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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Members of the Ohio Building Authority and 
   The Honorable Mary Taylor, Auditor of the State of Ohio 
Columbus, Ohio 
 
 
We have audited the accompanying financial statements of the enterprise fund and the remaining fund 
information of the Ohio Building Authority, (the “Authority”) a component unit of the State of Ohio, as of and for the 
year ended June 30, 2007, which collectively comprise the Authority’s basic financial statements as listed in the 
Table of Contents.  These component unit financial statements are the responsibility of the Authority’s 
management.  Our responsibility is to express opinions on these component unit financial statements based on 
our audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  
An audit also includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation.  We believe that our audit provides a 
reasonable basis for our opinion. 
 
As described in Note 1, the financial statements of the Ohio Building Authority are intended to present the 
financial position and results of operations and cash flows of only that portion of the funds of the State of Ohio that 
is attributable to the transactions of the Ohio Building Authority. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the enterprise fund and the remaining fund information of the Ohio Building Authority as of June 30, 
2007, and the respective changes in financial position and cash flows, where applicable, thereof for the year then 
ended in conformity with accounting principles generally accepted in the United States of America. 
 
Management’s discussion and analysis on pages 3-5 is not a required part of the basic financial statements, but is 
supplementary information required by the Governmental Accounting Standards Board.  We have applied certain 
limited procedures, which consist principally of inquiries of management regarding the methods of measurement 
and presentation of the supplementary information.  However, we did not audit the information and express no 
opinion on it. 
 
Our audit was performed for the purpose of forming opinions on the financial statements that collectively comprise 
the Authority’s basic financial statements.  The Schedules of Projects on pages 26-32 are presented for the 
purposes of additional analysis and are not a required part of the component unit financial statements of the 
Authority. The supplementary information is the responsibility of the management of the Authority. The schedules 
have been subjected to the auditing procedures applied in the audit of the combined financial statements and, in 
our opinion, are fairly presented in all material respects in relation to the basic financial statements taken as a 
whole. 
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In accordance with Government Auditing Standards, we have also issued a report dated October 19, 2007 on our 
consideration of the Ohio Building Authority’s internal control over financial reporting and our test of its 
compliance and other matters.  The purpose of that report is to describe the scope of our testing and not to 
provide an opinion on the internal controls over financial reporting or on compliance.  That report is an integral 
part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction 
with this report in considering the results of our audit. 
 

 
Kennedy Cottrell Richards LLC 
October 19, 2007 



 

OHIO BUILDING AUTHORITY 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
YEAR ENDED JUNE 30, 2007 (Dollars in thousands) 

This section of the Ohio Building Authority’s (the “Authority”) annual financial report presents our 
discussion and analysis of the Authority’s financial activities for the fiscal year ended June 30, 2007. The 
Authority is a component unit of the State of Ohio. Readers are encouraged to consider this information in 
conjunction with the accompanying financial statements and notes. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the Authority’s financial statements. 
The Authority’s financial statements consist of (1) the basic financial statements, (2) management’s 
discussion of and analysis and (3) notes to the financial statements. Because the Authority is a component unit 
of the State of Ohio, all of the statements presented in this discussion focus on the portion of the funds of the 
State of Ohio that are attributed to the transactions of the Ohio Building Authority. 

• The financial statements and the management’s discussion and analysis provide both long-term and 
short-term information about the Authority’s overall financial status. 

• Management’s discussion and analysis provides a narrative overview of the financial statements from 
management’s perspective. 

• The basic financial statements provide information about the Authority’s overall financial status. 

• The notes to the financial statements explain some of the information in the financial statements and 
provide more detailed data. 

Please refer to Note 1 to the financial statements for a more complete discussion of the Authority’s basis of 
presentation. 

Financial Information and Analysis  

The following summarizes the Authority’s financial positions for the fiscal year ended June 30, 2007 and 
2006: 

 2007   2006* 
Assets:   
  Current Assets $240,476 $246,407  
  Non-Current Assets 1,582,969 1,713,789 
Total Assets $1,823,445 $1,960,196  
Liabilities:  
  Current Liabilities $217,738 $222,107  
  Non-Current Liabilities 1,582,941 1,712,001 
Total Liabilities 1,800,679 1,934,108 
Total Net Assets—Restricted $22,766 $26,088  
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* Certain 2006 amounts have been reclassified to conform to 2007 presentation. 

During the period ending June 30, 2007, net assets of the Authority decreased by $3,322 or 12.7%. The 
decrease in net assets is a result of the Authority’s planned utilization of existing resources during the period 
ending June 30, 2007, somewhat offset by an increase in investment income.  

The following represents the Authority’s summary of changes in net assets for the fiscal year ended June 30, 
2007 and 2006: 

  

 2007 2006 
   
Operating Revenues $109,380 $108,717  
Operating Expenses 27,921 25,164 
Net Operating Gain 81,459 83,553 
Non-Operating Expenses       (84,781)       (93,569) 

Net Loss 
 

(3,322) 
  

(10,016)  
   
Net Assets - Beginning of 
Year 

 
26,088          36,104  

   
Net Assets - End of year $22,766 $26,088  
   
   
   

 

Operating revenues remain stable with a minimal increase of $663 or 0.6% as budgeted. Operating expenses 
increased by $2,757 or 11.0% due to an increase in building cost related to increased tenant improvements,  
utilities, and other continuing inflationary cost.  

Capital Asset Activity 

During the fiscal year ended June 30, 2007, the Authority disbursed a total of $45 in connection with 
renovations to the Bureau of Workers’ Compensation’s facility. Additionally, the Authority disbursed $5935 
for renovations to the Rhodes State Office Tower. Activities related to these projects are accounted for in an 
agency fund. Please refer to Note 1 to the financial statements for a more complete discussion of the basis of 
presentation for these projects. 

Long-term Debt Activity 

During the fiscal year ended June 30, 2007, the Authority issued four series of bonds totaling $146,745.  Of 
the amount issued, $86,745 was to refund a portion of bonds previously issued by the Authority.  A total of 
$60,000 was issued to provide additional funding for various state projects. During the fiscal year ended June 
30, 2007, the Authority paid $193,715 of principal on bonds. Please refer to Note 5 to the financial statements 
for a more complete discussion of the Authority’s long-term debt activity. 
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Request for Information 

This financial report is designed to provide citizens, taxpayers, investors and creditors with a general 
overview of the Authority’s finances and to show its accountability for the money it receives.  If you have 
questions about this report or need additional information, contact Kevin T. Fenlon, Assistant Executive 
Director - Financial Affairs, Ohio Building Authority, 30 East Broad Street, Columbus, Ohio 43215 
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OHIO BUILDING AUTHORITY

STATEMENT OF NET ASSETS—ENTERPRISE FUND
JUNE 30, 2007
(Dollars in thousands) 

ASSETS  

CURRENT ASSETS:
  Cash—unrestricted 447$          
  Investments—restricted 30,027        
  Receivables:               
    Leases—current portion, net 186,910       
    Lease interest receivable 21,373        
    Interest 111            
    Due from other funds 291            
    Accounts receivable 945            
  Other assets 372            

           Total current assets 240,476       
              

NON-CURRENT ASSETS:
  Leases receivable, net 1,575,652    
  Deferred debt issuance cost 7,317         

           Total assets 1,823,445$  

LIABILITIES 

CURRENT LIABILITIES:
  Accounts payable and accrued liabilities:
    Restricted 9,310         
    Unrestricted 150            
  Deferred revenue 4               
  Bonds payable—current portion, net 186,593       
  Other liabilities 308            
  Accrued interest 21,373        

              
           Total current liabilities 217,738       

              
NON-CURRENT LIABILITIES—Bonds payable, net  1,582,941    

           Total liabilities 1,800,679    

TOTAL NET ASSETS—Restricted 22,766$      
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OHIO BUILDING AUTHORITY

STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN FUND NET ASSETS—ENTERPRISE FUND
YEAR ENDED JUNE 30, 2007
(Dollars in thousands)

