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Mary Tavlor, cra

Auditor of State

Board of Directors

Columbus Regional Airport Authority
4600 International Gateway
Columbus, Ohio 43219

We have reviewed the Independent Auditors’ Report of the Columbus Regional Airport Authority,
Franklin County, prepared by Clark, Schaefer, Hackett & Co., for the audit period January 1, 2009
through December 31, 2009. Based upon this review, we have accepted these reports in lieu of the
audit required by Section 117.11, Revised Code. The Auditor of State did not audit the
accompanying financial statements and, accordingly, we are unable to express, and do not express
an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of
State, regulations and grant requirements. The Columbus Regional Airport Authority is
responsible for compliance with these laws and regulations.

Mary Taylor, CPA
Auditor of State

April 23, 2010

88 E. Broad St. / Fifth Floor / Columbus, OH 43215-3506
Telephone: (614) 466-4514 (800) 282-0370 Fax: (614) 466-4490
www.auditor.state.oh.us
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To the Board of Directors:

This Comprehensive Annual Financial Report (CAFR) for the Columbus Regional Airport Authority (the Authority) for the year ended
December 31, 2009, is proudly prepared and presented by your Accounting/Finance Department and represents the Authority staff's

commitment to provide accurate, concise and high-quality financial information to its Board of Directors and to the public we serve.

This CAFR contains financial statements and statistical data that fully disclose all the material financial operations of the Authority. The
financial statements and statistical information contained herein are the representations of the Authority's management, which bears the
responsibility for the accuracy, completeness, and fairness of this CAFR. A narrative overview and analysis of the financial activities of the
Authority that occurred during the years ended December 31, 2009 and 2008 is presented in the Management's Discussion and Analysis
(MD&A) found in the Financial Section.

This CAFR has been prepared following the guidelines recommended by the Government Finance Officers Association of the United States and
Canada (GFOA). The GFOA awards Certificates of Achievement to those entities whose annual financial reports are judged to conform to the
high standards of public financial reporting, including generally accepted accounting principles promulgated by the Governmental Accounting
Standards Board (GASB). It is our belief that the accompanying 2009 CAFR meets program standards, and it will be submitted to the GFOA

for review.

Reporting Entity

The Authority is an independent, special purpose political subdivision of the State of Ohio. It was created as a body corporate and politic on
July 30, 1990, by action of the Columbus City Council pursuant to the provisions of the Ohio Revised Code Chapter 4582. On November 10,
1991 (the transfer date), the Authority began operations under a use agreement with the City of Columbus (City) for the purpose of providing
airport facilities to the general public. On January 1, 2003, the assets and liabilities of the former Rickenbacker Port Authority, principally the
Rickenbacker International Airport, were merged into the Columbus Municipal Airport Authority and the surviving entity was renamed the
Columbus Regional Airport Authority. In December 2007, the Authority paid the City the remaining balance on the airport general obligation
bonds and received title to the airport property relating to the use agreement. Additional information describing this event may be found in

the Overview of the Financial Statements section of the MD&A and in Note 1 to the financial statements.

Port Columbus International Airport Rickenbacker International Airport Bolton Field Airport
4600 Internaticnal Gateway 7181 Second Street 2000 Norton Road
Columbus, Chio 43219 Columbus, Chio 43217 Columbus, Chio 43228
Phone: 614-239-4000 Phone: 614-491-1401 Phone: 614-851-9900
Fax: 614-239-4066 Fax: 614-491-0662 Fax: 614-851-8959




The Authority's financial reporting entity has been defined in accordance with GASB Statement No. 14. The financial statements contained within
this CAFR include all departments and operations for which the Authority is financially accountable. Financial accountability is defined in Note 1 to

the financial statements. No governmental organizations other than the Authority itself are included in the financial reporting entity.

A nine member Board of Directors that are jointly appointed by the City of Columbus and County of Franklin governs the Authority.
The Mayor of Columbus with the advice and consent of the City Council appoints four members, four members are appointed by the County
Commissioners and one member is jointly appointed. A complete discussion of the Authority's financial reporting entity is included in Note 1

to the financial statements.

