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Mary Taylor, cra

Auditor of State

INDEPENDENT ACCOUNTANTS’ REPORT

Green Camp Township
Marion County

5021 LaRue Green Camp Rd.
New Bloomington, Ohio 43341

To the Board of Trustees:

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Green Camp Township, Marion County, Ohio, (the
Township) as of and for the years ended December 31, 2007 and 2006, which collectively comprise the
Township’s basic financial statements as listed in the table of contents. These financial statements are
the responsibility of the Township’s management. Our responsibility is to express opinions on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. The Township
processes its financial transactions with the Auditor of State’s Uniform Accounting Network (UAN).
Government Auditing Standards considers this service to impair the independence of the Auditor of State
to audit the Township because the Auditor of State designed, developed, implemented, and as requested,
operates UAN. However, Government Auditing Standards permits the Auditor of State to audit and opine
on this entity, because Ohio Revised Code § 117.101 requires the Auditor of State to provide UAN
services, and Ohio Revised Code 88 117.11(B) and 115.56 mandate the Auditor of State to audit Ohio
governments. We believe our audit provides a reasonable basis for our opinions.

As discussed in Note 2, the accompanying financial statements and notes follow the cash accounting
basis. This is a comprehensive accounting basis other than accounting principles generally accepted in
the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective cash financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of Green Camp Township, Marion County, Ohio, as of December 31, 2007
and 2006, and the respective changes in cash financial position and the respective budgetary
comparisons for the General, Gasoline Tax, Cemetery, and Special Levy Funds thereof for the years then
ended in conformity with the basis of accounting Note 2 describes.

88 E. Broad St. / Tenth Floor / Columbus, OH 43215-3506
Telephone: (614) 466-3402 (800) 443-9275 Fax: (614) 728-7199
www.auditor.state.oh.us



Green Camp Township

Marion County

Independent Accountants’ Report
Page 2

For the year ended December 31, 2006, the Township revised its financial presentation comparable to
the requirements of Governmental Accounting Standard No. 34, Basic Financial Statements—and
Management’s Discussion and Analysis—for State and Local Governments.

In accordance with Government Auditing Standards, we have also issued our report dated October 10,
2008, on our consideration of the Township’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance, and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

The aforementioned revision to generally accepting accounting principles also requires the Township to
include Management’s Discussion and Analysis for the years ended December 31, 2007 and 2006. The
Township has not presented Management’s Discussion and Analysis, which accounting principles
generally accepted in the United States of America has determined is necessary to supplement, although
not required to be part of, the financial statements.

Mary Taylor, CPA
Auditor of State

October 10, 2008



GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Net Assets - Cash Basis
December 31, 2007

Assets
Equity in Pooled Cash and Cash Equivalents

Total Assets

Net Assets

Restricted for:
Other Purposes

Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements

Governmental
Activities

229,861

229,861

206,258
23,603

229,861




GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Activities - Cash Basis
For the Year Ended December 31, 2007

Governmental Activities
General Government
Public Safety
Public Works
Health
Other

Capital Outlay

Debt Service:

Principal
Interest

Total Primary Government

Program Cash Receipts

Net (Disbursements)
Receipts and Changes
in Net Assets

Charges Operating
Cash for Services Grants and Capital Grants Governmental

Disbursements and Sales Contributions and Contributions Activities
$ 86,280 $ - $ - $ - $ (86,280)
41,258 - - - (41,258)
65,585 - 89,327 702 24,444
47,160 3,065 - - (44,095)
- 4,965 - 1,000 5,965
70,804 - - - (70,804)
9,043 - - - (9,043)
6,063 - - - (6,063)
$ 326,193 $ 8,030 $ 89,327 $ 1,702 (227,134)

General Receipts

Property Taxes 88,643
Grants and Entitlements not Restricted to Specific Programs 64,167
Earnings on Investments 3,898
Miscellaneous 6,436
Total General Receipts 163,144
Change in Net Assets (63,990)
Net Assets Beginning of Year 293,851
Net Assets End of Year $ 229,861

See accompanying notes to the basic financial statements




GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Cash Basis Assets and Fund Balances
Governmental Funds
December 31, 2007

