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Qctober 20, 1999

Board of Education Members
Tri-Valley Local School District

Weare pleased to submit theTri-Valley Local School District’s Comprehensive Annual Financial
Report (CAFR) for the fiscal year ended June 30, 1999. This CAFRindudes an opinion froman
Independent Public Accountant and conforms to generally accepted accounting principlesas appli-
cable to governmental entities. Responsibility for the accuracy of the data presented and completeness
and faimess of the presentation, induding all disclosures, rests with the School District. To the bestof
our knowledge, the enclosed data is accurate in all material respects and is reported ina manner
designed to present fairly the finandal position and results of operations of the various funds and
account groups of the School District. This reportwill provide taxpayers of the Tri-Valley Local
School District with comprehensivefinandal dataina format that enables them to gaina cearer
understanding of the School District's finances.

The Comprehensive Annual Financial Reportis presented in three sections: an Introductory Section, a
Finandial Section, and a Statistical Section. The Introductory Section indudes the table of contents,
this transmittal letter, the School District's organizational chart, alist of elected officials, and the
Govemment Finance Officers Assodation Certificate of Achievement. The Finandal Section includes
the Independent Auditor’s Report, generai purpose financial statements and the combining and
individual fundand account group finandial scatemenes and schedules. The statistical section includes
selected finandal and demographicinformation, generally presented on amulti-year basis.

Reporting Entity

The School District has reviewed its reporting entity definition in order to insure conformance
with the Governmental Accounting Standards Board Statement No. 14, “The Financial Report-
ing Entity.” In evaluating how to define the School District for financial reporting purposes,
The Board of Education has considered all funds, account groups, agencies, boards, commis-
sions, and authorities making up the Tri-Valley Local School District.

TheSchool District provides a wide range of education and support services as mandated by state
statute or publicdesires. Theseinclude regular and vocational instniction, special instructional
programs, student guidance services, and extracurricular activities. Enterprise fund servicesinclude
uniformschool supplies and food service operations.



Economic Condition and Qutiook

Complexities ofschool funding fegislation and the associated lawsun concermng equnty and adequacy have greatly
clouded theeconomicoutlook.

Qurstudent populationis showing slight increases, but there is a tremendous possibility for rapid growth. Thereare
aurrenty fourteen new, expanding, or proposed subdivisions within the Tri-Valley District. This includes over 500
known lots in ten of the subdivisions and four developments of unknown size. This poses a great potential for
immediate and sustained student population growth.,

Economic developmentwithin the district indudes continued expansion of the Longaberger manufactring,
distribution, and sales components. These ate based in the northwestern sector of Tri-Valley. Their educational
partnership continues 1o bea source of great support for many of our curricular and extracurricular endeavors.

Economic developmentin the southeast sectorincludes a new distribution center for Dollar General. The massive
complexwill maintain alarge inventory and will providean additional 350 job opportunities. The design also

allows for future expansion. This location isinan economic development zone that is aggressively seeldng addi-
tional corporations.

Numerous smaller commercial entities continue to establish themselves within Tri-Valley. Majorhighway projects

are currently providing upgrades to large sections of Routes 60 and 16. Theseare the primary north-south and east-
west cortidors through our district.

These changes in housing, transportation, and commercial resources all peint toward growth. Whilewehave been
expecting slow to moderate grawth rates, we must now contemplate the possibility that we may experiencea rapid
rate of growth. Cautious fiscal management combined with an informed and comprehensive fadlities plan are
necessary components for our continued success at Tri-Valley.

Major Initiatives

Addressing facility needs constitutes our district's primary major inidative. Ofthe seven student buildings, only one
is less than 40 vears old. The high school was openedin 1969. The other buildings were constructed in 1913
(addition 1935), 1924 (addition 1940), 1924 (addition 1953}, 1953 (addition 1957), 1959, and 1960.

Compounding the fadlity age problem is the fact that three buildings were designed as community high schools and
are beingused as wo elementary schools and one middie school. Many rooms are less than the recommended 30x
30size. Thetraditional tactics of subdividing large open areas and makmg do with availablesubstandard spaceisa
hallmark of many rural districts. Tri-Valleyisnoexception. -~

Recognizing the need to reduce the number of students in individual dasstooms along with the desire to provide
specialized areas to support specific curricula (such as science) creates a frustrating dilemma. Do you add

expensive additions to some very old and inadequate structures, or do you face the difficult task of new
construction?

The Strategic Plan calls for the addition of one new elementary school. Inlight of the new residential subdivisions,
the facilities planning group will reevaluate our aurrent physical and instructional capacities to develop an appropii-
ateresponse. Quite possibly, this may entail the consideration of a second additional building,

Another facet of this initiative involves the deliberate realipnment of grade levels served within specific buildings.
K4, K-5, and K-6 configurations have all been investigated. This decision will impact design, capacity, and
location of new facilities. Once thosedecisions have been made, building catchment ateas will be determined and
thelogistics of student transportation will arise.

The facilities initiative is truly a major undertaking. 1t is not just a decision to build one or two buildings.
It impacts every area of the operation of Tri-Valley Local Schools: fiscal planning, staffing, transportation,
food service, maintenance, and instructional delivery. Qur Strategic Plan and Continuous Improvement

Plan will provide the framework for this process.
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Financial information

Basics of Accounting

The School District’s accounting system is organized on a “fund” basis. Each fund or account group isa distinet
self-balandngaccounting entity. Records of general governmental operations are reported on the modified accrual
basis whereby revenues are recognized when measurable and available, and expenditures are recognized when
goods and services are received. Records of the proprietary operations are reported on the accrual basis in which
revenues are recognized when eamed and expenses recorded when the related liability is incusred.

Accounting System and Budgetary Contro}

Indeveloping the School District’s accounting system, much consideration was given to the adequacy of internal
accounting controis. Internal accounting controfs are designed to provide reasonable, but notabsolute, assurance
regarding the safeguarding of the assets against loss from unauthorized use or disposition and the reliability of
financial records for preparing finandal statemnenis and maintaining accountability for assets. The concept of
reasonable assurance is based on the assumption that the cost of internal accounting controls should not exceed the
benefits expected to be derived from theirimplementation. o

The School District utilizes a fully automated accounting system as well as an automated system for control for
fixed assets and payroll. These systems, coupled with the manual auditing of each voucher prior to payment,
ensures that the finandal information generated is both accurate and reliable,

The Board of Education adopts the annual budget for the School Districtin early January. All disbursements and
transfers of cash between funds require appropriation authority from the Board. Al purchase order
requests must be approved by the Superintendent and the Treasurer. Necessary appropriations are then
encumbered and purchase orders released to vendors. Those requests which exceed the available appro-
priation are rejected until additional funds are secured. The accounting systemn used by the School District
currently provides interim financial reports which detail year-to-date expenditures and encumbrances

versus the original appropriations and which are available for review prior to authorizing additional
purchases.

Inaddition to interim financial statements, each administrator is currently furnished monthly reports showing the

status of the accounts forwhich the administrator is responsible. The reports detail monthly transactions of rev-
enttes and expenditures.

Thebasis of accounting and the various funds and account groups utilized by Td-Valley School District are fully

described in Note 2 of the Notes to the General Purpose Finandal Statements. Additional information on the School
District’s budgetary accounting can also befound in Note 2.
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General Governmental Functions - Financial Highlights

The following schedule represents a summary of governmental funds’ revenues and expenditures for thefiscal vear
ended june 30, 1999, which consists of Ceneral, Special Revenue, Debt Service, and Capital Projects Funds. They

are compared to the prioryear.

1998 1999 1999 % of
Amount Amount % of Total Change Change
Revenues
Taxes $4,323,041 $4,523,395 30.75% $200,354 4.63%
Grants in Aid - State 9,164,763 8,994,553 61.13 (170,210) (1.86]
Grants in Aid - Federal 98,724 553,733 376 455,009 460.89
Interest 290,765 237,328 1.61 (53.437) (18.38)
Extracurricular Activities 238,441 262,089 1.78 23,648 992
Other (Local Sources) 147,362 © 135,987 92 {11.375) (7.72)
Revenue in Lieu of Taxes 19,085 7,976 05 . (11,109} (58.21)
Total Revenues $14,282,181 $14,715,061 100.00% $432,880 30.31%
Expenditures
Current:
Instruction
Regular $7,124,355 $6,807,921 48.33%  ($316,434) (4.44%)
Special 840,905 900,114 639 59,209 7.04
Vocational 202,496 234,097 1.66 "31,601 15.61
Othes/Unemployment Comp. 5,391 418 .01 (4,973) (92.25)
Suppor Services }
Pupil 336,799 400,370 2.84 63,571 18.88
Instructional Staff 313,226 330,099 2.35 16,873 5.39
Board of Education 351,618 565,915 4.02 214,297 60.95
Administration 1,415,221 1,338,917 9.50 (76,304) (5.39)
Fiscal 244,455 208,788 1.49 {35.667) (14.59)
Business 64 417 01 353 551.56
Operation/Maint. of Plant 1,003,753 1,113,100 7.91 109,347 10.89
Pupil Transpontation 923,733 1,105,310 7.85 181,577 19.65
Central 55,794 43,948 31 {11,846) (21.23)
Operation of '
MNon-Instructional Services a 3,283 01 3,283 100.00
Extracurricular 111,654 140,077 99 28,423 25.45
Capital Outlay 171,536 749,616 5.32 578,080 337.00
Debt Service: ,
Principal Retirement 109,227 ee. T115,791 .82 6,564 601
Interest and
Fiscal Charges 33,940 27,377 .20 - (6,563] (19.34)
Total Expenditures $13,244,167 $14,085,558 100.00% (841,391) 6.35%

viil



The major components of the School District’s revenues, taxes and intergovernmental revenues, had
changes from the previous year, ranging from a decrease of 1.86 percent to an increase of 460.89 percent.
The 460.89 percent increase in Grants in Aid - Federal was due to revenue being received in the cument
fiscal year along with the current year revenue. Interest revenue decreased 18.3 percent due to long-term
investments creating revenue for future fiscal vears. Increased student participation, a decrease in fees, and
a reduction of tax credits account for an increase of 9.92 percent in Extracurricular Activities, a 7.72 percent
decrease in Other (Local Sources), and a 58.21 percent dec:rease in Revenue in Lieu of Taxes, respectively.
In total, Revenue increased 30.29 percent.

Expenditures show a decrease in Instructional cost due largely to the replacement of retiring teachers with lower
salaried new teachers. Variancesin the remaining expenditureline items reflect a change in spending priorities ofa
new administration.

As a whole, revenues exceeded expenditures by $629,503, reflecting a healthy fiscal operation.

Proprietary Funds - Financial Highlights

Food Service and Uniform School Supplies are classified as Enterprise Funds; Employee Benefit Self-Insurance is
classified as an Intermal Service Fund. These two funds types, Enterprise and Internal Service, make up the Propri-
etary Funds. For the fiscal year ended June 30, 1999, the Enterprise Funds had a net income (lossj of
$23,910 and ($164), respectively. The Employee Benefit Self-Insurance Fund, the District’s only Internal
Service Fund, had a net loss of $114,919.

Fiduciary Funds - Financial Highlights

Fiduciary funds account for assets held by Tri-Valley Local School District in a trustee capacity oras anagent for
individuals, private organizations, othergovermumental units andforotherf:mds

General Fixed Assets - Financial Highlights

The general fixed assets of the Tri-Valley Local Schooi District are used to carry on the main education and support
function of the systein and are not finandal resources available for expenditures. The total general fixed assets at
June30, 1999, was $14,359,134. Such assets are accounted forathistorical cost. Depreciationis notrecognized on
general fixed assets.

General Long-Term Debt - Financial Highlights

TheSchool District had outstanding debt at jJune 30, 1999, 0f $352,160. This consists of a balancein the energy
conservation loanof$292,502 and abalance in the asbestos loan of $59,658. Principal payments made during the
fiscal yearwere $86,742 and $8,053, respectively.

Cash Management

During thefiscal yearended June 30, 1999, the School District's resources were divided into bank deposus and
investments.

The Board of Education directs the investment policies of the School District. The School District pools its cash for

maximum investment efficiency and to simplify accountability. Among the School District’s invesuments,
TriValley participates in the State Treasury Assets Reserve (STAROhio). This state-wide investmient pool was
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established in January 1986 for governniental entities in Ohio and is administered by the Treasurer of
State. Interest income is allocated to the General Fund and to other qualifying funds. Imerest for all funds
during 1999 was $289,501. :

Risk Management

The School District maintains a limited risk health insurance program for employees. The program is
considered a self-insurance plan utilizing Central Benefits as a third party administrator to pay claims.

Stop loss coverage is purchased through Central Benefits. Speaﬁc and aggregate annual limitations of loss
are $50,000 and $1,262.434, respectively.

Allemployees of Tti-Valley Local School District are covered by a blanket bond, while certain individualsin
policy-making roles are covered by separate, higherlimitbond coverage.

TheSchool District participates in the State Workers' Compensation plan and pays the premium based on arate per
$100 of salaries. The School District contracts forgeneral liability insurance, vehicle insurance, and professional
liability insurance. i

Pension Plans

all School District employees are covered by the state-wide School Employees Retirement System of Ohio (SERS)
or the State Teachers Retirement Systern (STRS). The School District’s employer contributions to both systems are
based ona percentage of employees'salaries. Statelaw requires the School District to pay the employershare as
determined by each retirementsystem. The School District’s 1999 contributions were $968,945 paid astheem-
ployer portion and $754,595 paid as theemployee pordon for STRS and $254,417 paid as the employer portion and
$152,944 paid as the employee portion to SERS. See Note 9 to the general purpose financial statements for
completedetails.

Independent Audit

Included in thisreportis an unqualified audit opinion rendered on the School District’s financial statements as of
June 30, 1999, by our independent auditors, Wolfe, Wilson, & Phillips, Inc. inadditionto meeting the requirements

set forth in state statutes, the audit was also designed to meet the requirements of the Federal Single Audit Actof
1996 and related OMB Circular A-133.

Tri-Valley Local School District plans to continue to subject financial statements to an annual independent audit as
partofthe preparation of a CAFR. Anannual audit also serves to maintain and strengthen the School District’s
accountingand budgetary controls.

Awards

The Govemnment Finance Officers Association of the United States and Canada {GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to Tri-Valley Local School District for its comprehensive
annual financial report forthe fiscal yearended June 30, 1998. The Certificate of Achievernent is a prestigious

national award recognizing conformance with the highest standards for r preparations of stateand local govemment
financdal reports.

[n order to be awarded a Certificate of Achievement, a govermment unit must publish an easily readable and
effidendy organized comprehensive annual finandal report, whose contents confomm to programstandards. Such
CAFR must satisfy both generally accepted accounting prindples and applicable legal requirements.



A Certificate of Achievement is valid for a period of ong year only. We believe our CAFR continues to
conform o the Certificate of Achievement program requirements, and we are submitting our CAFR for the
current yeas to GFOA.
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Board of Education:

President
Dr. Robert Curry

Vice-President
Lee Brown

Members
Martha Prince

Nancy Williams
Ray Orr

Legal Counsel
Gregory B. Scoft

TRI-VALLEY LOCAL SCHOOL DISTRICT
MUSKINGUM COUNTY

ELECTED OFFICIALS
AS OF JUNE 30, 1999

TERM
_QOF QFFICE =~ SURETY AMOUNT

PERIOD

1/1/96 - 12/31/99 ~ (A)~  $20,000

1/1/98 - 12/31/01  N/A " N/A
1/1/98 - 12/31/01  N/A “N/A
1/1/96 - 12/31/99  N/A N/A
1/1/96 - 12/31/99  N/A N/A

Scott, Scriven, & Warhoff

2500 LeVeque Tower
50 West Broad Street
Columbus, Ohio 43215

Official Address

Tri-Valley Local School District
36 East Muskingum Avenue

Dresden, Ohio 43821

(A) The Ohio Casualty Insurance Comparny

5/21/97 - 5/21/98

N/A

N/A
N/A

N/A



TRI-VALLEY LOCAL SCHOOL DISTRICT
MUSKINGUM COUNTY

ADMINISTRATIVE PERSONNEL

AS OF JUNE 30, 1999
TERM
TITLENAME _QF OFFICE =~ SURETY AMOUNT __ PERIOD
Treagurer ) o ' :
A. Maxwell Maley, Jr. Organizational Meeting  (A) $20,000 Organizational
1997 to Organizational Meeting 1997 to
Meeting 2001 Organizational
Meeting 2001
Supgrintendent -~ Interim B ) 7 - -
Donald D. Green 1/18/99 - 7/31/99 (A) $20,000 (B)
Assistant Superinigndent . - - )
John Larson 7/1/97 - 5/2/99 &) $20,000 (B)
Director of Support Services ~ 7 -
Craig Strohacker 8/27/97 - 6/30/99 (A) $20,000 (B)

(A) The Ohio Casualty Insurance Company
(B) Employee position Blanket Bond {continuing)
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TRI-VALLEY LOCAL SCHOOL DISTRICT
MUSKINGUM COUNTY

INDEX OF FUNDS
AS OF JUNE 30, 1999
GOVERNMENTAL FUND TYPE: _

General Fund Type:
General Fund

Special Revenue Fund Type:
Public School Support Fund

Library Subsidy

Venture Capital Grant

Adult Managed Student Activity Funds
Miscellaneous State Grants

Teacher Development

Management Information System Fund
School Net Professional Development
Textbook Subsidy Fund

Education for Economic Security Act Fund
Title VI-B Fund

Chapter I Fund

Chapter II Fund

Other Federal Grant Funds

D ervice Type:

Bond Retirement Fund

Energy Conservation Loan Fund
Asbestos Loan Fund

Capital Projects Fund Type:

Permanent Improvement Fund
SchoolNet and SchoolNet Plus
Technology Equity Fund

Emergency School Building Repair Fund

PROPRIETARY FUND TYPE:

Enterprise Fund Type:
Food Service Fund
Uniform School Supplies Fund

Internal Service Fund Type:

Employee Benefit Self-Insurance Fund
Rotary — Internal Service

Library Subsidy

xviii



TRI-VALLEY LOCAL SCHOOL DISTRICT
MUSKINGUM COUNTY

INDEX OF FUNDS
AS OF JUNE 30, 1999(CONTINUED)

FIDUCIARY FUND TYPE:

Trust and Agency Fund Type: B

Expendable Trust Fund _ 7
The Ohio Coalition for Equity and Adequacy of School Funding Fund

Agen n

Student Managed Activities Fund
Deferred Compensation Fund

xix



e =)

Financial
Section

- J




TE OF OHIO . 88 Fast Broad Street
StaA : " P.O.Box1140°

OFFICE OF THE AUDITOR ) 7 Columbus, Ohio 43216-1140

JiM PETRO, AUDITOR OF STATE T Telephone 614-466-4514

Facsimile 614-466-4490

To the Board of Education
Tri-Valley Local School District
Dresden, Ohio

We have reviewed the independent auditor's report of the Tri-Valley Local School District,
Muskingum County, prepared by Wolfe, Wilson, & Phillips, Inc., Certified Public
Accountants, for the audit period July 1, 1998 through June 30, 1999. Based upon this
review, we have accepted these reports in lieu of the audit required by Section 117.11,
Revised Code. The Auditor of State did not audit the accompanying financial statements
and, accordingly, we are unable to express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as
reflected by the Ohio Constitution, and the Revised Code, policies, procedures and
guidelines of the Auditor of State, regulations and grant requirements. The Tri-Valley Local
School District is responsible for compliance with these laws and regulations.

January 10, 2000 :

800-282-0370



WOLFE, WILSON, & PHILLIPS, INC.
CERTIFIED PUBLIC ACCOUNTANTS
37 S. SEVENTH STREET ® ZANESVILLE, OH1o 43701
(740) 453-9600 » rax - (740) 453-9763

Independent Auditors’ Report

To the Board of Education
Tri-Valley Local School District
Dresden, Ohio

We have audited the accompanying general purpose financial statements of
Tri-Valley Local School District as of and for the year ended June 30, 1999,
as listed in the table of contents. These general purpose financial statements
are the responsibility of Tri-Valley Local School District’s management.
Our responsibility is to express an opinion on these general purpose
financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards and the standards applicable to financial statements contained in
Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards require that we plan and perform an audit to
obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the
general purpose financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management,
as well as evaluating the overall general purpose financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion. '

In our opinion, the general purpose financial statements referred to above
present fairly, in all material respects, the financial position of Tri-Valley
Local School District as of June 30, 1999, and the results of its operations
and cash flows of its proprietary fund types for the year then ended in
conformity with generally accepted accounting principles.

>

Brad Wolfe, 1.D., M.B.A., CPA
Joseph W. Wilson, M.B.A., CPA, CMA
Kenneth B. Phillips, CPA



Tri-Valley Local School District
Independent Auditors’ Report
Page -2-

In accordance with Government Auditing Standards, we have also issued a
report dated October 20, 1999, on our consideration of Tri-Valley Local
School District’s internal control over financial reporting and our tests of its
compliance with laws, regulations, contractions and grants.

The accompanying schedule of expenditures of federal awards expenditures
is presented for purposes of additional analysis as required by the U.S,
Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, and 1s not a required part of
the general purpose financial statements. Also, the combining and
individual fund and account group financial statements and schedules listed
in the table of contents are presented for purposes of additional analysis and
are not a required part of the general purpose financial statements of Tri-
Valley Local School District. Such information has been subjected to the
auditing procedures applied in the audit of the general purpose financial
statements and, in our opinion, is fairly stated, in all material respects, in
relation to the general purpose financial statements taken as a whole.

We did not audit the introductory and statistical sections as listed in the
table of contents and, therefore, express ho opinion thereon.

®

U% Celory 4P Ml g0 Tovc.

Zanesville, Ohio
October 20, 1999
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Tri-VaLLEY LocaL ScHool DistriCT

Combined Balance Sheet
All Fund Types and Account Groups
June 30, 1999

Governmental Fund Types

Special Capital
General Revenue Debt Service Projects
Assets and Other Debits:
Assers:
Equity in Pooled Cash and Cash Equivalents $2.255,724 $502,918 $88,880 $1,419,274
Cash and Cash Equivalents
In Segregated Accounts 0 0 0 0
Restricted Assets: )
Equity in Pooled Cash and Cash Equivalents 177,782 0 0 0
Receivables: _
Taxes 4,362,052 .0 106,760 0
Accounts 7,069 0 o 0
Accrued Interest 44,655 0 0 0
Due from Other Funds 0 0 0 0
Prepaid Items 18,714 0 o Y
Inventory Held for Resale 0} 0 ] 0
Matertals and Supplies Inventory 79,090 0 0 0
Fixed Assets (Net, where applicable,
of Accumulated Depreciation) 0 0 0 0
Other Debits:
Amount Available in Deb1 Service Fund for
Retirement of General Obligations o 0 0 0
Amount to be Provided from General
Government Resources 0 0 ) 0
Total Assets and Other Debits $502,918 $195.640 51,419,274

$6,945,086




= - TrRI-VALLEY LocaL ScHoor IISTRICT

Fiduciary
Proprietary Fund Types Fund Types Account Groups Totals
Geaneral General
Internal Trust and Fixed Long-Term {Memorandum
Enterprise Service Agency Assets Obligations Only)
$114,881 $0 $658,412 $o 50 $5,040,089
0 606,138 . L 0 0 ¢ 606,138
0 0 0 0 ¢ 177,782
0 0 0 0 0 4,468,812
26,523 . 0 0 0 0 33,592
0 Q 0 0 0 44,655
0 64,212 0 0 0 64,212
463 0 Q 0 0 19,177
7,768 0 0 0 0 7,768
4,521 4] 0 0 0 83,611
41,733 0 0 14,359,134 B 0 14,400,867
a Q v o 88,880 88,380
0 0 0 0 1,379,458 1,379,458
$195,889 $670,350

— .$658412 $14,359,134 $1,468,338 $26,415,041

5 (Continued)



TrI-VALLEY LocaL ScHooL DisTriCT

Combined Balance Sheet
All Fund Types and Account Groups (Continued)
June 30, 1999

Governmental Fund Types

Special Capital
General Revenue Debt Service Projects
Liabilities, Fund Equity, and Other Credits:
Liabilities: - ) o
Accounts Payable $81,503 $23,114 50 $1,258
Accrued Wages ' 1,262,046 C 0 0 0
Compensated Absence Payable 52,163 0 0 o
Due 10 Other Funds 61,001 o 0 0
Intergovernmental Payable 139,465 0 0 0
Deferred Revenue 2,778,459 0 106,760 0
Due to Students o 0 ] 0
Claims Payable y; ¢ 0 0
Capital Leages Payable 0 0 0 o
Energy Conservation Loan Payable 0 0 0 0
Asbestos Removal Loan Payable 0 0 0 0
Long-Term Pension Obligation 0 0 0 0
Total Liabilities $4,375.037 $23,114 $106,7G0 $1,258
Fund Equity and Other Credits:
Invesiment in General Fixed Assets $0 $0 $0 $G
Contributed Capital 0 0 0 o
Retained Eamings ] 0 0 0
Fund Balance:
Reserved for External Investment i
Pool Participants 0 0 0 0
Reserved for Encumbrances 730,767 28,549 o 33,111
Reserved for Inventory 79,090 0 0 0
Reserved for Prepaid Items 18,714 v, 0 0
Reserved for Budget Stabilization 177,782 ' 0 0 0
Unreserved: '
Designated for Budget Stabilization 463,997 0 0 0
Undesignated 1,099,699 451,255 88,880 1,384,905
Total Fund Equity,
-and Other Credits $2,570,049 $479,804 $88,880 $1,418,016
Total Liabilities, Fund Equity, .
and Other Credits $6,945,086 $502,918 $195,640 $1,419.274

The notes w the General Purpose Financial Statements are an integral part of this statement.



