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REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE AND ON
INTERNAL CONTROL REQUIRED BY GOVERNMENT AUDITING STANDARDS

City of Sylvania

Lucas County

6730 Monroe Street
Sylvania, Ohio 43560-1948

To the City Council:

We have audited the financial statements of City of Sylvania, Lucas County, (the City) as of and for the year
ended December 31, 1999, and have issued our report thereon dated June 15, 2000. We conducted our
audit in accordance with generally accepted auditing standards and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether City of Sylvania’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect on the determination
of financial statement amounts. However, providing an opinion on compliance with those provisions was
not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed aninstance of noncompliance thatis required to be reported under Government Auditing Standards
which is described in the accompanying schedule of findings as item 1999-20148-001. We also noted
certain immaterial instances of noncompliance that we have reported to the management of the City in a
separate letter dated May 31, 2000.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial reporting in
order to determine our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provide assurance on the internal control over financial reporting. Our consideration
of the internal control over financial reporting would not necessarily disclose all matters in the internal control
over financial reporting that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low
level the risk that misstatements in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over financial
reporting and its operation that we consider to be material weaknesses. However, we noted a matter
involving the internal control over financial reporting that does not require inclusion in this report, that we
have reported to management of the City in a separate letter dated June 15, 2000.
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This report is intended for the information and use of the audit committee, management, and City Council,
and is not intended to be and should not be used by anyone other than these specified parties.

Jim Petro
Auditor of State

June 15, 2000



CITY OF SYLVANIA
SCHEDULE OF FINDINGS
DECEMBER 31, 1999

FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

FINDING NUMBER 1999-20148-001

Ohio Revised Code § 5705.41(D) prohibits making any contract or giving any order involving the expenditure
of money unless there is attached thereto a certificate of the fiscal officer that the money is appropriated and
is available or is in the process of collection and free from previous encumbrances. This section also
provides two exceptions to the above requirements:

A. Then an Now Certificate: If no certificate is furnished as required, upon receipt of the fiscal officer's
certificate that a sufficient sum was, both at the time of the contract or order and at the time of the
certificate, appropriated and free of any previous encumbrances, Council may authorize the issuance
of a warrant in payment of the amount due upon such contract or order by resolution within 30 days
from the receipt of such certificate, is such expenditure is otherwise valid.

B. If the amount involved is less than one thousand dollars, the fiscal officer may authorize it to be paid
without the affirmation of Council.

If the date of the fiscal certificate is later than the date of the invoice, the certificate could not have been
attached to the contract or order.

During the period of audit 48% of disbursements tested had the invoice date which preceded the purchase
order authorization date.

We recommend the fiscal officer certify that money is appropriated and is available or is in the process of
collection and free from pervious encumbrance before making any contract or giving any order involving the
expenditure of money.
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City Of Sylvania
DEPARTMENT OF FINANCE
JOHN W. PLOCK, DIRECTOR

June 16, 2000

To The Council and The Citizens of the City of Sylvania, Ohio:

I am pleased to present the fifth Comprehensive Annual Financial Report (CAFR) for the City of Sylvania
(the City) for the fiscal year ended December 31, 1999. The report has been prepared in accordance with
generally accepted accounting principles established by statements of the Governmental Accounting
Standards Board (GASB), other authoritative pronouncements and guidelines recommended by the
Government Finance Officers Association of the United States and Canada (GFOA).

INTRODUCTION

While there is no legal requirement for the preparation of this report, it represents a commitment by the
City of Sylvania to conform to nationally recognized standards of excellence in financial reporting.
Responsibility for both the accuracy of the presented data and the completeness and fairness of the
presentation, including all disclosures, rests with the City. I believe the data, as presented, is accurate in
all material respects; that it is presented in a manner designed to fairly set forth the financial position and
results of operation of the City; and that all disclosures necessary to enable the reader to gain an
understanding of the City’s financial activity have been presented.

This report is comprised of three major sections:
\. The Inmtroductory Section includes this Letter of Transmittal which addresses the

organization, accomplishments and operational structure of the City, a list of the Principal
City Officials, and an Organizational Chart;

2. The Financial Section contains the Independent Accountant’s Report, the General Purpose
Financial Statements, which include explanatory notes and provide an overview of the City's
financial position and operating results, and the Combining Financial Statements of the
Individual Funds and Account Groups that provide detailed information to the General
Purpose Financial Statements;

3. The Statistical Section presents social, economic, and historical data which can be used to
identify financial trends, and data relative to the fiscal capacity of the City.
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REPORTING ENTITY -

The accompanying general purpose financial statements comply with the provisions of Governmental
Accounting Standards Board (GASB) Statement No. 14, “The Financial Reporting Entity”, in that the
financial statements include all the organizations, activities, functions and component units for which the
City (the reporting entity) is financially accountable. Financial accountability is defined as the
appointment of a voting majority of the component unit's board, and either (1) the City's ability to
impose its will over the component unit, or (2) the possibility that the component unit will provide a
financial benefit to or impose a financial burden on the City.

Based on the foregoing, the reporting entity of the City has no component units but includes the
following services as authorized by its charter: public safety, highways and streets, sanitation, cemetery,
health and social services, culture and recreation, public improvements, planning and zoning and general
administrative services. In addition, the City owns the water distribution and wastewater collection
systems and a resource recovery operation which are reported as enterprise funds. The City also operates
a vehicle maintenance garage, for the repair and maintenance of the City fleet, which is reported as an
internal service fund.

The City, in conjunction with the Sylvania Township Trustees and the Sylvania City School District
formed the Sylvania Area Joint Recreation District (the "SAJRD") under the authority of Ohio Revised
Code Section 755.14 (C). The SAJRD is a jointly governed organization formed "to provide high quality
recreation and leisure facilities, parks, programs and activities" to all citizens within the district. The
SAJRD Board of Trustees is composed of twelve members, four of whom are appointed by each of three
separate governmental entities identified above. Funding for the SAJRD is provided by a voter approved
tax levy on all real property located within Sylvania Township. Taxes are collected by the County
Auditor and remitted to the SAJRD Board of Trustees.

THE CITY OF SYL VANIA

The City of Sylvania is a vibrant Ohio community located ten miles northwest of Toledo, with the City’s
northern border being the state of Michigan. Its 6.0 square mile area serves an estimated residential
population of 17,489 (1990 Census population).  Sylvania was incorporated as a village in 1867 and
became a City in 1961. Sylvania operates under the Mayor/Council form of government. The City's
responsibilities and structure are outlined in the City Charter, which was adopted by residents in 1961
and was last amended in 1985.

The legislative body of Sylvania consists of a seven-member Council, all of whom are elected at-large
for four-year terms. The Council fixes compensation of City officials and employees, and enacts
ordinances and resolutions relating to City services, tax levies, appropriating and borrowing money,
licensing and regulating businesses and trades, and other municipal purposes. On or before the 5th day
of January next following each regular municipal election, the members of Council meet for the purpose
of organization. At this meeting the Council elects one of the members as President of the Council to
serve until his/her successor is elected. The Mayor presides over the meetings of City Council. The
Charter establishes certain administrative departments; the council may establish divisions of those
departments, and additional departments.

The City’s chief executive and administrative officer is the Mayor, who is elected by the voters

specifically to that office for a four-year term. The Mayor may veto any legislation passed by the
Council. A veto may be overridden by an affirmative vote of five members of the Council.
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The Mayor appoints, subject to the approval of City Council, all of the directors of City departments and
the Treasurer. The major appointed officials are the Directors of Finance, Law, Personnel, Public
Service and Public Safety. The Mayor also appoints members to a number of boards and commissions,
subject to the approval of Council, and appoints and removes, in accordance with civil service
requirements, certain certified and uncertified employees, except employees appointed by Council.

Municipal services are provided by the following five major operational units:

(1) Finance Department
(2) Safety Department
{3) Service Department
(4) Personnel Department
(5) Law Department

Each of the five departments is managed by a director, with certain services being directly supervised by
an assigned division head.

The Finance Department includes the Income Tax Division and is responsible for ali areas of financial
administration, including revenue recording, investments, debt service management, expenditure
tracking, financial records administration, budgeting, financial reporting, payroll, risk management and
income tax administration. The Income Tax Division is responsible for the collection and administration
of the City's 1.5% earnings tax. In addition, the Income Tax Division offers direct taxpayer assistance
services to all residents and businesses.

The Safety Department has charge of the Division of Police and the Division of Building Inspection.

The Police Division has thirty sworn officers. In addition to enforcement of all laws, rules and
regulations of the City and the State of Ohio, this division administers special projects such as: Safety
City, D.A.R.E. (Drug Abuse Resistance Education), Are You OK?, Bike Patrol and Schoo! Resource
Office.

Building inspection services are provided under contract by Lucas County.

Fire protection for the City is provided by the Sylvania Township Fire Department. The Township,
which encompasses the entire City of Sylvania, operates three fire stations; one located in the City. Full
fire fighting, emergency and paramedic services are provided. Thirty of the sixty members of the
department are certified paramedics. During 1999, the department answered 196 fire calls and 778 other
emergency calls within the City of Sylvania. The Sylvania Township Fire Department has a Class 4 fire
insurance rating.

The Service Department has charge of and exercises supervision over all engineering, construction,
improvement and maintenance of city streets, water system, sanitary sewer system, storm sewer system,
traffic signalization, parks and administration of refuse coliection and recycliing operations.

The Street Division conducts maintenance and repair operations on 75 miles of streets and bridges.
Other related responsibilities include: leaf removal and disposal, signage and snow and ice control.

The Utilities Division consists of water and sewer utilities. The Water Section is responsible for
construction, repair and maintenance of water mains, pumps, pipes and the water supply and distribution
system. The Sewer Section is responsible for construction, repair and maintenance of sewers (sanitary
and storm), ditches, drains, culverts and collection systems.
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The Zoning and Planning Office issues building permits, enforces the City’s building/zoning code, and
works with the City’s Planning Commission and Architectural Review Board.

The Parks and Forestry Division is responsible for maintenance and beautification of the City’s parks,
street trees and the cemetery. Yard waste collection and disposal services are also provided to the
residents.

The Engineering Office contracts out for most design work of City infrastructure projects such as streets,
waterlines, sewerlines, buildings, etc. Some smaller project designs are performed in-house. This office
reviews private development plans within the city and approves same.

The City’s Municipal Garage performs repair and maintenance or authorizes the sublet of same for ali
City—owned cars, trucks and machinery. This operation is accounted for as an internal service fund.

The Personnel Department is responsible for administration of collective bargaining contracts, employee
benefits, workers’ compensation and purchasing functions. The director also serves and the Treasurer of
the City.

The Law Department serves the Mayor, Council, Administration, Boards and Commissions as legal
counsel in connection with municipal affairs. This department also represents the City, as necessary in
court proceedings or before any administrative board.

ECONOMIC CONDITIONS AND OUTLOOK

LOCAL ECONOMY

Sylvania is known primarily as a bedroom community of Toledo, with most of the residents employed in
the Toledo MSA. Socioeconomic indicators reveal an affluent community with housing values and
income levels well above the state and national norms. Sylvania is known primarily as a bedroom
community of Toledo, with most of the residents employed in the Toledo MSA. The City enjoys a very
diverse and stable employment base, which is predominantly service oriented. Due to its diverse
economy, Sylvania has insulated itself from severe economic swings that have plagued many
communities that are dependent on one major employer.

Many of the largest employers in Sylvania are strongly committed to the community. During the past
few years, Flower Hospital, Capital Bank, Cavalear Corporation and White Automotive have expanded
or added to their facilities.

The Village at River Crossing development is nearly complete as a new building was opened in 1999.
This will be a combination office/retail facility, housing several businesses. The Stonebridge
development in the downtown district is also nearly complete, with the final building site ready for
construction in the year 2000. The former post office building in the downtown area is being renovated
for legal offices. The River Centre development saw the construction of a new medical facility in 1999,
The City purchased this property several years ago in anticipation of development in the downtown
sector. The City has had offers to purchase two other sites at River Centre. Several older buildings
along downtown Main Street have been, or are undergoing a renovation, including: Reve Salon, the
former Lindau Drug Store and the former Chandler’s Hardware Store, which is now the home of the
Apple Tree gift store.
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UNEMPLOYMENT RATES

The great diversity of job opportunities in the greater Toledo region has helped the unemployment rate
remain consistently lower than state and national averages. During 1999 when the state experienced an
average unemployment rate of 4.3% and the nation an average unemployment rate of 4.2 %, the average
unemployment for Lucas County was 5.2% and the average unemployment in Sylvania was estimated to
be 3.0%. ' ’

BUSINESS

The City of Sylvania is fortunate to have a diverse business population with no dominate commercial or
industrial employer. Approximately 600 businesses of all sizes have located in Sylvania to take
advantage of the pro-business/economic development environment which exists within the City. The
City maintains an excellent reputation as a community that is equally concerned for the well-being of
both residents and businesses that have chosen to call Sylvania their home.

Overall, it is expected that continued growth in both commercial and residential sectors will sustain the
community's solid economic base. The City anticipates further progress with downtown development
projects. These projects include renovation of the former post office building into law offices,
renovation of the former Lindau Drug Store into an interior design business and the creation of a new
park at the main corner of downtown at River Centre.

Cavista Corp., the largest real estate development firm in the area, completed a new office building on
Monroe Street in 1999. This new building will serve as the company’s new headquarters. Construction
of 2 new office building on the final vacant parcel in the Stonebridge development is expected to begin in
2000.

The Sylvania Downfown Partnership, a special improvement district (S.1.D.) created by the City and
property owners, continued working towards improvements and maintenance of the downtown with
assessments collected from the property owners.

MAJOR INITIATIVES

An offer was accepted for additional City-owned property in the downtown for a new office building
along the Ten-Mile Creek. This building will add approximately 13,000 square feet of office space to the
downtown area.

The City continues to work with commercial development firms on the River Center Project. This City-
owned property, in the heart of the downtown, is expected to provide additional office space and parking
for developing businesses downtown.

CAPITAL IMPROVEMENTS

PRESENT:

There were several major capital improvement projects initiated and/or continued during 1999:
e Residential street repairs continued for a fourth year as part of a five-year

program to repair neighborhood streets. The budget for these projects is
$250,000 each year, spent out of the City’s capital improvements funds.
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FUTURE:

Repairs were made to the Silica Road pedestrian bridge, which crosses the
Ten Mile Creek.

Contracts were awarded for improvements to South Main Street including
sewer line repair and pavement restoration. Work is expected to begin in
early 2000.

A mezzanine was installed at the Parks and Forestry building to provide
additional storage area.

The municipal parking lot on Maplewood Avenue was expanded to provide
more parking for the downtown area and the City’s Municipal Building.

Ravine Drive was resurfaced from Harroun Road to South Main Street in
1999, This project included new waterlines and sewerlines for the residents.

The Service Department continued its implementation of a computerized
Geographic Information System for the City’s infrastructure and utilities.

The multi-million dollar road improvement project for Sylvania Avenue and
McCord Road began in 1999. This is a joint project between the City, Lucas
County and the Ohio Public Works Commission. Work will resume in 2000,
which features road widening, drainage, curbing and waterlines.

e Renovation of the Municipal Building to include: police headquarters,
council chambers and the telecommunications center will take place in
2000.

e Under a lease agreement with Hanson Aggregates Midwest, Inc., a
“fossil park” will be developed by the City on their 40 acre quarry
property. This is expected to be a unique educational experience for
those interested in geological studies.

e The Sylvania Historical Commission continues to add to and improve
the historical village in the downtown area. A replica of a blacksmith
and woodworkers’ shop is expected to be completed next year and plans
have begun to construct a stone schoolhouse building shortly thereafter.

s The City has begun discussions with Sylvania Township concerning the
possibility of forming a Joint Economic Development District (JEDD)
within the community.



FINANCIAL INFORMATION
ACCOUNTING CONTROLS

The City's budgetary accounting system was designed to provide reasonable assurance that:

1. The City's assets are protected against loss and unauthorized use or disposition;
and

2. Reliable financial reports for preparing financial statements and providing
accountability for assets are maintained.

The concept of reasonable assurance states that internal controls should be evaluated using the following
criteria:

1. The expense associated with providing the internal controls should not exceed
the benefits likely to be derived from their implementation; and

2. The evaluation of the offsetting costs and benefits involves estimates and
Jjudgment by the City Administration and members of the finance office.

All internal control evaluations occur within this framework. It is the belief of the administrative and
financial management personnel that the City's financial controls adequately safeguard existing assets
and provide reasonable assurance of the proper recording of financial transactions.

BUDGETARY CONTROL

Budgetary control is maintained within the personal services, confractual services, materials and
supplies, and capital outlay categories within each department through the encumbering of estimated
purchase amounts prior to the release of formal purchase orders to vendors. Open encumbrances as of
December 31, 1999 are reported as reservations of fund balances within this report.

FUND CATEGORIES AND TYPES

The City of Sylvania has classified its funds into three categories. These categories Include
governmental funds, proprietary funds and fiduciary funds. The funds within each category are
described as follows:

Governmental Funds--Governmental funds are those through which most governmental functions
typically are financed. The acquisition, use and balance of the City's expendable financial resources and
the related current liabilities (except those accounted for in the proprietary funds) are accounted for
through governmental funds. The measurement focus is based upon determination of financial position
and changes in financial position. The following are the City's governmental fund types:

General Fund--This fund is the general operating fund of the City. It is used to

account for all revenues and expenditures which are not required to be accounted
for in another fund.
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Special Revenue Funds--These funds account for revenues from specifically
earmarked sources. The uses and limitations of each fund are specified by city
ordinances or Federal and State statutes.

Debt Service Funds--These funds are used to account for the accumuiation of
resources for, and the payment of, general obligation and special assessment
long-term principal and interest.

Capital Projects Funds--These funds are used to account for financial resources
used for the acquisition or construction of major capital facilities (other than
those financed by proprietary funds and trust funds).

Proprietary Funds--Proprietary funds are used to account for the City's ongoing organizations and
activities which are similar to those found in the private sector. The measurement focus is based upon
determination of net income, financial position and cash flows. The following are the City's proprietary
fund types:

Enterprise Funds--These funds are used to account for operations that are
financed and operated in 2 manner similar to private business enterprises. The
City utilizes three enterprise funds to account for the operation of the Water,
Sewer, and Resource Recovery Fund.

Internal Service Fund--This fund is used to account for the financing of services
provided by one department to other departments or agencies of the
governmental unit or to other governmental units on a cost-reimbursement basis.

Fiduciary Funds

Expendable Trust, Nonexpendable Trust and Agency Funds--These funds are
used to account for assets held by the City in a trustee capacity or as an agent for
individuals, private organizations, other governmental units, and/or other funds.

In addition to the above funds, the City also maintains two account groups:

General Fixed Assets Account Group--This account group is used to account for all fixed assets other
than those accounted for in the proprietary fund.

Genera! Long-Term Obligations Account Group--This account group is used to account for all long-term
debt obligations that are not a specific liability of a proprietary fund. '
FINANCIAL HIGHLIGHTS

VERNMENTAL OPERATIONS

Revenues for general governmenta! functions (including the general fund, special revenue funds and debt
service funds) totaled $12,081,905, representing an increase of $269,504 (2%) compared to 1998. The
2% increase is primarily the result of an increase in tax revenue as a result of greater income tax
collections and an increase in real property taxes.
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The amount of 1999 revenues, the percent of total revenues for the year and increases/(decreases)
over/under 1998 are presented below:

Total Increase
1999 Percent (Decrease)
Revenue Source Revenues of Total over 1998
1. Taxes $6,499,454 53.79% $217,713
2. Intergovernmental Revenue 2,841,487 23.52% 322,949
3. Charges for Service 213,616 1.77% (25,101)
4. Licenses and Permits 212,409 1.76% 51,576
5. Investment Earnings 212,709 1.76% (205,206)
6. Special Assessments 802,341 6.64% {33,978)
7. Fines and Forfeitures 330,613 6.87% .. (23,502)
8. All Other Revenue 469,276 3.89% (34,947)
Total $12,081,905 ~  100.00% $269,504
e ——
$7,000,000 -
$6,000,000 |
$5.000,000
$4,000,000 |
$3,000,000
$2,000,000 .
51,000,000 -
50

Comparison of General Governmental Revenues

The increase in tax revenue can be attributed to both income tax and real property tax collections being
greater in 1999. Intergovernmental revenues were also higher during 1999. This included
reimbursements from the state workers' compensation program and from the County emergency 911
system. Increased cable franchise fees provided more license and permit revenue for the year. Lower
interest rates accounted for smaller investment earnings. Fewer special assessiments were collected, as
the assessment period for some projects expired. Service charges were lower as more residents qualified
for the refuse collection and disposal fee exemption. Fines and forfeitures were lower than the previous
year, when several large drug enforcement awards were paid to the City.

