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35 North Fourth Street

STATE OF OHIO Columbus, Ohio 43215

OFFICE OF THE AUDITOR Telephone  614-466-3402
800-443-9275

JiM PETRO, AUDITOR OF STATE Facsimile 614-728-7199

www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS

Board of Directors

Ohio Housing Finance Agency
57 East Main Street, 3rd Floor
Columbus, Ohio 43215

We have audited the financial statements of the Ohio Housing Finance Agency’s Single Family Mortgage
Revenue Program Fund, Multi-Family Mortgage Revenue Program Fund, Administrative Fund, and Other
Fund as of and for the year ended June 30, 2001. These financial statements are the responsibility of the
Ohio Housing Finance Agency’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As discussed in Note 1, the financial statements present only the Ohio Housing Finance Agency’s Single
Family Mortgage Revenue Program Fund, Multi-Family Mortgage Revenue Program Fund, Administrative
Fund, and Other Fund and are not intended to present fairly the financial position of the State of Ohio and
the results of the State of Ohio’s operations and cash flows of its proprietary fund types in conformity with
accounting principles generally accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Ohio Housing Finance Agency, as of June 30, 2001, and the results of its operations and the
cash flows of its Single Family Mortgage Revenue Program Fund, Multi-Family Mortgage Revenue Program
Fund, Administrative Fund, and Other Fund for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated October 30, 2001
on our consideration of the Ohio Housing Finance Agency’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an
integral part of an audit performed in accordance with Government Auditing Standards and should be read
in conjunction with this report in considering the results of our audit.
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We performed our audit to form an opinion on the financial statements of the Single Family Mortgage
Revenue Program Fund, Multi-Family Mortgage Revenue Program Fund, Administrative Fund, and Other
Fund of the Ohio Housing Finance Agency taken as a whole. The combining financial statements, included
in the Supplementary Information, are presented for purposes of additional analysis and are not a required
part of the financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the financial statements and, in our opinion, is fairly stated, in all material respects, in relation to
the financial statements of the Single Family Mortgage Revenue Program Fund, Multi-Family Mortgage
Revenue Program Fund, Administrative Fund, and Other Fund taken as a whole.

JIM PETRO
Auditor of State

October 30, 2001
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REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE AND ON INTERNAL CONTROL
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Board of Directors

Ohio Housing Finance Agency
57 East Main Street, 3rd Floor
Columbus, OH 43215

We have audited the financial statements of the Ohio Housing Finance Agency’s (the Agency) Single Family
Mortgage Revenue Program Fund, Multi-Family Mortgage Revenue Program Fund, Administrative Fund, and
Other Fund as of and for the year ended June 30, 2001, and have issued our report thereon dated October
30, 2001. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Ohio Housing Finance Agency’s Single Family
Mortgage Revenue Program Fund, Multi-Family Mortgage Revenue Program Fund, Administrative Fund, and
Other Fund are free of material misstatement, we performed tests of the Agency’s compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported
under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Ohio Housing Finance Agency’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal control over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low level the risk that misstatements in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. We noted no matters involving the internal control over
financial reporting and its operation that we consider to be material weaknesses.
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However, we noted other matters involving the internal control over financial reporting that do not require
inclusion in this report, that we will report to management of the Ohio Housing Finance Agency in a separate
letter.

This report is intended for the information of the audit committee, management and the Ohio legislature, and
is not intended to be and should not be used by anyone other than the specified parties.

JIM PETRO
Auditor of State

October 30, 2001
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OHIO HOUSING FINANCE AGENCY
Combined Balance Sheet

June 30, 2001
Single Family Multi-Family
Mortgage Revenue Mortgage Revenue
Program Fund Program Fund
ASSETS
Cash $306,621 $280,625
Short-term investments - -
Short-term investments, principally
restricted for debt service 397,811,823 5,899,553
Mortgage-backed securities, carried at fair value 1,743,431,400 20,576,605
Accounts receivable 1,849,428 197
Interest receivable on investments and
mortgage-backed securities 16,262,997 134,887
Loans receivable 21,781,943 189,738,696
Interest receivable on loans 240,357 461,663
Unamortized bond issue costs 22,945,066 360,626
Office equipment and leasehold improvement,
net of accumulated depreciation and amortization - -
Prepaid insurance and other 33,921 -

Total assets

$2,204,663,556

$217,452,852

LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)

Liabilities:
Accounts payable and other $19,358,151 $284,295
Interest payable 36,719,918 2,074,167
Bonds payable 2,088,822,705 211,795,673
Deposits 1,949,832 826,090
Deferred revenue 3,155,518 -
Total liabilities 2,150,006,124 214,980,225
Retained earnings (accumulated deficit):
Restricted 54,657,432 2,472,627
Unrestricted - -
Total retained earnings (accumulated deficit) 54,657,432 2,472,627
Total liabilities and retained earnings (accumulated deficit) $2,204,663,556 $217,452,852

See accompanying notes to the financial statements.



Memorandum

Administrative Other Only
Fund Fund Totals
$184,506 $16,762,908 $17,534,660
57,685,726 55,052,123 112,737,849
- - 403,711,376
- - 1,764,008,005
10,508,520 661,796 13,019,941
190,728 1,853 16,590,465
- 191,066,023 402,586,662
- 968,461 1,670,481
- - 23,305,692
987,548 - 987,548
- 1,718,812 1,752,733
$69,557,028 $266,231,976 $2,757,905,412
$1,695,839 $242,999,781 $264,338,066
- - 38,794,085
- - 2,300,618,378
- - 2,775,922
- - 3,155,518
1,695,839 242,999,781 2,609,681,969
8,900,000 8,455,732 74,485,791
58,961,189 14,776,463 73,737,652
67,861,189 23,232,195 148,223,443
$69,557,028 $266,231,976 $2,757,905,412




OHIO HOUSING FINANCE AGENCY
Combined Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)

Year Ended June 30, 2001

Single Family
Mortgage Revenue
Program Fund

Multi-Family
Mortgage Revenue
Program Fund

INTEREST AND INVESTMENT INCOME:

Loans $2,496,797 $10,488,541
Mortgage-backed securities 103,474,644 1,464,532
Investments 22,953,624 202,605
Net increase (decrease) in the fair value
of investments 74,439,075 891,404
Total interest and investment income 203,364,140 13,047,082
INTEREST EXPENSE 121,563,851 11,732,879
OTHER INCOME:
Administrative fees - -
Federal financial assistance programs - -
Service fees and other - -
Total other income 0 0
OPERATING EXPENSES:
General and administrative - -
Federal financial assistance programs - -
Trustee expense and agency fees 4,361,196 82,946
Mortgage servicing and administration fees 116,868 58,911
Insurance and other 277,000 172,866
Total operating expenses 4,755,064 314,723
Income over (under) expenses before
extraordinary gain (loss) 77,045,225 999,480
Extraordinary gain (loss) on early
retirement of bonds - -
Net income (loss) 77,045,225 999,480
Retained earnings (accumulated deficit), beginning of year (23,669,535) 1,473,147
Prior period adjustment 1,281,742 -
Restated retained earnings (accumulated deficit), beginning of year (22,387,793) 1,473,147
Retained earnings (accumulated deficit), end of year $54,657,432 $2,472,627

See accompanying notes to the financial statements.



Memorandum

Administrative Other Only
Fund Fund Totals
- $3,276,551 $16,261,889
- - 104,939,176
3,193,432 1,276,954 27,626,615
- - 75,330,479
3,193,432 4,553,505 224,158,159
- - 133,296,730
5,979,992 301,131 6,281,123
- 49,354,528 49,354,528
1,646,256 3,028,642 4,674,898
7,626,248 52,684,301 60,310,549
8,479,456 301,213 8,780,669
- 49,354,528 49,354,528
11,560 - 4,455,702
- - 175,779
- 3,196,934 3,646,800
8,491,016 52,852,675 66,413,478
2,328,664 4,385,131 84,758,500
2,328,664 4,385,131 84,758,500
65,532,525 18,847,064 62,183,201
- - 1,281,742
65,532,525 18,847,064 63,464,943
$67,861,189 $23,232,195 $148,223,443




OHIO HOUSING FINANCE AGENCY
Combined Statement of Cash Flows
Year Ended June 30, 2001

Single Family
Mortgage Revenue
Program Fund

Multi-Family
Mortgage Revenue
Program Fund

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income (loss) $77,045,225 $999,480
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:

Amortization of bond issue costs 6,534,508 29,965
Amortization of bond discount (premium) 658,675 (4,184)
Amortization of GNMA/loan (discount) premium - 27,438
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments (74,406,349) (891,404)
Bond accretion 215,023 -
Office equipment depreciation and leasehold amortization - -
(Gain) loss on disposal of equipment - -
Amounts loaned under agency programs - (15,254,752)
Amounts collected - program loans 4,607,391 2,362,846
Purchases - mortgage-backed securities (361,063,337) -
Principal received on mortgage-backed securities 247,911,104 150,377
Decrease (increase) in accounts receivable 49,424 (156)
Decrease (increase) in interest receivable on

investments and mortgage-backed securities 3,701,052 24,576
Decrease (increase) in interest receivable on loans 6,569 57,704
Decrease (increase) in prepaid insurance and other 10,599 -
Increase (decrease) in accounts payable and other 5,489,093 74,191
Increase (decrease) in interest payable (649,688) 125,499
Increase (decrease) in deposits (683,040) (271,226)
Increase (decrease) in deferred revenue 4,437,260 -

Net cash provided (used) by operating activities

($86,136,491)

($12,569,646)

See accompanying notes to the financial statements.
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Memorandum

Administrative Other Only
Fund Fund Totals
$2,328,664 $4,385,131 $84,758,500
- 311,895 6,876,368
- - 654,491
- - 27,438
- - (75,297,753)
- - 215,023
167,668 - 167,668
32,798 - 32,798
- (83,446,422) (98,701,174)
- 64,991,455 71,961,692
- - (361,063,337)
- - 248,061,481
(2,026,872) (91,621) (2,069,225)
63,064 1,119 3,789,811
- (90,646) (26,373)
- - 10,599
(258,236) 43,005,458 48,310,506
- - (524,189)
182,561 - (771,705)
- - 4,437,260
$489,647 $29,066,369 ($69,150,121)

11
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OHIO HOUSING FINANCE AGENCY
Combined Statement of Cash Flows
Year Ended June 30, 2001

Single Family
Mortgage Revenue
Program Fund

Multi-Family
Mortgage Revenue
Program Fund

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Proceeds from sale of capital assets
Acquisition of leasehold improvements
Acquisition of capital assets

Net cash provided (used) by capital and

related financing activities 0 0
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net 397,110,000 15,180,000
Bonds redeemed (393,637,728) (2,627,667)
Increase in unamortized bond issue costs (8,009,327) -
Net cash provided (used) by noncapital
financing activities (4,537,055) 12,552,333
Net increase (decrease) in cash and short-term investments (90,673,546) (17,313)
Restated cash and short-term investments, beginning of year 488,791,990 6,197,491
Cash and short-term investments, end of year $398,118,444 $6,180,178

See accompanying notes to the financial statements.
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Memorandum

Administrative Other Only
Fund Fund Totals
(244,817) - (244,817)
(587,027) - (587,027)
(831,844) 0 (831,844
- - 412,290,000
- - (396,265,395)
- - (8,009,327)
0 0 8,015,278
(342,197) 29,066,369 (61,966,687)
58,212,429 42,748,662 595,950,572
$57,870,232 $71,815,031 $533,983,885
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OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

NOTE 1 « SUMMARY OF SSGNIFICANT ACCOUNTING POLICIES

DESCRIPTION OF THE ENTITY

The Ohio Housing Finance Agency was created under the State of Ohio Amended Substitute House Bill Number 1 on
January 20, 1983. The bill empowers the Agency, among other authorized activities, to finance the acquisition,
construction, rehabilitation, remodeling and ownership of housing intended for occupancy or ownership, or both, by
families of low or moderate income. Mortgage loans are generally madewith the proceeds of notes, bondsor other debt
obligationsissued by the Agency. The notes, bonds and other debt obligations do not constitute adebt, grant or loan
of credit of the State of Ohio or any political subdivisionthereof, but arelimited obligationsof the Agency payablesolely
from the revenue and other assets of the Agency. The Agency is exempt from income taxes.

TheOhio Housing Finance Agency isan agency within the Ohio Department of Devel opment operating under aseparate
Board of Directors. The OHFA isapart of the primary government of the State of Ohio with certain fundsand accounts
included in the Ohio Comprehensive Annual Financial Report.

Consistent with Section 2100 of the Codification of Governmental Accounting and Financial Reporting Standards
published by the Governmental Accounting Standards Board (GASB), Defining the Reporting Entity, this report
includes all funds, activities and functions for which the Agency isfinancially accountable.

PRESENTATION

Thefinancial statements have been prepared in conformity with generally accepted accounting principles (GAAP) as
applied to government units. The Governmental Accounting Standards Board (GA SB) isthe accepted standard-setting
body for establishing governmental accounting and financial reporting principles. With respect to proprietary activities,
the Agency has adopted GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Funds and
Other Governmental Entities That Use Proprietary Fund Accounting. The Agency has elected not to apply Financial
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued after
November 30, 1989 as allowed under Statement No. 20. The Agency utilizes the accrual basis of accounting wherein
revenues are recognized when earned and expenses when incurred. However, the multi-family annual fees within the
service fees and other line item are recorded utilizing the cash basis of accounting.

FUND STRUCTURE

Theaccountsare organized on the basisof fundswhich are set up in accordance with theauthorizing bill and thevarious
note and bond resolutions. All cash, short-term investments, mortgage-backed securities and bonds payable in the
Single Family M ortgage Revenue Program Fund and the M ulti-Family M ortgage Revenue Program Fund are admini stered
by various trustees.

Single Family Mortgage Revenue Program

The Single Family Mortgage Revenue Program (the Single Family Program) accounted for proceeds of 11 bond series
under separate closed indenturesissued between 1985 and 1993, and of 20 bond seriesissued under an open indenture
dated June 1994. The assets, liabilities, revenues and expenses reported in the Single Family Program Fund reflect the
use of tax-exempt financing.

