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Rea & Associates, Inc.

ACCOUNTANTS AND BUSINESS CONSULTANTS

October 19, 2001
Board of Trustees
Muskingum Area Technical College
Zanesville, Ohio 43701

Independent Auditor’s Report

We have audited the accompanying combined balance sheet of the Muskingum Area Technical College
(the “College’) as of and for the year ended June 30, 2001, and related statements of changes in fund
balances and current funds revenues, expenditures and other changes, for the fiscal year then ended.
These financia statements are the responsibility of the College’'s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Sandards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all materia respects, the
financial position of the College as of June 30, 2001, and the revenues and expenditures and changes in
fund equities for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Our audit was performed for the purpose of forming an opinion on the financial statements taken as a
whole. The accompanying Schedule of Expenditures of Federal Awards is presented for purposes of
additional analysis as required by OMB Circular A-133 and is not a required part of the financia
statements. Such information has been subjected to the auditing procedures applied in the audit of the
financial statements and, in our opinion, is fairly stated, in al material respects, in relation to the
financial statements taken as a whole.

In accordance with Government Auditing Standards, we also have issued our report dated October 19,
2001 on our consideration of the College's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral
part of an audit performed in accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of our audit.

Hea Vihotrcietory Se .



MUSKINGUM AREA TECHNICAL COLLEGE

Combined Balance Sheet
All Fund Groups
Asof June 30, 2001

Assets

Equity in Pooled Cash and Cash Equivalents

Recelvables:
Accounts Receivable
Accounts Receivable - Vendors
Grants Receivable
Loans
Inventory
Fixed Assets

Total Assets

Liabilities

Accrued Wages and Benefits
Vouchers Payable

Compensated Absences Payable
Deferred Revenue

Dueto Others

Total Liabilities

Fund Equity
Fund Balance:

Reserved for Encumbrances
Unallocated
Total Fund Equity

Total Liabilitiesand Fund Equity

Current Funds

Unrestricted
Educational
and Unrestricted Total Total
General Auxiliary Unrestricted Restricted Current
$ 1,642,791 $ 638,381 $ 2,281,172 $ 371,905 $ 2,653,077
851,468 0 851,468 0 851,468
0 89,618 89,618 0 89,618
5,540 0 5,540 158,248 163,788
0 0 0 0 0
0 249,949 249,949 0 249,949
0 0 0 0 0
$ 2,499,799 $ 977,948 $ 3,477,747 $ 530,153 $ 4,007,900
$ 406,380 $ 12,943 $ 419,323 $ 71,913 $ 491,236
145,234 9,482 154,716 98,368 253,084
390,109 17,141 407,250 8,224 415,474
207,368 0 207,368 0 207,368
0 0 0 0 0
1,149,091 39,566 1,188,657 178,505 1,367,162
315,718 78,522 394,240 187,290 581,530
1,034,990 859,860 1,894,850 164,358 2,059,208
1,350,708 938,382 2,289,090 351,648 2,640,738
$ 2,499,799 $ 977,948 $ 3,477,747 $ 530,153 $ 4,007,900

The accompanying notes are an integral part of these financial statements.



Plant Funds

Totals
Loan Unexpended Renewal & Investment Total (Memorandum
Funds Plant Replacement in Plant Plant Agency Only)
501 $ 652,910 $ 1,670,403 $ 887y $ 2,322,426 $ 133,675 $ 5,109,679
0 0 0 0 0 0 851,468
0 0 0 0 0 0 89,618
0 0 0 0 0 0 163,788
200 0 0 0 0 0 200
0 0 0 0 0 0 249,949
0 0 0 21,004,629 21,004,629 0 21,004,629
701 $ 652,910 $ 1,670,403 $ 21,003,742 $ 23,327,055 $ 133,675 $ 27,469,331
0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 491,236
0 0 0 0 0 1,357 254,441
0 0 0 0 0 0 415,474
0 0 0 0 0 0 207,368
0 0 0 0 0 132,318 132,318
0 0 0 0 0 133,675 1,500,837
0 0 0 551,871 551,871 0 1,133,401
701 652,910 1,670,403 20,451,871 22,775,184 0 24,835,093
701 652,910 1,670,403 21,003,742 23,327,055 0 25,968,494
701 $ 652,910 $ 1,670,403 $ 21,003,742 $ 23,327,055 $ 133,675 $ 27,469,331




MUSKINGUM AREA TECHNICAL COLLEGE

Statement of Changesin Fund Balances
For Fiscal Year Ended June 30, 2001

REVENUE AND OTHER ADDITIONS:
Unrestricted current fund revenue
Restricted current fund revenue
Federal grants and contracts
State grants and contracts
Local grants and contracts
Private gifts and grants
Investment income
Federal appropriations
State appropriations
Local appropriations
Loan principal collected
Recelved for plant facilities

Total revenue and other additions

EXPENDITURES AND OTHER DEDUCTIONS:

Educational and general expenditures
Auxiliary enterprises expenditures
Expended for plant facilities

Pass through project cost to Ohio University
Total expenditures and other deductions

Total revenue and other additions
over (under) expenditures and other
deductions

NON-MANDATORY TRANSFERS:
Non-mandatory transfers - in
Non-mandatory transfers - out

Net transfers

Excess of revenue, other additions and
transfersin over (under) expenditures
and other deductions and transfers-out

FUND BALANCE - JULY 1, 2000

FUND BALANCE - JUNE 30, 2001

Current Funds Total
Unrestricted Restricted Current Funds Loan Funds
$ 10,900,715 0 $ 10,900,715 $ 0
0 14,925 14,925 0
13,092 711,715 724,807 0
0 525,997 525,997 0
0 239,356 239,356 0
0 800 800 0
0 0 0 0
0 1,647,068 1,647,068 0
0 620,344 620,344 0
0 34,080 34,080 0
0 0 0 1,920
0 0 0 0
10,913,807 3,794,285 14,708,092 1,920
8,160,822 3,706,881 11,867,703 1,820
1,684,743 0 1,684,743 0
831,099 0 831,099 0
0 0 0 0
10,676,664 3,706,881 14,383,545 1,820
237,143 87,404 324,547 100
347,042 91,883 438,925 0
(515,265) (47,779) (563,044) 0
(168,223) 44,104 (124,119) 0
68,920 131,508 200,428 100
2,220,170 220,140 2,440,310 601
$ 2,289,090 351,648 $ 2,640,738 $ 701

The accompanying notes are an integral part of these financial statements.