———= .. TRI-VaLLEY LocaL ScHooL DIsTRICT

Fiduciary
Propristary Fund Types Fund Types Account Groups Totals
General General
Internal Trust and Fixed Long-Term {Memorandum
Enterprise Searvice Agency Assots Obiligations Only)
$0 $0 £700 $0 $0 $106,975
30,563 Q 0 0 0 1,292,609
0 0 0 0 932,714 984,877
3,211 0 0 4] 0 64,212
6,998 0 0 0 0 146,463
4,905 0 Q 0 0 2,890,124
¢ 0 104,504 g 0 104,504
4] 315,608 0 0 0 315,608
0 0 0 0 47,390 47,390
0 o 0 0 292,502 292,502
0 0 0 o 59,658 59,658
0 0 Q 0 136,074 136,074
$45,677 $315,608 $105,204 $0 $1,4G8,338 56,440,996
$0 $0 $0 $14,359,134 50 $14,359,134
16,666 0 o g 0 16,666
133,546 354,742 0 0 0 488,288
Q 0 506,685 0 0 506,685
0 0 7,383 0 0 799,310
0 0 0 0 0 79,090
a 0 ] a 0 18,714
0 0 0 0 0 172,782
0 0 0 0 0 463,997
0 0 39,140 0 0 3,063,897
$150,212 $354,742 $553,208 $14,359,134 $0 $19,974,045
$195,889 $26,415,041

$14,359,134

$670,350

$658,412

$1,468,338




= - — Tri-VaLLey LocaL ScHoot DistrIiCT

Combined Statement of Revenues, Expenditures,

and Changes in Fund Balances

All Governmental Fund Types and Similar Trust Fund
For the Fiscal Year Ended June 30, 1999

Governmental
Special
General Revenue
Revenues:
Taxes $4,414,050 $0
Grants in Aid - State © 8,607,330 45,182
Grants in Aid - Federaf a 553,733
Interest 237,328 a
Extracurricular Activities 49,124 212,965
Other (Local Sources) 88,267 0
Revenue in Lieu of Taxes 7.976 0
Total Revenues $13,404,075 $811.880
Expenditures:
Current;
Instruction:
Regular $6,496,845 $144,426
Special 695,267 204,847
Vocational 234,097 0
Other (Unemployment Compensation) 418 g
Support Services:
Pupils 262,128 138,242
Instructional Staff 327,499 2,600
Board of Education 565,915 0
Administration 1,327,188 0
Fiscal 208,788 0
Business 417 g
Operation and Maintenance of Plant 1,113,100 0
Pupil Transportation 1,105,310 0
Central 43,948 4]
Operation of Non-Instructional Services 0 3,283
Extra Curricular Activities 4] 140,077
Capital Outlay 260,469 - 0
Debt Service:
Principal Retirement 20,996 0
Interest and Fiscal Charges 4,774 0
Total Expenditures $12,667,159 $633,475
Excess of Revenues Over {Under) Expenditures $736,916 $178,405
Other Financing Sources (Uses):
Operating Transfers - In 590,078 a
Operating Transfers - Cut (865,182} 0
Total Gther Financing Sources { Uses) ($275,104) ]
Excess of Revenues and Other Financing Sources Over
{Under} Expenditures and Other Financing lises $461,812 $178,405
Fund Balances at Beginning of Year 2,102,962 301,399
Decrease in Reserve for Inventoty 5273 g

Fund Balances at End of Year

$2,570,049

$479,804

The notes to the General Purpose Financial Statementis are a




Tri-VarLey LocaL ScHoor DisTricT

$28,880

Fiduciary
Fund Types Fund Type Totals
Capital Expendable (Memorandum
Debt Service Projects Trust Only)
$109,345 50 $0 $4,523,395
a 342,041 a 8,994,553
o 0 0 553,733
Q 0 0 237,328
0 0 29,576 291,665
O 47,720 14,574 150,561
0 Q 0 7,976
$109,345 $389,761 $44,150 $14,759,211
50 $166,650 $2,012 $6,809,933
0 0 ] 900,114
Q 0 g 234,097
g a 4] 418
0 0 1,996 402,366
Q o ) 330,099
0 0 0 565,913
0 11,729 0 1,338,917
4] a Q 208,788
0 4] ] 417
0 Q ¢ 1,113,100
0 0 0 1,105,310
0 Q 14,581 58,529
0 0 0 3.283
4] ¢ ¢ 140,077
Q 489,147 268 742,884
94,795 0 0 115,791
22,603 0 0 27.377
$117,398 $667,525 $18,857 $14,104,415
($8,053) ($277,765) $25,293 $654,796
o 300.000 0 890,078
0 0 0 (865,182)
50 $300,000 $0 $24,896
{$8,053) $22,235 $25,293 $679,692
96,933 1,395,781 21,230 3,918,305
0 0 0 5275
$1,418,016 $46,523

$4,603,272




TrI-VALLEY LocaL ScuooL DisTriCT

Combined Statement of Revenues, Expenditures,
and Changes in Fund Balances
Budget and Actual (Budget Basis)
All Governmental Fund Types and Similar Trust Fund
For the Fiscal Year Ended June 30, 1999

General Fund

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Revenues:
Taxes $4,383.545 $4,383,545 50
Grants in Ald - State 8,793,756 8,793,756 0
Grants in Aid - Federal 0 0 0
Interest 251,630 252,799 1,169
Extracurricular Activities 48,731 49,124 393
Other (Local Sources) 87,501 88,029 528
Total Revenues $13,565,163 $13,567,253 - $2,090
Expenditures:
Current:
Instruction:
Regular $7,542,535 $6,774,505 $768,030
Special 766,513 702,027 64,486
Vacational 210,300 226,730 (16,430)
Other 12,609 5,500 7,109
Support Services:
Pupils 336,159 264,212 71,247
Instructional Staff 341,241 337,208 4,033
Board of Education 554,720 619,620 (64.900)
Administration 1,455,520 1,415,829 39,691
Fiscal ’ 281,369 244,227 37,142
Business 436 417 19
Operation and Maintenance of Plant 1,196,543 1,182,476 14,067
Pupil Transportation 1,440,371 1,292,244 148,127
Central 61,481 45,982 15,499
Operation of Non-Instructional Services 0 0 0
Extracurricular Activities ) ) 0 0 o
Capital Ouday 278,950 320,831 {41,881)
Debt Service:
Principal Retirement 0 0 Q
Interest o 0 a
Total Expenditures $14,478,747 $13,432,508 $1,046,239
Excess of Revenues Over (Under} Expenditures (%$913,584) $134,745 $1,048,329
Other Financing Sources {Uses)
Refund of Prior Year Expenditures $238 $238 30
"Operating Transfers In 0 565,182 565,182
Operating Transfers Qut {101.423) {865,182} (763.759)
Total QOther Financing Sources (LIses) {$101,185) ($299,762) ($198,577)
Excess of Revenues and Other Financing Sources
Over (under) Expenditures and Other Financing Uses ($1,014,769) ($165,017) $849,752
Fund Balances at Beginning of Year 1,002,812 1,002,812 0
Prior Year Encumbrances Appropriated 802,917 802,917 0
Fund Balances at End of Year $790,960 $1,640,712 $849,752

10



Special Revenue Funds

TrRi-VALLEY LocaL ScHooL DisTricT

Debt Service Funds

Variance Variance
Revised Favorable Revised Favorable
Budget Actual {Unfavorable) Budget Actual (Unfavorabie)
5o 50 50 $109,345 £109,345 $0
67,156 67,156 a ¢ a a
531,759 531,759 ¢ 4 g (4}
a 0 g a a 0
212,710 212,965 255 Q 0 g
o 0 ¢ 0 o v,
$811,625 $811,880 $255 $109,345 $109,345 50
$160,671 $148,385 $12,286 $0 $0 50
403,018 205,756 197,262 R a g
(i} o a C a 0
500 o 500 0 0 0
257,857 149,680 108,177 Q G ¢
6,303 2,601 3,702 g g
a a a Q a a
4 a a 0 a a
a 4] a G a o
a Q g a ) a
() a a c 4] )
g a a g @ 0
o ¢ ¢ 4] a a
8,859 3,283 55376 a a a
197,917 161,637 36,280 y o 0
0 Q Q Q 0 ¢
0 a o 94,795 94,795 0
Q o o 22,603 22,603 0
$1.035,125 $671,342 $363,783 $117,398 $117,398 $0
($223,500) $140,538 $364,038 (58.053) ($8,053) $0
g 0 1] 0 0 g
a g g g ) ¢
a Q g 0 0 a
4] ¢ Q 0 Q 0
{5223,500) $140,538 $364,038 ($8,053) {55:3,053} $0
$198,795 $198,795 : 0 96,933 96,933 0
109,431 109,431 0 0 0 0
$84,726 $448,764 $364,038 $88,880 $88,880 50
— — = - —— = = S .
11 - —-—{Continued)



- TrI-VaLLey LocaL SchooL DistricT

Combined Statement of Revenues, Expenditures,

and Changes in Fund Balances
Budget and Actual (Budget Basis)

All Governmental Fund Types and Similar Trust Fund (Continued)
For the Fiscal Year Ended June 30, 1989

Capital Projects Funds

Variance
Revised Favorable
Budget Aciual {Unfavorable}
Revenues:
Taxes 50 50 50
Grants in Aid - State 342,041 342,041 0
Graats in Aid - Federal 0 0 0
Interest 0 0 0
Extracurricular Activities - - 4] o) o
Other {Local Sources) 47,720 47,720 0
Total Revenues $389,761 $389,761 50
Expenditures:
Curmenu
Instuction:
Regular $160,759 $168,291 ($7.532)
Special 0 0 0
Vocational 0 Q 0
Other 0 0 0
Support Services:
Pupils 0 0 0
Instructional Staff ] 0 0
Board of Education 0 4] 0
Administration 5,068 - 12,366 (7.298)
Fiscal 0 0 0
Business 100,000 Q 100,000
Qperation and Maintenance of Plant 0 ] o}
Pupil Transportation 0 0 0
Central 0 o ]
Operation of Non-instructional Services 0 0 0
Extracurricular Activities 0 0 0
Capital Outlay 835,915 518,720 317,195
Debt Service: :
Principal Retirermnent 0 Q 0
Interest a o] 0
Total Expenditures $1,101,742 $699,377 $402,365
Excess of Revenues Over {Under) Expenditures ($711.981) ($309.616) $402,365
Other Financing Sources {Uses)
Refund of Pror Year Expenditures 30 $0 50
-Operating Transfers In o 300,000 300,000
Operating Transfers Qut 0 0 0
Total Other Financing Sources {Uses) 50 $300.000 $300,000
Excess of Revenues and Other Financing Sources
Over (under) Expenditures and Other Financing Uses ($711,981) {$9.616) $702,365
Fund Balances at Beginning of Year 1,021,144 1,021,144 Q
Prior Year Encumbrances Appropriated 374,635 374,635 0
Fund Balances at End of Year $683,798

$1,386,163

$702,365

The notes to the General Purpose Financial Statements are an intégral part of this statement.

12



-~ TRI-VALLEY Locmr ScHoot DistriCT

Expendable Trust Funds Totals (Memorandum Only)
Variance Variance
Revised Favorable Revised Favorable

Budget Actual {(Unfavorable) Budget Actuai {(Unfavorable)

$0 $0 30 $4,492,890 $4,492,890 50

0 0 0 9,202,953 9,202,953 0

0 4] 0 531,759 531,759 0

0 0 0 251,630 252,799 1,169

29,576 29,576 g 291,017 291,665 648
14,574 14,574 0 149,795 150,323 528
£44,150 $44,150 50 $14,920,044 $14,922.389 $2.345
$8,365 $2,483 $5,882 $7,872,330 $7,093,664 $778.6G6
0 ) 0 1,169,531 907,783 261,748

0 0 0 210,300 226,730 (16.430)

0 0 0 13,109 5,500 7,609

4,395 2.635 1,760 598,411 417,227 181,184

0 0 0 347,544 339,809 7.735
0 0 0 554,720 619,620 {64,900

0 0 0 1,460,588 1,428,195 32,393

0 0 0 281,369 244,227 37,142

0 0 0 100,436 417 100,019

0 0 0 1,196,543 1,182,476 14,067

Q 0 0 1,440,371 1,292,244 148,127
28,919 18,677 10,242 90,400 64,659 25,741
] ) 0 8,859 3,283 5,576

0 0 0 197,917 161,905 36,012

0 168 (268) 1,114,865 839,551 275,314

0 0 0 94,795 94,795 0

g 0 0 22,603 22,603 a
$41,679 $24,063 $17.616 $16,774,691 $14,944,688 $1,830,003
$2,471 $20,087 $17,616 {$1,854,647) ($22,299) $1,832.348
0 a 0 238 238 0

0 0 0 0 865,182 865,182
0 0 0 (101,423) {865,182) (763,759)

0 0 0 ($101,185) 238 101,423
$2,471 $20,087 $17,616 ($1,955,832 ) ($22,061) ©$1,933,771
18,416 18,416 o 2,338,100 2,338,100 0
3,456 3,456 0 1,290,439 1,290,439 0
$14,343 $41,959 $17.616 $1,672,707

$3,006,478

$1,933,771

13
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- TRI-VALLEY LocaL SchooL DisTrICT

Combined Statement of Revenues, Expenses,

and Changes in Fund Equity
All Proprietary Fund Types

for the Fiscal Year Ended June 30, 1899

Totals
Internal {Memorandum}
Enterprise Service Only)
Operating Revenues:
Sales $534,849 50 $534,849
Charges for Services 0 1,057,560 1,057,560
Total Operating Revenues $534,849 $1,057,560 $1,592,409
Operating Expenses:
Salaries $212,481 $0 $212,481
Fringe Benefits - 78,419 0 78,419
Purchased Services 59,041 119,397 178,438
Claims 4] 1,053,082 1,053,082
Materials and Supplies 52,238 0 52,238
Cost of Sales 337,714 0 337,714
Depreciation 12,355 0 12,355
Other Operating Expenses 268 0 268
Total Operating Expenses . .$752,516 $1,172,479 $1,924,995
Qperating Loss ($217,667) ($114,919) {$332,58G)
Non-Operating Revenues
Federal Donated Commuodities $52,238 $0 $52,238
Operating Grants 184,185 0 184,185
Interest 4,204 24,896 29,100
Other Non-Operating Revenue 786 0 786
Total Non-Operating Revenues $241,413 $24,896 $266,309
(Continued)
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Tri-VALLEY LocAaL SchooL DisTrICT

Combined Statement of Revenues, Expenses,

and Changes in Fund Equity

All Proprietary Fund Types (Continued)
For the Fiscal Year Ended June 30, 1998

Totals
nternal (Memorandum)
Enterprise Service Only)
Income (Loss) Before Operating Transfers $23,746 ($90,023) {$66,277)
Operating Transfers - Out 0 (24,896) {24,896)
Net Income (Loss) $23,746 ($114,919) ($91.173)
Retained Earnings at Beginning of Year 109,800 469,661 579,461
Retained Earnings at End of Year $133,546 $354,742 $488,288
Contributed Capital at Beginning and End of Year 16,666 0 16,666
Total Fund Equity at End of Year $150,212 $354,742 $504,954

The notes to the General Purpose Financial Statements are an integral part of this statement

15



TriI-VALLEY LocaL ScHool DisTrICT

Combined Statement of Revenues, Expenses,and
Changes in Fund Equity - Budget and Actual (Budget Basis)
All Proprietary Fund Types
For the Fiscal Year Ended June 30, 1999

Enterprise Funds

Variance
Revised Favorable
Budget Actual {Unfavorable}
Revenues:
Sales $534,465 $534,465 $0
Charges for Services 0 0 0
Classioom Materials and Fees 21,501 21,501 0
Operating Grants - State ) 8,299 8,299 . . ¢
Operating Grants - Federal 149,363 149,363 0
Other Operating Revenues 786 786 o
Interest ; 0 4,204 4,204
Total Revenues $714,414 $718,618 $4,204
Expenses:
Salaries $210,000 $209,255 $10,745
Fringe Benefits 75,0060 77.321 (2.321)
Purchased Services 7 70,905 62,881 8,024
Materials and Supplies 348,445 330,562 17,883
Capital Outlay 45,161 30,412 14,749
Other Operating Expenses 300 268 , 32
Total Expenses $759,811 $710,699 $49,112
Excess of Revenues Over (Under) Expenses ) ($45,397) $7.919 $53,316
Fund Equity at Beginning of Year 73,184 73,184 o
Prior Year Encumbrances Appropriated 28,511 28,511 0

Fund Equity at End of Year $56,298 $109,614 $53,316

The notes to the General Purpose Financial Statements are an integral part of this statement
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Internal Service Fund

“ . Tri=-VaLLEY LocaL ScHooL DistrICT

Totals (Memorandum Oniy)

Variance Variance
Revised Favorable Revised Favorable

Budget Actual {Unfavorable) Budget Actual (Unfavorable)
50 $0 $0 $534,465 $534,465 $0
1,051,915 1,051,915 0 1,051,915 1,051,215 0
a 4 a 21,501 21,501 0
] 0 0 8,299 8,299 0
0 0 o 149,363 149,363 0
0 0 0 786 786 0
v 0 0 0 4,204 4,204
51,051,915 $1,051,915 50 7$1,766,329 $1,770,533 $4,204
30 50 $0 $220,000 $209,255 $10,745

0 0 4] 75,000 77.321 (2.321)
1,517,661 1,135,056 . 382,605 1,588,566 1,197,937 390,629
0 0 0 348,445 330,562 17,883
0 0 [)] 45,161 30,412 14,749
0 0 0 300 268 32
$1,517,661 $1,135,056 $382,605 $2,277,472 $1,845,755 $431,717
($465,746) ($83,141) $382,605 {$511,143) (575,222) $435,921
688,618 638,618 0 761,802 761,802 0
661 661 0 29,172 29,172 0

$223,533

_5606,138 $382,605 $279,831 $715,752

. $435,921
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~Tri-VaLLEY LocaL ScHootL DisTtriCT - —

Combined Statement of Cash Flows
All Proprietary Fund Types
For the Fiscal Year Ended June 30, 1999

Totals
Internal {Memorandum
Enterprise Service Only)
Increase (Decrease) in Cash and Cash Equivalents

Cash Flows from Operating Activities:
Cash Received from Quasi-external

Transactions with Other Punds 50 $1,051,9215 $1.051,915
Cash Received from Customers _ 556,752 0 556,752
Cash Payments to Suppliers for Good and Services {400,996) (120,058) (521,054)
Cash Payments to Employees for Services {209,255} o {209,255)
Cash Payments for Employee Benefits (77,321) g (77,321}
Cash Payments for Claims 0 (1,014,998) (1,014,998)
Net Cash Used in

Operating Activities {$130,820) ($83.141) ($213,961)
Cash Flows from Noncapital Financing Activities:
Operating Grants Received $157,662 30 $157,662
Operating Transfers - Out -0 {24,896) (24.896)
Net Cash Provided by {Used in)

Noncapital Financing Activities $157.662 ($24,896) $132,766
Cash Flows from Investing Activities:
Interest on Investments $4,204 $24,896 $29,100
Net Cash Provided by

Investing Activities $4,204 $24,896 $29,100
Cash Flows from Capital and Related Financing Activities:
Payments for Capital Acquisitions ($17.859) $0 ($17,859)
Net Cash Used in Capital

and Related Financing Activities ($17.859) $0 ($17.859)
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= —Tri-VaLLey Local ScHool DisTricT

Combined Statement of Cash Flows

All Proprietary Fund Types (Continued)
For the Fiscal Year Ended June 30, 1999

Totais
Internal (Memorandum
Enterprise Service Only)
Net Increase (Decrease} in Cash and Cash Equivalents $13,187 ($83,141) {569,954}
Cash and Cash Equivalents Beginning of Year 101,694 689,279 790,973
Castt and Cash Equivalents
at End of Year $114,881 $606,138 $721,019
Reconciliation of Operating Loss to -
Net Cash Used In Operating Activities:
Operating Lass ($120,358) ($114,919) ($305,277)
Adjustiments to Reconcile Qperating
Lass to Net Cash
Used in Operating Activities:
Depreciation 12,355 o 12,355
Donated Commodities Used During Year 52,238 0 52,238
Chaunges in Assets and Liabilities:
Increase in Intergovernmental Receivable 7 (5.406) 0 (5.406)
Decrease in Due from Other Funds ) o 0 - {5,645) {5.645)
Increase in Prepaid Items : : (6) 0 (6)
Decrease in Inventory Held for Resale (4.873) 0 (4.873)
Decrease in Materials and Supplies Inventory ' (506} 0 (500)
Decrease in Accounts Payable - (3,467) (661) (4.128)
Decrease in Accrued Wages ) 3.226 0 3,226
Decrease in Due to Other Funds 283 0 283
Decrease in Intergovernmental Payable ) 821 0 821
Increase in Claims Payable 0 ) 38,084 38,084
Decrease in Deferred Revenue 4,873 0 4,873
Total Adjustments $59,538 $31,778 $91,316
Net Cash Used In
Operating Activities {$130,820) {$83,141)

($213,961)

The notes to the General Purpose Financial Statements are an integral part of this statement
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Statement of Changes in Net Assets
Investment Trust Fund
For the Fiscal Year Ended June 30, 1999

Revenues:

Interest $23,073
Total Revenues $23,073
Expenses:

Operating $11,700
Total Expenses $11,700
Net Increase in Assets Resulting from Operations $11,373

Distributions to participants:

Distributions paid (23.073)
Capital Transactions {25,145)
Total {Decrease} in Assets ($36,845)
Net Assets Beginning of Year -$543,530
Net Assets End of Year

$506.685

The nows to the General Purpose Financial Statements are an integral part of this starement

20



- TRi-VALLEY LocaL ScHoov DisTRICT

Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Description of the School District

Tri-Valley Local School District is a body politic and corporate established for the purpose of exercising the rights
and privileges conveyed to it by the constitution and laws of the §tate of Ohio.

The School District operates under a locally elected Board of Education (five members) and is responsible for the
education of the residents of the School District. The Board controls the School District’s nine instructional support
facilities staffed by 109 non-certificated and 160.5 full time teaching personnel and 15 administrative employees
providing education to 2,983 students.

Note 2. Summary of Significant Accounting Policies

The significant accounting policies followed in the preparation of these finandal statements are summarized below.
These policies conform to generally accepted accounting principles (GAAP) for local governmental units prescribed
in the statements issued by the Governmental Accounting Standards Board (the “GASB”} and other recognized

authoritative sources. The School District also applies Financial Accounting Standards Board (FASB) statements and

interpretations issued on or before November 30, 1989, to its proprietary activities provided they do not conflict
with or contradict GASB pronouncements.