Property taxes are levied and collected by the Lucas County Treasurer and remitted periodically to the
City by the County Auditor. Property tax rates for the City per $1,000 of taxable valuation (assessed
value of property located with the City, which is approximately 35% of true value) are as follows:

Not Voted: General Fund Operations 2.0G mills
Voted: General Fund Operations 1.00
Not Voted: Police Pension Fund 0.30
Voted: Police Pension Fund 0.80

Voted: Bond Retirement Fund 1.00
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Total assessed values in the City over the past five years are shown below:

Assessed Vealue
{in thousands) Assessed
340,000 COl‘lr"ecuon . Value
320,000 car (in thousands)
300,000 1995 $279,112
230,000 1996 279,636
260‘000 1997 285,925
’ 1998 320,243
240000 1 a 99 327,336
1995 1996 1997 1998 1999 19 )

Expenditures for general governmental purposes, (including the general fund, special revenue funds and
debt service funds) totaled $10,792,241 in 1999, an increase of $437,931 compared to 1998. The amount
of expenditures, the percent of total expenditures for the year and increases (decreases) over/under 1998

are presented below:
Total Increase
1999 Percent (Decrease)
Expenditures Expenditures of Total over 1998
1.  Security of Persons and Property $3,735,108 34.61% $28,557
2. Public Health and Welfare Services 131,833 1.22% (47.,335)
3. Leisure Time Activities 599,272 5.55% 57,135
4. Community Environment 487,415 4.52% 63,577
5. Basic Utility Services 578,203 5.36% 55,333
6. Transportation 1,142,705 10.59% 66,780
7.  General Government 2,947,514 27.31% 15,220
8. Debt Service 1,170,191 10.84% 198,664
Total $10,792,241 100.00% $437,931
$4000000 T - 01995
$3,500,000 +1 01998
$3,000,000 |
$2,500,000 |
$2,000,000
$1,500,000
$1,000,000 1
$500,000 4

30

Comparison of General Governmental Expeaditures

Increases in expenditures for the security of persons, leisure time activities, community environment,
basic utility services, transportation and general government were due primarily to wage adjustments,
higher fringe benefit costs and purchases of materials and equipment. Interest payments for construction
financing accounted for higher debt service expenditures. Lower incarceration costs for prisoners,
resulted in a decrease in the public health and welfare services category.
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PROPRIETARY QPERATIONS

Enterprise Operations

The City's enterprise operations include the City's water distribution and wastewater collection systems and
the resource recovery. The City of Toledo provides water treatment services to the City of Sylvania. The
City’s 30 year contract with the City of Toledo for the purchase of water at a bulk rate expired in August of
1995. The surcharge rate of 40 percent increased to 50 percent at that time. The City authorized a
feasibility study to determine alternative sources of water. Wastewater treatmnent services are performed by
the Lucas County Wastewater Treatment Plant. Line taps, repair, maintenance, meter reading, billing and
administrative services are performed by City of Sylvania personnel.

Resource recovery revenues come primarily from intergovernmental grants for recycling, user charges, and
sales of recycled material.

Certain pertinent data relating to the enterprise operations of the City is presented below.

Total TFotal Net Return on  Return on

Assets Equity Income (Loss)  Assets Equity
Water $8,379,138  $8,093,446 $159,725 1.91% 1.97%
Sewer 16,653,221 16,451,076 (429,652)  (2.58%) (2.61%)
Resource Recovery 216,336 211,744 (46,381) (21.44%) (21.90%)

IDUCIARY OPERATIONS

Trust and agency funds are established to account for assets held by the City in a trustee capacity or as an
agent for individuals, private organizations, other governmental units and/or other funds. The City
maintains expendable trust funds with assets totaling $218,211 and a nonexpendable trust fund with assets
totaling $1,063. Agency funds are custodial in nature (assets equal liabilities) and do not involve
measurement of results of operations.

DEBT ADMINISTRATION

The City of Sylvania maintained its rating of "Aa3" by Moody's Investor's Service. As a result of a
provision in the City’s Charter, Sylvania’s unvoted general obligation debt is not subject to the so-called
“ten-mill debt limit"” most Ohio Cities typically face. Instead, the City’s voters have authorized a debt
limit of up to 15 mills to service unvoted {limited tax) debt of the City. The Charter provides that
proceeds of the levy of the tax of up to 15 mills shall first be applied to pay debt service on all unvoted
general obligation bonds and notes of the City. The remaining proceeds are to be applied first to the
payment of the amount required by law for police and firemen’s pensions, and then to other current
operating expenses of the City; provided that no more than three mills may be levied annually to pay
such other current operating expenses. The total bonded debt of the City at December 31, 1999, was
$8,280,000 consisting of $436,909 in special assessment bonds, and $7,843,091 in general obligation
bonds.
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CASH MANAGEMENT

Investments and deposits of the City of Sylvania are governed by the Uniform Depository Act, Ohio
Revised Code Chapter 135, applicable to all political subdivisions, and by the City Charter and various
ordinances. The Treasury Investment Board, composed of the Mayor, Director of Finance and Director
of Law is responsible for investments and deposits.

Public funds are invested to achieve maximum return without assuming unreasonable risk. Investments are
diversified to avoid incurring unreasonable risks relating to a specific type of security or to a particular
individual financial institution. Portfolio investments remain sufficiently liquid to ensure that all operating
requirements are satisfied in a timely manner.

The City invests primarily in certificates of deposits and repurchase agreements through focal banks.
The City also participates in the State’s pooled asset program, STAR Ohio, and in a pooled asset
program through Fifth-Third Bank with a Liquid Asset Management Account {(LAM).

All eligible financial institutions must meet the requirements of the Uniform Depository Act which
requires the financial institution to maintain a full service facility located in the City of Sylvania and to
have a current Agreement for Deposit of Interim Funds with the City.

Authorized investments are described in detail in Note 3 of the footnotes to the general purpose financial
statements included within the financial section of this comprehensive annual financial report. The City
currently has ail excess coliected balances not needed to cover daily check clearings transferred into a
repurchase investment account at Capital Bank, Sylvania, Ohio. All funds held in the repurchase
investment account are collateralized with eligible securities as defined by Chapter 135 of Ohio Revised
Code, held in the City's name at the Federal Reserve Bank, Cleveland, Ohio.

Over the past twelve months, the City's investment yield has been strong. It has compared favorably
with yields on other types of short-term eligible investments i.e., 90 day Treasury Bills and 90 day
certificate of deposit. The yields are monitored on a regular basis and when the point spread is sufficient
to justify the loss of immediate liquidity and the absence of specific collateral pledged in the City's name,
other types of authorized investments, collateralized as and if required, may be considered for the City's
portfolio. -

The City's cash resources were invested as follows at December 31, 1999:

1999
Cash Resources 1999 %
Cash and Investments $73,770 0.30% oS 3R%___200%
Mutual Funds 32,368 0.13% 030% qi oo
US Treasury Notes 4,131,890 16.52% '
FHLMC Note 500,825 2.00% -
STAR Ohio 7,506,853 30.02% '
Repurchase Agreement 762,373 3.05%
Certificates of Deposit 12,000,000 47.98% %
Total $25,008,079  100.00% 7:98%

~ XVI -



The amount of interest eamned on investments for fiscal year 1999 was $1,072,046. Interest earnings are
credited to the Water, Sewer, and Capital Improvements Funds based on a ratio of fund equity to total
fund balances. All other interest earnings are credited to the City’s General Fund. Parks and Recreation
Fund monies are invested through the Toledo Community Foundation and interest earnings are credited
to the Parks and Recreation Fund.

RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets;
errors and omissions; injuries to employees and natural disasters. The City has contracted with various
private carriers for the provision of property, general liability, automotive damage, police professional
liability, public officials liability, boiler and machinery damage/loss, umbrella liability, and crime and
employee dishonesty.

Deductible levels for the various policies have been selected so as not to expose the City to excessive
“first dollars” loss in the case of a claim. Deductibles are $250 per loss for property damage. In the
professicnal liability areas, no deductible exceeds $10,000. Settled claims resulting from these risks
have not exceeded commercial insurance coverage in any of the past three year.

The City has enacted loss control techniques to reduce the frequency and severity of losses to both
personnel and property. Annual inspections are made by loss control specialists and industrial safety

consultants to identify potential exposures to loss. Equipment and training are provided to comply with
State OSHA requirements and driver training conducted by certified trainers is being planned.

OTHER INFORMATION

INDEPENDENT AUDIT

The general purpose financial statements of the City of Sylvania were audited by Auditor of State. The
independent accountant’s unqualified opinion has been included in this report.

AWARDS

The Government Finance Officers Association of the United States and Canada (GFOA) awards a
Certificate of Achievement for Excellence in Financial Reporting to those governmental entities who
qualify. To be awarded a Certificate of Achievement, a governmental unit must prepare an easily readable
and efficiently organized Comprehensive Annual Financial Report whose contents satisfy all program
standards. The report must satisfy both generally accepted accounting principles (GAAP) and applicable
legal requirements respective to the reporting entity. A Certificate of Achievement is valid for a period of
one year only. The City has received Certificates of Achievement for the fiscal years ended December 31,
1995 through 1998. 1 believe this, our fifth Comprehensive Annual Financial Report, meets the high
standards set by the GFOA for a Certificate of Achievement for Excellence in Financial Reporting and I am
submitting it to GFOA.
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PUBLIC DISCLOSURE

The publication of this report represents an important achievement in the ability of the City of Sylvania to
provide significantly enhanced financial information and accountability to the citizens, its elected officials,
City administration and investors. This report is indicative of the continued efforts of the City to improve
its overall financial accounting, management and reporting capabilities.

In addition to the citizens of Sylvania, the recipients of this report will include city, state and federal
officials, schools, libraries, newspapers, investment banking firms, banks and rating agencies. The report
is made available to any person or organization that requests it. The extensive effort to prepare and
distribute this report is indicative of the City's goal of full disciosure of the City’s finances.
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Sincere appreciation is extended to the many individuals who have worked diligently and contributed
much time and effort in gathering data for this report, particularly the staff of Donald J. Schonhardt &
Associates, Inc. who helped this project become a reality.
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necessary for the City of Sylvania to conform to reporting requirements established for municipal
governments and to maintain the sound financial position that the City has enjoyed for many years.

Respectfully submitted,

JYRNCN

John W. Plock
Director of Finance
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THE CITY OF SYLVANIA, OHIO
LUCAS COUNTY
PRINCIPAL OFFICIALS
AS OF DECEMBER 31, 1999

Elected Officinls
) Years of
Name Title Term Expires Service Surety
Craig A. Stough Mayor 12/31/01 14 A
Judith A. Young President of Council 12/31/01 22 A
Dr. Read Backus Council 12/31/01 28 A
John A. Billis Council 12/31/99 g A
Keith M. Haddad Council 12/31/99 6.4 A
Barbara R. Sears Council 12/31/01 2 A
Patrick T. Kriner Council 12/31/99 0.9 A
Bonita P, Scheidel Council 12/31/99 4 A
M. Scott Ramey Judge 12/31/99 12 A
Appointed Officials
“Years of
Name Title Term Expires Service Surety

John W. Plock Director of Finance Indefinite 13 A
George 8. Eichenauer Director of Personnel/

Treasurer Indefinite 26 A
Jeffery P. Ballmer Director of Public Service Indefinite 12 A
Gerald A. Saobb Director of Public Safety Indefinite 27 A
Margaret T. Rauch Clerk of Council Indefinite i3 A
Linda C. Bischoff Tax Commissioner Indefinite 21 A
James E. Moan Legal Counsel Indefinite 3 A
Bonnie S. Chromik Clerk of Court Indefinite 27 A

(A) Ohio Farmers Insurance Company, $100,000

City Address;
City of Sylvania
6730 Monroe Street
Svylvania, Ohio 43560-1948
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Certificate of

Achievement

for Excellence
in Financial
Reporting

Presented to

City of Sylvania,
Ohio

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 1998

A Certificate of Achievernent for Excellence in Financial
Reporting is presented by the Government Finance OGfficers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

Graltumad
e

Executive Director
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Judge M. Scott Ramey
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The new Sylvania Municipal Court Bullding was completed in January 0Of 1999.
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STATE oF OHIO One Government Center

OFFICE OF THE AUDITOR Room 1420
S - Toledo, Ohio 43604-2246
JiM PETRO, AUDITOR OF STATE Telephone 419-245-2811

800-443-9276
Facsimile 419-245-2484
www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS

City of Syivania

Lucas County

6730 Monroe Strest
Sylvania, Ohio 43560-1948

To the City Council:

We have audited the accompanying general-purpose financial statements of the City of Sylvania, Lucas
County, (the City) as of and for the year ended December 31, 1999, as listed in the table of contents. These
general-purpose financial statements are the responsibility of the City’s management. Our responsibility is
to express an opinion on these general-purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit alsoinciudes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We belleve that our
audit provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all material
respects, the financial position of the City, as of December 31, 1999, and the results of its operations and
the cash flows of its proprietary fund types and nonexpendable trust funds for the year then ended in
conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated June 15, 2000 on
our censideration of the City's intemal control over financial reporting and our tests of its compliance with
certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements
of the City, taken as a whole. The combining and individual fund and account group financial statemenis
and schedules listed in the table of contents, are presented for purposes of additional analysis and are not
a required part of the general-purpose financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is
fairly presented, in all material respects, in relation to the general-purpose financial statements taken as a
whole.




City of Sylvania

Lucas County

Report of Independent Accountants
Page 2

Wae did not audit the data included in the introductory and statistical sections of this report and therefore
express no opinion thereon.

Jim Petro
Auditor of State

June 15, 2000



GENEM.L P URPOSE F INANCIAL S TATEMENTS

T 55 FOLLOWING GENERAL PURPOSE FINANCIAL STA TEMENTS, ALONG WITH
THE NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS, PRESENT AN
OVERVIEW OF THE CITY'S FINANCIAL POSITION AT DECEMBER 31, 1999 AND
THE RESULTS OF OPERATIONS AND CASH FLOWS OF ITS PROPRIETARY AND
NONEXPENDABLE TRUST FUNDS FOR THE YEAR THEN ENDED.
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THE CITY OF SYLVANIL4, OHIO
COMBINED STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS

Revenues;
Taxes
Intergovernmental Revenues
Charges for Services
Licenses, Permits and Fees
Investment Earnings
Special Assessments
Fines and Forfeitures
All Other Revenues

Tota! Revenues

Expendjmures:
Current:
Security of Persons and Property
Public Health and Welfare Services
Leisure Time Activities
Community Environment
Basic Utility Services
Transportation
General Government
Other Expenditures
Capital Outlay
Debt Service:
Principal Retirements
Interest and Fiscal Charges

Total Expenditures

Excess {Deficiency) of
Revenues Over (Under) Expenditures

Other Fi ne S Uses):
Operating Transfers In
Operating Transfers QOut

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues

and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses

Fund Balance Beginning of Year
Increase in Inventory Reserve
Fund Balance End of Year

FOR THE YEAR ENDED DECEMBER 31, 1999

Governmenial Fiduciary
Fund Types Fund Type

Special Debt Capital Expendable Totals
General Revenue Service Projects Trust (Memorandum

Fund Funds Funds Funds Funds Only)
$1,872,957 $4,336,470 $250,027 $1,001,803 $0 $7,501,257
1,799,731 1,005,147 36,509 234,275 19,943 3,095,705
213,616 0 0 o 0 213,616
212,409 o \) 0 ] 212,409
212,705 ¢ g 656,162 5,835 874,706
0 645,107 157,234 0 ¢ 802,341
786,555 44,058 0 130,821 ] 961,504
271,240 34,833 163,203 378,420 72,410 920,106
5,369,217 6,065,615 647,073 2,401,551 08,188 14,581,644
2,754,581 980,527 0 0 14,655 3,749,763
131,833 0 0 ] 4] 131,833
599,272 0 0 0 0 599,272
296,824 190,591 0 (] 17,907 505,322
389,757 188,446 0 0 0 578,203
161,330 981,375 ¢ 0 G 1,142,705
2,522,970 418,914 5,630 0 10,193 2,957,707
0 0 0 0 332 332
0 0 0 2,467,762 0 2,467,762
1] 0 668,000 100,934 0 768,934
0 Y] 502,191 37,933 0 540,124
6,856,567 2,759,853 1,175,821 2,606,629 43,087 13,441,957
(1,487,350) 3,305,762 (528,748) {205,078) 55,101 1,139,687
1,695,200 624,763 402,710 2,910,355 0 5,633,028
(433,321) (3,653,302) (19,515) (1,403,000) 0 (5,505,138)
1,261,879 (3,028,539) 383,195 1,507,355 0 123,890
(225,471) 277,223 (145,553) 1,302,277 55,101 1,263,577
928,300 2,292,182 336,171 16,460,585 162,207 20,179,445
26,342 1,003 0 0 0 27,345
$725,171 $2,570,408 $190,618 517,762,862 $217,308 §21,470,367

The notes to the general purpose financial statements are an integral part of this statement,



