




































Village of XYZ, Ohio  
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Note 22 – Change in Accounting Principles 
 
For 2020, the Village has made changes to their cash basis reporting model.  These changes include 
modifications to the definition of fiduciary funds, adding a separate Combined Statement of Additions, 
Deductions and Changes in Fund Balances (Regulatory Cash Basis) -- All Fiduciary Fund Types, and 
removing the fund balance classifications from the Combined Statement of Receipts, Disbursements and 
Changes in Fund Balances (Regulatory Cash Basis) – All Governmental Fund Types. 
 
The effect of this change restated beginning cash balance in the Special Revenue Fund Type from $XXX 
to $XXX, and in the in the Fiduciary Fund Type from $XXX to $XXX.  Include any additional fund type 
information that was restated due to the implementation of GASB 84. 
 

 
Note 23 – COVID-19 

 
The United States and the State of Ohio declared a state of emergency in March of 2020 due to the COVID-
19 pandemic. The financial impact of COVID-19 and the continuing emergency measures will impact 
subsequent periods of the Village. The Village’s investment portfolio fluctuates with market conditions, 
and due to market volatility, the amount of gains or losses that will be realized in subsequent periods, if 
any, cannot be determined. (customize as needed) In addition, the impact on the Village’s future operating 
costs, revenues, and additional recovery from emergency funding, either federal or state, cannot be 
estimated. 

 
During 2020, the Village received CARES Act funding.  Of the amounts received, $XXX,XXX was sub-
granted to other governments and organization  (update as needed), $XXX,XXX was returned to the 
granting agency, and $XXX,XXX was spent on-behalf of other governments.  These amounts are reflected 
as general government (update as needed) expenditures in the Coronavirus Relief Special Revenue Fund 
(update as needed) on the accompanying financial statements. (If the Village recorded amounts returned to 
the granting agency as a reduction of intergovernmental revenue, include the following sentence:  The 
amounts returned to the granting agency are reflected as a reduction of intergovernmental revenue (update 
as needed) in the Coronavirus Relief Special Revenue Fund (update as needed). (Delete paragraph if no 
sub-grants were made, no monies were returned to the granting agency, and no on-behalf payments were 
made.) 

 
During 2020, the Village received $XXX,XXX as an on-behalf of grant from another government.  These 
amounts are recorded in the Coronavirus Relief Special Revenue Fund (update as needed).  (See AOS 
bulletin 2000-008.) 
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