(A) Financial Reporting Entity

A reporting entity is cornposed of the primary government, component units, and other organizations that are
included to ensure that the financial statements of the District are not misleading. The primary government of
the District consists of all funds, departments, boards, and agencies that are not legally separate from the
District. For Tri-Valley Locai School District, this includes general operations, food service, and student related
activities of the District. ' o )

Component units are legally separate organizations for which the District is financially accountable. The
District is financially accountable for an organization if the District appoints 4 voting majority of the
organization's govemning board and (1} the District is able to significantly influence the programs or services
performed or provided by the organization; or (2) the District is legally entitled to or can otherwise access the
organization's resources; the District is legally obligated or has otherwise assumed the responsibility to finance
the deficits of or provide financial support to the organ'ization; or the District is obligated for the debt of the

_ organization. Component units may also include organizations that are fiscally dependent on the District in
that the District approves the budget. the issuance of debt, or the levying of taxes. The District does not
include any entities that are considered component units within the reporting entity,
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- Tri=VALLEY LocalL ScHooL DisTrICT

Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies {Continued)

The Tri-Valley Local School District became a member of a cooperative agreement to establish the
Mid-East Ohio Joint Vocational School District (MEOIVSD) to provide for the vocational and
special education needs of the students. The District is not involved in the budgeting or
management of the MEOJVSD. A board member appointed by our school board members serves as
a member of the MEOJVSD Board of Education. This is a jointly governed organization and the
District’s participation is discussed in Note 17 to the General Purpose Financial Statements.

The Tri-Valley Local School District is a participating member of the Licking Area Computer
Association (LACA). The LACA is a not-for-profit computer service organization whose primary
function is to provide information technology services to its member school districts with the major
emphasis being placed on accounting, payroll, and inventory control services. Other areas of service
provided the LACA include pupil scheduling, attendance, and grade reporting; career guidance
services; special education records; and test scoring,

As more fully described in Note 17 to the General Purpose Financial Statements, the LACA is a
jointly governed organization owned and operated by 14 member school districts in 2 different
Ohio counties. The member school districts are comprised of public school districts and county
boards of education. The Licking County Joint Vocational School is one of LACA's member districts
and aas in the capacity of fiscal agent for LACA.



~Tri-VALLEY LocaL ScHoot DistricT

Notes fo the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

{B) Basis of Presentation - Fund Accounting

The School District uses funds and account groups to repott its financial position and the results of its operation.
Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating
transactions related to certain School District functions or activities,

A fund is defined as a fiscal and accounting entity with a self balancing set of accounts recording cash and other
financial resources, together with all related liabiiities and residual equities or balances, and changes therein, which
are segregated for the purpose of carrying on specific activities or attainifig certain objectives in accordance with
special regulations, restrictions, or limitations. An account group is a financial reporting device designed to provide
accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect
net expendable available financial resources.

For financial staternent presentation purposes, the various funds of the School District are grouped into the follow-
ing generic fund types under the broad fund categories governmental, proprietary, and fiduciary.

Governmental Fund Types

Governmental funds are those through which most governmental functions of the School District are financed. The
acquisition, use and balances of the School District’s expendable financial resources and the related current
liabilities (except those accounted for in proprietary funds and trust funds) are accounted for through governmental
funds. The following are the School District’s governmental fund types:

General Fund

This fund is used to account for all financial resources of the School District except those required to be
accounted for in another fund. The general fund balance is available to the School District for any purpose
provided it is expended or transferred according to the general laws of Ohio.

Special Revenue Funds

These funds are used to account for the proceeds of specific revenue sources (other than expendable trusts or
major capital projects) that are legally restricted to expenditures for specified purposes.

Debt Service Funds

These funds are used to account for the accumnulation of financial resources for, and the payment of, general
long-term debt principal, interest and related costs.

Capitai Profects Funds _

These funds are used to account for financial resources to b_e__use.d for the acquisition or construction of major
capital facilities (other than those financed by proprietary funds and trust finds).



Tri-VaLLey LocaL Scdooul DisTrRiCcT ' ==

Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies {Continued)

Proprietary Fund Types

The proprietary funds are used to account for the School District's ongoing activities which are similar to those
found in the private sector. The School District has the following proprietary fund types

Enterprise Funds

These funds are used to account for operations that are financed and operated in a manner similar to private
business enterprises where the intent is that costs {(expenses, including depreciation) of providing services to the
general public on a continuing basis be financed or recovered primarily through user charges or where it has
been decided that periodic determination of revenues earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy, management control, accountability or other purposes.

Internal Service Fund

The internal service fund is used to account for the financing on a cost-reimbursement basis of goods OI services
provided by one department or agency to other departments or agencies.

Fiduciary Fund Types

These funds are used to account for assets held by the School District in a trustee capacity or as an agent for

individuals, private organizations, other governments, and/or other funds. The following are the School District’s
fidudiary fund types:

Expendable Trust Fund
These funds are accounted for in essentially the same manner as governmental funds.

Invesiment Trust Fund .
This fund is used to account for the activity of the School Disuiar's external investment pool.

Agency Fund

This fund is purely custodial (assets equal liabilities) and thus do not involve measurement of results of
operations.

Account Groups

To make a clear distinction between fixed assets related to specific funds and those of general government, and

betsreen long-term liabilities related to specific funds and those of a general nature, the following account groups
are used:

General Fixed Assefs Account Group

The general fixed assets account group is used to account for all fixed assets of the School District, other than
those fixed assets accounted for in the proprietary funds.
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. Tri=-VaLLEY LocaL ScrooL DisTrRICT m—

Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

General Long-Term Obligations Account Group

The general long-term obligations account group is used to account for all long-term debt of the School District,
excepi for those accounted for in the proprietary funds.

{C) Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All
governmental fund types and the expendable trust fund are accounted for using a flow of current finandial resources
measurement focus. With this measurement focus, only current assets and current liabilities generally are included
on the balance sheet. Operating statements of these funds present increases (i.e. revenues and other financing
sources) and decreases (i.e. expendirures and other financing uses) in net current assets.

All proprietary funds and the investment trust fund are accounted for on a flow of economic resources measurement
focus. With this measurement focus, all assets and all liabilities associated with the operation of these funds are
incduded on the balance sheet. Fund equity {i.e.. net total assets) is segregated into contributed capital and retained

eamings components. Proprietary fund-type operating statements present increases (i.e. revenues)} and decreases (i.e.
expenses) in net total assets,

Basis of accounting refers to the process whereby revenues and expenditures or expenses are recognized in the

accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements
made.

The modified accrual basis of accounting is followed for the governmental, expendable trust, and agency funds.
Under this basis, revenues are recognized in the accounting period when they become both measurable and
available. Available means collectible within the current fiscal year or soon enough thereafier 1o be used to pay

liabilities of the current year. The available period for the Tri-Valley Local School Districr is sixty days after the fiscal
year end. :

In applying the susceptible to accrual concept under the modified acaual basis, the following revenue sources are
deemed both measurable and available: taxes available as an advance at June 30, 1998, investment eamnings,
tuition, grants and student fees.

The School District reports deferred revenues on its combined balance sheet. Deferred revenues arise when a
potential revenue does not meet both the measurable and available criteria for recognition in the current period. In
subsequent periods, when both revenue recognition critéria are met, the liability for deferred revenue is removed
from the combined balance sheet and revenue is recognized. Property taxes measurable as of June 30, 1999, and
delifiiquent property taxes, whose availability is indeterminable and which are intended to finance fiscal year 2000
operations, have been recorded as deferred revenue.

The measurement focus of governmental fund accounting is on decreases in net financial resources (expenditures)
rather than expenses. Most expenditures are measurable and are recorded when the related fund liability is incurred.
Allocations of cost, such as depreciation and amonization, are not recognized in the governmental funds.
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Notes to the General Purpose Financiai Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

The proprietary funds and the investment trust fund are reported using the accrual basis of accounting, Revenues are
recognized in the accounting period in which they are eamned, and expenses are recognized at the time they are
incurred. The fair value of donated commodities used during the year is reported in the operating statement as an

expense with a likke amount reported as donated commodmes revenue, Urilised donated commodities are reported
as deferred revenue.

(D) Budgetary Process

The budgetary process is prescribed by provisions of the Ohio Revised Code and entails the preparation of
budgetary dociments within an established timetable. The major documents prepared are the tax budget, the
certificate of estimated resources and the appropriations resolution, all af which are prepared on the budgetary basis
of accounting. The centificate of estimated resources and the appropriations resolution are subject to amendment
throughout the year with the legal restriction that appropriations cannot exceed estimated resources, as certified. All
funds, other than agency funds and the Investment Trust Fund, legally are required to be budgeted and
appropriated. The investment trust fund is classified as an agency fund for budgetary purposes. The legal level of
budgetary control is at the object level within each fund and function. Budgetary modifications may only be made
by resolution of the Board of Education. Legal limits of accountability for Appropriations is at the fund level as zet

by the Board of Education. The Board of Education gives the Treasurer the discretion to break the accounts down
further for internal controls only.

Tax Budget

Prior to January 135, the Superintendent and Treasurer submit to the Board of Education a proposed operating
budget for the fiscal year commencing the following july 1. The budget includes proposed expenditures and the
means of financing for all funds. Public hearings are publicized and conducted to obtain taxpayers’ comments. The
express purpose of this budget document is to reflect the need for existing (or increased) tax rates.

By no later than January 20, the Board-adopted budget is filed with the Muskingum County Budget Commission for
rate determination.

Estimated Resources

Prior to April 1, the Board of Education accepts, by formal resolution, the tax rates as determined by the Budget
Commission and receives the Commission’s Certificate of Estimated Resources which states the projected revenue of
each fund. Prior to June 30, the School District must revise its budget so that total contemplated expenditures from
any fund during the ensuing year will not exceed the amount stated in the Certificate of Estimated Resources. The
revised budget then serves as the basis for the appropriation measure. On or about July 1, the Certificate is amended
to include any unencumbered cash balances from the preceding year. The Certificate may be further amended
during the year if projected increases or decreases in revenue are identified by the School District Treasurer. The

amounts reported in the budgetary statements reflect the amounts in the final Amended Certificate issued during
fiscal year 1999.
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Notes to the General Purpose Financial Statements
June 30, 1989

Note 2. Summary of Significant Accounting Policies (Continued)

Appropriations

Upon receipt from the County Auditor of an amended certificate of estimated resources based on final assessed
values and tax rates or a certificate saying no new certificate is necessary, the annual appropriations resolution is
legally enacted by the Board of Education at the fund, function, and object level of expenditures, which are the legal
levels of budgetary control. Prior to the passage of the annual appropriation measure, the Board may pass a
temporary appropriation measure to meet the ordinary expenses of the School District. The appropriation
resolution, by fund, must be within the estimated resources as certified by the County Budget Commission and the
total of expenditures and encumbrances may not exceed the appropriation totals at any level of control. Any
revisions that alter the total of any fund appropriation or alter total function appropriations within a fund, or alter
object appropriations within functions, must be approved by the Board of Education. The Board may pass
supplemental fund appropriations so long as the total appropriations by fund do not exceed the amounts set forth
in the most recent Certificate of Estimated Resources. During the year, several supplemental appropriations were
legally enacted; however, none of these amendments were significant. The budget figures which appear in the

statements of budgetary comparisons represent the final appropriation amounts, including all supplemental
appropriations.

Formal budgetary integration is employed as a management control device during the year for all funds, other than
agency funds, consistent with statutory provisions. i

Encumbrances

As part of formal budgetary control, purchase orders, contracts and other commiumnents for the expenditure of
monies are encumbered and recorded as the equivalent of expenditures on the non-GAAP budgetary basis in order
to reserve that portion of the applicable appropriation and to determine and maintain legal compliance.

On the GAAP basis, encurnbrances outstanding at year end are reported as reservation of fund balances for

subsequent-year expenditures for governmental funds and are disclosed in the notes to the finandal statements for
proprietary funds.

Lapsing of Appropriations

At the close of each year, the unencumbered balance of each appropriation reverts to the respective fund from which
it was appropriated and becomes subject to future appropriations. The unencumbered appropriation balance is
carried forward to the succeeding fiscal year and is not reappropriated.
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- TRI-VALLEY LocaL ScHooL DisTRICT

Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

Budgetary Basis of Accounting

While reporting finandial position, results of operations and changes in fund balance on the basis of generally
accepted accounting principles (GAAP), the budgetary basis as provided by law and described above is based upon
accounting for certain transactions on a basis of cash receipts, disbursements, and encumbrances.

The Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual {Budget
Basis), All Governmental Fund Types and Similar Trust Fund and the Combined Statement of Revenues, Expenses
and Changes in Fund Equity - Budget and Actual {Budget Basis} All Proprietary Fund Types are presented on the
budgetary basis to provide a meaningful comparison between actual results and the budget. The major differences
between the budget basis and the GAAP basis are that:

1. Revenues are recorded when received in cash (budget basis) as opposed to when  susceptible to
accrual (GAAP basis).

2. Expenditures/expenses are recorded when paid in cash {budget basis) as opposed to when the
liability is incurred (GAAP basis).

3. Qutstanding year end encumbrances are treated as expenditures/expenses (budget basis) rather than
as a reservation of fund balance for governmental fund types {GAAP basis). Material encumbrances

are disclosed in the notes for proprietary fund types (GAAP basis).

4. Proceeds from and principal payments on short-term note obligations are reported on the operat-
ing statement (budget basis) rather than as balance sheet transactions (GAAP basis).

5. For proprietary funds, the acquisition and construction of capital asseis are repornted on the operat-
ing statement (budget basis) rather than as balance sheet transactions {GAAP basis).
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

The following tables summarize the adjustments necessary to reconcile the GAAP and budgetary basis statements by
fund type:

Excess of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses
Governmenta) Fund Types and Similar Trust Funds

Special Debt Capital Expendable
General Revenuea Service Projects Trust

GAAPD Baslis $461,812 $178,405 ($8,053) $22,235 $25,293
Net Adjustment for

Revenue Accruals 138,520 o g a g 0
Net Adjustment for -

Expenditure Accruals (34,582) {9,318) 0 1,260 {639)
Adjustment for

Encumbrances (730,767) (28,549) 0 (33,111) {4,567)
Budget Basis ($165,017) $140,538 ($8.053) {$9,616) $20,087

Net Income (Loss)/Excess of Revenues Over (Under) Expenses
Proprietary Fund Types and Investment Trust Fund
Enterprise Internal Service Investment Trust

GAAP Basis $23,746 _ ($114,919) ($36,845)

Net Adjustment for Revenue Accruals (57,644) (5,645) ' 0

Commodities Received ) (52,238) 0 3]

Net Adjustment for Expense Accruals 65,142 37,423 V]

Capital Qutlay {30,412) ¢ 0

Commodities Used 52,238 0 0

Depreciation Expense 12355 0 0

Adjustment for Encurnbrances - (5,268) 0 0

Excess for Non-budgeted Fund 0 0 (36,845)

Budget Basis $7,919

($83,141) $0
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

(E) Cash, Cash Equivalents, and Investments

Cash balances of the School District’s funds, except cash held by a trustee or fiscal agent, are pooled and invested in
short-term investments in order to provide improved cash management. For purposes of the combined statement
of cash flows and for presentation on the combined balance sheet, investments with maturities of three months or
less at the time purchased by the School District and investments of the cash management pool are considered ta be
cash equivalents. Cash and Cash Equivalents in Segregated Accounts is maintained separately and represents flinds
held for the District's Self-Insurance Fund.

During fiscal year 1999, investments were limited to STARChio, treasury notes, and federal home loan bank bonds.
Investments are reported at fair value which is based on quoted market prices.

The School District has invested funds in the State Treasury Asset Reserve of Ohio (STAROhio] during fiscal year
1999. STAROhip is an investment pool managed by the State Treasurer's QOffice which allows governments within
the State to pool their funds for investment purposes. STARChio is not registered with the SEC as an investment
company, but does operate in a manner consistent with Rule Za7 of the investment Company Act of 1940.
Investments in STAROhio are valued at STAROhio's share price which is the price the investment could be sold for
on June 30, 1999.

Following Ohio statutes, the Board of Education has, by resolution, specified the funds to receive an allocation of
interest earnings. Interest revenue credited to the general fund during fiscal year 1999 amounted 1o $237,328,
which includes $116,291 assigned from other School District funds.

(F} Restricted assets

Restricted assets in the general fund represent cash and cash equivalents whose use is limited by legal requirements.
Restricted assets may include unexpended revenues restiicted for the purchase of buses, and amounts required by
statute to be set-aside by the School District for the purchase of texthooks, for the acquisition or construction of
capital assets and to create a reserve for budget stabilization. See Note 18 for the calculation of the year-end
restricted asset balance and the corresponding fund balance reserves.

{G) Inventory of Supplies

Inventories of governmental funds are stated at cost, while inventories of proprietary funds are stated at the lower of
cost-or market. For all funds, cost is determined on a first-in, first-out basis. The cost of inventory items are recorded
as expenditures in the governmental fund types when purchased and as expenses in the proprietary fund types when
used. Reported supplies inventory is equally offset by a fund balance reserve in the governmental funds which
indicates that it does not constitute available spendable resources even though it is a component of net current
assets. Inventories of proprietary funds consist of donated food and purchased food.
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies {Continued)

(H) Prepaidltems

Payments made to vendors for services that will benefit periods beyond June 30, 1999, are recorded as prepaid
items.

(I} Interfund Assets and Liabilities

Accounts used to indicate amounts owed to a particular fund by another fund of the School District for goods or
services rendered are classified as "due from other funds/due to other funds.” Short term loans between funds are
dassified as “interfund receivables/pavables.”

(J) Property, Plant, Equipment and Depreciation

General Fixed Assets Account Group

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead capital acquisition
and construction are reflected as expenditures in governmental funds, and the related assets are reported in the
general fixed assets account group at historical cost or estimated historical cost. Assets in the general fixed assets
account group are not depreciated. The School District maintains a capitalization threshold of one hundred dollars
for insurance purposes and five hundred doellars for GAAP reporting purposes.

The costs of normal maintenance and repairs that do not add to the value of the asset or matenially extend asset life
are not capitalized. Improvements which extend the useful life or increase the capacity or operating efficiency of the
asset are capitalized at cost in the general fixed assets account group.

Enterprise Fund Fixed Assets

Fumniture and equipment reflected in the enterprise funds are stated at historical cost (or estimated historical cost)
and are updated for the cost of additions and retirements during the year. Depreciation has been provided on a
straight-line basis over the estimated useful lives ranging from 5 to 10 years.

Valuation

Fixed asset values initially were determined at November 6, 1987, and original acquisition costs were assigned when
such information was available. In cases when original costs were not practicably determinable, estimates were

arrived at by indexing estimated current costs back to the estimated year of acquisition. Donated fixed assets are
capitalized at estimated fair market value on the date donated.
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

{K) Compensated Absences

Vacation benefits are accrued as a liability as the benefits are eamned if the employee's rights to receive compensation
are attributable to services already rendered and it is probable that the School District will compensate the
employees for the benefits through paid time off or some other means. Sick leave benefits are accrued as a liability
using the vesting method. The liability is based on the sick leave accumulated at June 30 by those employees who
are currently eligible to receive termination payments and by those employees for whom it is probable they will
become eligible to receive termination benefits in the future.

The criteria for determining the vacation and sick leave liability is derived from Board policy, negotiated agreements,
and state laws. ' ;

Vacation _Cettificated Administrators _ Non-Certificated
How Earned Not Eligible 1.66 days per .83 days to 1.67 days
month of empioy- per month of employ-
ment (20 days ment {10 to 20 days
per year) per year} depending
on length of service
Maxirmum Not Applicable 3 times the yearly Not more than 5 days
Accumulation accrual
Vested Not Applicable As Eamed As Eamed
Termination Paid Upon Paid Upon
Entitlement Not Applicable Termination Termination
Sick Leave Cerlificated _ Administrators _ Non-Certificated
How Eamed 1.25 days per 1.25 days per 1.25 days per

month of employ-
ment (15 days

month of employ-
ment (15 days

month of employ-
ment (15 days

per year) per year) per year)
Maximum
Accumulation 220 days 220 days 220 days
Vested 10 years of 10 years of 10 years of

Termination
Entitlement

service; Eligible
for Retirement

Paid Upon
Retirement

service; Eligible
for Retiremnent

Paid Upon
Retirement
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Notes to the General Purpose Financiai Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

For governmental funds, the current portion of unpaid compensated absences is the amount expected to be paid
using expendable available resources. These amounts are recorded in the account “compensated absences payable”
in the fund from which the employees who have accumulated unpaid leave are paid. The remainder is reported in

the general long-term obligations account group. In proprietary funds, the entire amount of compensated absences
is reported as a fund liability.

(L} Intergovernmental Revenues

For governmental funds, intergovernmental revenues, such as grants awarded on a non-reimbursement basis, and
entitlements are recorded as receivables and revenues when measurable and available. Reimbursement-type grants
are recorded as receivables and revenues when the related expenditures are incurred. Qther than commodities,
grants and entitiements for proprietary fund operations are recognized as non-operating revenues in the accounting
periad in which they are eamed and become measurable,

The School District currently participates in several State and Federal programs, categorized as follows:

Entitlements

General Fund
State Foundation Program

Non-Reimbursable Grants

Special Revenue Funds
SchoolNet Professional Development
Management Information Systems
Education for Economic Security
Tite VI-B
Chapter {
Chapter II
Venture Capital
Disadvantaged Pupil Impact Aid
Textbook Subsidy
Library Subsidy
Teacher Development
Miscellaneocus State Grants
Miscellaneous Federal Grants
Capital Projects Fund
SchoolNet and SchoolNet Plus
Emergency Repairs
Technology Equity
SchoolNet Professional Development

Reimbursable Granis
General Fund
Vocational Education Travel/Subsistence

Proprietary Funds

Mational School Lunch Program
Government Donated Commodities
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies {Continued)

Grants and Entitlements amounted to approximately sixty-two percent of the School District's operating revenue
during the 1999 fiscal year.

(M} Accrued Liabilities and Long-term Obligations

In general, governmental fund payables and accrued liabilities are reported as obligations of the funds regardless of
whether they will be liquidated with current resources. However, claims and judgements, compensated absences,
contractually required pension contributions and special termination benefits that will be paid from governmental
funds are reporned as a liability in the general long-term obligations account group to the extent that they will not be
paid with curtent expendable available finandal resources. In general, payments made more than sixty days after
year-end are considered not to have been made with current available financial resources. Bonds are recognized as a
liability of the general long-term obligations account group until due or untl resources have been accumulated in
the fund for payment early in the following year.

Long-term debt and other obligations financed by proprietary funds are reported as liabilities in the appropriate
proprietary funds.

(N) Contributed Capital

Contributed capital represents resources from other funds, other governments, and private sources provided to
enterprise funds that is not subject 10 repayment. These assets are recorded at their fair market value on the date

contributed, Deprediation on those assets acquired or constructed with contibuted resources is expensed and closed
10 unreserved retained earnings at year end.

(O} Reserves of Fund Equity

The School District records reservations for portions of fitnd balance which are legally segregated for spedfic future
use or which do not represent available, spendable resources and, therefore, are not available for appropriations for
expenditures. Undesignated fund balance indicates that portion of fund equity which is available for appropriation
in future periods. Fund balance reserves have been established for encumbrances, inventory, prepaid items, and

budget stabilization. Amounts set aside that exceed statutory requirements are reported as a designation of fund
balance. ’

{P) Reserve for Budgetary Stabilization

The School District reserves a portion of the fund equity, as required by statute, to be used only with the approval of

the Ohic Department of Education. This reserve was established during fiscal year 1998 with monies from Workers'
Compensation refund.

{Q) Interfund Transactions

During the course of normal operations the School District makes numerous transactions between funds. The most
significant include operating transfers and reimbursements.

1. Transfers of resocurces from one fund to another through which resources are to be expended are recorded
as operating transfers.

2. Reimbursements from one fund to another fund are treated as expenditures/expenses in the reimbursing
fund and as reductions in expenditures/expenses in the reimbursed fund.
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Notes to the General Purpose Financiai Statements
June 30, 1999

Note 2. Summary of Significant Accounting Policies (Continued)

(R} Total Columns on General Purpose Financial Statements

Total columns on the general purpose financial statements are captioned “{Memorandum Only}” to indicate that
they are presented only to facilitate financial analysis. Data in these columns do not present financial position,
results of operations, or cash flows in conformity with generally accepted accounting principles. Neither is such
data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data.

Nate 3. Deposits and Investmenis

The School District maintains 2 cash and investment pool used by all funds. Each fund type's portion of this pool is
displayed on the combined balance sheet as "Equity in Pooled Cash and Cash Equivalents.”

The Federal Deposit Insurance Corperation, as well as qualified sequrities pledged by the institution holding the
assets, provide protection of the School District’s deposits. By law, financial institutions may establish a collateral
pool to cover all public deposits. The face value of the pooled collateral must equal at least 110 percent of public

funds depoesited. Collateral is held by trustees including the Federal Reserve Bank and designated third party trustees
of the finandial institutions. ’

Legal Requirements:

State statules require the classification of monies held by the School District into three categories.