OTHER TOTAL
GASOLINE SPECIAL  GOVERNMENTAL GOVERNMENTAL
GENERAL TAX CEMETERY LEVY FUNDS FUNDS
Assets
Equity in Pooled Cash and Cash Equivalents $ 23,603 $ 176,055 $ 2406 $ 21,926 $ 5871 $ 229,861
Total Assets 23,603 176,055 2,406 21,926 5,871 229,861
Fund Balances
Unreserved:
Undesignated, Reported in:
General Fund 23,603 - - - - 23,603
Special Revenue Funds - 176,055 2,406 21,926 5,871 206,258
Total Fund Balances $ 23,603 $ 176,055 $ 2406 $ 21,926 $ 5871 $ 229,861

See accompanying notes to the basic financial statements



GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Cash Receipts, Disbursements and Changes in Cash Basis Fund Balances
Governmental Funds
For the Year Ended December 31, 2007

OTHER
GASOLINE SPECIAL GOVERNMENTAL
GENERAL TAX CEMETERY LEVY FUNDS TOTAL

Receipts
Property and Other Local Taxes $ 34,062 $ - $ - $ 54,581 $ - $ 88,643
Licenses, Permits and Fees - - 4,965 - - 4,965
Intergovernmental 59,570 83,787 - 5,299 5,540 154,196
Earnings on Investments 1,454 2,314 - - 130 3,898
Miscellaneous 2,122 131 5,153 3,095 - 10,501
Total Receipts 97,208 86,232 10,118 62,975 5,670 262,203
Disbursements
Current:

General Government 83,289 2,991 - - - 86,280

Public Safety - - - 41,258 - 41,258

Public Works - 37,410 - - 28,175 65,585

Health 9,886 - 37,274 - - 47,160
Capital Outlay - - - 70,021 783 70,804
Debt Service:

Principal Retirement 2,155 - - 6,888 - 9,043

Interest and Fiscal Charges 2,277 - - 3,786 - 6,063
Total Disbursements 97,607 40,401 37,274 121,953 28,958 326,193
Excess of Receipts Over (Under) Disbursements (399) 45,831 (27,156) (58,978) (23,288) (63,990)
Other Financing Sources (Uses)
Transfers In - - 27,544 - - 27,544
Transfers Out (27,544) - - - - (27,544)
Total Other Financing Sources (Uses) (27,544) - 27,544 - - -
Net Change in Fund Balances (27,943) 45,831 388 (58,978) (23,288) (63,990)
Fund Balances Beginning of Year 51,546 130,224 2,018 80,904 29,159 293,851
Fund Balances End of Year $ 23,603 $ 176,055 $ 2,406 $ 21,926 $ 5,871 $ 229,861

See accompanying notes to the basic financial statements



GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis

General Fund
For the Year Ended December 31, 2007

Receipts

Property and Other Local Taxes
Intergovernmental
Earnings on Investments

Miscellaneous

Total Receipts

Disbursements

Current:

General Government

Health
Capital Outlay
Debt Service:

Principal Retirement
Interest and Fiscal Charges

Total Disbursements

Variance with

Excess of Receipts Over (Under) Disbursements

Other Financing Uses

Transfers Out

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$ 32,181 $ 32,181 $ 34,062 $ 1,881
57,916 57,916 59,570 1,654
1,500 1,500 1,454 (46)
4,029 4,029 2,122 (1,907)
95,626 95,626 97,208 1,582
83,782 83,782 83,289 493
9,886 9,886 9,886 -
370 370 - 370
2,155 2,155 2,155 -
2,277 2,277 2,277 -
98,470 98,470 97,607 863
(2,844) (2,844) (399) 2,445
(27,544) (27,544) (27,544) -
(30,388) (30,388) (27,943) 2,445
51,546 51,546 51,546 -
$ 21,158 $ 21,158 $ 23,603 $ 2,445

See accompanying notes to the basic financial statements



GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis
Gasoline Tax Fund
For the Year Ended December 31, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

Receipts
Intergovernmental $ 70,000 $ 70,000 $ 83,787 $ 13,787
Earnings on Investments 3,000 3,000 2,314 (686)
Miscellaneous - - 131 131
Total Receipts 73,000 73,000 86,232 13,232
Disbursements
Current:

General Government 5,636 5,636 2,991 2,645

Public Works 140,243 140,243 37,410 102,833
Capital Outlay 50,000 50,000 - 50,000
Total Disbursements 195,879 195,879 40,401 155,478
Net Change in Fund Balance (122,879) (122,879) 45,831 168,710
Fund Balance Beginning of Year 130,224 130,224 130,224 -
Fund Balance End of Year $ 7,345 $ 7,345 $ 176,055 $ 168,710

