Ironton Metropolitan Housing Authority
Lawrence County
Single Audit
October 1, 2002 Through September 30, 2003

Fiscal Year Audited Under GAGAS: 2003

BALESTRA, HARR & SCHERER

CERTIFIED PUBLIC ACCOUNTANTS
528 South West Street, P.O. Box 687
Piketon, Ohio 45661
www.bhscpas.com
Telephone (740) 289-4131
Fax (740) 289-3639






Auditor of State
Betty Montgomery

Board of Commissioners
Ironton Metropolitan Housing Authority

We have reviewed the Independent Auditor's Report of the Ironton Metropolitan Housing
Authority, Lawrence County, prepared by Balestra, Harr & Scherer CPAs, Inc., for the audit
period October 1, 2002 through September 30, 2003. Based upon this review, we have accepted
these reports in lieu of the audit required by Section 117.11, Revised Code. The Auditor of State
did not audit the accompanying financial statements and, accordingly, we are unable to express,
and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of
State, regulations and grant requirements. The Ironton Metropolitan Housing Authority is
responsible for compliance with these laws and regulations.

Tty Iwtgmsny

BETTY MONTGOMERY
Auditor of State

May 24, 2004

88 E. Broad St. / P.O. Box 1140 / Columbus, OH 43216-1140
Telephone: (614) 466-4514 (800) 282-0370 Fax: (614) 466-4490
www.auditor.state.oh.us




This Page is Intentionally Left Blank.



IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
FOR THE YEAR ENDED SEPTEMBER 30, 2003

TABLE OF CONTENTS
Page
Independent AUGITOrSE REPOIT ......c.ooiiie ettt b et se e b e b b e bt e e e e e seenbeseesbenae e 1
Financial Statements:
Combined Balance Sheet - Proprietary FUNG TYPE ......ooiieiireeiee et 3
Combined Statement of Revenues, Expenses and Changesin
Fund Equity - Proprietary FUNG TYPE.. ..ottt st s s 4
Combined Statement of Cash Flows - Proprietary FUNA TYPE .....cccoviviieneririere e 5
Notes to the General Purpose Financial StAEMENES..........cooieieiiiene e 6
Supplemental Financial Data:
Combining Balance Sheet - Proprietary FUNA TYPE.....cciiiiiiierie e e 15
Combining Statement of Revenues, Expenses, and Changesin
Fund Equity - Proprietary FUNG TYPE.......coi ittt st s 16
Combining Statement of Cash Flows- Proprietary FUN TYPE .......cooeierieierirene e 17
Schedule of Federal AWards EXPENTITUIES ...........ooiiiirieiiieieie et s se e e e b enes 18
Notes to Schedule of Federal Awards EXPENTIiTUIES. ........ccccoueriiiirereeiereeee et e 19
Report on Compliance and on Internal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance With Gover nment
F N80 T o RS =140 = o RS RUUPPRPR 20
Report on Compliance with Requirements Applicable to Each Mg or Program and
on Internal Control Over Compliance in Accordance With OMB Circular A-133........cccooereieriernerenerenee 21
Schedule of Findings & Questioned Costs OMB Circular A-133 Section .505..........cccovirereriennene e 23

SUMMENY OF ACHVITIES ...ttt sttt ae bt a et et e st e besbesbesbesaeese e e e besbeebeeaeennenes 25



This Page is Intentionally Left Blank.



BALESTRA, HARR & SCHERER
CERTIFIED PUBLIC ACCOUNTANTS
528 South West Street, P.O. Box 687
Piketon, Ohio 45661

Telephone (740) 289-4131
Fax (740) 289-3639 www.bhscpas.com

Member American Institute of Certified Public Accountants Ohio Society of Certified Public Accountants

Board of Commissioners

Ironton Metropolitan Housing Authority
720 Washington Street

[ronton, Ohio 45638

INDEPENDENT AUDITORS= REPORT

We have audited the accompanying general purpose financial statements of Ironton Metropolitan Housing Authority,
Lawrence County, as of and for the year ended September 30, 2003, as listed in the table of contents. These general
purpose financial statements are the responsibility of the Ironton Metropolitan Housing Authority's management. Our
responsibility isto express an opinion on the general purpose financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of Americaand the
standards applicableto financial audits contained in Government Auditing Standar dsissued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonabl e assurance about
whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, aswell as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the
financial position of the Ironton Metropolitan Housing Authority, as of September 30, 2003, and the results of its
operations and cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America

In accordance with Government Auditing Standards, we have also issued our report dated February 13, 2004 on our
consideration of the Ironton Metropolitan Housing Authority'sinternal control over financial reporting and our testsof its
compliance with certain provisions of laws, regulations, contracts and grants. That report isan integral part of an audit
performed in accordance with Government Auditing Standards and should be read in conjunction with this report in
considering the results of our audit.

Our audit was performed for the purpose of forming an opinion on the general purpose financial statements of Ironton
Metropolitan Housing Authority, taken asawhole. The supplemental financial datais presented for additional analysis
asrequired by the U.S. Department of Housing and Urban Development and is not arequired part of the general purpose
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general
purposefinancial statementsand, in our opinion, isfairly stated, in all material respects, inrelation to thegeneral purpose
financial statements taken asawhole.



Ironton Metropolitan Housing Authority
Independent Auditors= Report
Page -2-

The accompanying schedule of federal awards expendituresis presented for purpose of additional analysisasrequired by
U.S. Office of Management and Budget Circular A-133, Audits of Sates, Local Governments, and Non-Profit
Organizations, and is not a required part of the general purpose financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the general purpose financial statementsand, in our opinion,
isfairly stated, in all material respects, in relation to the general purpose financial statements taken as awhole.