Category 1 consists of “active” monies, those monies required to be kept in a “cash” or "near-cash” status for
current demands upon the School District treasury or in depository accounts payable or withdrawable on demand
including negotiable order of withdrawal (NOW) accounts.

Category 2 consists of “Inactive” monies, those monies not required for use within the current two year period of
designation of depositories. [nactive monies may be deposited or investéed as certificates of deposit maturing not

later than the end of the current period of designation of depositories, or as savings or deposit accounts including,
but not limited to, passbook accounts.

Category 3 consists of “interim” monies, those monies which are not needed for immediate use but which will be
needed before the end of the current period of designation of depositories. Interimi monies may be invested or

deposited in the following securities, provided they will mature or are redeemable within two years from the date of
purchase: ' :

1. United States treasury notes, bills, bonds, or any other obligation or security issued by the United

States treasury of any other obligation guaranteed as to principal and interest by the United
States;

2. Bonds, notes, debentures, or any other obligations or securities issued by any federal government
agency or instrumentality, including but not limited to, the federal national mortgage association,
federal home loan bank, federal farm credit bank, federal home loan mortgage corporation,
govermnment national mortgage assodation and student loan marketing association. All federal
agency securities shall be direct issuances of federal government agencies or instrumentalities;
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 3. Deposits and Investments (Continued)

3. Written repurchase agreements in the securities listed above provided that the market value of
the securities subject to the repurchase agreement must exceed the principal value of the
agreernent by at least two percent and be marked to market daily, and that the term of the
agreement must not exceed thirty days;

4. Bonds and other obligations of the Siate of Ohio;

5. No-load money market mutual funds consisting exclusively of obligations described in division
(1) or {2} of this section and repurchase agreements secured by such obligations, provided that
investments in securities described in this division are made only through eligible institutions;

6. The State Treasurer's investment pool (STAROhio);

7. Certain bankers' acceptances and commercial paper notes for a period not to exceed one
hundred and eighty days from the purchase date in an amount not to exceed twenty-five
percent of the interim moneys available for investiment at any one time; and,

8. Under limited circumstances, corporate debt interests rated in either of the two highest rating
classifications by at least two nationally recognized rating agencies.

Deposits:

At fiscal year end, the cartying amount of the School District's deposits was $2,790,998 and the bank balance was
2,597.841. The portion of the bank balance covered by federal depository insurance was $45.818. The uninsured
and uncollateralized portion was $2,552,023. Although the securities serving as collateral were held by the
pledging institution in the pledging institution's name and all State statutory requirements for the deposit of

money had been followed, noncompliance with federal requirements could potentially subject the School District
to a successful claim by the FDIC. i

investments:

“Deposits with Financial Institutions, investments (including Repurchase Agreements), and Reverse
Repurchase Agreements” requires the School District to categorize certain investments to give an indication of
the level of risk assumed by the School District at year end and to disclose the carrying and market value of
investments at year end. STAROhic is an unclassified investment since it is not evidenced by securities that exist
in physical or book entry fomm.
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 3. Deposits and Investments (Continued)

interest Category Fair
Rate 1 2 3 Value
Federal Agency Securities 50 30 $2,499,905 $2,483,125
[nvestment in State
Treasurer's Investment Pool NA 549,886
Total Investments $3,033,011

The federal agency securities (FHLB notes) have maturities ranging from March 2001 to january 2002 with interest
rates varying from 5.30 percent to 5.94 percent.

The classification of cash and cash equivalents, and investments on the combined financial statements is based on
criteria set forth in GASB Statement No. 9 entitled "Repornting Cash Flows of Propnetary and Non Expendabie Trust
Funds and Governmental Entities That Use Proprietary Fund Accounting.”

A reconciliation between the classifications of cash and cash equivalents and investments on the combined financdal

statements and the dassifications of deposits and invesunents presented above per GASB Statemnent No. 3 is as
follows:

Cash and
Cash Equivalents
Deposits Investments
GASE Statement 9 $5,824.009 50
Investments of the Cash
Management Pool:

Federal Agency Securities (2.483,125) 2,483,125

State Treasurer's Investment Pool {549,886) 549,886
GASB Statement 3 $2,790.998 $3,033,011

Nate 4. External Investment Pool

The School District serves as a fiscal agent for the Ohio Coalition of Equity and Adequacy of School Funding. The
School District pools the moneys of the entity with its own for investment purposes. The external investment pool
is not registered with the SEC as an investment company. The fair value of investmefits is determined annually. The
pool does not issue shares. Each participant is allocated a pro rata share of the interest that it earns. The external
investment pool's investrnent consists of STAROAio investments only. The fair value interest rates and maturity
dates for both the internal and external investment pools are disclosed in Note 3 Deposits and Investments.
Condensed financial information for the investment pool follows:
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Note 4. External Investment Pool {Continued)

Statement of Net Assets
June 30,1999

Assets

Cash $2,790,998

Investments 4,394,738

Interest Receivable . 44,655

Total Assets $7.230,391

Net Assets Held in Trust for Pool Participants — )
Internal Portion $6,723,7006

External Portion 506,685

Total Net Assets Held in Trust for Pool
Participants $7.230,391

Statement of Changes in Net Assets
For the Fiscal Year Ended June 30, 1999

Revenues

Interest Income $289,501
Total Revenues $289,501 7
Expenses

Operating Expenses $11,700
Net Increase in Assets Resulting From Operations $277,801
Distributions to participants -

Distributions paid {252,799)
Capital Transactions : - 1,081,984
Total Increase in Net Assets B - $1,106,986
Met Assets Beginning of Year ) _ 6,123,405
Net Assets End of Year $7,230,391

Note 5. Property Taxes

Propernty taxes include amounts levied against all real, public utility, and tangible personal property located in the
School District. Taxes collected on real property (other than public utility) in one calendar year are levied in the
preceding calendar year on assessed values as of January 1 of that preceding year, the lien date. The County Auditor
establishes assessed values at 35 percent of appraised market value. All property is required to be revalued every six
years. The last revaluation was completed in 1995. Real property taxes are payable annually or semiannually. The
first payment is due December 31, with the remainder payable by June 20.
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Note 5. Property Taxes (Continued)

Taxes collected from tangible personal property (other than public utility) in one calendar year are levied in the
prior calendar year on assessed values during and at the close of the most recent fiscaI _year of Lhe > taxpayer that
personal property used in business (except for public utilities) is assessed for ad valorem taxation’ purposes at2s5
percent of its true value. Amounts paid by multi-county taxpayers are due September 20 of the year assessed. Single
county taxpayers may pay annually or semiannually. If paid annually, payment is due April 30; if paid
sermniannually, the first payment is due April 30, with the remainder payable by September 20.

Public utility real and tangible personal property taxes collected in one calendar year are levied in the preceding
calendar year on assessed values determined as of December 31 of the year preceding the tax collection year, the lien
date. While most public utility tangible personal propernty taxes are assessed at 10094, centain public utility personal
property is assessed at eighty-eight percent of its true value. Public utility property taxes are payable on the same
dates as real property taxes desciibed previously

Property taxes receivable represent delinquent taxes outstanding and real, tangible persenal, and public utility taxes
which were measurable as of June 30, 1999. Although total property tax collections for the next fiscal year are
measurable, only amounts available but not distributed to the School District at June 30 are intended to finance
current year operations. The receivable is therefore offset by a credit to deferred revenue for that portion not in-
tended to finance current year operations. The amount available as an advance at June 30 is recognized as revenue.
The advance represents tax revenues collected and periedically distributed to a school district by the county auditor
after June 30, 1999. The amount available to the general fund of the School District as an advance at June 30, 1999,
was $1,613,528.

The fuil tax rate for all School District operations for the year ended December 31,1998, was $35.55 per $1,000 of
assessed value. After adjustment of the rate for inflationary increases in property values, the effective tax rate was
$20.00 per $1,000 of assessed valuation for real property classified as residential/agricultural, and $20.74 per $1,000
of assessed valuation for all other real property. The assessed values of real and tangible personal property upon
which the fiscal year 1999 property tax receipts were based are as follows:

1998 1999
Second Half Collections First Half Collections
Amount %5 Amount %
Real Property $147,804,160 76.47% $152,126,620 - 75.79%
Public Utility Personal Property 26,002,780 13.45 26,873,090 13.39
Tangible Personal Property 19,473,105 10.08 21,709,255 10.82

- Total Assessed Value $193,280,045 100.00% $200,708,965 100.00%

Note. 6 Receivables

Receivables as of June 30, 1999, consisted of taxes, accounts, intergovernmental receivables, and accrued interest.
All receivables are considered collectible in full due to the ability to foreclose for the nonpayment of taxes, the stable
condition of State programs and the current year guarantee of federal funds.
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Notes {o the General Purpose Financial Statements
June 30, 1999

Note 6. Receivables (Confinued)

Throughout the general purpose financial statements and notes to the general purpose financial statements, inter-

governmental receivables were broken out between state and federal sources and referred 1O as: grants in aid-state,
and grants in aid-federal.

Note 7. Fixed Assels

A summary of the enterprise funds’ fixed assets at June 30, 1999, follows:

Furniture and Equipment $ 162,426

Less Accumulated depredation {120.693)
Net Fixed Assets $41,733

A summary of the changes in general fixed assets during fiscal year 1998 follows:

Balance Balance

6/30/98 Additions Deductions 6/30/99
Land and Improvements $158,306 . 50 $0 $158,306
Buildings and Building Improvements 9,669,163 718,320 g 10,387,483
Furniture and Equipment 1,898,999 166,415 9,153 2,056,261
Vehicles 1,618,451 180,924 42,291 1,757,084

Total General Fixed Assets 513,344,212 $1,065,659 $51,444 $14,359,134

Note 8. Risk Management

The School District is exposed to various risks of loss related to tons; theft, damage to or destruction of assets; errors
and omissions; employee injuries, and natural disasters. During fiscal year 1999 the School District contracted with
the Nationwide Mutual Insurance Agency for properny insurance. Professional liability is also protected by the
Nationwide Mutual Insurance Company with a $1,000,000 single ocourrence limit and a $5,000,000 aggregate. Settled
claims have not exceeded this commercial coverage in any of the last three years. There have been no reductions in
coverage [tom the prior year.

$20,000 performance bonds are maintained for the superintendent, treasurer, and the board president. All other
employees are covered by a $20,000 blanket bond. All bonds are covered by The Ohio Casualty Insurance Com-
pany.

The School District pays the State Workers’ Compensation System a premium based on a rate per $100 of salaries.

This rate is calaulated based on accident history and administrative costs.
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Note 8. Risk Management (Continued)

The School District maintains a limited risk health insurance program for employees. Premiums are paid to a third
party administrator, Anthem Blue Cross and Blue Shield. The daims are processed by the third party administrator
and monitored by a School District insurance administrator in conjunction with the third party administrator.

The District uses an internal service fund to account for and finance its uninsured risks of loss in this program. This
plan provides a medical/surgical plan with a $200 single and $400 family deductible. The District purchases stop-
loss coverage of $50,000 per individual claim. The District pays into the self-insurance internal service fund $369
for family coverage or $137 for individual coverage per month which represents the entire premium required. The
premium is paid by the fund that pays the salary for the employee and is based on historical cost information.
Dental coverage is also provided on a self-insured basis by the District with CoreSource, Inc. serving as the third
party administrator. Premiums for this coverage are $46 for family coverage or $18 for individual coverage. The
District is responsible for payment of all claim amounts in excess of the employee payment percentages established
in the plan document.

The liability for unpaid claims cost of $315,608 reported in the fund at June 30, 1999, is based on an estimate
provided by the 31d party administrators. The Governmental Accounting Standards Board Statement MNo. 10
requires that a liability for unpaid claims costs, incduding estimates of costs relating to incurred but not reported
claims, be reported if information prior to the issuance of the financial statements indicates that it is probable that
a liability has been incurred at the date of the financial statements and that the amount of the loss can be reason-
ably estimated. The estimate does not include any incremental, allocated or unallocated claim ad;ustment ex-
penses. Changes in the fund's claims liability amount in 1998 and 1999 were:

Balance at Current Year Claim Balance at
Beginning of Year Claims Payments _ End of Year
1998 $225,616 $869,590 $817,682 $277,524

1999 $277,524 $1,053.082 $1,014,998 $315.608

Note 9. Defined Benefit Plans

(A) School Employees Retirement System

The School District contributes to the School Employees Retirement System, {SERS), a cost-sharing multiple-
employer defined benefit pension plan. SERS provides retirement benefits and disability benefits, annual cost-of-
living adjustments, and death benefits tc plan members and beneficiaries. Authority to establish and amend
benefits is provided by State statute per Chapter 3309 of the Ohio Revised Code. SERS issues a publicly available,
stand-alone financial report that includes financial statements and required supplementary information. The report

may be obtained by writing to the School Employees Retirement System, 45 N, Fourth Street, Columbus, Ohio
43215.
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Note 9. Defined Benefit Plans (Continued)

Pian members are required to contribute 9 percent of their annual covered salary and the School District is required
to contribute at an actuarially determined rate, The current rate is 14 percent of annual covered payroll. For fiscal
years 1999 and 1998, 7.7 and 9.02 percent, respectively, was the porntion used to fund pension obligations. The
contribution requirements of plan members and employers are established and may be amended, up to statutory
maximum amournts, by the SERS' Retirement Board. The School District’s contributions for pension obligations to
SERS for the fiscal years ended June 30, 1999, 1998, and 1997 were $139,929, $151,977, and $168,044, respec-
tively; 60.0 percent has been contributed for fiscal year 1999 and 100 percent for fiscal year 1998 and 1997.
$186,809 representing the unpaid contribution for fiscal year 1999, is recorded as an intergovernmental payable
within the general fund for the shont-term portion and the long-term porntion recorded in the general long-term
obligations account group.

(B} State Teachers Retirement System

The School District participates in the State Teachers Retirement Systemn of Ohio (STRS), a cost-sharing multiple
employer public employee retirement system administered by the State Teachers Retirement Board. STRS provides
basic retiremnent benefits, disability, survivor, and health care benefits based on eligible service credit to members
and beneficiaries. Benefits are established by Chapter 3307 of the Ohio Revised Code. STRS issues a publicly
available financial report that includes financial statements and required supplementary information. The report
may be obtained by writing to the State Teachers Retirement System, 275 E. Bioad Street, Columbus, Ohio 43215-
3771

Plan memkbers are required to contribute 9.3 percent of their annual covered salary the School District is required to
contribute 14 percent; 6 percent was the portion used te fund pension obligations. Prior to July 1, 1997, the
portion to fund pension obligations was 12 percent. Contribution rates are established by STRS, upon recommen-
dation of its consulting actuary, not to exceed statutery maximum rates of 10 percent for members and 14 percent
for employers. The School District's contributions for pension obligations to STRS for the fiscal years ended

June 30, 1999, 1998, and 1997 were $415,262, $693,860, and $789,431, respectively; 96.5 percent has been con-
tributed for fiscal year 1999 and 100 percent for fiscal year 1998 and 1997. $30,735 representing the unpaid
contribution for fiscal year 1999, is recorded as an intergovernmental payable within the general fund.

Note 10. Employee Benefits

School District employees may participate in the Ohio Public Employees Deferred Compensation Plan. This plan
was created in accordance with Internal Revenue Code Section 457, Pantidipation is on a voluntary payroll deduc-
tion basis. The plan permits deferral of compensation until futire years. According to the plan, the deferred
compensation is not available until termination, retirement, death, or an unforeseeable emergency.

For fiscal vear 1999, the School District has implemented GASB Statermnent No. 32, "Deferred Compensation Plans.”
This staternent eliminates the requirement that the District report plan assets in an agency fund if the plan has
established a trust fund whose assets are not held by the District in a Aduciary capacity. The Ohio Public Employ-

ees Deferred Compensation Plan has established a trust, and the amounts are no longer reported on the District's
balance sheet as of June 30, 1999.
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Note 10. Employee Benefits (Continued)

The School Districe provides life insurance and acddental death and dismemberment insurance to its employees.
Term life insurance coverage is $20,000 with an additional $20,000 of accidental death and dismemberment
coverage for certified and non-certified staff. For administrators, coverage is calculated at $1,000 for every $1,000
earned with a maximum of $50,000. Coveérage is provided by Anthem Life Insurance Company.

An additional employee benefit which is offered through the School district is vision insurance coverage through
Vision Service Plan, Inc. ' D

Note 11. Capital Leases - Lessee Disclosure

The Schooel District's capital leases include one for the lease of eight Xerox copiers during fiscal year 1997, and one
for a copier leased during fiscal year 1996. Capital lease payments have been reclassified and are reflected as debt
service expenditures in the GAAP Financial Statements for the governmental funds. They are presented as current
expenditures in the budgetary statements. General fixed assets acquired by lease have been capitalized in the general
fixed assets account group in the amount of $137,939, the fair market value of the assets at the time the lease were
entered into. A corresponding liability was recorded into the general long-term obligations account group. The
following is a schedule of the future minimum lease payments required under the capital leases through fiscal year

2002, and the present value of the minimum lease payments as of june 30, 1999. Principal payments in fiscal year
1999 totaled $20,996.

Fiscal Year " Principal Interest
2000 . : 23,408 2,933
2001 22,179 1,026
2002 : S 1,803 11

Totals £47,390 $3,970

Total principal represents present value of future minimum lease payments.
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Note 12. Long-Term Debt

Changes in long-term obligations of the School District during the fiscal year ended June 30, 1999, were as follows:

Qutstanding Qutstanding
June 30, 1998 Additions Deductions June 30, 1999

General Long-Term Debt:

Asbestos Loan - 0% $67.711 $0 $8.053 $59,658
Energy Conservation Loan - 5.96% 379,244 0 86,742 292,502
Total General Long-Term Debrt $446.955 $0 $94,795 $352,160
Capital leases - Copiers $58,386 50 _ $20,996 $47,390
Compensated Absences 842,688 103,359 13,313 932,714
Pension Obligation 131,626 136,074 131,626 136,074
Total General Long-Term Obligations $1,489,655 $239,613 $260,930 $1,468,338

All outstanding debt as of June 30, 1999, is exernpt from debt limitations. The overall debt margin as of June 30,
1999, was $18,063,807. .- :

General long-term debt will be paid from the debt service fund. Compensated absences and the pension abligation

will be paid from the fund from which the person is paid. Capital lease obligations will be paid from the general
fund.

Principal and interest requirements to retire general obligation debt outstanding at June 30, 1999, are as follows:

Asbestos Loan Energy Conservation Loan

Fiscal Year ' Principal Principal Interest Total
2000 8,053 91,912 17,433 117,398
2001 8,053 . 97,390 -11,955 117,398
2002 8,053 7 103,200 6,145 117,398
2003 ) 8,053 0 ' 8,053
2004 8,053 S 0 ] 0 8,053

2005-2007 19,393 . 0 _ 0 19,393
Totals $59,658 $292,502 $35,533 $387,693
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Note 13. Interfund Transactions

Interfund balances as of June 30, 1999, were:

Due from Due o
Other Funds Other Funds
General Fund %0 $61,001
Enterprise Fund
Food Service Fund 0 3,211
Internal Service Fund
Self-Insurance Fund 64,212 0

Total $64,212 $64,212

Note 14. Segment Information for Enterprise Funds

The Schoo! District maintains two Enterprise Funds to account for the operations of food service and uniform
school supply sales. The table below reflects in a summarized format the more significant financial data relating to
the Enterprise funds of the Tri-Valley Local School District as of and for the fiscal year ended june 330, 1999.

Food Uniform School
Service Supplies Total
Operating Revenue $513,348 321,501 $534,849
Depreciation 12,355 . a 12,355
Operating Loss (217,503) {164) {217,667)
Donated Commaodities 52,238 0 52,238
Operating Grants 184,185 0 184,185
Net Income (Loss) 23,910 (164) 23,746
Fixed Assets Additions 17,859 0 17,859
. Net Working Capital 100,997 7,482 ' 108,479
Total Assets 188,407 7.482 195,889
Total Liabilities 45,677 0 45,677
Total Equity 142,730 7,482 150,212
Encumbrances as of June 30, 1999 5,268 0 5,268
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Notes to the General Purpose Financial Statements
June 30, 1999

Note 15. Centingent Liabilities

{A) Grants

The School District received financial assistance from federal and state agencies in the form of grants. The disburse-
ment of funds received under these programs generally requires compliance with terms and conditions specified in
the grant agreements and is subject to audit by the grantor agencies. Any disallowed claims resulting from such

audits could become a liability of the general fund or other applicable funds. However, in the opinion of manage-

ment, any such disallowed claims will not have a material adverse effect on the overall financial position of the
School District at June 30, 1999.

(B) Litigation
The school district had no pending litigation as of june 30, 1999.
(C) State School Funding

On March 24, 1997, the Ohio Supreme Court rendered a decision declaring certain portions of the Ohio school
funding plan unconstitutional. The Court stayed the effect of its ruling for one year to allow the State's legisiature to
design a plan to remedy the perceived defects in that system. Declared unconstitutional was the State's "school
foundation program,” which provides significant amounts of monetary support to the School District. During the

fiscal ended june 30, 1999, the School District received $8, 275,479 of school foundation support for its General
Fund.

Since the Supreme Court ruling, numerous pieces of legislation have been passed by the Ohio General Assembly in
an attempt to address the issues identified by the Court. The Court of Common Pleas in Perry County has reviewed
the new laws and, in a dedsion issued on February 26, 1999, determined they are not sufficiently responsive to the
constitutional issues raised under the "thorough and efficient" clause of the Ohio Constitution. The State has
appealed the decision made by the Court of Common Pleas to the Ohio Supreme Court. At this time, the Ohio
Supreme Court has not rendered an opinion on this issue. The decision of the Court of Common Pleas in Perry

County has been stayed by the Ohio Supreme Court, and, as such, school districts are still operating under the laws
that the Commaen Pleas Court declared unconstitutional,

As of the date of these financial statements, the School District is unable to determine what effect, if any, this
ongoing litigation will have on its future State funding under this program and on its finandial operations.
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Note 16. Pastemployment Benefits

The School District provides comprehensive health care benefits to retired teachers and their dependents through
the State Teachers Retirement System, and to retired non-certificated employees and their dependents through the
School Employees Retirement System. Benefits include hospitalization, physicians’ fees, prescription drugs and
reimbursement of monthly medicare premiums. Benefit provisions and the obligations to contribute are established
by the System based on authority granted by State statute. Both systems are on a pay-as-you-go basis.

The State Teachers Retirement Board has statutory authority over how much, if any, of the health care costs will be
absotbed by STRS. All recipients pay a portion of the health care cost in the form of a monthly premium. By Ohio
law, the cost of coverage paid from STRS funds shall be included in the employer contribution rate, currently 14
percent of covered payroll. Through fune 30, 1998, the Board allocated employer contributions equal to 3.5 percent
of covered payroll to the Heath Care Reserve Fund. Beginning July 1, 1999, this allocation was increased to 8 per-
cent. For the School District, this amount equaled $553,683 during fiscal 1999.

STRS pays health care benefits from the Health Care Reserve Fund. The balance in the Fund was
$2,156 million at June 30, 1998, For the year ended June 30, 1998, net health care costs paid by STRS were
$219,224,000, and STRS had 91,999 eligible benefit recipients.

For SERS, coverage is made available to service retirees with ten or more years of qualifying service credit, and
disability and survivor benefit recipients. Membecs retiring on or after August 1, 1989, with less than twenty-five
years of service credit must pay a portion of their premium for health care. The portion is based on years of service
up o a maximum of 75 percent of the premium.

For this fiscal year, employer contributions to fund health care benefits were 6.3 percent of covered payroll, an
increase from 4.98 percent for fiscal year 1998. In addition, SERS levies a surcharge to fund health care benefits
equal to 14 percent of the difference between a minimum pay and the member's pay, pro-rated for partial service
credit. For fiscal year 1999, the minimum pay has been established at $12,400. The surcharge, added to the

unaliocated portion of the 14 percent employer contribution rate, provides for maintenance of the asset target level
for the health care fund.