Priorto 1988, those bonds provided fundsfor thetrusteeto purchasedirectly from lendinginstitutions eligible mortgage
loans on owner-occupied, one- to four-unit residences. Since 1988, except for the 1993 Series A bonds, qualified loans
have been pooled by the master servicer and purchased by the trustee as Government National Mortgage A ssociation
(GNMA) securities and classified as mortgage-backed securities on the financial statements.
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OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

Multi-Family Mortgage Revenue Program

The Multi-Family Mortgage Revenue Program (the Multi-Family Program) accounts for proceeds of 28 bond programs
under separate closed indentures. Those tax-exempt bonds provide bel ow-market rate financing for the purchase from
lending institutions of mortgageloansor GNM Ason multiple-unit rental property. The OHFA isaconduit issuer of these
bonds. Expenses not covered under the indenture are the responsibility of the borrower. The borrower is required to
comply with Tax Regulatory Agreements to maintain the tax-exempt status of the bonds.

Administrative Fund

The Administrative Fund receives administrative fees for bond, loan and federal programs. General and administrative
expenses of the Agency arepaid with thesefees. The Agency al so receivescertain earningsfrom the Single Family Bond
Program, reported in the Bond Series Program and Escrow Funds, that are held for future program uses.

Other Funds
Housing Development Program - The OHFA borrows interest-free funds from the Ohio Department of Commerce

Division of Unclaimed Funds (Commerce) to fund loans to qualified housing sponsors to develop low cost housing.
Commerceisrepaid asthe loans are repaid.

Housing Assistance Payment (HAP) Fund - Under annual contributions contracts among the Agency, the owners of
rental housing properties and the U.S. Department of Housing and Urban Development (HUD), monthly Housing
Assistance Payments are received from HUD and disbursed to the owners as rent subsidies.

Downpayment Assistance Program (DAP) - The Ohio Housing Trust Fund allocatesfundsto makeloansto pay qualified
closing costs of first-time homebuyers meeting incomerestrictions. Theloansareforgivable and are amortized over nine
years, as long as the borrower continues to occupy the property.

Grants Depository Fund - A grant from the Robert Woods Johnson Foundation and funds provided by the Ohio
Housing Trust Fund are used to provide grants for supportive servicesto elderly residents living in qualified housing
units.

Housing Devel opment Assistance (HDAP) Fund - The Ohio Housing Trust Fund provides funds to be used to provide
loans and grants to projects for low- or moderate-income tenants. Loan repayments are repaid to the Housing Trust
Fund.

Housing Guarantee Fund - Under this program, the Ohio Department of Commerce Division of Unclaimed Funds
reserves funds to make payments for certain defaulted loans as required by pledges made by the Agency, including a
limited guarantee under the Single Family Program for the bonds issued in the 1987 Series A program. Money drawn
under the guarantee program is not reasonably expected to be repaid.

OHFA Loan Escrow Fund - This fund reports the balances of and proceeds from loans that remained after the
redemption of all of the bonds under the 1984 Series A Home Improvement L oan Program. The fundswill be held, until
all loans have matured, for the benefit of the local governments that subsidized |oans under the program.

ACCOUNTS AND POLICIES

Cash
Cash consists of cash on hand, cash held by depository institutions and trustees (see Note 2).
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OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

Cash and short-term investments, including the portions restricted for debt service, are considered to be cash
equivalents, as defined in GASB Statement No. 9, for purposes of the Statement of Cash Flows. Short-term investments
consist primarily of guaranteed investment contracts (Gl Cs) which can be liquidated at any time.

| nvestments

Theshort-terminvestmentswithin the Single Family and M ulti-Family Programs, generally restricted by thevariousbond
resolutions to direct obligations of the U.S. government and its agencies or other instruments secured by such
obligations, are commonly held in guaranteed investment contracts (GICs). Other short-term investments reported in
the bond programs, along with short-term investments reported in the Bond Series Administrative Funds and the Bond
Series Program and Escrow Fundswithin the Administrative Funds, and the OHFA L oan Escrow Fund within the Other
Funds, are invested in money market accounts or mutual funds held by the trustees. Short-term investments within the
Administrative and Other Funds, that are not held by thetrustee, areinvested in the STAR Ohio Fund administered by
the Treasurer of State. Those short-term investments are reported at cost which approximate the market values.

Securities Lending - GASB Statement No. 28, Accounting and Financial Reporting for SecuritiesLending Transactions
requires disclosure of assetsand liabilities arising from lending transactions. The cash held in Operating Funds 380 and
445 are invested by the Treasurer of State and are subject to securities lending. Security lending by the State of Ohio
of cash in Operating Funds 380 and 445 total $54,938. The state requiresthat lent securities be collateralized at no less
than 102% of market value. STAR Ohio investments are subject to lending transactions by the Treasurer of State. The
STAR Ohio Fund issues a separate audited financial report and resulting assets and liabilities are not reported on the
Agency balance sheet. Bond documents prohibit the lending of securities pledged to bondholders.

Restricted Assets

Short-terminvestmentsin the Single Family and M ulti-Family M ortgage Revenue Program Funds arerestricted primarily
for debt service. Other short-term investment account restrictions are for bond acquisition, bond revenue, bond
proceeds, special funds, commitments, cost of issuance, capital reserves, mortgage reserves, mortgage prepayment, debt
servicereserves, construction and expenses.

Mortgage-Backed Securities

Mortgage-backed securities reported in both the Single Family and Multi-Family Bond Programs are pass-through
certificates of the Government National Mortgage Association (GNMA) which securitize qualified pools of loans or
individual loans under the respective programs. They are reported at fair value which varies from the value of the
certificatesif held to maturity.

The Agency hasimplemented Statement No. 31 of the Governmental Accounting StandardsBoard (GASB), Accounting
and Financial Reporting for Certain Investments and for External Investment Pools. (SeeNote9 for assumptionsand
results of implementation during the year.)

Pass-Through Grants

The Agency complieswith GASB Statement No. 24, Accounting and Financial Reporting for Certain Grantsand Other
Financial Assistance. GASB Statement No. 24 requiresthat all cash pass-through grants received by a governmental
entity bereported initsfinancial statements.
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OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

Building Lease

The Agency relocated its officesand incurred $138,168 for three months of office rent expense during theyear 2001. The
rent ischarged equally to general and administrative expensein Funds 380 and 445 in the Administrative Fund (see Note
11).

Office Equipment

Officeequipment iscapitalized at cost in the Administrative Fund and depreciation is provided on the straight-line basis
over the estimated useful lives. Leasehold improvements are capitalized at cost and amortized on the straight-line basis
over the intended eight-year term of the building lease.

Bond Issue Cost

Costsrelating to issuing bonds are capitalized in the related bond group and are amortized using amethod which does
not differ materially fromthelevel yield method over thelivesof therel ated bond i ssues. Amortization of bond i ssue cost
isincluded with interest expense.

Debt Refunding

The Agency implemented GASB Statement No. 23, Accounting and Financial Reporting for Refundings of Debt
Reported by Proprietary Activities. The Statement requires that gains and |osses resulting from debt refunding be
deferred and amortized over the shorter period of the remaining life of the new debt or theretired debt, using the bonds
outstanding method. The refunding thisyear of the 1990 Series C& D and 1990 Series E& F bonds resulted in adeferred
loss, respectively, of $3,429,561 and $680,020, net of $181,698 and $35,905 amortization during the year reported in the
refunding issue 2000 Series C-G.

Arbitrage Liability
The Agency records rebatabl e arbitrage as areduction in investment income (see Note 10).

Deposits Held

Commitment fee advances by lendersin the Single Family Mortgage Revenue Program are held as a deposit until the
loans are originated and the GNM As are purchased. The depositsheld in the M ulti-Family Mortgage Revenue Program
Fund are primarily money received in the series which is owed to the project owners and will be used to pay future
project expenses.

Deferred Income

Yidd reductions resulting from Intercreditor Agreements for interest rate strips on previously refunded series are
recorded as an investment and deferred revenue in the General Indenture of the Single Family Mortgage Revenue
Program Fund until needed for a new issue.

Compensated Absences

The OHFA is an agency within the Department of Development. The State of Ohio, which governs employee leave
benefitsand policies, payscompensationto separated empl oyeesfor | eave balances accumul ated during theemployee’s
term of service. In accordance with GASB Statement No. 16, Accounting for Compensated Absences, the compensated
absenceliability calculated for Agency employeesat June 30, 2001 wasincluded asaliability inthe Ohio Comprehensive
Annual Financial Report.
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OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

Nonexchange Transactions

During the year, the OHFA reviewed GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange
Transactions, and evaluated its requirements and determined it to have no impact on the financial statements.

Prior Period Adjustment

The Agency recorded a prior period adjustment in the Single Family M ortgage Revenue Program Fund during thefiscal
year 2001. Net interest income on mortgage-backed securitieswasincreased for certain seriesby thereduction of GNMA
purchase premium expenses and reduced by the recording of yield reductions for interest rate strips on previously
refunded series (see Notes 6 and 12).

Use of Estimates

The preparation of financial statementsin conformity with generally accepted accounting principl esrequires management
to make estimates and assumptionsthat affect the reported amounts of assetsand liabilities at the dates of thefinancial
statements and the reported amounts of revenues and expenses during the reporting periods. Estimates used in the
preparation of thefinancial statementsarebased on variousfactors, including the current interest rate environment, and
can significantly affect the Agency's net interest income. Actual results could differ from the estimates.

Combined Financial Statements and Memorandum Only Totals Columns

The combined financial statements contain the totals of the similar accounts of the several funds. The total columnis
captioned “memorandum only” toindicatethat itis presented only to facilitate analysis. No consolidating or eliminating
entrieswere made in arriving at the total column; thus, it does not present consolidatedinformationinaccordancewith
generally accepted accounting principles. Sincethe assets of the several funds arerestricted by therelated resol utions,
the totaling of the accounts, including assets therein, is for convenience only and does not indicate that the combined
assets are available in any manner other than that provided for in the resolutions for the separate funds.

NOTE 2 « CASH AND INVESTMENTS

Cash

Cash includes the Agency’ s bank deposits for all funds. The bank balance of the Agency’s deposits at June 30, 2001
was $17,534,660. Of the bank balance, $300,000 wasinsured by federal deposit insurance, $16,847,414 was collateralized
with securitiesheld by the pledging financial institution’ strust department or agent in the Agency’ sname, and $387,246
was collateralized with securities held by the pledging financial institution’s trust department or agent but not in the
Agency’s name.

Investments

The Agency is authorized to invest as provided in any resolution authorizing the issuance of bonds or in trust
agreements securing the bonds. Investments in other funds may be made in the same manner as those in bond funds.
The Agency’ sinvestmentsare categorized to give an indication of thelevel of risk assumed by the Agency at year end.
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Category 1includesinvestmentsthat areinsured or registered or for which the securities are held by the Agency or its
agentinthe Agency’ sname. Category 2 includes uninsured or unregistered investmentsfor which the securitiesareheld
by the counterparty’ strust department or agent in the Agency’ sname. Category 3 includes uninsured and unregistered
investments for which the securitiesare held by the counterparty or itstrust department or agent but notinthe Agency’s
name. The fair value of the Agency’ sinvestments at June 30, 2001 was as follows:

Category Fair Value
Mortgage-Backed Securities 3 $1,764,008,005
Investment Agreements 3 390,718,049
Government Securities 3 26,760,124
Investments not subject to categorization:
Investment in STAR Ohio 72,603,199
Investment in Government Pools 26,367,853
Total Investments $2,280,457,230

STAR Ohio and Government Pool investments are unclassified investments since they are not evidenced by securities
that exist in physical or book entry form.

NOTE 3 « DEBT SERVICE RESERVES

Allinvestmentsinthe Single Family M ortgage Revenue Program Fund and the M ulti-Family M ortgage Revenue Program
Fund arerestricted for debt service. In addition, the various bond trust indentures prescribe amountsto be placed into
debt service reserve funds with the trustees.

These additional reserves at June 30, 2001 were asfollows:

Required Reserve Actual Reserve

Single Family Mortgage Revenue Program Fund $4,961,874 $4,979,121
Multi-Family Mortgage Revenue Program Fund 2,551,189 2,441,672
$7,513,063 $7,420,793

The maintenance of the debt service reserve is the responsibility of the trustee.

The Multi-Family Mortgage Revenue Bond trust indentures represented may also require letters of credit from the
projects. The multi-family Sunpointe project required reserve of $466,676 exceeded its actual reserve of $324,086, or a
deficit of $142,590.
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NOTE 4 -« LOANSRECEIVABLE

L oansreceivableincludeloans made or purchased under the Agency's Single Family or Multi-Family Mortgage Revenue
Programs, the Downpayment Assistance Program and the Housing Devel opment Loan Programs.

All loans made under the Single Family Mortgage Revenue Program are secured by first mortgages and insured under
mortgage pool insurance arrangements (subject to policy limitations). The loans in the Single Family Series 1987A
Programare additionally secured by alimited guarantee provided by the OHFA with a pledge from the Ohio Department
of Commerce Division of Unclaimed Funds. Some loansin the Single Family Series 1993A Program may be insured by
funds held by the Agency in the Program and Escrow Funds within the Administrative Fund group.

L oans remaining under the Home I mprovement Program are being held for the benefit of thelocal governmentsthat had
contributed funds to subsidize the loans. These funds will be returned to the participating local governmentswhenall
the loans have matured. The loans were originally insured by the Federal Housing Administration (FHA) Title | Home
Improvement Loan Program. Asaresult of theinsurance or guarantees discussed above, no allowancefor uncollectible
loansisrecorded in the Single Family or OHFA Loan Escrow Fund.

Uncollected loans under the Single Family Series 1987A limited guarantee and the HDF program could result in aloss
to the Ohio Department of Commerce Division of Unclaimed Funds which provides interest-free funds for these
programs. Other Housing Development L oans, funded by the Housing Trust Fund, would cause an off setting reduction
in amounts payabl e to the Trust Fund. No allowance for uncollectible loans is reported in the Housing Devel opment
Fund or Housing Assistance Development Program.