Balestra, Harr & Scherer
Balestra, Harr & Scherer

February 13, 2004



IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
COMBINED BALANCE SHEET - PROPRIETARY FUND TY PE
YEAR ENDING SEPTEMBER 30, 2003

ENTERPRISE

Assets
Current Assets:
Cash - Unrestricted $ 1,459,585
Accounts Receivable:

Other Government 4,690

Hud - Other Projects 8,495

Tenants - Dwelling Rents 4,980
Accrued interest receivable 581
Interprogram Due From 40,604
Prepaid Expenses & Other Deferred Charges 35,475
Total Current Assets 1,554,410
Noncurrent Assets:
Fixed Assets:
Land 500,242
Building 7,681,296
Building Improvements 573,869
Furniture, Equipment & Machinery - Dwellings 182,371
Furniture, Equipment & Machinery - Administration 229,057
Construction in Progress 119,841
Accumulated Depreciation (5,406,108)
Total Fixed Assets, Net of Accumulated Depreciation 3,880,568
Total Noncurrent Assets 3,880,568
Total Assets $ 5,434,978
Liabilities:
Current Liabilities:
Accrued Wages/Payroll Taxes Payable $ 169
Accounts Payable:

<= 90 Days Past Due 56,594

Other Government 27,311
Compensated Absences 24,086
Tenant Security Deposits 41,331
Interprogram Due To 40,604
Total Current Liabilities 190,095
Noncurrent Liabilities:
Compensated Absences 42,666
Total Noncurrent Liabilities 42,666
Total Liabilities 232,761
Equity:
Contributed Capital:
Net HUD PHA Contributions 3,101,196
Other Contributions 7,550
Total Contributed Capital 3,108,746
Retained Earnings:
Unreserved 2,093,471
Total Equity 5,202,217
Total Liabilities and Equity $ 5,434,978

See accompanying notes to the general purpose financial statements
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IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
"OMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY
PROPRIETARY FUND TYPE
YEAR ENDING SEPTEMBER 30, 2003

Revenues TOTAL

Tenant Revenues:

Net Tenant Rental Revenue $ 521,804
Tenant Revenue - Other 14,491
Total Tenant Revenue 536,295
HUD PHA Grants/Operating Grants 705,019
Capital Grants 618,070
Investment Income - Unrestricted 22,832
Other Revenue 46,860
Total Revenue 1,929,076
Expenses

Administrative:

Administrative Salaries 129,102
Auditing Fees 7,794
Employee Benefit Contributions 63,113
Compensated Absences 8,370
Other Operating 31,411
Total Administrative 239,790

Tenant Services:

Tenant Services - Salaries 2,295
Employee Benefit Contributions 5,300
Total Tenant Services 7,595
Utilities:
Water 96,203
Electricity 104,100
Gas 59,444
Total Utilities 259,747
Ordinary Maintenance & Operation:
Labor 138,594
Materials and Other 75,348
Contract Costs 125,023
Employee Benefit Contributions 55,488
Total Ordinary Maintenance Operation 394,453
General Expenses:
Insurance Premiums 33,012
Paymentsin Lieu of Taxes 27,311
Bad Debt - Tenant Rents 11,849
Other 138
Total General Expenses 72,310
Total Operating Expenses 973,895
Excess Operating Revenue over Operating Expenses 955,181
Other Expenses:
Housing Assistance Payments 238,077
Depreciation Expense 314,539
Total Other Expenses 552,616
Excess of Operating Revenue Over Other

Expenses 402,565
Retained Earnings, Beginnig of the Y ear (Restated -Note 13) 1,690,906
Retained Earnings, End of Y ear 2,093,471
Contributed Capital at Beginning of Year 3,108,746
Contributed Capital at End of Year 3,108,746
Total Fund Equity at End of Year $ 5,202,217

See accompanying notes to the general purpose financial statements



IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
COMBINED STATEMENT OF CASH FLOWS - PROPRIETARY FUND TY PE
FOR THE YEAR ENDED SEPTEMBER 30, 2003

ENTERPRISE
CASH FLOWS FROM OPERATING ACTIVITIES
Net Operating Income $ 402,565
Adjustments to reconcile net gain/(loss) to net cash provided
by operating activities
(Increase) Decrease In:
Accounts Receivable 3,738
Investments -
Inventories -
Prepaid Expenses and Other Assets (16,501)
Interest Receivable 533
Interprogram Due from (7,282)
Increase (Decrease) In:
Accounts Payable 21,285
Accrued Wages/Payroll Taxes Payable (22)
Accrued Expense -
Deferred Credits -
Compensated Absences 8,285
Tenant Security Deposits 333
Interprogram Due to 7,282
Intergovernmental Payable (2,615)
Depreciation Expense 314,539
Net Cash Provided By Operating Activities 732,140
CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
Equipment Purchases (54,563)
Modernization Improvements (567,894)
Net Cash Used By Capital Financing Activities (622,457)
Net Increase (Decrease) In Cash 109,683
Cash At The Beginning Of Y ear 1,349,902
Cash At End Of Year $ 1,459,585

See Accompanying Notes to the Financial Statements



IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

DESCRIPTION OF THE HOUSING AUTHORITY AND REPORTING ENTITY

The Ironton Metropolitan Housing Authority (the Authority is a political subdivision of the State of Ohio,
created under Section 3735.27 of the Ohio Revised Code.