See accompanying notes to the basic financial statements



GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis

Cemetery Fund
For the Year Ended December 31, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Receipts
Licenses, Permits and Fees $ 10,000 $ 10,000 $ 4,965 $ (5,035)
Miscellaneous 6,000 6,000 5,153 (847)
Total Receipts 16,000 16,000 10,118 (5,882)
Disbursements
Current:

Health 44,563 44,563 37,274 7,289
Total Disbursements 44,563 44,563 37,274 7,289
Excess of Receipts Over (Under) Disbursements (28,563) (28,563) (27,156) 1,407
Other Financing Sources
Transfers In - - 27,544 27,544
Net Change in Fund Balance (28,563) (28,563) 388 28,951
Fund Balance Beginning of Year 2,018 2,018 2,018 -
Fund Balance End of Year $ (26545 $ (26,545 % 2,406 $ 28,951

See accompanying notes to the basic financial statements



GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis
Special Levy Fund
For the Year Ended December 31, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Receipts
Property and Other Local Taxes $ 50,679 $ 50,679 $ 54,581 $ 3,902
Intergovernmental 1,658 1,658 5,299 3,641
Miscellaneous 16,089 16,089 3,095 (12,994)
Total Receipts 68,426 68,426 62,975 (5,451)
Disbursements
Current:

Public Safety 66,368 66,368 41,258 25,110
Capital Outlay 70,805 70,805 70,021 784
Debt Service:

Principal Retirement 6,888 6,888 6,888 -

Interest and Fiscal Charges 3,786 3,786 3,786 -
Total Disbursements 147,847 147,847 121,953 25,894
Net Change in Fund Balance (79,421) (79,421) (58,978) 20,443
Fund Balance Beginning of Year 80,904 80,904 80,904 -
Fund Balance End of Year $ 1,483 $ 1,483 $ 21,926 $ 20,443

See accompanying notes to the basic financial statements
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GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Net Assets - Cash Basis
December 31, 2006

Assets
Equity in Pooled Cash and Cash Equivalents

Total Assets

Net Assets

Restricted for:
Capital Projects
Other Purposes

Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements

11

Governmental
Activities

293,851

293,851

783
241,522
51,546

293,851




GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Activities - Cash Basis

For the Year Ended December 31, 2006

Governmental Activities
General Government
Public Safety
Public Works
Health
Other

Capital Outlay

Debt Service:

Principal
Interest

Total Governmental Activities

Program Cash Receipts

Net (Disbursements)
Receipts and Changes
In Net Assets

Charges Operating
Cash for Services Grants and Governmental
Disbursements and Sales Contributions Activities

$ 96,311 $ - $ - $ (96,311)

31,787 - - (31,787)

60,348 - 92,005 31,657

23,746 4,100 - (19,646)

- 6,075 - 6,075

38,956 - - (38,956)

2,066 - - (2,066)

2,367 - - (2,367)

$ 255,581 $ 10,175 $ 92,005 (153,401)
General Receipts

Property Taxes 86,917

Grants and Entitlements not Restricted to Specific Programs 65,783

Sale of Fixed Assets 1,100

Earnings on Investments 5,805

Miscellaneous 6,742

Total General Receipts 166,347

Change in Net Assets 12,946

Net Assets Beginning of Year 280,905

Net Assets End of Year $ 293,851

See accompanying notes to the basic financial statements

12




GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Cash Basis Assets and Fund Balances
Governmental Funds
December 31, 2006

OTHER TOTAL
GASOLINE SPECIAL GOVERNMENTAL GOVERNMENTAL
GENERAL TAX LEVY FUNDS FUNDS
Assets
Equity in Pooled Cash and Cash Equivalents $ 51,546 $ 130,224  $ 80,904 31,177 293,851
Total Assets 51,546 130,224 80,904 31,177 293,851
Fund Balances
Unreserved:
Undesignated, Reported in:
General Fund 51,546 - - - 51,546
Special Revenue Funds - 130,224 80,904 30,394 241,522
Capital Projects Fund - - - 783 783
Total Fund Balances $ 51,546 $ 130,224 % 80,904 31,177 293,851