THE CITY OF SYLVANIA, OHIO
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

General Fund Special Revenue Funds
Variance: Variance:
Revised Favorable Revised Favorable
Budget Actual {Unfavorable) Budget Actual (Unfavorable)
Reyepues:
Taxes $1,860,700 $1.873,218 $12,518 54,528,900 $4,331,357 ($197,543)
Intergovernmental Revenues 1,795,900 1,844,852 48,952 917,674 921,354 3,680
Charges for Services 217,000 214,156 (2,844) 0 0 0
Licenses, Permits and Fees 183,000 191,463 8.463 0 ] 0
Investment Earnings 261,500 219,345 (42,155 0 0 0
Special Assessments 0 0 0 639,635 645,107 5,472
Fines and Forfeitures 712,500 792,082 79,582 38,000 44,336 6,336
All Other Revenues 312,350 268,871 (43,479 14,640 34,834 20,194
Total Revenues 5,342,950 5,403,987 61,037 6,138,849 5,976,988 (161,861}
Expepditures:
Current:
Security of Persons and Property 2,836,790 2,807,019 29,771 954,608 944,791 5,817
Public Health and Welfare Services 166,471 162,181 4,290 0 0 0
Leisure Time Activities 367,131 551,621 15,510 0 0 o
Community Environment 303,627 295,371 8,256 232,744 196,278 36,466
Basic Utility Services 348,282 345,167 3,115 363,170 330,199 32,971
Transportation 165,781 159,515 6,266 1,033,550 1,022,663 10,887
General Government 2,578,880 2,441,011 137,869 465,032 439,094 25,938
Other Expenditures 0 0 0 0 0 0
Capital Outlay 0 ¢ 0 0 0 0
Debt Service:
Principal Retirement 0 0 0 0 [\ 0
Interest and Fiscal Charges 0 0 0 0 0 0
Total Expenditures 6,966,962 6,761,885 205,077 3,049,104 2,933,025 115,079
Excess (Deficiency) of
Revenues Over (Under) Expenditures (1,624,012 (1,357,808) 266,114 3,089,745 3,043,963 (45,782)
Other Fi ingS Uses):
Proceeds from General Obligation Notes Y 0 0 0 0 0
Operating Transfers In 1,695,200 1,695,200 0 626,765 624,763 (2,002)
Operating Transfers Out (433,325) (433,321) 4 {3,653,302) (3,653,302) 0
Total Other Financing Sources (Uses) 1,261,875 1,261,879 4 (3,026,537} (3,028,539 {2,002}
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (362,137) (96,019} 266,118 63,208 15,424 (47,7848)
Fund Balance at Beginning of Year 451,719 451,719 0 1,710,895 1,710,895 0
Prior Year Encumbrances 181,872 181,872 0 116,036 116,036 0
Fund Balance at End of Year $271,454 5537,572 $266,118 $1,890,139 $1,842,355 ($47,784)
The notes to the general purpose financial statements are an integral part of this statement. (Continued)
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THE CITY OF SYLVANIA, OHIO
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Debt Service Funds Capital Projects Funds
Varjance: Variance:
Revised Favorable Revised Favorable
Budget Actual  (Unfavorable) Budget Actual (Unfavorable)
Revenues: - —
Taxcs $296,000 $290,027 {$5,973) $990,000 $1,003,080 $13,080
Intergovernmental Revenues 37,000 36,609 (391) 217,256 234,275 17,019
Charges for Services o 0 0 0 0 0
Licenses, Permits and Fees 0 1] 0 . 0 0 0
Investment Earnings 0 0 0 600,000 789,610 189,610
Special Assessments 168,110 157,234 (10,876) 1] 0 0
Fines and Forfeitures 0 0 0 131,000 131,652 652
All Other Revenues 163,212 163,203 9 50,000 382,563 332,563
Total Revenues 664,322 647,073 (17,249) 1,988,256 2,541,180 552,924
Expenditures;
Current:
Security of Persons and Property 0 1] 0 0 0 ¢
Public Health and Welfare Services 0 0 ) 0 0 ]
Leisure Time Activities 0 0 0 0 0 0
Community Environment 0 0 0 1] 0 4]
Basic Utility Services 0 0 0 1] 0 o
Transportation 0 0 0 0 0 0
General Government 24,700 5,630 19,070 0 0 0
Other Expenditures 0 ¢] ¢ 0 0 0
Capital Outlay o 0 0 4,352,245 2,959,667 1,392,578
Debt Service: )
Principal Retirement 668,000 668,000 0 100,934 100,934 0
Interest and Fiscal Charges 512,600 503,444 9,156 37,933 37,933 0
Total Expenditures 1,205,300 1,177,074 28,226 4,491,112 3,008,534 1,392,578
Excess (Deficiency) of
Revenues Over (Under) Expenditures (540,978) (530,001) 10,977 (2,502,856) (557,354) 1,945,502
Proceeds from General Obligation Notes 0 0 V] 1,700,000 0 (1,700,000)
Operating Transfers In 439,140 402,710 (36,430) 2,910,355 2,910,355 0
Operating Transfers Out (19,515) (19,515) 0 (1,439,466) (1,403,000} 36,466
Total Other Financing Sources {Uses) 419,625 383,195 (36,430) 3,170,889 1,507,355 (1,663,534)
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under) :
Expenditures and Other Financing Uses (121,353) (146,806} (25,453) 668,033 950,001 281,968
Fund Balance at Beginning of Year 271,946 271,946 0 15,328,611 15,328,611 0
Prior Year Encumbrances 0 0 0 1,057,846 1,057,846 0
Fund Balance at End of Year $150,593 $125,140 ($25,453) $17,054,490 $17,336,458 $281,968
(Continucd)



THE CITY OF SYLVANLA, OHIO
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999 -

Expendable Trust Funds Totals (Memorandum Only)
Variance: Variance:
Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable)
Revenues:
Taxes $0 50 50 57,675,600 $7.497,682 ($177,918)
Intergovernmental Revenues 0 840 340 2,967,830 3,037,930 70,100
Charges for Services 0 ¢ 1] 217,000 214,156 (2,844)
Licenses, Permits and Fees 0 ] 0 183,000 191,463 8,463
Investment Earnings 0 727 727 861,500 1,009,682 148,182
Special Assessments 0 0 0 807,745 802,341 (5,404)
Fines and Forfeitures 0 0 0 281,500 968,070 86,570
All Other Revenues 63,000 72,447 9,447 603,202 921,918 318,716
Total Revenues 63,000 74,014 11,014 14,197,377 14,643,242 445,865
Expenditurgs:
Current:
Security of Persons and Property 19,723 14,213 5,510 3,811,121 3,766,023 45,098
Public Health and Welfare Services 0 0 0 166,471 162,181 4,290
Leisure Time Activities 0 0 0 567,131 551,621 15,510
Community Environment 20,000 17,930 2,070 556,371 509,579 46,792
Basic Utility Services 0 0 0 711,452 675,366 36,086
Transportation 0 0 0 1,199,331 1,182,178 17,153
General Government 14,700 12,933 1,767 3,083,312 2,898,668 184,644
Other Expenditures 400 332 68 400 332 68
Capital Outlay 0 0 0 4,352,245 2,959,667 1,392,578
Debt Service:
Principal Retirement 0 0 0 768,934 768,934 0
Interest and Fiscal Charges 0 0 0 550,533 541,377 9,156
Total Expenditures 54,823 45.408 9,415 15,767,301 14,015,926 1,751,375
Excess (Deficiency) of
Revenues Over (Under) Expenditures 8,177 28,606 20,429 (1,5659,924) 627,316 2,197,240
Other Fi ine Uses: .
Proceeds from General Obligation Notes 0 0 ¢ 1,700,000 t) (1,700,000)
Operating Transfers In 0 0 0 5,671,460 5,633,028 (38,432)
Operating Transfers Out 0 0 0 (5,545,608) (3,509,138) 36,470
Total Other Financing Sources (Uses) 0 0 0 1,825,852 123,890 (1,701,962)
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)}
Expenditures and Cther Financing Uses 8,177 28,606 20,429 255,928 751,206 495,278
Fund Balance at Beginning of Year 152,258 152,258 0 17,915,429 17,915,429 0
Prior Year Encumbrances 1,174 1,174 0 1,356,928 1,356,928 0
Fund Balance at End of Year $161,609 $182,038 $20,429 $19,528,285 $20,023,563 $495,278
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THE CITY OF SYLVANIA, OHIO
COMBINED STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS/FUND BALANCE
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUND
FOR THE YEAR ENDED DECEMEER 31, 1999

Proprietary Fiduciary
Fund Types Fund Type
Non-
Internal Expendable Totals
Enterprise Service Trust {Memorandum
Funds Fund Fund Only)

Charges for Services $4,943,822 $61,482 30 $5,005,304
Other Operating Revenues 199,899 0 0 199,899

Total Operating Revenues 5,143,721 61,482 0 5,205,203

Operating Expenses:

Personal Services 1,179,447 166,019 0 1,345,466
Materials and Supplies 205,120 70,126 0 275,246
Contractual Services 3,259,711 9,786 0] 3,269,497
Depreciation 656,881 4,316 ] 661,197

Total Operating Expenses 5,301,159 250,247 0 5,551,406
Operating Loss (157,438} (188,765) 0 (346,203)
Investment Earnings 197,340 0 0 197,340
Loss on Disposal of Fixed Assets (15,005) 0 0 (19,005)
Other Nonoperating Revenues 0 447 o 447

Total Nonoperating Revenues (Expenses) 178,335 447 0 178,782
Income (Loss) Before Operating Transfers 20,897 (188,318) 0 (167,421)
Operating Transfers In 104,720 213,315 0 318,035
Operating Transfers Out (441,925) 0 0 (441,925)

Total Operating Transfers (337,205) 213,315 0 (123,390)
Net Income (Loss) (316,308) 24,997 o (291,311}
Retained Earnings (Accumulated Deficit) / ’ :

Fund Balance at Beginning of Year 3,742,609 (31,661) 1,063 3,712,011
Retained Eamings (Accumulated Deficit) /
Fund Balance at End of Year $3,426,301 ($6,664) $1,063 $3,420,700

The rotes to the general purpose financial statements are an integral part of this statement.
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THE CITY OF SYLVANIA, ORIO

COMBINED STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 1999

Cash Flows from Operating Activities:
Cash Received from Customers
Cash Payments for Goods and Services
Cash Payments to Employees
Net Cash Provided (Used) by Operating Activities

Cash Flows from Noncapital Financing Activities:
Transfers In from Other Funds
Transfers Out to Other Funds
Net Cash Provided {(Used) by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Assets
Net Cash Used for Capital and Related Financing Activities

Cash Flows from Investing Activities:
Sale of Investinents

Receipts of Interest
Net Cash Provided by Investing Activities

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalenis at Beginning of Year
Cash and Cash Equivalents at End of Year

Reconciliation of Cash and Cash Equivalents per the Balance Sheet:

Cash and Cash Equivalents

Restricted Cash and Cash Equivalents
Less Cash in Expendable Trust Funds
Less Cash in Agency Funds

Cash and Cash Equivalents at End of Year

w2 -

Proprietary Fiduciary
Fund Types Fund Type
Non-
Internal  Expendable Totals
Enterprise Service Trast (Memorandum
Funds Fund Fund Only)
$5,178,165 $61,929 $0 $5,240,094
(3,460,045) (81,167) 0 (3,541,212)
(1,152,039  (161,338) 0 (1,313,377
566,081  (180,576) 0 385,505
104,720 213,315 0 318,035
(441,925) 0 0 (441,925)
(337,205) 213,315 0 (123,890)
(462,894)  (20,699) 0 (483,593)
(462,894) (20,699 0 (483,593)
7 207,872 0 0 207,872
247,387 0 0 247387
455,259 0 0 455,259
221,241 12,040 0 233,281
881,984 6,101 1,063 889,148
$1,103,225 $18,141 $1,063 $1,122,429
$1,103,225 $18,141  $227,013 $1,348,379
0 0 1,063 1,063
0 0 (198,653) (198,653)
0 0 (28,360) (28,360)
$1,103,225 $18,141 $1,063 $1,122,429
(Continued)



THE CITY OF SYLVANL4, OHIO
COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 1999

- Reconciliation of Operating I oss {o Net Cash

vided b
Operating Loss
Adjustments to Reconcile Cperating Loss to

erating Activities:

Net Cash Provided (Used) by Operating Activities:

Miscellaneous Nonoperating Income

Depreciation Expense

Changes in. Assets and Liabilities:
Decrease in Accounts Receivable
(Increase) Decrease in Inventory
(Increase) Decrease in Prepaid Items
(Decrease) Increase in Accounts Payable
Decrease in Accrued Wages and Benefits
Increase in Intergovernmental Payables
Increase in Compensated Absences

Total Adjustments

Net Cash Provided (Used) by Operating Activities

Proprietary Fiduciary
Fund Types Fund Type
Non-
Internal  Expendable Totals
Enterprise Service Trust (Memorandum
Funds Fund Fund Only)
($157,438) ($188,765) S0 ($346,203)
0 447 0 447
656,881 4316 0 661,197
34,444 0 0 34,444
9,992 (2,496) 0 7.496
(8,524) 508 0 (8,016)
(114,358) 588 0 (113,770)
(9,589) (1,889) 0 (11,478)
117,779 0 0 117,779
36,894 6,715 0 43,609
723,519 3,189 0 731,708
$566,081  (5180,576) $0 $385,505

Schedule of Noncash Investing, Capital and Financing Activities:

During 1999, the Water and Sewer Funds received $621,530 and $362,000 of capital assets respectively,

contributed by other funds.

During 1999 the fair value of investments decreased by $1,608 and $2,512 in the Water and Sewer

Funds respectively.

The notes to the general purpose financial statements are an integral part of this statement.
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THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
DECEMBER 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Sylvania, Ohio (the "City™) is a home-rule municipal corporation created under the laws of
the State of Ohio. The City operates under its own Charter. The current Charter which provides for a
Council/Mayor form of government, was adopted in 1961 and has been amended 3 times (1968, 1984,
1985).

The accompanying general purpose financial statements of the City present the financial position of the
various fund types and account groups, the results of operations of the various fund types, and the cash
flows of the proprietary and nonexpendable trust funds. The financial statements are presented as of
December 31, 1999 and for the year then ended and have been prepared in conformity with generally
accepted accounting principles (GAAP) applicable to local governments. The Governmental Accounting
Standards Board (GASB) is the standard-setting body for establishing governmental accounting and
financial reporting principles, which are primarily set forth in the GASB’s Codification of Governmental
Accounting and Financial Reporting Standards (GASB Codification).

A. Reporting Entity

The accompanying general purpose financial statements comply with the provisions of
Governmental Accounting Standards Board (the "GASB") Statement No. 14, "The Financial
Reporting Entity," in that the financial statements include all organizations, activities, functions
and component units for which the City (the reporting entity) is financially accountable.
Financial accountability is defined as the appointment of a voting majority of a legally separate
organization and either the City's ability to impose its will over the organization or the possibility
that the organization will provide a financial benefit to or impose a financial burden on the City.

Based on the foregoing, there are no potential component units that meet the criteria imposed by
GASB Statement No. 14 to be included in the City's reporting entity. The reporting entity of the
City includes all funds, account groups, agencies, boards and commissions that are part of the
primary government, which includes the following services: public safety, highways and streets,
sanitation, cemetery, health and social services, culture and recreation, public improvements,
planning and zoning and general administrative services. In addition, the City owns the water
distribution and wastewater collection systems and a resource recovery operation which are
reported as enterprise funds. Water treatment services are provided by the City of Toledo.
Wastewater treatment services are provided by Lucas County.
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THE CITY OF SYLVANIA, OHIO o
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. Reporting Entity (Continued)
1. Jointly Governed Organization

The City in conjunction with the Sylvania Township Trustees and the Sylvania City School
District formed the Sylvania Area Joint Recreation District (the "SAJRD") under the authority of
Ohio Revised Code Section 755.14 (C). The SAJRD Board of Trustees is composed of twelve
members, four of whom are appointed by each of the three separate governmental entities
identified above. Funding for the SAJRD is provided by a voter approved tax levy on all real
property located within Sylvania Township. Taxes are collected by the County Auditor and
remitted to the SAJRD Board of Trustees. The SAJRD is fiscally independent of the City and
the SAJRD’s financial statements have not been included within the City’s reporting entity.

The SAJRD operates the City-owned Tam O’Shanter ice skating complex under an agreement
with the City. The terms of the agreement require the SAJRD to pay the City an annual amount
equal to the City’s debt service on the ice skating complex and reimbursement of any building
improvements made to the facility by the City. The total amount received by the City in 1999
from the SAJRD was $163,203 for debt service.

B. Basis of Presentation - Fund Accounting

The accounting system is organized and operated on the basis of funds and account groups, each
of which is considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets, labilities, fund equity,
revenues and expenditures/expenses. The various funds are summarized by type in the general
purpose financial statements. The following fund types and account groups are used by the City:

Governmental Funds - Those funds through which most governmental functions are typically
financed. The acquisition, use and balances of the City's expendable financial resources and the
related current liabilities (except those accounted for in the proprietary funds) are accounted for
through governmental funds. The measurement focus is upon determination of "financial flow"
{sources, uses and balances of financial resources). The following are the City's governmental
fund types:

General Fund - This fund is used to account for all financial resources except those accounted for
in another fund. The general fund balance is available to the City for any purpose provided it is
expended or transferred according to the general laws of Ohio, and the limitations of the City
Charter.

Special Revenue Funds - These funds are used to account for the proceeds of specific revenue
sources (other than expendable trusts or major capital projects) that are legally restricted to
expenditure for specified purposes.
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THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation - Fund Accounting (Continued)

Debt Service Funds - These funds are used for the accumulation of resources for the payment of
general obligation and special assessment long-term debt principal and interest other than those
accounted for in the proprietary funds.

Capital Projects Funds - These funds are used to account for financial resources to be used for
the acquisition or construction of major capital facilities (other than those financed by
proprietary funds).

Proprietary Funds

The proprietary funds are accounted for on a "economic resources" measurement focus. This
measurement focus provides that all assets and liabilities associated with the operation of the
proprietary funds are included on the balance sheet. Fund equity (i.e., net assets) are segregated
into contributed capital and retained eamings components. The proprietary fund operating
statements present increases (i.e., revenues) and decreases (i.e., expenses) in net total assets.

Enterprise Funds - These funds are used to account for operations that are financed and operated
in a manner similar to private business enterprises, whereby the intent of the governing body is
that the costs (expenses, including depreciation) of providing goods or services to the general
public on a continuing basis be financed or recovered primarily through user charges.

Internal Service Fund - This fund is used to account for the financing of services provided by one
department to other departments or agencies of the governmental unit or to other governmental
units on a cost-reimbursement basis. The City created the City Garage Internal Service Fund to
account for revenues and expenses associated with maintaining the City's motor transport
equipment.

Fiduciary Funds

Trust and Agency Funds - These funds are used to account for assets held by a government unit
in a trustee capacity or as an agent for individuals, private organizations, other governmental
units, and/or other funds. The City maintains expendable trust funds, a nonexpendabie trust fund
and an agency fund. The expendable trust funds are accounted for and reported similarly to a
governmental fund. The nonexpendable trust fund is accounted for and reported similarly to
proprietary funds. The agency fund is custodial in nature (assets equal liabilities) and does not
involve measurement of results of operations.

Account Groups - To make a clear distinction between fixed assets related to specific funds and
those of general government and between long-term liabilities related to specific funds and those
of a general nature, the following account groups are used:

General Fixed Assets Account Group - This account group is established to account for fixed
assets of the City other than those accounted for in the proprietary funds.

General Long-Term Obligations Account Group - This account group is established to account
for all long-term debt and other long-term liabilities of the City except those accounted for in the
proprietary funds.
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THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Bagis of Accounting

Basis of accounting represents the methodology utilized in the recognition of revenues and
expenditures or expenses reported in the financial statements. The accounting and reporting
treatment applied to a fund is determined by its measurement focus.

The modified accrual basis of accounting is followed by the governmental funds and expendable
trust and agency funds. Under the modified accrual basis of accounting, revenues are recorded
when susceptible to accrual, i.e., both measurable and available. The term "available" means
collectible within the current period or soon enough thereafter to be used to pay liabilities of the
current period, which for the City is 60 days after year end. Expenditures are recognized in the
accounting period in which the fund liability is incurred, if measurable, except for unmatured
interest on general long-term debt which is recognized when due. Revenues considered
susceptible to accrual at year end include income taxes withheld by employers, interest on
investments and state levied locally shared taxes (including motor vehicle license fees and local
government assistance). Other revenues, including licenses, permits, certain charges for
services, income taxes other than those withheld by employers and miscellaneous revenues, are
recorded as revenues when received in cash because generally these revennes are not measurable
until actually received.

Special assessment installments which are measurable, but not available at December 31, are
recorded as deferred revenue. Property taxes measurable as of December 31, 1999, but which
are not intended to finance 1999 operations and delinquent property taxes, whose availability is
indeterminate, are recorded as deferred revenue as further described in Note 4.

Pursuant to GASB Statement No. 20, "Accounting and Financial Reporting for Proprietary
Funds and Other Govermmental Entities that Use Proprietary Fund Accounting," the City
follows GASB guidance as applicable to proprietary funds and FASB Statements and
Interpretations, Accounting Principles Board Opinions and Accounting Research Bulletins issued
on or before November 30, 1989 that do not conflict with or contradict GASB pronouncements.

The accrual basis of accounting is utilized for reporting purposes by the proprietary and
non-expendable trust funds. Revenues are recognized when they are earned and expenses are
recognized when they are incurred.

D. Budgetary Process

The budgetary process is prescribed by provisions of the Ohio Revised Code and entails the
preparation of budgetary documents within an established timetable. The major documents
prepared are the tax budget, the certificate of estimated resources and the appropriation
ordinance, all of which are prepared on the budgetary basis of accounting. The certificate of
estimated resources and the appropriation ordinance are subject to amendment throughout the
year.
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THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Bugdgetary Process (Continued)

All funds other than agency funds are legally required to be budgeted and appropriated; however,
only governmental and expendable trust funds are required to be reported. The primary level of
budgetary control is at the object level within each department. Budgetary modifications may
only be made by ordinance of the City Council.