Plant Funds Total
Renewals and Investment Total (Memorandum

Unexpended Replacements in Plant Plant Fund Only)
$ 0 $ 0 $ 0 $ 0 $ 10,900,715
0 0 0 0 14,925
0 0 0 0 724,807
0 0 0 0 525,997
0 39,960 0 39,960 279,316
0 0 0 0 800
39,789 84,589 0 124,378 124,378
0 0 0 0 1,647,068
0 0 3,048,773 3,048,773 3,669,117
0 0 0 0 34,080
0 0 0 0 1,920
0 0 2,924,988 2,924,988 2,924,988
39,789 124,549 5,973,761 6,138,099 20,848,111
0 0 0 0 11,869,523
0 0 0 0 1,684,743
0 0 2,796,020 2,796,020 3,627,119
0 0 364,318 364,318 364,318
0 0 3,160,338 3,160,338 17,545,703
39,789 124,549 2,813,423 2,977,761 3,302,408
0 350,000 110,678 460,678 899,603
(43,000) (293,559) 0 (336,559) (899,603)
(43,000) 56,441 110,678 124,119 0
(3,211) 180,990 2,924,101 3,101,880 3,302,408
656,121 1,489,413 18,079,641 20,225,175 22,666,086
$ 652,910 $ 1,670,403 $ 21,003,742 $ 23,327,055 $ 25,968,494




MUSKINGUM AREA TECHNICAL COLLEGE

Statement of Current Funds Revenues, Expenditures, and Other Changes
For Fiscal Year Ended June 30, 2001

REVENUES:

Tuition and fees
Federa appropriations
State appropriations
Loca appropriations
Federal grants and contracts
State grants and contracts
Private gifts and grants
Saeg/service - auxiliary
Other sources
Investment income

Total Revenues

EXPENDITURES:
Educational and General
Instruction
Public service
Academic support
Student services
Institutional support
Scholarships
Operation and maintenance of plant
Total Educational and General

Auxiliary Enterprises
Total Expenditures
NON-MANDATORY TRANSFERS AND OTHER ADDITIONS:
Transfersin
Transfers Out
Excess of Restricted Recelpts over Transfersto Revenue

Total Transfers and Other Additions

Net increase in fund balance

The accompanying notes are an integral part of these financial statements.

Current Fund

Total

Unrestricted Restricted Current Fund
$ 3,138,100 $ 13,044 $ 3,151,144
0 1,559,664 1,559,664
5,755,043 620,344 6,375,387
0 34,080 34,080
13,092 711,715 724,807
5,540 525,997 531,537
0 240,156 240,156
1,665,256 0 1,665,256
186,661 0 186,661
150,115 1,881 151,996
10,913,807 3,706,881 14,620,688
4,605,520 885,472 5,490,992
16,602 0 16,602
864,282 182,189 1,046,471
757,352 2,400,961 3,158,313
1,691,185 234,821 1,926,006
225,881 3,438 229,319
831,099 0 831,099
8,991,921 3,706,881 12,698,802
1,684,743 0 1,684,743
10,676,664 3,706,881 14,383,545
347,042 91,883 438,925
(515,265) (47,779) (563,044)
0 87,404 87,404
(168,223) 131,508 (36,715)
$ 68,920 $ 131,508 $ 200,428




MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

NOTE 1. DESCRIPTION OF THE COLLEGE AND REPORTING ENTITY

On September 19, 1969, the State of Ohio Board of Regents approved the charter of the Muskingum Area
Technical Ingtitute. In 1975, the College name was changed to the Muskingum Area Technical College.
The College is a technical institute as defined by Section 3357.01 of the Ohio Revised Code and is a body
politic and corporate established for the purpose of exercising the rights and privileges conveyed to it by the
congtitution and the laws of the State of Ohio. A college exposes students to job training leading to
employment upon graduation.

The College's official service area consists of three counties: Muskingum, Guernsey, and Noble. However,
a significant number of students come from Morgan, Coshocton, and Perry counties.

In 1971 working with the Ohio Board of Regents, the Muskingum Area Technical Institute and the Ohio
University began a cooperative effort to provide the community with a coordinated state-assisted higher
education complex of academic-technical programs and physical facilities. Planning for a new campus was
accelerated after the Ohio General Assembly, on June 12, 1972, approved a 3 million dollar appropriation
for the construction of a new technica college facility. In March 1974 a master plan for the Muskingum
Area Technical Institute and Ohio University-Zanesville campus was completed. This plan has guided
campus development to the present time. An agreement for inter-institutional cooperation and coordination
was signed on June 15, 1975, by Ohio University-Zanesville and Muskingum Area Technical Ingtitute.

The College operates under a nine member appointed Board of Trustees, of which three are appointed by
the Governor of the State of Ohio, and are responsible for the provision of public education to its student
body.

No separate governmental units meet the criteria for inclusion as a component unit.

The College is associated with an insurance purchasing pool, the Ohio College Association Workers
Compensation Group Rating Plan. This organization is presented in Note 6 to the financial statements.