OPERATING REVENUES:
  Rents 25,339$       
  Lease interest  82,456        
  Other 1,585         

           Total operating revenues 109,380       

OPERATING EXPENSES:                         

  Building maintenance and operations 18,909        
  Utilities 5,181         
  General administration 2,432         
  Other 1,399         

                        
           Total operating expenses 27,921        

                        
OPERATING GAIN 81,459        

NON-OPERATING REVENUES (EXPENSES):
  Earnings on investments 2,002         
  Interest expense and other (86,783)       

           Total non-operating expenses (84,781)       
                        

NET LOSS (3,322)        

NET ASSETS—Beginning of year 26,088        
                        

NET ASSETS—End of year 22,766$       

See notes to financial statements.
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OHIO BUILDING AUTHORITY

STATEMENT OF CASH FLOWS—ENTERPRISE FUND 
YEAR ENDED JUNE 30, 2007
(Dollars in thousands) 

                

CASH FLOWS FROM OPERATING ACTIVITIES:                    

  Cash received from customers:                    

    State operating rent 22,157$        

    Local operating rent 3,365            

    Lease interest income receipts 89,292          

           Total cash received from customers 114,814        
                

  Cash received from quasi-external operating transactions with other funds 1,240            

  Cash payments to suppliers for goods and services (27,713)         

  Cash payments to employees for services (1,216)           

  Miscellaneous fees and commissions 1,522            

           Net cash flows provided by operating activities 88,647          
                

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:                    
  Principal payments on bonds (193,715)       
  Interest paid (90,656)         
  Principal receipts on capital leases 195,123        
  Refunding bond proceeds                    
  Payment of debt issue costs (134)              
  Net premium on sale of bonds 138               
           Net cash flows used in capital and related financing activities (89,244)         

CASH FLOWS FROM INVESTING ACTIVITIES:
  Proceeds from sales and maturities of investments 338,760        
  Purchase of investments (340,227)       
  Investment income received 1,995            
           Net cash flows provided by investing activities 528               

NET DECREASE IN CASH AND CASH EQUIVALENTS (69)                
RESTRICTED AND UNRESTRICTED—Beginning of year 516               
RESTRICTED AND UNRESTRICTED—End of year 447$             

OPERATING GAIN 81,459$        
ADJUSTMENTS TO RECONCILE OPERATING GAIN                    
  TO NET CASH PROVIDED BY OPERATING ACTIVITIES:                    
  Amortization of lease discount / premium 3,744            
  Changes in assets and liabilities:                    
    Decrease in lease interest receivable 1,888            
    Increase in account receivable—other (92)                
    Decrease in other assets 112               
    Increase in accounts payable and other liabilities 1,536            
NET CASH FLOWS PROVIDED BY OPERATING ACTIVITIES 88,647$        

See notes to financial statements.  

8



 

OHIO BUILDING AUTHORITY

STATEMENT OF NET ASSETS—AGENCY FUND
JUNE 30, 2007
(Dollars in thousands)

ASSETS  

INVESTMENTS 1,564$       

Other assets:
  Due from other funds 655            
  Interest  receivable 5               
  Prepaid expenses and other 22             

              
TOTAL ASSETS 2,246         

LIABILITIES 

  Due to other funds 290            
  Payable on behalf of the Agency 1,956         

           Total liabilities 2,246         

NET ASSETS -     $         
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OHIO BUILDING AUTHORITY 

NOTES TO COMBINED FINANCIAL STATEMENTS  
YEAR ENDED JUNE 30, 2007 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization—The Ohio Building Authority (the “Authority”), as created under the Ohio Revised 
Code, consists of five individuals appointed by the Governor with the advice and consent of the Senate. 
The Authority is an entity, both corporate and politic, of the State of Ohio (the “State”). 

The powers and duties of the Authority are assigned to it by Chapter 152 of the Ohio Revised Code. 
These powers and duties include the authorization to acquire, purchase, construct, reconstruct, equip, 
furnish, improve, alter, enlarge, maintain, repair and operate office buildings and related storage and 
parking facilities for use by departments and agencies of the State of Ohio (and local and federal 
agencies in certain circumstances) on one or more sites within the State and to issue revenue obligations 
or other obligations to finance the cost of its projects. In addition, the Authority has been given the 
power to finance the construction of new, and improvements to, existing arts, sports, correctional, 
highway safety and transportation facilities. The holders or owners of its obligations are not given the 
right to require the General Assembly to levy excises or taxes for the payment of debt service on such 
obligations. 

The Authority is a component unit of the State (the primary government) which uses funds to report on 
its combined financial position and results of its operations. 

In October 1993, the Authority issued $214,255,000 of bonds at rates from 3.3% to 5.1%, with payments 
due through 2014 on behalf of the Bureau of Workers’ Compensation (“BWC”). In May 2003, the 
Authority issued $142,500,000 of refunding bonds at rates from 2.0% to 5.0% to completely refund the 
bonds issued in 1993. The Authority will retain title to BWC’s facility until the debt is repaid. Since 
BWC is a proprietary component unit of the State of Ohio, its financial statements report the asset and 
debt financed through the Authority. Accordingly, the Authority’s Enterprise Fund does not include 
BWC’s facility, leases receivable or long-term obligations issued by the Authority. The Authority’s 
financial statements include an Agency Fund to report construction and certain general administrative 
costs, respectively, related to BWC. At June 30, 2007, $109,860,000 BWC bonds were outstanding. 

Basis of Presentation—The financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America as prescribed by the Governmental 
Accounting Standards Board (“GASB”), including Statement No. 34, Basic Financial Statements – and 
Management’s Discussion and Analysis – for State and Local Governments, issued June 1999. GASB 
Statement No. 37, Basic Financial Statements – and Management’s Discussion and Analysis– for State 
and Local Governments:  Omnibus, and GASB Statement No. 38, Certain Financial Statement Note 
Disclosures. 

Significant components of Statement No. 34 include the following: 

• A Management’s Discussion and Analysis (“MD&A”) section providing an analysis of the 
Authority’s overall financial position and results of operations. 
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• Financial statements reported using the full-accrual basis of accounting for all of the Authority’s 
activities. The Authority follows the “business-type activities” reporting requirements of GASB 
Statement No. 34 that provides a comprehensive look at the Authority’s financial activities. 

Basis of Accounting—The financial statements of the Authority have been prepared on the accrual basis 
whereby revenue is recognized when earned, and expenses are recognized when the related liabilities are 
incurred and certain measurement and matching criteria are met. The notes accompanying these 
financial statements relate directly to the Authority. The Authority applies all applicable GASB 
pronouncements and the following pronouncements issued on or before November 30, 1989, unless 
these pronouncements conflict or contradict GASB pronouncements; Financial Accounting Standards 
Board (“FASB”) statements and interpretations, Accounting Principles Board Opinions, and Accounting 
Research Bulletins of the Committee on Accounting Procedure. The Authority has elected not to apply 
FASB statements and interpretations issued after November 30, 1989 to its business-type activities and 
enterprise funds. 

Charges for services are reported as operating revenues. Transactions, which are capital, financing or 
investment related, are reported as non-operating revenues. Expenses from employee wages and 
benefits, purchases of services, materials and supplies and other miscellaneous expenses are reported as 
operating expenses. 

Leases Receivable—Leases receivable represent amounts due from the State for rent obligations, net of 
unearned income. No allowance for uncollectible amounts has been provided.  

Restricted Assets and Liabilities—Proceeds from each of the projects that the Authority manages are 
restricted to use within that project by the bond trust agreements. All of the Authority’s assets and 
liabilities, with exception of cash held for administrative purposes, are classified as restricted, and equate 
to expendable restricted net assets. 

Lease Revenue—Lease payments are collected from the State to satisfy the rent obligations under all of 
the project leases. Lease transactions are accounted for as direct financing leases whereby the present 
value of the future lease payments are recorded as a lease receivable using the interest rate implicit in the 
lease. Lease revenue is recognized as a constant percentage return on asset-carrying values. 