Economic Conditions and Outlook

Recent economic conditions have presented many challenges for our community and have significantly impacted the aviation and logistics
industry. Despite these challenges, we see signs of improving conditions with more travelers returning to the skies and an increase in logistics

activity, including air cargo.

The financial condition of the Authority is primarily dependent upon the number of passengers using Port Columbus International Airport.
Passenger levels, in turn, are dependent upon several factors, including: the economic conditions of the airline industry which influences the
airlines' willingness and ability to provide service; the local economy which influences the willingness and ability of consumers to purchase

air travel; and the cost of air travel.

The economy of the Greater Columbus area, including Franklin and the six surrounding counties, has not encountered the same level of
economic downturn as other areas in 2009. The unemployment rate of 8.5% was below that of Ohio (10.3%) and the United States (9.3%).
A balance among manufacturing, education and health services, technology, retail, research and financial activities has helped Columbus'
economy to survive periods of slow growth. Unlike most other large U.S. cities, Columbus is not dependent upon one or two industries for

its major economic strength and no single activity dominates the economy.

The diversity among Greater Columbus' top five employers - the State of Ohio, The Ohio State University, JP Morgan Chase & Co., Nationwide
Insurance Companies and the Federal Government (U.S. Postal Service, Defense Supply Center and Defense Finance and Accounting Office)
- is representative of the local economy as a whole. The variety represented by these five employers, which together account for more than

88,000 jobs in Central Ohio, assures that the local economy can withstand some slowdowns.

Port Columbus serves 33 airports with 147 daily departures by 10 airlines. In 2009 the Authority served over 6.2 million passengers, down

9.8% from the previous year. Additional data can be found in the Statistical Section of this CAFR.

Meanwhile, 158.5 million pounds of cargo moved through Rickenbacker in 2009 as compared to 199.8 million pounds in 2008. In 2009,
13,082 passengers used the Rickenbacker Charter Terminal as compared to 22,222 in 2008.




Initiatives and Development

Funding for the Authority's development projects is provided exclusively by user fees, as are the funds needed to conduct the Airport's
day-to-day operations. These funds are principally generated in three ways: through direct charges such as airline and rental car rents and
landing fees collected from the airlines; from the airlines ticket tax which is then returned to airports in the form of grants under the Federal
Airport Improvement Program; and through a passenger facility charge which is collected as a surcharge on airline tickets. The Authority

utilizes each of these to generate funds for its operations and facilities development.

In December of 2009 the Federal Aviation Administration (FAA) announced it will provide over $90 million toward the cost of replacing the
south runway at Port Columbus International Airport. The replacement of the south runway will enable greater airport capacity by allowing for

an increased number of aircraft operations and creating space for a future second terminal.

In 2005, a partnership between the Authority and Norfolk Southern Corporation was established to develop the Rickenbacker Intermodal
Terminal. Opened in March 2008, the train-truck intermodal terminal and the surrounding Rickenbacker Global Logistics Park development
are expected to create an estimated 20,000 jobs and have an economic impact of over $15 billion over the next 30 years. The terminal is also
expected to reduce the overall transportation cost for domestic and international shippers and solidify the area's status as a premier Midwest

distribution hub.

In conjunction with the development of the intermodal terminal, the Authority formed a partnership with Duke Realty Corporation and
Capitol Square, Ltd. (DRCS, LLC) to develop the Rickenbacker Global Logistics Park. The Park encompasses 1,576 acres of prime, industrial

land surrounding the new intermodal terminal and will eventually include over 28 million square feet of development.

The Authority partnered with the Ohio Department of Transportation to construct a grade separated interchange at the intersection of Stelzer
Road and 1-670/International Gateway. This 2009 completed interchange project at Port Columbus International Airport ultimately involved

the removal of most of the traffic lights on International Gateway, allowing for more efficient public access to the airport.