The Ironton Metropolitan Housing Authority was established for the purpose of engaging the development,
acquisition, and administrative activities of the low-income housing program and other programs with similar
objectives. The United States Department of Housing and Urban Development (HUD) hasdirect responsibility
for administering the low-income housing program under the United States Housing Act of 1937, asamended.
HUD is authorized to enter into contracts with local housing authorities to make grants to assist the local
housing authoritiesin financing the acquisition, construction, and/or leasing of housing unitsand to make annual
contributions (subsidies) to thelocal housing authoritiesfor the purpose of maintaining thelow-rent character of
the local housing program.

DESCRIPTION OF PROGRAMS:

A PUBLIC HOUSING PROGRAM
The public housing programisdesigned to provide low-cost housing within Lawrence County. Under
this program, HUD provides funding via an annual contributions contract. These funds, combined
with therental income received from tenants, are avail able solely to meet the operating expenses of the
program.

B. MODERNIZATION PROGRAMS
Substantially all additionsto land, structures, and equipment are accomplished through modernization
programs (included in the financial statements under the public housing program). Modernization
funds replace or materially upgrade deteriorated portions of existing Authority property.

C. HOUSING ASSI STANCE PAYMENTS PROGRAM - SECTION 8
The Authority administers a program of rental assistance payments to private owners on behalf of
eligible low-income families under Section 8 of the Housing and Urban Devel opment Act of 1974.
The program provides payments covering the difference between the maximum rental on a dwelling
unit, as approved by HUD, and the amount of rent contribution by a participating family.

REPORTING ENTITY

Thereporting entity iscomprised of the primary government, component unitsand other organizationsthat are
included to ensure that the financial statements of the Authority are not misleading. The primary government
consists of all funds, departments, boards, and agenciesthat are not legally separate fromthe Authority. For the
Authority, this includes general operations, public housing, Section 8, and modernization programs.
Component units are legally separate organizations for which the Authority is financially accountable.



IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

DESCRIPTION OF THE HOUSING AUTHORITY AND REPORTING ENTITY (Continued)

REPORTING ENTITY (Continued)

The Authority isfinancially accountable for an organization if the Authority appoints a voting majority of the
organization’ sgoverning board and (1) the Authority isableto significantly influence the programs or services
performed or provided by the organization or (2) the Authority islegally entitled to or can otherwise accessthe
organization’s resources; (3) the Authority is legally obligated or has assumed responsibility to finance the
deficits of, or provide fiscal support to, the organization; (4) the Authority is obligated for the debt of the
organization. Component units may also include organizationsthat are fiscally dependent on the Authority in
that the Authority approvesthe budget, the levying of taxes or issuance of debt. The Authority did not have any
component units or other related organizationsin 2003.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Thefinancial statements of the Ironton Metropolitan Housing Authority have been prepared in conformity with
accounting principles generally accepted in the United States of Americaas appliesto governmental units. The
Governmental Accounting Standards Board is the accepted standard - setting body for establishing
governmental accounting and financial reporting principles. The moresignificant of the Authority’ saccounting
policies are described below.

A. BASIS OF PRESENTATION - FUND ACCOUNTING

The Authority uses funds to report on its financial position and the results of operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain functions or activities.

Pursuant to GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Fundsand
Other Governmental Entities That Use Proprietary Fund Accounting, the Authority follows GASB
guidance as applicable to proprietary funds, Financial Accounting Standards Board Statements and
I nterpretations, Accounting Principles Board Opinions, and Accounting Research Bulletinsissued on
or before November 30, 1989 that do not conflict with or contradict GASB pronouncements.

A fundisdefined asafiscal and accounting entity with a self-balancing set of accountsrecording cash
and other financial resources, together with all related liabilities and residual equitiesor balances, and
changes therein, which are segregated for the purpose of carrying on specific activities or attaining
certain objectives in accordance with special restrictions or limitations. For financial statement
presentation purposes, the various funds of the Authority are grouped into the following fund type:

PROPRIETARY FUND TYPE: Proprietary funds are used to account for the Authority’s ongoing
activities which are similar to those found in a private sector. The following is the Authority’s
proprietary funds:



IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A.

BASIS OF PRESENTATION - FUND ACCOUNTING (Continued)

Enterprise Funds - The enterprise funds are used to account for operations 1) that are financed and
operated in amanner similar to private business enterprises where the intent of the governing body is
that the costs of providing goods or services of the general public on a continuing basis be financed or
recovered primarily through user charges; or 2) where the governing body has decided that periodic
determination of revenues earned, expenses incurred, and/or net income is appropriate for capital
mai ntenance, public policy, management control, accountability, or other purposes.

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Proprietary fund types are accounted for on aflow of economic resources measurement focus. With
this measurement focus, all assets and all liabilities associated with the operation of these funds are
included on the balance sheet. Proprietary fund type income statements represent increases (e.g.
revenues and other financing sources) and decreases (e.g. expenditures and other financing uses) in net
total assets.

BASIS OF ACCOUNTING

Proprietary fund types use accrual basis of accounting for reporting purposes. Revenues are
recognized when they are earned and measurable and expenses are recorded at thetime liabilitiesare
incurred, if measurable.

BUDGETARY DATA

The Authority is not required to follow the budgetary requirements of the Ohio Revised Code.
However, the Authority does maintain a budget for management purposes.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of funds deposited in checking accounts. Cash equiva entsare stated
at cost, which approximates market value.

The Authority has investments in the form of certificates of deposits. Except for nonparticipating
investment contracts, investmentsare reported at fair value which isbased upon quoted market prices.
Nonparticipating investment contracts such as certificates of deposit are reported at cost.