Deferred Revenue—Deferred revenue represents certain bond proceeds due to the State, but remitted to 
the Authority at the direction of the State.  

Long-Term Obligations—Long-term liabilities are reported on the Authority’s statement of net assets 
net of the applicable bond premiums and discounts, which are deferred and amortized over the life of the 
bonds using the effective interest method. Commercial paper notes are recorded at par at the time of 
issuance. 

Compensated Absences—The Authority follows GASB Statement No. 16, Accounting for Compensated 
Absences, which requires that a liability be accrued for sick leave if it is probable that the employee will 
be compensated through a cash payment. 

Investments—Investments are reported at fair value. Securities are valued at the last sale price on the 
last business day of the fiscal year, as quoted on a recognized exchange or an industry standard pricing 
service. The calculation of realized gains is independent of the calculation of the net increase in fair 
value of investments. Realized gains and losses on investments that had been held in more than one 
fiscal year and sold in a given year may have been recognized as an increase or decrease in the fair value 
of investments reported in prior years. In fiscal year 2007 the Authority invested only in governmental 
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money market type funds that are carried at a dollar per dollar value thus, resulting in no difference 
between cost and carrying value of investment amounts, other than interest earnings.  

Statement of Cash Flows— For purposes of the statement of cash flows the Authority consider all cash 
deposits to be cash equivalents.   
 

2. CASH AND INVESTMENTS 

Deposits   

Custodial Credit Risk. The risk that, in the event of a bank failure, the Authority’s deposits may not be 
returned.   The bank and financial statement balances of the Authority’s cash with custodians at June 30, 
2007 was $447 (in thousands). Of this amount $235 was insured by Federal depository insurance.  Based 
on the criteria described in GASB Statement No. 40, Deposits and Investment Risk Disclosures, as of 
June 30, 2007,  $212 of the Authority’s bank balance was exposed to custodial risk and is considered 
uninsured, however, they are collateralized with investments held in pledged collateral pools by the 
various financial institutions. The Authority does not have a policy related to custodial credit risk for 
investments; however, all of the Authority’s investments are book-entry securities held by a safekeeping 
agent and are, therefore, not exposed to custodial credit risk. 

Investments 

Interest Rate Risk.  As a means of limiting its exposure to fair value losses arising from rising interest 
rates, the Authority’s investment policy generally limits investment portfolio maturities to five years or 
less on individual investments.  Each portfolio should have an average maturity not exceeding two years, 
based upon the cash flow requirements of each account.  Portfolio investments should be balanced 
across maturities to achieve the appropriate average maturity for the portfolio. 

 

At year-end, the Authority had the following investments and maturities (in thousands) as follows: 

12 months 
Fair Value or less

34$                     34$                                      
31,558                31,558                                 

Total investments 31,592$              31,592$                               

Investment Maturities

Investment Type
STAROhio
Governmental Money Markets

 

Credit Risk. The majority of the Authority’s investments are governed by the Bond trust agreements 
authorizing the Authority to invest, in general, in (1) U.S. Treasury obligations; (2) U.S. agency 
obligations; (3) collateralized certificates of deposits and repurchase agreements; (4) obligations of any 
state or political subdivision of any state of the United States (provided such obligations carry one of the 
two highest ratings of a nationally recognized rating service, provided further that the interest on such 
obligations is excluded from gross income for federal tax purposes); and (5) in certain circumstances, 
any money market fund invested solely in obligations described in clauses (1) and (2) above. The 
Authority may and does also invests in STAROhio, an investment pool managed by the State 
Treasurer’s office that allows governments within the State to pool their funds for investment purposes. 
STAROhio is not registered with the Securities Exchange Commission as an investment company, but 
does operate in a manner similar to Rule 2a-7 of the Investment Company Act of 1940.   
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Investments in STAROhio are valued at STAROhio’s share price that is the price the investment could 
be sold for on June 30, 2007.  

Management of STAROhio states that its policy also prohibits investing in derivatives and/or engaging 
in the use of reverse repurchase agreements.  Average days to maturity of the STAROhio portfolio at 
June 30, 2007 was 39 days. 

The Authority’s investments in the various governmental money markets and STAROhio were all rated 
“AAAm” by Standard & Poors.  

Of the investment balance at June 30, 2007 $30,028 represents restricted investments held in the 
Enterprise Fund and $1,564 restricted investments held in the Agency Fund. 

3. LEASES RECEIVABLE  

The Authority’s leasing operations consist of leasing of facilities for use by the State of Ohio (or any of 
its agencies) and by the local governments, under direct financing arrangements expiring in various 
years through 2025. 

Following is a summary of the components of the Authority’s net investment in direct financing leases 
(in thousands), at June 30, 2007: 

Total minimum lease principal payments to be received 1,730,745$ 
Add—deferred income 30,302       
Add—deferred debt issuance cost - current 1,515        
Net leases receivable 1,762,562$  

Minimum lease payments (in thousands) to be received as of June 30, 2007 are as follows: 

2008 265,138$   
2009 243,641     
2010 234,844     
2011 214,937     
2012 203,155     
2013-2017 721,059     
2018-2022 322,430     
2023-2025 67,498      

            
           Total minimum payments 2,272,702  

            
Interest for capital leases (541,957)    

            
Minimum lease principal payments 1,730,745$ 

 

4. RESTRICTED ASSETS 

In general, the trust agreements related to the issuance of the bonds payable established various funds 
that are used for the deposit and disbursement of cash. Deposits are principally lease receipts, cost 
reimbursements, interest earnings, and miscellaneous income. Expenditures are principally for project 
costs, debt service payments, and operating expenses. Deposits to and disbursements from the funds are 
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governed by the provisions of the trust agreements. The trust agreements also require the segregation of 
specific funds (pledged receipts) as security for the bonds. 

Pledged receipts (in thousands) at June 30, 2007 by type of project were: 

Pledged
Receipts

Rhodes State Office Tower 4,797$   
Lausche State Office Building 2,488    
DiSalle Government Center 10,906  
Ocasek Government Office Building 4,619    
Riffe Center for Government and the Arts 6,014    
State Correctional Facilities 101      
State Transportation Facilities 1          
Administrative Building and Project 45        
Juvenile Correctional Facilities 25        
Bureau of Workers' Compensation 1,510    
Highway Safety 24        

Total 30,530$  

5. BONDS AND NOTES PAYABLE 

The Authority issues bonds and notes to finance the costs of capital facilities for State departments and 
agencies and, in some cases, related facilities for local governments. Bonds issued for State agencies are 
reflected in the financial statements as special obligation bonds and bonds issued for local government 
facilities are shown as revenue bonds. 

The bonds represent limited obligations of the Authority and do not constitute general obligations of the 
Authority or general obligations or debts of the State or any of the institutions of higher education within 
the meaning of any constitutional or statutory limitation. The Authority has no taxing power. The bonds 
are payable from lease revenue to be paid by the State pursuant to the provision of the leases and certain 
other funds and revenue provided for in the bond resolution. 