See accompanying notes to the basic financial statements
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GREEN CAMP TOWNSHIP

MARION COUNTY

Statement of Cash Receipts, Disbursements and Changes in Cash Basis Fund Balances
Governmental Funds
For the Year Ended December 31, 2006

Receipts

Property and Other Local Taxes
Licenses, Permits and Fees
Intergovernmental

Earnings on Investments
Miscellaneous

Total Receipts

Disbursements
Current:
General Government
Public Safety
Public Works
Health
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Disbursements
Excess of Receipts Over (Under) Disbursements

Other Financing Sources
Sale of Fixed Assets

Net Change in Fund Balances
Fund Balances Beginning of Year

Fund Balances End of Year

OTHER
GASOLINE SPECIAL GOVERNMENTAL
GENERAL TAX LEVY FUNDS TOTAL
$ 33239 $ - $ 53678 $ - $ 86,917
- - - 6,075 6,075
60,457 86,201 5,326 5,803 157,787
2,554 3,049 - 202 5,805
5,415 233 295 4,900 10,843
101,665 89,483 59,299 16,980 267,427
90,942 5,368 - - 96,310
- - 31,787 - 31,787
3,508 56,840 - - 60,348
13,548 - - 10,199 23,747
- 38,956 - - 38,956
2,066 - - - 2,066
2,367 - - - 2,367
112,431 101,164 31,787 10,199 255,581
(10,766) (11,681) 27,512 6,781 11,846
- 1,100 - - 1,100
(10,766) (10,581) 27,512 6,781 12,946
62,312 140,805 53,392 24,396 280,905
$ 51546 $ 130224 $ 80904 $ 31,177 $ 293,851

See accompanying notes to the basic financial statements
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GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis
General Fund

For the Year Ended December 31, 2006

Receipts

Property and Other Local Taxes
Intergovernmental

Earnings on Investments
Miscellaneous

Total Receipts

Disbursements
Current:
General Government
Public Works
Health
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Disbursements

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

$ 32,181 32,181 $ 33,239 $ 1,058
15,430 15,430 60,457 45,027
1,500 1,500 2,554 1,054

13,508 13,508 5,415 (8,093)
62,619 62,619 101,665 39,046
101,685 101,685 90,942 10,743
4,000 4,000 3,508 492
18,356 18,356 13,548 4,808
1,937 1,937 - 1,937
2,066 2,066 2,066 -
2,367 2,367 2,367 -
130,411 130,411 112,431 17,980
(67,792) (67,792) (10,766) 57,026
62,312 62,312 62,312 -
$ (5,480) (5,480) $ 51,546 $ 57,026

See accompanying notes to the basic financial statements
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GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis

Gasoline Tax Fund

For the Year Ended December 31, 2006

Receipts
Intergovernmental
Earnings on Investments
Miscellaneous

Total Receipts

Disbursements
Current:
General Government
Public Works
Capital Outlay

Total Disbursements

Excess of Receipts Over (Under) Disbursements

Variance with

Other Financing Sources (Uses)

Sale of Fixed Assets

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
$ 70,000 $ 70,000 $ 86,201 $ 16,201
3,000 3,000 3,049 49
233 233 233 -
73,233 73,233 89,483 16,250
8,500 8,500 5,368 3,132
140,460 140,460 56,840 83,620
57,500 57,500 38,956 18,544
206,460 206,460 101,164 105,296
(133,227) (133,227) (11,681) 121,546
- - 1,100 1,100
(133,227) (133,227) (10,581) 122,646
140,805 140,805 140,805 -
$ 7,578 $ 7,578 $ 130,224 $ 122,646

See accompanying notes to the basic financial statements
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GREEN CAMP TOWNSHIP
MARION COUNTY

Statement of Receipts, Disbursements and Change
In Fund Balance - Budget and Actual -Budget Basis

Special Levy Fund

For the Year Ended December 31, 2006

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Receipts
Property and Other Local Taxes $ 50,679 50,679 $ 53,678 $ 2,999
Intergovernmental 5,265 5,265 5,326 61
Miscellaneous 11,134 11,134 295 (10,839)
Total Receipts 67,078 67,078 59,299 (7,779)
Disbursements
Current:

Public Safety 120,336 120,336 31,787 88,549
Total Disbursements 120,336 120,336 31,787 88,549
Net Change in Fund Balance (53,258) (53,258) 27,512 80,770
Fund Balance Beginning of Year 53,392 53,392 53,392 -
Fund Balance End of Year $ 134 134 $ 80,904 $ 80,770

See accompanying notes to the basic financial statements
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GREEN CAMP TOWNSHIP
MARION COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006

Note 1 — Reporting Entity

The Green Camp Township, Marion County, Ohio, (the Township) is a body politic and corporate
established in 1879 to exercise the rights and privileges conveyed to it by the constitution and laws of the
State of Ohio. The Township is directed by a publicly elected three-member Board of Trustees. The
Township also has an elected Township Fiscal Officer.