NOTES5 « BONDSPAYABLE

Bonds issued by the Agency consist of fully registered bonds with or without coupons and registered capital
appreciation bonds. The composite interest rate on each issue reflects the capital appreciation bond accretion when
applicable. Thefloating interest rate bonds are pegged to a percent of base lending rate of adesignated bank. The net
proceeds of the bondsissued were used to purchase eligible residential mortgage |oans or mortgage-backed securities,
provide interim and permanent financing for multi-family construction projects, and establish debt service reserves as
required by the various bond trust indentures. Such indentures generally provide pledges of all loans acquired, all
revenues and collections with respect to such loans, all funds established by the indenture and

by such other guaranteesas may berequired under each specificindenturefor the payment of principal andinterest. The
bond indentures also contain various covenants with which management believes all bonds are in compliance at June
30, 2001. All maturities of the Single Family Mortgage Revenue Bond Series 1985A and Series 1987A are insured by
noncancellable insurance policies which unconditionally guarantee the payment of principal and interest on the
respective payment dates. The Series 1991 10 Wilmington Place, the Series 1996 Westlake, the Series 1999 Pebble Brook
and Timber Lake Multi-Family Revenue Bonds and Series 2000 Tyler's Creek are guaranteed under insurance policies
issued concurrently with the delivery of the bonds.
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Single Family Mortgage Revenue Bonds outstanding at June 30, 2001 are as follows:

Composite Unaccr eted Carrying

Interest Capital Maturity Amount at

Series Rate Appreciation Date June 30, 2001
1985A 10.085% $413,678 2015, 2017 $239,072
1987A 6.309% 0 2016, 2017 5,750,000
1991A-D 7.231% 0 2001-2031 122,864,424
1991E-G 7.140% 0 2023 6,400,000
1992A2 6.277% 0 2001-2027 7,800,000
1993A 7.900% 0 2014 12,125,000
1994A 6.117% 0 2001-2025 24,475,000
1994B 6.468% 0 2001-2025 31,210,000
1995A 6.345% 0 2001-2026 40,940,000
1996A 5.623% 0 2001-2027 86,175,000
1996B 5.78%% 0 2001-2028 55,405,000
1997A1 5.818% 0 2001-2029 97,750,000
1996B3/1997C 5.391% 0 2001-2028 104,435,000
1997D 4.960% 0 2002-2020 16,435,705
1998A 5.050% 0 2001-2029 141,930,000
1997B/1998B 5.094% 0 2001-2030 163,740,000
1998C 5.000% 0 2019 29,729,272
1999A 4.875% 0 2001-2030 167,210,000
1999B 4.650% 0 2020 23,971,066
1999C&D 5.253% 0 2002-2030 295,544,524
2000A&B 5.46%% 0 2002-2031 210,168,223
2000C 4.350% 0 2001 54,000,000
2000C-G 5.839%% 0 2001-2032 240,525,419
2001A&B 4.209% 0 2002-2034 150,000,000
$413,678 $2,088,822,705
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Multi-Family Mortgage Revenue Bonds outstanding at June 30, 2001 are as follows:

Composite Unaccr eted Carrying

Interest Capital Maturity Amount at

Series Rate Appreciation Date June 30, 2001
1985 Lincoln Park 4.250% $0 2015 $9,940,000
1985 Northridge 10.350% 0 2025 2,751,198
1985 Oakleaf Toledo 10.250% 0 2025 6,495,000
1985 Kenwood 3.854% 0 2015 15,000,000
1987 East Park 4.500% 0 2007 1,500,000
1988 Westchester Refunder 4.032% 0 2004 1,030,000
1991/94A Aristocrat South 7.271% 0 2001-2031 2,988,741
1991B 10 Wilmington Place 3.867% 0 2026 8,945,000
1991C Asbury Woods/Towne Square 7.000% 0 2001-2024 3,570,000
1992 Bridgeview 6.426% 0 2002-2033 2,106,455
1994A&B  Fairwood Village Refunder 6.476% 0 2004-2029 2,985,052
1994A-C Oakleaf Village Refunder 5.604% 0 2004-2026 4,320,000
1996A-B Detroit Terrace Refunder 6.163% 0 2006-2012 2,135,000
1996A-B Beehive and Doan Refunder 6.385% 0 2002-2026 2,431,216
1996A-B Club at Spring Valley 4.660% 0 2029 13,800,000
1996 Westlake 5.721% 0 2001-2028 9,960,000
1996A-B Windsong Refunder 8.391% 0 2026 12,647,821
1997A-D Willow Lake 3.987% 0 2009-2029 7,305,000
1997 Pine Crossing 5.403% 0 2036 5,670,000
1997A-B Wind River 5.590% 0 2001-2032 8,725,000
1998A Ravenwood 5481% 0 2004-2039 4,710,000
19988 Courtyards of Kettering 5472% 0 2002-2040 3,735,190
1998A1/A2 Assisted Living Concepts 3.864% 0 2018 12,445,000
1999 Sunpointe 6.750% 0 2019 9,500,000
1999A-B Pebble Brooke A partments 5.831% 0 2008-2031 15,500,000
1999C-D Timber Lake Apartments 6.510% 0 2007-2031 15,680,000
1999E Hunters Glen Refunder 5.065% 0 2029 10,740,000
2000A-B Tyler's Creek 6.166% 0 2013-2033 15,180,000
$0 $211,795,673
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The principal payment obligations related to all bond indebtedness are as follows:

Fiscal Year Single Family Multi-Family
2002 $153,420,000 $2,499,226
2003 31,640,000 3,301,616
2004 33,965,000 3,359,430
2005 35,985,000 3,557,689
2006 37,685,000 3,771,421
Thereafter 1,796,127,705 195,306,291

$2,088,822,705 $211,795,673

All bonds are redeemable at specified dates at the option of the Agency and at prescribed redemption prices. The
Agency redeemssuch bondsfrom|oan and mortgage-backed security payments. Certain bonds are subject to mandatory
early redemption at 100% of the principal amount, in accordance with provisions of the trust indenture.

NOTE 6 « RETAINED EARNINGS (ACCUMULATED DEFICIT)

Therestricted retained earnings (accumul ated deficit) of the Single and Multi-Family Mortgage Revenue Programsare
restricted for future bond retirements or other requirements under theindentures. Some excess earningsincluded inthe
retained earnings (accumulated deficit) may be rebated to the federal government as arbitrage in accordance with tax
laws.

Fromtime to time, the Board may adopt resolutions to restrict Program and Escrow Funds for specified purposes,
including to support ratings for bonds and to secure cash flow during loan origination periods.

The Agency recorded aprior period adjustment in the Single Family M ortgage Revenue Program Fund during the fiscal
year 2001 which increased incomefor fiscal years 1999 and 2000 by $1,281,742. Net i nterestincome on mortgage-backed
securitieswas increased for certain series by the reduction of GNMA purchase premium expense and reduced by the
recording of yield reductions for interest rate strips on previously refunded series (see Note 12.)

NOTE 7 « DEFINED BENEFIT PENSION PLANS

Public Employees Retirement System

All Agency full-time employees participatein the Public Employees Retirement System of Ohio, acost-sharing, multiple-
employer defined benefit pension plan. PERS provides retirement and disability benefits, annual cost of living
adjustments and death benefits to plan members and beneficiaries. The authority to establish and amend benefitsis
provided by State Statute per Chapter 145 of the Ohio Revised Code. The Public Employees Retirement System issues
astand-alonefinancial report. I nterested parties may request acopy by writing to 277 East Town Street, Columbus, Ohio
43215-4642, or by caling 1-800-222-PERS.
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The Ohio Revised Code provides statutory authority for employee and employer contributions. The employee
contribution rate is 8.5%. The Retirement Board instituted atemporary employer contribution rate rollback for calendar
year 2000 of 20%. The new rate is 10.65% of covered payroll. The Agency contributions to PERS for the years ending
June 30, 1999, 2000 and 2001 were $430,234, $454,480 and $428,343, respectively, equal to 100% of thedollar amount billed
the Agency.

NOTE 8 « OTHER POSTEMPLOYMENT BENEFITS

Public Employees Retirement System

In addition to the pension benefits described in Note 7, the Public Employees Retirement System of Ohio provides
postretirement health care coverage to age and serviceretirants with 10 or moreyears of qualifying Ohio service credit.
Health care coverage for disability recipients and primary survivor recipients is available. The health care coverage
provided by the retirement system is considered an Other Postemployment Benefit (OPEB) as described in GASB
Statement Number 12. A portion of each employer's contribution to PERS is set aside for the funding of postretirement
health care. The Ohio Revised Code provides statutory authority for employer contributions. The 2000 employer
contribution rate for state government employees was 10.65% of covered payroll; 4.3% was the portion that was used
to fund health care for the year 2000. The Ohio Revised Code provides statutory authority requiring public employers
to fund postretirement health care through their contributions to PERS.

The assumptions and cal cul ations bel ow were based on the system’ slatest actuarial review performed as of December
31, 1999. An entry age normal actuarial cost method of valuation is used in determining the present value of OPEB. The
difference between assumed and actual experience (actuarial gains and losses) becomes part of unfunded actuarial
accrued liability. All investments are carried at market value. For actuarial valuation purposes, a smoothed market
approach isused. Under this approach, assets are adjusted annually to reflect 25% of unrealized market appreciation or
depreciation on investment assets. The investment assumption rate for 1999 was 7.75%. An annual increase of 4.75%
compounded annually is the base portion of the individual pay increase assumption. This assumes no change in the
number of active employees. Additionally, annual pay increases, over and abovethe 4.75% baseincrease, wereto range
from .54% to 5.1%. Health care costs were assumed to increase 4.75% annually.

OPEB is advanced funded on an actuarially determined basis. The number of active contributing participants was
401,339. The portion of OHFA’ s contributionsthat were used to fund postempl oyment benefitswas $172,965. Thevalue
of the system’ snet assets available for OPEB was $10,805,500,000 at December 31, 1999. The actuarially accrued liability
and the unfunded actuarial accrued liability, based on the actuarial cost method used, were $12,473,600,000 and
$1,668,100,000, respectively.

The Retirement Board enacted atemporary contribution raterollback for calendar year 2000. Thedecisiontorollback was
based on the December 31, 1999 actuarial study which indicated that actuarial assets exceeded actuarial liabilities. The
temporary rollback was 20% for state divisions. The Board reallocated employer contributions from 4.20% to 4.30% at
the beginning of the year to improve health care financing. The proportion of contributions dedicated to funding OPEB
increased during the year for those reasons.

24



OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

NOTE 9 « FAIR VALUE OF INVESTMENTS

The Agency implemented the Governmental Accounting Standards Board Statement No. 31 (GASB 31), effective July
1, 1997. GASB 31 requiresthat investments bereported at fair value as of the bal ance sheet date and that changesin the
fair value during the reporting period be reported as revenue. In applying GASB 31, the Agency determined that it held
four classifications of investments:

Interest-Earning | nvestment Contracts - Under the Single Family, Multi-Family and Administrative Funds, certain short-
term investments are invested in guaranteed investment contracts (GICs). These contracts are not marketable and
nonparticipating and are carried at cost and no change in fair value is reported.

External Investment Pools - Money held in the Administrative Funds and the Other Funds is invested in the State
Treasury Asset Reserve of Ohio (STAR Ohio) Fund at the Office of the Treasurer of State. The net assets of the pool
are equivalent to $1 per share of the pool, and therefore cost isequal to fair valueand no changeinfair valueisreported.
The STAR Ohio Fund issues a separate annual report which may be obtained from the Treasurer of State at 30 East
Broad Street, Columbus, Ohio 43266-0421.

Open-End Mutual Funds - Certain short-term investments are held by the trustees in mutual funds. Those funds have
reported that the net assets are equal to $1 per share, and therefore cost is equal to fair value. No changein fair value
isreported for these investments.

Debt Securities - Within the Single Family and the Multi-Family Programs, qualified loans are securitized by the
Government National Mortgage Association (GNMA). The resulting securities are considered by GASB No. 31 to be
investments and must be carried at fair value. At June 30, 2001, thetrustees have provided amarket price asreported by
recognized pricing firms. Certain other money was invested in U.S. Treasury Bills, which were also reported at the fair
value as reported by the trustee. These investments had | ess than one year to maturity at purchase and were carried at
amortized cost. The unrealized net increase in fair value of $75,330,479 isreported in the operating statement.

Thenetincreaseinthefair market value of the Single Family M ortgage Revenue Program Fund Series87A U.S. Treasury
Bills of $32,726 isincluded in the end of year cash and short-term investment balance and, therefore, it is not included
in the cash flow statement adjustmentsthat reconcile net incometo net cash provided (used) by operating activities. As
aresult, the net increasein fair value line item amount reported in the single family combined and combining statement
will not reconcile to the single family cash flow statement by $32,726, which also causesthetotal for thelineitem not to
reconcile.

The purpose of the Agency is to make below-market rate mortgages which, when securitized in GNMA certificates,
initially providealower-than-market coupon rateand would sell at alossinthe market. The unpredictability of cashflows
resulting from mortgage prepayments creates fluctuations during thelife of the security that may or may not bereflected
in the market asawhole. Unrealized gains or losses will be reversed as the security reaches par value at maturity.
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Single family and multi-family mortgage-backed securities held at June 30, 2001 valued at fair value and principal
outstanding are as follows:

Series Fair Value Principal Outstanding
1991A-D $111,264,362 $110,330,658
1991E-G 6,467,915 6,413,845
1992A2 7,558,256 7,602,277
1994A 23,317,130 23,452,284
1994B 32,628,724 32,468,947
1995A 39,685,885 39,663,351
1996A 79,654,752 84,761,488
1996B 51,094,210 52,579,216
1997A1 91,164,580 94,451,914
1996B/1997C 95,312,421 101,887,662
1997D 18,766,087 17,772,791
1998A 128,015,054 138,793,369
1997B/1998B 148,943,376 161,191,360
1998C 30,525,593 29,001,932
1999A 150,422,541 161,375,949
1999B 24,110,381 22,909,578
1999C&D 284,950,660 286,028,224
2000A& B 203,924,648 205,573,546
2000C-G 198,925,882 197,147,460
2001A&B 16,698,943 17,454,186
Total Single Family $1,743,431,400 $1,790,860,037
Oakleaf Toledo $6,860,580 $6,601,728
Pine Crossing 6,044,971 5,612,369
Wind River 7,671,054 8,008,366
Total Multi-Family $20,576,605 $20,222,463
Grand Total $1,764,008,005 $1,811,082,500
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NOTE 10 « CURRENT ISSUES AND DEFEASANCE

Single Family Bonds

During thefiscal year ended June 30, 2001, the Agency issued $247,110,000 of 2000 SeriesC-1, D, E, Fand G Residential
Mortgage Bonds which included the remarketing of $20,000,000 of the 2000 Series C Convertible Option Bonds aswell
as refunding $75,000,000 of the 2000 Series A notes. The remaining $54,000,000 of the 2000 Series C bonds were
remarketed with amandatory tender date of August 30, 2001. The Agency aso initially offered $75,000,000 Residential
M ortgage Revenue Bonds, 2001 Series A and $75,000,000 Residential M ortgage Revenue Notes, 2001 SeriesB. A portion
of the proceeds was used to refund certain outstanding bonds of previously issued obligations.