Special obligation bonds are collateralized by pledges of lease rental payments from biennial General 
Fund, Highway Operating Fund, and BWC Administrative Cost Fund appropriations, funds held by 
trustees pursuant to related trust agreements and other receipts. The leases generally coincide with the 
State biennium, and are renewable for successive two-year periods until the project bonds are retired. 
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Lease payments are based upon the estimated debt service and administrative costs. In addition, lease 
payments from the Department of Administrative Services include reimbursement for building operating 
costs. However, lease payments are limited to an amount appropriated by the Ohio General Assembly. 
Under the Ohio Constitution, an appropriation may not be made for more than a two-year period. 
Currently, appropriations are made on or before July 1 of each odd-numbered year. The appropriations 
for fiscal year 2007 were as follows (in thousands): 

Rent Operations
Ohio Department of Administrative Services—
  Office/Administrative Facilities 116,091$ 25,647$ 
Ohio Department of Rehabilitation and Correction—                     
  Correctional Facilities 120,601          
Ohio Department of Transportation—                     
  Transportation Facilities 10,923             
Ohio Department of Natural Resources—                     
  Fountain Square Project 1,092              
Ohio Department of Youth Services—
  Juvenile Facilities 21,883             
Ohio Department of Public Safety—
  Highway Safety 14,407             
Bureau of Workers’ Compensation 20,126             

         
Total 305,123$ 25,647$  

 

Changes in long-term bonds were as follows (in thousands): 

Principal of bonds outstanding—June 30, 2006 1,865,900$ 
Debt issued on behalf of other agencies under legislation             
  enacted by the Ohio General Assembly 146,745     
Principal retired (193,715)    
Bonds defeased (88,185)     

           Principal of bonds outstanding—June 30, 2007 1,730,745  
            

Unamortized bond premium and discounts, net 83,703      

Deferred amounts on refundings (44,914)     
            

Total bonds outstanding 1,769,534$ 
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Bonds outstanding (in thousands) at June 30, 2007 are as follows: 

A mo unt o f B o nd F inal
Obligat io n Issue M aturity Interest 2007

Issued D ate D ate R ates B alance

  1992A (State Transportation) 17,000$  September 1, 1992 September 1, 2007 6.10% 1,130$        
  1993A (DAS Data Center) 36,765    January 1, 1993 October 1, 2007 5.90% 3,450         
  1993A (State Correctional) 69,970    January 1, 1993 October 1, 2008 5.9%-6.0% 8,925         
  1993A (Administrative Building) 60,000    March 1, 1993 October 1, 2007 5.60% 3,605         
  1996A (State Correctional) 69,540    December 1, 1996 October 1, 2009 5.25% 19,900       
  1997A (Administrative Building) 85,000    January 15, 1997 October 1, 2007 5.00% 6,455         
  1998A (Administrative Building) 130,000   January 15, 1998 October 1, 2008 5.125%-5.25% 12,380       
  1998B (Administrative Building) 19,545    January 15, 1998 October 1, 2010 5.125%-5.25% 6,555         
  1998A (DAS Data Center) 15,605    January 15, 1998 October 1, 2010 5.125%-5.25% 5,250         
  1998A (Adult Correctional) 100,000   March 15, 1998 April 1, 2008 5.50% 4,655         
  1998A (State Transportation) 12,000    March 15, 1998 September 1, 2007 4.50% 1,200         
  1998B (State Transportation) 34,800    March 15, 1998 September 1, 2007 4.35% 4,245         
  1998A (Rhodes Tower) 43,735    September 15, 1998 June 1, 2011 4.5%-5.25% 18,005       
  1999A (Juvenile Correctional) 50,000    February 1, 1999 October 1, 2009 4.0%-4.125% 7,005         
  1999B (Juvenile Correctional) 70,790    February 1, 1999 October 1, 2014 5.0%-5.25% 52,675       
  1999A (Administrative Building) 100,000   May 15, 1999 October 1, 2009 4.375%-5.0% 13,815       
  1999B (Administrative Building) 18,930    May 15, 1999 October 1, 2011 4.25%-5.25% 10,885       
  1999A (Adult Correctional) 150,000   July 1, 1999 October 1, 2009 4.7%-5.5% 21,595       
  2000A (Adult Correctional) 100,000   June 1, 2000 April 1, 2010 5.1%-5.75% 20,155       
  2001A (Juvenile Correctional) 39,000    February 1, 2001 April 1, 2011 4.25%-5.5% 10,405       
  2001A (Administrative Building) 120,000   April 1, 2001 October 1, 2011 5.0%-5.5% 45,545       
  2001A (Highway Safety) 20,000    April 1, 2001 October 1, 2020 4.0%-5.5% 15,675       
  2001A (Adult Correctional) 249,850   July 1, 2001 October 1, 2014 5.50% 164,285     
  2002A (Administrative Building) 70,000    April 10, 2002 April 1, 2022 5.0%-5.5% 58,445       
  2002A (State Transportation) 13,060    April 10, 2002 September 1, 2009 4.00% 4,545         
  2002B (Administrative Building) 58,670    June 25, 2002 October 1, 2012 3.3%-5.25% 50,670       
  2002A (Adult Correctional) 50,000    October 8, 2002 April 1, 2022 3.0%-5.0% 41,920       
  2002B (Adult Correctional) 90,560    October 8, 2002 April 1, 2017 3.0%-5.25% 90,290       
  2003A (Juvenile Correctional) 30,000    March 14, 2003 April 1, 2018 3.0%-5.0% 23,390       
  2003A (Administrative Building) 100,000   July 22, 2003 April 1, 2023 4.5%-5.0% 89,495       
  2003A (DiSalle Center) 10,930    July 22, 2003 October 1, 2007 2.25% 4,005         
  2003A (Lausche Building) 4,915      July 22, 2003 October 1, 2007 2.25% 1,725         
  2003A (Ocasek Building) 2,695      July 22, 2003 October 1, 2007 2.25% 935            
  2004A (Adult Correctional) 57,400    March 23, 2004 April 1, 2024 2.0%-5.25% 51,750       
  2004A (Highway Safety) 10,400    March 23, 2004 April 1, 2019 2.0%-3.4% 8,615         
  2004B (Highway Safety) 41,695    March 23, 2004 October 1, 2011 5.00% 40,155       
  2004A (Administrative Building) 75,000    May 11, 2004 April 1, 2024 3.0%-5.0% 67,180       
  2004A (DNR Fountain Square) 3,910      May 11, 2004 October 1, 2008 2.5%-5.0% 2,055         
  2004A (Riffe Center) 22,705    May 11, 2004 October 1, 2008 5.00% 6,815         
  2004B (Adult Correctional) 42,665    May 11, 2004 October 1, 2008 5.00% 3,205         
  2004B (Administrative Building) 130,750   October 21, 2004 October 1, 2018 3.125%-5.25% 130,750     
  2004C (Adult Correctional) 225,350   October 21, 2004 October 1, 2018 5.0%-5.25% 225,350     
  2005A (Administrative Building) 85,000    March 30, 2005 April 1, 2025 5.00% 79,740       
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Bonds outstanding (in thousands) at June 30, 2007 are as follows (continued): 

A mo unt o f B o nd F inal
Obligat io n Issue M aturity Interest 2007

Issued D ate D ate R ates B alance
                                                                                        

  2005B (Administrative Building) 29,150    March 30, 2005 October 1, 2011 5.00% 29,150       
  2005A (Highway Safety) 5,000      March 30, 2005 April 1, 2010 5.00% 3,000         
  2005A (Adult Correctional) 75,000    June 1, 2005 April 1, 2025 5.00% 70,690       
  2005A (Juvenile Correctional) 15,000    October 6, 2005 October 1, 2015 3.25%-4.0% 13,720       
  2005B (Juvenile Correctional) 27,445    October 6, 2005 October 1, 2018 4.0%-5.0% 27,445       
  2005A (State Transportation) 7,400       October 6, 2005 September 1, 2010 3.25%-3.5% 7,290           
  2006A (Administrative Building) 40,000    October 3, 2006 April 1, 2016 4.0%-5.0% 33,875       
  2006B (Administrative Building) 70,335    October 3, 2006 April 1, 2018 5.00% 70,335       
  2007A (Juvenile Correctional) 20,000     May 2, 2007 April 1, 2017 4.0%-5.0% 20,000         
  2007B (Juvenile Correctional) 16,410     May 2, 2007 April 1, 2016 5.0%-5.5% 16,410         

           Total bonds principal outstanding 1,730,745  
               

Unamortized bond discount 83,703       

Deferred amounts on refundings (44,914)      

Total bonds outstanding 1,769,534$  

 

Bonds maturing on or after specified dates are subject to redemption prior to maturity, in whole or in 
part, in inverse order of maturity. The redemption price varies from 101% to 100% dependent upon the 
terms of the particular series of the bonds and the date redeemed. 