Management believes the financial statements included in this report represent all of the funds of the College
over which the College has the ahility to exercise direct operating control.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Muskingum Area Technical College have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to governmenta units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental
accounting and financia reporting principles. The more significant of the College’s accounting policies are
described below. The statement of current funds revenues, expenditures, and other changes is a statement
of financial activities of current funds related to the current reporting period. It does not purport to present
the results of operations or the net income or loss for the period as would a statement of income or a
statement of revenues and expenses.



MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

A. Basis of Presentation — Fund Accounting

The College uses funds to report on its financial position and the results of its operations. Fund accounting
is designed to demonstrate legal compliance and to aid financial management by segregating transactions
related to certain College functions or activities.

A fund is defined as a fiscal and accounting entity with a self-balancing set of accounts recording cash and
other financial resources, together with al related liabilities and residual equities or balances, and changes
therein, which are segregated for the purpose of carrying on specific activities or attaining certain objectives
in accordance with specia redtrictions or limitations. For reporting purposes, funds with similar
characteristics are combined into fund groups, and financial transactions are recorded and reported by such
fund groups.

For financial statement presentation purposes, the various funds of the College are grouped into the
following generic fund groups under the broad fund categories current, loan, plant, and agency.

Within each fund group, fund balances restricted by outside sources are so indicated and are distinguished
from internally designated and unrestricted funds. Restricted funds may only be utilized in accordance with
the purpose established by the source of such funds. Internally designated funds are unrestricted funds that,
at the discretion of the board of trustees, have been designated for specific purposes.

Unrestricted and internally designated funds are accounted for initially in the unrestricted current fund
group, and then in the fund group designated by the Board of Trustees. Restricted revenues are accounted
for in the appropriate restricted fund and are reported as revenues when utilized for current operating
purposes. All gains and losses arising from the sale, collection or other disposition of investments and
non-cash assets are accounted for in the fund which owned such assets. Ordinary income derived from
investments, receivables and the like is accounted for in the fund owning such assets.

To the extent current funds are used to finance long term assets, the amounts so provided are accounted for
as expenditures in the case of normal replacement of equipment, library books and furniture.

Current Fund Group

Unrestricted - The Unrestricted Current Fund includes resources to be used for the primary operation of the
College and have not been restricted by the board of trustees for other purposes. The fund is used to
account for transactions relating to the primary and supporting objectives of the College. Included in this
fund group is the Auxiliary Fund, which is used to account for transactions relating to the College's book
store.

Restricted - The Restricted Current Fund accounts for resources that are available to finance current
operations of the College but whose use has been restricted by donors and other external agencies to the
specific activity for which they can be expended.



MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Nonexchange transactions, in which the College receives value without directly giving equal vaue in return
includes grants, entitlements and donations. Revenue from grants is recognized in the fiscal year in which
all digibility requirements have been satisfied. Eligibility requirements include timing requirements, which
specify the year when the resources are required to be used or the fiscal year when use is first permitted,
matching requirements in which the College must provide local resources to be used for a specified purpose,
and expenditure requirements in which the resources are provided to the College on a reimbursement basis.
On amodified accrual basis, revenue from nonexchange transactions must also be available before it can be
recognized.

PELL Grant monies received by the College on behalf of eligible students are used by the students to pay
tuition and other educational expenses. When Pell Grant monies are received from the Federa
Government, they are recorded as Educational and General Restricted Fund income. Awarded amounts are
then applied against each student's account receivable balance, which amounted to $1,049,375 in FY2001.
Amounts in excess of the student's receivable balance are paid directly to the student, which amounted to
$580,975 in FY 2001. Awarded amounts are recorded as expenses of the Restricted Fund as “distribution of
grants.”

Expenditures for other grants are recorded in the same manner as PELL Grant monies. The “distribution of
grants’ account also include distributions of College Work Study Grants ($149,555), National Science
Foundation Grants ($216,870), Tech Prep Grants ($144,869), and other miscellaneous grants and contracts
amounting to $116,868.

Loan Fund - The Loan Fund is used to account for resources that are available to students for loan
purposes. Monies in the fund are temporarily loaned to students. Repayment is required.

Plant Funds - Plant Funds are used to record transactions relating to the College's plant assets. The Plant
Fund group is comprised of three self-balancing funds. They are:

(D] Renewals and Replacements Fund: This fund is used to account for resources set aside for the
renewal and replacement (improvement) of the College's fixed assets.

()] Investment in Plant Fund: This fund is used to account for resources expended, and thus invested,
in the fixed assets of the College.

3 Unexpended Plant Fund: This fund is used to account for resources to be used for the acquisition
of fixed assets for the College but unexpended at the reporting date.

Agency Fund - The Agency Fund consists of funds held by the College as temporary custodian or fiscal
agent for resources that belong to others.

B. Budgetary Process

The budgetary process is prescribed by provisions of the Ohio Revised Code and entails the preparation of
budgetary documents within an established timetable. The budget is an annual plan for the financia
operations of the College that establishes a basis of control and evaluation of activities financed through the
current funds of the College. Forma adoption of the budget into the accounting records is not legaly
mandated and thus, the College does not integrate the budget into its accounts.



MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Appropriations:
To provide control over expenditures, a budget is prepared by the business office with input from other

administrative deans and presented to the board of trustees for their approva near the beginning of the fiscal
year. To account for major developments that occur during the first six months, a revised budget may be
prepared and presented to the board for their approval in January of the same fiscal year. Any revisions
that alter the total of any fund appropriation, or ater total function appropriations within a fund, or alter
object appropriations within functions, must be approved by the Board of Trustees.

Formal budgetary integration is employed as a management control device during the year for al funds other
than agency funds, consistent with statutory provisions.

Encumbrances:

The College utilizes an encumbrance system of accounting to record outstanding purchase orders and other
commitments for materials or services as a measure of budgetary control over appropriations. At the end of
the reporting period, amounts encumbered are reported as allocated fund balance.

