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Alternative Compliance Examination Engagement

SLERF

Why Perform the Compliance Examination?

Full Financial
Audit Not
Required

Separate Two-Year Audit

Engagement 3
from Financial Cost Savings IgzgreuN;td
Audit P




Why Perform the Compliance Examination?

Schedule of Federal Awards Expenditures
(SEFA) Not Required

* Total Federal excpenditures must be verified to determine eligibility.

Efficient +  Eflectve + Transparent 4

7/29/2022

Why Perform the Compliance Examination?

VRN
Very Limited Testing

-

Costs were 70t

Costs treated

Understanding of inclioibl consistently with
Controls clgibie established practices
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Why Perform the Compliance Examination?

Negative Assurance

ify expenditures were 7oz for one of the program-
wide ineligible uses

Offset Reduction - Satisfaction of
= Deposits into >nis < /
in Net Tax e 5 Settlement /

Pension Funds
Revenue




What's Nexi?

Auditor
of State
Bulletin

Efficient +  Eflectve + Transparent 7

7/29/2022

Eligibility Checklist and Practice Aids

Reference
Materials

Clients & IPA Firms

FiscalDistress 1
Taxpayer Hero Anara

/

AL #21.027 State and Local Fiscal Recovery Fu
Alternative Compliance Examination PracticgZAids

+ #21.027 Atemative Compliance Examir

fon Eigibilty Checkist (pdf
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