The maturities (in thousands) for all of the Authority’s bonds and notes for the fiscal years ending 
June 30 are as follows: 

Principal Interest

2008 182,160$  82,977$  
2009 169,070   74,571    
2010 168,570   66,274    
2011 157,185   57,752    
2012 152,940   50,215    
2013-2017 564,370   156,689  
2018-2022 274,290   48,140    
2023-2025 62,160      5,339     

                       
Unamortized bond premium and discounts, net 83,703      
Deferred amounts on refundings (44,914)             

Total 1,769,534$ 541,957$ 
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During the year ended June 30, 2007, the Authority issued $146,745,000 in bonds on behalf of other agencies, 
under legislation enacted by the Ohio General Assembly.  Of the $146,745,000 of bonds issued $60,000,000 
were new money bonds (2006A Administrative Building and 2007A Juvenile Correctional).  Bond proceeds 
from bond issues are generally sent directly to the State by the trustee.  
 
During the year ended June 30, 2007, the Authority refunded various bonds by issuing $86,745,000 of 
refunding bonds.  The proceeds of the refunding bonds were used to purchase U.S. Government securities in 
amounts sufficient, without further investment, to pay, when due, the principal, interest and redemption 
premium on the bonds being refunded.  The U.S. Government securities referred to above are placed with an 
escrow agent pursuant to the terms of related escrow agreements.  The escrow agents are responsible for 
future debt service on the refunded bonds until they are fully retired.  The funding of the escrow agreements 
defeased the related trust agreements and, accordingly, escrow accounts assets and related outstanding 
principal balances of the refunded bonds are not reflected in the accompanying combined financial 
statements. 
 
State Facilities Refunding Bonds – Administrative Building (Refunding) - During the year ended June 30, 
2007, the Authority issued $70,335,000 in 2006B refunding bonds with an average interest rate of 3.93% to 
defease in substance $71,665,000 in principal, plus interest on the bonds being refunded.  The bonds partially 
refunded were the 1998A Administrative Building Fund Project Bonds and the 2001A Administrative 
Building Fund Project Bonds.  At June 30, 2007, the refunded bonds had an average interest rate of 5.27%.  
The refunding resulted in an economic gain of $3,036,422. The refunding resulted in the Authority being able 
to reduce its total debt service payments over the life of the bonds by $3,875,938. 
 
State Facilities Refunding Bonds – Juvenile Correctional (Refunding) - During the year ended June 30, 
2007, the Authority issued $16,410,000 in 2007A refunding bonds with an average interest rate of 3.94% to 
defease in substance $16,520,000 in principal, plus interest on the bonds being refunded.  The bonds partially 
refunded were the 2001A Juvenile Correctional Building Fund Project Bonds.  At June 30, 2007, the refunded 
bonds had an average interest rate of 5.50%.  The refunding resulted in an economic gain of $563,018. The 
refunding resulted in the Authority being able to reduce its total debt service payments over the life of the 
bonds by $653,508. 
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The bond issues refunded in current and prior years and the remaining principal outstanding at June 30, 
2007 are as follows (in thousands): 

Issue Balance
Refunded Outstanding
1998A Adult Correctional Building Fund Projects 62,390$  
1998A Administrative Building Fund Projects 55,185    
1999A Administrative Building Fund Projects 56,765    
1999A Adult Correctional Building Fund Projects 90,560    
2000A Adult Correctional Building Fund Projects 41,995    
1997A Administrative Building Fund Projects 29,565    
1999A Juvenile Correctional Building Fund Projects 27,825    
1998A Administrative Building Fund Projects 19,750    
2001A Administrative Building Fund Projects 51,915    
2001A Juvenile Correctional Building Fund Projects 16,520    

Total 452,470$ 

 

Certain bonds defeased as of June 30, 2006, were called or retired during the year ended June 30, 2007: 

Defeased Bonds Called Amount Called

1996 A Highway Saftey 6,380$                 
1997 A Highway Saftey 32,040$               
1995 A Administrative Buildings 19,370$               
1997 A Adult Correctional 69,405$               
1996 A Transportation 7,140$                 

Defeased Bonds Retired

  None  
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6. SEGMENT INFORMATION 

The Authority issued bonds to finance the construction of the five buildings to which it has title, as well as to finance capital construction for 
various Departments and Agencies of the State of Ohio. Investors in these bonds rely solely on revenues generated by individual activities for 
repayment. Summary financial at June 30, 2007 information for individual activities is presented below (dollars in thousands). 

CONDENSED STATEMENT OF NET ASSETS

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transportation
Tower Building Building Building Center Facilities Facilities

ASSETS:
  Current assets 10,566$ 4,372$ 15,906$       5,811$     9,552$     80,891$   10,252$        
  Other assets 12,484                                             3,487       667,478   8,353            
           Total assets 23,050  4,372 15,906       5,811     13,039    748,369 18,605        

LIABILITIES:
  Current liabilities 5,992     2,057   10,092         1,962       4,518       80,505     10,159          
  Noncurrent liabilities 12,484                                             3,488       667,478   8,324            
           Total liabilities 18,476  2,057 10,092       1,962     8,006      747,983 18,483        

                                                        
Total net assets—(restricted) 4,574$   2,315$ 5,814$         3,849$     5,033$     386$        122$             

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Account Total
ASSETS:
  Current assets 4,957$   1,024$ 66,185$       19,056$   11,509$   395$        240,476$      
  Other assets 3,797     1,041   672,179       156,681   57,469                   1,582,969     

                                                                   
           Total assets 8,754    2,065 738,364     175,737 68,978    395        1,823,445   
LIABILITIES:
  Current liabilities 4,944     1,011   66,045         18,614     11,444     395          217,738        
  Noncurrent liabilities 3,797     1,041   672,179       156,681   57,469                   1,582,941     
           Total liabilities 8,741     2,052   738,224       175,295   68,913     395          1,800,679     

Total net assets—(restricted) 13$        13$      140$            442$        65$          -     $        22,766$           
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CONDENSED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transportation
Tower Building Building Building Center Facilities Facilities

Rents 7,050$        4,350          4,672$        1,950$        7,022$        75$             35$             
Lease interest 964             (418)            (1,827)         (287)            222             37,821        922             
Other 459             61               417             71               577                                               
Operating expenses (7,869)         (4,488)         (5,678)         (1,933)         (7,570)         (43)              (29)              
           Operating gain (loss) 604             (495)            (2,416)         (199)            251             37,853        928             
Non-operating revenues (expenses):                                                                                                                        
  Earnings on investments 402             137             480             190             277             185             24               
  Interest expense and other (1,278)         (198)            (388)            (108)            (440)            (37,983)       (1,018)         

           Change in net assets (272)            (556)            (2,324)         (117)            88               55               (66)              
Beginning net assets 4,846          2,871          8,138          3,966          4,945          331             188             

                                                                                     
Ending net assets 4,574$        2,315$        5,814$        3,849$        5,033$        386$           122$           

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Account Total

Rents 15$             10$             150$           -     $           10$             -     $           25,339$      
Lease interest 642             118             33,734        7,473          3,092                           82,456        
Other                                                                                      1,585          
Operating expenses (21)              (13)              (180)            (83)              (14)                               (27,921)       
           Operating gain (loss) 636             115             33,704        7,390          3,088                           81,459        
Non-operating revenues (expenses):
  Earnings on investments 13               3                 187             68               36                                2,002          
  Interest expense and other (654)            (121)            (33,963)       (7,525)         (3,107)                          (86,783)                                                                                                          
           Change in net assets (5)                (3)                (72)              (67)              17               -                  (3,322)         

Beginning net assets 18               16               212             509             48               -                  26,088        
                                                                                                      

Ending net assets 13$             13$             140$           442$           65$             -     $           22,766$      
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CONDENSED STATEMENT OF CASH FLOWS

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transportation
Tower Building Building Building Center Facilities Facilities