Authority’s Internet Web Page

The Authority has an Internet web site offering a wide array of information to users, including financial information and operational statistics.
Users can obtain direct access to the airlines serving the airports, obtain flight arrival and departure information and download flight schedules

directly onto their Personal Digital Assistant (PDAs). The Authority's CAFR is posted on the web site. The web address is ColumbusAirports.com.

Internal Control Framework

In developing and evaluating the Authority's accounting system, consideration is given to the adequacy of the internal control framework.
Internal control framework is designed to provide reasonable, but not absolute assurance regarding: (1) safeguarding of assets against loss
from unauthorized use or disposition; (2) execution of transactions in accordance with management's authorization; (3) reliability of financial
records used in preparing financial statements and maintaining accountability for assets; (4) effectiveness and efficiency of operations; and (5)
compliance with applicable laws and regulations. The concept of reasonable assurance recognizes that the cost of a control should not exceed

the benefits likely to be derived from it, and that the evaluation of costs and benefits requires estimates and judgments by management.




All internal control evaluations occur within the above structure. We believe that the Authority's internal control framework adequately
safeguards assets and provides reasonable assurance of proper recording of financial transactions. Management also believes that the data

in this CAFR, as presented, is accurate in all material respects, that it presents fairly the financial position, results of operations and cash
flows of the Authority, and that all disclosures necessary to enable the reader to gain the maximum understanding of the Authority's financial

affairs have been included.

The Authority maintains an Internal Audit Department responsible for a broad, comprehensive program of internal and external auditing.
The audit director reports directly to the Vice President & CFO and maintains reporting responsibilities to the President & CEO and the Board

of Directors. The Internal Audit Department is authorized to have full, free, and unrestricted access to all records pertaining to the audits.

Budgetary Controls & Policies

The Authority's financial policies are prepared in accordance with state laws and bond indentures. Financial policies include budgeting and

financial planning, capital planning, revenue, investment, debt management, procurement, and accounting and auditing.

The annual operating and capital budgets are proposed by the Authority's management and adopted by the Board of Directors in a public
meeting before the beginning of each fiscal year. The annual budget is prepared pursuant to guidelines established after consideration of the
Authority's Strategic Business Plan. Management control of the budget is maintained at the department level. It is the responsibility of each
department to administer its operations in such a manner as to ensure that the use of funds is consistent with the goals and programs

authorized by the Board of Directors.

Activity Highlights

The following represents the Authority's activity highlights for the years ended December 31:

2009 2008 % CHANGE
AIRLINE CosT $ 22,787,257 $ 26,246,444 (13.2)
ENPLANEMENTS 3,122,989 3,459,434 (9.7)
CosT PER ENPLANED PASSENGER $ 7.30 $ 7.59 (3.8)

Throughout its existence the Authority has been purposeful in building cash reserves to fund contingencies and future facilities development.
The Authority uses these assets to provide services to its passengers and visitors to the Airport. It has also diligently controlled the costs
passed on to its family of airlines. Airline cost per enplaned passenger (Cost/EP) -- the standard employed by the air carriers to determine
the relative cost of operating at an airport -- is the sum of all expenditures charged to the airlines by an airport divided by the number

of passengers enplaned at the airport. For 2009 and 2008, the airline Cost/EP at Port Columbus International Airport has remained competi-
tive at $7.30 and $7.59 respectively. These Cost/EPs continue to compare favorably with other medium hub airports, further reinforcing

Port Columbus' reputation as a cost effective, airline-friendly facility.




Independent Audit

The Authority's independent auditing firm, Clark, Schaefer, Hackett & Co., has rendered an unqualified opinion that the Authority's
financial statements for December 31, 2009 and 2008, and for the years then ended, present fairly, in all material respects, the results of
the Authority's financial position, operations and cash flows. The Auditor of State of Ohio also reviews the Authority's financial statements

for compliance with state reporting requirements.

The Authority participates in the federal single audit program, which consists of a single audit of all federally funded programs administered
by the Authority. Participation in the single audit program is mandatory as a condition for continued funding eligibility. The single audit
performed by Clark, Schaefer, Hackett & Co., met the requirements set forth by the State of Ohio and the Federal Single Audit Act of 1996
and related Office of Management and Budget Circular A-133. The independent auditors' reports issued based upon work performed in
accordance with those requirements noted no instances of noncompliance by the Authority with any applicable state or federal laws or
regulations or other matters that are required to be reported for the fiscal year ending December 31, 2009. A copy of the report can be
found in the Compliance Section of this CAFR.