Lapsing of Appropriations:

At the close of each fiscal year, the unencumbered balance of each appropriation reverts to the respective
fund from which it was appropriated and becomes subject to future appropriation. Encumbered
appropriations are carried forward to the succeeding fiscal year and are not reappropriated.

C. Cash, Cash Equivalents, and Investments

To improve cash management, all cash received by the College is pooled in a central bank account. Monies
for al funds are maintained in this account or temporarily used to purchase short-term investments.
Individua fund integrity is maintained through the College's records. Each fund's interest in the pool is
presented as “Cash and Cash Equivalents’ on the balance sheet. In accordance with the "Policies of the
Board of Trustees of Muskingum Area Technical College', the Treasurer is authorized to invest temporary
idle funds of the College in federally insured financid ingtitutions within the College district and in issues of
the United States Treasury.

During fiscal year 2001, investments were limited to certificates of deposits and over-night sweep account /
repurchase agreements. All investments of the College had a maturity of two months or less. Investments
are stated at fair value. Investment earnings are allocated as authorized by State statute. Based upon Board
Policy the College distributes interest to the Unrestricted General and Auxiliary Funds, and Plant Funds.

D. Receivables

Receivables are reflected at their gross value and not reduced by an estimated amount that is expected to be
uncollectible. Accounts over two years old are written off.

Accounts Receivable — Vendor reflects credit memos from book publishing companies.

10



MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

E. Inventory

Inventory balances recorded in the Auxiliary Enterprise Fund are stated at historical cost under the first-in,
first-out cost flow assumption method.

F. Fixed Assets and Depreciation

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital
acquisition and construction costs are reflected as expenditures in the Current Unrestricted Fund or Plant
Fund, and related assets are reported in the Investment in Plant Fund. Fixed Assets are recorded at cost (or
estimated historical cost) and updated for additions and retirements during the year. Donated fixed assets
are recorded at their fair market values as of the date received. The College maintains a capitalization
threshold of five hundred dollars. The College does not have any infrastructure.

The costs of norma maintenance and repairs that do not add to the value of the asset or materially extend
an asset’s life are not capitalized. Improvements are capitalized.

The College follows the general educational practice of not providing for depreciation.

G. Compensated Absences

The College has adopted GASB No. 16.

Vacation benefits are accrued as a liability as the benefits are earned if the employees’ rights to receive
compensation are attributable to services aready rendered and it is probable that the College will
compensate the employees for the benefits through paid time off or some other means. The College records
a liahility for accumulated unused vacation time when earned for al employees with more than one year of
service.

Sick leave benefits are accrued as a liahility using the vesting method. The liability includes the employees
who are currently €eligible to receive termination benefits and those the College has identified as probable of
receiving payment in the future. The amount is based on accumulated sick leave and employees wage
rates at fiscal year end, taking into consideration any limits specified in the College's termination policy. The
College records a liability for accumulated unused sick leave for certified employees, administrators, and
classified employees after five years of current service with the College.

These amounts are recorded in the account “compensated absences payable’ in the fund group from which
the employees who have accumulated unpaid leave are paid.

11



MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

H. Financia Statements

The “Statement of Current Funds Revenues, Expenditures and Other Changes’ is a statement of financia
activity of current funds related to the current reporting period. This statement is presented in two sections
to separately account for unrestricted funds over which the Board has full control as to the use in achieving
any of its institutional purposes, in contrast to restricted current funds, whose use is limited to specific
activities or objectives. Unrestricted revenues reported in this statement represents funds available for
current operating needs, while restricted revenues represent only those funds utilized to meet current year
expenditures. Certain other current fund expendable resources received during the year will be reported as
revenues when expended in future periods in accordance with their terms.

In general, current fund payables and accrued liabilities are reported as obligations of the funds regardless of
whether they will be liquidated with current resources.

NOTE 3: CHANGE IN ACCOUNTING PRINCIPLE

For fiscal year 2001, the College has implemented GASB Statement No. 33, “Accounting for Financia
Reporting for Nonexchange Transactions.” The statement established accounting and reporting guidelines
for governments' decisions about when (in the fiscal year) to report the results of nonexchange transactions
involving cash and other financial and capital resources. The implementation of GASB Statement No. 33
did not have a materia effect on fund balance/retained earnings as it was previously reported as of June 30,
2000.

NOTE 4: DEPOSITS AND INVESTMENTS

State statutes classify monies held by the College into three categories.

Active deposits are public deposits hecessary to meet current demands on the treasury. Such monies must
be maintained either as cash in the College Treasury, in commercia accounts payable or withdrawable on
demand, including negotiable order of withdrawal (NOW) accounts, or in money market deposit accounts.

Inactive deposits are public deposits that the Board of Trustees has identified as not required for use within
the current two year period of designation of depositories. Inactive deposits must either be evidenced by
certificates of deposit maturing not later than the end of the current period of designation of depositories, or
by savings or deposit accounts including, but not limited to, passbook accounts.

Interim monies are those monies which are not needed for immediate use but which will be needed before
the end of the current period of designation of depositories. Interim deposits must be evidenced by time
certificates of deposit maturing not more than one year from the date of deposit, or by savings or deposit
accounts including passbook accounts.

Protection of College's deposits is provided by the Federal Deposit Insurance Corporation (FDIC), by
eligible securities pledged by the financid ingtitution as security for repayment, by surety company bonds
deposited with the treasurer by the financia ingtitution, or by a single collateral pool established by the
financial ingtitution to secure the repayment of all public monies deposited with the institution.