Net cash flows provided
  by (used in):
  Operating activities 492$           (223)$         (403)$         182$          431$           39,944$     961$          
  Capital and related
    financing activities (1,122)         (87)            1,040        120           (381)           (40,071)     (980)          
  Investing activities 630             310           (637)          (302)          (62)             127           19             

           Net increase (decrease) in cash and
             cash equivalents -                  -                -                -                (12)             -                -                

Beginning cash and cash equivalents                                                            12                                          

Ending cash and cash equivalents -     $           -     $          -     $          -     $          -     $           -     $          -     $          

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Account Total
Net cash flows provided
  by (used in):
  Operating activities 587$           89$            35,714$     7,505$       3,425$        (57)$           88,647$     
  Capital and related
    financing activities (606)            (97)            (35,978)     (7,636)       (3,446)                      (89,244)     
  Investing activities 19               8               264           131           21                            528           

           Net increase (decrease) in cash and
             cash equivalents -                  -                -                -                -                 (57)            (69)            

Beginning cash and cash equivalents                                                                            504           516           

Ending cash and cash equivalents -     $           -     $          -     $          -     $          -     $           447$          447$           
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7. DEFINED BENEFIT PENSION PLAN 

Employees of the Authority participate in the Ohio Public Employees Retirement System of Ohio 
(OPERS).  OPERS administers three separate pension plans as described below: 
 
1. The Traditional Pension Plan-a cost sharing, multiple-employer defined benefit pension plan 
2. The Member-Directed Plan-a defined contribution plan in which the member invests both member 

and employer contributions (employer contributions vest over five years at 20% per year).  Under the 
Member-Directed Plan, members accumulate retirement assets equal to the value of member and 
(vested) employer contributions plus any investment earnings. 

3. The Combined Plan-a cost sharing, multiple-employer defined benefit pension plan.  Under the 
Combined Plan, employer contributions are invested by OPERS to provide a formula retirement 
benefit similar in nature to the Traditional Pension Plan benefit.  Member contributions, the 
investment of which is self-directed by the members, accumulate retirement assets in a manner 
similar to the Member-Directed Plan. 

 
OPERS provides retirement, disability, survivor and death benefits and annual cost-of-living adjustments 
to members of the Traditional Pension and Combined Plans.  Members of the Member-Directed Plan do 
not qualify for ancillary benefits.   
 
Chapter 145 of the Ohio Revised Code assigns the authority to establish and amend benefit provisions to 
the OPERS Board.   
 
OPERS issues a stand alone financial report, which may be obtained by writing to the Ohio Public 
Employees Retirement System, 277 East Town Street, Columbus, Ohio 43215-4642 or by calling (614)-
466-2085 or 1-800-222-PERS (7377). 
 
Employee and employer contributions to PERS are established under the Ohio Revised Code and are 
based upon percentages of covered employee’s gross salaries, with the contribution rate percentages being 
calculated annually by the Retirement Board’s actuaries. At the end of fiscal year 2007 the employee and 
the employer contribution were 9.50% and 13.77% respectively, for all Authority employees. These rates 
changed effective January 1, 2007. At the end of fiscal year 2006 the employee and the employer 
contribution were 9.00% and 13.55% respectively, for all Authority employees. And at the end of fiscal 
year 2005 the employee and the employer contribution were 8.5% and 13.31% respectively, for all 
Authority employees.  The Authority’s required contributions to PERS for the years ended June 30, 2007, 
2006, and 2005 were $182,451, $170,063, and $155,632, respectively.  
 
 

8. OTHER POSTEMPLOYMENT BENEFITS 

OPERS provides post retirement health care coverage to age and service retirees with ten or more years of 
qualifying Ohio service credit under the Traditional and Combined plans.  Health care coverage for 
disability recipients and primary survivor recipients is also available. 
 
The health care coverage provided by the retirement system is considered an “Other Post Employment 
Benefit (OPEB)” as described in GASB Statement No. 12, Disclosure of Information on Post 
Employment Benefits Other Than Pension Benefits by State and Local Government Employers.  The 
Ohio Revised Code provides statutory authority for employer contributions and requires public employers 
to fund post retirement healthcare through their contributions to PERS.  A portion of each employer 
contribution to PERS (13.77% of covered payroll) is set aside for the funding of post retirement health 
care.  For the year ended June 30, 2006 that portion was 4.5% for all Authority employees. 
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The related assumptions and calculations were based on the PERS’s latest actuarial review performed as 
of December 31, 2005.  Included in the assumptions is the entry age normal actuarial cost method of 
valuation to determine the present value of the OPEB with the difference between assumed and actual 
experience (actuarial gains and losses) becoming part of the unfunded actuarial accrued liability.  Also all 
investments are carried at market value, and for valuation purposes include the smoothed market 
approach. Under this approach assets are adjusted annually to reflect 25% of unrealized market 
appreciation or depreciation on investment assets.  Finally an annual increase of 4.0 %, compounded 
annually, is the base portion of the individual pay increase assumption.  This assumes no change in the 
number of active employees.  Additionally, annual pay increases, over and above the 4.0% base increase, 
were assumed to range from 0.50% to 6.30%.   
 
Health care costs were assumed to increase at the projected wage inflation rate plus an additional factor 
ranging from .5% to 6% for the next 9 years.  In subsequent years (10 and beyond) health care costs were 
assumed to increase at 4% (the projected wage inflation rate). 
 
Other Post Employment Benefits (OPEB) are advance funded on an actuarially determined basis.  There 
are approximately 369,214 active contributing participants state-wide.  The portion of the employer 
contribution actually made to fund post employment benefits can be determined by multiplying actual 
employer contributions times 0.3323 or in the Authority’s case is equal to $60,628.  The actuarial value of 
the Retirement System’s net assets available for OPEB at December 31, 2005 was $11.1 billion.  OPERS’ 
actuarially accrued liability and the unfunded actuarial accrued liability, based on the actuarial cost 
method used, were $31.3 billion and $20.2 billion, respectively. 
 
Finally, OPERS adopted a Health Care Preservation Plan (HCPP) with an effective date of January 1, 
2007. The HCPP restructures PERS’ health care coverage to improve the financial solvency of the fund in 
response to skyrocketing health care costs.  Under the HCPP, retirees eligible for health care coverage 
will receive a graded monthly allocation based on their years of service at retirement.  The Plan 
incorporates a cafeteria approach, offering a broad range of health care options that allow benefit 
recipients to use their monthly allocation to purchase health care coverage customized to meet their 
individual needs.  If the monthly allocation exceeds the cost of the options selected, the excess is 
deposited into a Retiree Medical Account that can be used to fund future health care expenses. 

 

9.   RISK MANAGEMENT 

The Authority is exposed to various risks of loss related to property loss, torts, errors and omissions, 
employee injuries (workers’ compensation), as well as medical benefits provided to employees. The 
Authority purchases insurance coverage for these risks. In the past three years, there were no losses 
exceeding insurance coverage. 