For purposes of the combined statement of cash flows and for presentation on the combined balance
sheet, investments of the Authority with an original maturity of three months or less at the time they
are purchased by the Authority are considered to be cash equivalents. Investments with an initial
maturity of more than three months are reported as investments.
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IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F.

PROPERTY, PLANT AND EQUIPMENT

The fixed asset values initially were determined by assigning origina acquisition costs when such
information was available. In cases where information supporting original costs was not available,
estimated historical costs were developed. Donated fixed assets are capitalized at estimated fair
market value on the date donated.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lives are not capitalized. |mprovements which extend the useful life or increase the
capacity or operating efficiency of the asset are capitalized at cost.

Enterprise Fund Fixed Assets: Fixed assetsreflected in the enterprisefundsare stated at historical cost
(or estimated historical cost) and are updated for the cost of additionsand retirements during the year.
Depreciation has been provided on a straight-line basis over the following estimated useful lives:

Description Estimated Lives
Buildings 20-40 years
Building Improvements 20 years
Furniture and Fixtures 5-10 years
Equipment and Machinery 3-10 years

Fixed assets acquired from resources externally restricted for capital acquisition (e.g. capital grants)
arerecorded asrevenuein the benefiting proprietary fund. Depreciation onthese assetsisrecorded as
an expense.

PREPAID ITEMS

Payments made to vendors for services that will benefit periods beyond September 30, 2002, are
recorded as prepaid items by using the consumption method. A current asset for the prepaid amount is
recorded at the time of the purchase and an expense is reported in the year in which services are
consumed.

COMPENSATED ABSENCES

In 1999, the Authority implemented the provisions of GASB Statement No. 16, "Accounting for
Compensated Absences’. Vacation benefits are accrued as aliability asthe benefits are earned if the
employees rights to receive compensation are attributable to services aready rendered and it is
probable that the employer will compensate the employees for the benefits through paid time off or
some other means. Sick leave benefits are accrued as a liability using the termination method.
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IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H.

COMPENSATED ABSENCES (Continued)

Theliability includes the employeeswho are currently eligible to receive termination benefitsand by
those employees for whomi it is probable will become eligible to receive payment in the future. The
amount is based on accumulated sick leave and employees wage rates at year-end.

In proprietary funds, compensated absences are expensed when earned. The entire amount of
compensated absences is reported as afund liability.

TAX LIABILITY

The Authority isby law exempt from all federal, state, and local taxes and assessments. The Authority
has elected to pay a Payment in Lieu of Taxes (PILOT) based principally on a percentage of tenant
dwelling income received from HUD-assisted programs.

INTERGOVERNMENTAL REVENUES

Grants, entitlements or shared revenues received for enterprise fund operating purposes arerecognized
in the accounting period in which they are earned and become measurable. Such resourcesrestricted
for the construction of capital assets are recorded as revenue.

CONTRIBUTED CAPITAL

Contributed capital represents resourcesfrom other governmentsand private sourcesto the extent they
exceed the cost, which have been provided to the enterprise funds and are not subject to repayment.
All other fund equity amounts pertaining to the enterprise funds have been classified as retained
earnings. As of September 30, 2003 the Authority's contributed capital consisted of fixed assets
purchased with funding from the federal government, and the forgiven long term debt and the related
interest from HUD.

USE OF ESTIMATES

The preparation of financial statementsin conformity with accounting principlesgenerally acceptedin
the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and accompanying notes. Accordingly, actual resultscould differ fromthose
estimates.

CASH AND INVESTMENTS

The Governmental Accounting Standards Board has established three (3) risk categoriesfor deposits. Category

1 includes deposits insured or collateralized with securities held by the Authority or by its agent in the

Authority’ s name. Category 2 includes deposits collateralized with securities held by the pledging financial

institution’ s trust department or agent in the Authority’ sname. Category 3 includes uncollateralized deposits.

10



IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

CASH AND INVESTMENTS (Continued)

Thisincludes any bank balance that is collateralized with securities held by the pledging institution or itstrust
department or agent but not in the Authority’s name.

All deposits are carried at cost. As of September 30, 2003, the bank balances of the Authority’s cash were
$1,499,049. Of the bank balances, $200,000 was insured by FDIC insurance. The remaining balance of
$1,299,049 was classified as Category 2 for deposits.

HUD Handbook 7475.1, Chapter 4, section 1, authorized the PHA to makeinvestmentsin direct obligations of
the Federal Government, obligation of Federal Government Agencies, securities of Government-sponsored
Agencies and demand and savings deposits and certificates of deposits.

The Authority had only checking accounts, certificates of deposit, and cash, on hand classified as cash. Asof
September 30, 2003, the book balance was $1,459,585.

RECEIVABLES

Receivables at September 30, 2003 consisted of accounts receivable from tenants for rent and materials,
miscellaneous receivables which includes late charges and utilities owed to the Authority by the tenants and
HUD Project funding.

FIXED ASSETS

A summary of the Proprietary Fund Types fixed assets as of September 30, 2003, follows:

Balance at
09/30/03
Land $ 500,242
Building 8,255,165
Furniture, Equipment & Machinery-Dwellings 182,371
Furniture, Equipment & Machinery-Administration 229,057
Leasehold Improvements 119,841
Total Assets 9,286,676
Accumulated Depreciation (5,406,108)
Net Value of Assets $3,880,568

DEFINED BENEFIT PENSION PLAN

PUBLIC EMPLOYEES RETIREMENT SYSTEM PENSION PLAN

All Ironton Metropolitan Housing Authority’s full time employees participate in the Public Employees
Retirement System of Ohio ("PERS"), a cost-sharing multiple-employer defined benefit pension plan. PERS
provides retirement and disability benefits, annual cost of living adjustments, and death benefits to plan
members and beneficiaries. Authority to establish and amend benefitsis provided by state statute per Chapter
145 of the Ohio Revised Code. The Public Employees Retirement Systemissues a stand-alonefinancia report.