The reporting entity is comprised of the primary government, component units and other organizations
that are included to ensure that the financial statements are not misleading.

A. Primary Government

The primary government consists of all funds, departments, boards and agencies that are not legally
separate from the Township. The Township provides general government services, maintenance of
Township roads and bridges, cemetery maintenance, and fire protection services.

B. Component Units

Component units are legally separate organizations for which the Township is financially accountable.
There are no component units.

C. Joint Ventures

A joint venture is a legal entity or other organization that results from a contractual arrangement and that
is owned, operated, or governed by two or more participants as a separate and specific activity subject to
joint control, in which the participants retain (a) an ongoing financial interest or (b) an ongoing financial
responsibility.

There are no joint ventures. The Township does not participate in jointly governed organizations or public
entity risk pools.

The Township’s management believes these financial statements present all activities for which the
Township is financially accountable.

Note 2 — Summary of Significant Accounting Policies

As discussed further in Note 2.C, these financial statements are presented on a cash basis of accounting.
This cash basis of accounting differs from accounting principles generally accepted in the United States
of America (GAAP). Generally accepted accounting principles include all relevant Governmental
Accounting Standards Board (GASB) pronouncements, which have been applied to the extent they are
applicable to the cash basis of accounting. In the government-wide financial statements, Financial
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions
issued on or before November 30, 1989, have been applied, to the extent they are applicable to the cash
basis of accounting, unless those pronouncements conflict with or contradict GASB pronouncements, in
which case GASB prevails. Following are the more significant of the Township’s accounting policies.

A. Basis of Presentation

The Township’s basic financial statements consist of government-wide financial statements, including a
statement of net assets and a statement of activities, and fund financial statements which provide a more
detailed level of financial information.

19



GREEN CAMP TOWNSHIP
MARION COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006
(Continued)

Note 2 — Summary of Significant Accounting Policies (continued)

Government-Wide Financial Statements

The statement of net assets and the statement of activities display information about the Township as a
whole. These statements include the financial activities of the primary government. Governmental
activities generally are financed through taxes, intergovernmental receipts or other nonexchange
transactions.

The statement of net assets presents the cash balances of the governmental activities of the Township at
year end. The statement of activities compares disbursements with program receipts for each of the
Township's governmental activities. Disbursements are reported by function. A function is a group of
related activities designed to accomplish a major service or regulatory program for which the Township is
responsible. Program receipts include charges paid by the recipient of the program’s goods or services,
grants and contributions restricted to meeting the operational or capital requirements of a particular
program and receipts of interest earned on grants that is required to be used to support a particular
program. General receipts are all receipts not classified as program receipts, with certain limited
exceptions. The comparison of direct disbursements with program receipts identifies the extent to which
each governmental function is self-financing on a cash basis or draws from the Township’s general
receipts.

Fund Financial Statements

During the year, the Township segregates transactions related to certain Township functions or activities
in separate funds to aid financial management and to demonstrate legal compliance. Fund financial
statements are designed to present financial information of the Township at this more detailed level. The
focus of governmental fund financial statements is on major funds. Each major fund is presented in a
separate column. Nonmajor funds are aggregated and presented in a single column.

B. Fund Accounting

The Township uses fund accounting to maintain its financial records during the year. A fund is defined as
a fiscal and accounting entity with a self-balancing set of accounts. Funds are used to segregate
resources that are restricted as to use. The funds of the Township are classified as governmental.