10.  DUE TO/FROM OTHER FUNDS 
 

Due To/Due From balance is primarily $290 due to the Authority from the Agency fund to reimburse 
construction cost. 
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OHIO BUILDING AUTHORITY  

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF NET ASSETS
 JUNE 30, 2007
(Dollars in thousands) 

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transporation

ASSETS Tower Building Building Building Center Facilities Facilities
  CURRENT ASSETS:
    Cash—unrestricted -     $      -     $     -     $              -     $         -     $          -     $         -     $             
    Investments—restricted 4,797     2,488     10,905           4,619         6,014         352            41                 
    Receivables:
      Leases—current portion 5,273     1,787     4,109             968            3,285         71,138       9,963            
      Lease interest receivable 76          10          23                  5                85              9,364         244               
      Interest 20          9            43                  15              20              1                                   
      Due from (to) other projects (45)         16          23                  26              30              36              4                   
      Due from (to) other funds 289                                                                                                           
      Accounts receivable 36          1            741                149            18                                                 
      Other Assets 120        61          62                  29              100                                               
    Cash—restricted                                                                                                                
           Total current assets 10,566   4,372     15,906           5,811         9,552         80,891       10,252          
  NONCURRENT ASSETS:
    Leases receivable 12,459                                                   3,485         664,615     8,331            
    Deferred debt issuance and other expense 25                                                          2                2,863         22                 
TOTAL ASSETS 23,050   4,372     15,906           5,811         13,039       748,369     18,605          

                                                                                             
LIABILITIES:                                                                                                                
  CURRENT LIABILITIES:                                                                                                                
    Accounts payable and accrued liabilit ies:                                                                                                                
      Restricted 643        347        6,095             1,035         1,149         3                                   
      Unrestricted                                                                                                                
      Deferred revenue                                                                                                                
      Bonds payable—current portion 5,273     1,700     3,974             922            3,284         71,138       9,915            
      Other liabilit ies                                                                                                
      Accrued interest 76          10          23                  5                85              9,364         244               

           Total current liabilit ies 5,992     2,057     10,092           1,962         4,518         80,505       10,159          
NONCURRENT LIABILITIES—Bonds payable (net                                                                                                                
  of unamortized premiums and discounts) 12,484                                                   3,488         667,478     8,324            
           Total liabilit ies 18,476   2,057     10,092           1,962         8,006         747,983     18,483          
TOTAL NET ASSETS - RESTRICTED 4,574$   2,315$   5,814$           3,849$       5,033$       386$          122$             

(Continued)
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OHIO BUILDING AUTHORITY  

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF NET ASSETS
JUNE 30, 2007
(Dollars in thousands) 

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Account Total
ASSETS
  CURRENT ASSETS:
    Cash—unrestricted -     $     -     $      -     $              -     $         -     $       447$      447$         
    Investments—restricted 13          12          147                540            65            34          30,027      
    Receivables:
      Leases—current portion 4,825     992        57,288           16,634       10,648                 186,910    
      Lease interest receivable 119        19          8,753             1,879         796                      21,373      
      Interest                         1                    2                            111           
      Due from (to) other projects 1            (4)                   1                              (87)         1               
      Due from (to) other funds                                                                           1            290           
      Accounts receivable                                                                                       945           
    Other Assets 372           
    Cash—restricted                                                                                                      
           Total current assets 4,957     1,024     66,185           19,056       11,509     395        240,476    
  NONCURRENT ASSETS:
  Leases receivable 3,793     1,040     668,571         156,100     57,258                 1,575,652 
  Deferred debt issuance and other expense 4            1            3,608             581            211                      7,317        
TOTAL ASSETS 8,754     2,065     738,364         175,737     68,978     395        1,823,445 

LIABILITIES:
  CURRENT LIABILITIES:
    Accounts payable and accrued liabilit ies:                                                           
      Restricted                         4                                                  34          9,310        
      Unrestricted                                             150        150           
      Deferred revenue                                             4                                          4               
      Bonds payable—current portion 4,825     992        57,288           16,634       10,648                 186,593    
      Other liabilit ies                     97                            211        308           
      Accrued interest 119        19          8,753             1,879         796                      21,373                                                                                           

           Total current liabilities 4,944     1,011     66,045           18,614       11,444     395        217,738    
NONCURRENT LIABILITIES—Bonds payable (net
  of unamortized premiums and discounts) 3,797     1,041     672,179         156,681     57,469                 1,582,941 
           Total liabilit ies 8,741     2,052     738,224         175,295     68,913     395        1,800,679 

TOTAL NET ASSETS - RESTRICTED 13$        13$        140$              442$          65$          -     $      22,766$    
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OHIO BUILDING AUTHORITY

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2007
(Dollars in thousands) 

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transportation
Tower Building Building Building Center Facilities Facilities

OPERATING REVENUES:
  Rents 7,050$         4,350$         4,672$          1,950$         7,022$         75$              35$              
  Lease interest 964             (418)            (1,827)          (287)            222             37,821        922             
  Other 459             61               417              71               577                                             

           Total operating revenues 8,473          3,993          3,262           1,734          7,821          37,896        957             

OPERATING EXPENSES:
  Building maintenance and operations 4,985          3,343          4,266           1,390          4,925                                          
  Utilit ies 1,640          714             967              345             1,515                                          
  General administration 833             161             159              161             735             43               29               
  Other 411             270             286              37               395                                             

           Total operating expenses 7,869          4,488          5,678           1,933          7,570          43               29               

OPERATING GAIN (LOSS) 604             (495)            (2,416)          (199)            251             37,853        928             

NONOPERATING REVENUES (EXPENSES):
  Earnings on investments 402             137             480              190             277             185             24               
  Interest expense and other (1,278)         (198)            (388)             (108)            (440)            (37,983)       (1,018)         

                                                                                                   

           Total nonoperating expenses (876)            (61)              92                82               (163)            (37,798)       (994)            

NET GAIN (LOSS) (272)            (556)            (2,324)          (117)            88               55               (66)              

NET ASSETS—Beginning of year 4,846          2,871          8,138           3,966          4,945          331             188             

NET ASSETS—End of year 4,574$         2,315$         5,814$          3,849$         5,033$         386$            122$            

(Continued)
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OHIO BUILDING AUTHORITY

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2007
(Dollars in thousands) 

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Account Total
OPERATING REVENUES:
  Rents 15$               10$               150$              $                10$               -     $             25,339$        
  Lease interest 642               118               33,734          7,473            3,092                               82,456          
  Other                                                                                                                   1,585            
           Total operating revenues 657               128               33,884          7,473            3,102                               109,380        

OPERATING EXPENSES:
  Building maintenance and operations                                                                                                                   18,909          
  Utilit ies                                                                                                                   5,181            
  General administration 21                 13                 180               83                 14                                    2,432            
  Other                                                                                                                   1,399            

           Total operating expenses 21                 13                 180               83                 14                                    27,921          

OPERATING GAIN (LOSS) 636               115               33,704          7,390            3,088            -                    81,459          

NONOPERATING REVENUES (EXPENSES):
  Earnings on investments 13                 3                   187               68                 36                                    2,002            
  Interest expense and other (654)              (121)              (33,963)         (7,525)           (3,107)                              (86,783)         

                                                                                                                                     
           Total nonoperating expenses (641)              (118)              (33,776)         (7,457)           (3,071)                              (84,781)         

NET GAIN (LOSS) (5)                  (3)                  (72)                (67)                17                 -                    (3,322)           

NET ASSETS—Beginning of year 18                 16                 212               509               48                                    26,088          

NET ASSETS—End of year 13$               13$               140$             442$             65$               -     $             22,766$        

See notes to financial statements. (Concluded)
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OHIO BUILDING AUTHORITY

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2007
(Dollars in thousands) 

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transportation
Tower Building Building Building Center Facilities Facilities

CASH FLOWS FROM OPERATING ACTIVITIES:
  Cash received from customers:
    State operating rent 7,030$          4,160$          1,822$          1,524$          7,326$          75$               35$               
    Local operating rent                                       2,835            530                                                                        
    Lease interest income receipts 808                                                                        163               39,910          956               
           Total cash received from customers 7,838            4,160            4,657            2,054            7,489            39,985          991               
  Cash received from quasi-external operating transactions with other funds                                                                                                                                      
  Cash payments to suppliers for goods and services (7,398)           (4,457)           (5,452)           (1,929)           (7,269)           (41)                (30)                
  Cash payments to employees for services (385)                                                                       (351)                                                    
  Miscellaneous fees and commissions 437               74                 392               57                 562                                                     
           Net cash flows provided by operating activities 492               (223)              (403)              182               431               39,944          961               
CASH FLOWS FROM CAPITAL AND RELATED
  FINANCING ACTIVITIES:
  Principal payments on bonds (5,175)           (3,055)           (6,925)           (1,650)           (3,185)           (79,100)         (9,875)           
  Interest paid (1,122)           (69)                (228)              (38)                (381)              (40,071)         (980)              
  Principal receipts on capital leases 5,175            3,037            8,193            1,808            3,185            79,100          9,875            
  Refunding bond proceeds                                                                                                                   
  Payment of debt issue costs                                                                                                                                      
  Other—net premium on sale of bonds                                                                                                                                      
           Net cash flows provided by (used) in capital
             and related financing activities (1,122)           (87)                1,040            120               (381)              (40,071)         (980)              
CASH FLOWS FROM INVESTING ACTIVITIES:
  Proceeds from sales and maturities of investments 37,861          7,959            12,536          3,943            12,639          119,413        10,889          
  Purchase of investments (37,633)         (7,786)           (13,648)         (4,432)           (12,976)         (119,471)       (10,893)         
  Investment income received 402               137               475               187               275               185               23                 
           Net cash flows provided by (used in) investing activities 630               310               (637)              (302)              (62)                127               19                 
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS                                                                             (12)                                                      
RESTRICTED AND UNRESTRICTED—Beginning of year -                    -                    -                    -                    12                 -                    -                    
RESTRICTED AND UNRESTRICTED—End of year -     $             -     $             -     $             -     $             -     $             -     $             -     $             