1. Tax Budget

By July 15, the Mayor submits an annual tax budget for the following fiscal year to City Council
for consideration and passage. The adopted budget is submitted to the County Auditor, as
Secretary of the County Budget Commission, by July 20 of each year for the period January 1 to
December 31 of the following year.

2. Estimated Resources

The County Budget Commission reviews estimated reveaue and determines if the budget
substantiates a need to levy all or part of previously authorized taxes. The Budget Commission
then certifies its actions to the City by September 1 of each year. As part of the certification
process, the City receives an official certificate of estimated resources stating the projected
receipts by fund. Prior to December 31, the City must revise its budget so that the total
contemplated expenditures from any fund during the ensuing fiscal year do not exceed the
amount available as stated in the certificate of estimated resources. The revised budget then
serves as the basis for the annual appropriations measure.

On or about January 1, the certificate of estimated resources is amended to include any
unencumbered fund balances from the previous year. The certificate may be further amended
during the year if a new source of revenue is identified or if actual receipts exceed current
estimates. The amounts reported on the budgetary statement reflect the amounts in the final
amended official certificate of estimated resources issued during 1999,

3. Appropriations

A temporary appropriation ordinance to control expenditures may be passed on or about January
1 of each year for the period January 1 through March 31. An annual appropriation ordinance
must be passed by April 1 of each year for the period January 1 through December 31. The
appropriation ordinance establishes spending controls at the fund, department and object level.
The appropriation ordinance may be amended during the year as additional information becomes
available, provided that total fund appropriations do not exceed the current estimated resources
as certified by the county budget commission. The allocation of appropriations among
departments and objects within a fund may be modified during the year only by an ordinance of
City Council. The Finance Director is authorized to transfer appropriations between objects of
expenditure budgeted within the same function, so long as total appropriations for each function
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THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Budgetary Process (Continued)
3. Appropriations (Continued)

do not exceed the amount approved by Council. During the year, several supplemental
appropriations were necessary to budget for capital improvements, vehicle purchases,
community service programs, and various incidental expenditures. The supplemental
appropriations increased year end appropriations by approximately 14% over the appropriation
ordinance approved in January, 1999. The budgetary figures which appear in the "Combined
Statement of Revenues, Expenditures, and Changes in Fund Balances--Budget and Actual--All
Governmental Fund Types and Expendable Trust Funds" are provided on the budgetary basis o
provide a comparison of actual results to the final budget, including all amendments and
modifications.

4. Encumbrances

As part of formal budgetary control, purchase orders, contracts and other commitments for
expenditures are encumbered and recorded as the equivalent of expenditures (budget basis) in
order to reserve that portion of the applicable appropriation and to determine and maintain legal
compliance. However, on the GAAP basis of accounting, encumbrances do not constitute
expenditures or liabilities and are reported as reservations of fund balances for governmental
funds in the accompanying general purpose financial statements.

5. Lapsing of Appropriations

At the close of each fiscal year, the unencumbered balance of each appropriation reverts to the
respective fund from which it was appropriated and becomes subject to future appropriations.
The encumbered appropriation balance is carried forward to the subsequent fiscal year and need
not be reappropriated.

6. Budgetary Basis of Accounting

The City's budgetary process accounts for certain transactions on 2 basis other than generally
accepted accounting principles (GAAP). The major differences between the budgetary basis and
the GAAP basis lie in the manner in which revenues and expenditures are recorded. Under the
budgetary basis, revenues and expenditures are recognized on a cash basis. Utilizing the cash
basis, revenues are recorded when received in cash and expenditures when paid. Under the
GAAP basis, revenues and expenditures are recorded on the modified accrual basis of
accounting.
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THE CITY OF SYLVANIA, OHIO :
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Budgetary Process (Continued)

6. Budgetary Basis of Accounting (Continued)

The following table summarizes the adjustments necessary to reconcile the GAAP basis
statements to the budgetary basis statements for the governmental funds and expendable trust
funds:
Excess (Deficiency) of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses

Special Debt Capital Expendable
General Revenue Service Projects Trust
Fund Funds Funds Funds Funds
GAAP Basis (as reported) ($225,471) $277,223 ($145,553)  $1,302,277 $55,101

Increase {(Decrease):
Accrued Revenues at

December 31, 1999

received during 2000 (362,191) (579,838) {68,000) {160,698) (34,610)
Accrued Revenues at

December 31, 1998

received during 1999 396,961 491,211 68,000 300,327 10,436

Accrued Expenditures at
December 31, 1999

paid during 2000 453,17 © 190,461 2,522 46,237 903
Accrued Expenditures at
December 31, 1998

paid during 1999 (262,627) (262,644) (3,775) {226,199) (1,661)
1998 Prepaids for 1999 29,600 8,983 0 0 \)
1999 Prepaids for 2000 (18,255) (9,279 0 0 0
Qutstanding

Encumbrances (107,753) (100,693) 0 (311,943) (1,563)
Budget Basis ($96,019) $15,424 ($146,806) $950,001 $28,606

E. Cash and Cash Equivalents

Cash and cash equivalents include amounts in demand deposits, the State Treasury Asset
Reserve (STAR Ohio), and investments with original maturities of less than three months. The
City pools its cash for investment and resource management purposes. Each fund's equity in
pooled cash and investments represents the balance on hand as if each fund maintained its own
cash and investment account. For purposes of the statement of cash flows, the proprietary funds'
share of equity in pooled certificates of deposit are considered to be cash equivalents. See Note
3, "Cash, Cash Equivalents and Investments."
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. Investments o

Investment procedures and interest allocations are restricted by provisions of the Ohio
Constitution and the Ohio Revised Code. The City allocates interest among certain funds based
upon the fund's cash balance at the date of investment. In accordance with GASB Statement No.
31, “decounting and Financial Reporting for Certain Investments and for External Investment
Pools”, the City records all its investments at fair value except for nonparticipating investment
contracts (certificates of deposit and repurchase agreements) which are reported at cost, which
approximates fair value. All investment income, including changes in the fair value of
investments, are recognized as revenue in the operating statements. Fair value is determined by
quoted market prices. See Note 3, "Cash, Cash Equivalents and Investments."

The City has invested funds in the STAR Ohio during 1999. STAR Ohio is an investment pool
managed by the State Treasurer’s Office which allows governments within the State to pool their
funds for investment purposes. STAR Ohio is not registered with the SEC as an investment
company, but does operate in a manner consistent with Rule 2a7 of the Investment Company Act
of 1940. Investments in STAR Ohio are valued at STAR Ohio’s share price which is the price
the investment could be sold for on December 31, 1999.

G. Inventory

Inventory is stated at cost (first-in, first~out) in the governmental funds and at the lower of cost
or market in the proprietary funds. The costs of inventory items are recorded as expenditures in
the governmental funds when purchased and as expenses in the proprietary funds when used.

H. Fixed Assets and Depreciation

The accounting and reporting treatment applied to fixed assets is determined by the ultimate use:

1. Property. Plant and Equipment - General Governmental Purposes

Fixed assets acquired or constructed for general governmental purposes are recorded as
expenditures in the governmental funds and are capitalized at cost (or estimated historical cost
for assets not purchased in recent years) in the General Fixed Assets Account Group.
Contributed fixed assets are recorded at fair market value at the date received.

Fixed assets consisting of certain improvements other than buildings, including roads, bridges,
curbs and gutters, streets and sidewalks, drainage systems and lighting systems, have not been
capitalized. Such assets normally are immovable and of value only to the City; therefore, the
purpose of stewardship for capital expenditures can be satisfied without recording these assets.

General fixed asset values were determined at December 31, 1987 by identifying historical costs
when such information was available. In cases where information supporting original cost was
not obtainable, estimated historical costs were developed. For certain fixed assets, the estimates
were arrived at by indexing estimated current costs back to the estimated year of acquisition.

The City has elected not to record depreciation in the General Fixed Assets Account Group.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. Fixed Assets and Depreciation (Continued)

2. Property. Plant and Equipment - Proprietary Fund

Property, plant and equipment acquired by the proprietary funds are stated at cost (or estimated
historical cost), including interest capitalized during construction, and architectural and
engineering fees where applicable. Contributed fixed assets are recorded at fajr market vaiue at
the date received.

Depreciation has been provided using the straight-line method over ihe following estimated

useful lives:
Description Estimated Lives (Years)
Buildings and Improvements 40
Improvements Other Than Buildings 50
Machinery, Equipment, Furniture and Fixtures 5-20

1. Long-Term Oblisations

Long-term liabilities are being repaid from the following funds:

Obligation Fund
General Obligation Bonds General Obligation Debt Service Fund
Special Assessment Bonds Special Assessment Debt Service Fund

{with governmental commitment)

Ohio Public Works Commission
Loan Payable Capital Improvement Fund

Promissory Notes Payable Capital Improvement Fund

Compensated Absences General Fund
Street Construction, Maintenance and Repair Fund
Income Tax Fund
‘Water Fund
Sewer Fund
Garage Fund

Capital Leases Capital Improvement Fund
Sewer Fund

J. Compensated Absences

Employees of the City earn vacation leave at various rates within limits specified under
collective bargaining agreements or under statute. Vacation earned in a calendar year must be
used during the following year. Vacation time cannot carry over into the subsequent year, uniess
written permission is granted from the Mayor. At termination or retirement, employees are paid
at their full rate for 100% of their unused vacation leave.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
J. Compensated Absences (Continued)

In accordance with GASB Statement No. 16, "decounting for Compensated Absences,” vacation
and compensatory time are accrued as liabilities when an employee's right to receive
compensation is attributable to services already rendered and it is probable that the employee
will be compensated through paid time off or some other means, such as cash payments at
termination or retirement. Leave time that has been earned but is unavailable for use as paid
time off or as some other form of compensation because an employee has not met the minimum
service time requirement, is accrued to the extent that it is considered to be probable that the
conditions for compensation will be met in the future.

Sick leave is accrued using the vesting method, whereby the liability is recorded on the basis of
leave accumulated by employees eligible to receive termination payments as of the balance sheet
date, and on leave balances accumulated by other employees expected to become eligible to
receive such payments in the future.

K. Pensions

The provision for pension costs is recorded when the related payroll is accrued and the obligation
is incurred. '

L. Interfund Transactions

During the course of normal operations, the City has numerous transactions between funds.
Interfund transactions are generally classified as follows:

¢ Operating transfers are reported as "Other Financing Sources and Uses" in the
governmental funds, as "Operating Transfers In" by the recipient fund, and "Operating
Transfers Out" by the disbursing fund. '

¢ Residual Equity Transfers are nonroutine or nonrecurring transfers between funds and
are reported as additions to or deductions from the fund equity balance. There were no
residual equity transfers in 1999,

Transactions that would be treated as revenues and expenditures if the transactions involved
organizations external to the City are similarly freated when involving other funds of the City.
The City also advances cash from one fund to another as necessary to meet current obligations.

M. Reservations of Fund Balance

Reserves indicate that a portion of fund balance is not available for expenditure or is legally
segregated for a specific future use. Fund balances are reserved for inventories of supplies and
materials, prepaid items, debt service, endowments and encumbered amounts which have not
been accrued at year end.



THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS -December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

N. Coutributed Capital

Proprietary fund type contributed capital is recorded at the fair market value of the related assets
at the date received. Depreciation on contributed fixed assets resulting from grants, entitlements
and shared revenues is recorded as an operating expense and closed along with other operating
expenses directly to retained earnings.

0. Restricted Assets

Certain investments are classified as restricted investments on the balance sheet because these
funds are being held by a trustee according to the terms of the trust agreement which restricts the
uses of investment principal.

P. Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results may differ from
those estimates.

Q. Total Columns on Combined Financial Statements ~ Overview

Total columns on the "Combined Financial Statements-Overview” are captioned "Memorandum
Only" to indicate they are presented only to facilitate financial analysis. Data in these columns
does not present financial position, results of operations or cash flows in conformity with
generally accepted accounting principies, nor is such data comparable to a consolidation.
Interfund transactions have not been eliminated in the aggregation of this data.

NOTE 2 - COMPLIANCE AND ACCOUNTABILITY

A. Fund/Retained Earnings Deficits

The fund deficit at December 31, 1999 of $64,301 in the Police Pension Fund (special revenue
fund) arises from the recognition of expenditures on a modified accrual basis of accounting
which are greater than expenditures on the budgetary basis of accounting. The accumulated
deficit of $6,664 in the Garage Fund (internal service fund) arises from the recognition of
expenses on the accrual basis of accounting which are greater than expenses on the cash basis of
accounting. A deficit does not exist under the budgetary/cash basis of accounting, The general
fund provides operating transfers when cash is required, not when accruals occur.

B. Fiscal Officer Compliance

The Finance Director did not encumber all expenditures at the point when the contract was
entered into or when orders for goods or services were incurred. The City is working to remedy
this situation in the future.
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NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 2 - COMPLIANCE AND ACCOUNTABILITY (Continued)

C. Excess of Appropriations Qver Estimated Resources

For the year ended December 31, 1999 appropriations exceeded estimated resources in the

following funds:
Fund Excess

Special Revenue Fund:

City Permissive Tax Fund $2,545
Debt Service Fund:

Special Assessment Debt Service Fund 433
Capital Projects Funds:

Court Capital Improvements Fund 367,726

McCord Road Project Fund 376,535
Internal Service Fund:

City Garage Fund 22,533

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash resources of several individual funds are combined to form a pool of cash, cash equivalents and
investments. In addition, investments are separately held by a number of individual funds.

Statutes require the classification of funds held by the City into three categories:

Category 1 consists of "active" funds - those funds required to be kept in "cash” or "near cash" status for
immediate use by the City. Such funds must be maintained either as cash in the City Treasury or in
depository accounts payable or withdrawable on demand, including negotiable order of withdrawal
(NOW) accounts. ‘ '

Category 2 consists of "inactive" funds - those funds not required for use within the current two year
period of designation of depositories. Inactive funds may be deposited or invested only as certificates of
deposit maturing no later than the end of the current period of designation of depositories.

Category 3 consists of "interim" funds - those funds not needed for immediate use but needed before the
end of the current period of designation of depositories. Interim funds may be invested or deposited in
the following securities:

e United States treasury notes, bills, bonds, or any other obligation or security issued by

the United States treasury or any other obligation guaranteed as to principal or interest
by the United States;
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NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

» Bonds, notes, debentures, or any other obligations or securities issued by any federal

government agency or instrumentality, including but not limited to, the federal national

. mortgage association, federal home loan bank, federal farm credit bank, federal home

loan mortgage corporation, government national mortgage association, and student loan

marketing association. All federal agency securities shall be direct issuances of federal
government agencies or instrumentalities;

e Written repurchase agreements in the securities listed above provided that the market
value of the securities subject to the repurchase agreement must exceed the principal
value of the agreement by at least two percent and be marked to market daily, and that
the term of the agreement must not exceed thirty days;

¢ Interim deposits in eligible institutions applying for interim funds;
s Bonds and other obligations of the State of Ohio;

¢ No-load money market mutual funds consisting exclusively of obligations described in
the first two bullets of this section and repurchase agreements secured by such
obligations, provided that investments in securities described in this division are made
only through eligible institutions, and

e The State Treasury Asset Reserve of Ohio (STAR Ohio).

Ohio Law requires that deposits be placed in eligible banks or savings and loan associations located in
Ohio. Any public depository in which the City places deposits must pledge as collateral eligible
securities of aggregate market value equal to the excess of deposits not insured by the Federal Deposit
Insurance Corporation (FDIC). The securities pledged as collateral are pledged to a pool for each
individual financial institution in amounts equal to at least 110% of the carrying value of all public
deposits held by each institution. Obligations that may be pledged as collateral are limited to obligations
of the United States and its agencies and obligations of any state, county, municipal corporation or other
legally constituted authority of any other state, or any instrumentality of such county, municipal
corporation or other authority. Based upon criteria described in GASB Statement No. 3, "Deposits With
Financial Institutions, Investments (including Repurchase Agreements) and Reverse Repurchase
Agreements,” collateral held in single financial institution collateral pools with securities being held by
the pledging financial institution's agent in the pool's name are classified as Category 3.

The GASB has established risk categories for deposits and investments as follows:
Deposits:

Category 1  Insured or collateralized with securities held by the City or by its agent
in the City's name.

Category 2  Collateralized with securities held by the pledging financial
institution's trust department or agent in the City's name.

Category 3 Collateralized with securities held by the pledging financial
institution's trust department or agent, but not in the City's name.
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NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS {Continued)

Investments:

Category 1  Insured or registered, or securities held by the City or its agent in the
City's name. '

Category 2  Uninsured and unregistered, with securities held by the counterparty’s
trust department or agent in the City's name.

Category 3  Uninsured and unregistered, with securities held by the counterparty or
by its trust department or agent, but not in the City's name.

A. Deposits

At year end the carrying amount of the City's deposits was $12,071,620 and the bank balance
was $12,274,750. The Federal Deposit Insurance Corporation (FDIC) covered $300,000 of the
bank balance. All remaining deposits were classified as Category 2. In addition, the City had
$2,150 cash on hand.

B. Investments

The City's investments at December 31, 1999 are summarized below:

Fair

Categorized Investments , Category 2 Category 3 Value
United States Treasury Notes $4,131,890 $0 $4,131,890
Federal Home Loan Mortgage

Corporation 500,825 ] 500,825
Repurchase Agreement 0 762,373 762,373
Tota] Categorized Investments 4,632,715 762,373 5,395,088
Non-Categorized Investments ]
STAR Ohio N/A , 0 7,506,853
Toledo Community Foundation, Inc.

(mutual find) N/A 0 32,368
Total Non-Categorized Investments N/A 0 7,539,221
Total Investments $4,632,713 $762,373 $12,934,309
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NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

C. Reconciliation of Cash, Cash Equivalents and Investments

The classification of cash, cash equivalents and investments on the combined financial
statements is based on criteria set forth in GASB Statement No. 9. Certificates of deposit with
an original maturity of three months or less are treated as cash equivalents. The classification of
cash and cash equivalents (deposits) for purposes of this note are based on criteria set forth in
GASB Statement No. 3.

Cash and Cash
Equivalents * Investments
Per Combined Balance Sheet $8,375,364 $16,632,715
Certificates of Deposit 12,000,000 (12,000,000)
{with maturities of more than 3 months)
Investments:
STAR Ohio (7,506,853) 7,506,853
Repurchase Agreement {762,373) 762,373
Toledo Community Foundation, Inc, (32,368) 32,363
Per GASB Statement No. 3 $12,073,770 $12,934,309

* Includes Cash with Fiscal Agent and Petty Cash

NOTE 4 - TAXES

A. Property Taxes

Property taxes include amounts levied against all real estate and public utility property, and
tangible personal property used in business and located in the City. Real property taxes (other
than public utility) collected during 1999 were levied after October 1, 1998 on assessed values as
of January 1, 1998, the lien date. Assessed values were established by the County Auditor at
35% of appraised market value. All property is required to be reappraised every six years, and
equalization adjustments are made in the third year following reappraisal. The last revaluation
was completed in 1994 and the equalization adjustment was completed in 1997. Real property
taxes are payable annually or semi-annually. The first payment is due January 20; the remainder
is payable by June 20.

Taxes collected from tangible personal property (other than public utility) in one calendar year
are levied in the prior calendar year on assessed values during and at the close of the most recent
fiscal year of the taxpayer that ended on or before March 31 of that calendar year, and at the tax
rates determined in the preceding year. Tangible personal property used in business (except for
public utilities} is currently assessed for ad valorem taxation purposes at 25% of its true value.
Amounts paid by multi-county taxpayers are due September 20 of the year assessed. Single
county taxpayers may pay annually or semi-annually. The first payment is due April 30; the
remainder payable by September 20.
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NOTE 4 - TAXES (Continued)

A. Property Taxes (Continued)

Public utility real and tangible personal property taxes collected in one calendar year are levied
in the preceding calendar year on assessed values determined as of December 31 of the second
vear preceding the tax collection year, the lien date. Certain public utility tangible personal
property is currently assessed at 100% of its true value. Public utility property taxes are payable
on the same dates as real property taxes described previously.