The target level for the health care reserve is 125 percent of annual health care expenses. Expenses for health care at
Jjune 30, 1998, were $111,900,575, and the target level was $132.9 million. At June 30, 1998, SERS had net assets
available for payment of health care benefits of $160.3 million. SERS has approximately 50,000 participants
currently receiving health care benefits. For the School District, the amount to fund health care benefits, including
the surcharge, equaled $125,099 during the 1999 fiscal year,

Note 17. Jointly Governed Organizations

(A) Licking Area Computer Association

Licking Area Computer Association (LACA) is a jointly governed organization of a two-county consortium of school
districts. The jointly governed organization was formed for the purpose of applying modem technology with the
aid of computers and other electronic equipment to administrative and instructional functions among member
districts. Each of the governments of these schools supports LACA based upon a per pupil charge dependent upon
the software package utilized. LACA is governed by a Board of Directors consisting of the superintendents of mem-
ber school districts. The degree of control exercised by any participating school district is limited to its representation
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June 30, 1999

Note 17. Jointly Governed Organizations (Continued)

on the Board. The Board consists of one representative from each of the participating 14 school districts. Due
to the fact that the School District changed to LACA late in the fiscal year, no dues were paid.

(B) Mid-East Ohio Joint Voacational School

The Mid-East Ohio Joint Vocational School is a distinct political subdivision of the State of Qhio operated under the
direction of a Board, consisting of one representative from each of the participating school district’s elected boards,
which possesses its own budgeting and taxing authority. Accordingly, the Mid-East Ohio Joint Vocational School is
not part of the District and its operations are not included as part of the reporting entity.

Note 18. Set-Aside Calculations and Fund Reserves

The School District is required by State statute to annually set aside in the general fund an amount based on a
statutory formula for the purchase of textbooks and other instructional materials and an equal amount for the
acquisition and construction of capital improvements. Amounts not spent by year-end or offset by similarly
restricted resources received during the year must be held in cash at year-end and carried forward to be used for the
same purposes in future years. The School District is also required to set aside money for budget stabilization.

The following cash basis information desaibes the change in the year-end set-aside amounts of textbooks, capital
acquisition, and budget stabilization. Disclosure of this information is required by State statute.

Capital Budget
Texthooks _Acquisition  Stabilization Totals
Set-aside Cash Balance as of June 30, 1998 %0 $0 $76,359 $76,359
Current Year Set-aside Requirement 202,846 202,846 101,423 507,115
Qualifying Disbursements (202,846) (202,846} 0 (405,692)
Set-aside Cash Balance as of June 30, 1999 - $0 - $0 $177,782 $177,782

Amounts of offsets and qualifying disbursements represented in the table were limited to those necessary to reduce
the year-end balance to zera. Although the Schaol District may have had additional offsets and qualifying

disbursements during the year, these extra amounts may not be used to reduce the set-aside requirements of future
vears, and are therefore not presented.

The district chose to fully fund the Budget Stabilization in fiscal year 1999 rather than the minimum rate of
1 percent per year. The additional amount of $463,997 is reported as a designation of fund balance since it exceeds
the current statutory set-aside requirement.
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June 30, 1999

Note 19. Change in Accounting Principles

GASB Statement No. 32, "Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred
Compensation Plans," provides accounting guidance for deferred compensation plans. The School District
participates in the Ohio Public Employees Deferred Compensation Program. During 1999 the Ohio Public
Employees Deferred Compensation Program created a trust for the assets of the plan for which the School District
has no fidudary responsibility, Therefore, plan assets are no longer presented on the balance sheet.

Note 20. Compliance

The Public School Support Fund and the Management Information Systems Fund in the Special Revenue Funds and
the Uniform School Supplies Fund in the Enterprise Funds had appropriations in excess of estimated resources plus
available balances for the fiscal year ended June 30, 1999.

Estimated
Fund TypefFund Resources Appropriations Excess
Special Revenue Funds:
Public School Suppornt $103,900 _ $104,393 , $493
Management Information Systems 19,565 40,311 ) 20,746
Enterprise Funds: ’
Uniform School Supplies 29,146 35,251 6,105

Note 21. Year 2000 Issues

The year 2000 issue is the result of shortcomings in many electzonic data processing systems and other equipmem
that may adversely affect the School District's operations as early as fiscal 1999.

The School District is completing an inventory of computer systems, food service, and other equipment necessary to
conducting School District operations and has identified such systems as being financial reporting, payroll and
employee benefits, and educational statistics reporting (through the State's Education Management and Information
System (EMIS)). The School District has seven school buildings with power, heating, and air conditioning systems,
which have extensive efficiency utilization measures within the systems.

The School District uses the State of Ohio Uniform School Accounting System software for its financial reporting,

and the State of Ohio Uniform School Payroll System software for its payroll and employee benefits. The State is
responsible for remediating these systems and any assodated costs.

The State of Ohio distributes a substantial sum of money to the School District in the form of "Foundation” pay-
ments. Further, the State processes a significant amount of financdial and non-financial information about the
School District through EMIS. The State is responsible for remediating these systems and any associated costs.

Muskingum County distributes a substantial sum of money to the School District in the form of taxes. The County
is responsible for remediating these systems and any associated costs.
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Note 21. Year 2000 Issues {Continued)

In the continuing effort to assess all computer equipment, other areas may be found and, if so, changes will be

made in those systems. The School District anticipates that ail costs will be handled through departmental andjor
building appropriations.

Because of the unprecedented nature of the Year 2000 issue, its effects, and the success of related remediation efforts
will not be fully determinable until the year 2000 and thereafter. Management cannot assure that the School
District is or will be Year 2000 ready, that the School District's remediation efforts will be successful in whole or in
part, or that parties with whom the School District does business will be year 2000 ready.
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GENERAL FUND

General Fund . w

This fund is the operating fund of the School District and is used to account for all financial resources
except those required to be accounted for in another fund. The general fund balanceis available to the
School District for any purpose provided it is expended or transferred according to the general laws of
Ohio.
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

General Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actuat {Unfavorable)
Revenues:
Taxes %£4,383,545 $4.383,545 30
Grants in Aid - State 8,793,756 8,793,756 0
[nterest 251,630 252,79% 1,169
Extracurricular Activities 48,731 49,124 393
Other {local sources) 87,501 88,029 528
Total Revenues $13,565,163  $13,567,253 $2,090
Expenditures:
Cuirent:
Instruction -
Regular:
Salaries and Wages $5,075,000 $5,015,435 $59,565
Fringe Benefits 2,055,025 1,264,125 790,900
Purchased Services 64,806 56,741 8,065
Materials and Supplies 310,665 361,533 (50.868)
Capital Outlay - New - 24,044 61,058 (37,014)
Capital Outiay - Replacement 712,995 15,613 (2,618)
Total Regular $7,542,535 $6,774,505 $768,030
Special:
Salaries and Wages $550,000 $550,318 ($318)
Fringe Benefits 100,000 102,420 (2.420)
Purchased Services 78,489 30,668 47,821
Materials and Supplies 33,024 16,562 16,462
Capital Qutlay - New 5,000 2,059 2,941
- Total Special $766,513 $702,027 $64,486
Vocational:
Salaries and Wages $145,000 $171,360 ($26,360)
Fringe Benefits 55,000 52,210 2,790
Purchased Services 5,300 3,031 2,269
Capital Outay - New 5,000 0 5,000
Capital Replacernent o 0 129 (129)
Total Vocational $210,300 $226,730 ($16,430)
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

General Fund (Continued)

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Instruction (Continued)
Other:
Fringe Benefits $12.609 $5,500 $7,109
Total Other $12,609 $5,550 $7,109
Total Instruction $8,531,957 $7,708,762 $823,195
Support Services -
Pupils:
Salaries and Wages $205,000 $207,669 ($2,669)
Fringe Benefits 47,000 43,932 3,068
Purchased Services 10,200 3,373 6,827
Materials and Suppiies 73,959 ~ 9,938 64,021
Total Pupils $336,159 $264.912 $71,247
Instructional Staff:
Salaries and Wages $225,000 $226,589 ($1,589)
Fringe Benefits 55,000 51,511 3,489
Purchased Services 7,699 6,164 1,535
Materials and Supplies 40,203 40,542 {339)
Capital Outlay - New 6,147 3,303 (2,156)
Capital Outlay - Replacement 4,192 3,358 834
Other 3,000 741 2,259
Total Instructional Staff $341,241 $337,208 $4,033
Board of Education:
Salaries and Wages $5,200 $5.,120 $80
Purchased Services 134,672 90,684 43,988
Capital Cutlay - New ‘18,000 16,239 1,761
Capital Outlay - Replacement 32,907 22,239 10,668
Other 363,941 485,338 (121,397)
Total Board of Education $554,720 $619,620 ($64,900)
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

General Fund (Continued)

For the Fiscal Year Ended June 30, 1999

Administration:
Salaries and Wages
Fringe Benefits
Purchased Services
Materials and Supplies
Capital Outlay - New
Capital Qutlay - Replacement

Total Administration

Fiscal:
Salaries and Wages
Fringe Benefits
Purchased Services
Materials and Supplies
Capital Qutlay - New
Capital Qutlay - Replacement

Total Fiscal

Business:
Purchased Services

Total Business

Operation and Maintenance of Plant:
Salaries and Wages
Fringe Benefits
Purchased Services
Materials and Supplies
Capital Outay - New
Capital Quilay - Replacement

Total Operation and Maintenance of Plant

Variance
Revised Favorable
Budget Actual (Unfavorabie)
$990,000 $945,201 $44,799
260,000 265,027 ($5.027)
153,188 149,396 3,792
32,412 26,103 6,309
8,328 9,923 (1,595)
11,592 20,179 {(8,587)
$1,455,520 $1,415,829 $39,691
$135,000 $132,484 $2,516
95,000 96,099 {1,099)
25,369 5,410 19,959
16,000 1,742 14,258
5,000 6,144 [1,144)
5,000 2,348 2,652
$281,369 $244,227 $37,142
$436 $41?7 519 )
$436 $417 $19
$450,000 $431,440 $18,560
165,000 171,709 (6,709)
437,436 410,115 27,321
118,309 147,431 {29,122)
15,798 16,436 (638)
10,000 . 5,345 4,655
$1,196,543 $1,182,476 $ 14,067
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

General Fund (Continued)

For the Fiscal Year Ended June 30, 1998

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Pupil Transportation:
Salaries and Wages $520.000 $537.183 {$17,183)
Fringe Benefits 180,000 192,767 (12,767)
Purchased Services 95,736 52,605 43,131
Materials and Supplies 237,344 145,814 91,530
Capital Quday - New 42,267 15,277 16,990
Capital Qutlay - Replacement 365,024 338,598 26,426
Total Pupil Transpornation 1.440,371 1,292,244 $148,127
Central:
Salaries and Wages $35,000 $38,882 ($3,882)
Purchiased Services $26,481 $7,100 19,381
Total Central $61481 $45,982 $15,499
Total Support Services $5.667,840 $5,402,915 $264,925
Capital Outlay -
Facilities Acquisition and
Construction Services:
Capital Quday - New $278,950 $320.831 ($41.881)
Total Capital Outlay $278,950 $320,831 ($41,881)
Total Expenditures $14,478,747  $13,432,508 $1,046,239
Excess of Revenues Over
{Under) Expenditures ($913.584) $134,745 $1,048,329
Other Financing Sources (Uses}:
Refund of Prior Year Expenditures $238 $238 $0
Operating Transfers In 0 565,182 565,182
Operating Transfers Out (101.423) {865,182) (763,759)
Total Other Financing Sources (Lses) {$101,185) {$299,762) (198.577)
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

General Fund (Continued)

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {(Unfavorable}
Excess of Revenues and Other Financing Sources :
Over (Under) Expenditures and Other Financing Uses ($1,014,769) ($165.017) $849,752
Fund Balance at Beginning of Year 1,002,812 1,002,812 o
Prior Year Encumbrances Appropriated 802,917 802,917 0

$790,960

Fund Balance at End of Year

$1,640,712

$849,752
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Special Revenue funds are established to account for the proceeds from specific sources which are legally
restricted to expenditures for specific purposes.

Public School Support Fund

This fund accounts for school site sales revenue and expenditures for field trips, assemblies, and other
acuivity costs. '

Library Subsidy Fund
This fund is used to account for funds used exclusively to support Library automation products and
services. Participants of this fund are "pioneers™ in the use of Library Automation Systems.

Venture Capital Fund

This fund accounts for state monies which support reform in teaching and learning, improvement of
the professional development of educators, improvements in the quality of schools as organizations,
and ways of bringing it all together to achieve and sustain high performance.

Athletic Fund

This fund accounts for gate receipts and other revenues from athletic events and all costs (except
supplemental coaching contracts) of the School District’s athletic program.

Teacher Development Fund

This fund accounts for state revenues used to assist teachers in gaining new skills and becoming
familiar with new teaching methodologies.

Management Information System Fund

This fund accounts for state monies which support the development of hardware and software, or
other costs associated with the requirements of the management information system.

Disadvantaged Pupil Impact Aid Fund

This fund accounts for monies received through the Foundation Program in support of academicand
enrichment programs focusing on children from families qualifying for aid to dependent children.

SchoolNet Professional Development Fund

This fund is to be used by several teachers in this district for action research as a part of a SchoolMNet
Prototype project.

Textbook Subsidy Fund

This fund isto be used for the purchase of texibooks, instructional materials, instructional software,
and any other materials the district deems to be helpful in providing appropriate instruction to
students.

o
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Miscellaneous State Grants Fund

This fund is used for any grants that the State has not issued a separate fund number. The School
Security Equipment Grant monies are to be appropriated for the acquisition of school security
equipment.

Education for Economic Security Act Fund
This fund accounts for monies used to improve the skills of teachers and the quality of instruction in

mathematics, science, foreign languages and computer learning, and to increase the access of all
students to thatinstruction.

Title VI-B Fund
This federal program assists schoolsin theidemtification ofhandicapped children, development of
procedural safeguards, implementation of least restrictive alternative service patterns, and provision of

full educational opportunities to handicapped childrenat the preschool, elementary and secondary
levels.

Chapter | Fund

This fund accounts for federal monies used to assist the School District in meeting the special needs of
educationally deprived children.

Chapter il Fund

This fund accounts for federal revenues which support theimplementation programs, gifted and
talented programs, in-service training, and staff development. '

Miscellaneous Federal Grants Fund
This fund is used for any grants that the State has not issued a separate fund number. Family and

School Partnership Grants are appropriated to promate interaction between the school and the
community.
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Combining Balance Sheet

$43,607

Public
School Library Venture
Support Subsidy Capital
Assets:
Equity in Pooled Cash and
Cash Equivalents $43,607 $500 $4,635
Total Assets $43.607 $500 $4,635
Liabilities and Fund Equity: I
Liabilities:
Accounts Payable 50 50 $1,150
Total Liabilities $0 50 $1,150
Fund Equity:
Fund Balance:
Reserved for Encumbrances $ 3,935 $0 $3,614
Unreserved:
Undesignated 39,672 500 (129)
Total Fund Equity $43,607 $500 $3,485
Total Liabilities & Fund Equity $500 $4,635
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Management Disadvantaged SchoolNet Miscellaneous

Teacher Information Pupil Professional Textbook State

Athletic Development System Impact Act Development Subsidy Grants
$68,781 $23.362 '$2,256 $24,655 $176 $225 $678
$68,781 $23.362 $2,256 $24,655 $176 $225 $678
$1.576 $0 $0 $0 . $0 50 $0
$1,576 $0 $0 50 %0 $0 $0
$19.746 $0 $120 . s0 %0 $225 $0
47,459 23,362 2,136 24,655 176 0 678
$67,205 $23,362 $2,256 $24,655 31706 $225 3678
$68,781 $23,362 $2.256 $24,655 $176 $225 3678

(1
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Combining Balance Sheet
All Special Revenue Funds (Continued)

June 30, 1999

Education
for
Ecomonic
Security Act Title VI-B Chapter|
Assets:
Equity in Pooled Cash and
Cash Equivalents 511,261 577,926 $205,260
Total Assets $11,261 $77.926 $205,260
Liabilities and Fund Equity:
Liabilities:
Accounts Payable $0 $20,388 $0
Total Liabilities $0 $20,338 $0
Fund Equity:
Fund Balance:
Reserved for Encumbrances $0 $0 $909
Unreserved: :
Undesignated 11,261 57,538 204,351
Total Fund Equity $11,261 $57.538 $205,260
Total Liabilities & Fund Equity $205,260

$11.261 $77.926
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Miscelianeous
Federal
Chapterll Grants Totals

$24,593 $15,003 $502,918
$24,593 $15,003 $502,918
50 $0 $23,114

50 50 $23,114

50 50 $28,549
24,593 15,003 451,255

$24,593 $15,003 $479,804 )

$24,593 515,003 $502,918
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Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances
All Special Revenue Funds

For the Fiscal Year Ended June 30, 1989

Public
School Library Venture
Support Subsidy Capital
Revenues:
Grants in Aid - State $0 50 30
Grants in Aid - Federai 0 0 0
Extracurricular Activities 74,259 0 0
Total Revenues $74,259 $0 50
Expenditures:
Current:
Instruction -
Regular $11,451 50 $30,213
Special 0 0 o
Support Services -
Pupils 41,448 0 0
Instructionaj Seaff g 0 0
OQperation of Non-Instructional Services 0 ] 0
Extracurricular Activities 6,644 Q )
Total Expenditures $59,543 $0 $30,213
Excess of Revenues Over {Under) Expenditures $14,716 $0 ($30,213)
Fund Balances at Beginning of Year 28,891 500 33,698
$3,485

Fund Balances at End of Year

$500

$43,607
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Management Disadvantaged SchoolNet Miscellaneous
Teacher Infoarmation Pupii Professional Textbook State
Athietic Deveilopment Systems Impact Act Development Subsidy Grants
$0 511,613 $8.414 $24,655 50 $0 $500
0 0 0 0 0 O 0
138,706 0 0 v, 0 0 0
$138.,706 $11.613 $8,414 $ 24,655 50 $0 $50Q0
$0 %0 $40,191 $0 $814 $42,330 5888
o 0 0 Q0 o D 0
0 0 0 0 0 Q 0
0 0 0 0 1] Q 0
&} 0 0 0 0 Q 0
133,433 0 0 0 o 0 Q
$133,433 $0 540,191 $0 £814 $42,330 $888
$5,273 $11,613 ($30.777) $24,655 (3814} ($42.330) ($388)
61,932 11,749 34,033 O 990 42,555 1,066
$67,205 $23,362 $2,2506 _S24,6557 3176 $225 $G78
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Combining Statement of Revenues, Expenditures,
and Changesin Fund Balances
All Special Revenue Funds (Continued)
For the Fiscal Year Ended June 30, 1999
Education
for
Economic
Security Act Title VI-B Chapter |
Revenues:
Grants in Aid - State 50 $0 $0
Grants in Aid - Federal 21,974 151,476 351,228
Extracurricular Activities 0 0 4]
Total Revetives 521,974 $151,476 $351,228
Expenditures:
Current:
instruction -
Regular $13,329 $0 $0
Special 0 0 203,444
Support Services -
Pupils 0 93,997 0
Instrizctional Staff 0 0 2,600
Operation of Non-Instructional Services o 0 3,283
Extracurricular Activities 0 Q Qo
Total Expenditures $13,329 $93,997 $209,327
Excess of Revenues Over {Under) Expenditures $8,645 $57,479 $141,901
Fund Balances at Beginning of Year 2,616 59 63,359
$57,538 $205,260

Fund Balances at End of Year

$11,261
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Miscellaneous
Federal
Chapter 1l Grants Totals
50 30 $45,182
11,055 18,000 553,733
0 0 212,968
$11,055 $18,000 $811,880
$5,210 $0 $144,426
1,203 200 204,847
0 2,797 138,242
0 o 2,600
0 o 3,283
0 o} 140,077
$6.413 $2,997 $633,475
$4,642 $15,003 $178,405
19,951 Q 301,399

$24,593 $15,003 $479.804
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Schedule of Revenues, Expendituresand Changes
in Fund Balance - Budget and Actual (Budget Basis)

Public School Support Fund

Forthe Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:

Extracurricular Activities $74,005 $74,260 %255
Total Revenues $74,005 $74,260 $255
Expenditures:

Current:

Instruction -
Regular:

Purchased Services $12.000 $11,451 $549
Total Instruction $12,000 $11,451 $549
Support Services -

Pupils:

Purchased Services $76,584 $46,333 $30,251
Total Support Services $76,584 $46,333 $30,251
Extracurricular Activities -

Academic and Subject Oriented Activities
Purchased Services 85,455 $2,985 $2,470
School and Public Service
Co-Curricular Activities:
Purchased Services 10,354 3,714 6,640
.Total Extracurricular Activities $15,809 $6,699 9,110
Total Expenditures $104,393 $64,483 $39,910
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Public School Support Fund (Continued)
Forthe Fiscal Year Ended June 30, 1999

Variance
Revised Favarable
Budget Actual (Unfavorable)
Excess of Revenues Over {Under) Expenditures ($30.388) $9,777 $40,165
Fund Balance at Beginning of Year 23,251 23,251 0
PriorYear Encurnbrances Appropriated 6.644 6,644 0
Fund Balance at End of Year ($493) $39,672 $40,165
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Schedule of Revenues, Expenditures and Changes
in Fund Bafance - Budget and Actual (Budget Basis)

Library Subsidy Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:

Grants in Ald - State 50 $0 50
Total Revenues $0 50 $0
Expenditures:

Current:
Support Services
Instructional Staff:

Purchased Services $500 $0 $500
Total Expenditures $500 $0 $500
Excess of Revenues Over {Under) Expenditures {$500) $0 $500
Fund Balance at Beginning of Year 500 500 0
Fund Balance at End of Year $0 $500 $500
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

Venture Capital Fund
Forthe Fiscal Year Ended June 30, 1699

Variance
Revised Favorable
Budget Actual {(Unfavorabie)
Revenues:

Grants in Aid - State 30 $0 $0
Total Revenues $0 $0 $0
Expenditures:

Current:

Instruction -
Regular:
Salarfes and Wages $700 $500 $200
Purchased Services 25,058 14,122 10,936
Materialsand Supplies 6,149 13,480 (7.331)
Capital Outlay - New 1,791 5,725 (3.934)
Total Instruction $33.698 $33,827 ($129)
Total Expenditures $33,698 $33,827 ($129)
Excess of Revenues Over (Under) Expenditures ($33,698) ($33,827) ($129)
Fund Balance at Beginning of Year 26,431 o 26,431 0
Prior Year Encumbrances Appropriated 7.269 7,269 g
Fund Balance at End of Year $2 ($127) ($129)
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actuai (Budget Basis)

Athletic Fund

Forthe Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actuali {Unfavorable)
Revenues:

Extracurricular Activities £138,705 $138,705 $0
Total Revenues $138,705 $138,705 $0
Expenditures:

Current:

Extracurricular Activities -
Acadentic and Subject Oriented Activities
Purchased Services o $22,380 $17,624 $4,756
Sports Oriented Activities:
Purchased Services 157,728 136,579 21,149 .
Occupation Oriented Activities:
Purchased Services . , 2,000 735 1,265
Total Extracurricular Activities $182,108 $154,938 $27,170
Total Expenditures $182,108 $154,938 $27,170
Excess of Revenues Over [Under) Expenditures {$43,403) ($16,233) 527,170
Fund Balance at Beginning of Year 38,793 38,793 0
Prior YearEncumbrances Appropriated 24,898 74,898 0
$47,458 $27.170

Fund Balance at End of Year $20,283
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Scheduie of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

Teacher Development Fund
Forthe Fiscal Year Ended June 30, 1998

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:

Granis in Aid-State $11,613 $11,613 $0
Total Revenues $11.613 $11.613 $0
Expenditures:

Current:
Instruction:
Special:

Capital Cutlay 5164 50 $164

Toal Instruction $164 $0 $164
Total Expenditures $164 $0 $164
Excess of Revenues Over (Under) Expenditures $11.449 $11.613 $164
Fund Balance at Beginning of Year 11,748 1 1,748 0
Fund Balance at End of Year $23,361 $164

$23,197
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Schedule of Revenues, Expenditures and Changes

in Fund Balance - Budget and Actual (Budget Basis)

Management Information System Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:
Grants in Aid - State $8.414 $8.414 50
Total Revenues $8,414 $8,414 $0
Expenditures:
Current:
Instruction -
Regular:
Purchased Services ~ $16,056 $16,056 50
Capital Qutlay - New 24,255 24,255 o
Total Instruction $40,311 $40,311 %0
Total Expenditures $40,311 $40,311 $0
Excess of Revenues Over {Under) Expenditures B (31,897) ($31,897) 30
Fund Balance at Beginning of Year 11,151 11,151 0
Fund Balance at End of Year ($20,746) $0

($20,746)
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Disadvantaged Pupil impact Aid Fund

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revenues:

Grants in Aid - State $24,655 $24,655 $0
Total Revenues $24,655 $24,655 $0
Expenditures:

