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Lorain City School District Health Trust
10045 College Park Drive

Concord, Ohio 44060

We have reviewed the Independent Auditor's Report of the Lorain City School District Health
Trust, Lorain County, prepared by Bober, Markey, Fedorovich & Company, for the audit period
January 1, 2000 through December 31, 2000. Based upon this review, we have accepted these
reports in lieu of the audit required by Section 117.11, Revised Code. The Auditor of State did
not audit the accompanying financial statements and, accordingly, we are unable to express, and
do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements. The Lorain City School District Health Trust is
responsible for compliance with these laws and regulations.

JIM PETRO
Auditor of State

July 10, 2001
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Board of Trustees
The Jolntly Adminisbtared Trust Pund for the BeEneflt

af Loraln Clty Schosl District Enploymen

A Compens=nt Unlt of the fterpin City School istrict]
Loraln; Ohio

We have autited the accompanying balance sheets af che Jointly Administeced
Truat Fund for tha Repefit of Lorals City ‘School Datelet Emplopess (A
oopanint unlt of Loraln CLEY dchool District) [Ehe Trust) as of Diecssber 31,
000 and 1939, ard the related statemapts of revenues, expanaes and chahges
in fund equity and cask flows for the years then ended, These fipsncial
pitatements are the responsibilicy of the Trust's manag=Rent. (=" H
fesponalbility ls to espress an opinion on these financial statements bage=d
o0 our audits .

We conducted ecur audits in ascordance with geneczally accepoed  auditing
dtundards and standaids mspplicable te Flersnsial audits econtained 4o tla
Goverrmental Auditing Standacda, fasued by the Corptroller of the Upited
States, Those Standards reguire chat wa plan mnd pearform the audit to obtaln
reajapable appurance about whether the flnapeisl statemsnocn aca  fces  of
matecial nlastabspent, An  audit dpcludes smamlnlng, sn & cest baals,
tirldence suppocting the amounts and disclosuces in che financial stntem=nEs.
An o andit  @les inoludes  asséssing the scoounting poinciples  gsest  and
significant satimates sede by managensnt, &Ga wsll as evaluatlng the oyerali
Linancial astatement presentation. We belleve That our aidits peowide g
ceazomable basla for our opinion.

In due aplaien, the financlal stacements refersed bo above present fabriy, in
nll material réspects, the Finareial position of the Trust ag of Decanbat 31,
2000 and 1598, and lbs gevenues, expenses and changes im Eond acslty and 1ts
cash [laws for the years then ended in eomformity with geserally acoapted
ACooUnting principles,

POLARIS



In accerdanse wWith Goveroment Roditing Standacds, we have alds fesusd a
report dated Apeil & 2001 on our consideration of the Trust's internal
rantrol aver financial reposrting and on ocur tests af Leas compliance with
certaln provisions of laws, regulatian, eantrackts and grants. That repart ia
a0 iotegral part of an audit pecformed im secordapes with Government Aaditing
fStapdards and ghould ba read in conjunction sith this geparck in conslderlng
thi cwsultes of our abdit.

HA oy ool { - Corry

BOBER, MARKEY, FEDORCVICH & CUOMPANY

Apell &, 2001



THE JOINTLY AIMINISTERED TRUST EUHD
Fan THE BEWEFIT OF LORATH 2ITF ScHoOl PISTRICT EMPLOYEES

LA COMPORFNT UNIT OF LORAIN 2I7Y¥ soWoOL DISTRICT)

BALAKOE HHEETS

OECEMMER 31, Z0OD and 1959

ASSEYS

EURRENT RASEETS
Caal and gash sguival=pts
Investments, at falrc walue
Ancranbs receivabls - Losals cibty Schools
ACCUUBCE recaivabls - Medical Hutual of ohio
Eefund receivable = INS penalty and interest
Prepald sxgensen

TOTARL CURRENT RIEETH

OTHER ASSETH
KOR depadita

TOTAL RSEETS

LIABILITIES ANO FUND EQUITY

CUFRRERT LIAEBTLITIE=S
AzZcolinla payabls
Cost-aharing payabls
Liakility for tnoureed but mat repeorted cladins
IR3 penalty asseasrmnt payahle
TOTAL CURHERT LIAMILITIEE