Certificate of Achievement

| am most proud to report that the GFOA awarded a Certificate of Achievement for Excellence in Financial Reporting to the Authority for its
CAFR for the year ended December 31, 2008. The Certificate of Achievement is a prestigious national award recognizing conformance with the

highest standards for preparation of state and local government financial reports.

In order to be awarded a Certificate of Achievement, a government must publish an easily readable and efficiently organized CAFR, whose
contents conform to program standards. Such CAFR must satisfy both accounting principles generally accepted in the United States of

America (GAAP) and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. The Authority has received this prestigious award for the last seventeen
consecutive years, ended December 31, 2008. We believe our current CAFR continues to meet the Certificate of Achievement Program's

requirements, and we are submitting it to the GFOA to determine its eligibility for another certificate.




Acknowledgments

The publication of this CAFR is a reflection of the level of excellence and professionalism the Authority's entire staff has attained. | wish to
express my appreciation specifically to all members of the Accounting/Finance Department, who contributed not only to the preparation of

this CAFR, but also to the accomplishments that | am privileged to report.
| would like to thank the Board of Directors and the President & CEOQ, Elaine Roberts, for their guidance and support provided in the planning
and conducting of the financial operations of the Authority. Your direction and counsel have helped to ensure that the Columbus Regional

Airport Authority will remain a model of excellence for airports throughout the world.

Respectfully submitted,

m, CPA-Inactive
Vice President & CFO




Board of Directors

Wm. J. Lhota

by

William R. Heifner

Jordan A. Miller, Jr.

Kathleen H. Ransier

Chair

Dwight E. Smith
President/CEO
Sophisticated Systems, Inc.

Vice Chair

Susan Tomasky
President - AEP Transmission
American Electric Power

Directors

Don M. Casto, lll
President/Owner
CASTO

Frank J. Cipriano
Chief Executive Officer
Land Network

William R. Heifner
President
Renier Construction

John W. Kessler
Chairman
The New Albany Company

Wm. J. Lhota, P.E.
President & CEO
Central Ohio Transit Authority

Jordan A. Miller, Jr.
President & CEOQ, Central Ohio
Fifth Third Bank

Kathleen H. Ransier, Esq.
Partner
Vorys, Sater, Seymour & Pease




Organization Chart

and Senior Management

Columbus Regional
Airport Authority
Board of Directors

_ Stategy & President & CEO _— Office of People
Organizational Effectiveness
General Counsel Senior Vice President Vice Vice President Vice Vice
& Director & C00 President & CFO President President
Airport
Governmental Oper:.ations, Airﬂ.e.lcll & Public Real Acc.ounting. _ PIanning.& Business
Affairs & Legal Parking & F?cmtles Safety Estate Flrlance . Technologies Con.st_ructlc.)n Developr_nen_t &
Ground Maintenance & Audit Services Administration| | Communications
Transportation

Senior Management
Elaine Roberts, A.A.E. President & Chief Executive Officer
Rod C. Borden, Esq., A.A.E. Senior Vice President & Chief Operating Officer
T. Randal Bush, CPFM, CIA, CPA Director, Finance & Audit Services
John E. Byrum, CPA - Inactive Vice President & CFO
Charles Goodwin, AAE. Director, Airport Operations
Linda F. Frankl, A.A.E. Director, Strategy & Organizational Effectiveness
Robin V. Holderman Vice President, Real Estate
Gwen E. Langston, CPA Controller & Director, Accounting
Richard L. Morgan Director, Public Safety
Lawrence R. Spysinski Vice President, Planning & Construction Administration
Robert E. Tanner, Jr., Esq. General Counsel & Director, Governmental Affairs
David V. Whitaker Vice President, Business Development & Communications

Columbus Regional Airport Authority = 2009 Comprehensive Annual Financial Report




Certificate of
Achievement
for Excellence
1n Financial
Reporting

Presented to

Columbus Regional Airport
Authority, Ohio

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 2008

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

\33\0(3_‘0[—“;70 .