Total Expenditures $0 -$0 $0
Excess of Revenues Qver (Under) Expenditures $24,655 $24,655 0
Fund Balance at Beginning of Year 0 Q a
Fund Balance at End of Year $0

$24,655

$24,655
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

SchoolNet Professional Development Fund

For the Fiscal Year Ended June 30, 1898

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:

Grantsin Aid - State 50 $0 $0
Total Revenues $0 $0 $0
Expenditures:

Current:

Instruction -
Regular:
Purchased Services $990 $0 $990
Capirtal Qutlay - New 0 $814 (814}
Total Instruction $990 $814 $176
Total Expenditures $990 $814 $176
Excess of Revenues Over {Under) Expenditures {3990) ($814) $176
Fund Balance at Beginning of Year 990 990 0
Fund Balance at End of Year $0 $176
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actuai (Budget Basis)

Textbook Subsidy Fund

Forthe Fiscal Year Ended June 30, 1999

Variance
Revised Favorabie
Budget Actual {Unfavorable)
Revenues:

Grants in Aid - State $0 30 50
Total Revenues 30 $0 $0
Expenditures:

Current:
Regular
Instructional Staff:

Materialsand Supplies $42,555 $42,555 $0
Total Expenditures $42,555 $42,555 $0
Excess of Revenues Over (Under) Expenditures ($42,555) ($42,555) $0
Fund Balance at Beginning of Year 0 0 g
PriorYear Encumbrances Appropriated 42,555 432,555 0
Fund Balance at End of Year $0 $0

$0
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Miscellaneous State Grants Fund

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Revenues:

Grants in Aid - State $500 $500 $0
Total Reveniies $500 $500 $0
Expenditures:

Current:

Instruction -
Regular:
Purchased Services $500 $440 $60
Matertalsand Supplies 0 448 {448)
Total Instruction $500 $888 ($388)
Support Services -
Instructional Staff:
Materialsand Supplies $566 50 $566
Total Support Services $566 30 $560
Total Expenditures $1,066 $888 $178
Excess of Revenues Over (Under) Expenditures (3$566) ($388) $178
Fund Balance at Beginning of Year 1066 1,066 Q
Fund Balance at End of Year $500 $678 $178
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Education For Economic Security Act Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorabte
Budget Actual (Unfavorable)
Revenues:

Grants in Aid - Federal $21,974 $21,974 $0
Total Revenues $21,974 $21,974 $0
Expenditures:

Current;

Tustruction -

Reguiar:

Purchased Services i $8,000 $8,000 %0
Materialsand Supplies o 5.329 5329 0
Total Instruction $13329 $13,329 $0
Total Expenditures $13,329 $13,329 $0
Excess of Revenues Over {LInder) Expenditures 38,645 $8,645 $0
Fund Balance at Beginning of Year 1,630 1,630 0
Prior Year Encumbrances Appropriated 987 987 0
Fund Balance at End of Year . $11262 $11,262 $0
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Schedule of Revenués, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

Titie VI-B Fund

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Revenues:

Grants in Aid - Federal $151,476 $151,476 $0
Total Revenues $151,476 $151,476 $0
Expenditures:

Current:

Support Services-

Pupils:

Salaniesand Wages $38,186 $18,811 $19,375
Fringe Benefits 9,695 4,803 4,892
Purchased Services 130,595 76,936 53,659
Total Pupils $178,476 $100,550 $77,926
Total Support Services $178476 $100.550 377,926
Total Expenditures $178,476 $100,550 $77.926
Excess of Reveniues Over {Under) Expenditures ($27,000) $50,926 $77.926
Fund Balance at Beginning of Year 59 59 0
PriorYear Encumbrances Appropriated 26,942 26,942 4]
Fund Balance at End of Year $1 $77,927 $77,926
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Chapter | Fund

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorabie)
Revenues:

Grants in Aid - Federal $351,228 $351,228 $0
Total Revenues $351,228 $351,228 $0
Expenditiires:

Current:

Instruction -
Special: )
Salariesand Wages $353.322 $160,135 $193,187
Fringe Benefits 35,634 35,634 o 0
Purchased Services 5456 3,105 2,351
Materials and Services 5,579 5479 100
Total Special $399,991 $204,353 $195,638
Total Instruction $399,991 $204,353 $195,638
Support Services -
Instructional Staff:
Salariesand Wages $5.737 $2,601 $3,136
Tatal Support Services $5.737 $2,601 $3,136
Operation of Non-Instructional Services -
Community Services:
Purchased Services $8,859 $3.283 $5.576
Total Operation of Non-Instructional Services $8,859 $3,283 $5.576
Total Expenditures $414,587 $210,237 $204,350
Excess of Revenues Over (Under} Expenditures ($63,359] $140,991 $204,350
Fund Balance at Beginning of Year 63,255 63,255 0
Prior Year Encumbrances Appropriated 106 106 ¢
Fund Balance at End of Year

$204,352

$204.350
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Chapter Il Fund
Forthe Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {(Unfavorable)
Revenues:

Grants in Aid - Federal $11,055 $11,055 %0
Total Revenues $11,055 $11,055 $0
Expenditures:

Current:

Instruction -
Regular:
Salariesand Wages $6,000 $0 $6,000
Fringe Benefits 558 o 558
Purchased Services 2,000 0 2,000
Materials and Services ' 8,730 5,210 3,520
Total Regular $17.288 $5.210 $12,078
Special:
Materials and Supplies . $2,663 $1,203 $1,460
Total Special $2,663 $1,203 $1,460
Total Instruction ‘ $19,951 $6,413 $13,538
Total Expenditures $19,951 $6,413 $13,538
Excess of Revenues Over (Under) Expenditures ($8,896) $4,642 $13,538
Fund Balance at Beginning of Year : 19,921 19,921 0
Prior Year Encumbrances Appropriated 30 30 0
Fund Balance at End of Year $11,055 $24,593 © $13538
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Miscellaneous Federal Grants Fund
Forthe Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:

Grants in Aid - Federal $18,000 $18.000 $0
Total Revenues $18,000 $18,000 $0
Expenditures:

Current:

Instruction -
Special:
Salariesand Wages $200 $200 $0
Total Instruction $200 $200 50
Support Services -
Pupils:
Purchased Services $854 $854 $0
Materials and Supplies 1,943 1,943 0
Total Support Services $2,797 $2.797 $0
Total Expenditures $2,997 $2,997 $0
Excess of Revenues Gver (Under) Expenditures $15,003 $15,003 $0
Fund Balance at Beginning of Year 0 0 g
Fund Balance at End of Year $15,003 $0

$15,003
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
All Special Revenue Funds
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:
Grants in Aid - State $67,156 $67,156 $0
Grants in Aid - Federal 531,759 531,759 0
Extracurticular Activities . 212,710 212,965 255
Total Revenues - $811,625 $811,880 $255
Expenditures:
Current:
Instruction -
Regular:
Salaries and Wages 36,700 $500 $6,200
Fringe Benefits ' - 558 0 558
Purchased Services 64,604 50,069 14,535
Materials and Supplies 52,763 67,022 (4,259)
Capital Outlay - New 26,046 30,794 (4.748)
Total Regular $160,671 $148,385 $12,286
Special:
Salaries and Wages $353,522 $160,335 $193,187
Fringe Benefits 35,634 35,634 0
Purchased Services 5,456 3,108 2,351
Materials and Supplies 8,242 6,682 1,560
Capital Qutay - New 164 0 164
Total Special $403,018 $205,756 $197.262
Other:
Purchased Services ) $500 $0 $500
Total Other $500 50 $500
Total Instruction $564,189 $354,141 $210,048
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
All Special Revenue Funds (Continued)
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Support Services -
Pupils:
Salaries and Wages 538,186 $18,811 $19,375
Fringe Benefits 9,695 4,803 4,892
Purchased Services 208,033 124,123 83,910
Materials and Supplies 1,943 1,943 0
Total Pupils $257,857 $149,680 $108,177
Instructional Staff:

Salaries and Wages $5,737 $2,601 $3,136

Materials and Supplies 566 4] 566
Total Instructional Staff $6,303 $2.601 $3,702
Total Support Services $264,160 $152,281 $111,879

Operation of Non-Instructional Services-

Food Services Operations: _

Purchased Services $8.859 $0 $8,859
Community Services:

Purchased Services $0 $3,283 {$3,283)
Total Operation of Non-Instructional Services $8,859 $3,283 $5,576
Extracurricular Activities -

Academic and Subject Oriented Activities

Purchased Services $27,835 $20,609 $7,226
Total Academic and Subject
Oriented Activities $27.835 $20,609 $7.226
Occupational Oriented Activities:

Purchased Services $2,000 $735 $1,265
Total Occupational Oriented Activities $2,000 $735 $1,265
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

All Special Revenue Funds (Continued)
For the Fiscal Year Ended June 30, 1998

Variance
Revised Favorable
Budget Actual (Unfavorable}
Sports Oriented Activities: - )
Purchased Services $157.728 $136,579 $21,149
Total Sporis Oriented Activities $157.728 $136,579 $21,149
Schoel and Public Service
Co-Curricular Activities:
Purchased Services $10,354 $3,714 $6,640
Total School and Public Service
Co-Curricular Activities $10,354 $3,714 £6,640
Total Extracurricular Activities $197,917 $161,637 $36,280
Total Expenditures $1,035,125 $671,342 $363,783
Excess of Revenues Over
(Under) Expenditures {$223,500) $140,538 $364,038
Fund Balances at Beginning of Year 198,795 198,795 0
Prior Year Encumbrances Appropriated 109,431 109,431 0
Fund Balance at End of Year $84,726 $448,764 $364,038
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DEBT SERVICE FUNDS

Debt Service Funds are established to account for the accumulation of resources for, and the payment of, w
general long-term debt, principal and interest.

Bond Retirement Fund

This fund accounts for the accumulation of resources for, and the payment of, general obligation bond
principal and interest.

Energy Conservation Loan Fund

This fund accounts for the accumulation of resources for the installment payment contract, principal
and interest, for the purchase of energy conservation measures, a district-wide permanent
improvement program.

Asbestos L.oan Fund

This fund accounts for the repayment of a loan, principal only, used far the removal of asbestos within
the District.
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Combining Balance Sheet

All Debt Service Funds
June 30, 1999

Energy
Bond Conservation Asbestos
Refirement Loan Loan Totals
Assets:
Equityin Fooled Cash
and Cash Equivalents $28,936 $286 $59,658 $88,880
Receivables: ] :

Taxes ¢ 106,760 0 106,760
Total Assets -$28,936 $107,046 $59,658 $195,640
Liabilities and Fund Equity:

Liabilities:

Deferred Revenue $0 $106,760 %0 $106,760

Total Liabilities $0 . $106,760 $0 $106,760
F und Equity:
Fund Balance:
Unreserved:

Undesignated $28,936 $286 $59,658 $88,880

Total Fund Equity $28,936 $286 $59,658 $88,880

Total Liabilities & Fund Equity $107,046 $195,640

$28,936

$59,658
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Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances
All Debt Service Funds
For the Fiscal Year Ended June 30, 1998

T

Energy
Bond Conservation Ashestos
Retirement Loan Loan Totals
Revenues:

Taxes %0 $109.345 $0 $109,345
Total Revenues %0 $109,345 50 $109,345
Expenditures:

Debt Service -

Principal Retirement £0 $86,742 $8,053 $94,795

Interest and Fiscal Charges 0 22,603 0 22,603
Total Expenditures $0 $109,345 $8,053 $117,398
Excess of Revenues Over :

{Under) Expenditures $0 ) $0 {$8,053) ($8,053)
Fund Balances at V

Beginning of Year 28,936 236 67,711 96,933
Fund Balances at End of Year $28,936 $286 $59,658 $88,380

i BT ) -
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Bond Retirement Fund
For the Fiscal Year Ended June 30, 1999

Variance

Rovised Favorable
Budget Actuai {Unfavorable)

Revenues:

Total Revenues _ $0 $0 $0

Expenditures:

Total Expenditures $0 $0 $0

Excess of Revenues Over (Under) Expenditures $0 $0 $0

Fund Balance at Beginning of Year 28,936 | 7 ‘28,936 : 0

Fund Balance at End of Year _ $28,936 ~ $28,936 $0
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Energy Conservation Loan Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable}
Revenues:

Taxes $109,345 $109,345 $0
Total Revenues $109,345 $109,345 $0
Expenditures:

Debt Service :

Principal Retirement $86,742 $86,742 $0
Interest 22,603 22.603 8]

Total Debt Service $109.345 $109,345 $0
Total Expenditures $109,345 $109,345 $0
Excess of Revenues Over (Under) Expenditures $0 $0 50
Fund Balance at Beginning of Year 286 286 Q
Fund Balance at End of Year $286 $286 $0
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Asbestos Loan Fund

For the Fiscal Year Ended Jjune 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revenues:
Total Revenues $0 $0 $0
Expenditures:
Debt Service :
Principal Retirement 58,053 $8,053 $0
Total Debt Service $8,053 $8.053 $0
Total Expenditures $8,053 $8,053 $0
Excess of Revenues Over {Under) Expenditures ($8,053) ($8.053) 50
Fund Balance at Beginning of Year 67,711 67,711 0
Fund Balance at End of Year $59.658 $59,658 $0
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Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
All Debt Service Funds
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable}
Revenues:

Taxes $109,345 $109,345 30
Total Revenues $109.345 $109,345 $0
Expenditures:

Debt Service :
Principal Retirernerit $94,795 $94,795 $0
Interest 22,603 22,603 0

Total Debt Service $117,398 $117,398 30
Total Expenditures $117,398 $117,398 $0
Excess of Revenues Over (Under) Expenditures {$8,053) ($8,053) $0
Fund Balance at Beginning of Year 96,933 96,933 0
Fund Balance at End of Year $88,880 $88,880 $0
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The Capital Projects Funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities (other than those financed by proprietary funds and trust funds).

Permanent Improvement Fund

This fund accounts for the acquisition, construction or improvement of capital facilities other than
those financed by proprietary and trust funds,

SchoolNet and SchoolNet Plus Fund

School Netis a program created to provide wiring 1o all classrooms in the State that supports the
transmission of voice, video and data, and to provide a computerworkstation and related technology
foreveryclassroom. SchoolNet Plus provides additional funding targeted for the acquisition of
computer workstations in grades Kindergarten through Four,

Technology Equity Fund
This fund isused to complement the SchoolNet program.

Emergency Repairs Fund

This fund is used for the necessity of emergency repairs based on an on-site inspection of the school
buildings in the School District.
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Combining Balance Sheet
All Capital Projects Funds

June 30, 1989

Permanent SchooiNet and Technology
Improvement SchoolNet Plus Equity
Assels:

Equityin Pooled Cash and Cash Equivalents $1,264,595 $101,194 $42,857
Total Assets $1,264,595 $101,194 $42,857
Liabilities and Fund Equity:

Liabilities

Accounts Payable 50 50 $1,258
Total Liabilities $0 $0 $1,258
Fund Equity:

Fund Balance:

Reserved for Encumbrances $27,573 $1.640 $1,898
Unreserved: :
Undesignated 1,237,022 99,554 o 39,701
Total Fund Equity $1,264,595 £101,194 $41,599
Total Liabilities and Fund Equity

$1,264,595 $101,194 $42,857
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Emergency
Repairs Totails
$10,628 $1,419,274
$10,628 $1,419,274
50 $1,258
%0 $1,258
$2,000 $33,111
8,628 1,384,905
$10.628 $1,418,016

$10,628 $1,419,274
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Tri-VALLEY LocAL ScHoor DistricT

Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances
All Capital Projects Funds

For the Fiscal Year Ended June 30, 1999

Permanent SchoolNet and Technology
iImprovement SchooiNet Plus Equity
Revenues:
Restricted Grants-in-Aid $0 $257,381 $14,752
Gifts and Donations $47.720 0 0
Total Revenues $47,720 $257.381 $14,752
Expenditures:
Current:
Instruction-
Regular 50 $159,118 $7,532
Total Instruction $0 $159,118 $7.532
Support Services-
Administration $0 $0 $11,729
Total Support Services %0 $0 $11,729

Capital Qutlay $45,293 0 $23,712
Total Expenditures $45,293 $159,118 $42,973
Excess of Revenues Over (Under) Expenditures $2,427 $98,263 {$28.221)
Other Financing Sources {Uses):

Operating Transfers [n £300,000 50 $0
Total Other Financing Sources (Uses) '$300,000 $0 50
Excess of Revenues and Other Financing Sources
_ Over (Under) Expenditures and QOther Financing Uses $302,427. $98,263 ($28,221}
Fund Balances at Beginning of Year 962,168 2,931 69,820
Fund Balances at End of Year $1,264,595 $101,194 $41,599
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Emetgency

Repairs Tatals
$69,908 342,041

0 47,720

$69,908 389,761
30 $166,650

30 $166,650

$0 $11,729

$0 $11,729
$420,142 $489,147
$420,142 $667,526
($350.234) ($277,765)
$0 $300,000

$0 $300.000
($350,234) $22,235
360,862 1,395,781
$10.628 $1,418,016

Tri-VaLLey LocaL ScHooL DistrICcT
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TrRi-VALLEY LocAL ScHooL DisTrICT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Permanent iImprovement Fund
For the Fiscal Year Ended June 30, 1998

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Revernues:

Gifts and Donatians $47,720 $47,720 50
Total Revenues 47,720 47,720 $0
Expenditures:

Capital Outlay -

Architecture and Engineering Services: :
Capital Outlay - New $100,000 30 $100.000
Business:
Capital Qutlay - New $100,000 $0 $100,000
Building Improvement Services:
Capital Outlay - New $150,000 $40,488 $109.512
Other Facilities Acquisition Services: : -
Capital Ouday - New $113,773 $32,378 $81,395
Total Capital Qutlay $463,773 $72.866 $390,907
Total Expenditures $463,773 $72,866 " $390,907
Excess of Revenues Over (Under) Expenditures {$416,053) {$25.146) $390,907
Other Financing Sources (Uses):

Operating Transfers - [n $0 $300,000 $300,000
Total Other Financing Sources $0 $300,000 $300.000
Excess of Revenues and Other Financing Soutces :

Over (Under) Expenditures and Other Financing Uses ($416,053) £274,854 $690,907
Fund Balance at Beginning of Year 948,393 948,393 . 0
Prior Year Encumbrances Appropriated 13,773 13,773 0
Fund Balance at End of Year $546,113 $690,907

$1,237,020




—_— “Tri-VALLEY LocaL ScHoot DisTtRICT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

SchooiNet and SchoolNet Plus Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:
Grants in Ald-State $257,381 $257,381 $0
Total Revenues $257.381 $257,381 $0
Expenditures:
Instruction -
Regular:
Materials and Supplies 101,325 101,325 0
Capital Outlay - New 59,434 59,434 0
Total Reguilar $160,759 $160,759 $0
Total Instruction $160,759 $160,759 30
Total Expenditures $160,759 $160,759 $0
Excess of Revenues Qver {Under) Expenditures $96,622 $96,622 $0
Fund Balance at Beginning of Year 2,931 2,931 0
Fund Balance at End of Year $99,553 $99,553 $0
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Tri-VALLEY LocaL ScHool DisTRICT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Technology Equity Fund
fFor the Fiscal Year Ended June 30, 1899

Variance
Revised Favorabie
Budget Actual (Unfavorable)
Revenues:
Grants in Ald-State $14,752 $14,752 $0
Total Revenues $14,752 $14,752 $0
Expenditures:
Instruction -
Regular:
Purchased Services B 50 $7,532 ($7.532)
Total Instruction $0 $7.532 - {$7.532)
Support Services-
Administration:
Purchased Services $5,068 $12.366 - ($7,298)
Total Support Services $5,068 $12.366 ($7,298)
Capital Outlay -
Building Improvement Services:
Capital Outlay - New $50,000 $23,712 $26,288
Tatal Capital Outlay $50,000 $23,712 $26,288
Total Expenditures $55,068 $43,610 $11,458
Excess of Revenues Over (Under) Expenditures ($40,316) ($28,858) $11,458
Fund Balance at Beginning of Year _ 69,820 69,820 ] 0

Fund Balance at End of Year $29,504 $40,962 $11,458
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Tri-VaLLey LocaL ScrooL DistrIiCT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)
Emergency Repairs Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:
Grants in Ald-State $69,908 $69,908 50
Total Revenues $69,908 $69,908 $0
Expenditures:
Capital Qutlay -
Building Improvement Services:
Capital Outlay - New $422,142 $422,142 50
Total Capital Qutlay $422,142 $422,142 50
Total Expenditures $422,142 $422,142 $0
Excess of Revenues Over (Under) Expenditures ($352,234) ($352,234) $0
Fund Balance at Beginning of Year 360,862 360,862 3]
Fund Balance at End of Year $8,628 $8,628 $0
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“Tri-VALLEY LocaL ScHooL DisTrRICT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actuai (Budget Basis)
All Capital Projects Funds
For the Fiscal Year Ended June 30, 1999

Variance
Revised Faverable
Budget Actual {Unfavorable)
Revenues:
Granis in Aid - State $342,041 $342,041 $0
Gifts and Donations 47,720 47,720 o
Total Revenues $389,761 $389,761 $0
Expenditures:
Instruction -
Regular:
Purchased Services $0 $7,532 ($7.532)
Materials and Services 101,325 101,325 0
Capital Qutlay - New 59,434 | 59,434 0
Total Regular $160,759 $168,291 {$7.532)
Total Instruction $160,759 $168,291 ($7.532)
Support Services -
Administration:
Purchased Services $5.068 $12,366 ($7.298)
]
Total Administration $5,068 $12,366 ($7.298)
Business: ) : 7
Capital Qutlay - New $100,000 %0 "$100,000
Total Business $100,000 50 $100,000
Total Support Services $105,068 $10,471 $94,597
Capital Qutlay -
Architecture and Engineering Services:
Capital Outlay - New $100.000 $0 $100.000
Building Improvement Services: ) -
Capital Outlay - New 622,142 486,342 135,800
Facilities Acquitition Services:
Capital Qutiay - New 113,773 32,378 81,395
Total Capital Outlay $835,915  $518,720 $317,195
Total Expenditures $1,101,742 $699,377 $402,365
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Tri-VaLLEY LocAaL ScHooL DisTriCT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

All Capital Projects Funds (Continued)
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Excess of Revenues Over (Under) Expenditures ($711,981) ($309,616) $402,365
Other Financing Sources (Uses):

Operating Transfers - In 50 $300,000 $300,000
Total Other Financing Sources {Uses) 0 300,000 300,000
Excess of Revenues and Qther Financing Sources

Over {(Under} Expenditures and Other Financing Uses ($711,981) ($9.616) $702,365
Fund Balance at Beginning of Year 1,021,144 1,021,144 0
Prior Year Encumbrances Appropriated 374,635 374,635 0
Fund Balance at End of Year $702,365

$683,798

$1,386,163
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Tri-VaLLey Locar ScHooL DistrICT

ENTERPRISE FUNDS

The Enterprise Funds are established to account for the acquisition and operaticn of governmental
facilities and services thatare entirely or predominately seif-supporting from user charges.

Food Service Fund

This fund accounts for the financial transactions related to the food service operations of the School
District. ' )

Uniform Schoot Supplies Fund

This fund accounts for the purchase and sale of school supplies foruse in the School District. Profit

derived from such sales is to be used for school purposes or activities connected with the School
District.
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Combining Balance Sheet

All Enterprise Funds

June 30, 1999

Tri-VaLLEY LocaL ScHooL DisTRICT - S8

Uniform
Food School
Service Supplies Totals
Assets:
Current Assets: :
Equityin Pooled Cash and Cash Equivalents $107,399 $7.482 $114,881
Accounts Receivable 26,523 - 0 26,523 .
Prepaid Items -463 0 © 463
Inventory Held for Resale 7,768 0 7.768
Materials and Supplies Inventory 4,521 0 4,521
Total Current Assets $146,674 $7,482 $154,156
Non-Current Assets:
Fixed Assets (Net of Accumulated Depreciation) $41,733 $0 $41,733
Total Non-Current Assets $41,733 $0 $41,733
Total Assets $188,407 $7.482 $195,889
Liabilities and Fund Equity:
Current Liabilities:
Accrued Wages $30,563 $0 $30,563
Due to Other Funds 3,211 0 3,211
Intergovernmental Payable 6,998 0 6,998
Deferred Revenue 4,905 0 4,905
Total Cutrrent Liabilities $45,677 %0 $45,677
Total Liabilities $45,677 $0 $45,677
Fund Equity:
Contributed Capital $16,666 30 $16.666
Retained Earnings: _
" Unreserved 126,064 7.482 133,546
Total Fund Equity $142,730 $7,482 $150,212
Total Liabilities and Fund Equity $188,407 $7,482 $195,889
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Tri-VALLEY LocaL ScHooL DistricT

- meae .