The County Treasurer collects property taxes on behalf of all taxing districts in the County
including the City of Sylvania. The County Auditor periodically remits to the City its portion of
the taxes collected. The full tax rate for all City operations for the year ended December 31,
1999 was $5.10 per $1,000 of assessed value. The assessed value upon which the 1999 receipts
were based was $327,335,686. This amount constitutes $298,392,140 in real property assessed
value, $11,068,610 in public utility assessed value and $17,874,936 in tangible personal property
assessed value.

Ohio law prohibits taxation of property from all taxing authorities in excess of 1% of assessed
value without a vote of the people. Under current procedures, the City's share is .510% (5.10
mills) of assessed value.

B. Income Tax

The City levies a tax of 1.5% on all salaries, wages, commissions and other compensation and on
net profits earned within the City as well as on incomes of residents earned outside the City. In
the latter case, the City allows a credit of 100% of the tax paid to another municipality to a
maximum of the total amount assessed.

Employers within the City are required to withhold income tax on employee compensation and
remit the tax to the City either monthly or quarterly, as required. Corporations and other
individual taxpavers are required to pay their estimated tax quarterly and file 2 declaration
annually.

NOTE 5 - RECEIVABLES

Receivables at December 31, 1999 consisted of taxes, intergovernmental receivables, special
assessments, accounts receivable and interest.

-29.



THE CITY OF SYLVANIA, OHIO ,
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

December 31, 1999

NOTE 6 - OPERATING TRANSFERS
Following is a summary of operating transfers in and out for all funds for 1999:
Fund __Transfer In Transfer Out
General Fund $1,695,200 $433,321
Special Revenue Funds:
Street Construction, Maintenance and Repair Fund 440,702 0
City Penmissive Tax Fund 0 217,019
State Highway Improvement Fund 0 41,083
City Services Fund 100,000 0
Income Tax Fund 0] 3,395,200
COPS Universal Hiring Grant Fund 83,600 0
Federal Equitable Sharing Account Fund 461 0
Total Special Revenue Funds 624,763 3,653,302
Debt Service Funds:
General Obligation Debt Service Fund 402,710 0
Special Assessment Debt Service Fund 0 19,515
Total Debt Service Funds 402,710 19,515
Capital Projects Funds:
Capital Improvement Fund 2,510,355 1,313,000
Court Capital Improvement Fund 0 90,000
McCord Road Project Fund . 400,000 B 0
Total Capital Projects Funds 2,910,355 1,403,000
Enterprise Funds:
Water Fund 9,160 170,961
Sewer Fund 0 270,964
Resource Recovery Fund 95,560 0
Total Enterprise Funds 104,720 441,925
Internal Service Fund:
City Garage Fund 213,315 0
Totals $5,951,063 $5,951,063
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NOTE 7 - FIXED ASSETS
A. General Fixed Assets

Summary by category of changes in general fixed assets:

December 31, December 31,
Category ) 1998 Additions  Deletions 1999
Land $3,929,844 314,919 30 $3,944,763
Buildings 12,374,229 653,109 {170,000) 12,857,338
Improvements Other than Buildings 20,224 0 0 20,224
Machinery and Equipment 3,150,349 793,892 (331,845) 3,612,396
Construction in Progress 1,125,534 45,595 {1,000,828) 170,301
Totals $20,600,180 $1,507,515 (81,502,673} $20,605,022

Schedule of General Fixed Assets at December 31, 1999;

Investment in General Fixed Assets

General Fixed Assets by Source
Land 33,944,763 General Fund $16,707,932
Buildings 12,857,338 Special Revenue Funds 2,100,745
Improvements Other than Buildings 20,224 Capital Projects Funds 106,826
Machinery and Equipment 3,612,396 Proprietary Funds 20,537
Construction in Progress 170,301  Expendable Trust Funds 1,659,982
Total $20,605,022 Total $20,605,022
S — - -

B. Proprietary Fixed Assets

Summary by Category at December 31, 1999: ,
Historic Accumulated Book

Category Cost Depreciation Value
Enterprise:
Land $18,440 ' $0 $18,440
Buildings and Improvements 676,018 (374,515) 301,503
Improvements Other Than Buildings 29,613,927 {10,363,348) 19,250,579
Machinery and Equipment 1,104,154 (765,149) 339,005
Propetty, Plant and Equipment §31,412,539 ($11,503,012) $19,909,527
- —— S — .
Internal Service:
Machinery and Equipment $89,703 ($55,115) $34,588
Property, Plant and Equipment $89,703 ($55,115) $34,588
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NOTE 8§ - DEFINED BENEFIT PENSION PLANS

All of the City’s full-time employees participate in one of two separate retirement systems which are
cost-sharing multiple employer defined benefit pension plass.

A. Public Emplovees Retirement System {the “PERS of Ohio™)

The following information was provided by the PERS of Ohio to assist the City in complying
with GASB Statement No. 27, “Accounting for Pensions by State and Local Government
Employers.”

All employees of the City, except full-time uniformed police officers, participate in the PERS of
Ohio, a cost-sharing multiple employer defined benefit pension plan. The PERS of Ohio
provides retirement and disability benefits, annual cost-of-living adjustments and death benefits
to plan members and beneficiaries. Chapter 145 of the Ohio Revised Code provides statutory
authority to establish and amend benefits. The Public Employees Retirement System of Ohio
issues a stand-alone financial report that includes financial statements and required
supplementary information for the PERS of Ohio. Interested parties may obfain a copy by
making a written request to 277 East Town Street, Columbus, Ohio 43215-4642 or by calling
(614) 466-2085 or 1-800-222-7377.

The Ohio Revised Code provides statutory authority for employee and employer contributions.
The employee contribution rate is 8.5%. The 1999 employer contribution rate for local
government employer units was 13.55%, of covered payroll, 9.35% to fund the pension and 4.2%
to fund health care. The contribution requirements of plan members and the City are established
and may be amended by the Public Employees Retirement Board. The City's contributions to the
PERS of Ohio for the years ending December 31, 1999, 1998 and 1997 were $497,178, $458,421
and $438,932, respectively, which were equal to the required contributions for each year.

The PERS of Ohio provides postemployment health care benefits to age and service retirants
with ten or more years of qualifying Ohio service credit and to primary survivor recipients of
such retirants. Health care coverage for disability recipients is also available. A portion of each
employer's contribution to the PERS of Ohio is set aside for the funding of post retirement heaith
care. The Ohio Revised Code provides statutory authority requiring public employers to fund
postemployment health care through their contributions to the PERS of Ohio. The portion of the
1999 employer contribution rate (identified above) that was used to fund health care for the year
1999 was 4.2% of covered payroll which amounted to $154,107.

Other Postemployment Benefits (OPEB) are financed through employer contributions and
investment earnings thereon. Funding and accounting were on a pay-as-you-go basis. The
contributions allocated to retiree health care, along with investment income on allocated assets
and periodic adjustments in health care provisions are expected to be sufficient to sustain the
program indefinitely. Expenditures for other postemployment benefits during 1999 were
$523,599,349. As of December 31, 1999, the unaudited estimated net assets available for future
OPEB payments were $9,870,285,641. The number of benefit recipients eligible for OPEB at
December 31, 1999 was 118,062,
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NOTE 8 — DEFINED BENEFIT PENSION PLANS (Continued)

A. Public Employees Retirement System (the “PERS of Ohio”) (Continued)

During 1997, the Retirement Board adopted a new calculation method for determining employer
contributions applied to OPEB. Under the new method, effective January 1, 1998, employer
contributions, equal to 4.2% of member covered payroll, are used to fund health care expenses.
Under the prior method, accrued liabilities and normal cost rates were determined for retiree
health care coverage.

B. Ohio Police and Fire Pension Fund (the “OP&F Fund”)

All City full-time police officers participate in the Police and Firemen's Disability and Pension
Fund of Ohio (the "PFDPF System of Ohic"), a cost-sharing multiple-employer defined benefit
pension plan. The PFDPF System of Ohio provides retirement and disability benefits, annual
cost of living adjustments and death benefits to plan members and beneficiaries. Contribution
requirements and benefit provisions are established by the Ohic State Legislature and are
codified in Chapter 742 of the Ohio Revised Code. The Police and Firemen’s Disability and
Pension Fund of Ohio issues a stand-alone financial report that includes financial statements and
required supplementary information for the PFDPF System of Ohio. Interested parties may
obtain a copy by making a written request to 140 East Town Street, Columbus, Ohio 43215-5164
or by calling (614) 228-2975.

Plan members are required to contribute 10.0% of their annual covered salary, while employers
are required to contribute 19.5% for police officers. The City's contributions to the PFDPF
System of Ohio for the years ending December 31, 1999, 1998 and 1997 were $335,626,
$325,482 and $299,812 which was equal to the required contributions for each year.

The OP&F Fund provides postemployment health care coverage to any person who received or
is eligible to receive a monthly benefit check or is a spouse or eligible dependent child of such
person. An eligible dependent child is any child under the age of 18 whether or not the child is
attending school, or under the age of 22 if attending school on a full-time or two-thirds basis.
The Ohio Revised Code provides that health care costs paid from the funds of the OP&F Fund
shall be included in the employer's contribution rate. The Ohio Revised Code also provides
statutory authority allowing the Fund's Board of Trustees to provide postemployment health care
coverage to ali eligible individuals from the employer's contributions to the OP&F Fund.

The portion of the 1999 covered payroll that was used to fund postemployment health care
benefits was $120,481 representing 7.00% of covered payroll for police. Health care funding
and accounting was on a pay-as-you-go basis. In addition, since July I, 1992 most retirees have
been reguired to contribute a portion of the cost of their health care coverage through a deduction
from their monthly benefit payment. As of December 31, 1998, the date of the last actuarial
evaluation available, the number of participants eligible to receive health care benefiis was
11,424 for police. The OP&F Fund does not provide separate data on the funded status and
funding progress of postemployment health care benefits. The Fund's total health care expenses
for the year ended December 31, 1998 were $78,596,790, which was net of member
contributions of $5,331,515.
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NOTE 9 - COMPENSATED ABSENCES

All City employees earn vacation at varying rates based upon length of service. Vacation time can not be
carried over from one year to the next without approval from the Mayor.

Sick leave is accrued using the vesting method, whereby the liability is recorded on the basis of leave
accumulated by employees who are eligible to receive termination payments as of the balance sheet date,
and on leave balances accumulated by other employees who are expected to become eligible in the future
to receive such payments.

Accrued employee benefits for governmental funds not currently due and payable at year end are
recorded in the General Long-Term Obligations Account Group.

At December 31, 1999, the total accumulated unpaid sick leave and vacation time recorded in the
General Long-Term Obligations Account Group was:

Hours Amount
Sick Leave 42,171 $933,488
Vacation 1,854 35,525
Totals 44,025 $969,013
e :

The portion attributable to the enterprise funds has been recorded within the respective fund and is not
included in the figures presented above.
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NOTE 10 - LONG-TERM OBLIGATIONS

Long-term debt and other long-term obligations of the City at December 31, 1999 were as follows:

Balance Balance
December 31, Issued December 31,
1998 (Retired) 1999
Enterprise Funds:
Capital Lease 50 $115,914
(8,895) $107.019
General Long-Term Debt:
Ohio Public Works Commission Loans:
0.000% Mormroe/Erie Sireet Improvemments 1996 $112,000 ($14,000;} $98,000
0.000% Brint Road Extension 1997 176,505 (19,612) 156,893
Total Chio Public Works Commission Loans 288,505 3812y = 2343T
General Obligation Bonds:
7.000% Mainterznce Building Bonds 1986 450,000 (30,000) 420,000
7.000% Recreational Facilities 1986 310,000 (20,000) 290,000
6.375% Capital Improvement 1987 64,260 (7,140) 57,120
6.375% Harroun Road Improvemert 1987 350,000 (35,000) 315,000
6243% Street Improvement 1991 374,985 (117,764 257,221
5.304% Recreational Facility 1993 1,660,000 (75,000) 1,585,000
6.850% Street Improvemernt 1994 249,600 (35,100) 214,500
4.700% Municipal Building Improvement 1997
Recreational Facilities 2,385,000 {170,000) 2,215,000
4.250% Street Improvement 1998 2,556,750 (67,500) 2,489,250
Total General Obligation Bonds 8,400,595 (557,504) 7,843,091
Special Assessment Bonds: '
(with governmental commitmert)

12.625% Senitary Sewer Contract D 1981 12,000 (4,000) 8,000
6.375% Capital Improvement 1687 61,740 (6,860) 54,880
6.243% Street Improvernent 1991 230,015 (72,236) 157,779
6.850% Strect Improvement 1994 70,400 (9.900) 60,500
4.250% Street Inprovement 1998 173,250 (17,500) 155,750

Total Special Assessment Bonds ] o
(with governmental commitment) 547,405 (110,496) 436,909
Promissory Notes Payable:
6.500% Howard Property 1995 499,201 (13,027 486,174
0.000% Historical Village Project 1995 8,000 (4,000) 4,000
0.000% Centermial Terrace/Quarry 1995 24,000 (8,000) 16,000
Total Promissory Notes 531,201 (25,021 506,174
Total General Long-Term Debt 9,767,706 (726,639) 9,041,067
Other Long-Term Obligations:
Compensated Abserces 793,546 175,467 960,013
Capital Lease 121,749 (42,295) 79,454
Total Other Long-Term Obligations 915295 133,172 1,048,467
Total General Long-Term Delbt and
Other Long-Term Obligations $10,683,001 ($593,467)  $10,089,534
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THE CITY OF SYLVANIA, OHIO

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

December 31, 1999

NOTE 10 - LONG-TERM OBLIGATIONS (Continued)

The principal amount of the City's special assessment debt outstanding at December 31, 1999, $436,909,
is general obligation debt (backed by the full faith and credit of the City) that is being retired with the
proceeds from special assessments levied against benefited property owners. The City is obligated to
repay the debt irrespective of the amount of special assessments collected from property owners. The
fund balance of $69,918 in the Special Assessment Debt Service Fund at December 31, 1999 is reserved
for the retirement of outstanding special assessment bonds. Delinquent special assessments at year end

were $7,414.

A. Principal and Interest Requirements

A summary of the City's future long-term debt funding requirements, including principal and

interest payments as of December 31, 1999, follows:

General Special
Obligation Bonds Assessment Bonds Capital Leases

Years Principal Interest Principal Interest Principal Interest

2000 $617,602 $404,966 $115,398 $25,020 581,447 $8,808

2001 646,899 367,125 121,101 17,944 74,095 4,215

2002 537,790 339,326 36,210 10,435 30,931 925

2003 .561,690 312,143 37310 8,436 0 0

2004 581,650 283,481 37,310 6,362 0 0
2005-2009 2,767,420 981,940 89,580 10,102 0 0
2010-2014 1,530,000 353,459 0 ¢ 0 0
2015-2018 600,000 76,750 0 0 0 0
Totals $7.843,091  $3,119,190 $436,909 $78,299 3186,473 $13,948

OPWC Promissory
Loans Payable Notes Payable Total

Years Principal Interest Principal Interest Principal Interest

2000 $33,612 30 $25,874 $31,601 $873,933 $470,395

2061 33,612 0 25,326 30,699 901,033 419,983

2002 33,612 0 20,902 29,573 659,445 380,259

2003 33,612 0 22,260 28,215 654,872 348,794

2004 33,612 0 23,707 26,768 676,319 316,611
2005-2009 86,833 0 143,754 108,621 3,087,587 1,100,663
2010-2014 0 0 196,956 - 55,419 1,726,956 408,878
2015-2018 0 0 47,395 3,081 647,395 79,831
Totals $254,893 50 $506,174 £313,977 $9,227.540  $3,525414
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THE CITY OF SYLVANIA, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 10 - LONG-TERM OBLIGATIONS (Continued)

B. Defeasance of General Obligation Debt

On May 25, 1995, the City sold Sylvania Pacesetter Park for $1,465,710 to the Sylvania Area
Joint Recreation District (SAJRD) to defease $1,350,000 of outstanding bonds with an interest
rate of 6.705%. The principal amount outstanding on the defeased bonds at December 31, 1999
was $1,080,000. The entire amount of proceeds from the sale of Pacesetter Park was transferred
to an irvevocable trust. The trustee was directed to hold $44,410 in cash in the escrow fund and
to use the remaining $1,421,300 to purchase United States Treasury Securities - State and Local
Government Series (SLGS). The cash deposit combined with anticipated earnings from the
SLGS were determined to be sufficient to pay, when due, the remaining debt service payments.
As a result, the old bonds are considered to be defeased and the liability for those bonds has been
removed from the general long-term obligations account group.

In December 1997, the City defeased $1,965,000 of General Obligation Bonds for Municipal
Building Improvements dated May 1, 1990 (the “1990 Bonds) through the issuance of
$2,205,000 of General Obligation Bonds for Municipal Building Improvements (the “1997
Bonds™). The net proceeds of the 1997 Bonds have been invested in obligations guaranteed as to
both principal and interest by the United States and placed in irrevocable escrow accounts which,
including interest earned, will be used to pay the principal and interest on the refunded bonds.
The refunded bonds, which have an outstanding balance of $1,760,000 at December 31, 1999 are
not included in the City’s outstanding debt since the City has in-substance satisfied its
obligations through the advance refunding.

NOTE 11 - CAPITALIZED LEASES

The City leases a street sweeper and a sewer cleaner under capital leases. The cost of the equipment
obtained under the capital lease for the street sweeper is included in the General Fixed Assets Account
Group and the related liability included in the General Long-Term Obligations Account Group. The cost
of the equipment obtained under the capital lease for the sewer cleaner is accounted for in the Sewer
fixed assets and the related liability included in the Sewer Fund.

The following is a schedule of future minimum lease payments under the capital leases together with the
present value of the net minimum lease payments as of December 31, 1999:

General Long-Term

Enterprise Obligations
Year Ending December 31, Funds Account Group Totals
2000 $42,475 $47,780 $90,255
2001 42,475 35,835 78,310
2002 31,856 0 31,856
Minimum Lease Payments 116,806 83,615 200,421
Less amount representing
interest at the City's incremental
borrowing rate of interest (9,787 (4,161) (13,948)
Present value of minimum lease payment  $107,019 §79,454 $186,473
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THE CITY OF SYLVANI4, OHIO

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 12 - SEGMENT INFORMATION FOR ENTERPRISE FUNDS

Included in the services provided by the City financed primarily by vser charges are water treatment and
distribution, wastewater collection and treatment and resource recovery (recycling). The key financial
information for the year ended December 31, 1999 for these enterprise activities is as follows:

Resource
Water Sewer Recovery Total

Operating Revenues $2,889,954 $2,198,296 $55,4M 85,143,721
Depreciation 195,907 447,588 13,386 656,881
Operating Income (Loss) 256,362 (271,859 (141,941) (157,438)
Operating Transfers In 9,160 0 95,560 104,720
Operating Transfers Qut 170,961 270,964 0 441,925
Net Income (Loss) 159,725 (429,652} (46,381) (316,308)
Current Capital Contributions 621,530 362,000 0 983,530
Property, Plant and Equipment:

Additions 241,392 138,778 0 380,170

Deletions 0 27,452 0 27,452
Assets 8,379,138 16,653,221 216,336 25,248,695
Net Working Capital 2,115,450 3,003,848 43,170 5,162,508
Total Equity 8,093,446 16,451,076 211,744 24,756,266

NOTE 13 - RISK MANAGEMENT

The City is exposed to various risks of loss related fo torts; theft of, damage to and destruction of assets;
errors and omissions; injuries to employees and natural disasters. The City has contracted with various
private carriers for the provision of property damage, general liability, automotive damage, public
officials liability, police liability, boiler and machinery damage/loss, umbrelia liability, and crime and
employee dishonesty. Deductible levels for the various policies have been selected so as not to expose
the City to excessive "first dollars” loss in the case of a claim. Deductibles range between $250 and
$500 per loss for property damage. In the professional liability areas, no deductible exceeds $10,000.