Of the 2000 Series C-1, D-G proceeds, up to $150,448,651 will be used to finance newly originated loans with arate of
6.95%. Some of the proceeds also were used to refund the bondsand transfer $77,583,661 of the loans of the 1990 Series
C/D and $22,919,162 of 1990 Series E/F Single Family Mortgage Revenue Bond Program. Theloanstransferred to those
series bear interest rates of 8.00% and 8.25%. The 2001 Series A proceedswill be used to finance newly originated loans
bearing interest at 6.19%. The 2001 Series B notes haveamandatory tender date of March 1, 2002. The net proceedswere
invested in short-term investment contracts.

Subsequent to June 30, 2001, the Agency issued $247,610,000 of 2001 C/D Residential Mortgage Revenue Bonds and
$143,630,000 of Series 2001 E Residential M ortgage Revenue Notes which have amaturity date of August 15, 2002. The
2001 C/D bonds refunded $54,000,000 of the 2000 C Convertible Option Bonds and certain other bonds of previously
issued obligationsincluding all of the 1991 Series A-D bonds. The loans of the 1991 Series A-D weretransferred to the
2001 Series C/D. The remaining proceeds of the 2001 C/D bonds will be used to finance newly originated loans. The
proceeds of the 2001 Series E notes were invested in short-term investment contracts.

Each of the above obligations was issued under the 1994 General Trust Indenture approved by the Board in fiscal year
1994.

In fiscal year 1995, the Agency defeased the 1985 Series B Single Family Mortgage Revenue Bonds by placing the
proceeds fromthe sale of residual assetsin anirrevocable trust to provide for all future debt service payments on the
remaining bonds. Accordingly, the trust account assets and theliability for the defeased bonds are not included in the
Agency’sfinancial statements. As of June 30, 2001, $72,697,198.41 was available to pay debt service on $48,745,071 of
bonds.

Subsequent to June 30, 2001, the Agency similarly defeased the 1985 Series A Single Family Mortgage Revenue Bonds.
Investments placed in an irrevocable trust to provide all future debt service payments on the remaining bonds.

Arbitrage liability at June 30, 2001 is estimated to be $6,688,588. This balance is reflected in the accounts payabl e total
at fiscal year end.
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Multi-Family Bonds

The Agency issued Senior Bonds, 2000 Series A-1 Tax Exempt, $10,570,000 and 2000 Series A-2 Taxable $1,570,000 and
Subordinate Bonds 2000 Series B, $3,040,000 to finance the mortgage loan for Tyler’s Creek Townhomes.

Subsequent to June 30, 2001, the Agency issued $3,780,000 of M ortgage Revenue Refunding Bondsto refund thebonds
previously issued to finance the Asbury Woods and Town Square multi-family mortgage loans. The Aristocrat South
bonds were called September 1, 2001.

NOTE 11 « COMMITMENTS

At June 30, 2001, commitments to fund new loans under the Housing Development Program amounted to $64,546,402
of Board approved commitments and $80,086,630 of pending loans. The Agency has committed Housing Trust Fund
money for loans and grants. As of June 30, 2001, $15,242,156 has been awarded but not closed. Unexpended bond
proceeds from the Single Family Program Under the General Indenture (UGI) availablefor purchasing mortgage-backed
securitieswere asfollows:

Series 2000 C-1, D-G $38,071,843
Series 2001 A/B 58,333,189
Total $96,405,032

The Agency also held $75,000,000 in note proceeds of Series 2001B to be used to purchase mortgage-backed securities
in the future (see Note 10).

The OHFA uses office space leased by the Ohio Department of Administrative Services (DAS). Theleaseterm istwo
years with the option to renew for successivethreeterms. The OHFA paysthe monthly rent to thelessor. Thefollowing
states the DA S future annual office lease commitment:

Fiscal years 2002 and 2003 $569,460
Fiscal years 2004 and 2005 $587,256
Fiscal years 2006 and 2007 $617,232
Fiscal years 2008 and 2009 $636,708

The OHFA had encumbered $427,379 in office equipment not received at June 30, 2001 and not capitalized or included
in accounts payabl es of the Administrative Fund.

28



OHIO HOUSING FINANCE AGENCY
Notesto the Financial Statements
June 30, 2001

NOTE 12 « PRIOR PERIOD ADJUSTMENT

An error in thefinancial statements of June 30, 1999 and 2000 was detected during thefiscal year. Theerror resulted due
to misinterpretation of proper accounting aspects of bond refunding and intercreditor agreement transactions.

The Agency recordedinfiscal year 2001 aprior period adjustment in the Single Family Mortgage Revenue Program Fund
that increased income for fiscal years 1999 and 2000 by $1,281,742. Net interest income on mortgage-backed securities
wasincreased for certain series by the reduction of GNMA purchase premium expense and reduced by the recording
of yield reductionsfor interest rate stripson previously refunded series. Short-term investment accountsfor intercreditor
funds were also transferred from the individual seriesto the General Trust series.

Thefollowing Single Family M ortgage Revenue Program Fund beginning year balance has been restated on thefinancial
statements presented for year ending June 30, 2001:

Combined Statement of Revenue, Expenses and Changes in Retained Earnings (Accumulated Deficit):

Retained earnings (accumulated deficit) beginning of year

(as reported June 30, 2000) ($23,669,535)
Prior period adjustment recorded in fiscal year 2001 1281742
Retained earnings (accumulated deficit) beginning of year

(asrestated) ($22,387,793)

The Single Family Mortgage Revenue Program Fund financial statements provided by series in the Supplementary
Information have been restated to reflect the prior period adjustment. The series changed by the prior period adjustment
were 1997B/1998B, 1998C, 1999A, 1999B, 1999C& D, 2000A& B and the Genera Trust.
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OHIO HOUSING FINANCE AGENCY
Single Family Mortgage Revenue Program Fund
Combining Balance Sheet

June 30, 2001
Series Series
1985A 1987A
ASSETS
Cash - -
Short-term investments, principally
restricted for debt service 1,000,126 2,288,437
Mortgage-backed securities, carried at fair value - -
Accounts receivable 117,274 65,193
Interest receivable on investments and
mortgage-backed securities 33,618 185,807
Loans receivable 6,264,417 4,580,387
Interest receivable on loans 61,081 33,432
Unamortized bond issue costs - 202,215
Prepaid insurance and other 1,358 12,964
Total assets $7,477.874 $7,368,435
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $132,269 $36,276
Interest payable 4,326 90,492
Bonds payable 239,072 5,750,000
Deposits 3 2
Deferred revenue - -
Total liabilities 375,670 5,876,770
Retained earnings (accumulated deficit):
Restricted 7,102,204 1,491,665
Total retained earnings (accumulated deficit) 7,102,204 1,491,665
Total liabilities and retained earnings (accumulated deficit) $7,477,874 $7,368,435
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Series Series Series Series
1989A 1990A&B 1990C&D 1990E&F
$16 - $1,922 $566
- - 632,743 186,120
- - 1,786 525
$16 $0 $636,451 $187,211
$16 - $636.,451 $187,211
16 0 636,451 187,211
0 0 0 0
$16 $0 $636,451 $187,211
(continued)
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Single Family Mortgage Revenue Program Fund
Combining Balance Sheet

June 30, 2001
Series Series
1991A-D 1991E-G
ASSETS
Cash $5 $1,515
Short-term investments, principally
restricted for debt service 13,571,242 315,647
Mortgage-backed securities, carried at fair value 111,264,362 6,467,915
Accounts receivable - -
Interest receivable on investments and
mortgage-backed securities 717,233 38,720
Loans receivable - -
Interest receivable on loans - -
Unamortized bond issue costs 2,347,477 243,560
Prepaid insurance and other - -
Total assets $127,900,319 $7,067,357
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $60,231 $1,897
Interest payable 1,496,531 13,772
Bonds payable 122,864,424 6,400,000
Deposits - -
Deferred revenue - -
Total liabilities 124,421,186 6,415,669
Retained earnings (accumulated deficit):
Restricted 3,479,133 651,688
Total retained earnings (accumulated deficit) 3,479,133 651,688
Total liabilities and retained earnings (accumulated deficit) $127,900,319 $7,067,357




Series Series Series Series
1992A2 1993A General Trust 1994A

- $270,661 - -
3,196,616 733,036 10,765,262 2,289,532
7,558,256 - - 23,317,130
- 182,217 31,555 -

113,535 10,214 29,637 149,354

- 10,937,139 - -

- 145,844 - -

100,032 - - 299,125

- 19,599 - -
$10,968,439 $12,298,710 $10,826,454 $26,055,141
$3,411 $100,929 $6,656,040 $15,683
163,797 239,469 - 501,287
7,800,000 12,125,000 - 24,475,000
- - 421,110 -

R - 3,155,518 -
7,967,208 12,465,398 10,232,668 24,991,970
3,001,231 (166,688) 593,786 1,063,171
3,001,231 (166,688) 593,786 1,063,171
$10,968,439 $12,298,710 $10,826,454 $26,055,141

(continued)



OHIO HOUSING FINANCE AGENCY
Single Family Mortgage Revenue Program Fund
Combining Balance Sheet

June 30, 2001
Series Series
1994B 1995A
ASSETS
Cash - -
Short-term investments, principally
restricted for debt service 3,957,508 4,029,966
Mortgage-backed securities, carried at fair value 32,628,724 39,685,885
Accounts receivable - 23,759
Interest receivable on investments and
mortgage-backed securities 229,492 271,627
Loans receivable - -
Interest receivable on loans - -
Unamortized bond issue costs 393,075 494,712
Prepaid insurance and other - -
Total assets $37,208,799 $44,505,949
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $24,023 $39,840
Interest payable 672,429 868,774
Bonds payable 31,210,000 40,940,000
Deposits - -
Deferred revenue - -
Total liabilities 31,906,452 41,848,614
Retained earnings (accumulated deficit):
Restricted 5,302,347 2,657,335
Total retained earnings (accumulated deficit) 5,302,347 2,657,335
Total liabilities and retained earnings (accumulated deficit) $37,208,799 $44,505,949
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Series Series Series Series

1996A 1996B 1997A1&A2 1997A1
$2,687 $3,402 - -
5,951,946 5,342,814 1,391,951 8,618,902
79,654,752 51,094,210 - 91,164,580
373,950 35,777 - 185,897
454,766 349,449 - 582,040
1,042,775 812,691 - 1,044,969
$87,480,876 $57,638,343 $1,391,951 $101,596,388
$31,524 $46,250 $1,391,951 $67,283
1,625,261 1,076,011 - 1,906,258
86,175,000 55,405,000 - 97,750,000
87,831,785 56,527,261 1,391,951 99,723,541
(350,909) 1,111,082 - 1,872,847
(350,909) 1,111,082 0 1,872,847
$87,480,876 $57,638,343 $1,391,951 $101,596,388

(continued)



OHIO HOUSING FINANCE AGENCY
Single Family Mortgage Revenue Program Fund
Combining Balance Sheet

June 30, 2001
Series Series
1997B 1996B/1997C
ASSETS
Cash - $3,747
Short-term investments, principally
restricted for debt service 823,202 7,200,157
Mortgage-backed securities, carried at fair value - 95,312,421
Accounts receivable - 13,892
Interest receivable on investments and
mortgage-backed securities - 555,075
Loans receivable - -
Interest receivable on loans - -
Unamortized bond issue costs - 1,004,944
Prepaid insurance and other - -
Total assets $823,202 $104,090,236
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $823,202 $225,353
Interest payable - 1,887,328
Bonds payable - 104,435,000
Deposits - -
Deferred revenue - -
Total liabilities 823,202 106,547,681
Retained earnings (accumulated deficit):
Restricted - (2,457,445)
Total retained earnings (accumulated deficit) 0 (2,457,445)
Total liabilities and retained earnings (accumulated deficit) $823,202 $104,090,236
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Series Series Series Series Series

1997D 1998A 1997B/1998B 1998C 1999A
3,886,134 10,910,848 9,083,424 5,334,374 14,600,706
18,766,087 128,015,054 148,943,376 30,525,593 150,422,541
- - 783,487 - 36,427

171,320 709,214 808,147 256,375 905,440
286,809 1,574,060 2,044,367 371,951 1,747,157
$23,110,350 $141,209,176 $161,662,801 $36,488,293 $167,712,271
$20,070 $510,797 $1,672,717 $31,695 $341,221
295,503 2,397,696 2,789,569 529,333 2,717,286
16,435,705 141,930,000 163,740,000 29,729,272 167,210,000
- - 203 - 7,726

16,751,278 144,838,493 168,202,489 30,290,300 170,276,233

6,359,072 (3,629,317) (6,539,688) 6,197,993 (2,563,962)

6,359,072 (3,629,317) (6,539,688) 6,197,993 (2,563,962)
$23,110,350 $141,209,176 $161,662,801 $36,488,293 $167,712,271
(continued)

39



OHIO HOUSING FINANCE AGENCY
Single Family Mortgage Revenue Program Fund
Combining Balance Sheet

June 30, 2001
Series Series
1999B 1999C&D
ASSETS
Cash - -
Short-term investments, principally
restricted for debt service 4,070,557 21,783,018
Mortgage-backed securities, carried at fair value 24,110,381 284,950,660
Accounts receivable - -
Interest receivable on investments and
mortgage-backed securities 196,734 1,854,168
Loans receivable - -
Interest receivable on loans - -
Unamortized bond issue costs 282,130 2,691,892
Prepaid insurance and other - -
Total assets $28,659,802  $311,279,738
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $21,537 $459,929
Interest payable 394,165 5,278,987
Bonds payable 23,971,066 295,544,524
Deposits - 355
Deferred revenue - -
Total liabilities 24,386,768 301,283,795
Retained earnings (accumulated deficit):
Restricted 4,273,034 9,995,943
Total retained earnings (accumulated deficit) 4,273,034 9,995,943
Total liabilities and retained earnings (accumulated deficit) $28,659,802  $311,279,738




Series Series Series Series Combined

2000A&B 2000C 2000C-G 2001A&B Total
$278 - $21,822 - $306,621
13,958,291 55,160,324 53,012,353 133,716,587 397,811,823
203,924,648 - 198,925,882 16,698,943 1,743,431,400
- - - - 1,849,428
1,299,070 1,261,611 2,424,139 2,653,901 16,262,997
- - - - 21,781,943
- - - - 240,357
2,415,323 40,151 2,340,164 1,165,487 22,945,066
- - - - 33,921
$221,597,610 $56,462,086 $256,724,360 $154,234,918 $2,204,663,556
$890,393 $2,460,594 $983,888 $1,485,470 $19,358,151
4,159,841 783,000 4,724,277 2,104,526 36,719,918
210,168,223 54,000,000 240,525,419 150,000,000 2,088,822,705
31,403 - 572,170 916,860 1,949,832
- - - - 3,155,518
215,249,860 57,243,594 246,805,754 154,506,856 2,150,006,124
6,347,750 (781,508) 9,918,606 (271,938) 54,657,432
6,347,750 (781,508) 9,918,606 (271,938) 54,657,432
$221,597,610 $56,462,086 $256,724,360 $154,234,918 $2,204,663,556
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Program Fund

Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)

Year Ended June 30, 2001

Series Series
1985A 1987A
INTEREST AND INVESTMENT INCOME:
Loans $672,003 $451,248
Mortgage-backed securities - -
Investments 78,683 153,885
Net increase (decrease) in the fair value
of investments - 32,725
Total interest and investment income 750,686 637,858
INTEREST EXPENSE 95,334 459,346
OPERATING EXPENSES:
Trustee expense and agency fees 13,844 6,205
Mortgage servicing and administration fees 31,161 21,890
Insurance and other 19,303 21,493
Total operating expenses 64,308 49,588
Income over (under) expenses before
extraordinary gain (loss) 591,044 128,924
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) 591,044 128,924
Retained earnings (accumulated deficit), beginning of year 6,511,160 1,362,741
Prior period adjustment - -
Restated retained earnings (accumulated deficit), beginning of year 6,511,160 1,362,741
Retained earnings (accumulated deficit), end of year $7,102,204 $1,491,665
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Series Series Series Series
1989A 1990A&B 1990C&D 1990E&F
- - 499,770 147,244
- 3,225 391,380 106,149
- - 250,296 95,075
0 3,225 1,141,446 348,468
- - 1,162,381 336,745
- - 532,740 150,877
0 0 532,740 150,877
- 3,225 (553,675) (139,154)
- (3,225) (6,637,841) (2,345,887)
- - (7,191,516) (2,485,041)
- - 7,191,516 2,485,041
- - 7,191,516 2,485,041
$0 $0 $0 $0

(continued)



OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Program Fund
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Series Series
1991A-D 1991E-G
INTEREST AND INVESTMENT INCOME:
Loans - -
Mortgage-backed securities 8,506,242 526,875
Investments 848,119 15,504
Net increase (decrease) in the fair value
of investments 4,405,304 283,372
Total interest and investment income 13,759,665 825,751
INTEREST EXPENSE 9,457,316 613,761
OPERATING EXPENSES:
Trustee expense and agency fees 187,002 3,588
Mortgage servicing and administration fees - -
Insurance and other - -
Total operating expenses 187,002 3,588
Income over (under) expenses before
extraordinary gain (loss) 4,115,347 208,402
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) 4,115,347 208,402
Retained earnings (accumulated deficit), beginning of year (636,214) 443,286
Prior period adjustment - -
Restated retained earnings (accumulated deficit), beginning of year (636,214) 443,286
Retained earnings (accumulated deficit), end of year $3,479,133 $651,688




Series Series Series Series
1992A2 1993A General Trust 1994A

- $1,373,546 - -

513,882 - - 1,615,419
221,554 140,896 414,668 95,959
364,833 - - 1,170,081
1,100,269 1,514,442 414,668 2,881,459
527,033 1,054,222 - 1,644,359
11,174 39,163 - 55,090

- 63,817 - -

182,560 53,644 - -
193,734 156,624 0 55,090
379,502 303,596 414,668 1,182,010
379,502 303,596 414,668 1,182,010
2,621,729 (470,284) 91,405 (118,839)
- - 87,713 -
2,621,729 (470,284) 179,118 (118,839)
$3,001,231 ($166,688) $593,786 $1,063,171
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Program Fund
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Series Series
1994B 1995A
INTEREST AND INVESTMENT INCOME:
Loans - -
Mortgage-backed securities 2,379,072 2,817,292
Investments 162,397 211,056
Net increase (decrease) in the fair value
of investments 1,583,452 1,987,825
Total interest and investment income 4,124,921 5,016,173
INTEREST EXPENSE 2,400,891 2,856,086
OPERATING EXPENSES:
Trustee expense and agency fees 75,491 89,730
Mortgage servicing and administration fees - -
Insurance and other - -
Total operating expenses 75,491 89,730
Income over (under) expenses before
extraordinary gain (loss) 1,648,539 2,070,357
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) 3,275,000 -
Net income (loss) 4,923,539 2,070,357
Retained earnings (accumulated deficit), beginning of year 378,808 586,978
Prior period adjustment - -
Restated retained earnings (accumulated deficit), beginning of year 378,808 586,978
Retained earnings (accumulated deficit), end of year $5,302,347 $2,657,335
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Series Series Series Series

1996A 1996B 1997A1&A2 1997A1
4,882,447 3,361,027 - 5,818,558
230,069 251,982 - 351,708
4,607,500 2,808,375 - 4,953,468
9,720,016 6,421,384 0 11,123,734
5,181,006 3,402,122 - 5,925,150
97,779 143,689 - 207,150
97,779 143,689 0 207,150
4,441,231 2,875,573 - 4,991,434
4,441,231 2,875,573 - 4,991,434
(4,792,140) (1,764,491) - (3,118,587)
(4,792,140) (1,764,491) - (3,118,587)
($350,909) $1,111,082 $0 $1,872,847
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Program Fund
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Series Series
1997B 1996B/1997C
INTEREST AND INVESTMENT INCOME:
Loans - -
Mortgage-backed securities - 5,738,389
Investments - 239,194
Net increase (decrease) in the fair value
of investments - 5,481,536
Total interest and investment income 0 11,459,119
INTEREST EXPENSE - 5,845,770
OPERATING EXPENSES:
Trustee expense and agency fees - 221,642
Mortgage servicing and administration fees - -
Insurance and other - -
Total operating expenses 0 221,642
Income over (under) expenses before
extraordinary gain (loss) - 5,391,707
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) - 5,391,707
Retained earnings (accumulated deficit), beginning of year - (7,849,152)
Prior period adjustment - -
Restated retained earnings (accumulated deficit), beginning of year - (7,849,152)
Retained earnings (accumulated deficit), end of year $0 ($2,457,445)




Series Series Series Series Series

1997D 1998A 1997B/1998B 1998C 1999A
1,619,481 7,394,658 8,608,723 2,123,625 9,000,149
161,340 454,199 317,744 206,968 592,800
657,693 7,612,780 8,642,211 1,142,798 8,411,547
2,438,514 15,461,637 17,628,678 3,473,391 18,004,496
1,336,222 7,411,256 8,603,727 2,319,650 8,347,742
63,890 294,410 346,531 101,637 334,673
63,890 294,410 346,531 101,637 334,673
1,038,402 7,755,971 8,678,420 1,052,104 9,322,081
1,038,402 7,755,971 8,678,420 1,052,104 9,322,081
5,320,670 (11,385,288) (15,865,779) 5,739,837 (15,051,480)
- - 647,671 (593,948) 3,165,437
5,320,670 (11,385,288) (15,218,108) 5,145,889 (11,886,043)
$6,359,072 ($3,629,317) ($6,539,688) $6,197,993 ($2,563,962)
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Program Fund
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Series Series
1999B 1999C&D
INTEREST AND INVESTMENT INCOME:
Loans - -
Mortgage-backed securities 1,493,163 15,665,149
Investments 134,719 959,263
Net increase (decrease) in the fair value
of investments 904,994 13,020,103
Total interest and investment income 2,532,876 29,644,515
INTEREST EXPENSE 1,751,522 17,503,797
OPERATING EXPENSES:
Trustee expense and agency fees 69,324 607,003
Mortgage servicing and administration fees - -
Insurance and other - -
Total operating expenses 69,324 607,003
Income over (under) expenses before
extraordinary gain (loss) 712,030 11,533,715
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) 712,030 11,533,715
Retained earnings (accumulated deficit), beginning of year 4,280,257 267,563
Prior period adjustment (719,253) (1,805,335)
Restated retained earnings (accumulated deficit), beginning of year 3,561,004 (1,537,772)
Retained earnings (accumulated deficit), end of year $4,273,034 $9,995,943
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Series Series Series Series Combined
2000A&B 2000C 2000C-G 2001A&B Total
- - - - $2,496,797
11,869,321 - 8,746,687 87,471 103,474,644
6,024,702 2,445,670 5,461,001 2,278,790 22,953,624
3,052,338 - 3,464,075 (493,306) 74,439,075
20,946,361 2,445,670 17,671,763 1,872,955 203,364,140
15,248,180 2,749,019 13,195,494 2,135,720 121,563,851
405,756 5,566 288,069 9,173 4,361,196
- - - - 116,868
- - - - 277,000
405,756 5,566 288,069 9,173 4,755,064
5,292,425 (308,915) 4,188,200 (271,938) 77,045,225
3,225 (21,678) 5,730,406 - -
5,295,650 (330,593) 9,918,606 (271,938) 77,045,225
552,643 (450,915) - - (23,669,535)
499,457 - - - 1,281,742
1,052,100 (450,915) - - (22,387,793)
$6,347,750 ($781,508) $9,918,606 ($271,938) $54,657,432
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Series Series
1985A 1987A
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $591,044 $128,924
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs - 63,980
Amortization of bond discount (premium) - -
Amortization of GNMA/loan (discount) premium - -
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments - -
Bond accretion 54,716 -
Amounts loaned under agency programs - -
Amounts collected - program loans 1,182,236 895,832
Purchases - mortgage-backed securities - -
Principal received on mortgage-backed securities - -
Decrease (increase) in accounts receivable (27,089) 710
Decrease (increase) in interest receivable on
investments and mortgage-backed securities (462) (63,279)
Decrease (increase) in interest receivable on loans 6,180 (823)
Decrease (increase) in prepaid insurance and other 288 3,957
Increase (decrease) in accounts payable and other 4,453 (22,319)
Increase (decrease) in interest payable (32,335) (18,894)
Increase (decrease) in deposits - -
Increase (decrease) in deferred revenue - -
Net cash provided (used) by operating activities 1,779,031 988,088
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net - -
Bonds redeemed (1,661,732) (1,185,000)
Increase in unamortized bond issue costs - -
Net cash provided (used) by noncapital
financing activities (1,661,732) (1,185,000)
Net increase (decrease) in cash and short-term investments 117,299 (196,912)
Restated cash and short-term investments, beginning of year 882,827 2,485,349
Cash and short-term investments, end of year $1,000,126 $2,288,437
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Series Series Series Series
1989A 1990A&B 1990C&D 1990E&F
- - ($7,191,516) ($2,485,041)
- - 1,427,013 314,775
- - 737,301 -
- - (250,296) (95,074)
- - 119,696 40,611
- - 78,573,572 23,175,385
5,866 - - -
7 349 634,530 181,854
(7,380) (74,262) 598,999 164,528
- - (1,848,605) (501,501)
(1,507) (73,913) 72,800,694 20,795,537
- - (80,046,292) (22,794,704)
0 0 (80,046,292) (22,794,704)
(1,507) (73,913) (7,245,598) (1,999,167)
1,523 73,913 7,880,263 2,185,853
$16 $0 $634,665 $186,686
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Series Series
1991A-D 1991E-G
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $4,115,347 $208,402
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs 249,012 83,557
Amortization of bond discount (premium) (78,626) -
Amortization of GNMA/loan (discount) premium - -
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments (4,405,304) (283,372)
Bond accretion - -
Amounts loaned under agency programs - -
Amounts collected - program loans - -
Purchases - mortgage-backed securities - -
Principal received on mortgage-backed securities 18,061,168 1,998,894
Decrease (increase) in accounts receivable - -
Decrease (increase) in interest receivable on
investments and mortgage-backed securities 94,766 13,131
Decrease (increase) in interest receivable on loans - -
Decrease (increase) in prepaid insurance and other - -
Increase (decrease) in accounts payable and other (10,172) (1,173)
Increase (decrease) in interest payable (1,645) (35,954)
Increase (decrease) in deposits - -
Increase (decrease) in deferred revenue - -
Net cash provided (used) by operating activities 18,024,546 1,983,485
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net - -
Bonds redeemed (25,920,000) (1,800,000)
Increase in unamortized bond issue costs - -
Net cash provided (used) by noncapital
financing activities (25,920,000) (1,800,000)
Net increase (decrease) in cash and short-term investments (7,895,454) 183,485
Restated cash and short-term investments, beginning of year 21,466,701 133,677
Cash and short-term investments, end of year $13,571,247 $317,162




Series Series Series Series
1992A2 1993A General Trust 1994A
$379,502 $303,596 $414,668 $1,182,010
13,115 - - 57,121
(364,833) - - (1,170,081)
- 2,529,323 - -

818,281 - - 3,453,737
5 57,634 (31,555) -

2,644 5,530 (26,608) 16,080

- 1,212 - -

- 6,354 - -
(340) (229,815) 1,145,033 (4,242)
(14,787) (53,819) - (65,261)
- (130,000) (21,731) -

- - 4,437,260 -

833,587 2,490,015 5,917,067 3,469,364
(735,000) (2,725,000) - (3,310,000)
(735,000) (2,725,000) 0 (3,310,000)
98,587 (234,985) 5,917,067 159,364
3,098,029 1,238,682 4,848,195 2,130,168
$3,196,616 $1,003,697 $10,765,262 $2,289,532
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Series
1994B

Series
1995A

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)

Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs
Amortization of bond discount (premium)
Amortization of GNMA/loan (discount) premium
Discount (premium) on GNMA/loan
Net (increase) decrease in the fair value of investments
Bond accretion
Amounts loaned under agency programs
Amounts collected - program loans
Purchases - mortgage-backed securities
Principal received on mortgage-backed securities
Decrease (increase) in accounts receivable
Decrease (increase) in interest receivable on
investments and mortgage-backed securities

Decrease (increase) in interest receivable on loans
Decrease (increase) in prepaid insurance and other
Increase (decrease) in accounts payable and other
Increase (decrease) in interest payable
Increase (decrease) in deposits
Increase (decrease) in deferred revenue

$4,923,539

117,921

(1,583,452)

5,362,391

14,053

(3,274)
(160,469)

$2,070,357

102,926

(1,987,825)

5,880,196

31,914

(4,123)
(130,783)

Net cash provided (used) by operating activities

8,670,709

5,962,662

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net
Bonds redeemed
Increase in unamortized bond issue costs

(7,430,000)

(6,320,000)

Net cash provided (used) by noncapital
financing activities

(7,430,000)

(6,320,000)