12



MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Interim monies to be deposited or invested in the following securities:

1. United States Treasury Notes, Bills, Bonds, or any other obligation or security issued by the United
State Treasury or any other obligation guaranteed as to principal or interest by the United States;

2. Bonds, notes, debentures, or any other obligations or securities issued by any federal government
agency or instrumentality, including but not limited to, the Federal National Mortgage Association,
Federal Home Loan Bank, Federal Farm Credit Bank, Federal Home Loan Mortgage Corporation,
Government National Mortgage Association, and Student Loan Marketing Association. All federal
agency securities shall be direct issuances of federal government agencies or instrumentalities;

3. Written repurchase agreements in the securities listed above provided that the market value of the
securities subject to the repurchase agreement must exceed the principa value of the agreement by
at least two percent and be marked to market daily, and that the term of the agreement must not

exceed thirty days;
4, Bonds and other obligations of the State of Ohio;
5. No-load money market mutual funds consisting exclusively of obligations described in division (1)

or (2) of this section and repurchase agreements secured by such obligations, provided that
investments in securities described in this division are made only through eligible ingtitutions;

6. The State Treasurer’s investment pool (STAR Ohio);

7. Certain bankers' acceptances and commercial paper notes for a period not to exceed one hundred
and eighty days in an amount not to exceed twenty-five percent of the interim moneys available for
investment at any one time; and,

8. Under limited circumstances, corporate debt interests rated in either of the two highest rating
classifications by at least two nationally recognized rating agencies.

Investments in stripped principal or interest obligations, reverse repurchase agreements and derivatives are
prohibited. The issuance of taxable notes for the purpose of arbitrage, the use of leverage and short selling
are aso prohibited. An investment must mature within five years from the date of purchase unless matched
to a specific obligation or debt of the College, and must be purchased with the expectation that it will be held
to maturity. Investments may only be made through specified dedlers and ingtitutions. Payment for
investments may be made only upon delivery of the securities representing the investments to the treasurer
or, if the securities are not represented by a certificate, upon receipt of confirmation of transfer from the
custodian.

During fisca year 2001, the College's investments were limited to certificates of deposit and overnight
sweep accounts.
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MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

The following information classifies deposits and investments by categories of risk as defined in GASB
Statement 3, “Deposits with Financial Institutions, Investments and Reverse Repurchase Agreements’.

Deposits. At fiscal year end, the carrying amount of the College' s deposits was $3,834,368 and the bank
balance was $3,835,041. Of the bank balance, $204,805 was covered by federa depository insurance and
$3,630,237, was uninsured and uncollateralized. The College obtained Public Funds Pooled collateral in
compliance with Ohio Revised Code Section 135.181 sufficient to cover depository balances. However,
GASB Pronouncement No. 3 does not recognize these collateral pools when assessing investment risk.
Although the securities serving as collateral were held by the pledging financia ingtitution’s trust department
in the College's name and all State statutory requirements for the deposit of money had been followed,
noncompliance with federal requirements would potentially subject the College to a successful claim by the
Federal Deposit Insurance Corporation.

Investments: The College's investments are categorized below to give an indication of the level of risk
assumed by the College at fiscal year end. Category 1 includes investments that are insured or registered or
for which the securities are held by the College or its agent in the College's name. Category 2 includes
uninsured and unregistered investments which are held by the counterparty’s trust department or agent in
the College’'s name. Category 3 includes uninsured and unregistered investments for which the securities
are held by the counter-party, or by its trust department or agent but not in the College’'s name. The
carrying value of the investment in the overnight repurchase agreement sweep account approximate fair
vaue amounts to $1,275,311, and is classified as Category 3.

Cash and Cash
Equivdents/
Deposits | nvestments
GASB Statement 9 $ 5,109,679 $ 0
Investments:
Repurchase Agreement (1,275,311) 1,275,311
GASB Statement 3 $3834368 $ 1275311
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MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

NOTE 5: FIXED ASSETS

A summary of the changes in fixed assets during fiscal year 2001 follows:

Balance Balance

July 1, 2000 Additions Disposals June 30, 2001

Land $ 293,225 $ 0 $ 0 $ 293,225

Buildings 13,104,897 370,901 0 13,475,798

Construction in progress 715,658 3,076,264 629,734 3,162,188
Furniture, fixtures and

equipment 3,461,460 348,025 257,471 3,552,014

Library books 424,361 17,003 0 441,364

Vehicles 80,040 0 0 80,040

$ 18,079,641 $ 3812193 $ 887,205 _$ 21,004,629

NOTE 6: RISK MANAGEMENT

A. Property and Liability

The College is exposed to various risks of loss related to torts; theft or damage to, and destruction of assets;
errors and omissions, injuries to employees, and natural disasters. During fiscal year 2001, the College
contracted with the Y oung Insurance Agency for liability, property and vehicle insurance.

Coverage provided is as follows:

Umbrella ($10,000 deductible) $ 4,000,000 limit
Building and Contents - replacement cost ($1,000 deductible) 22,264,958 limit
Inland Marine ($100 deductible) 9,641 limit
Boiler and Machinery ($1,000 deductible) 20,000,000 limit
Theft, Disappearance and Destruction Insurance (No deductible) 50,000 limit

inside and outside premises
Employee Dishonesty Insurance (No deductible)
Security Officers (4) and Bookstore
Supervisor 47,500 limit each employee
College President, Foundation Executive,
Bookstore Cashiers (4), and Business

Office (5) 22,500 limit each employee

Automobile Liability - Bodily Injury and Property Damage 1,000,000 each accident
Generd Liability Insurance 1,000,000 each occurrence
2,000,000 aggregate

Settled claims have not exceeded this commercia coverage in any of the past three years. There have been
no significant reductions in insurance coverage from last year.
B. Workers Compensation
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MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

For fisca year 2001, the College participated in the Ohio College Association Workers Compensation
Group Rating Program (GRP), an insurance purchasing pool. The intent of the GRP is to achieve the
benefit of a reduced premium for the College by virtue of its grouping and representation with other
participants in the GRP. The workers compensation experience of the participating Colleges is calculated
as one experience and a common premium rate is applied to al Colleges in the GRP. Each participant pays
its workers' compensation premium to the State based on the rate for the GRP rather than its individual
rate. Total savings are then calculated and each participant’s individua performance is compared to the
overall savings percentage of the GRP. A participant will then either receive money from or be required to
contribute to the “Equity Pooling Fund”. This “equity pooling” arrangement insures that each participant
shares equally in the overall performance of the GRP. Participation in the GRP is limited to Colleges that
can meet the GRP's selection criteria. The firm of Comp Management provides administrative, cost control
and actuarial services to the GRP.