FUND EQUITY = UNRESTAICTED

TOTAL LIABILITIES AND FUND BQOITY

2000 1594
% B78,96B & Q@4 445
B5a, 168 1,111,219
- 71, 340
= 14,922

L6, 271

£, 454 2,863
1,716,891 L, 384, 983
55, OE iS5, 200
§ 1701091 § 1,449, 999
B 177,658 % z2E,877
311,483 15,040
630, 100 %03, 800
- 141, 137
1,169,214 UEE, 454
£L2, ET7 404,539
5 4,701,851 5 1,44%, 989

The acconpanying netes are an integral part of thasa [insncial staterants,
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TEE FOTINTLY ADMINISTERED TRUET FUND
FOR THE HEMEFIT OF LORAIN CITY ECHOOL DISTRICT EMELOYEES
(R COMPORENT UNIT OF LORKIN CITY SCHOOL DISTHICT|

STATEMENTS OF REVEWUES, ENPFENSES AND CHANOES IN PURD EQUITY

For the Years Ended December 31, 2000 and 1999

REVENUESR
Conteibutiong;
Employer
Farticipant
COBRAR
ITotal contribukions
Interest incans

TOTAL REVENUE

EIPENZSES
Medizal clmima
fental clainms
Vision clalma
Presariptlion claiies
Medionl stop-loas
HER dispenslng Tee
Flu and Bepatltis shokbs
Accounting
Actuacial
TEust managmaent
Lagal fous
Bank Caus
IndgUE&ncs
Printlng Sopts
Hiical laneous
Mezlica] acdminisecrscion
Visten admini=zcracion
Pimacripticn admipistratlan
Cast-sharing expanse

TOTAL OFERATING EXFPEMZES

HET CHANGE IH TUND EQUITY REFORE
UTHER REVEWUE |EXFPEKSES)
OTHER BEVENUE |EXIERSES]

Change 1n slafma incarred but SOt Eepocted
Unrealized gain (loss] aon investments

IR3 penaliy refund |sss=ssment|
TOTAL OTHER REVENUE [ENPERSES)

WET CHANCE TH FUND EQUITY
EURD EQIFITY - BEGIHMING GO YEAR

FUNT EQUITY - END ©F YEAR

The accompanying sotes ars san inteqral paet of thess financial statements,

<
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2000

19%%

RO, GHE 000

55,706,514

18, 35T 127, 651
27,830 3%, 178
6,138,247 5. 047,321
24,388 T2 435
6,222,534 B,018, 754
3,338, 044 3,784, ETS
518,575 473, 098
130,414 115, i34
1,098,123 35%, 452
125, 016 114,546
52,818 49 416
2.024 b e |
14,978 LBy 240
47400 4, 085
¥ 647 b5, 413
311,423 5,843
8,837 2,417
3,905 3,1
T8 31
8% 207
4 Y, 220 ALY, 234
21,655 10,853
L, 083 18,605
361, T1H =
E 164, 302 5,997, 368
58, 043 22,388
{70,300} T 300
28,62 2, a7
101,737 [ e
60,055 144, 715
118,142 {21,927
__ 494,533 516, §62
5 B12,6TT B 494,535




THE TOINTLY ADMINISTERED TROST FUND
IR THE SENEFLIT OF LOFALW CLITY ECHOOL DISTRICT FHPLOYEES
(A COMECHERT LUNIT QOF LORATN CITY SCHSGL BISTRICT)

S IATEHENTS oF ChRSE FLOES
For the Yearps Ended Decanbar 11, 2000 and 15404

Z0B0 1989

CASH riows FROM CPERATING ACTIVITIES:
fiet change 1n fund aguitky SL18,182 - Fi21.%2TI
Adjustments té reconcils net change in Fund equity
e net ganh provided [uasd]l by spacsting sotiviciss)

Ungealized igain] Loss on Lnvestments (28 &) 13,878
thanges in operating asdats spd Iisbilities:

Aocounts recelvabla | L9200 | &5, 362
Frepald esponsas 138,501 |SET}
Actounts payalls {151,218} 7. 367
Cast-shasing payable 296,418 [16B.572}
Liabillicy for dncurced but not repoetsd claims Ja,300 |70, 304
IHS papdliy asssgsment payable 4101,737] 1
KET CH3E PROVIDED (USEDRl BY OPERATING ACTIVITIES 244,030 | 236, 136

CASH FLOWS Fhoed THVESTING ACTIVITIES:

PuEchisa &f invesktmanks [200,250) (320,2486)
Aedemption of Lavestmanta 445,843 00, 754
HET cASH PROVIDED (USED) BY THVYESTING. ACTIVITIES A0, 6% | L5, 352%
HET INCPERSE (DECRERSE) TN CASH PND CASH EQUIVALENTS 104,527 [Z4E, L1284
CAJH AND CAEH EQUIVALENTE - REGIHNNING OF YEAR ].I?H.,_!E 430, 573
LA AND GAEH BEQUIVALENTS - END OF YEAR EE7E, 968 5184, 445

The accompanying notes are &n integral parc of thess firancial statemants.