11



IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

DEFINED BENEFIT PENSION PLAN (Continued)

Interested parties may obtain a copy by making a written request to 277 East Town Street, Columbus, Ohio
42315-4562 or by calling (614) 466-2085 or 1-800-222-PERS (7377).

The Ohio Revised Code provides statutory authority for employee and employer contributions. The employee
contribution rates effective for 2003 were 8.5% of their salary. The 2003 employer contribution raterelatingto
employees was 13.55% of covered payroll. Required employer contributions are equal to 100% of the dollar
amount billed to each employer and must be extracted from the employer’ srecords. Asof September 30, 2003,
the Authority had no outstanding amounts owed to PERS. The Authority’ s contribution to PERSfor the years
ending September 30, 2001, 2002 and 2003 were $37,590, $37,302 and $37,032 respectively which areequal to
the required contributions for each year.

POSTEMPLOYMENT BENEFITS

OHIO PUBLIC EMPLOYEES RETIREMENT SYSTEM

The Ohio Public Employees Retirement System (OPERS) provides postretirement health care coverageto age
and serviceretireeswith ten or moreyears of qualifying Ohio service credit. Health care coveragefor disability
recipients and primary survivor recipientsis available. The health care coverage provided by the retirement
service is considered an Other Postemployment Benefit (OPEB) as described in GASB Statement No. 12. A
portion of each employer's contribution to OPERS is set aside for the funding of post retirement health care.
The Ohio Revised Code provides statutory authority for employer contributions. The portion of the 2003
employer contribution rate for local government employer unitswas 13.55% of covered payroll and 5% wasthe
portion used to fund health care for the year.

The health inflation and significant actuarial assumptions and calculations relating to postemployment health
care benefits were based on the OPERS of Ohio’ slatest actuarial review performed as of December 31, 2001.
OPEB are financed through employer contributions and investment earnings thereon. The contributions
allocated to retiree health care, along with investment income on allocated assets and periodic adjustmentsin
health care provisions, are expected to be sufficient to sustain the program indefinitely.

OPEBs are advanced-funded on an actuarially determined basis. The number of active contributing participants
was 402,041. $11.6 billion represents the actuarial value of the Retirement System’s net assets available for
OPEB at December 31, 2001. The actuarially accrued liability and the unfunded actuarial liability, based on the
actuarial cost method used, were $16.4 billion and $4.8 hillion, respectively.

In December 2001, the Board adopted the Health Care Choices Plan in its continuing effort to respond to the
riseinthe cost of Health Care. The ChoicesPlan will be offered to all persons newly hired under OPERS after
January 1, 2003, with no prior service credit accumulated toward health care coverage. Choices, asthe name
suggests, will incorporate a cafeteria approach, offering amore broad range of health care options. The Plan
uses agraded scale from ten to thirty yearsto cal culate amonthly health care benefit. Thisisin contrast to the
ten-year cliff eligibility standard for the present Plan.

The benefit recipient will be free to select the option that best meets their needs. Recipients will fund health
care costs in excess of their monthly health care benefit. The Plan will also offer a spending account feature,
enabling the benefit recipient to apply their allowance toward specific medical expenses, much likeaMedical
Spending Accounts.

12
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IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

OTHER EMPLOYEE BENEFITS

Compensated Absences. Vacation leave is earned at rates which vary depending upon length of service and
standard work week. Current policy credits vacation on the employee’ sanniversary date. Vacationtimecanbe
carried over for one year, but must be taken in the year following the year earned. Employees are paid for
earned, unused vacation leave at the time of termination.

Sick leaveisearned at arate of 4.60 hours per pay period (2 weeks). Employeeswho retire are paid for their
earned, unused sick leave hours up to amaximum of 30 days, or the full balance may be transferred to another
governmental agency. Such payment shall be based on the employee’ srate of pay at thetime of retirement. At
September 30, 2003 the current amount of unpaid compensated absences was $64,293 and the noncurrent
amount was $2,459.

SEGMENT INFORMATION

Financial segment information as of and for the year ended September 30, 2002, for the Enterprise Funds
resented is as follows:

Total
Section 8 . . _ Enéﬁrnp:jrése
Voucher Public Housing CIAP Capital Fund
Operating Revenues $276,987 $1,034,019 $0 $618,070 $1,929,076
Operating Expenses 41,260 932,635 0 0 973,895
Depreciation 520 314,019 0 0 314,539
Expense
Operating Gain 235,727 101,384 0 618,070 955,181
(Loss)
Contributed Capital 0 3,108,746 0 0 3,108,746
Total Assets 305,298 4,385,794 0 743,806 5,434,978
Total Liabilities 45,277 187,484 0 0 232,761
Total Equity $260,021 $4,198,310 $0 $743,886 $5,202,217

CONTINGENCIES

Under the terms of federal and state grants, periodic audits are required and certain expenditures may be
guestioned as not appropriate under the terms of the grants. Such audits could lead to reimbursement to the
grantor agencies. Authority’s management believes disallowances, if any, will be immaterial.

ECONOMIC DEPENDENCY

The Authority is economically dependent on receiving operating subsidies from the U.S. Department of
Housing and Urban Development (HUD).
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14.