NOTE 7. DEFINED BENEFIT PENSION PLANS

A. School Employees Retirement System

The Muskingum Area Technical College contributes to the School Employees Retirement System of Ohio
(SERS), a cost-sharing multiple employer public employee retirement system administered by the School
Employees Retirement Board. SERS provides basic retirement benefits, disability, survivor, and health care
benefits based on digible service credit to members and beneficiaries. Benefits are established by Chapter
3309 of the Ohio Revised Code. SERS issues a publicly available financial report that includes financial
statements and required supplementary information for SERS. The report may be obtained by writing to
the School Employees Retirement System, 45 North Fourth Street, Columbus, Ohio 43215-3634.

Plan members are required to contribute 9 percent of their annual covered salary and the College is required
to contribute 14 percent; 10.5 percent was the portion to fund pension obligations. The contribution rates
are not determined actuarially, but are established by SERS's Retirement Board within the rates allowed by
State statute. The adequacy of the contribution rates is determined annually. The College's contributions
for pension obligations to SERS for the fiscal years ended June 30, 2001, 2000, and 1999 were $228,750,
$214,210, and $213,196, respectively, equa to the required contributions for each year.
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MUSKINGUM AREA TECHNICAL COLLEGE

NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

B. State Teachers Retirement System

The Muskingum Area Technical College contributes to the State Teachers Retirement System of Ohio
(STRS), a cost-sharing multiple employer public employee retirement system administered by the State
Teachers Retirement Board. STRS provides basic retirement benefits, disability, survivor, and health care
benefits based on digible service credit to members and beneficiaries. Benefits are established by Chapter
3307 of the Ohio Revised Code. STRS issues a publicly available financia report that includes financial
statements and required supplementary information for STRS. The report may be obtained by writing to
the State Teachers Retirement System, 275 East Broad Street, Columbus, Ohio 43215-3771.

Plan members are required to contribute 9.3 percent of their annual covered salary and the College is
required to contribute 14 percent; 10.5 percent was the portion used to fund pension obligations.
Contribution rates are established by STRS, upon recommendation of its consulting actuary, not to exceed
statutory maximum rates of 10 percent for members and 14 percent for employers. The College's required
contributions for pension obligations to STRS for the fiscal years ended June 30, 2001, 2000, and 1999
were $497,049, $490,858, and $471,570, respectively. 100 percent has been contributed for the fiscal years
2001, 2000 and 1999.

NOTE 8: POSTEMPLOYMENT BENEFITS

The College provides comprehensive health care benefits to retired teachers and their dependents through
the State Teachers Retirement System (STRS), and to retired non-certified employees and their dependents
through the School Employees Retirement System (SERS). Benefits include hospitdization, physicians
fees, prescription drugs, and reimbursement of monthly Medicare premiums. Benefit provisions and the
obligations to contribute are established by the Systems based on authority granted by State statute. Both
systems are funded on a pay-as-you-go basis.

For STRS, all benefit recipients are required to pay a portion of health care cost in the form of a monthly
premium. By Ohio law, the cost of coverage paid from STRS funds shall be included in the employer
contribution rate, currently 14 percent of covered payroll. The board currently allocates employer
contributions equal to 4.5 percent of covered payroll to the Heath Care Reserve Fund for which payments
for health care benefits are paid. For the College, this amount equaled $159,766 during the 2001 fiscal year.
As of July 1, 2000, eligible benefit recipients totaled $99,011. For the fiscal year ended June 30, 2000, the
most current information available, net health care costs paid by STRS were $283,137,000 statewide.

For SERS, coverage is made available to service retirees with ten or more fiscal years of qualifying service
credit, disability, and survivor benefit recipients. Members retiring on or after August 1, 1989, with less
than twenty-five years of service credit must pay a portion of their premium for health care. The portion is
based on years of service, up to a maximum of 75 percent of the premium.
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NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

For this fiscal year, employer contributions to fund health care benefits were 4.21 percent of covered
payroll. In addition, SERS levies a surcharge to fund health care benefits equal to 14 percent of the
difference between a minimum pay and the member’s pay, pro-rated for partia service credit. For fiscal
year 2001, the minimum pay has been established at $12,400. The surcharge added to the unallocated
portion of the 14 percent employer contribution rate provides for the maintenance of asset target level for
the health care fund. For the College, the amount to fund health care benefits, including the surcharge,
equaled $138,074 during the 2001 fiscal year. The number of participants currently receiving hedlth care
benefits is 50,000. For the fiscal year ended June 30, 2000, the most current information available, net
health care costs paid by SERS were $140,696,340 and the target level was $211.0 million. At June 30,
2000, the retirement system’s net assets available for payment of health care benefits was $252.3 million.

NOTE 9: EMPLOYEE BENEFITS

A. Compensated Absences

The criteria for determining vacation and sick leave components are derived from Board Policy and State
laws. Full-time employees earn ten to twenty days of vacation per fiscal year, depending upon length of
sarvice and classification.  Accumulated, unused vacation time is paid to classified employees and
administrators upon termination of employment. Part-time employees working less than 30 hours per week
are not dligible to receive any accumulated unused vacation time upon termination.

Teachers, administrators, and support staff earn sick leave at the rate of one and one-fourth days per
month. There is no limit to sick leave accrua. Upon retirement, payment is made for one-fourth of
accrued, but unused sick leave credit to a maximum of 30 days for all employees. An estimate of probable
future payments for sick leave was made based upon historical employment information.