Net increase (decrease) in cash and short-term investments
Restated cash and short-term investments, beginning of year

1,240,709
2,716,799

(357,338)
4,387,304

Cash and short-term investments, end of year

$3,957,508

$4,029,966
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Series Series Series Series
1996A 1996B 1997A1&A2 1997A1
$4,441,231 $2,875,573 - $4,991,434
140,978 92,730 - 106,546
(4,607,500) (2,808,375) - (4,953,468)
8,668,943 4,841,092 - 7,247,321
- - - (2,655)
27,096 12,139 6,276 13,854
(3,088) (3,779) 66,610 (1,767)
(128,481) (66,373) - (94,882)
8,539,179 4,943,007 72,886 7,306,383
(7,385,000) (3,795,000) - (5,430,000)
(7,385,000) (3,795,000) 0 (5,430,000)
1,154,179 1,148,007 72,886 1,876,383
4,800,454 4,198,209 1,319,065 6,742,519
$5,954,633 $5,346,216 $1,391,951 $8,618,902
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Series Series
1997B 1996B/1997C
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) - $5,391,707
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs - 94,269
Amortization of bond discount (premium) - -
Amortization of GNMA/loan (discount) premium - -
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments - (5,481,536)
Bond accretion - -
Amounts loaned under agency programs - -
Amounts collected - program loans - -
Purchases - mortgage-backed securities - -
Principal received on mortgage-backed securities - 6,751,318
Decrease (increase) in accounts receivable - 810
Decrease (increase) in interest receivable on
investments and mortgage-backed securities 3,391 10,254
Decrease (increase) in interest receivable on loans - -
Decrease (increase) in prepaid insurance and other - -
Increase (decrease) in accounts payable and other 39,715 38,387
Increase (decrease) in interest payable - (81,692)
Increase (decrease) in deposits - -
Increase (decrease) in deferred revenue - -
Net cash provided (used) by operating activities 43,106 6,723,517
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net - -
Bonds redeemed - (5,130,000)
Increase in unamortized bond issue costs - -
Net cash provided (used) by noncapital
financing activities 0 (5,130,000)
Net increase (decrease) in cash and short-term investments 43,106 1,593,517
Restated cash and short-term investments, beginning of year 780,096 5,610,387
Cash and short-term investments, end of year $823,202 $7,203,904
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Series Series Series Series Series
1997D 1998A 1997B/1998B 1998C 1999A
$1,038,402 $7,755,971 $8,678,420 $1,052,104 $9,322,081
380,116 127,141 152,719 599,984 126,163
(657,693) (7,612,780) (8,642,211) (1,142,798) (8,411,547)
3,739,925 6,627,113 7,184,667 6,515,239 6,299,698
R - - - (24,525)
6,388 20,500 12,749 28,689 2,990
(3,418) (4,031) (68,939) (6,195) (2,486)
(47,454) (80,282) (77,375) (91,584) (42,670)
4,456,766 6,833,632 7,240,030 6,955,439 7,269,704
(3,020,000) (5,270,000) (5,245,000) (5,495,000) (2,645,000)
(3,020,000) (5,270,000) (5,245,000) (5,495,000) (2,645,000)
1,436,766 1,563,632 1,995,030 1,460,439 4,624,704
2,449,368 9,347,216 7,088,394 3,873,935 9,976,002
$3,886,134 $10,910,848 $9,083,424 $5,334,374 $14,600,706
(continued)
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OHIO HOUSING FINANCE AGENCY

Single Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Series Series
1999B 1999C&D
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $712,030 $11,533,715
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs 476,493 1,140,672
Amortization of bond discount (premium) - -
Amortization of GNMA/loan (discount) premium - -
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments (904,994) (13,020,103)
Bond accretion - -
Amounts loaned under agency programs - -
Amounts collected - program loans - -
Purchases - mortgage-backed securities - (2,362,920)
Principal received on mortgage-backed securities 5,118,980 25,863,245
Decrease (increase) in accounts receivable - -
Decrease (increase) in interest receivable on
investments and mortgage-backed securities 41,852 515,696
Decrease (increase) in interest receivable on loans - -
Decrease (increase) in prepaid insurance and other - -
Increase (decrease) in accounts payable and other (4,020) (46,451)
Increase (decrease) in interest payable (80,445) (423,193)
Increase (decrease) in deposits - (35,984)
Increase (decrease) in deferred revenue - -
Net cash provided (used) by operating activities 5,359,896 23,164,677
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net - -
Bonds redeemed (5,190,000) (22,280,000)
Increase in unamortized bond issue costs - (7,500)
Net cash provided (used) by noncapital
financing activities (5,190,000) (22,287,500)
Net increase (decrease) in cash and short-term investments 169,896 877,177
Restated cash and short-term investments, beginning of year 3,900,661 20,905,841
Cash and short-term investments, end of year $4,070,557 $21,783,018
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Series Series Series Series Combined
2000A&B 2000C 2000C-G 2001A&B Total

$5,295,650 ($330,593) $9,918,606 ($271,938) $77,045,225

198,962 89,598 347,523 31,194 6,534,508

- - - - 658,675
(3,052,338) - (3,464,075) 493,306 (74,406,349)

- - - - 215,023

- - - - 4,607,391
(130,305,940) - (211,193,979) (17,200,498) (361,063,337)

5,989,519 - 15,732,171 8,249 247,911,104

70.223 . . . 49,424

6,961,995 210,214 (2,424,139) (2,653,901) 3,701,052

- - - - 6,569

- - - - 10,599

98,545 1,364,740 983,887 1,485,470 5,489,093
(3,219,054) (180,953) 4,724,277 2,104,526 (649,688)
(1,984,354) - 572,170 916,859 (683,040)

- - - - 4,437,260
(119,946,792) 1,153,006 (184,803,559) (15,086,733) (86,136,491)

- - 247,110,000 150,000,000 397,110,000
(146,350,000) (20,000,000) (2,475,000) - (393,637,728)
(7,881) - (6,797,266) (1,196,680) (8,009,327)
(146,357,881) (20,000,000) 237,837,734 148,803,320 (4,537,055)
(266,304,673) (18,846,994) 53,034,175 133,716,587 (90,673,546)

280,263,242 74,007,318 - - 488,791,990

$13,958,569 $55,160,324 $53,034,175 $133,716,587 $398,118,444
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OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Balance Sheet

June 30, 2001
Asbury Woods/
Aristocrat South Towne Square
ASSETS
Cash - -
Short-term investments, principally
restricted for debt service 410,455 426,028
Mortgage-backed securities, carried at fair value - -
Accounts receivable - -
Interest receivable on investments and
mortgage-backed securities 10,176 4,962
Loans receivable 2,817,810 3,591,425
Interest receivable on loans 18,198 21,491
Unamortized bond issue costs - 16,023
Prepaid insurance and other - -
Total assets $3,256,639 $4,059,929
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $8,846 $5,764
Interest payable 89,154 62,475
Bonds payable 2,988,741 3,570,000
Deposits 2 4
Deferred revenue - -
Total liabilities 3,086,743 3,638,243
Retained earnings (accumulated deficit):
Restricted 169,896 421,686
Total retained earnings (accumulated deficit) 169,896 421,686
Total liabilities and retained earnings (accumulated deficit) $3,256,639 $4,059,929
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Assisted Beehive and Doan Club at
Living Concepts Refunder Bridgeview Spring Valley
- $2,000 $1,361 $2
14 372,363 158,933 18,593
- 7,925 784 -
12,445,000 2,418,641 1,965,731 13,800,000
29,289 12,742 11,452 24,387
- 116,406 - -
$12,474,303 $2,930,077 $2,138,261 $13,842,982
- $3,051 $1,680 $15,714
29,289 71,547 11,713 24,387
12,445,000 2,431,216 2,106,455 13,800,000
14 - 2 2,881
12,474,303 2,505,814 2,119,850 13,842,982
- 424,263 18,411 -
0 424,263 18,411 0
$12,474,303 $2,930,077 $2,138,261 $13,842,982

(continued)



OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Balance Sheet

June 30, 2001
Courtyards Detroit Terrace
of Kettering Refunder
ASSETS
Cash $103,690 -
Short-term investments, principally
restricted for debt service 224,837 297,339
Mortgage-backed securities, carried at fair value - -
Accounts receivable - 197
Interest receivable on investments and
mortgage-backed securities 6,924 4,245
Loans receivable 3,514,337 2,090,072
Interest receivable on loans 16,839 9,637
Unamortized bond issue costs - 69,613
Prepaid insurance and other - -
Total assets $3,866,627 $2,471,103
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $5,898 $1,667
Interest payable 100,216 40,099
Bonds payable 3,735,190 2,135,000
Deposits 1 2
Deferred revenue - -
Total liabilities 3,841,305 2,176,768
Retained earnings (accumulated deficit):
Restricted 25,322 294,335
Total retained earnings (accumulated deficit) 25,322 294,335
Total liabilities and retained earnings (accumulated deficit) $3,866,627 $2,471,103




Fairwood Village

Hunters Glen

East Park Refunder Refunder Kenwood
$789 $118,000 $2 $1
87,002 190,835 189,119 276,969
- 6,941 - -
1,443,934 2,767,943 10,740,000 14,766,666
5,312 15,841 - -
- 8,364 - -
$1,537,037 $3,107,924 $10,929,121 $15,043,636
$31,725 $3,646 $24,165 $6,689
5,312 96,616 134,718 35,753
1,500,000 2,985,052 10,740,000 15,000,000
- 2 30,238 1,194
1,537,037 3,085,316 10,929,121 15,043,636
- 22,608 - R
0 22,608 0 0
$1,537,037 $3,107,924 $10,929,121 $15,043,636

(continued)



OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Balance Sheet

June 30, 2001
Lincoln Park Northridge
ASSETS
Cash - -
Short-term investments, principally
restricted for debt service 338,726 212,637
Mortgage-backed securities, carried at fair value - -
Accounts receivable - -
Interest receivable on investments and
mortgage-backed securities - 1,266
Loans receivable 9,660,000 2,638,881
Interest receivable on loans - 23,090
Unamortized bond issue costs - -
Prepaid insurance and other - -
Total assets $9,998,726 $2,875,874
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $742 $550
Interest payable 57,983 23,417
Bonds payable 9,940,000 2,751,198
Deposits 1 43,956
Deferred revenue - -
Total liabilities 9,998,726 2,819,121
Retained earnings (accumulated deficit):
Restricted - 56,753
Total retained earnings (accumulated deficit) 0 56,753
Total liabilities and retained earnings (accumulated deficit) $9,998,726 $2,875,874
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Oakleaf Village

Oakleaf Toledo Refunder Pebble Brooke Pine Crossing
$1 - $1 $1
14,391 500,301 392,999 85,697
6,860,580 - - 6,044,971
58,614 4,108 - 7,938
- 4,184,587 15,500,000 -
- 19,990 - -
- 150,220 - -
$6,933,586 $4,859,206 $15,893,000 $6,138,607
$1,375 $3,673 $7,481 $28,050
20,342 80,858 376,561 7,938
6,495,000 4,320,000 15,500,000 5,670,000
2,221 4,035 8,958 18
6,518,938 4,408,566 15,893,000 5,706,006
414,648 450,640 - 432,601
414,648 450,640 0 432,601
$6,933,586 $4,859,206 $15,893,000 $6,138,607

(continued)



OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Balance Sheet

June 30, 2001
Ravenwood SunPointe
ASSETS
Cash $23,756 -
Short-term investments, principally
restricted for debt service 349,194 628,316
Mortgage-backed securities, carried at fair value - -
Accounts receivable - -
Interest receivable on investments and
mortgage-backed securities 5,225 -
Loans receivable 4,472,515 9,500,000
Interest receivable on loans 21,431 -
Unamortized bond issue costs - -
Prepaid insurance and other - -
Total assets $4,872,121 $10,128,316
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $2,205 $64,560
Interest payable 85,989 213,750
Bonds payable 4,710,000 9,500,000
Deposits 65,222 350,006
Deferred revenue - -
Total liabilities 4,863,416 10,128,316
Retained earnings (accumulated deficit):
Restricted 8,705 -
Total retained earnings (accumulated deficit) 8,705 0
Total liabilities and retained earnings (accumulated deficit) $4,872,121 $10,128,316
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Westchester

Timber Lake Tyler's Creek Refunder Westlake
$2 - - $4

96,365 172,100 - 201,226
15,673,333 15,180,000 1,030,000 9,960,000
- 33,783 2,591 47,681
$15,769,700 $15,385,883 $1,032,591 $10,208,911
$4,624 $8,460 - $42,481
85,068 94,109 2,591 47,681
15,680,000 15,180,000 1,030,000 9,960,000
8 103,314 - 158,749
15,769,700 15,385,883 1,032,591 10,208,911
0 0 0 0
$15,769,700 $15,385,883 $1,032,591 $10,208,911

(continued)



OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Balance Sheet

June 30, 2001
10 Wilmington
Willow Lake Place
ASSETS
Cash - $31,013
Short-term investments, principally
restricted for debt service - -
Mortgage-backed securities, carried at fair value - -
Accounts receivable - -
Interest receivable on investments and
mortgage-backed securities - -
Loans receivable 7,305,000 8,945,000
Interest receivable on loans 17,918 -
Unamortized bond issue costs - -
Prepaid insurance and other - -
Total assets $7,322,918 $8,976,013
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other - $9,655
Interest payable 17,918 21,358
Bonds payable 7,305,000 8,945,000
Deposits - -
Deferred revenue - -
Total liabilities 7,322,918 8,976,013
Retained earnings (accumulated deficit):
Restricted - -
Total retained earnings (accumulated deficit) 0 0
Total liabilities and retained earnings (accumulated deficit) $7,322,918 $8,976,013
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Windsong Combined

Wind River Refunder Totals
$2 - $280,625
194,597 60,517 5,899,553
7,671,054 - 20,576,605
- - 197
15,779 - 134,887
680,000 12,647,821 189,738,696
38,007 91,984 461,663
- - 360,626
$8.,599,439 $12,800,322 $217,452,852
$1,143 $451 $284,295
85,277 152,048 2,074,167
8,725,000 12,647,821 211,795,673
55,260 2 826,090
8,866,680 12,800,322 214,980,225
(267,241) - 2,472,627
(267,241) 0 2,472,627
$8,599,439 $12,800,322 $217,452,852




OHIO HOUSING FINANCE AGENCY

Multi-Family Mortgage Revenue Bond Program
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Asbury Woods/

Aristocrat South Towne Square

INTEREST AND INVESTMENT INCOME:

Loans $219,132 $259,331
Mortgage-backed securities - -
Investments 25,459 21,550
Net increase (decrease) in the fair value
of investments - -
Total interest and investment income 244,591 280,881
INTEREST EXPENSE 211,907 253,178
OPERATING EXPENSES:
Trustee expense and agency fees 6,636 8,600
Mortgage servicing and administration fees 3,830 5,348
Insurance and other - -
Total operating expenses 10,466 13,948
Income over (under) expenses before
extraordinary gain (loss) 22,218 13,755
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) 22,218 13,755
Retained earnings (accumulated deficit), beginning of year 147,678 407,931
Retained earnings (accumulated deficit), end of year $169,896 $421,686
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Assisted Beehive and Doan Club at
Living Concepts Refunder Bridgeview Spring Valley
$483,106 $160,532 $140,768 $643,038
- 17,697 11,400 -
483,106 178,229 152,168 643,038
483,106 164,314 145,047 643,038
- 5,538 4,946 -
- 3,033 2,518 -
0 8,571 7,464 0
- 5,344 (343) -
- 5,344 (343) -
- 418,919 18,754 -
$0 $424,263 $18,411 $0
(continued)
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OHIO HOUSING FINANCE AGENCY

Multi-Family Mortgage Revenue Bond Program

Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)

Year Ended June 30, 2001

Courtyards Detroit Terrace
of Kettering Refunder
INTEREST AND INVESTMENT INCOME:
Loans $201,107 $148,442
Mortgage-backed securities - -
Investments 15,388 13,451
Net increase (decrease) in the fair value
of investments - -
Total interest and investment income 216,495 161,893
INTEREST EXPENSE 197,536 140,549
OPERATING EXPENSES:
Trustee expense and agency fees 8,507 4,401
Mortgage servicing and administration fees 4,387 2,680
Insurance and other 85 2,677
Total operating expenses 12,979 9,758
Income over (under) expenses before
extraordinary gain (loss) 5,980 11,586
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) 5,980 11,586
Retained earnings (accumulated deficit), beginning of year 19,342 282,749
Retained earnings (accumulated deficit), end of year $25,322 $294,335
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Fairwood Village

Hunters Glen

East Park Refunder Refunder Kenwood
$75,453 $191,156 $686,286 $585,476
- 15,668 - -
75,453 206,824 686,286 585,476
75,453 193,849 506,928 585,476
- 6,690 10,740 -
- 3,837 - -
- 32 168,618 -
0 10,559 179,358 0
- 2,416 - -
- 2,416 - -
- 20,192 - -
$0 $22,608 $0 $0
(continued)
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OHIO HOUSING FINANCE AGENCY

Multi-Family Mortgage Revenue Bond Program
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Lincoln Park Northridge
INTEREST AND INVESTMENT INCOME:
Loans $428,243 $277,990
Mortgage-backed securities - -
Investments - 20,203
Net increase (decrease) in the fair value
of investments - -
Total interest and investment income 428,243 298,193
INTEREST EXPENSE 428,243 281,060
OPERATING EXPENSES:
Trustee expense and agency fees - 3,305
Mortgage servicing and administration fees - 3,586
Insurance and other - 59
Total operating expenses 0 6,950
Income over (under) expenses before
extraordinary gain (loss) - 10,183
Extraordinary gain (loss) on early
retirement of bonds - -
Transfer in (out) - -
Net income (loss) - 10,183
Retained earnings (accumulated deficit), beginning of year - 46,570
Retained earnings (accumulated deficit), end of year $0 $56,753
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Oakleaf Village

Oakleaf Toledo Refunder Pebble Brooke Pine Crossing
- $241,778 $903,747 -
698,640 - - 307,581
12,509 21,232 - -
(234,841) - - 400,937
476,308 263,010 903,747 708,518
669,922 254,111 903,747 307,581
- 9,735 - -
17,940 5,673 - -
591 804 - -
18,531 16,212 0 0
(212,145) (7,313) - 400,937
(212,145) (7,313) - 400,937
626,793 457,953 - 31,664
$414,648 $450,640 $0 $432,601
(continued)
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OHIO HOUSING FINANCE AGENCY

Multi-Family Mortgage Revenue Bond Program
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Ravenwood SunPointe

INTEREST AND INVESTMENT INCOME:
Loans $258,034 $641,250
Mortgage-backed securities - -
Investments 16,771 -
Net increase (decrease) in the fair value

of investments - -
Total interest and investment income 274,805 641,250
INTEREST EXPENSE 258,733 641,250
OPERATING EXPENSES:
Trustee expense and agency fees 7,895 -
Mortgage servicing and administration fees 6,079 -

Insurance and other - -

Total operating expenses 13,974 0

Income over (under) expenses before

extraordinary gain (loss) 2,098 -
Extraordinary gain (loss) on early

retirement of bonds - -

Transfer in (out) - -

Net income (loss) 2,098 -
Retained earnings (accumulated deficit), beginning of year 6,607 -
Retained earnings (accumulated deficit), end of year $8,705 $0
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Westchester

Timber Lake Tyler's Creek Refunder Westlake
$1,020,820 $527,780 $44,434 $574,891
1,020,820 527,780 44,434 574,891
1,020,820 527,780 44,434 574,891

0 0 0 0

$0 $0 $0 $0
(continued)
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OHIO HOUSING FINANCE AGENCY

Multi-Family Mortgage Revenue Bond Program
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

10 Wilmington
Willow Lake Place

INTEREST AND INVESTMENT INCOME:
Loans $291,626 $348,574
Mortgage-backed securities - -
Investments - -

Net increase (decrease) in the fair value

of investments - -

Total interest and investment income 291,626 348,574

INTEREST EXPENSE 291,626 348,574
OPERATING EXPENSES:

Trustee expense and agency fees - -
Mortgage servicing and administration fees - -

Insurance and other - -

Total operating expenses 0 0

Income over (under) expenses before

extraordinary gain (loss) - -
Extraordinary gain (loss) on early

retirement of bonds - -

Transfer in (out) - -

Net income (loss) - -
Retained earnings (accumulated deficit), beginning of year - -

Retained earnings (accumulated deficit), end of year $0 $0
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Windsong Combined

Wind River Refunder Totals
$46,181 $1,089,366 $10,488,541
458,311 - 1,464,532
11,277 - 202,605
725,308 - 891,404
1,241,077 1,089,366 13,047,082
490,360 1,089,366 11,732,879
5,953 - 82,946
- - 58,911
- - 172,866
5,953 0 314,723
744,764 - 999,480
744,764 - 999,480
(1,012,005) - 1,473,147
($267,241) $0 $2,472,627
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OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Aristocrat South

Asbury Woods/
Towne Square

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)

Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs
Amortization of bond discount (premium)
Amortization of GNMA/loan (discount) premium
Discount (premium) on GNMA/loan
Net (increase) decrease in the fair value of investments
Bond accretion
Amounts loaned under agency programs
Amounts collected - program loans
Purchases - mortgage-backed securities
Principal received on mortgage-backed securities
Decrease (increase) in accounts receivable
Decrease (increase) in interest receivable on
investments and mortgage-backed securities

Decrease (increase) in interest receivable on loans
Decrease (increase) in prepaid insurance and other
Increase (decrease) in accounts payable and other
Increase (decrease) in interest payable
Increase (decrease) in deposits
Increase (decrease) in deferred revenue

$22,218

(2,993_)

297
135

251
(1,277)

$13,755

(168)
303

813
(1,050)

Net cash provided (used) by operating activities

39,543

65,720

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net
Bonds redeemed
Increase in unamortized bond issue costs

(45,000)

(60,000)

Net cash provided (used) by noncapital
financing activities

(45,000)

(60,000)

Net increase (decrease) in cash and short-term investments
Cash and short-term investments, beginning of year

(5,457)
415,912

5,720
420,308

Cash and short-term investments, end of year

$410,455

$426,028
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Assisted Beehive and Doan Club at
Living Concepts Refunder Bridgeview Spring Valley
- $5,344 ($343) -
- 6,958 - -
- 820 3,732 -
- 6,793 (2,782) -
400,000 30,265 18,324 -
- 338 18 -
17,623 3,527 101 8,628
- 193 155 2,651
(17,623) (2,502) (94) (8,628)
- - - 378
400,000 51,736 19,111 3,029
(400,000) (70,000) (20,000) -
(400,000) (70,000) (20,000) 0
- (18,264) (889) 3,029
14 392,627 161,183 15,566
$14 $374,363 $160,294 $18,595

(continued)



OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Courtyards Detroit Terrace
of Kettering Refunder
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $5,980 $11,586
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs - 11,502
Amortization of bond discount (premium) (3,197) -
Amortization of GNMA/loan (discount) premium - 23,154
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments - -
Bond accretion - -
Amounts loaned under agency programs (74,752) -
Amounts collected - program loans 26,135 96,638
Purchases - mortgage-backed securities - -
Principal received on mortgage-backed securities - -
Decrease (increase) in accounts receivable - (196)
Decrease (increase) in interest receivable on
investments and mortgage-backed securities 1,610 ()
Decrease (increase) in interest receivable on loans 16,365 7,230
Decrease (increase) in prepaid insurance and other - -
Increase (decrease) in accounts payable and other 94 337
Increase (decrease) in interest payable (600) (6,946)
Increase (decrease) in deposits 3D -
Increase (decrease) in deferred revenue - -
Net cash provided (used) by operating activities (28,396) 143,300
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net - -
Bonds redeemed (20,000) (155,000)
Increase in unamortized bond issue costs - -
Net cash provided (used) by noncapital
financing activities (20,000) (155,000)
Net increase (decrease) in cash and short-term investments (48,396) (11,700)
Cash and short-term investments, beginning of year 376,923 309,039
Cash and short-term investments, end of year $328,527 $297,339




Fairwood Village

Hunters Glen

East Park Refunder Refunder Kenwood
- $2,416 - -
- 457 - -
- (275) - -
- (1,373) - -
244,659 34,159 - 408,333
R 49 - -
885 192 - 54,279
6,685 254 23,490 2,152
(885) (1,015) 127,074 (18,525)
- - 22,216 1,192
251,344 34,864 172,780 447,431
(250,000) (35,000) - (400,000)
(250,000) (35,000) 0 (400,000)
1,344 (136) 172,780 47,431
86,447 308,971 16,341 229,539
$87,791 $308,835 $189,121 $276,970
(continued)
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OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Lincoln Park

Northridge

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)

Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs
Amortization of bond discount (premium)
Amortization of GNMA/loan (discount) premium
Discount (premium) on GNMA/loan
Net (increase) decrease in the fair value of investments
Bond accretion
Amounts loaned under agency programs
Amounts collected - program loans
Purchases - mortgage-backed securities
Principal received on mortgage-backed securities
Decrease (increase) in accounts receivable
Decrease (increase) in interest receivable on
investments and mortgage-backed securities

Decrease (increase) in interest receivable on loans
Decrease (increase) in prepaid insurance and other
Increase (decrease) in accounts payable and other
Increase (decrease) in interest payable
Increase (decrease) in deposits
Increase (decrease) in deferred revenue

411,667

(326)
(17,806)

$10,183

(2,271)

60
162

273
(259)

Net cash provided (used) by operating activities

393,535

26,658

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net
Bonds redeemed
Increase in unamortized bond issue costs

(395,000)

(30,000)

Net cash provided (used) by noncapital
financing activities

(395,000)

(30,000)

Net increase (decrease) in cash and short-term investments
Cash and short-term investments, beginning of year

(1,465)
340,191

(3,342)
215,979

Cash and short-term investments, end of year

$338,726

$212,637
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Oakleaf Village

Oakleaf Toledo Refunder Pebble Brooke Pine Crossing
($212,145) ($7,313) - $400,937
- 9,870 - -
- 1,398 - -
234,841 - - (400,937)
- 70,830 - -
43,782 - - 21,889
1,177 (236) - (2,031)
- 341 - -
(3,420) 372 (453) 19,829
(172) (1,333) - 2,031
(3,708) - (7,807) -
60,355 73,929 (8,260) 41,718
(55,000) (80,000) - -
(55,000) (80,000) 0 0
5,355 (6,071) (8,260) 41,718
9,037 506,372 401,260 43,980
$14,392 $500,301 $393,000 $85,698
(continued)
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OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Ravenwood SunPointe

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $2,098 -

Adjustments to reconcile net income (loss)

to net cash provided (used) by

operating activities:
Amortization of bond issue costs - -
Amortization of bond discount (premium) - -
Amortization of GNMA/loan (discount) premium - -
Discount (premium) on GNMA/loan - -
Net (increase) decrease in the fair value of investments - -
Bond accretion - -
Amounts loaned under agency programs - -
Amounts collected - program loans 32,479 -
Purchases - mortgage-backed securities - -
Principal received on mortgage-backed securities - -
Decrease (increase) in accounts receivable - -
Decrease (increase) in interest receivable on

investments and mortgage-backed securities (22) -
Decrease (increase) in interest receivable on loans 156 -
Decrease (increase) in prepaid insurance and other - -
Increase (decrease) in accounts payable and other (1,692) 28,975
Increase (decrease) in interest payable (613) -
Increase (decrease) in deposits - 43,334
Increase (decrease) in deferred revenue - -
Net cash provided (used) by operating activities 32,406 72,309
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:

Proceeds from bonds issued, net - -
Bonds redeemed (30,000) -

Increase in unamortized bond issue costs - -

Net cash provided (used) by noncapital

financing activities (30,000) 0
Net increase (decrease) in cash and short-term investments 2,406 72,309
Cash and short-term investments, beginning of year 370,544 556,007
Cash and short-term investments, end of year $372,950 $628,316
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Westchester
Timber Lake Tyler's Creek Refunder Westlake

- (15,180,000) - -

6,667 - 150,000 145,000
- (33,783) (2,913) 544
(1,632) 8,460 - 281
- 94,109 (1,834) (544)
- 103,314 - 15,062
5,035 (15,007,900) 145,253 160,343
- 15,180,000 - -
- - (150,000) (145,000)
0 15,180,000 (150,000) (145,000)
5,035 172,100 (4,747) 15,343
91,332 - 4,747 185,887
$96,367 $172,100 $0 $201,230
(continued)
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OHIO HOUSING FINANCE AGENCY
Multi-Family Mortgage Revenue Bond Program
Combining Statement of Cash Flows

Year Ended June 30, 2001

Willow Lake

10 Wilmington

Place

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)

Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of bond issue costs
Amortization of bond discount (premium)
Amortization of GNMA/loan (discount) premium
Discount (premium) on GNMA/loan
Net (increase) decrease in the fair value of investments
Bond accretion
Amounts loaned under agency programs
Amounts collected - program loans
Purchases - mortgage-backed securities
Principal received on mortgage-backed securities
Decrease (increase) in accounts receivable
Decrease (increase) in interest receivable on
investments and mortgage-backed securities

Decrease (increase) in interest receivable on loans
Decrease (increase) in prepaid insurance and other
Increase (decrease) in accounts payable and other
Increase (decrease) in interest payable
Increase (decrease) in deposits
Increase (decrease) in deferred revenue

9,233

(9,233_)
(1)

7,174
(10,927)

Net cash provided (used) by operating activities

64,999

(3,753)

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Proceeds from bonds issued, net
Bonds redeemed
Increase in unamortized bond issue costs

(65,000)

Net cash provided (used) by noncapital
financing activities

(65,000)

0

Net increase (decrease) in cash and short-term investments
Cash and short-term investments, beginning of year

(D
1

(3,753)
34,766

Cash and short-term investments, end of year

$0

$31,013
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Windsong Combined

Wind River Refunder Totals
$744,764 - $999,480
- - 29,965

- - (4,184)
_ - 27,438

(725,308) - (891,404)

) ; (15,254,752)

10,000 122,667 2,362,846
84,706 - 150,377
) ] (156)

23,489 - 24,576
(22,482) (2,822) 57,704
680 (21,405) 74,191
(829) 4,980 125,499
(19,384) (425,791) (271,226)
95,636 (322,371) (12,569,646)

- - 15,180,000
(100,000) (122,667) (2,627,667)
(100,000) (122,667) 12,552,333
(4,364) (445,038) (17,313)
198,963 505,555 6,197,491
$194,599 $60,517 $6,180,178
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OHIO HOUSING FINANCE AGENCY
Administrative Fund
Combining Balance Sheet

June 30, 2001
Operating Operating
Fund 445 Fund 380
ASSETS
Cash $75,176 $105,047
Short-term investments - -
Accounts receivable - -
Interest receivable on investments 411 -
Office equipment and leasehold improvement,
net of accumulated depreciation and amortization 491,801 495,747
Prepaid insurance and other - -
Total assets $567,388 $600,794
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $418,822 $427,797
Total liabilities 418,822 427,797
Retained earnings (accumulated deficit):
Restricted - -
Unrestricted 148,566 172,997
Total retained earnings (accumulated deficit) 148,566 172,997
Total liabilities and retained earnings (accumulated deficit) $567,388 $600,794
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HUD HAP Mark to Bond
Demo Admin Market Depository
Program Fund Program Fund

- $1,385 $327 $2,571

- 6,331,416 291,943 11,585,171

- - - 131,322

$0 $6,332,801 $292,270 $11,719,064

- $24,335 - $11,962

0 24,335 0 11,962

- 6,308,466 292,270 11,707,102

0 6,308,466 292,270 11,707,102

$0 $6,332,801 $292,270 $11,719,064

(continued)
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OHIO HOUSING FINANCE AGENCY
Administrative Fund
Combining Balance Sheet

June 30, 2001
Bond Series Bond Series
Admin Prog and Escrow
Funds Funds
ASSETS
Cash - -
Short-term investments 907,280 38,569,916
Accounts receivable 20 10,377,178
Interest receivable on investments 2,557 187,760
Office equipment and leasehold improvement,
net of accumulated depreciation and amortization - -
Prepaid insurance and other - -
Total assets $909,857 $49,134,854
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $1,372 $811,551
Total liabilities 1,372 811,551
Retained earnings (accumulated deficit):
Restricted - 8,900,000
Unrestricted 908,485 39,423,303
Total retained earnings (accumulated deficit) 908,485 48,323,303
Total liabilities and retained earnings (accumulated deficit) $909,857 $49,134,854




Combined
Total

$184,506
57,685,726
10,508,520
190,728

987,548

$69,557,028

$1,695,839

1,695,839

8,900,000
58,961,189

67,861,189

$69,557,028
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OHIO HOUSING FINANCE AGENCY

Administrative Fund

Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Operating Operating
Fund 445 Fund 380
INVESTMENT INCOME:
Investments $6,914 -
OTHER INCOME:
Administrative fees - 8,970
Federal financial assistance programs - -
Service fees and other 5,337 127,530
Total income 12,251 136,500
OPERATING EXPENSES:
General and administrative 3,622,835 3,714,804
Federal financial assistance programs - -
Trustee expense - -
Total operating expense 3,622,835 3,714,804
Income over (under) expense (3,610,584) (3,578,304)
Transfer in (out) 3,878,674 3,832,568
Net income (loss) 268,090 254,264
Retained earnings (accumulated deficit), beginning of year (119,524) (81,267)
Retained earnings (accumulated deficit), end of year $148,566 $172,997
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HUD HAP Mark to Bond

Demo Admin Market Depository
Program Fund Program Fund
$1,621 $404,155 $14,694 $742,282

- 2,372,611 - 23,427

- - 325,843 1,101,807

1,621 2,776,766 340,537 1,867,516

0 0 0 0

1,621 2,776,766 340,537 1,867,516
(60,203) (3,573,200) (199,165) (3,876,484)
(58,582) (796,434) 141,372 (2,008,968)
58,582 7,104,900 150,898 13,716,070
$0 $6,308,466 $292,270 $11,707,102
(continued)
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OHIO HOUSING FINANCE AGENCY

Administrative Fund

Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Bond Series

Bond Series

Admin Prog and Escrow
Funds Funds
INVESTMENT INCOME:
Investments $46,762 $1,977,004
OTHER INCOME:
Administrative fees 79,246 3,495,738
Federal financial assistance programs - -
Service fees and other - 85,739
Total income 126,008 5,558,481
OPERATING EXPENSES:
General and administrative 76,776 1,065,041
Federal financial assistance programs - -
Trustee expense - 11,560
Total operating expense 76,776 1,076,601
Income over (under) expense 49,232 4,481,880
Transfer in (out) (2,190) -
Net income (loss) 47,042 4,481,880
Retained earnings (accumulated deficit), beginning of year 861,443 43,841,423
Retained earnings (accumulated deficit), end of year $908,485 $48,323,303
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Combined
Total

$3,193,432

5,979,992

1,646,256

10,819,680

8,479,456

11,560

8,491,016

2,328,664

2,328,664
65,532,525

$67,861,189
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OHIO HOUSING FINANCE AGENCY
Administrative Fund

Combining Statement of Cash Flows
Year Ended June 30, 2001

Operating Operating
Fund 445 Fund 380
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $268,090 $254,264
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Office equipment depreciation and leasehold amortization 77,973 89,695
(Gain) loss on disposal of equipment 6,220 26,578
Decrease (increase) in accounts receivable - 119,539
Decrease (increase) in interest receivable on
investments and mortgage-backed securities 383 -
Increase (decrease) in accounts payable and other (59,174) (184,770)
Decrease in deposits - -
Net cash provided (used) by operating activities 293,492 305,306
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Proceeds from sale of capital assets - -
Acquisition of leasehold improvements (137,410) (107,407)
Acquisition of capital assets (291,099) (295,928)
Net cash provided (used) by capital and
related financing activities (428,509) (403,335)
Net increase (decrease) in cash and short-term investments (135,017) (98,029)
Cash and short-term investments, beginning of year 210,193 203,076
Cash and short-term investments, end of year $75,176 $105,047
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HUD HAP Mark to Bond

Demo Admin Market Depository

Program Fund Program Fund
($58,582) ($796,434) $141,372 ($2,008,968)
- - 142,779 42,126
(20,360) 24,335 (135,803) 9,166

(78,942) (772,099) 148,348 (1,957,676)
0 0 0 0
(78,942) (772,099) 148,348 (1,957,676)
78,942 7,104,900 143,922 13,545,418
$0 $6,332,801 $292,270 $11,587,742

(continued)



OHIO HOUSING FINANCE AGENCY
Administrative Fund

Combining Statement of Cash Flows
Year Ended June 30, 2001

Bond Series

Bond Series

Admin Prog and Escrow
Funds Funds
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $47,042 $4,481,880
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Office equipment depreciation and leasehold amortization - -
(Gain) loss on disposal of equipment - -
Decrease (increase) in accounts receivable 540 (2,331,856)
Decrease (increase) in interest receivable on
investments and mortgage-backed securities 1,632 61,049
Increase (decrease) in accounts payable and other 1,211 107,159
Decrease in deposits - 182,561
Net cash provided (used) by operating activities 50,425 2,500,793
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Proceeds from sale of capital assets - -
Acquisition of leasehold improvements - -
Acquisition of capital assets - -
Net cash provided (used) by capital and
related financing activities 0 0
Net increase (decrease) in cash and short-term investments 50,425 2,500,793
Cash and short-term investments, beginning of year 856,855 36,069,123
Cash and short-term investments, end of year $907,280 $38,569,916
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Combined
Total

$2,328,664

167,668
32,798
(2,026,872)

63,064
(258,236)
182,561

489,647

(244,817)
(587,027)

(831,844)

(342,197)
58,212,429

$57,870,232
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OHIO HOUSING FINANCE AGENCY
Other Fund
Combining Balance Sheet

June 30, 2001
Housing
Housing Assistance
Development Payment
Fund Fund
ASSETS
Cash $493 $673
Short-term investments 25,780,241 28,614,428
Accounts receivable - 308,195
Interest receivable on investments - -
Loans receivable 191,064,544 -
Interest receivable on loans 968,461 -
Other - -
Total assets $217,813,739 $28,923,296
LIABILITIES AND RETAINED EARNINGS (ACCUMULATED DEFICIT)
Liabilities:
Accounts payable and other $194,710,539 $28,923,296
Total liabilities 194,710,539 28,923,296
Retained earnings (accumulated deficit):
Restricted 8,455,732 -
Unrestricted 14,647,468 -
Total retained earnings (accumulated deficit) 23,103,200 0
Total liabilities and retained earnings (accumulated deficit) $217,813,739 $28,923,296
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Housing

Downpayment Grants Development OHFA

Assistance Depository Assistance Loan Escrow Combined
Program Fund Program Fund Total

$865,956 - $15,895,786 - $16,762,908

- - - 657,454 55,052,123

- 340,655 12,675 271 661,796

- - - 1,853 1,853

- - - 1,479 191,066,023

- - - - 968,461

1,718,812 - - - 1,718,812

$2,584,768 $340,655 $15,908,461 $661,057 $266,231,976

$2,584,040 $340,655 $15,908,461 $532,790 $242,999,781

2,584,040 340,655 15,908,461 532,790 242,999,781

- - - - 8,455,732

728 - - 128,267 14,776,463

728 0 0 128,267 23,232,195

$2,584,768 $340,655 $15,908,461 $661,057 $266,231,976
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OHIO HOUSING FINANCE AGENCY

Other Fund

Combining Statement of Revenues, Expenses

and Changes in Retained Earnings (Accumulated Deficit)
Year Ended June 30, 2001

Housing
Housing Assistance
Development Payment
Fund Fund
INTEREST AND INVESTMENT INCOME:
Loans $2,964,656 -
Investments 1,243,549 -
Total interest and investment income 4,208,205 0
OTHER INCOME:
Administrative fees - -
Federal financial assistance programs - 49,354,528
Service fees and other 149,501 -
Total other income 149,501 49,354,528
OPERATING EXPENSES:
General and administrative 82 -
Federal financial assistance programs - 49,354,528
Insurance and other - -
Total operating expense 82 49,354,528
Income over (under) expense 4,357,624 -
Net income (loss) 4,357,624 -
Retained earnings (accumulated deficit), beginning of year 18,745,576 -
Retained earnings (accumulated deficit), end of year $23,103,200 $0
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Housing

Downpayment Grants Development OHFA

Assistance Depository Assistance Loan Escrow Combined
Program Fund Program Fund Total

$311,895 - - - $3,276,551

- 191 - 33,214 1,276,954

311,895 191 0 33,214 4,553,505

- - 301,131 - 301,131

- - - - 49,354,528

- 565,883 2,313,258 - 3,028,642

0 565,883 2,614,389 0 52,684,301

- - 301,131 - 301,213

- - - - 49,354,528

313,557 569,608 2,313,258 511 3,196,934

313,557 569,608 2,614,389 511 52,852,675

(1,662) (3,534) - 32,703 4,385,131

(1,662) (3,534) - 32,703 4,385,131

2,390 3,534 - 95,564 18,847,064

$728 $0 $0 $128,267 $23,232,195
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OHIO HOUSING FINANCE AGENCY

Other Fund
Combining Statement of Cash Flows
Year Ended June 30, 2001
Housing
Housing Assistance
Development Payment
Fund Fund
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $4,357,624 -
Adjustments to reconcile net income (loss)
to net cash provided (used) by
operating activities:
Amortization of loan expense - -
Amounts loaned under agency programs (83,446,422) -
Amounts collected - program loans 64,973,916 -
Decrease (increase) in accounts receivable - (308,195)
Decrease (increase) in interest receivable on
investments and mortgage-backed securities - -
Decrease (increase) in interest receivable on loans (90,646) -
Increase (decrease) in accounts payable and other 20,679,143 6,917,501
Net cash provided (used) by operating activities 6,473,615 6,609,306
Net increase (decrease) in cash and short-term investments 6,473,615 6,609,306
Cash and short-term investments, beginning of year 19,307,119 22,005,795
Cash and short-term investments, end of year $25,780,734 $28,615,101
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Housing

Downpayment Grants Development OHFA
Assistance Depository Assistance Loan Escrow Combined
Program Fund Program Fund Total
($1,662) ($3,534) - $32,703 $4,385,131
311,895 - - - 311,895
- - - - (83,446,422)
- - - 17,539 64,991,455
137,329 90,883 (12,675) 1,037 (91,621)
- - - 1,119 1,119
- - - - (90,646)
(399,408) (90,884) 15,908,461 (9,355) 43,005,458
48,154 (3,535) 15,895,786 43,043 29,066,369
48,154 (3,535) 15,895,786 43,043 29,066,369
817,802 3,535 - 614,411 42,748,662
$865,956 $0 $15,895,786 $657,454 $71,815,031
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STATE OF OHIO P.O. Box 1140
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JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

OHIO HOUSING FINANCE AGENCY

FRANKLIN COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
JULY 16, 2002



	Cover
	Table of Contents
	Report of Independent Accountants
	Single Family Mortgage Revenue Program Fund
	Supplementary Information
	Multi-Family Mortgage Revenue Program Fund
	Administrative Fund
	Other Funds