Combining Statement of Revenues, Expenses,

and Changes in Fund Equity
All Enterprise Funds

For the Fiscal Year Ended June 30, 1999

Uniform
Food School
Service Supplies Totals
Operating Revenues:

Sales $540.657 $21,501 $562,158
Total Operating Revenues $540,657 $21,501 $562,158
Operating Expenses:

Salaries $212,481 $0 $212,481

Fringe Benefits 78,419 4] 78.419

Purchased Services 59.041 0 59,041

Materials and Supplies 52,238 0 52,238

Cost of Sales 316,049 21,655 337,714

Deprediation 12,355 0 12,355

Other Operating Expenses 268 0 268
Total Operating Expenses $730,851 $21,665 $752,516
Operating Loss ($190,194) ($164) {$190,358)
Non-Operating Revenues:

Federal Donated Commadities £52,238 50 $52,238

Operating Grants 157,662 0 157,662

Interest 4,204 1] 4,204
Total Non-Operating Revenues $214,104 $0 $214,104
Net Income (Loss) $23,910 {$164) $23,746
Retained Earnings at Beginning of Year 102,154 7,646 109,800
Retained Earnings at End of Year $126,064 $7.482 $133,546
Contributed Capital at Beginning and End of Year 16,666 0 16,666

$7,482 $150,212

$142,730

Total Fund Equity at End of Year
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_— Tri-VALLEY LocaL ScHooL DisTtrICT

Schedule of Revenues, Expenses, and Changes
in Fund Equity - Budget and Actual (Budget Basis)

Food Service Fund

For the Fiscal Year Ended June 30, 1998

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Revenues:
Sales $534,465 $534,465 $0
Operating Grants - State 8,299 8,299 0
Operating Grants - Federal 149,363 149,363 0
Other Operating Revenues 786 786 0
Interest 0 4,204 4,204
Total Revenues $692,913 $697,117 $4,204
Expenses:
Salaries :
Food Service Operations $220,000 $209,255 $10,745
Fringe Benefits:
Food Service Operations $75,000 $77,321 ($2.321)
Purchased Services:
Food Service Operations $70,905 $62,881 $8,024
Materials and Supplies:
Food Service Operations $313,194 $308,627 $4,567
Capital Outlay - Replacement:
Food Service Operations $45,161 $30,412 $14,749
Other Operating Expenses $300 $2638 $32
Total Expenses $724,560 $688,764 $35,796
Excess of Revenues Over (Under) Expenses ($31,647) $8,353 $40,000
Furid Equity at Beginning of Year 65,790 65,790 0
Prior Year Encumbrances Appropriated 28,2060 28,260 0
Fund Equity at End of Year $62,403 $102,403 $40,000
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Tri-VaLLey LocaL ScHooL DisTriCT

Schedule of Revenues, Expenses, and Changes
in Fund Equity - Budget and Actual (Budget Basis)
Uniform School Supplies Fund
For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revenues:

Classroom Materials and Fees $21,501 $21,501 $0
Total Revenues $21,501 $21,501 $0
Expenses:

Materials and Supplies:

Regular Instruction $35.251 $21,935 $13.316
Total Expenses $35,251 $21,935 $13,316
Excess of Revenues Over (Under} Expenses ($13,750) (%434 $13,316
Fund Equity at Beginning of Year 7.394 7.394 0
Prior Year Encumbrances Appropriated 251 251 0

$13.316

Fund Equity at End of Year ($6,105) $7,211
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- Tri-VaALLEY LocaL ScHooL DisTRICT

Schedule of Revenues, Expenses, and Changes
in Fund Equity - Budget and Actual (Budget Basis)

All Enterprise Funds

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actuai {Unfavorable)
Revenues:
Sales $534,465 $534,465 $0
Classroom Materials and Fees 21,501 21,501 0
Operating Grants - State 8,299 8,299 g
Operating Grants - Federal 149,363 149,363 )
Other Qperating Revenues 786 786 0
Interest 0 4,204 4,204
Total Revenues $714,414 $718.618 $4,204
Expenses:
Salaries :
Food Service Operations £220,000 $209,255 $10,745
Fringe Benefits:
Food Service Operations $75,000 $77.321 ($2,321)
Purchased Services:
Food Service Operations $70,905 $62.881 $8.024
Materials and Supplies:
Regular Instruction $35,251 $21,935 $13,316
Food Service Qperations 313,194 308,627 4,567
Total Materials and Supplies $348,445 $330,562 $17,883
Capital Outlay - Replacement:
Food Service Operations $45,161 $30,412 $14,749
Other Operating Exprenses $300 $268 $32
Total Expenses $759,811 $710,699 . $49,112
Excess of Revenues Qver (Under) Expenses [$45,397) $7.919 $53,316
Fund Equity at Beginning of Year 73,184 73,184 0
Prior Year Encumbrances Appropriated 28,511 28,511 4}
Fund Equity at End of Year $56,298 $53,316

$109,614
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Combining Statement of Cash Flows

TrI-VaLLEY LocaL ScHool DisTtriCT

All Enterprise Funds
For the Fiscal Year Ended June 30, 199%

Food Uniform
Service Schoel Supplies Totals
Increase (Decrease) in Cash and Cash Equivalents

Cash Flaws from Operating Activities:
Cash Received from Customers $535,251 $21,501 $556,752
Cash Payments to Suppliers for Good and Services (379,331) {21.665) (400,996)
Cash Payments to Employees for Services {209,253) 0 {209,255)
Cash Payments {or Employee Benefits (77.321) 0 (77,321}
Net Cash Used in

Operating Activities ($130,656) {$164) ($130,820)
Cash Flows from Noncapital Financing Activities:
Operating Grants Received $157,662 $0 $157,662
Net Cash Provided by

Noncapital Financing Activities $157,662 $0 $157,662
Cash Flows from Capital and Related Financing Activities:
Payments for Capital Acquisitions ($17.859) %0 ($17.859)
Net Cash Used in Capital

and Related Financing Activities {($17.859) $0 ($17,859)
Cash Flows frem [nvesting Activities:
Interest on Investments $4,204 $0 $4,204
Net Cash Provided by

Investing Activities $4,204 $0 $4,204
Net Increase{Decrease) in Cash and Cash Equivalents | $13,351 ($164) $13,187
Cash and Cash Equivalents at Beginning of Year 94,048 7,646 101,624
Cash and Cash Equivalents

at End of Year $7,482 $114,881

$107,399
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Combining Statement of Cash Flows
All Enterprise Funds (Continued)
For the Fiscal Year Ended June 30, 1999

“TRI-VALLEY LocAaL ScHooL DISTRICT

Food Uniform
Service School Supplies Totals
Reconciliation of Operating Loss to
Net Cash Used In Operating Activities:
Operating Loss ($190,194) ($164) ($190,358)
Adjustments to Reconcile Operating Loss
to Net Cash Used inOperating Activities:
Depreciation 12,355 o 12,355
Donated Commodities Used During Year 52,238 0 52,238
Changes in Assets and Liabilities:
Increase in Intergovernmental Receivable (5.406) 0 (5,406)
Increase in Prepaid Items {6) 0 (6)
Decrease in Inventory Held for Resale {4,873) 0 {4,873)
Decrease in Materials and Supplies Inventory {506) 0 (506]
Decrease in Accounts Payable (3.467) ] {3,467)
Increase in Accrued Wages 3,226 0 3,226
Decrease in Due to Other Funds 283 0 283
Decrease in Intergovernmental Payable 821 0 821
Decrease in Deferred Revenue 4,873 0 4,873
Total Adjustments $59,538 $0 $59,538
Net Cash Used In Operating Activities ($130,656) ($164) ($130,820)
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" Tri-VaLLEY LocaL ScHooL DisTrRICT

INTERNAL SERVICE FUND

The lntemal Service Fund is used to account for the financing of goods or services provided by one

deparument or agency to another depanment oragency of the School District on a cost-reimbursement
basis.

Employee Benefit Self<lnsurance Fund
This fund accounts for the premiums received and the claims and administrative costs paid by the
School District for employee health and dental benefits . Since there is
only one Internal Service fund and the level of budgetary control is the same as that

which is presented in the General Purpose Financial Statements, no additional
statements are presented here.
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—= Tri-VALLEY Locat ScHooL DisTriCT

FIDUCIARY FUNDS

W

Fiduciary Funds are used to account for assets held by the School District in a trustee capacity orasan
agentforindividuals, private organizations, othergovernmental units and other funds. These include
expendable trust, investment trust, and agency funds. Expendable trust funds are accounted forin
essentially the same manner as governmental funds. Investment trust funds are accounted forin the same

marnner as proprietary funds. Agency funds are custodial in nature (assets equalliabilities) and donot
involve measurement of results of operations,

Expendable Trust Fund

Flower Fund

This fund accounts for assets held by the School District in a trustee capacity for individuals, private
organizations or othergovernments.

Investment Trust Fund

The Ohio Coalition for Equity and Adequacy of School Funding
This fund accounts for the external portion of the investment pool operated by the District. The
Schiool District serves as the fiscal agent for this organization.

Agency Funds

Student Managed Activities Fund

This fitnd accounts for purchases of supplies and equipment on behalf of those student activity

programs which have student participation in the activity and have studentinvolvementin the
management of the program.

Deferred Compensation Fund

This fund accounts for monies held by a state-wide deferred compensation plan that is solely the
property of the School District unti] the termination, retirement, death, orunforeseeable emergency
of the employees who voluntarily contribute to this plan.

Rotary Fund

This fund accumulates fees and resources and pays related costs for school sponsored activities which
take place outside of the normal school day/year.

— - e ——— - - — g - = j
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Tri-VaLLEY LocaL ScHooL DisTricT =

Combining Balance Sheet
All Trust and Agency Funds
June 30, 1989

Trust Agency Totails
Assets:

Equity in Pooled Cash and Cash Equivalents $553,908 $104,504 $658,412
Total Assets _ _ . _ $553,908 . $104,504 $658,412
Liabilities and Fund Equity:

Liabilities:
Accounts Payable $700 $0 $700
Due to Students 7 ' 0 104,504 104,504
Total Liabilities $700 $104,504 $105,204
Fund Eduity:

Fund Balance: .

Reserved for External Investment Pool Participants $506,G85 50 $506,685

Reserved for Encumbrances 7.383 0 7.383
Unreserved:

Undesignated ' 39,140 ) ) 39,140

Total Fund Equity $553,208 _$0 $553,208

Total Liabilities and Fund Equity $553,908 $104,504 $658,412
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Combining Balance Sheet

. Tri-VaLLey LocaL ScHooL DistricT

All Trust Funds
June 30, 1999

Chio Coalition

Flower of School
Fund Funding Totals
Assets:

Equity in Pooled Cash and Cash Equivalents $47,223 $506,685 $553,908
Total Assets $47,223 $506,685 $553,908
Liabilities and Fund Equity:

Liagbilities:

Accounts Payable $700 $0 $700
Total Liabilities $700 $0 $700
Fund Equity:

Fund Balance:

Reserved for External Investment Pool Participants $0 $506,685 $506,685

Reserved for Encumbrances 7,383 0 7,383
Unreserved:

Undesignated 39,140 0 39,140

Total Fund Equity $46,523 $506,685 $553,208

Total Liabilities and Fund Equity $47,223 $506,685 $553,908
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TrI-VaLLey LocaL SchooL DistricT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual (Budget Basis)

Fiower Fund
For the Fiscal Year Ended June 30, 1839

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenues:
Extracurricular Activities $ 29,576 $29,576 $0.
Gifts and Donations 14,574 14,574 0
Total Revenues $44,150 $44,150 %0
Expenditures:
Current:
Instruction -
Regular:
Materials and Supplies $8,365 $2,483 $5,882
Total Regular $8,365 $2,483 $5,882
Total Instruction $8,365 $2,483 $5,882
Support Services:
Pupils:
Other $4,395 $2,635 $1,7G60
Total Pupils $4,395 $2,635 $1,760
Centrai:
Materials and Supplies $4,730 $25 $4,705
Other 24,189 18,652 5,537
Total Central $28,919 $18,677 $10,242
“Total Support Services $33,314 $21,312 $12,002
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TriI-VALLEY LocaL ScHooL DisTrRICT

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actuai (Budget Basis})
Flower Fund (Continued)

For the Fiscal Year Ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorabie)
Capital Qutlay-
Facilities Acguisition and
Construction Services:
Capital Qutlay $0 $ 268 ($268)
Total Capital Outlay $0 $268 ($268)
Total Expenditures $41,688 $24,063 $17.625
Excess of Revenues Over
[(Under) Expenditures $2,4G2 $20.087 $17.625
Fund Balance at Beginning of Year $18,416 $18,4106 0
Prior Year Encumbrances Appropriated 3,456 3,456 0
Fund Balance at End of Year $24,334 $41,959 $17,625
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- _ Tri-VALLEY LocaL ScHooL DisTRICT c

Combining Statement of Changes in Assets and Liabilities

All Agency Funds
For the Fiscal Year Ended June 30, 1999

Beginning Ending
Balance Balanca
FUND T1/98 Additions Reductions 630193
Student Managed Activities
Assets:
Equity in Pooled Cash and Cash Equivalents $66,455 $184,860 $176,679 $74,636
Total Assets £66,455 $184,360 $176,679 $74,636
Liabilities: “
Due to Students %$66,455 $184,860 $176,679 $74,G36
Total Liabilities $66,455 $184,860 $176,679 $74,636
Deferred Compensation
Assets:
Funds on Deposit with Deferred
Compernsation Boards $1,042.452 $319,275 $1,361,727 $0
Total Assets $1,042,452 $319,275 $1,361,727 $0
Liabilities: )
Deferred Compensation Payable $1,042,452 $319,275 $1,361,727 $0
Total Liabilities $1,042,452 $319,275 $1,361,727 50
Rotary
Assets:
Equity in Pooled Cash and Cash Equivalents $9,912 $101,330 $81,374 $29,868
Total Assets $9,912 $101,330 $81,374 $29,868
Liabilities:
Due to Students $9,912 $29,868 $9,912 $29,868
Total Liabilities $9,912 $29,868 $9,912 $29,868
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TrI-VALLEY LocaL ScHooL DisTrICT

Combining Statement of Changes in Assets and Liabilities

All Agency Funds (Continued)
For the Fiscat Year Ended June 30, 1999

Baginning Ending
Balance Balance
FUND M98 Additions Reductions 6/30/99
All Agency Funds
Assets: :
Equity in Pooled Cash and Cash Equivalents $76.367 $286,190 $258,053 $104,504
Total Assets $7G6,367 $286,190 $258,053 $104,504
Liabilities:
Due to Students $76,367 "$214,728 $186,591 $104,504
Total Liabilities

$76,367

'$214,728 $186,591 $104,504
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Tri-VaLLey Locat ScHoot DistrICT

GENERAL FIXED ASSETS ACCOUNT GROUP

The General Fixed Assets Account Group is used to account for all fixed assets not used in the operation
ofthe Proprietary Fund Types. '
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——= .. TRI-VALLEY LocaL ScHooL DisTrICT

Schedule of General Fixed Assets by Function and Type

June 30, 1999

Buildings
and Furniture
Land and Buiiding and
Function Total Improvemants Improvements Equipment Vehicles
Instruction $10,103.852 $0 $8.816,028 $1,287,824 50
Support Services:
General
Administration 842,462 0 124,763 492,550 225,149
QOperation and
Maintenance
of Plant 150,123 58,526 68,030 22,567 a
Pupil
Transportation 1,534,693 -0 0 2,758 1,531,935
Food Service 652 0 0 652 0
Extracurricular
Activities 61,563 - 2,680 0 58,883 0
Facilities
Acquisition and
Construction 1,665,789 96,100 1,378,662 191,027 0
Total General ,
Fixed Assets $14,359,134 $158,306 $10,387.483 $2,056,261 $1,757,084
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" Tri-VaLLey LocaL School DisTrRICT

Scheduie of Changes in General Fixed Assets by Function
For the Fiscal Year Ended June 30, 1998

General General
Fixed Assets Fixed Assets
Function June 30, 1998 Increases Deacreases June 30, 1999
Instruction $9,989,432 $122,100 $7.680 $10,103,852
Support Services:
General Administration 655,913 188,022 1,473 842,462
Operation and .
Maintenance of Plant 150,123 8] 0 150,123
Pupil Transportation 1,576,984 0 42,291 1,534,693
Feod Service G52 ) 0 0 652
Extracurricular Activities 44,406 17,157 0 61,563
Facilities Acquisition
and Construction 927,409 738,380 0 1,665,789
Total General

Fixed Assets $13,344,919 $1,065,639

$51.444 - - 514,359,134

124



Tri-VALLEY LocAaL ScHoor DisTriCT

Schedule of General Fixed Assets by Source
June 30, 1999

General Fixed Assets:

Land and Improvements $158,306
Buildings and Building Improvements 10,387,483
Furniture and Equipment 2,056,261
Vehicles 1,757,084
Total General Fixed Assets $14,359,134
Investments in General Fixed Assets from:

General Fund $14,175,886
Federal Grants 40,542
Special Revenue Funds 142,706
Total Investments in General Fixed Assets $14,359,134
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WOLFE, WILSON, & PHILLIPS, INC.
CERTIFIED PUBLIC ACCOUNTANTS
37 S. SEVENTH STREET ® ZANESVILLE, Otio 43701
(740) 453-9600 » rax - (740) 453-9763

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND ON
INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Education
Tri-Valley Local School District
Dresden, Ohio

We have audited the general-purpose financial statements and the combining and individual fund
and account group financial statements of Tri-Valley Local School District as of and for the year
ended June 30, 1999, and have issued our report thercon dated October 22, 1999, We conducted
our audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States.

Compliance

As part of obtaining reasonable assurance about whether Tri-Valley Local School District’s
general-purpose financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinion, The results of our tests disclosed no
instances of noncompliance that are required to be reported under Govermment Accounting
Standards. However, we noted certain immaterial instances of noncompliance which we have
reported to the management of Tri-Valley Local School District in a separate letter dated October
22, 1999,

Intemnal Control Qver Financial Reporting

In planning and performing our audit, we considered Tri-Valley Local School District’s internal
control over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on ‘the financial statements and not to provide assurance on the internal
control over financial reporting. Our consideration of the internal control over financial reporting
would not necessarily disclose all matters in the internal control over financial reporting that might
be material weaknesses. A material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control structure
and its operations that we consider to be material weaknesses as defined above.

Brad Wolfe, J.D., M.B.A., CPA
Joseph W. Wilson, M.B.A., CPA, CMA
Kenneth B. Phillips, CPA



However, we noted other matters involving the internal conirol over financial reporting that we
have reported {o the management of Tri-Valley Local School District in a separate letter dated
October 20, 1999,

This report is intended for the information of the audit committee, management, and federal

awarding agencies and pass-through entities and is not intended to be and should not be used by
anyore other than these specified parties.

(Jolfe, rdeloon,, 4104 Rk, T,

Zanesville, Ohio
Qctober 20, 1999
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WOLFE, WILSON, & PHuLLIPS, INC.

CERTIFIED PUBLIC ACCOUNTANTS
37 S. SEVENTH STREET '® ZANESVILLE, OHIO 43701

(740) 453-9600 = rax - (740) 453-9763

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL
CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH OMB CIRCULAR A-133

Board of Education
Tri-Valley Local School District
Dresden, Ohio

We have audited the comipliance of the District with the types of compliance requirements
described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that are applicable to its major federal program for the year ended June 30, 1999, Trni-
Valley Local School District’s major federal programs are identified in the summary of auditor’s
results section of the accompanying schedule of findings and questioned costs. Compliance with
the requirements of laws, regulations, contracts and grants applicable to each of its major federal
programs is the responsibility of Tri-Valley Local School District’s management. Qur
responsibility is to express an opinion on Tri-Valley Local School District’s compliance based on
our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards;
the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a
direct and material effect on a major federal program occurred. An audit includes examining, on a
test basis, evidence about the Tri-Valley Local School District’s compliance with those
requirements and performing such other procedures as we considered necessary in the
circumstances. 'We believe that our audit provides a reasonable basis for our opinion. Qur audit
does not provide a legal determination on the Tri-Valley Local School District’s compliance with
those requirements.

In our opinion, Tri-Valley Local School District complied, in all material respects, with the
requirements referred to above that are applicable to its major federal program for the year ended
June 30, 1999,

Brad Wolfe, 1.D., M.B.A,, CPA
Joseph W. Wilson, M.B.A., CPA, CMA
Kenneth B. Phillips, CPA



Internal Control Qver Compliance

The management of Tri-Valley Local School District is responsible for establishing and
maintaining effective internal control over compliance with requirements of laws, regulations,
contracts and grants applicable to federal programs. In planning and performing our audit, we
considered Tri-Valley Local School District’s internal conirol over compliance with requirements
that could have a direct and material effect on a major federal program in order to determine our
auditing procedures for the purpose of expressing our opinion on compliance and to test and report
on internal control over compliance in accordance with OMB Circular 4-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters
in the internal control that might be maierial weaknesses. A material weakness is a ¢ondition in
which the design or operation of one or more of the internal control components does not reduce to
arelatively low level the risk that noncompliance with applicable requirements of laws, regulations,
contracts and grants that would be material in relation to a major federal program being audited
may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal confrol over
compliance and its operations that we consider to be material weaknesses.

This report is intended for the information of the audit committee, management and federal

awarding agencies and pass-through agencies. However, this report is a matter of public record and
its distribution is not limited.

(«)afgg(’l\/plocuﬁ—ﬂﬁlfpjj;m‘ L

Zanesville, Ohio
October 20, 1999
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TRI-VALLEY LOCAL SCHOOL DISTRICT
MUSKINGUM COUNTY
SCHEDULE OF FINDINGS AND QUESTICNED COSTS
OMB CIRCULAR A-133 SECTION 505

1. Summary of Auditor’s Resulis .

(d)(1)(T) Type of Financial Statement Opinion Unqualified
(d)(1)(ii) Were there any material control

weakness conditions reported at the

financial statement level (GAGAS)? NO
{d)(1)(ii) Were there any other reportable

control weakness conditions reported

at the financial statement level (GAGAS)? NO
{d)(1){iii) Was there any reported non-compliance

at the financial statement level (GAGAS)? NO
(d)(EX(iv) Were there any material internal control

weakness conditions reported for major

federal programs? NO
((1)(iv) Were there any other reportable internal

control weakness conditions reporied for

major federal programs? NO
(D) Type of Major Programs’

Compliance Opinion Ungualified
{(DH{HvD Are there any reportable findings wnder

section, 5107 S NO
(d)(1)(vii) Major Programs: Title 1, CFDA #84.010
(d)(1)(viii) Dollar Threshold: Type A/B Programs: Type A: > $300,000

Type B: all others
(d(1)(ix) Low Risk Auditee? YES

2. Findings Related to the Financial Statements Required to be Reported in Accordance with GAGAS

NONE

3. Findings and Questioned Costs for Federai Awards
NONE
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TRI-VALLEY LOCAL SCHOOL DISTRICT

MUSKINGUM COUNTY

Schedule Of Federal Awards Expenditures
For The Fiscal Year Ended June 30, 1999

Federal Pass-Through Program
CFDA Grantor’s or Award
Number Number Amount
U.S. Depurtment of Aericulture: (Passed through State Department of Education) _
School Breakfust Program 10.553 Na N/A
National School Lunch 10.555 N/A N/A
Total Nutrition Cluster
Food Commeodities Program 10.550 N/A N/A
Total U.S. Department of Agriculture
U.8. Department of Education: (Passed through State Department of Education)
Grants to Local
Educational Agencies (ESEA Tile ) 84.010 048876C15199 206,047
048876C15198 206,109
048876C18197 212,370
Total Title
Special Education Grants to
States (Title VI-B) 84.027 0488766BSF98P 90,000
0488766BSFI9P 88,476
Total VI-B
Education Consolidation and Improvement 7
Act Block Grant, Chapter I 84.151 048876C2519¢ 12,028
Total Chapter II
Eisenhower — Professional Development
State Grant (Title II, Part B) 84.281 048876MSS199 11,162
048876MSS3198 10,812
048876MSS196 8,792
Q4BR76MSBS197 9,669
Total Title II, Part B
Innovative Education Program
Strategies (Title VI) 84.298 048876C25199 11,055
048876C25198 10,905
048876C28197 9,807
Total Title VE
Goals 2000 84.276 048876G2A299 1,659
048776G25499 3,000
Tetal 1.8, Department of Education
U.S. DEPARTMENT OF LABOR
School to Work 17.249 0488765TW99 15,000

Total U, 3. Department of Labor

Totul Federal Financial Assistance



Fund or

Program Ending
Balance Balance
7/1/98 _ Receipts Disbursements 6/30/99
- $ 13,987 3 13,987 b -
- 135,376 __13?,3‘76 -
- 149,363 149,363 -
2,804 _ 52,238 __51.7%7 3.335
2,894 201,601 201,160 3,335
- 206,047 6,278 199,769
57,819 145,181 200,499 2,501
5,540 - _ _ 25351 2,989
63,359 351228 7 209,328 205,259
27,000 63,000 90,000 -
- 88,476 10,550 77,926
27,000 151,476 100,550 71,926
2.633 - - - 2633
2,633 - - 2633
- 11,1462 - 11,162
- 10,812 10,812 -
100 - - 100
2517 . - 2517 -
2,617 21.974 _ 13329 11,262
- 11,055 - 11,055
10,905 - - 10,905
6413 _ - 6413 -
17318 11,055 6,413 21,960
- 1,659 1,659 -
- —_——— 3000 2,997 3
- 4,659 4,656 3
112,927 540,392 334276 319,043
- 15,000 - 15,000
- 15,000 - 15,000
115,821 L 756,993 $ S35 436 3 337,378

131



NOTES TO SCHEDULE OF FEDERAL AWARDS EXPENDITUES

NOTE A — SIGNIFICANT ACCQUNTING POLICIES

The accompanying schedule of federal awards expenditures is a summary of the activity of the District’s
federal awards programs. This schedule was prepared on a basis of cash receipts and disbursements.