Governmental Funds

The Township classifies funds financed primarily from taxes, intergovernmental receipts (e.g. grants), and
other nonexchange transactions as governmental funds. The Township’s major governmental funds are
the General Fund, Gasoline Tax Fund, Cemetery Fund, and Special Levy Fund. The General Fund is
used to account for all financial resources, except those required to be accounted for in another fund.
The General Fund balance is available to the Township for any purpose provided it is expended or
transferred according to the general laws of Ohio. The Gasoline Tax Fund is used to receive state fuel
excise taxes to pay for constructing, maintaining, and repairing Township roads. The Cemetery Fund
receives fees for maintaining the Township’s cemetery. The Special Levy Fund receives property tax
monies for providing fire protection within the Township.

The other governmental funds of the Township account for grants and other resources whose use is
restricted to a particular purpose.
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GREEN CAMP TOWNSHIP
MARION COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006
(Continued)

Note 2 — Summary of Significant Accounting Policies (continued)

C. Basis of Accounting

The Township’s financial statements are prepared using the cash basis of accounting. Receipts are
recorded in the Township’s financial records and reported in the financial statements when cash is
received rather than when earned and disbursements are recorded when cash is paid rather than when a
liability is incurred.

As a result of the use of this cash basis of accounting, certain assets and their related revenues (such as
accounts receivable and revenue for billed or provided services not yet collected) and certain liabilities
and their related expenses (such as accounts payable and expenses for goods or services received but
not yet paid, and accrued liabilities and the related expenses) are not recorded in these financial
statements.

D. Budgetary Process

All funds are legally required to be budgeted and appropriated. The major documents prepared are the
tax budget, the certificate of estimated resources, and the appropriations ordinance, all of which are
prepared on the budgetary basis of accounting. The tax budget demonstrates a need for existing or
increased tax rates. The certificate of estimated resources establishes a limit on the amount the
Township may appropriate.

The appropriations ordinance is the Township’s authorization to spend resources and sets limits on
disbursements plus encumbrances at the level of control selected by the Township. The legal level of
control has been established at the fund, department, and object level for all funds.

The certificate of estimated resources may be amended during the year if projected increases or
decreases in receipts are identified by the Township Fiscal Officer. The amounts reported as the original
budgeted amounts on the budgetary statements reflect the amounts on the certificate of estimated
resources when the original appropriations were adopted. The amounts reported as the final budgeted
amounts on the budgetary statements reflect the amounts on the amended certificate of estimated
resources in effect at the time final appropriations were passed by the Township.

The appropriations ordinance is subject to amendment throughout the year with the restriction that
appropriations cannot exceed estimated resources. The amounts reported as the original budgeted
amounts reflect the first appropriation ordinance for that fund that covered the entire year, including
amounts automatically carried forward from prior years. The amounts reported as the final budgeted
amounts represent the final appropriation amounts passed by the Township during the year.

E. Cash and Cash Equivalents

To improve cash management, cash received by the Township is pooled and invested. Individual fund
integrity is maintained through Township records. Interest in the pool is presented as “Equity in Pooled
Cash and Cash Equivalents”.

Investments are reported as assets. Accordingly, purchases of investments are not recorded as

disbursements, and sales of investments are not recorded as receipts. Gains or losses at the time of sale
are recorded as receipts or negative receipts, respectively.
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GREEN CAMP TOWNSHIP
MARION COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006
(Continued)

Note 2 — Summary of Significant Accounting Policies (continued)

E. Cash and Cash Equivalents (continued)

During 2007 and 2006, the Township invested in nonnegotiable certificates of deposit, which are reported
at cost.

Interest earnings are allocated to Township funds according to State statutes. Interest receipts credited
to the General Fund during 2007 and 2006 were $1,454 and $2,554, respectively.

F. Inventory and Prepaid Items

The Township reports disbursements for inventories and prepaid items when paid. These items are not
reflected as assets in the accompanying financial statements.

G. Capital Assets

Acquisitions of property, plant and equipment are recorded as disbursements when paid. These items
are not reflected as assets in the accompanying financial statements.

H. Employer Contributions to Cost-Sharing Pension Plans

The Township recognizes the disbursement for employer contributions to cost-sharing pension plans
when they are paid. As described in Notes 9 and 10, the employer contributions include portions for
pension benefits and for postretirement healthcare benefits.

|. Long-Term Obligations

The Township’s cash basis financial statements do not report liabilities for long-term obligations.
Proceeds of debt are reported when the cash is received and principal and interest payments are
reported when paid. Since recording a capital asset when entering into a capital lease is not the result of
a cash transaction, neither an other financing source nor a capital outlay expenditure are reported at
inception. Lease payments are reported when paid.