Workers’ Compensation claims are covered through the City’s participation in the State of Ohio’s
program. The City pays the State Workers’ Compensation System a premium based upon a rate per
$100 of payroll. The rate is determined based on accident history and administrative costs. The City
also pays unemployment claims to the State of Ohio as incurred.

The City continues to carry commercial insurance for other risks of loss, including employee health and
life insurance. There has been no significant reduction in insurance coverages from coverages in the
prior year. In addition, settled claims resulting from these risks have not exceeded commercial insurance
coverage in any of the past three years.
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THE CITY OF SYLVANIA, OHIO

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

December 31, 1999

NOTE 14 - CONSTRUCTION COMMITMENTS

As of December 31, 1999, the City had the following commitments with respect to capital projects:

Remaining Expected
Construction Date of
Capital Projects Commitment Completion
Water Supply Feasibility $8,567 June 2000
Sylvania Histerical 5,293 . April 2000
Edison Line Relocation (Stonebridge) 19,563 February 2000
Municipal Building Improvement 4,014 March 2000
Forestry Building Improvement 55,752 March 2000
Whetstone Drainage Imrovement 6,220 February 2000
McCord Rd./Sylvania Avenue 24,987 November 2000
1-475 Interchange Study 5,829 April 2000
Silica Drive Pedestrian Bridge 6,681 February 2000
New Municipal Court Building 5,470 March 2000
Total $142,376 o
NOTE 15 - CONTRIBUTED CAPITAL
A schedule of changes in contributed capital is presented below:
Internal
Enterprise Funds Service Fund
Resource City
Water Sewer Recovery Total Garage
Balance at 12/31/98 $5,177,364 $15,051,015 $118,056 $20,346,435 $40,092
Additions: .
Contributions by Other Funds 621,530 362,000 0 983,530 0
Balance at 12/31/99 $5,798,854  $15,413,015 $118,056 $21,329,965 $40,092

NOTE 16 - CONTINGENCIES

The City is a party to various legal proceedings which seek damages or injunctive relief generally
incidental to its operations and pending projects. The City's management is of the opinion that the

ultimate disposition of various claims and legal proceedings will not have a material effect, if any, on the
financial condition of the City.
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T HE FOLLOWING COMBINING STATEMENTS AND SCHEDULES INCLUDE THE

GENERAL FUND, SPECIAL REVENUE FUNDS, DEBT SERVICE FUNDS,
CAPITAL ProOJECTS FUNDS, ENTERPRISE FUNDS, FIDUCIARY FUNDS AND
THE GENERAL FIXED ASSETS ACCOUNT GROUP.
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A quiet winter scene at Olander Park.

The City of Sylvania is home to Capital Bank, N.A.






GENERAL FUND

The General Fund is used to account for government resources not
accounted for in any other fund. The General Fund balance is available to
the City for any purpose provided it is expended or transferred according to
the Charter and/or the general laws of Ohio,
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 1999

Revenues;
Taxes
Intergovernmental Revenues
Charges for Services
Licenses, Permits and Fees

Investment Eamnings
Fines and Forfeitures
All Other Revenues
Total Revenues
Expenditures;
Security of Persons and Property:

Police Law Enforcement:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay
Total Police Law Enforcement

Fire Prevention and Inspection:
Personal Services
Contractual Services

Total Fire Prevention and Inspection

Police and Fire Communications:
Personal Services

Contractual Services

Materials and Supplies

Total Police and Fire Communications

Safety Administration Support:
Personal Services
Materials and Supplies

Total Safety Administration Support

Corrections Program:
Contractual Services
Total Corrections Program

Total Security of Persons and Property
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GENERAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
$1,860,700 $1,873,218 $£12,518
1,795,900 1,844,852 48,952
217,000 214,156 (2,844)
183,000 191,463 8,463
261,500 219,345 (42,155)
712,500 792,082 79,582
312,350 268,871 (43,479)
5,342,950 5,403,987 61,037
1,879,607 1,873,209 6,398
134,392 123,728 10,664
141,902 134,439 7.463
11,945 11,936 9
2,167,846 2,143,312 24,534
7,890 5516 2,374
1,000 500 500
8,890 6,016 2,874
369,505 367,406 2,099
45,411 45310 101
3,604 3518 g6
418,520 416,234 2,286
1,520 1,500 20
5,200 5,156 44
6,720 6,656 64
234,814 234,801 13
234,814 234,801 13
2,836,790 2,807,019 29,771
(Continued)



THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS}

FOR THE YEAR ENDED DECEMBER 31, 1999

Public Health and Welfare Services:
Cemetery:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay
Total Cemetery

Payments to County Board of Health:
Contractual Services
Total Payments to County Board of Health

Sylvania Community Services Center:
Personal Services
Total Sylvania Community Services Center

Total Public Health and Welfare Services

Leisure Time Activities:
Parks and Forestry:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay
Total Parks and Forestry

Swimming Poels and Concessions:
Personal Services
Contractual Services
Materials and Supplies
Total Swimming Pools and Concessions

Sylvania Tam O'Shanter:
Personal Services
Total Sylvania Tam O'Shanter

Total Leisure Time Activities
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GENERAL FUND
Variance;
Revised Favorable
Budget Actual {Unfavorable)
22,290 15,973 2,317
12,225 12,013 212
1,676 766 910
4,630 4,621 S
40,821 37,373 3,448
80,650 80,631 19
80,650 80,631 19
45,000 44,177 823
45,000 44,177 823
166,471 162,181 4,290
294,285 292,211 2,074
108,920 98,511 10,409
34,094 32,598 1,496
29,632 29,343 289
466,931 452,663 14,268
10,050 10,001 49
13,650 13,147 503
150 0 150
23,850 23,148 702
76,350 75,810 540
76,350 75,810 540
567,131 551,621 15,510
(Continued)



THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 1999

Community Environment:
Community Programs:
Contractual Services
Total Community Programs

Land Use Planning:
Personal Services
Contractual Services
Materials and Supplies

Total Land Use Planning

Zoning Board of Appeals:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay
Total Zoning Board of Appeals

Mowing-Private Property:
Contractual Services
Total Mowing-Private Property

Total Community Environment

Basic Utility Services:
Garbage and Refuse Collection: -
Personal Services
Contractual Services
Materials and Supplies

Total Basic Utility Services

Transportation:
Street Cleaning:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay

Total Transportation

GENERAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
162,450 157,665 4,785
162,450 157,665 4,785
3,600 2,963 637
900 435 465
700 353 347
5,200 3,751 1,449
109,300 108,925 375
4,150 3,947 203
2,060 1,884 176
18,242 17,994 248
133,752 132,750 1,002
2,225 1,205 1,020
2,225 1,205 1,020
303,627 295,371 8,256
G,145 9,092 53
331,787 329,053 2,734
7,350 7,022 328
348,282 345,167 3,115
114,540 113,484 1,056
23,117 20,471 2,646
12,124 9,560 2,564
16,000 16,000 0
165,781 159,515 6,266
(Continued)



THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
General Government:
Inspection-Engineering:
Personal Services 1,115 ) 1,115
Contractual Services 706,900 58,841 12,059
Materials and Supplies 1,100 0 1,100
Total Inspection-Engineering 73,115 58,841 14,274
Mayor's Office: .
Personal Services 69,685 68,511 1,174
Contractual Services 4,700 3,156 1,544
Materials and Supplies 14,370 8,704 5,666
Capital Outlay 1,900 - 1,868 32
Total Mayor's Office - - 90,655 82,239 8,416
Historical Village:
Personal Services 37,460 36,983 477
Contractual Services 7,542 6,756 786
Materials and Supplies 4,050 3,676 374
Total Historical Village 49,052 47,415 1,637
Finance Department:
Personal Services 120,900 112,554 8,346
Contractuzal Services 33,780 . 32,128 1,652
Materials and Supplies . 14,109 12,289 1,820
Capital Qutlay 7,000 6,950 50
Total Finance Department 175,789 163,921 11,868
Treasurer's Office:
Personal Services 117,500 115,456 2,044
Contractual Services 13,836 5,477 8,359
Materials and Supplies 10,250 6,216 4,034
Capital Outlay 11,200 8,775 2,425
Total Treasurer's Office . 152,786 135,924 16,862
Law Director:
Personal Services 48,600 46,757 1,843
Contractual Services 84,600 80,614 3,986
Materials and Supplies 16,750 16,659 91
Total Law Director 149,950 144,030 5,920
{Continued)
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS}

Prosecutor's Office:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay

Totel Prosecutor's Office

Service Administration:
Personal Services
Contractual Services
Materials and Supplies
Capital Outlay
Total Service Administration

Legislation:
Personal Services
Coniractual Services
Materials and Supplies
Capital Outlay

Total Legislation

Municipal Court:
Personal Services
Contractal Services
Materials and Supplies
Capital Outlay

Total Municipal Court

Civil Service Commission:
Persopal Services
Contractual Services
Materials and Suppiies
Total Civil Service Commission

Lands and Buildings:
Personal Services
Contractual Services
Materials and Supplies

Total Lands and Buildings

FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL FUND
Variance:
Revised Favorable
Budget Actuial {Unfavorable)
194,900 185,759 9,141
21,285 20,356 929
11,334 11,315 19
1,550 1,195 355
229,069 218,625 10,444
131,270 125,861 5,409
21,106 19,210 1,896
5,847 5,060 787
3,000 457 2,543
161,223 . 150,588 10,635
86,350 84,414 1,936
13,150 11,797 1,353
55,566 54,076 1,490
3,000 2,607 393
158,066 152,894 5,172
640,600 627,378 13,222
226,191 221,568 4,623
43,668 43,638 30
10,741 10,741 0
921,200 903,325 17,875
3,975 2,303 1,172
935 384 551
3,670 1,607 2,063
8,580 4,794 3,786
66,090 64,944 1,146
01,732 88,722 3,010
43,387 42,303 1,084
201,209 195,969 5,240
(Continued)
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL FUND

Variance:

Revised Favorable
Budget Actual (Unfavorable)

Engineering:

Personal Services 174,590 169,036 5,554
Contractual Services 5,381 4,882 499
Materials and Supplies 8,015 5,393 2,622
Capital Outlay 4,000 3,000 1,000
Total Engineering T ot

County Auditor and Treasurer's Fees:
Contractual Services 5,000 0 5,000

Total County Auditor and Treasurer's Fees o0

Elections:
Contractual Services 11,000 0 11,000

Total Elections = pos

Delinquent Land Advertising:

Contractual Services 200 135 65
Total Delinquent Land Advertising T ot o
Total General Government 2,578,880 2,441,011 137,869
Total Expenditures 6,966,962 6,761,885 205,077
Excess (Deficiency) of

Revenues Over (Under) Expenditures (1,624,012) (1,357,898) 266,114

Other Financing Sources (Uses):
Operating Transfers In 1,695,200 1,695,200 0
Operating Transfers Out (433,325) (433,321) 4
Total Other Financing Sources (Uses) 1,261,875 1,261,879 4

Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)

Expenditures and Other Financing Uses (362,137) (96,019) 266,118
Fund Balance at Beginning of Year 451,719 451,719 0
Prior Year Encumbrances 181,872 181,872 0
Fund Balance at End of Year
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SPECIAL REVENUE FUNDS

Special Revenue funds are used to account for the proceeds of specific
revenue sources (other than amounts relating to expendable trusts or major
capital projects) that are legally restricted to expenditures for specified
purposes.

Street Construction, Maintenance and Repair Fund
To account for revenues distributed by the State from the motor
vehicle and gasoline taxes. Expenditures may only be used for
street construction, maintenance and repair.

City Permissive Tax Fund
To account for the permissive auto license taxes levied for street
construction, maintenance and repair.

State Highway Improvement Fund
To account for revenues distributed by the State from the motor
vehicle taxes, permissive fees and gasoline taxes. Expenditures
may only be used for street and state highway improvement and
maintenance.

Enforcement Fund
To account for revenues received by the police department for
contraband per state statute, mandatory fines collected for drug
offenses and fines established by the state to pay for aicohol related
treatment programs for indigent persons.

City Services Fund
To account for the revenues received from special assessments for
tree repair and replacement, ditch maintenance, and street lighting.

Police Pension Fund
To account for taxes levied toward partial payment of current and
accrued liability for police disability and pension.

Income Tax Fund
To account for two-thirds of all income tax collections and for
expenditures for the operation of the Income Tax Division.
(Continued)
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SPECI4L REVENUE FUNDS

Community Oriented Policing Services (COPS) Universal
Hiring Grant Fund
To account for federal, state and local share of monies used for
three new police officers hired under the US Department of Justice
Universal Hiring Grant Program.

Federa! Equitable Sharing Account Fund
To account for the local share of forfeited property resulting from
law enforcement agencies cooperation.
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Asgeis:
Cash and Cash Equivalents
Receivables (net of allowances
for doubtful accounts)
Taxes
Accounts
Special Assessments
Intergovernmental Receivables
Inventory of Supplies at Cost
Prepaid Ttems

Total Assets

Liabjlities and Fund Bepsity:
Liabilities:
Accounts Payable
Accrued Wages and Benefits
Deferred Revenue
Compensated Absences Payable

Total Liabilities
Fund Equity:
Reserved for Encumbrances
Reserved for Supplies Inventory

Reserved for Prepaid Items
Unreserved

Total Fund Equity

Total Liabilities and Fund Equity

THE CITY OF SYLVANIA, OHIO
COMBINING BALANCE SHEET

SPECIAL REVENUE FUNDS
DECEMBER 31, 1999

Street
Construction, City State
Maintenance Permissive Highway
and Repair Tax Improvement _ Enforcement
$98,996 $0 $0 $176,802
0 0 0 0
0 0 0 1,924
0 0 0 0
53,406 33,441 13,409 0
228,704 0 0 0
4,345 0 0 0
$385,451 $33.441 $13,409 $178,726
$17,094 $0 30 $0
9,470 0 0 0
0 0 0 0
2,938 0 0 0
29,502 0 0 0
27,677 0 0 11,498
228,704 0 0 0
4,345 0 0 0
95,223 33,441 13,409 167,228
355,949 33,441 13,409 178,726
$385.451 $33,441 $13,409 $178.726
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THE CITY OF SYLVANIA, OHIO
COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS
DECEMBER 31, 1999

COPS Federal

Universal Equitable

City Palice Income Hiring Sharing

Services Pension Tax Grant Account Totals

$1,027,397 $29,164 $566,422 $24,269 $19,998 $1,943,048
0 368,308 569,472 0 ) 938,280
0 0 11 0 0 1,935
309,933 0 0 0 0 309,933
0 0 0 25,417 9] 125,673
0 0 0 0 0 228,704
279 0 4,655 0 0 9,279
$£1,337,609 $397,972 $1,140560 .. $49,686 $19.998 $3,556,852
$57,678 50 $2,410 $0 $0 $77.182
2,616 93,465 697 3,068 0 109,316
309,933 368,308 117,242 H 0 795,083
0 0 1,025 0 0 3,963
370,227 462,273 121,374 3,068 0 986,444
42,917 0 9,203 0 5,904 97,199
0 0 0 0 0 228,704
279 0 4,655 0 0 9,279
924,186 (64,301) 1,005328 46,618 14,094 2,235,226
967,382 {64,301) 1,019,186 46,618 19,998 2,570,408
$1,337.609 $397,972 $1,140,560 349,686 $19,998 $3,556,852
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THE CITY OF SYLVANIA, OHIO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

&ﬂﬂmﬁ:
Taxes

Intergovernmental Revenues
Special Assessments

Fines and Forfeitures

All Other Revenues

Total Revenues

Expenditures:
Security of Persons and Property
Community Environment
Basic Utility Services
Transportation
General Government
Total Expenditures

Excess (Deficiency) of
Revenues Over (Under) Expenditures

Other Financing Sources (Uses):
Operating Transfers In

Operating Transfers Qut
Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses

Fund Balance (Deficit) at Beginning of Year
Increase in Inventory Reserve
Fund Balance (Deficit) at End of Year

SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Street
Construction, City State
Maintenance Permissive Highway
and Repair Tax Improvement  Enforcement
$0 50 $0 50
553,826 234,991 53,984 0
0 0 0 0
0 0 0 44,058
32,025 o 0 0
585,851 234,991 53,984 44,058
0 0 0 66,533
0 0 0 0
0 0 0 0
981,375 0 0 0
0 0 0 2,169
981,375 0 0 68,702
(395,524) 234,991 53,984 (24,644)
440,702 0 0 0
0 (217,019) (41,083) 0
440,702 (217,019) (41,083) 0
45,178 17,972 12,901 (24,644)
309,768 15,469 508 203,370
1,003 0 0 0
$355,949 $33,441 $13,409 $178,726
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THE CITY OF SYLVANIA4A, OHIO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECI4L REVENUE FUNDS
FOR THE YEAR ENDED DECEMEER 31, 1999

COPS Federal
Universal Equitable
City Police Income Hiring Sharing
Services Pension Tax Gramt Account Totals

$0 $319,034 $4,017,436 $0 $0 $4,336,470

0 40,270 ) 81,667 40,409 . 1,005,147

645,107 0 0 0 0 645,107

0 0 o 0 0 44 058

1,944 0 864 0 0 34,833

647,051 359,304 4,018,300 ) 81,667 40,409 6,065,615

407,184 335,626 0 147,857 23,327 - 980,327

190,591 0 0 0 0 190,591

188,446 0 0 0 0 188,446

0 0 0 0 0 981,375

0 0 416,745 0 0 418,914

786,221 335,626 416,745 147,857 23,327 2,759,853
{139,170) 23,678 3,601,555 {66,190) 17,082 3,305,762

100,000 0 0 83,600 461 624,763
0 0 (3,395,200 0 0 (3,653,302)
100,000 0 (3,395,200) 83,600 461 (3,028,539)

(39,170) 23,678 206,355 17,410 17,543 277,223

1,006,552 (87,979 812,831 29,208 .. 2,455 2,292,182

0 0 0 0 0 1,003

$967,382 ($64,301)  $1,019,186 $46.618 $19,598 $2,570,408
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THE CITY OF SYLVANIA, OBIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

STREET CONSTRUCTION, MAINTENANCE AND REFAIR FUND

Variance;
Revised Favorable
Budget Actnal {(Unfavorable)
Revenues:
Intergovernmental Revenues $516,000 $506,686 ($9,314)
All Other Revenues 11,000 32,033 21,033
Total Revenues 527,000 538,719 11,719
Expenditures:
Transportation:
Street Construction, Maintenance and Repair:
Personal Services 531,580 528,830 2,750
Contractual Services 152,798 151,590 1,208
Materials and Supplies 176,088 173,792 2,296
Capital Qutlay 86,967 . 86,880 87
Total Street Construction, Maintenance and Repair 947,433 941,092 6,341
Traffic Signals and Signs:
Contractual Services 67,000 66,945 55
Materials and Supplies 19,117 14,626 4,491
Total Traffic Signals and Signs 86,117 81,571 4,546
Total Expenditures 1,033,550 1,022 663 10,887
Excess (Deficiency) of
Revenues Over (Under) Expenditures (506,550) (483,944) 22,606
Other Financing Sonrces (Uses): )
Operating Transfers In 442,700 440,702 (1,998)
Total Other Financing Sounrces (Uses) 442,700 440,702 (1,998)
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses ‘ (63,350) (43,242) 20,608
Fund Balance at Beginning of Year 84,627 84,627 0
Prior Year Encumbrances 27,8382 27,882 0
Fund Balance at End of Year $48,659 $69,267 $20,608
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

CITY PERMISSIVE TAX FUND
Variance:
Revised Favorable
Budget Actual {Unfavorable)
Revenmes:
Intergovernmental Revenues $214,474 $217,019 $2,545
Total Revenues 214,474 217,019 2,545
Expenditures: i )
Total Expenditures 0 0 0
Excess (Deficiency) of
Revenues Over (Under) Expenditures 214,474 217,019 2,545
Operating Transfers Out 217,019) (217,019 0
Total Other Financing Sources (Uses) (217,019} {217,019 0
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (2,545) 0 2,545
Fund Balance at Beginning of Year 0 0 0
Fund Balance at End of Year ($2,545) $0 $2,545
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS})
SFPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