(Continued)
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OHIO BUILDING AUTHORITY

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2007
(Dollars in thousands) 

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Acount Total
CASH FLOWS FROM OPERATING ACTIVITIES:
  Cash received from customers:
    State operating rent 15$           10$           150$          $            10$            $            22,157$    
    Local operating rent                                                                                           3,365        
    Lease interest income receipts 593           94             35,749      7,589        3,430                       89,292      
           Total cash received from customers 608           104           35,899      7,589        3,440                       114,814    
  Cash received from quasi-external operating
    transactions with other funds                                                                            1,240        1,240        
  Cash payments to suppliers for goods and services (21)            (15)            (185)          (84)            (15)            (817)          (27,713)     
  Cash payments to employees for services                                                                            (480)          (1,216)       
  Miscellaneous fees and commissions                                                                                           1,522        
           Net cash flows provided by operating activities 587           89             35,714      7,505        3,425        (57)            88,647      
CASH FLOWS FROM CAPITAL AND RELATED
  FINANCING ACTIVITIES:
  Principal payments on bonds (4,595)       (975)          (55,265)     (13,970)     (9,945)                      (193,715)   
  Interest paid (606)          (97)            (35,978)     (7,640)       (3,446)                      (90,656)     
  Principal receipts on capital leases 4,595        975           55,265      13,970      9,945                       195,123    
  Refunding bond proceeds                                                                                           
  Payment of debt issue costs                               (134)                                        (134)          
  Other—net premium on sale of bonds                               134           4                                             138           
           Net cash flows provided by (used) in capital
             and related financing activities (606)          (97)            (35,978)     (7,636)       (3,446)                      (89,244)     
CASH FLOWS FROM INVESTING ACTIVITIES:
  Proceeds from sales and maturities of investments 5,222        1,087        91,447      22,293      13,471                     338,760    
  Purchase of investments (5,216)       (1,082)       (91,370)     (22,234)     (13,486)                    (340,227)   
  Investment income received 13             3               187           72             36                            1,995        
           Net cash flows provided by (used in) investing activities 19             8               264           131           21                            528           
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS                                                                            (57)            (69)            
RESTRICTED AND UNRESTRICTED—Beginning of year -     -     -     -     -     504           516           
RESTRICTED AND UNRESTRICTED—End of year -     $         -     $         -     $         -     $         -     $         447$         447$         

See notes to financial statements. (Concluded)
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OHIO BUILDING AUTHORITY

SCHEDULE OF PROJECTS IN THE ENTERPRISE FUND—STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2007
(Dollars in thousands) 

Rhodes Lausche DiSalle Ocasek
State State Government Government Riffe State State
Office Office Office Office Government Correctional Transportation
Tower Building Building Building Center Facilities Facilities

OPERATING GAIN (LOSS) 604$   (495)$ (2,416)$          (199)$        251$         37,853$    928$            

ADJUSTMENTS TO RECONCILE OPERATING
  INCOME (LOSS) TO NET CASH PROVIDED BY
  (USED IN) OPERATING ACTIVITIES:
  Amortization of lease premium (discount) (174)   337   724               176          (79)           1,078       (132)            
  Changes in assets and liabilit ies:
    (Increase) decrease in lease interest receivable 18      15     70                 8              19            1,010       166             
    (Increase) decrease in account receivable—other (33)     13     (40)                (17)           (15)                                        
    (Increase) decrease in other assets 28      8       13                 1              10                         (1)                
    Increase (decrease) in accounts payable and
      other liabilit ies 49      (101) 1,246            213          245          3                              

NET CASH FLOWS PROVIDED BY 
  OPERATING ACTIVITIES 492$   (223)$ (403)$             182$         431$         39,944$    961$            

DAS ODNR Administrative Juvenile
Data Fountain Fund Correctional Highway Custodial

Center Square Projects Facilities Safety Account Total

OPERATING GAIN (LOSS) 636$   115$  33,704$         7,390$      3,088$      $            81,459$       

ADJUSTMENTS TO RECONCILE OPERATING
  INCOME (LOSS) TO NET CASH PROVIDED BY
  (USED IN) OPERATING ACTIVITIES:
  Amortization of lease premium (discount) (113)   (34)   1,715            28            218                       3,744          
  Changes in assets and liabilit ies:
    (Increase) decrease in lease interest receivable 64      10     300               87            121                       1,888          
    (Increase) decrease in account receivable—other                                                                        (92)              
    (Increase) decrease in other assets        (2)                  (1)             56            112             
    Increase (decrease) in accounts payable and
      other liabilit ies              (5)                               (1)             (113)        1,536          

NET CASH FLOWS PROVIDED BY
  OPERATING ACTIVITIES 587$    89$     35,714$         7,505$       3,425$       (57)$          88,647$        

See notes to financial statements. (Concluded)
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED UPON THE AUDIT PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
To the Members of the Ohio Building Authority and 
   The Honorable Mary Taylor, Auditor of the State of Ohio 
Columbus, Ohio 
 
We have audited the financial statements of the enterprise fund and the remaining fund information of the Ohio 
Building Authority (the “Authority”), a component unit of the State of Ohio, as of and for the year ended June 30, 
2007, and have issued our report thereon dated October 19, 2007.  We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit, we considered the Authority's internal control over financial reporting as a 
basis for designing our auditing procedures for the purpose of expressing our opinion on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Authority’s internal control over 
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal 
control over financial reporting.  
 
A control deficiency exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A 
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the 
entity's ability to initiate, authorize, record, process, or report financial data reliably in accordance with generally 
accepted accounting principles such that there is more than a remote likelihood that a misstatement of the 
Authority’s financial statements that is more than inconsequential will not be prevented or detected by the entity’s 
internal control.  
 
A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than 
a remote likelihood that a material misstatement of the financial statements will not be prevented or detected by 
the entity’s internal control.  
 
Our consideration of internal control over financial reporting was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be 
significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control over 
financial reporting that we consider to be material weaknesses, as defined above.  
   
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Authority's financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards.  



 

 

This report is intended solely for the information and use of the Board of Trustees, management of the Authority, 
and the Auditor of State of Ohio and is not intended to be and should not be used by anyone other than these 
specified parties. 
 

 
Kennedy Cottrell Richards LLC 
October 19, 2007 



 
 

 
 
                                

88 E. Broad St. / Fourth Floor / Columbus, OH 43215‐3506 
Telephone:  (614) 466‐4514          (800) 282‐0370          Fax:  (614) 466‐4490 

www.auditor.state.oh.us 

 
 
 
 
 
 
 

 
 
 
 
 
 

OHIO BUILDING AUTHORITY  
 

FRANKLIN COUNTY 
 
 
 
 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
NOVEMBER 27, 2007 
 
 
 

 


	Cover 
	Cover Letter
	Table of Contents
	Financial Section
	Compliance Section


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