IRONTON METROPOLITAN HOUSING AUTHORITY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2003

RISK MANAGEMENT

The Authority maintains comprehensiveliability insurance coverage with private carriers. Coverage provided
by this private carrier is as follows:

Property $8,000,000
General Liability
Per occurrence 1,000,000
Aggregate 2,000,000

Settled claims have not exceeded this commercial coverage in any of the past three years. There has been no
significant change in coverage from last year.

Health, Dental, Vision, and Lifeinsuranceis offered to Authority employees through acommercial insurance
company, McNelly, Patrick & Associates.

RESTATEMENT OF FUND EQUITY
The correction of accounting errors in the prior year required that certain adjustments be recorded to the

October 1, 2002 beginning retained earnings balance as previously recorded. The restatementsto the opening
retained earnings and contributed capital balances are as follows:

Beginning Restated
Fund Retained Earnings Adjustment Retained Earnings
CIAP $526,035 ($526,035) $0
Public Housing $1,418,431 ($116,232) $1,302,199
CFP $121,267 $4,549 $125,816

CONTINGENCIES

A. Grants

The Authority received financial assistance from federal and state agencies in the form of grants. The
expenditure of funds received under these programs generally requires compliance with terms and conditions
specified in the grant agreements and is subject to audit by the grantor agencies. Any disallowed claims
resulting from such audits could become aliability of the Authority. However, in the opinion of management,

any such disallowed claims will not have a material adverse effect on the overall financial position of the
Authority at September 30, 2003.

B. Litigation

The Authority is not party to any legal proceedings.
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IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
COMBINING BALANCE SHEET - PROPRIETARY FUND TYPE
YEAR ENDING SEPTEMBER 30, 2003

Section 8 Public Capital
Voucher Housing Fund ENTERPRISE

Assets

Current Assets:

Cash - Unrestricted $ 293,973 $ 1,165,612 $ - $ 1,459,585
Other Government 1,989 2,701 - 4,690
Hud - Other Projects 8,495 - - 8,495
Tenants - Dwelling Rents - 4,980 - 4,980

Accrued interest receivable 581 - - 581

Interprogram Due From - 40,604 - 40,604

Prepaid Expenses & Other Deferred Charges - 35,475 - 35,475

Total Current Assets 305,038 1,249,372 - 1,554,410

Noncurrent Assets:

Fixed Assets:

Land - 500,242 - 500,242

Building - 7,681,296 - 7,681,296

Building Improvements - - 573,869 573,869

Furniture, Equipment & Machinery - Dwellings - 132,195 50,176 182,371

Furniture, Equipment & Machinery - Administration 1,560 227,497 - 229,057

Construction in Progress - - 119,841 119,841

Accumulated Depreciation (1,300) (5,404,808) - (5,406,108)

Total Fixed Assets, Net of Accumulated Depreciation 260 3,136,422 743,886 3,880,568

Total Noncurrent Assets 260 3,136,422 743,886 3,880,568

Total Assets $ 305,298 $ 4,385,794 $ 743,886 $ 5,434,978

Liabilities:

Current Liabilities:

Accrued Wages/Payroll Taxes Payable $ - $ 169 $ - $ 169

Accounts Payable:
<= 90 Days Past Due - 56,594 - 56,594
Other Government - 27,311 - 27,311

Compensated Absences 1,686 22,400 - 24,086

Tenant Security Deposits - 41,331 - 41,331

Interprogram Due To 40,604 - - 40,604

Total Current Liabilities 42,290 147,805 - 190,095

Noncurrent Liabilities:

Compensated Absences 2,987 39,679 - 42,666

Total Noncurrent Liabilities 2,987 39,679 - 42,666

Total Liabilities 45,277 187,484 - 232,761

Equity:

Contributed Capital:

Net HUD PHA Contributions - 3,101,196 - 3,101,196

Other Contributions - 7,550 - 7,550

Total Contributed Capital - 3,108,746 - 3,108,746

Retained Earnings:

Unreserved 260,021 1,089,564 743,886 2,093,471

Total Equity 260,021 4,198,310 743,886 5,202,217

Total Liabilities and Equity $ 305,298 $ 4,385,794 $ 743,886 $ 5,434,978
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IRONTON, OHIO

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY -

PROPRIETARY FUND

TYPE

YEAR ENDING SEPTEMBER 30, 2003

Section 8 Public Capital
Voucher Housing Fund ENTERPRISE

Revenues
Tenant Revenues:
Net Tenant Rental Revenue $ - $ 521,804 - $ 521,804
Tenant Revenue - Other - 14,491 - 14,491
Total Tenant Revenue - 536,295 - 536,295
HUD PHA Grants/Operating Grants 269,344 435,675 - 705,019
Capital Grants 618,070 618,070
Investment Income - Unrestricted 1,575 21,257 - 22,832
Other Revenue 6,068 40,792 - 46,860
Total Revenue 276,987 1,034,019 618,070 1,929,076
Expenses
Administrative:
Administrative Salaries 17,319 111,783 - 129,102
Auditing Fees 1,100 6,694 - 7,794
Employee Benefit Contributions 18,359 44,754 - 63,113
Compensated Absences 656 7,714 - 8,370
Other Operating 3,826 27,585 - 31,411
Total Administrative 41,260 198,530 - 239,790
Tenant Services:
Tenant Services - Salaries - 2,295 - 2,295
Employee Benefit Contributions - 5,300 - 5,300
Total Tenant Services - 7,595 - 7,595
Utilities:
Water - 96,203 - 96,203
Electricity - 104,100 - 104,100
Gas - 59,444 - 59,444
Total Utilities - 259,747 - 259,747
Ordinary Maintenance & Operation:
Labor - 138,594 - 138,594
Materials and Other - 75,348 - 75,348
Contract Costs - 125,023 - 125,023
Employee Benefit Contributions - 55,488 - 55,488
Total Ordinary Maintenance Operation - 394,453 - 394,453
General Expenses:
Insurance Premiums - 33,012 - 33,012
Payments in Lieu of Taxes - 27,311 - 27,311
Bad Debt - Tenant Rents - 11,849 - 11,849
Other - 138 - 138
Interest Expense - - - -
Severance Expense - - - -
Total General Expenses - 72,310 - 72,310
Total Operating Expenses 41,260 932,635 - 973,895
Excess Operating Revenue over Operating Expenses 235,727 101,384 618,070 955,181
Other Expenses:
Loss on Sale of Fixed Assets - - - -
Housing Assistance Payments 238,077 - - 238,077
Depreciation Expense 520 314,019 - 314,539
Total Other Expenses 238,597 314,019 - 552,616
Excess (Deficiency) of Operating Revenue Over

