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Board of Trustees 
University of Akron 
302 Buchtel Common 
Akron, Ohio 44325-6205 
 
We have reviewed the Report of Independent Auditor’s of the University of Akron, Summit 
County, prepared by PricewaterhouseCoopers LLP, for the audit period July 1, 2006 through June 
30, 2007.  Based upon this review, we have accepted these reports in lieu of the audit required by 
Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying financial 
statements and, accordingly, we are unable to express, and do not express an opinion on them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  The University of Akron is responsible for compliance 
with these laws and regulations. 
 
 
 
 
 
 
 
Robert R. Hinkle, CPA 
Chief Deputy Auditor 
 
January 23, 2008  
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PricewaterhouseCoopers LLP 
200 Public Square, 18th Floor 
Cleveland, OH 441 14-2301 
Telephone (216) 875 3000 
Facsimrle (216) 566 7846 

Report of Independent Auditors 

Dr. Luis M. Proenza 
President 
University of Akron 

Dear Dr. Proenza: 

We have performed the procedures enumerated below, which were agreed to by the 
management of The University of Akron (the "University"), solely to assist the University in 
evaluating whether the accompanying Statement of Revenue and Expenses of the University's 
Intercollegiate Athletics Department is in compliance with the National Collegiate Athletics 
Association ("NCAA") Bylaw 6.2.3 for the year ended June 30,2007. Management of the 
University is responsible for the Statement of Revenues and Expenses for the University's 
Intercollegiate Athletics Department (the "Statement") and the Statement's compliance with 
those requirements. This agreed-upon procedures engagement was conducted in accordance 
with attestation standards established by the American Institute of Certified Public 
Accountants. The sufficiency of these procedures is solely the responsibility of those parties 
specified in this report. Consequently, we make no representation regarding the sufficiency of 
the procedures described below either for the purpose for which this report has been requested 
or for any other purpose. 

Our procedures and findings are as follows: 

A. We obtained the Statement of Revenues and Expenses (the "Statement") of the 
Athletics Department (the "Athletics Department") and supporting worksheets for 
the year ended June 30,2007, and compared each of the revenue and expense 
amounts on the Statement to management's worksheets. 

No exceptions were found as a result of these comparisons. 

B. We agreed all amounts on management's worksheets to the University's general 
ledger. 

No differences between the amounts in the general ledger and the amounts on the 
worksheets were noted. 



C. We agreed each contribution of cash, services or goods that were received by the 
University's Athletics Department and that constituted 10% or greater of all 
contributions received by the University's Athletics Department during the year 
ended June 30,2007 to supporting documentation maintained by the University's 
development office. 

No exceptions were noted as a result of these comparisons. 

D. We selected a sample of three operating revenue receipt accounts for the year ended 
June 30,2007 and compared revenue receipts to supporting documentation 
maintained by the University. 

No exceptions were noted as a result of these comparisons. 

E. We selected all home ticket office sales reports for football and men's basketball 
during the year ending June 30,2007 and recalculated revenues totals related to 
tickets sold and agreed the ticket revenues to the general ledger. We recalculated 
totals of complimentary tickets and unsold tickets appearing on the ticket office sales 
reports. 

No exceptions were noted for the items recalculated and the comparisons. 

We further reviewed the three football guarantees during the year ending June 30, 
2007 and traced the signed contracts to the actual payment. 

No exceptions were noted through the results of our procedures. 

F. We selected a sample of 25 students who received institutional financial aid during 
the year ended June 30,2007 and agreed the award amount per the student's account 
detail to the related award letter. 

No exceptions were noted for the items tested. 

G. We obtained a listing of coaches employed by the institution for the year ended June 
30,2007. We specifically selected coaches for football, men's and women's 
basketball and a selection of eight other coaches and obtained the related contracts. 
We agreed the coaches' salaries per the contracts to the amounts recorded by the 
institution in the Statement. We obtained W-2's and 1099's for the coaches selected 
and agreed amounts appearing in the W-2's and 1099's to the related expenses in the 
statement. 

No exceptions were noted as a result of these comparisons. 



H. We obtained copies of the University's recruiting and travel policies and read the 
policies and compared the policies to the NCAA policies. 

No differences were noted between the University's and the NCAA policies. 

I. We selected a sample of three expense accounts for the year ended June 30,2007 and 
compared the expense account to supporting documentation maintained by the 
University. 

No exceptions were noted as a result of these comparisons. 

J. We obtained audited financial statements for The University of Akron Foundation, 
which administers the Zip Athletic Club and Varsity "A" Association, for the year 
ended June 30,2007. We agreed the amounts in those financial statements to 
amounts appearing in the Statement, which were agreed to the University's general 
ledger. 