NOTE B ~ FOOD DISTRIBUTION

Federal funds were commingled with local food service funds. The first-in, first-out (FIFQ) method was
used for reporting federal funds,

Nonmonetary assistance amounts reflected are assigned market values for food commodities.

NOTE C — ASBESTOS LOAN

The District has loan from the U.S. Environmental Protection Agency for the removal of asbestos. No interest is
charged, payments are $4,026 and made every six months, The balance at June 30, 1999 is $59,671.

132



'f/_

Statistical

k __/




SISPQ YSDD Lo IAJI0 [IY Siseq JVVD uo panodal GGG T PUY ‘8661 2661 '966T 'S661'FGGT "€661°T66!] (1)
SpioIaY JPIUPLL] 12UISI(] 001G 22n08

1£0'769'9% BLS'TII'6S LE0'965'6S GSS'STL'6S  PTVFOODIS PTT'ISGOLS  £28'9.6'I1§ E£DE'QTOTI$ SL9'661°C18  TPETES'ELS TVIOL
219°108 895'975  000'00T 00000 0 0 000059 0 0 T81'698 STSN ONIONVYNIL HHHLO
0 0 . 6201 SC0'T LLL 605 081 STH'L 8540 ¥LLY saZapiyl) [pI51d pUD 1SRN
0 ] GOE'T LSP'E p09’s L6H'E 061% 0Ts'91 11€'61 965'0T JunuaaY [pdpuL]
FDIANAS LA
PT1'LIT 865TS 9£0"86 9¥6'99 884’161 T00'69 580'89 £€9'951 96965 69+'09¢ AVILIO TV.LIdVD
TLV6E pOV6T 128°22 78991 S08°7C 50829 96E'1E g89’s¢E Y665 BY6'EY e
T19°468 006'5LL  168'E16 7E9'1LL T9TPEL 851298 806'1£8 pOOII0'T  EEL'EL6 0185011 uonvLodsunl ] 11dn
SOT/4¥8 ISY'I88  SPYGEG 001588 116916 862056 81€'556 8PLSTO'T  ESLE00°] 00T'stl e fo
auvuanvpy 9 uonpsedo
0 0 0 0 0 0 0 0 v LIy ssousttg
PETDI1 G5L'EEl 195'S€T 01L'6¥1 GLYTL §6E'6LT 9.7'181 626'00T SOV PPT 2880 foast}
£P0'06L GBO'EER  69T'S66 I8S'LEG S16°KS0'T 2289911 LLPPPT'L T8UEEE'T  DEVISE 88T°LTE] uopAISIUBAPY
S12'08C 98’208 OP9PET 6T6'91E T51EiE TLO'BLE bSI'LTY 801'76¢ 819°15§ S16'595 uonwanpg fo pivog
909'191 LTO68T 906'681 168'¥1T DTY'S8T TEYIOT P0'6ST ¥LLUGT STTELS 66V LTE [fng pruogianisu)
662'¢81 192661  616'S61 L84ET 0B8’65T 162'65T PTO1HT 192'%5C 826947 gT179? spdng
SAANAS LHOJINS
550°1 pi9T Tz 8Te 183 L 59¥% STYL 16€'S 81¥ ‘duweaD Juaitdopdusuy g0
oEF'oOF] IGE'S51 96801 188812 86018 876'61T PEG'POT T66'ELT 96¥'707 L6O'FET [DHOHTI0A
POE'LTY TTV'LEY  POT'TGE 80015 9ELTRF gpz'ze9 PRL'OYO £89°E45 $RET99 L9T'569 fopads
CoP'RRT'YS  SOT'06S'FS O16'668'PS OLE'961'SS  POL'TSE'SS  OEL'ZLV'SS  PTE'BES'S§  TBY'TOS'9F  L8H'LSL'9% SFE'I6Y'9% Anin3ay
INOILDNYISNI
0661 1661 2661 €661 ve6l G661 9661 166} 2661 6661
(1) saeap jeosiq uaj jse
sas) Bujsueulq 1ayjpo pue
uopound Aq seinjpuadxy pund jeisuso
LOR4LSI(] TOOHOG VOO0 AFTIVA-IE | L a|qelL




PIY W) SIUBL) [riapaf puv aIvls usanmiaq Iho uayolq 24p sanuaasy rusuaieofiu] ‘7661 w upudsg (7)
SISTG YSD2 U0 A0 1Y S1SPq JVV5) to pariodar wak pasif GGGT PUv ‘8661 ‘2661 ‘9661 'S661 ‘Y661 €661 ‘T66T (1)

SpL0day [IDUDUL] 19LISI(] |00 (30IN0S

SPL/OGL'9S TRO'SLT'6S  QUG'ET0'0TS STHLEL'GS  LT10'TET'0TS OQOT'I60'1IS £62'8L9°11% S6919L°'11% I€E'00V'E1S £51'P6G'ETS TVIOL
rze'ol Sis 059'1¥ 882'81 £29'81 85997 ¥91'€E 158°611 T0'IE © BLD'06S sa4108 SUIHDUL] S930)
£61°1 0 0l 9Lt 9.t o1¥ ord 01y SBO'61 9L6% soxB, fo nepy u snsaay
6S1'TET £68'081 78896 65.4°66 040°8z1 £25'98 S96'E9 932’08 T9E'LFT L9T'88 FBUNCE [TI0T 43I
GL9°0 S¥9'S 26501 £¥8'e 0 0 0 0 0 0 523,§ pUY S|ULIIPW HIO0LSSDED)
0 0 082 (72 D S69'F¥ BOB'EY LEE'SY £06°0¥ yZi'sh ST ADIIIATOVATT
b19°c1 897'S z6v'9 965'1T B2 505'91 9€9'€1 o 0 0 uoHINg
0ST'1¥T  LLS'P¥T SLO'TOT L60PTI BYPFITI TBV'96T  LBTRRT  €BV'E6L  S9.4°06T  BTELET sauatu]

0 0 6LY'T 1£61 769°1 0 0 0 0 0 [PISPa-piY U} STLD)

a 1] YET'CBT'G 841'565°9 £ST1'E9R'D L6T'GLEL S1Z'099°L 09£'299°L 611°259'8 OEE" 2098 HPIS-PIY 2 JULLD

961°2€9'S  008'8409 0O 0 v 0 0 0 0 0 (zjanuznay [p3ustitianolnu]
9E6'pSLTE OPO'06L'TS  LGL'B1S'ES TBTOLG'TS LBI'SCI'ES  OBFOPE'ES BOL'GEY'ES B8S'659°CS  969'C1L'PS  0SO'VIV'YS saxn]
0661 1661 266l £661 12551 G661t 9664 1661 B661 6661 ‘

(}) siea ) jeos){ ua] Ise]
€a21n0g Buldueuld Isyjp pue
204n0g AgQ sonusaay pund je1ousg

LORILSI(] TOOHOG VIO AITIVA~IY | Z9lqeL




stonpny AuneD sy Ag pauiviu v st 1 Apm iy st 301 aSiEIR S1SUQ D

ad 1opus(eo v to payuasaid sy noEILOAL

tonpny funoD uopoyse) puv lolpny Aunony wnBugysny eunog

¥e's §91°291 98'88 ¥96'€€8°C GET'LY 9¢'28 GTR'98LT 6OE'G8T'E 0661
9b'9 95¥'10T yeL6 LOS'0E0'E 000'%9 8166 L0S'996'T LPYOTT'E 1661
59'9 TITEIT EV'66 109°281°€ 789'C8 58'96 616'P01'E S9.'50T'E 7661
769 L6L'S1T $8'S6 GESTLI'E zo¥'LL 15'€6 £E1'S60°E 018'60¢"€ £661
850 £SH'9IT LOTOT 908HLE'E 6L1'DET 7126 LTOVGT'E 167'68T€ p661
LS'S 90¥'00¢ vT1ol 8TV'6E9'E 105's81 8096 LTG'ESP'E LVS'PGS'E 5661
66'S L5§'91T LS'101 60L'ELY'E 809'66 78'86 T101'7LS'E 8£2'919'¢ 9661
76'S 190'1€C Ty'96 0€6'692'¢ 661°66 88'€6 Emi,_qm PRO'C0G'E L661
19% ££8'90T 66701 9¢T'109'% 962071 98°66 08¥'08¥%'Y 65L'08V'Y 866!
%IP'S TES'ESTS %OL L6 196°2L5"YS 019'TELS WEG 6 SPLPPY'PS  GRETBI'PE G661
AAST] XBL JUaLND saxel £3jAST JUBLINY 0} SUOIS|0D paae{|oD pajoeiion uopYsjIon Ara] 1eap
0] saxe]} juanbuyieq wenbuyaq SUO[108{|00 11301, Xej| XBL PR ¥ejl Xel uopse|oD
Bujpuesing Jo esiad Bujpueising 0 juaniad el janbuyeq waund waung
siea ) Ud] se’]
suop9a||09 pue sa1aa xel, Ajadold
LORILSI(] TOOHOG TvI0T] ASTIVA-I] ¢ ajqel




Auadosd (vay Ay atignd apnpuy sanoa ALisdosd (pay (1)

Aosipry Anunoen) uepoyser) piy oy pry AURe) RSULISIN jaunog

Iy 8CR'IEI'O8T  POY'FVIOLL p158'6€9°61 E&Nm&m OE¥'LEL'9T va.nmn_mm y16'892°6ET 0161668 0661
o 869'SPI'I6T  ESI'0BEONT S1L'66¥'1T £T6'08'S 0¥9'126'VT V9 126V EVSPTLVT  0GG'ES9'S8 1661
o SLVP'OVS'E6T  0T€'STS'LIT 8OL'8PI'LT 095'9£8'S QIGTER'ST  016'758'SE LSTISYT'SPT  DPYISER'SE 7661
oF 801 dmm ‘66T 056°6FTOTI 0E'8HFTT 095°9£8°G 069*E16"9T 069°€169T 011’866 ._mvm 00¢'Ga LR £661
6E mmw@wém TTL'EES'STL BTS'SSSIE 788'888"L OPO'LLL'ST  OPO'LLL'ST 1£5'9€5'T9T  008°288°16 P661
19 LLG'TGE'LGE  198'T1L'6PT PT6'88s vy [ETLP1'TL 012'SEF'9T 012'S€8'9T EPE'BOEDCE  0TG'8TLTIT SGGT
8¢ 005'660°0TF  OPE'OTP'SST  094'6TOLY OVP'9SL'T1 Op1'0TS’ST DF1'0T5'ST 009'¢5S"LEE  09L'€v1'BIT 9661
6€ 090'€2T'9TY  S6G6'PSL'SOT P19'€09'8¥ S9T'110°21 096'T06'SE 096'208'ST 98b91T1'T6E  0LL'0PT'ECT L661
8¢ ETY'LE6'E0S  SPO'ORT'EGE  EPPLEY'SS SOL'ELY'61 084'200'9T 08.'700°9T 099°26T'CCY  091'708'L¥1 8661
%€ D65 25C'OFSE  SO6'902°00T8  OTO'L£8°99%  SST'GOL'ITS  O60'€L8'9T$  OGO'E€LROCS  9BYLYO'VEPS 0TO'9CTITSLS 6661
oley anjep |enoy anjep onfep [enjoY anjep SN[EA [ENIOY anjeA enjeA femoy anep deay
paIEWST passassy pajrw|isy passassy pejewiIsy pessassy pejetisg pe55958Y uonoalod
sjejoL Anedouy |euosied @qibue) jeuossad - seinn oland (1) Aptedold |eey
siea ) uaj isen
(senunos uojd0Yysos pue wnbupsny)
Auadoig ajgqexe} Jo SanfeA (Bnjoy palelul)sy pue passassy
1OI¥1SI(] TOOHOG TVI0T ASTIVA-IY ], y ajqel



joo1g [pus1IpI0A nuof pary winSupgsny Aaauuog (1)

{panuption)}
0T'E 0T'€ 4 A az'c 0T'E 43 0T'E 0TE 0T'E {1) oMo 1583-PIN
S$1014181Q1 |OOUDS [eUO[jed0A JUlOr
001 00'T 00°T 00’1 001 00’1 00'f 00'1 00'T 00'1 WIS YIfeay
[ersuan AHuno) uwndun{sny
sjoisiq jejoads
STrL STHT SL'EL S8'EL S8°€l SHil SY'ET ob'1l or'11 o¥'11 AINNOD TVIOL
0s' 0s' 0s* vy 0s’ 000 000 000 000 000 Bunessd(y sjuIdys
g’ os' 000 00’0 000 00'0 000 000 000 0o’ $2D]AIBS 10JUSS
0z’ 0L 0L 08’ 08" 06" 06’ 58’ a8’ 58" puog rexqr]
00'T 00T 00'T 00z 00z 007 00'C 007 00t 00’ DIARS UAIPJYD)
00'T 00'1 00'T 00’1 00’1 00'T 00t 001 00'1 00T ey [euanW
00'C 00'T 00T 00T 00T 00'C 00T 00T 00T 00T awol Auno)
00's 00°S 00's 00's 00'S 00°c ao'e 00€ 00°€ 00'¢ sapifiqesiq (piuawdolassg
pue EOﬁmﬁuSw.m dﬁcwz
o oF 0¥ 0¥ oy o 0¥ or oy oF MDY L
§17 51T 517 $1C S1'T S1'T S1T S1g S1'T §1T puny [erRuan
sNunAjunod
65'GES SSGES §6'GES 6SGES 56'5ES S5'sES 65'6ES GGSES 65°6ES §79¢€s A3eA-IL,
6661 8664 1661 9661 S661 y661 2664 7661 L1661 0661 3314810100495
siea) Lol )se
(enje) passassy jo siejjoq puesnoy] iad)
sjuswiaang Bulddenaag j|y pue joaiig - sayey xe) Apedoid
LOtdLSI(] T00HOG VOO0 AFTIVA-IN ], G 9|qel




10p1pny AINNOD) UOIIOYSOD) PUD 10IPNY AIUNeD) UNBUysIpy 224108

ob'e ov'e ov'e ov'e o¥'e ov'e ob'e ov'e o¥'c oy'E A jlasauEy
STV STy STy STy sy STV Sty SU'p SIy ST uotBuysem
§65°¢ qs'e g5'e 18 S8t 8¢ se'e §5'¢ S6'E S5 ulafes
05t 05'¢ 05't 05t st gse 0s'g 08¢ 0s't 0s'e wndup{snw
0¥'T oF'e 0vz o¥'z oyt oF't or'e or'e ov'e 1t 4 UOSIPEW
GT'H &T'9 L8 G648 SLS LTA) GL'S S48 6.8 SL'S Juppl
or'e OF'E or'e ov'e G6'€E 06’ 06'¢ 06’ 06’ Ve uosizyje|
58'9 §8'0 59'9 59’9 SoP o¥ SOy S9v S9'p 89y uosye|
59t ce'e See SEE SE'E SE'E soe go'e S0'€ S0t s{jed
SC'E 00T YA LT Sy'e SP'E Sv'e Sh'e STE YA S5B)
SEV SEv Se'd 59 Set SEY Sed ey Sty ey SWepy
sdiysumo
S1s sr's aT's qre a1'e 51’8 sTg ai’L sra LY 2 diysumo], 1oy de|
- dingsfazey)
9% 9% c0's TN ae’s 509 SE9 a8'9 58°C [} djysumo], uosia))s|
- Uapsal(]
0L'¢ oLt oLy oe'y orv or's air's 06’4 o6t 061 diysumo], sseD
- Uapsai(]
9T A 9% A S9T$ P 99TY 98 9§ 5978 2]j1AstIEPY
6661 8661 1661 9661 S661 v661 £661 266} 1661 nes) suofjesodiod

Sied A udj jse
(anjep pessassy Jo sie|jog puesnoy 1ad)
(penunuon) sjuswnieacs BuiddelisaQ Il pue 10a31Q - S8JeY XBJ Apedolgd

9~-8S 12141S1(] TOOHOG VOO ] ASTIVA-R | G 8jqel




Table 6

s-7
- Tri-VALLEY LocaL ScHooL DisTrRICT
Ratio of Net General Obligation Bonded Debt to Assessed Value
and Net General Obligation Bonded Debt Per Capita
- Last Ten Years )
Net General Ratio of Net

Bonded Assessed Debtto Net Debt
Year Debt (1) Vaiue (2) Popuiation (3) Assessed Vaiue Per Capita
1999 $0 $200,708,965 28,784 0.00% $0.00
1998 0 193,280,045 28,784 0.00 0.00
1997 0 165,754,995 28,78;1 0.00 0.00
1996 0 155,420,340 28,784 0.00 0.00
1995 0 149,711,861 28,784 0.00 0.00
1994 0 125,553,722 28,784 0.00 0.00
1993 0 120,249,550 28,287 0.00 0.00
1992 65,000 117,525,310 28,287 0.05 2.30
1991 130,000 116,380,153 28,287 0.11 4.60
1990 195,000 116,144,494 28,287 0.17 6.89

(1} Includes all general obligation bonded debt payable from property taxes.
(2) Source: County Auditor

(3) Source: U.S. Bureau of Census, Census of Population.



Tahle 7

Tri-VALLEY LocaL ScHooL DistriCT

Computation of Legal Debt Margin
June 30, 1999

Assessed Valuation o $200,708,965
Bonded Debt Limitation - 9% of Assessed Valuation (1) 18,063,807
Amount of Debt Applicable to Debt Limit 0
Voted Debt Margin $18,063,807
Bonded Debt Limitation - .10% of Assessed Valuation (1) $200,709
Amount of Debt Applicable to Debt Limit 0
Unvoted Debt Margin $200,709

(1)  Ohio Bond Law sets a limit of 9% of assessed value for all
debt (voted and unvoted) and 1/10 of 1% for unvoted debt.

Source: Muskingum County Auditor and School District
Financial Records



Table 8 $§-9

Tri-VALLEY LocAL ScHoor DistriCcT

Computation of Direct and Overlapping
Net General Obligation Debt
December 31, 1998

Percent Amount
Net Applicable to Applicable to
Debt Schoo! School
Political Subdivision Qutstanding (1) District District
Tri-Valley Local School District $0 0.00% $0
Muskingum County 9,982,437 1.75 174,693
Mid-East Ohio joint
Vocational School 1,028,176 10.90 112,071
Total Amount Applicable
to School District $11,010,613 2.60% $286,764

Source: Muskingum County Auditor and Coshocton County Auditor

(1} Amount includes only general obligation bonds payable from property taxes.



Table 9

S-10
—_-  Tri-VaALLEY LocaL ScHooL DistriCcT
Ratio of Annual Debt Service Expenditures for General
Ohbligation Bonded Debt to Total General Fund Expenditures
Last Ten Fiscal Years
Ratio of Debt

Total Total Service to

Debt General Fund General Fund
Year {1) Principal Interest Service Expenditures(2) Expenditures
1999 $0 $0 $0 $13,532,341 0.00%
1998 0 0 0 12,199,675 0.00
1997 0 0 0 12,028,363 0.00
1996 0 0 0 11,576,873 0.00
1995 0 o 0 10,581,224 0.00
1994 a 0 0 10,004,424 0.00
1993 ) 0 0 9,725,359 0.00
1992 65,000 1,625 66,625 9,496,037 0.70
1991 65,000 4,875 69,875 9,122,578 0.77
1990 65,000 8,125 73,125 _ . 8,892,031 0.82

(1) 1992,1993,1994,1995, 1996, 1997, 1998, and 1999 are reported on a GAAP basis.

(2] Includes Other Financing Uses

Source: School District Financial Records
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Table 12 S$-13

— . Tri-VaLLey LocaL Scroor DistricT

Principal Property Taxpayers

% of Total

Assessed Assessed
Real Property Valuation (1) Valuation
Longaberger Company $12,478,420 6.97%
Ohio Power 11,123,890 621
National Gas & Oil Company 2,969,710 1.66
Columbus & Southern Power Company 2,890,130 1.61
Qhio Bell Telephone Company 1,496,290 - .84
CNG Transmission 1,050,790 .59
United Telephone 1,017,960 : 57
Ohio Oil Gathering 1,006,450 .56
Peabody Development 851,650 A48
Oxford Mining 675,920 .38
Total Assessed Value $35,561,210 19.87%
Tangible Personal Property
Longaberger, Inc. $14,599,120 67.25%
R & F Coal Company 993,910 4.58
Chio Plastics 552,870 2.55
Williamsburg Trailer Sales 486,990 2.24
Shelley Company 308,910 142
Scurlock R. F. 301,950 : 1.39
Vaughn Group Ltd. 248,500 1.14
[CX 220,030 1.01
Oxford Mining 207,000 .95
Mellon 194,150 .89
Total Assessed Value $18,113,430 83.42%

{1) Assessed values are for the 1999 collection year.

Source: Muskingum and Coshocton County Auditors



Table 13 S—14
— Tri-VaLLEY LocaL ScHooL DisTriCT = —

Enroliment Statistics
Last Ten Fiscal Years

General Fund Average Daily Per Pupil
Year (1} Expenditures (2} Student Enroliment Cost

1999 $13,532,341 2983 $4,536
1998 12,199,675 29;77 4,098
1997 12,028,363 2983 4,032
1996 11,576,873 ' 2999 3,860
1995 10,581,224 _ 2930 7 3,611
1994 _ 10,004,424 ) ”2986 3,350
1993 9,725359 . 2880 3,377
1992 9,496,037 2864 7 | 3,316
1991 9,122,578 2893 ' 3,153

1990 8,892,031 2859 3,110

Source: Scheol District Financial Records.

(1} 1992, 1993, 1994, 1995 ,13996, 1997, 1998,and 1999 on Modified Accrual Basis.

(2} All years include other financing uses.



Table 14

: TrRI-VaLLEY LocaL ScHooL DisTRICT

Teacher Education and Experience
June 30, 1999

Number Percentage
of of
Degree Teachers Total
Bachelor's Degree - 43.0 27%
Bachelor + 15 65.5 41
Master's Degree 52.0 32
Total 160.5 100 %
Number Percentage
of of
Years of Experience Teachers Total
0~5 48.5 30 %
6-10 18.0 11
11 and over 94.0 59
Total 160.5 100 %

“Source: School District Personnel Records.
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.‘.-:_;TATE oF OHIO "7 - 88 East Broad Street

P.O. Box 1140
OFFICE OF THE AUDITOR ] , o Columbus, Ohio 43216-1140
JiM PETRO, AUDITOR OF STATE Telephone 614-166-4514
800-282-0370

Facsimile 614-466-4430

TRI-VALLEY LOCAL SCHOOL DISTRICT

MUSKINGUM COUNTY

CLERK’S CERTIFICATION

This is a true and correct copy of the report which is required to be filed in the
Office of the Auditor of State pursuant to Section 117.26, Revised Code, and
which is filed in Columbus, Ohio.

JAN 18 2000

Date:
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