(Under) Other Expenses (2,870) (212,635) 618,070 402,565
Retained Earnings, Beginnig of the Year (Restated) 262,891 1,302,199 125,816 1,690,906
Retained Earnings, End of Year 260,021 1,089,564 743,886 2,093,471
Contributed Capital at Beginning of Year - 3,108,746 - 3,108,746
Contributions During Year - - - -
Contributed Capital at End of Year - 3,108,746 - 3,108,746
Total Fund Equity at End of Year $ 260,021 $ 4,198,310 743,886 $ 5,202,217
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IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
COMBINED STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE

FOR THE YEAR ENDED SEPTEMBER 30, 2003

CASH FLOWS FROM OPERATING ACTIVITIES

Net Operating Income
Adjustments to reconcile net gain/(loss) to net cash provided
by operating activities
(Increase) Decrease In:
Accounts Receivable
Investments
Inventories
Prepaid Expenses and Other Assets
Interest Receivable
Interprogram Due from
Increase (Decrease) In:
Accounts Payable
Accrued Wages/Payroll Taxes Payable
Accrued Expense
Deferred Credits
Compensated Absences
Tenant Security Deposits
Interprogram Due to
Intergovernmental Payable
Depreciation Expense
Net Cash Provided By Operating Activities

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
Equipment Purchases
Modernization Improvements

Net Cash Used By Capital Financing Activities

Net Increase (Decrease) In Cash

Cash At The Beginning Of Y ear
Cash At End Of Year

Voucher Housing CFP ENTERPRISE

($2,870) ($212,635) $618,070 $ 402,565
7,684 (4,636) 690 3,738

0 (16,501) 0 (16,501)

533 0 0 533

0 (7,282) 0 (7,282)

76 21,209 0 21,285

0 (22) 0 (22

0 0 0 -

0 0 0 -

580 7,705 0 8,285

0 333 0 333

7,972 0 (690) 7,282

0 (2,615) 0 (2,615)

520 314,019 0 314,539
14,495 99,575 618,070 732,140
0 (4,387) (50,176) (54,563)
0 0 (567,894) (567,894)
0 (4,387) (618,070) (622,457)
14,495 95,188 0 109,683
279,478 1,070,424 0 1,349,902
$293,973 $1,165,612 $0 _$ 1,459,585
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IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
SCHEDULE OF FEDERAL AWARDS EXPENDITURES
FOR THE YEAR ENDED SEPTEMBER 30, 2003

FEDERAL 2003

FROM U.S. DEPARTMENT OF CFDA FEDERAL
HUD DIRECT PROGRAMS NUMBER EXPENDITURES
Public and Indian Housing Program 14.850a $ 435,675
Public Housing Capital Fund 14.872 618,070
Lower Income Housing Assistance Program:

Section 8 Moderate Rehabilitation 14.856 281,006
TOTAL - ALL PROGRAMS $ 1,334,751

See accompanying notes to the Schedule of Federal Awards Expenditures.
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IRONTON METROPOLITAN HOUSING AUTHORITY
IRONTON, OHIO
NOTES TO SCHEDULE OF FEDERAL AWARDS EXPENDITURES
FOR THE YEAR ENDED SEPTEMBER 30, 2003

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

The accompanying schedul e of federal awards expenditures is a summary of the activity of the Authority=s federal
award programs. The schedule has been prepared on the accrual basis of accounting.
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BALESTRA, HARR & SCHERER
CERTIFIED PUBLIC ACCOUNTANTS
528 South West Street, P.O. Box 687
Piketon, Ohio 45661

Telephone (740) 289-4131
Fax (740) 289-3639 www.bhscpas.com

Member American Institute of Certified Public Accountants Ohio Society of Certified Public Accountants

Board of Commissioners

Ironton Metropolitan Housing Authority
720 Washington Street

[ronton, Ohio 45638

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited the financial statements of the Ironton Metropolitan Housing Authority, Lawrence County, asof and for
theyear ended September 30, 2003, and haveissued our report thereon dated February 13, 2004. We conducted our audit
in accordance with auditing standards generally accepted in the United States of Americaand the standards applicableto
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance

Aspart of obtaining reasonabl e assurance about whether Ironton M etropolitan Housing Authority'sfinancia statements

are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have adirect and material effect on the determination of financial
statement amounts. However, providing and opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Sandards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Ironton Metropolitan Housing Authority's internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statementsand not to provide assurance on theinternal control over financial reporting. Our consideration of the
internal control over financial reporting would not necessarily disclose all mattersin the internal control that might be
material weaknesses. A material weakness isa condition in which the design or operation of one or more of theinternal
control components does not reduceto arelatively low level the risk that misstatementsin amountsthat would be material
inrelation to thefinancial statements being audited may occur and not be detected within atimely period by employeesin
the normal course of performing their assigned functions. We noted no matters involving the internal control over
financial reporting and its operation that we consider to be material weaknesses.