B. Insurance Benefits

The College provides health and major medica insurance for all digible employees. The College pays the
full monthly premiums for single plan coverage. Employees, who have the family coverage, are required to
pay a portion of the monthly premiums with the remainder picked up by the board. Premiums are paid
from the same funds that pay the employees sadlaries. The College also provides prescription drug
insurance to its employees through Anthem.

The College provides life insurance to employees through Anthem in the amount of $50,000 for al eigible
employees.

Denta insurance was provided by Ameritas. Premiums for this coverage are $67.80 monthly for family
coverage and $23.00 for single coverage.

Vision insurance was provided by Ameritas. Premiums for this insurance are $21.72 monthly for family
coverage and $9.88 for single coverage.
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NOTESTO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

NOTE 10: STATE SUPPORT

The College is a state-assisted ingtitution of higher education which receives a student-based subsidy from
the State of Ohio. This subsidy is determined annually based upon a formula devised by the Ohio Board of
Regents.

In addition to the student subsidies, the State of Ohio provides the funding for the construction of major
plant facilities on the College's campus. The funding is obtained from the issuance of special obligation
bonds issued by the Ohio Public Fecilities Commission (OPFC), which proceeds in turn causes the
construction and subsequent lease of the facility to the Ohio Board of Regents. Upon completion of a
facility, the Board of Regents turns over control to the College, which capitalizes the cost thereof.

Neither the obligation for specia obligation bonds issued by OPFC, nor the annual debt service charges for
principal and interest on the bonds are reflected in the College's financial statements. These costs are
currently being funded through appropriations to the Board of Regents by the General Assembly.

The fecilities are not pledged as collateral for the specia obligation bonds. Instead, the bonds are supported
by a pledge of monies in the Higher Education Bond Service Fund established in the custody of the
Treasurer of State. If sufficient monies are not available from this fund, a pledge exists to assess a specia
student fee uniformly applicable to students in state-assisted ingtitutions of higher education throughout the
state.

A. Construction in progress for any portion of the facilities being financed by state agencies for use by
the College are not recorded on the College's books of account until such time as the facility is
completed.

B. Outstanding debt issued by OPFC is not included on the College's balance sheet. In addition, the
appropriations by the General Assembly to the Board of Regents for payment of debt service are
not reflected as appropriation revenue received by the College, and the related debt service
payments are not recorded in the College's accounts.

NOTE 11: RECONCILIATION OF INTERFUND TRANSFERS

Transfers-In Transfers-Out

Current Funds:

Unrestricted $ 347,042 $ (515,265)
Restricted 91,883 (47,779)

Plant Funds:
Unexpended 0 (43,000)
Renewals and replacements 350,000 (293,559)
Investment in plant 110,678 0
Totals $ 889603 $ 889,603
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NOTE 12: CONTINGENCIES

A. Grants

The College received financia assistance from federal, state and local agencies in the form of grants. The
expenditure of funds received under these programs generally requires compliance with terms and conditions
specified in the grant agreements and is subject to audit by the grantor agencies. Any disallowed claims
resulting from such audits could become a liability of the General Fund or other applicable funds. However,
in the opinion of management, any such disallowed claims will not have a materia adverse effect on the
overal financia position of the College at June 30, 2001.

B. Litigation

The College is not party to any claims or lawsuits that would have a material effect on the financial
Statements.

NOTE 13: CONTRACTUAL COMMITMENTS

As of June 30, 2001, the College had contractual commitments/encumbrances for the following projects:

Expended Expended
Plant Fund Commitment Prior Years FY 2001 Balance
Project Connect:
Scheeser, Buckley $ 15,000 $ 7,597 $ 2,303 $ 5,100
Other contractors 7,809 0 7,809 0
Total Project Connect 22,809 7,597 10,112 5,100
EORTC-Guernsey Center:
Davis Architect 360,000 78,327 263,289 18,384
Roger Touvell 149,554 0 142,596 6,958
Bank Robins 2,676,020 0 1,828,506 847,514
Geo Freuh 561,222 0 321,222 240,000
Southeastern Electric 434,914 0 399,858 35,056
Other Contractors 110,681 0 110,681 0
Tota EORTC 4,292,391 78,327 3,066,152 1,147,912
Total - All $ 4,315,200 $ 85,924 $ 3,076,264 $ 1,153,012
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NOTE 14: SUBSEQUENT EVENT

The College completed construction of the $4.5 million Eastern Ohio Regiona Training Center, located in
Cambridge, Ohio, in time for the opening of instructional classes on September 17, 2001.
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Rea & Associates, Inc.

ACCOUNTANTS AND BUSINESS CONSULTANTS

October 19, 2001

To the Board of Trustees
Muskingum Area Technical College
Zanesville, Ohio 43701

Independent Auditor’s Report on Compliance and Internal Control
Over Financia Reporting Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

We have audited the financial statements of Muskingum Area Technical College (the “College’) as of
and for the year ended June 30, 2001, and have issued our report thereon dated October 19, 2001. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller Genera of the United States.

Compliance
As part of obtaining reasonable assurance about whether College's financial statements are free of

material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Sandards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the College's internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control structure over financia reporting would not necessarily disclose al
matters in the internal control over financia reporting that might be material weaknesses. A material
weakness is a condition in which the design or operation of one or more of the internal control
components does not reduce to arelatively low level the risk that misstatements in amounts that would be
material in relation to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control over financia reporting and its operations that we consider to be
material weaknesses.

This report is intended for the information of the Board of Trustees, management and federal awarding
agencies and pass-through entities, and should not be used by anyone other than these specified parties.

Ko Yihotrciatiny Se .
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Rea & Associates, Inc.