STATE HIGHWAY IMPROVEMENT FUND

nes:
Intergovernmental Revenues

Total Revenues

Expenditures:
Total Expenditures

Excess (Deficiency) of
Revemyes Over (Under) Expenditures

Qther Financing Sources (Uses):
Operating Transfers Out

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues

and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses
Fund Balance at Beginning of Year

Fund Balance at End of Year

Variance:
Revised Favorable
Budget Actual {Unfavorable)
$43,100 $41,083 ($2,017)
43,100 41,083 (2,017
0 0 0
43,100 41,083 (2,017)
(41,083) (41,083) 0
(41,083) (41,083) 0
2,017 0 (2,017)
0 0 0
$2,017 $0 ($2,017)
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

ENFORCEMENT FUND
Variance:
Revised Favorable
Budget Actual {(Unfavorabic)
Revenues:
Fines and Forfeitures $38,000 $44,336 $6,336
Total Revenues 38,000 44,336 6,336
Expenditures;
Security of Persons and Property:
Law Enforcement Trust,
Contractual Services 29,180 28,938 242
Capital Outlay 38,527 38,496 31
Total Law Enforcement Trust 67,707 67,434 273
DPrug Law Enforcement:
Materials and Supplies 10,700 10,597 103
Total Drug Law Enforcement 10,700 10,597 103
Total Security of Persons and Property 78,407 78,031 376
General Government:
Indigent Alcohol Treatment Fees:
Contractual Services 16,500 2,169 14,331
Total General Government 16,500 2,169 14,331
Total Expenditures 94,907 80,200 14,707
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (56,907 (35,864) 21,043
Fund Balance at Beginning of Year 201,168 201,168 0
Fund Balance at End of Year $144 261 $165,304 $21,043
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

CITY SERVICES FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues:
Special Assessments $639,635 $645,107 $5,472
All Other Revenues 3,640 1,944 (1,696)
Tota! Revenues 643,275 647,051 3,776
Expenditures:
Security of Persons and Property:
Street Lighting:
Personal Services 9,540 8,536 1,004
Contractual Services 319,473 317,041 2,432
Materials and Supplies 2,000 970 1,030
Capital Outlay 31,583 31,583 0
Total Street Lighting 362,596 358,130 4,466
Total Security of Persons and Property 362,596 358,130 4,466
Community Environment:
Trees, Removal and Replacement:
Personal Services 77,660 76,798 862
Contractual Services 35,500 32,635 2,865
Materials and Supplies 57,774 25,165 32,609
Capital Qutlay 600 479 121
Total Trees, Removal and Replacement 171,534 135,077 36,457
Downtown Special Improvement District:
Personal Services 2,705 2,701 4
Contractual Services 58,505 58,500 5
Total Downtown Special Improvement District 61,210 61,201 9
Total Community Environment 232,744 196,278 36,466
(Continued)
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER. 31, 1999

CITY SERVICES FUND
Variance:
Revised Favorable
Budget Actual {Unfavorable)
Basic Utility Services:
Storm Sewers and Drains:
Personal Services 174,345 172,549 1,796
Contractual Services 74,144 74,144 0
Materials and Supplies 67,681 53,381 14,300
Capital Outlay 47,000 30,125 16,875
Total Basic Utility Services 363,170 330,199 32,971
Total Expenditures 958,510 284,607 73,903
Excess (Deficiency) of
Revenues Over (Under) Expenditures (315,235) (237,536) 77,679
Financing Sources (Uses): o
Operating Transfers In 100,000 160,000 0
Total Other Financing Sources (Uses) 100,000 100,000 0
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (215,235) (137,556} 77,679
Fund Balance at Beginning of Year 1,034,813 1,034,813 0
Prior Year Encumbrances 85,932 85,932 0
Fund Balance at End of Year $905,510 $983,189 $77,679
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMEER 31, 1999

Revenues:
Taxes
Intergovernmental Revenues

Total Revenues

Expenditures:
Security of Persons and Property:
Personal Services

Total Expenditures

Excess (Deficiency) of Revenues

and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses
Fund Balance at Beginuing of Year

Fund Balance at End of Year

POLICE PENSION FUND
Variance;
Revised Favorable
Budget Actual (Unfavorable)
$328,900 $319,034 ($9,866)
34,100 40,270 6,170
363,000 359,304 (3,696)
330,500 330,453 47
330,500 330,453 47
32,500 28,851 (3,649)
313 313 0
$32,813 $29,164 ($3,649)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS}

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

enues:
Taxes
All Other Revenues

Total Revenues

Expenditurgs:
General Government:
Personal Services
Contractual Sexvices
Materials and Supplies
Capital Outlay

Total Expenditures
Excess (Deficiency) of
Revenues Over {Under) Expenditures

Qther Financing Sources (Uses):
Operating Transfers Out

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues

and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses
Fund Balance at Beginning of Year

Prior Year Encumbrances

Fund Balance at End of Year

INCOME TAX FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
$4,200,000 $4,012.323 ($187,677)
0 857 857
4,200,000 4,013,180 (186,820)
208,470 205,538 2,932
55,662 47,522 8,140
176,760 176,233 527
7,640 7,632 8
448,532 436,925 11,607
3,751,468 3,576,255 (175,213)
(3.395,200) (3,395,200) 0
(3,395,200) (3,395,200) 0
356,268 181,055 (175,213)
373,791 373,791 0
2,222 2,222 0
$732,281 $557,068 ($175,213)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

COPS UNEVERSAL HIRING GRANT FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues: ) ]
Intergovernmental Revenues $70,000 £75,000 $5,000
Total Revenues 70,000 ) 75,000 5,000
Expenditureg;
Security of Persons and Property:
Personal Services 153,605 148,946 4,659
Total Expenditures 153,605 148,946 4,659
Excess (Deficiency) of
Revenues Over (Under) Expenditures (83,605) (73,946) 9,659
1 Financing Sources (Uses): ) 7
Operating Transfers In 83,605 83,600 (5)
Total Other Financing Sources (Uses) 83,605 83,600 (5
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses 0 9,654 9,654
Fund Balance at Beginning of Year 14,615 14,615 0
Fund Balance at End of Year $14,615 $24,269 $9,654
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

FEDERAL EQUITABLE SHARING ACCOUNT FUND

Revenues:
Intergovernmental Revenues

Total Revenues

Expenditures:
Security of Persons and Property:

Materials and Supplies
Capital Outlay

Total Expenditures

Excess (Deficiency) of
Revenues Over (Under) Expenditures

Other Financing Sources {(Uses):
Operating Transfers In

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues

and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses
Fund Balance at Beginning of Year

Fund Balance at End of Year

Variance:

Revised Favorable
Budget Actual (Unfavorable)
—~. $40,000 $41,2%96 $1,296
40,000 41,296 1,296
22,000 21,836 164
7,500 7.395 105
29,500 29.231 269
14,500 12,065 1,565
460 461 1
460 461 1
10,960 12,526 1,566
1,568 1,568 0
$12,528 $14,094 $1,566
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DEBT SERVICE FUNDS

The debt service funds are used to account for the accumulation of resources
and payment of general obligation bond principal and interest from
governmental resources and special assessment levies when the government
is obligated in some manner for the payment.

General Obligation Debt Sexvice Fund
To account for the accumulation of resources for the payment of
general obligation long-term debt of the City including self-
supporting obligations not otherwise paid from proprietary funds.

Special Assessment Debt Service Fund
To account for the accumulation of special assessment revenues
collected by the County Treasurer and remitted to the City by the
County Auditor for payment of special assessment bonds.
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THE CITY OF SYLVANIA, OHIO

COMBINING BALANCE SHEET
DEBT SERVICE FUNDS

Assets)
Cash and Cash Equivalents
Receivables:
Taxes
Special Assessments

Total Assets

Liabilities:
Accounts Payable
Deferred Revenue

Total Liabilities
Eund Equity:
Fund Balances:
Reserved for Debt Service

Total Fund Equity
Total Liabilities and Fund Equity

DECEMBER 31, 1999

General Special
Obligation Assessment
Debt Debt

Service Service Totals
$122,531 $2,609 $125,140
342,281 0 342,281
0 447,612 447,612
$464.812 $450,221 $915,033
51,831 $691 $2,522
342,281 379,612 721,893
344,112 380,303 724,415
120,700 69,918 i90,618
120,700 69,918 190,618
$464,812 $450,221 $915,033
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THE CITY OF SYLVANIA, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
DEBT SERVICE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Revenues:
Taxes
Intergovernmental Revenues
Special Assessments
All Other Revenues

Total Revenues

endi
Current:
General Government
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deficiency) of
Revenues Over (Under) Expenditures

Operating Transfers In
Operating Transfers Qut

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses

Fund Balance at Beginning of Year
Fund Balance End of Year

(eneral Special
Obligation Assessment
Debt Debt
Service Service Totals

$290,027 $0 $290,027
36,609 0 36,609

0 157,234 157,234

163,203 0 163,203
439,839 157,234 647,073
4,546 1,084 5,630
557,504 110,496 668,000
478,497 23,694 502,191
1,040,547 135,274 1,175,821
(550,708) 21,960 (528,748)
402,710 0 402,710
0 (19,515) (19,515)

402,710 (19,515) 383,195
(147,998) 2,445 (145,553)
268,698 67,473 336,171
$120.700 $69.918 $190,618
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
DEBT SERVICE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL OBLIGATION DEBT SERVICE FUND

Variance:
Revised Favorable
Budget Actual {Unfavorable)
Revenues: ..
Taxes $296,000 $290,027 ($5,973)
Intergovernmental Revenues 37,000 36,609 (391)
All Other Revenues 163,212 163,203 {9)
Total Revenues 496,212 489,839 (6,373)
Expenditures:
General Government:
Contractual Services 17,900 4,546 13,354
Total General Government 17,900 4,546 13,354
Debt Service:
Principal Retirement 557,504 557,504 0
Interest and Fiscal Charges 480,696 479,742 954
Total Debt Service 1,038,200 1,037,246 954
Total Expenditures 1,056,100 1,041,792 14,308
Excess (Deficiency) of
Revenues Over (Under) Expenditures (559,888) (551,953) 7,935
Other Financing Sources (Us o
Operating Transfers In 439,140 402,710 (36,430)
Total Other Financing Sources (Uses) 439,140 402,710 (36,430)
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (120,748) (149,243) (28,495)
Fund Balance at Beginning of Year 271,774 271,774 0
Fund Balance at End of Year $151,026 $122,531 ($28,495)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
DERBT SERVICE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

SPECIAL ASSESSMENT DEBT SERVICE FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
ues: ,
Special Assessments £168,110 $157,234 (810,876)
Total Revenues 168,110 157,234 (10,876)
Expenditures:
General Government:
Contractual Services 6,800 1,084 5,716
Total General Government 6,800 1,084 5,716
Debt Service:
Principal Retirement 110,496 110,496 0
Interest and Fiscal Charges 31,904 23,702 8,202
Total Debt Service 142,400 134,198 8,202
Total Expenditures 149,200 135,282 13,918
Excess (Deficiency) of
Revenues Over (Under) Expenditures 18,910 21,952 3,042
Other Financing Sources (Uses):
Operating Transfers Out (19,515) (19,515) 0
Total Other Financing Sources (Uses) (19,515) (19,515) 0
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (605) 2,437 3,042
Fund Balance at Beginning of Year 172 172 0
Fund Balance at End of Year {$433) $2,609 $3,042
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CAPITAL PROJECTS FUNDS

The Capital Projects Funds are used to account for financial resources to be
used for the acquisition or construction of major capital facilities, other than
those financed by proprietary or trust funds.

Capital Improvement Fund
To account for revenues and expenditures designated for specific
projects of capital acquisition or construction and other specific
operations.

Court Capital Improvement Fund
To account for revenues and expenditures designated for the capital
improvements made to the Sylvania Municipal Court facilities.

McCord Road Project Fund
To account for revenues and expenditures for the McCord Road
improvement project partially financed by State Issue II loans.

Special Assessment Improvement Fund
" To account for revenues and expenditures designated for capital
improvements which are financed by levying special assessments
against benefited property owners.
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Assets:
Cash and Cash Equivalents

Investments
Receivables:
Taxes

THE CITY OF SYLV.ANIA, OHIO
COMBINING BALANCE SHEET

Accounts
Interest

Intergovernmental Receivables

Liabilities and Fund Equity:

Total Assets

Liabilities:
Accounts Payable
Deferred Revenue

Total Liabilities

Fund Equity:

Reserved for Encumbrances

Unreserved

Total Liabilities and Fund Equity

Total Fund Equity

CAPITAL PROJECTS FUNDS
DECEMBER 31, 1999
Court McCord Special
Capital Capital Road Assessment
Improvement [Improvement Project Improvement Totals

$4,226,334 $228,157 $113,221 $228,252 $4,795,964
12,836,475 0 0 0 12,836,475
142,368 0 0 0 142,368
0 9,521 0 0 9,521
133,657 0 0 0 133,657
42,000 0 0 o 42,000
$17,380,834 $237,678 3113221 $228,252 $17,959,985
340,877 $5,360 $0 $0 $46,237
150,386 0 0 0 150,886
191,763 5,360 0 1] 197,123
- 261,862 7,532 0 ¢ 269,394
16,927,209 224,786 113,221 228,252 17,493,468
17,189,071 232,318 113,221 228,252 17,762,862
817,380,834 $237,678 $113,221 $5228,252 $17,959,985
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THE CITY OF SYLVANIA, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Revenues:
Taxes
Intergovernmental Revenues
Investment Earnings
Fines and Forfeitures
All Other Revenues

Total Revenues

Expenditures:
Capital Qutlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deficiency) of
Revenues Over (Under) Expenditures

Other Financing § Usesy:
Operating Transfers In
Operating Transfers Out

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues
and Qther Financing Sources Over (Under)
Expenditures and Other Financing Uses

Fund Balance at Beginning of Year
Fund Balance at End of Year

Court McCord Special
Capital Cepital Road Assessment
Improvement  Improvement Project Improvement Totals

$1,001,803 $0 $0 50 $1,001,803
116,894 28,125 89,256 ¢ 234,275
656,162 0 0 0 656,162
0 130,891 0 0 130,891
378,420 G 0 0 378,420
2,153,279 159,016 89,256 0 2,401,551
1,558,370 533,357 376,035 0 2,467,762
100,934 0 0 0 100,934
37,933 o 0 0 37.933
1,697,237 533,357 376,035 0 2,606,629
456,042 (374,341) (286,779) 0 (205,078)
2,510,335 0 400,000 . Q 2,910,355
(1,313,000) (90,0000 4 ¢ (1,403,000}
1,197,355 (90,000 400,000 .0 1,507,355
1,653,357 (464,341) 113,221 0 1,302,277
15,535,674 696,659 0 228,252 16,460,585
$17,189,071 $232,318 $113,221 $228,252 $17,762,862
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CAPITAL PROJECTS FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

CAPITAL IMPROVEMENT FUND

-73-

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Taxes $990,000 $1,003,080 $13,080
Intergovernmental Revenues 100,000 116,894 16,894
Investment Eatnings 600,000 789,610 189,610
All Other Revenues 50,000 382,563 332,563
Total Revenues 1,740,000 2,292,147 552,147
Expenditures:

Capital Outlay:
Law Enforcement 262,103 178,544 83,559
Lucas County EMA 33,200 29,970 3,230
Dispatchers 44,497 0 44,497
Street Lighting 19,563 19,563 0
Parks and Forestry 283,096 192,668 90,428
Recycling - Composting 18,955 18,955 0
Historical Center Museum 178,106 99,086 79,020
Community Programs 22,600 22,557 43
Property Demolition 1,950 1,950 o
Water Source Feasibility Study 9,003 9,003 0
Sewer Collection 91,100 91,013 87
Street Construction, Maintenance and Repair 1,123,733 1,109,443 14,290
Sidewalks 3,590 3,590 0
Street Cleaning 35,233 32,167 3,066
Prosecutors Office 27,165 27,156 9
Service Administration 16,850 16,850 0
Lands and Buildings 90,529 90,320 209
Total Capital Quilay 2,261,273 1,942,835 318,438

Debt Service:
Principal Retirement 100,934 100,934 0
Interest and Fiscal Charges 37,933 37,933 0
Total Debt Service 138,867 138,867 0
Total Expenditures 2,400,140 2,081,702 318,438
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CITY OF SYLVANIA, OHIO
SCREDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
CAPITAL PROJECTS FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

CAPITAL IMPROVEMENT FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Excess (Deficiency) of
Revenues Over (Under) Expenditures (660,140} 210,445 870,585
Other Financing Sonrces (Uses):
Proceeds from General Obligation Notes 1,700,000 0 (1,700,000)
Operating Transfers In ’ 2,510,355 2,510,355 0
Operating Transfers Out (1,349,466) (1,313,000) 36,466
Total Other Financing Sources (Uses) 2,860,889 1,197,355 (1,663,534)
Excess (Deficiency) of Revenues
and Other Financing Sources Cver (Under)
Expenditures and Other Financing Uses 2,200,749 1,407,800 (792,949)
Fund Balance at Beginning of Year 14,845,980 14,845,980 ]
Prior Year Encumbrances 523,770 523,770 0
Fund Balance at End of Year $17,570,499 $16,777,550 ($792,949)
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CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
CAPITAL PROJECTS FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

COURT CAPITAL IMPROVEMENT FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues:
Intergovernmental Revenues $28,000 $28,125 $125
Fines and Forfeitures 131,000 131,652 652
Total Revenues 159,000 159,777 777
Expenditures:
Capital Cutlay 1,225,181 640,797 ) 584,384
Total Expenditures 1,225,181 640,797 584,384
Excess (Deficiency) of
Revenues Over (Under) Expenditures (1,066,181) (481,020) 585,161
Other Financing Sources {{ses):
Operating Transfers Out (90,000) {90,000) 0
Total Other Financing Sources (Uses) (90,000) (90,000) 0
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (1,156,181) (571,020) 585,161
Fund Balance at Beginning of Year 254,379 254,379 0
Prior Year Encumbrances 534,076 534,076 0
Fund Balance at End of Year ($367,726) $217,435 $585,161
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CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS})
CAPITAL PROJECTS FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

McCORD ROAD PROJECT FUND

Variance:
Revised Favorable
Budget Actual {Unfavorable)
Revenues: 7
Intergovernmental Revenues $89,256 $89,256 $0
Total Revenues 89,256 89,256 0
Expenditures:
Capital Outlay 865,791 376,035 489,756
Total Expenditures 865,791 376,035 489,756
Excess (Deficiency) of
Revenues Over (Under) Expenditures (776,535) (286,779) 489,756
er Financing So ses):
Operating Transfers In 400,000 400,000 0
Total Other Financing Sources 400,000 400,000 0
Excess (Deficiency) of Revenues
and Other Financing Sources Over (Under) (376,535) 113,221 489,756
Expenditures and Other Financing Uses
Fund Balance at Beginning of Year 0 0 0
Fund Balance at End of Year ($376,535) $113,221 $489,756
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CITY OF SYLVANIA, ORIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
CAPITAL PROJECTS FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

SPECIAL ASSESSMENT IMPROVEMENT FUND

Variance:
Revised Favorable
Budget Actual (Unfavorabie)
Revenues: ) . .
Total Revenues 30 $0 30
Expenditures; ) o .
Total Expenditures 0 0 0
Excess (Deficiency) of
Revenues Over (Under) Expenditures ] 0 0 0
Fund Balance at Beginning of Year 228,252 228,252 0
Fund Balance at End of Year $228.252 $228,252 30
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ENTERPRISE FUNDS

The enterprise funds are used to account for operations that are financed and
operated in a manner similar to a private business enterprise, whereby the
intent of the City is that the costs of providing goods or services to the
general public on a continuing basis be financed or recovered primarily
through user charges; or where the City has decided that periodic
determination of net income is appropriate for accountability purposes.

Water Fund
To account for the operation of the City's water service.

Sewer Fund
To account for the operation of the City's sanitary sewer service.