Thisreport isintended solely for the information and use of the audit committee, management, members of the Board,
and federal awarding agencies, and is not intended to be and should not be used by anyone other than these specified
parties.

Balestra, Harr & Scherer
Balestra, Harr & Scherer
February 13, 2004
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BALESTRA, HARR & SCHERER
CERTIFIED PUBLIC ACCOUNTANTS
528 South West Street, P.O. Box 687
Piketon, Ohio 45661

Telephone (740) 289-4131
Fax (740) 289-3639 www.bhscpas.com

Member American Institute of Certified Public Accountants Ohio Society of Certified Public Accountants

Board of Commissioners

Ironton Metropolitan Housing Authority
720 Washington Street

Ironton, Ohio 45638

REPORT ON COMPLIANCE WITH REQUIREMENTSAPPLICABLE TO EACH
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133

Compliance

We have audited the compliance of Ironton Metropolitan Housing Authority with the types of compliance requirements
described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are
applicable to its major federal program for the year ended September 30, 2002. Ironton Metropolitan Housing
Authority's mgjor federal program is identified in the Summary of Auditor=s Results section of the accompanying
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants
applicabletoitsmagjor federal programisthe responsibility of Ironton Metropolitan Housing Authority's management.
Our responsibility isto express an opinion on Ironton Metropolitan Housing Authority's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations and the provisions of the Public and Indian Housing Compliance Supplement dated June 1995. Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirementsreferred to above that could have adirect and material
effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about Ironton
Metropolitan Housing Authority's compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believethat our audit provides areasonable basisfor our opinion. Our
audit does not provide a legal determination on Ironton Metropolitan Housing Authority's compliance with those
requirements.

In our opinion, Ironton Metropolitan Housing Authority complied, in all material respects, with the requirementsreferred
to above that are applicable to its major federal program for the year ended September 30, 2003.
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Ironton Metropolitan Housing Authority

Report on Compliance with Requirements Applicable to Each Mg or Program and on Internal Control
Over Compliance in Accordance with OMB Circular A-133

Page -2-

Internal Control Over Compliance

The management of Ironton Metropolitan Housing Authority is responsible for establishing and maintaining effective
internal control over compliance with the requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered Ironton Metropolitan Housing Authority's internal
control over compliance with requirements that could have a direct and material effect on a major federal program in
order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and
report on internal control over compliance in accordance with OMB Circular A-133.

Our consideration of theinternal control over compliance would not necessarily discloseall mattersin theinternal control
that might be material weaknesses. A material weaknessisacondition in which the design or operation of one or more
of theinternal control components does not reduce to arelatively low level therisk that noncompliance with applicable
requirements of laws, regulations, contracts and grantsthat would be material in relationto amajor federal programbeing
audited may occur and not be detected within a timely period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal control over compliance and its operation that we
consider to be material weaknesses.

Thisreport isintended solely for the information and use of the audit committee, management, members of the Board,
and federal awarding agencies, and is not intended to be and should not be used by anyone other than these specified
parties.

Balestra, Harr & Scherer

Balestra, Harr & Scherer
February 13, 2004
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IRONTON METROPOLITAN HOUSING AUTHORITY

IRONTON, OHIO
YEAR ENDING SEPTEMBER 30, 2003

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
OMB CIRCULAR A-133 SECTION .505

1. SUMMARY OF AUDITOR=SRESULTS

(d)(1)(i) Type of Financial Statement Opinion Unqualified

(d)(D)(ii) Were there any material control weakness conditions No
reported at the financial statement level (GAGAS)?

(d)(D)(ii) Were there any other reportable control weakness No
conditions reported at the financial statement level
(GAGAS)?

(d)(1)(iii) Was there any reported noncompliance at the financial No

statement level (GAGAS)?

(d)(2)(iv)

Was there any material internal control weakness No
conditions reported for major federal programs?

(d)(2)(iv)

Were there any other reportable internal control weakness No
conditions reported for major federal programs?

(d)(1)(v) Type of Major Programs Unqualified
Compliance Opinion
(d)(1)(vi) Are there any reportable findings under section .510? No
(d)(1)(vii) Major Programs (list): Public Housing Capital Fund
CFDA #14.872
(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $300,000

Type B: al others

(d)(2)(ix)

Low Risk Auditee? Yes
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IRONTON METROPOLITAN HOUSING AUTHORITY

IRONTON, OHIO
FOR THE YEAR ENDED SEPTEMBER 30, 2003

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
OMB CIRCULAR A-133 SECTION .505

2. FINDINGSRELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

Finding Number None

3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

Finding Number None

CFDA Title and Number

Federal Award Number/Y ear

Federal Agency

Pass-Through Agency
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IRONTON METROPOLITAN HOUSING AUTHORITY

IRONTON, OHIO
FOR THE YEAR ENDED SEPTEMBER 30, 2003

SUMMARY OF ACTIVITIES

At the close of fiscal year ended September 30, 2003, the Ironton Metropolitan Housing Authority had the following
operations management:

Units
Public Housing
Owned 259
Section 8
Existing 85
TOTAL 344

Prior Audit Findings

No prior audit findings.
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88 Fast Broad Street
P.O. Box 1140

Auditor of State Columbus, Ohio 43216-1140
Telephone  614-466-4514
Betty Montgomery P 400.282.0370

Facsimile  614-466-4490

IRONTON METROPOLITAN HOUSING AUTHORITY

LAWRENCE COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
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