<



THE J2INTLY ADMIMNISTERED TRUST FUMD
FOR “THE BENEFIT OF LOFATH CITY SCHOOL DISTRICT EHELOYEES
iR TONPOMENT UNIT OF LORAIN €ITY SCROOL DISTRAICTS
INTERNAL SERVICE FURD
WOTES TO FINANCIAL 9TATEMENTS
Pecember 11, 2000 and 1355

HOTE 1 - CEECRIPTIOSN OF THE TRUST

The following descriptien of the Joincly Admimistered TEesE Paod for £he
Banefit o&f Legain COity Bchool Oistriet Engloyees (Trustc) provides  only
general information. Parbicipants should reafer to the Trust docoment foafF a
more complete deserlptlon af the Trust®s provisions.

General
The Trust was established 1n 19384 ko provide heslel care bagsfifs to the
employaas of the Looain Glty School Discsice (Distriat). The Trust Ls a

component  unlt of the [Riatrick, as defined purzusnt b0 Goverrmental
Aecaunblng Standapds and Stavement Ko. 14, *The Fipanoial Beporting Entity®.
The Trust is dirécted by s twelve-menber Boasd af Tousnbees, =ight Bembecs
appainted by the Distriob®s Supecsintendent and four mesbers appsinted by the
Lorain Educatlon Aamaciation. The District feparts the Trust as an LAtaEnal
sefvice fund which ls Safined aa & fund used to agcounc foe che finenoing af
gooda of aspvicss provided by one departmmn® or agency to govermnental units,
on A cost-reimbursemsnt basla. The Trust applies a1l GASE pronouncenents as
wWizll a3 Che Financial Accounting Etandards Boecd prooouncemsnts lasusd on or
befor= Wovember 30, 1589, usles= those pronounceswecs conflict with  or
contpadist @RIE promouncements.

_Eul:'llﬂ.i.Ll

The Truat provides benefits for hospidtalizatien, mefical, dental, wision, apd
PIEBCriptlon drugs as prodlded for in the collegtive bargaining sgresment and
as may bhe authorized or pemmittsd by law for sligible District employeed,
their famliliss and depanSanta. in order to manage L1ts elaime cisks; the
Teusk has purchased stop-loss ecavecage for individual claims ducing Ehe
polioy year in excass af 5150,000,

The Tistcict makes concrlbuticns to the Trust in amounts sgual Eo & budgetsd
Lwiel of [unding needs a3 caledlated by an sctuary, but fs subject to mipimm
levels as established Ey the collective batgeining agoeement,  Additlenal
Eunds. are paid to the Administzator to cower eoats of administering the
Trank. The District maikes cefliein pre-funding comtributiens ks the Trust,
which are Lo fund futuce benefit exponsed.



THE JOIWTLY ADMINISTERED THUST FudD
FOR THE EBEMEFIT OF LOBAIN CITY SCHOCL DISTRICT EMPLOYEES
W COMPORENT UNIT OF LORRIN CITY ICHOOL DISTROCT)
INTERNAL FERYICE FUND
HOTES TO FIMAHCIAL STATEMENTE
December 31; 2004 and 199%

Terminatian

Although 1t a8 5ot espressed any Lntantion % do- =0, the Dlstrict has the
right to terminate the Trost, under the provisions set  forth by the
collactive bargaining agresmmek .

Cost - Bha.ELﬂ:_H

Tha Truak provides tor a sharing of cost-savings batwsen the participants in
Ehe plan coverss by Bhe Trost amd che Dlatrict, ‘Thess CoSt-aavings ars basad
upen & caleulation of plan docome as compared £6 the larger of the plan'sa
curcent ywap budget or the plan’'s 1994 budget for coats.