Resource Recovery Fund
To account for the operation of the City's curbside recycling and
green yard waste disposal programs.
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Assets:

Cash and Cash Equivalents
Investments
Receivables (net of allowances
for doubtful accounts):
Accounts
Interest
Inventory of Supplies at Cost
Prepaid ltems
Propeﬁy, Plant and Equipment
Less Accumnulated Depreciation
Net Fixed Assets

Total Assets

Liabiliti { Fund Equity:

Liabilities:
Accounts Payable
Accrued Wages and Benefits
Intergovernmental Payables
Compensated Absences Payable
Capital Lease Payable

Total Liabilities

Fund Equity:
Contributed Capital
Retained Eamings:

Unreserved

Total Fund Equity
Total Liabilities and Fund Equity

THE CITY OF SYLVANIA, OHIO
COMBINING BALANCE SHEET

ENTERPRISE FUNDS
DECEMBER 31, 1999
Resource
Water Sewer Recovery Totals
$425,711 $663,169 $12,345 $1,103,225
1,292,993 2,020,293 0 3,313,286
438,654 259,925 35,274 733,853
13,463 21,036 0 34,499
77,945 43,320 0 126,265
4,536 23361 143 28,040
9,376,673 21,765,494 270,372 31,412,539
(3,250,837) (8,150,377) {101,798) (11,503,012}
6,125,836 13,615,117 168,574 19,909,527
$8,379,138 $16,653,221 $216,336 $25,248,695
317,964 $19,836 52,763 340,563
7,854 8,635 1,829 18,318
111,994 5,785 0 117,779
147,880 60,870 0 208,750
0 107,019 0 107,019
285,692 - 202,145 4,592 492,429
5,798,894 15,413,015 118,056 21,329,965
2,294,552 1,038,061 93,688 3,426,301
8,093,446 16,451,076 211,744 24,756,266
$8,375,138 $16,653,221 $216,336 525,248,695
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THE CITY OF SYLVANIA, OHIO
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS

ENTERPRISE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

QOperating Revenues:

Charges for Services
Other Operating Revenues

Total Operating Revenues

Operating Expenses:

Personal Services
Materials and Supplies
Contractual Services
Depreciation

Total Operating Expenses

Operating Income (Loss)

Investment Earnings
Loss on Disposal of Fixed Assets

Total Non-Operating Revenues (Expenses)

Income (Loss) Before Operating Transfers

Operating Transfers;

Operating Transfers In
Operating Transfers Out

Total Operating Transfers
Net Income (Loss)
Retained Eamings at Beginning of Year
Retained Earnings at End of Year

Resource
Water Sewer Recovery Totals
52,805,688 $2,082,663 $55,471 $4,943,822
84,266 115,633 0 199,899
2,889,954 2,198,296 55,471 5,143,721
597,373 520,799 61,275 1,179,447
109,634 78,694 16,792 205,120
1,730,678 1,423,074 105,959 3,259,711
195,907 447,588 13,386 656,881
2,633,592 2,470,155 197,412 5,301,159
256,362 (271,859} (141,941) {157,438)
65,164 132,176 0 197,340
0 (19,005) 0 (19,005)
65,164 113,171 0 178,335
321,526 (158,688) {141,941) 20,897
9,160 0 85,560 104,720
(170,961) (270,964) 0 (441,925)
(161,801) (270,964) 95,560 (337,205)
159,725 (429,652) (46,381) (316,308)
2,134,827 1,467,713 140,069 3,742,609
82,294,552 $1,038,061 $93,688 $3,426,301
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THE CITY OF SYLVANIA, OHIO
COMBINING STATEMENT OF CASH FLOWS
ENTERPRISE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Cash Figws from Qperating Activities:
Cash Received from Customers

Cash Payments for Goods and Services
Cash Payments to Employees
Net Cash Provided (Used) by Operating Activities

Cash Flows from Nongapital Financing Activities:
Transfers In from Other Funds
Transfers Out to Other Funds

Net Cash Provided (Used) by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Assets

Net Cash Used for Capital and Related Financing Activities

Cash Flows from Investing Activities:
Sale of Investments
Receipis of Interest
Net Cash Provided by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income (Loss) 1o Net Cash
Provided (Us erating Activities;
Operating Income (Loss)
Adjustments to Reconcile Operating Income (Loss) 1o
Net Cash Provided (Used) by Operating Activities:
Depreciation Expense
Changes in Assets and Liabilitzes:
(Increase) Decrease in Accounts Receivable
Decrease in Inventory
(Increase) Decrease in Prepaid Items
Decrease in Accounts Payable
{Decrease) Increase in Accrned Wages and Benefits
Increase in Intergovernmental Payables
Increase in Compensated Absences

Total Adjustments
Net Cash Provided (Used) by Operating Activities

Resource
Water Sewer Recovery Totals

$2,892,887  $2,231,380 $53,898  $5,178,165
(1,815,977)  (1,509,684) (134,384)  (3,460,045)
(579,965) (511,235) (60,839)  (1,152,039)
496,945 210,461 (141,325) 566,081
9,160 0 95,560 104,720
{170,961) (270,964) 0 {441,925)
(161,801) (270,964) 95,560 (337,205)
(414,442) (48,452) 0 (162,894)
{414,442) (48,452) 0 (462,894)
95,192 112,680 0 207,872
85,016 162,371 0 247,387
180,208 275,051 0 455,259
100,910 166,096 (45,765) 221,241
324,801 499,073 58,110 881,984
$425,711 $665,169 $12345  $1,103,225
$256362  ($271,859)  ($141,941)  ($157,438)
195,907 447,588 13,386 656,881
2,933 33,084 Q1,573) 34,444
9,075 917 0 9,992
4,183 (14,355) 1,648 (8,524)
(100,205) (872) (13,281) (114,358)
(6,670) (3,355) 436 (9,589)
111,994 5,785 0 117,779
23,366 13,528 0 36,894
240,583 482,320 616 723,519
$496,945 $210,461 ($141,325) $566,081

Schedule of Noncash Investing, Capital and Financing Activities:

During 1999, the Water and Sewer Funds received $621,530 and $362,000 of capital assets respectively,

contributed by other funds.

During 1999 the fair value of investments decreased by $1,608 and $2,512 in the Water and Sewer

Funds respectively.
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Fipucitary FUND TYPES

Fiduciary fund types are used to account for assets held by the City in a
trustee capacity or as an agent for individuals, private organizations, other
governmental units and/or other funds.

EXPENDABLE TRUST FUNDS

Unclaimed Monies Fund
To account for funds which rightfully belong to the payor and are
refunded when the payor provides proof of claim for the funds
within the period specified by law.

War Memorial Fond
To account for contributions and expenditures designated for
improvements at the City's War Memorial.

J. E. Seney International Exchange Student Fund
To account for contributions and expenditures designated for the
promotion of the exchange student program.

Police Community Affairs Fund
To account for contributions and expenditures designated for
security and safety programs such as "D.ARE." and "Are You
OK?".

Parks and Recreation Fund
To account for donations and contributions to an endowment for
parks preservation.

Heritage Center Trust Fund
To account for confributions and expenditures designated for the
Heritage Center Museum and adjacent grounds.

Sylvania Conservation Corporation Fund
To account for contributions and expenditures designated for a
summer youth program.

(Continued)
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NONEXPENDABLE TRUST FUND

Cemetery Endowment Fund
To account for monies received by specific agreement, gifts,
bequests or otherwise to provide for perpetual care of individual
plots within the City cemetery.

AGENCY FUND

Municipal Court Fund
To account for funds that flow through the municipal court office.
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THE CITY OF SYLVANIA, OHIO

COMBINING BALANCE SHEET
FIDUCIARY FUNDS
DECEMBER 31, 1999
Expendable Trust Funds
JE. Seney Police
Unclaimed War International Community
Monies Memorial Exchange Student Affairs
Assets:
Cash and Cash Equivalents $24,409 $150 $1,000 $102,790
Receivables (net of allowance
for doubtful accounts):

Interest 0 0 0 0
Intergovernmental Receivables 0 0 0 19,103
Restricted Assets:

Cash and Cash Equivalents 0 0 0 0

Total Assets $£24.409 $150 $1,000 $121.893
Liabilities and Fund Equity:
Liabilities:
Accounts Payable 80 $0 $0 $723
Due to Others 0 0 0 0
Total Liabilities 0 0 0 723
Fund Equity:

Reserved for Encumbrances 0 o 0 199

Reserved for Endowments 0 0 0 0

Unreserved 24,409 150 1,000 120,971

Total Fund Equity 24,409 150 1,000 121,170
Total Liabilities and Fund Equity $24 409 $150 £1.000 $121.893
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THE CITY OF SYLVANIA, OHIO
COMBINING BALANCE SHEET
FIDUCIARY FUNDS
DECEMBER 31, 1999

Nonexpendable
Trust Fund  Agency Fund
Heritage Sylvania
Parks and Center Conservation Cemetery Municipal

Recreation Trst Corporation Endowment Court Totals
$32,368 $29,902 $8,034 $0 $28,360 $227,013
455 0 0 0 0 455
0 0 0 0 0 19,103
Q 0 0 1,063 0 1,063
$32,823 $29,902 $8,034 $1.063 $28.360 $247,634
$0 $180 50 $0 50 $903
0 0 0 0 28,360 28,360
0 130 0 0 28,360 29,263
0 1,260 23 0 0 1,482
0 0 0 1,063 0 1,063
32,823 28,462 8,011 0 0 215,826
32,823 29,722 8,034 1,063 0 218,371
$32,823 $29,902 $8,034 $1,063 $28.,360 $247,634
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Revenues:
Intergovernmental Revenues
Investment Eamings
All Other Revenues

Total Revenues
Expenditures:
Security of Persons and Property
Community Environment

General Government
Other Expenditures

Total Expenditures

Excess (Deficiency) of
Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year

THE CITY OF SYLVANILA, OHIO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
EXPENDABLE TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

JE. Seﬂey
Unclaimed ‘War International
Monies Memorial Exchange Student
%0 30 50
0 0 0
203 0 0
203 0 0
G 0 0
0 0 0
0 0 0
332 0 0
332 0 0
(129) 0 0
24,538 150 1,600
$24,409 $150 $1,000
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

THE CITY OF SYLVANIA, OHIO

EXPENDABLE TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Police Heritage Sylvania
Community Parks and Center Conservation

Affairs Recreation Trust Corporation Totals
319,943 50 30 30 515,943
0 5,835 0 0 5,835
33,587 0 24,066 14,554 72,410
53,530 5,835 24,066 14,554 08,188
14,655 0 0 0 14,655
0 0 ] 17,907 17,907
0 0 10,193 0 10,193
0 0 0 0 332
14,655 0 10,193 17,907 43,087
38,875 5,835 13,873 (3,353) 55,101
82,295 26,988 15,849 11,387 162,207
$121,170 $32,823 $29,722 $8,034 $217,308
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

UNCLAIMED MONIES FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues:
All Other Revenues $0 5203 $203
Total Revenues 0 203 203
Expenditures:
Other Expenditures:
Materials and Supplies 400 332 68
Total Expenditures 400 332 68
Excess {(Deficiéncy) of
Revenues Over (Under) Expenditures (400) (129) 27
Fund Balance at Beginning of Year 24,538 24,538 0
Fund Balance at End of Year $24,138 $24.409 $271
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

WAR MEMORIAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revennes:
Total Revenues $0 $0 $0
Expenditures: , _
Total Expenditures 0 0 0
Excess (Deficiency) of
Revenues Over (Under} Expenditures 0 0 0
Fund Balance at Beginning of Year 150 150 0

Fund Balance at End of Year $150 $150 $0

-80-



THE CITY OF SYLVANL4, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

J.E. SENEY INTERNATIONAL EXCHANGE STUDENT FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues:
Total Revenues $0 $0 $0
— Expenditures:
Total Expenditures 0 0 ) 0
Excess (Deficiency) of
Revenues Over (Under) Expenditures 0 0 0
Fund Balance at Beginning of Year 1,000 1,000 0 .

Fund Balance at End of Year $1,000 $1,000 30
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

POLICE COMMUNITY AFFAIRS FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues: )
Intergovernmental Revenues $0 $840 $840
All Other Revenues 33,000 33,587 587
Total Revenues 33,000 34,427 1,427
Expenditures:
Security of Persons and Property:
Contractual Services 6,103 3,612 2,491
Materials and Supplies 13,120 10,601 2,519
Capital Outlay 500 0 500
Total Expenditures 19,723 14,213 5,510
Excess (Deficiency) of
Revenues Over (Under) Expenditures 13,277 20,214 6,937
Fund Balance at Beginning of Year 81,203 81,203 0
Prior Year Encumbrances 1,174 1,174 0
Fund Balance at End of Year $95,654 $102,591 $6,937
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THE CITY OF SYLVANIA, ORIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS}
EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

PARKS AND RECREATION FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues; ‘
Investment Earnings $0 §727 $727
Total Revennes 0 727 727
Expendityres:
Total Expenditures 0 0 0
Excess (Deficiency) of
Revenues Over (Under) Expenditures 0 727 727
Fund Balance at Beginning of Year 16,589 16,589 0

Fund Balance at End of Year $16,589 $17,316 $727
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

HERITAGE CENTER TRUST FUND

Variance:
Revised Favorable
Budget Actual {(Unfavorable)
Revennes;
ATl Other Revenues $16,500 $24,103 $7.603
Total Revenues 16,500 24,103 7,603
Expenditures:
General Government;
Contractual Services 13,300 12,079 1,221
Materials ard Supplies 1,400 854 546
Total Expenditures 14,700 12,933 1,767
Excess (Deficiency) of
Revenues Over (Under) Expenditures 1,800 11,170 9,370
Fund Balance at Beginning of Year 17,391 17,391 0
Fund Balance at End of Year $19,191 528,561 $9.370
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THE CITY OF SYLVANIA, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EXPENDABLE TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

SYLVANIA CONSERVATION CORPS FUND

Revenues:
All Other Revenues

Total Revenues
Expenditures:

Commnunity Environment:
Contractual Services

Total Expenditures

Excess (Deficiency) of
Revennes Over (Under) Expenditures
Fund Balance at Beginning of Year

Fund Balance at End of Year

Variance:

Revised Favorable
Budget Actual (Unfavorable)
$13,500 $14,554 $1,054
13,500 14,554 1,054
20,000 17,930 2,070
20,000 17,930 2,070
(6,500) (3,376) 3,124
11,387 11,387 0
$4.887 $8,011 53,124
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THE CITY OF SYLVANIA, OHIO
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND

FOR THE YEAR ENDED DECEMBER 31, 1999

Balance Balance
December 31, December 31,
1993 Additions Deductions 199%
Municinal C
Assets:
Cash and Cash Equivalents $63,536 $2,155,010 ($2,190,186) $28,360
Total Assets $63,536 $2,155,010 ($2,190,186) $28,360
Liabilities:
Due to Others $63,536 $2,155,010 ($2,190,186) $28,360
Total Liabilities $63,536 $2,155,010 ($2,190,186) $28,360
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GENERAL FIXED ASSETS ACCOUNT GROUP

General Fixed Assets Account Group is used to account for fixed assets
other than those accounted for in the proprietary funds.
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF GENERAL FIXED ASSETS
BY SOURCE
DECEMBER 31, 1999

Land $3,944,763
Buildings 12,857,338
Improvements QOther Than Buildings 20,224
Machinery and Equipment 3,612,396
Construction in Progress 170,301

Total General Fixed Assets $20,605,022
General Fund $16,707,932
Special Revenue Funds 2,100,745
Capital Projects Funds 106,826
Proprietary Funds 29,537
Expendable Trust Funds 1,659,982

Total Investment $20,605,022

=97



THE CITY OF SYLVANIA, OHIO

SCHEDULE OF GENERAL FIXED ASSETS
BY CATEGORY
DECEMBER 31, 1999

Improvements  Machinery Construction
Other Than and in
Function and Activity Land Buildings Buildings Equipment Progress Total
General Government.
Mayor $0 50 $0 $15,319 50 $15,319
Finance 0 0 0 45,892 0 45,892
Treasurer 0 0 0 17,676 0 17,676
Legal Administration/Prosecutor 0 0 0 48,844 i 48,844
Service Administration 0 0 0 21,415 0 21,415
Legislation ¢ 0 0 22,476 0 22,476
Municipal Court 0 2,365,121 0 156,271 0 2,521,392
Public Land and Buildings 3,727,961 2,910,566 0 22,121 0 6,661,248
Engineering 0 G 0 92,052 0 92,052
Income Tax 0 0 0 46,951 0 46,951
Total 3,727,961 5,275,687 0 489,617 0 9,493,265
Security of Persons and Property;
Police 0 6,113 0 705,550 45,595 757,258
Police/Fire Communications 0 0 7 0 150,163 0 150,163
Total 0 6,113 0 855,713 45,595 807,421
Iransportation:
Street 14,919 1,026,404 0 1,177,734 0 2,219,057
Lei Ti N o
Public Parks and Playgrounds 183,482 505,455 0 417,793 0 1,106,730
Pool and Concessions 0 487,881 0 2,823 0 490,704
Historic Village 18,401 1,713,013 0 4,328 124,706 1,860,448
Recreation Programs 0 813,054 12,520 70,916 0 896,490
Tam-O-Shanter 0 3,029,731 7,704 448,244 0 13,485,679
Total 201,883 6,549,134 20,224 944,104 124,706 7.840,051
Cemetery 0 0 0 13,679 o 13,679
Zoning and Board of Appeals 0 0 0 24,723 0 24,723
Trees 0 0 0 106,826 0 106,826
Total 0 0 0 131,549 0 131,549
General Fixed Assets $3,944,763 $12,857,338 $20,224 $3,612,396 $170,301 $20,605,022
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THE CITY OF SYLVANIA, OHIO
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS
BY FUNCTION AND ACTIVITY
FOR THE YEAR ENDED DECEMBER 31, 1999

December 31, December 31,
Function and Activity 1998 Transfers Additions Deletions 1999
Mayor $15,743 $0 $1,518 ($1,942) $15.319
Finance 41,735 (1,586) 5,743 0 45,892
Treasurer 12,143 0 7,218 (1,685) 17,676
Legal Administration/Prosecutor 51,548 0 28,481 (31,185) 48,844
Service Administration 91,544 (545) 0 (69,584) 21,415
Legislation 22,943 (2,724) 2,257 0 22,476
Municipal Court 2,528,160 0 548,804 (555,572) 2,521,392
Public Land and Buildings 6,907,116 ¢ 5,151 (251,019) 6,661,248
Engineering 92,727 ; 0 4] (675) 92,052
Income Tax 42,908 1,586 2,457 0 46,951
Total 9,806,567 (3,269) 601,629 (911,662) 9,493,265
Security of Persons and Property:
Police 569,981 0 316,420 (129,143) 757,258
Police/Fire Communications 147,850 . .0 2,897 (584) 150,163
Total 717,831 0 319,317 (129,727 907,421
Transportation:
Street 2,196,649 3,269 352,837 (333,698) 2,219,057
Public Parks and Playgrounds 1,043,743 0 170,536 (107,549) 1,106,730
Pool and Concessions 490,704 0 1] 0 490,704
Historic Village 1,864,013 0 3,753 (7,318) 1,860,448
Recreation Programs 896,490 0 ) 0 896.490
Tam-0O-Shanter 3,443,174 0 42,505 0 3,485,679
Total 7,738,124 0 216,794 (114,867) 7,840,051
Cemetery 13,679 0 0 0 13,679
. ity Envi . 7
Zoning and Board of Appeals 20,504 0 16,938 (12,719) 24,723
Trees 106,826 . 0 0 0 106,826
Total 127,330 0 16,938 (12,719 131,549
General Fixed Assets $20,600,180 %0 $1,507,515 ($1,502,673) 520,605,022
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Plummer Pool at Bumham Park is a popular sumrner recreation spot for Sylvania residents.

hitheater at Harroun Park was a project of the Sylvania Conservation Corps.
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The new blacksmith/woodworking shop joins a log cabin and train depot at the Village.
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