We were not engaged to and did not conduct an examination, the objective of which would be 
the expression of an opinion on the compliance of the accompanying Statement. Accordingly, 
we do not express such an opinion. Had we performed additional procedures, other matters 
might have come to our attention that would have been reported to you. 

I 
This report is intended solely for the information and use of University management and 
governing boards, and is not intended to be and should not be used by anyone other than these 
specified parties. 

October 16,2007 



The University of Akron 
Statement of Revenues and Expenditures - 
For The Intercollegiate Athletics Program 
For the Year Ended June 30,2007 i Other 

Football . -. Basketball .. Sports 

OPERATING REVENUE: 
Ticket sales $ 356,226 $ 348,741 $ 44,797 
Game guarantees 875,000 20,000 8,600 
Conference revenue 1,000 
Stndent general fee 3,263,926 1,103,080 5,600,122 
Program sales &concessions 
Radio and TV rights 

Gifts: 
Unrestricted 47,229 5,040 33,879 
Restricted 29,479 83,005 65,885 
Restricted sports camp 10,266 39,202 255,718 

Endowment income: 
Restricted 16,362 2,909 76,953 

Federal grant: 
Reshicted 3,782 

Other income . 124 .......... 15,565 ......... ........ 1,425 

Total operating revenue $ 4,603,394 $ 1,617,542 $ 6,087,379 

OPERATING EXPENDITURES 
Coaches' salaries $ 1,080,834 $ 472,284 $ 1,492,922 
Other salaries 174,921 155,763 145,479 

Travel: 
Team 223,777 138,490 560,759 
Recruiting 238,310 77,017 220,035 

Financial aid 3,970,907 299,397 2,637,688 
Game guarantees 200,000 107,500 25,000 
Direct facilities, maintenance and 
and rental 87,441 87,994 48,321 

Equipment & Athletic Supplies 247,536 46,740 393,524 
Marketing &promotional 3,474 6,338 46,554 
Game expenses 32,414 52,525 68,935 
Sport camp expenses 17,416 13,119 143,091 
Other operating expenses 344,574 -- 157,827 370,669 ............. .. 

Total Operating Expendimes $ 4,621,604 $ 1,614,994 $ 6,152,977 

Nonmandatory transfers for 
Current Allocated Fund 
Balance in (out) 7,527 33,459 73,190 

Transfer from (to) other Auxiliary 

Excess of Revenues 
over Expenditures $ (10,683) $ 36,007 $ 7,592 

Unallocated Fund Balance at 
beginning of year 

Appendix I 
Non-Program 

Speeifc .. Total ... 

Unallocated Fund Balance at 
end of year $ (10,683) $ 36,007 $ 7,592 



The University of Akron 
Schedule of Financial Activities 

For the Year Ended June 30,2007 Appendix I1 

The University of Akron Foundation confirmed that the financial activities of the Zip 
Athletic Club and Varsity "A" Association were recorded on the books of The University 
of Akron Foundation and are not included in either the Statement of Revenues and 
Expenditures for Intercollegiate Athletics Programs (Appendix I) or the books of The 
University. 

Zip Athletic Club 

Description 
Transfer to UA Acct # 346001 
Transfer to UA Acct # 347401 
Hunter Yurachek - Pem State Bus Expenses 
Superior Beverage Group - Zipsfest 
Penn St. VIP Bus Supplies 
Rhoades, Mack - Pem State 
Power Media - Infocision Decal 
Klotz, Kevin - Tailgate Party 
Visa Chgs-Ford Field 
Dining Svcs 215812322 
Ramada Inn &Conference Ctr 
Transfer to UA # 9-96332 
GMAC-Tahae 
Kathleen M. Rex - Tailgate Supplies 
Firestone High School Instrument 
Dining Svcs #2440/2525 
Taylor-Tailgate Expenses 

(, VISA-Montrose Chevrolet 
Dr. Joe C m  (Speaker) 
GMAC - Tahoe - M. Rhoades 
Coach C o r n  System 
WRACHEK -SULLY'S RENTAL 
Rhoades-Brookhm-Budget Review 
Firestone HS-Beer Garden Vol 
Sky Bank Purchase of Keg 
Gribschaw X-Mas Party 
Field House -PFOC 
Bonuses for Coaches 
The University of k o n  
Jeramiah Dickey - Beverages 
Kathleen M. Rex -March Madness 
Kathleen M. Rex - C h r i s m  
Ford Field 
Spec Seats lnc - Stools 
PF-9585 Paul Hammond 
PF-9486-ARE-JPFACEMIRE 
PF-9585 Paul Hammond 
4/07 MAC Trk & Fld Req.633161 
4/07 PF9585 Paul Hammond 
Mack B. Rhoades, IV 
PF-9585 & 9586 
My Oftice Products 
Rayhaven Equipment Group 
Jodi Kest 
Dist to UA-7-72547 

! 