Reclaszificaticns
Certalin ampiunts An Ehe 19%8 Financial astatemepts have been racla=ssified ©o
cenfarm to 2000 presantation,

KOTE 2 - SUMMRRY OF ACCOUNTING. POLICIES

Basis of Accounting
The financial statementa are prepaced usiig the sccrunl bosis of acecunking.

Cash and Cash Bguivelants

Tha Trust invests thelr cash in meney market funda and 0.5, Treasury nckms.,
U,5: Treasury polms with a maturity of ninsty days or less ses constdersd ts
be mazh equivalents Efor purposes of cash Tlows. The Truac malntains mnll of
ibs cagh balances with one bapk. The Federal Deposic Instreance Corporatlos
iFPIC| insures sudh fash balances to & maxlsum cf $100,000,

Concentration af Cemdit Risk

The Eruab ia trnaured theowgh Astna Life Casualty for epployes dishanesty
covarags. A fiduoiary bomd af §1.000,000 i maircadimesd Far the Trussess i
the Trust manages.

Waluation of Investmoents

Lf avallable, quoted mmchet prices are used to wvalue investmancs. ©f narkst
prices are not avallable, investments are valued ak cost, which dus to the
ahart-catnm nature of the lavedstrents spproximates market wvalus,




THE JQINTLY AOHINISTERED THUST FUND
FOR THE BENMEFIT OF LOHAIN CITY BCESOL DISTRICT EHMELOYEES
i COMBOHENT UNIT OF LORAIHN CITY SCHOOL DISTRICTS
THTERNAL SERYICE EUND
HOTES TO FIMANCIAL STATEMENTS
Deceminer 31, F000 and 199%

Dmpanite
The Truwt has funds on depssic with Hational Prescription Acministratess,

Incorporated (WPA| to allow for fund wvallability for paying op such claims.
MER reguleros that ssich deposits be =epewed memthly in ordeF to maintain  an
adeguate coyverage for claima.,

Oae of @_.I'.iru.l:-.

I'n prepacing the Trust®s Ffinancial stacemsncs, the Trigtmss ace raqulced Eo
maka wetimates and assumptices thdt affect the repécted amsunks of Teust
nsaets, liabillcles, and fund equity, and the mepocted revenues and sapenoes
of Trust assets during the repecting pericd. A=tinl results ocould ALffar
from those satimates,

Trust Benelits

Trust liabilitles for healcth claima incuseed bit nobt reporced iew reflected
in tha Trguak’s balanoce shests and the relaced statessats of CEVENLaE ,
expenses  and changes in  fund  eguity. The Trust's Aindepandsnt actuacy
aitipatas claims incurred bub pot reported as of Dacember %1, ZO00 and 1990
bazed on hiscselesl Erends.

Cost-Bavings
For the vyear ended Dacesber 31, 20090, the cost-sharing savings ealeclssian
eesultad ls an apount disteibitable b2 the emplopecs. In 1999, the cost-
eharing savinga rasulcsed 1in A loss, therefors theoe wWas #Be  aecunt
distributable to the smployees. During 19389, 5108,485 of the saviegs fees
1998, by resolution of the Trustess, wecs applied kbo reducs Ehe employes
pection af the 1933 contribucion cequired to Be =ads Eo the Trust By the

emplojces .

WOTE ) - DEPDAITE AND TNVESTHENTE

Depozits

At December 31, 2000 and 199%, the carcylng amcunt of the Trust's  cash
dufadits ware S670,968 and S184, 445, respectively, and Ehe bank balance was
the same, all of which was cowersd by federal depesitesy [nsurance ar by
collateral hald by s gqualified third pakty trustee in the nams of ths Trust.

<



THE JOINTLY ADMIN[STERED TRUST FUND
FOlL THE HENEFIT OF LOAAIN CITY SCHOOL DISTRICT EMPLOYEES
|A COMPONENT UNIT OF LORALW CITY SCHOODL DISTRICT]
INTEARAL SERVICE FURD
WYTES TO FINANCIAL STATEMENTS
Pecwsber 11, 2000 and 1390

investmencs

Thé Trust's dovescmants are categorized b= give an indicatios af Ehe level of
ELsk ddsumed by the entlfy ab pear-end. cCategacy | includes Lnvestments that
are lpsured of registered o Foe which the securicies are heid by tha Trust.
Category & inclides uninmured and unregisbeced Srvestrents For which  Ehe
sscurities are beld by che brokec*s or dualszts trust department or agent f
The Truat's name, GCategqo:sy 3 includes oninsured snd unregistered investpents
for which tha securitlies are held by tHe broker or dealer oc by its Esust
dupattment bubk not in the Trust's nams. All the Treust lavesatments are
categorlzed 4w Category 1,

The I2llewing table predants investm=ots at mazket yalue as &f Diécsnbor 11,
2004 and 1993. Investments are beld L6 the form of 0.9, Treanpury Moces, asd
afa peb iosured by cha FOIC. Ipdawidual Lnveatments in excess of 58 gF
BISSCE DFa Amparately presented.