J. Net Assets

Net assets are reported as restricted when there are limitations imposed on their use either through
enabling legislation or through external restrictions imposed by creditors, grantors, or laws or regulations
of other governments. Net assets restricted for other purposes include resources restricted for
constructing, maintaining, and repairing Township roads, maintaining the Township’s cemetery, providing
fire protection within the Township. The Township’s policy is to first apply restricted resources when an
obligation is incurred for purposes for which both restricted and unrestricted net assets are available.

K. Interfund Transactions

Interfund transfers are reported as other financing sources/uses in governmental funds. Repayments
from funds responsible for particular disbursements to the funds that initially paid for them are not
presented in the financial statements.
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GREEN CAMP TOWNSHIP
MARION COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006
(Continued)

Note 3 — Change in Basis of Accounting

In 2005, the Township reported fund financial statements by fund type using the regulatory basis of
accounting as prescribed by the State Auditor’s Office. In 2006, the Township has implemented the cash
basis of accounting described in note 2. The fund financial statements now present each major fund in a
separate column with nonmajor funds aggregated and presented in a single column, rather than a column
for each fund type.

Note 4 — Compliance

In 2007, appropriations exceeded estimated resources by $26,545 in the Cemetery Fund in violation of
Ohio Rev. Code Section 5705.39.

Note 5 — Budgetary Basis of Accounting

The budgetary basis as provided by law is based upon accounting for certain transactions on the basis of
cash receipts, disbursements, and encumbrances. The Statement of Receipts, Disbursements and
Changes in Fund Balance — Budget and Actual — Budgetary Basis presented for the General, Gasoline
Tax, Cemetery, and Special Levy Funds are prepared on the budgetary basis to provide a meaningful
comparison of actual results with the budget. Since encumbrances outstanding at year end are cancelled
and re-appropriated in the succeeding year, there is essentially no difference between cash and budget
basis reporting.

Note 6 — Deposits and Investments

Monies held by the Township are classified by State statute into three categories.

Active monies are public monies determined to be necessary to meet current demands upon the
Township treasury. Active monies must be maintained either as cash in the Township treasury, in
commercial accounts payable or withdrawable on demand, including negotiable order of withdrawal
(NOW) accounts, or in money market deposit accounts.

Inactive deposits are public deposits that the Trustees have identified as not required for use within the
current five year period of designation of depositories. Inactive deposits must either be evidenced by
certificates of deposit maturing not later than the end of the current period of designation of depositories,
or by savings or deposit accounts including, but not limited to, passbook accounts.

Interim deposits are deposits of interim monies. Interim monies are those monies which are not needed
for immediate use but which will be needed before the end of the current period of designation of
depositories. Interim deposits must be evidenced by time certificates of deposit maturing not more than
one year from the date of deposit or by savings or deposit accounts, including passbook accounts.

Interim monies held by the Township can be deposited or invested in the following securities:
1. United States Treasury bills, bonds, notes, or any other obligation or security issued by the United

States Treasury, or any other obligation guaranteed as to principal and interest by the United
States;
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FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006
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Note 6 - Deposits and Investments (continued)

2. Bonds, notes, debentures, or any other obligation or security issued by any federal government
agency or instrumentality including, but not limited to, the Federal National Mortgage Association,
Federal Home Loan Bank, Federal Farm Credit Bank, Federal Home Loan Mortgage Corporation,
Government National Mortgage Association, and Student Loan Marketing Association. All federal
agency securities shall be direct issuances of federal government agencies or instrumentalities;

3. Written repurchase agreements in the securities listed above provided the market value of the
securities subject to the repurchase agreement must exceed the principal value of the agreement
by at least 2 percent and be marked to market daily, and the term of the agreement must not
exceed thirty days;

4. Bonds and other obligations of the State of Ohio or Ohio local governments;

5. Time certificates of deposit or savings or deposit accounts including, but not limited to, passbook
accounts;

6. No-load money market mutual funds consisting exclusively of obligations described in division (1)
or (2) and repurchase agreements secured by such obligations, provided that investments in
securities described in this division are made only through eligible institutions;

7. The State Treasurer’s investment pool (STAR Ohio).

Investments in stripped principal or interest obligations, reverse repurchase agreements, and derivatives
are prohibited. The issuance of taxable notes for the purpose of arbitrage