Department 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Adminiswtion 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Adminisuation 
Athletic Administration 

Amount 
823 

2.472 



The University of Akron 
Schedule of Financial Activities 

[ 
For the Year Ended June 30,2007 

Zip Athletic Club 

Description 
PFJAR FOR INSTL 9260 
l'F JAR FOR INSI'L 9586 
l'F JAR FOR INSrL 9585 
MAS LCD AQUOS HDTV 
MAS SHARP LCD 
MAS HDTV HAMMOND 
4/07 Beacon Ballfields 
Dist to UA-7-72688 
8/06 Enterprise Rent A Car 
Dennis R. Scheibel 
DPS Nutrition Inc. 
Prestwick Country Club 
Nutraline Distributors, Inc. 
The University of Akron 
Sports Nutrition Services 
The University of Akron 
Superior Beverage Group - Zipsfest 
MAS, INC. 
Sportsguard Laboratories, Inc. 
3R Sales and Service 
Kesslers Team Sports 
Dr. Joe Cam 
Continental (Dr. Cam) 
CytoSport Inc-Nutritional Supple 
Hilton A h f l a i r l a w n  
VISA Feb-Brookh Miracle Custom 
VISA Feb-Brookh Wal-Mart 
VISA Feb-Brookh Continental 
VISA Feb-Brookh-Crave 
VISA Feb-Brookh-Barley House 
VISA Feb-Brookh Quiznos Sub 
Carmen Bricillo 
4/07 VISA Mar-Brook-Continental 
J. D. Brookhart 
Nicholas P. Caley 
MAS, INC. 
Nutraline Distributors, Inc. 
Bill Bleil 
VlSA BROOKH FOUR POINTS 
VlSA BROOKH HILTON HOTEL 
Arizona Manufacturing & Embroi " 

Fi~s tone  Country Club - Invitational 
John LaGuardia 
Giffard Wages & Benefits 

hhsegg 
Computer Solutions 
Robert Kehoe, Jr. 
VISA-Porter-Tomorrow's Treasur 
Invicto Sports, Inc. 
Phyllis Stephensen Griffith-Soccer Auction 
Premier Sports Travel 
Jerry Spanos 
Ohio Collegiate Soccer Assoc 
Porter VISA-WalMart.com 
Porter VISA-Miracle Custom 
Printing Svc-Auction Postcard 

Department 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Administration 
Athletic Adminisfration 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Football 
Golf 
Golf 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 
Soccer 

Amount 
86 



The University of Akron 
Schedule of Financial Activities 

For the Year Ended June 30,2007 Appendix I1 
I 

Zip Athletic Club 

Description 
The University of Akron 
National Soccer Coash Assoc 
Top Drawer Soccer LLC 
4/07 VISA Mar-Porter-Dig. Rive 
4/07 VISA Mar-Porter-SonyStyle 
4/07 VISA Mar-Porter-Hilton 
4/07 VISA Mar-Rex Cytosport 
Roberr Kehoe, Jr. 
9 sleeves of golf balls 
VISA Apr Tomomws Treasilres 
Kemps Audio Video Designs Inc 
VISA PORTER COMPUSA 
VISA PORTER ACME 
VISA PORTER FED EX 
VISA I'OKTEK I'OhlOKKOWS I'RF 
VISA PORTER I'Kk\IIEKt SPKI'S 

Varsity "A" Association 

Transfer to Varsity A Endowment 
Sponsorshp of 2006-07 athletic awards 
Parlang Perrmt 
Turket Shoot Expenses 

i Table at Basketball Banquet 
Food for Basketball Team's Farewell Party 

Department Amount 
Soccer 733 
Soccer 1,025 
Soccer 1,500 
Soccer 17 
Soccer 42 
Soccer 340 
Soccer 792 
Soccer 1,025 
Soccer 30 
Soccer 242 
Soccer 450 
Soccer 40 
Soccer 69 
Soccer 85 
Soccer 392 
Soccer 1,500 

TOTAL $ 449,985 

Athletic Administration 1,050 
Athletic Administration 11,000 
Ritle Team 40 
Rifle Team 594 
Men's Basketball 200 
Men's Basketball 863 

TOTAL 5 13,747 
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UNIVERSITY OF AKRON 
 

SUMMIT COUNTY 
 
 
 
 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
FEBRUARY 5, 2008 
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