ACCOUNTANTS AND BUSINESS CONSULTANTS

October 19, 2001

To the Board of Trustees
Muskingum Area Technical College
Zanesville, Ohio 43701

Independent Auditor’s Report on Compliance with
Requirements Applicable to Each Mgjor Program and Internal
Control Over Compliance in Accordance with OMB Circular A-133

Compliance
We have audited the compliance of Muskingum Area Technical College the ( “College”’) with the types of

compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-
133 Compliance Supplement that are applicable to each of its major federal programs for the year ended
June 30, 2001. The College’'s major federal program is identified in the “SUMMARY OF AUDITOR’S
RESULTS" section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to the major federal program is the
responsibility of the College’s management. Our responsibility is to express an opinion on College's
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Sandards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
State, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and materia effect
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the
College's compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.
Our audit does not provide a legal determination on the College' s compliance with those requirements.

In our opinion, Muskingum Area Technical College complied, in all material respects, with the

requirements referred to above that are applicable to its major federal program for the year ended June 30,
2001.
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Muskingum Area Technical College

Independent Auditor’s Report on Compliance with

Requirements Applicable to Each Magjor Program and Internal
Control Over Compliance in Accordance with OMB Circular A-133
October 19, 2001

Page 2

Internal Control Over Compliance

The management of the College is responsible for establishing and maintaining effective internal control
over compliance with requirements of laws, regulations, contracts and grants applicable to federa
programs. In planning and performing our audit, we considered the College's internal control over
compliance with requirements that could have a direct and material effect on a major federal program in
order to determine our auditing procedures for the purpose of expressing our opinion on compliance and
to test and report on internal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low
level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants
that would be materia in relation to a major federal program being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. We
noted no matters involving the internal control over compliance and its operation that we consider to be
material weaknesses.

This report is intended for the information of the Board of Trustees, management and federal awarding
agencies and pass-through entities, and should not be used by anyone other than these specified parties.

Hea Vihotrcietory Se .
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MUSKINGUM AREA TECHNICAL COLLEGE

MUSKINGUM COUNTY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Program Federal Federal Federal
Grantor Agency/Grant Program CFDA# Number Award Receipts Expenditures
STUDENT FINANCIAL ASSISTANCE:
U.S. Department of Education:
Student Financial Assistance Cluster:
Pell Grant 84.063 PO63P992531 $ 1,590,488 $ 61,091 $ 111,406
PO63P002531 1,639,319 1,479,000 1,480,554
3,229,807 1,540,091 1,591,960
College Work Study 84.033 PO33A993323 87,171 22,345 13,448
PO33A003323 107,007 84,632 136,107
194,178 106,977 149,555
Guaranteed Student Loans (B) 84.032 1,653,495 1,653,495 1,653,495
Tota Student Financial Assistance Cluster 5,077,480 3,300,563 3,395,010
OTHER FEDERAL ASSISTANCE:
U.S. Department of Education:
Pass through State Department of Education:
Vocationa Education (Perkins) 84.048 VECPII-P2000-501 87,281 13,092 13,092
VECPII-P2001-501 104,221 88,588 103,776
191,502 101,680 116,868
Tech Prep 84.243 VETP-2001-17IT 84,249 12,747 749
VETP-2001-17FPI 83,296 83,296 83,296
VETP-2001-17TG 20,738 20,738 20,118
VETP-2001-17A-2 40,706 38,296 40,706
228,989 155,077 144,869
Dwight D. Eisenhower (Math Minds) 84.281 00-37 57,735 16,950 34,955
U.S. Department of Agriculture:
Rural Development Grant 10.769  41-060-310796550 70,000 70,000 0
U.S. National Science Foundation:
Women and Girlsin Science 47.076 HRD-9714792 818,277 305,000 216,870
Total Other Federal Assistance 1,366,503 648,707 513,562
Total Federal Financia Assistance (A) $ 6,443,983 $ 3,949,270 $ 3,908,572

Note (A) The accompanying Schedule of Expenditures of Federal Awardsis asummary of the activity of the College Federal

Awards Program. The schedule has been prepared on the cash basis of accounting.

Note (B) Included per A-133 Section 205C. The amount only includes new loan proceeds received by the College for FY 01

because the banks administer the loans.
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MUSKINGUM AREA TECHNICAL COLLEGE

MUSKINGUM COUNTY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

JUNE 30, 2001

1. SUMMARY OF AUDITOR'SRESULTS

A-133 Ref.
.505(d)
@ @ @) Type of Financial Statement Unqualified
Opinion
(d) (D) (i) Were there any material control weakness No
conditions reported at the financial statement
level (GAGAS)?
(d) (D (i) Were there any other reportable control weaknesses No
or conditions reported at the financial
statement level (GAGAS)?
(d) (D (iii) Were there any reported material non- No
compliance at the financial statement
level (GAGAS)?
(d) (1) (iv) Were there any material internal control No
weakness conditions reported for major
federal programs?
(d) (1) (iv) Were there any other reportable internal control No
weakness conditions reported for major
federal programs?
(d) (1) (v) Type of Major Programs' Unqualified
Compliance Opinion
(d) (D) (vi) Are there any reportable findings under No
Section .5107?
(d) (1) (vii) Major Programs (list):
Student Financial Assistance Cluster: CEDA #
Pell 84.063
College Work Study 84.033
Guaranteed Student Loans 84.032
(d) (2) (viii) | Dollar Threshold: Type A/B Type A: >$300,000
Programs Type B: All others
(d) (1) (ix) Low Risk Auditee? No
2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS
NONE
3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS
NONE
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

MUSKINGUM AREA TECHNICAL COLLEGE

MUSKINGUM COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
DECEMBER 4, 2001



	Cover
	Table of Contents
	Financial Section
	Compliance Section
	Single Audit Section
	Schedule of Findings

		2001-11-28T09:39:29-0500
	Diana Triplett
	<none>