200a L83
V.5, Treasury Hobes:
5.65008, due 451552000 B - 5 180, 04T
FOETER, due 93052002 LEL1, 8O0 158, 400
708, dua 10S3LS2000 = 14%, 625
G.0004, dus B/15/2004 1ad, GOH 157, 450
F.500%, cus 1/31/Z003 20,144 L3, 344
S.5008, dus 353142063 161,300 156,050
4-000%, doe 10/312000 - 147,563
4.625%, due 12/31/2000 o 192,5340
6.300%, due BSLSFIO0% 104,982 .3
6. 51008, due 573173003 il G682 =
A 6258, due 12431/2000 195, 000 =
Tatal ILnvesthmbkns i FLTCT 1,113,213

The Tiua: documsnts spaclfically cequire Cha malntenande of an  ipaucande
ceasrve,  condisting of cash aod investments, to previde s minimm Tunding
lewiwl within the Teusl to prowide for fubtuce claims. At Decssber 11, 2000
and 19%0 thin Adpsufanes feascve  anount  was Ela1459,451 and 81,182,099,
respectively.



THE JOIKTLY ADMIRISTEEED TROET FUND
FOR THE BEREFIT OF LORAIN CITY SCHOGL DISTRICT EMPLOYEES
LA COMPONENT 1RIT OF LORRIN SITY SCHOOL DISTRICT)
INTERNAL SERNTCE PUND
HETES TO FIMANOIAL STATEMENTS
December 31, 2000 and 1599

HOTE & - FEDERAL [WOOME TREES

Thi plan established undie the Trust fa qualifled pirsuant to the Section
A01 el (3 ef the Internal Bovepis Code, and, acecerdingly, the crustts psb
ipyestmenc incoms L exenpt £rom Lnooms baxes. The trust has cheaimed a
favproble tax datermifdbion letter dated July §, 1993 from the Inesconl
Revenus Service apd the Tiustess believ= chat tha Trust continues co gual iy
and to opErateE as designped,

The Trust haed received an assessment [rom the Tobernal Ravenus Servsos [IRS]
of §101,73T for penalties and intersst salating to late FL14i0g of cectain bax
E@CUITIA The Trustess kad filed an appeal asking for abatenent sf the
penalties and interent dus to  eXtebueting  circunstances. Although the
Lruatees disagreed with the basis. for this aeseszment, they agread Co pay
thiz amaunt in June, 200 and tharsefors tk had bech Fecseded on the Trust’ s
balance sheet as of Dezspbar 31, 1995, The Trust received notice in March,
2001 that their appeal had bese approved and Ehe penelty would be abared.
Gomseguently, a eefund geceivabls in the apsunt of $101,737, plus lntecest
caleulated through December 31, 2000 of £4,534, has hesn recorded  aa af
Deommber 35, Z000-

HOTE 5 - UNPAID CLAIMS LIABILITIES

The Trust establishes a lisbilicy for both reported and unreportes Lrsgced
events, Which LInclodes estimates of both Fubure paywspis of losses  ancd
related claim adjustment sxpenses, boch alloceted and unallocatad. The
Tellowlag sepressnts changes in those sggregaote Iiabllities for cthe Truue
auring the past tho ysEacm,

__zonh __ lusy
Unpaid olaims and elaim adjustment
#apmnnes at beginning of yeass ¥ BZ1.400 § 501,810

[ncurred claltie and clemim
sdjustment axpenssn;
Frovision foE Lhsuced swents
pf current yaar B4a, 3177 AZL, L00
Incressss in provialan for
inaured events of priar
VRATE - -

14



THE TOINTLY ADHINISTERED TEUST FIND

FOH THE BEMEFIT OF LOARAIN CITY SCHOOL DLISTRICT EHPLOYEERS
(A COMPOMERT UNIT QF LOAAIN CITY SCHOOL DIETRICTS

IMTERNAL SERVICE FIND
HOTES TO FIMARDIAL STATEMENTS
Decembaz 31, I0M and 1333

2000 1553
Total incurred clalms and
clain adijustment expenaas 5 040,777 L 21,400
Faymentse
Cloins and elalm adjustoent
axpeanses attribucable Eo
inmured =vents of curesnk
YaaE - -
Claima and alabm adjustment
ExpenaEs attributabla bs
insured events of prior yeacs BZ1,400 201, BLD
Total paymanta A3, 400 E=Lch -
Tatal unpaid claims and
clain ad]uatment
eHpenses At eand of year
fuse pochegule bhelow) & 40, 37T - L T L
dJchedule of unpaid claims ard
glaim adjustment expensss at =nd
of pear:
Farction of aocsdhbs payable Ehat
raélitus Ea clains sxpenses 8 16D,.&17 &  211,epb
Eiakility for fncuered But not
repocted alalms GHY, 109 RO%, BOG
A0 TTT B B2l.400

11
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INDEFENDENT MIDITORS' BEPORT DN OOMPLIANCE I

AKD INTERWAL CONTROL OVER FINANCIAL EERORTING
BASED O AM PAUDIT PERFDRMED IN ACCORORMNCE
WITH GOVERNMENT AUDITING STANDRRDSE

Board af Trusises
The Joiptly Adwiniscese:d Triset Pund for the Bensflt

of Lapsin Tity School District Enployaas

(h Compongnt UnSt of the Locain City Schpol Disceiere)
Larain, Chiz

We bave audited the [insncial statements of the Jeinkly Adninistered Trust
Fund for the Benefic of Larals Cley Schoel District Employess (the Trust| ia
Compomant Unit of Locmin City 8School Distelet] as of and for the pear ended
Becegber 31, 2004 and have issied our repact thereon dated Aasil 6, 001, We
comucted aur sisfit in apcordance with senscally scoepted auditing standsrds
and the standardas applicable te Flnancial audits contsined in Goveransntal
Aurdicipg Standarde, issued by the Comprzzller General of tche Unlboed Statas.

Complisnos
N5 partc af obtaining resscnable amsurance abisot whather the Toust™s Finsneial

otatements are Crea of materis]l misstatement, we parfarmed teste of ita
complianes with eecopin proovisions of laws, Tegulaticas. conkracts, apdg
gramts, noncampliapes With which could have a dlira=t and material effect an
the determination of Flnamncisl statenpsnt  apounts. Bewwwar, prowiding an
opinlan af ecompliance. with those peowisicns Wes not an obiective of ais
sudit, and accordingly, wWe do not express soch am epinion.  The results of
wir bests disclosed no lnatdncss of nopcompliance that afe reqguiced to be
repoEted under Gavernmencal Aodicimg Standsrde.

1z

PEHARIS



Inteconl Contcol Over Pinancial Reapseting

In plannlng and pecforming our audit, we copsidersd the Trusc"s inceenal
cantrol Cowar  flpancial  peporting in order ©e  detesmice  purc aoditing
proceduras  for tha purpose of aEpreasing  our opinten an the financial
ftacemants and not to provide assurance en the intermal  contEal  aver
financial reporcimg. Our coneideration of the Lptarpal essfzol would not
necepascily disclose @ll mattecas bn the Aotermal contoal  dvar Financial
separting that might be material weaknesssas,

A material weakneass fd 4 espdibtion in which the design of eparation of one ar
mofw of the internal pontrsl cempanasts doss not redoce to & telativaly Jow
ley=l the risk rhat misztatemesnts in apounta Ehae wauld be material in
telation to the flnanclal atatsments being asdited nay oeaus and oot be
dietusted within a tim=ly peciod by whgloyses in the pefmal couzss of
pectoming their asgigred functions, We noted o mettars inwelving the
Internnl control ower financial reportlig and its cperation that we =ansider
Lo b materlal Weakneapsa,

This raport is intended polely for the infommaticn and wee of management and

ls not Intended to be and skould nok ks used by anyone sthae thas thess
spezliliad parbiesn,

Bk wky, Feol f o Cerpy

BOBER, HARXEY, FEDORIWICH & DCOHPANY

Apcil &6, 2001
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

LORAIN CITY SCHOOL DISTRICT HEALTH TRUST

LORAIN COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
OCTOBER 2, 2001
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