O TN
TED STATES, 5

o \@

A
&

President

Gty #

Executive Director




Financial Section

This section contains
the following subsections:

Independent Auditors' Report
Management's Discussion and Analysis
Financial Statements

Supplemental Schedule of Revenues and
Expenses-Budget vs. Actual-Budget Basis

Columbus Regional Airport Authority = 2009 Comprehensive Annual Financial Report




STRENGTH IN NUMBERS

‘,Q); CLARK SCHAEFER HACKETT

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Columbus Regional Airport Authority
Columbus, Ohio:

We have audited the accompanying statements of net assets of the Columbus Regional Airport
Authority (the “Authority”) as of the years ended December 31, 2009 and 2008, and the related
statements of revenues, expenses, and changes in net assets and of cash flows for the years then
ended. These financial statements are the responsibility of the Authority’s management. Our
responsibility is to express opinions on the financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Authority as of December 31, 2009 and 2008, and its changes in financial
position and its cash flows thereof for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated March 10,
2010 on our consideration of the Authority’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing
the results of our audit.




The management’s discussion and analysis on pages 16 through 26, is not a required part of the
financial statements but is supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding methods of measurement and presentation of the
required supplementary information. However, we did not audit the information and express no opinion
on it.

Our audit was conducted for the purposes of forming opinions on the financial statements taken as a
whole. The introductory section, supplemental schedule of revenues and expenses — budget vs. actual
— budget basis, and the statistical section are presented for purposes of additional analysis and are not
a required part of the financial statements. The supplemental schedule of revenues and expenses —
budget vs. actual — budget basis has been subjected to the auditing procedures applied in the audit of
the financial statements and, in our opinion, is fairly stated in all material respects in relation to the
financial statements taken as a whole. The introductory and statistical sections have not been
subjected to the auditing procedures applied in the audit of the financial statements and, accordingly,
we express no opinion on them.

(lak | Skt takZZH 2

Cincinnati, Ohio
March 10, 2010




Management's Discussion and Analysis

The following Management's Discussion and Analysis (MD&A) of the Columbus Regional Airport Authority's (the Authority) financial
performance provides an introduction to the financial statements for the years ended December 31, 2009 and 2008. The information

contained in this MD&A should be considered in conjunction with the information contained in the Authority's financial statements.

Overview of the Financial Statements

The Authority's financial statements are prepared on the accrual basis in accordance with generally accepted accounting principles
promulgated by the Governmental Accounting Standards Board (GASB). The Authority is structured as a single enterprise fund with revenues
recognized when earned, not when received. Expenses are recognized when incurred, not when they are paid. Capital assets are capitalized
and are depreciated (except land and construction in progress) over their estimated useful lives. See the notes to the financial statements

for a summary of the Authority's significant accounting policies.

Following this MD&A are the basic financial statements of the Authority together with the notes, which are essential to a full understanding
of the data contained in the financial statements. The Authority's basic financial statements are designed to provide readers with a broad

overview of the Authority's finances.

The Statements of Net Assets presents information on all the Authority's assets and liabilities, with the difference between the two reported

as net assets. Over time, increases or decreases in net assets may serve as a useful indicator of the Authority's financial position.

The Statements of Revenues, Expenses, and Changes in Net Assets presents information showing how the Authority's net assets changed during
the most recent years. All changes in net assets are reported as soon as the underlying event giving rise to the change occurs, regardless of
the timing of related cash flows. Thus, revenues and expenses are reported in these statements for some items that will result in cash flows in

future periods.

The Statements of Cash Flows relates to the flows of cash and cash equivalents. Consequently, only transactions that affect the Authority's
cash accounts are recorded in these statements. A reconciliation is provided at the bottom of the Statements of Cash Flows to assist in the

understanding of the difference between cash flows from operating activities and operating income or loss.

In addition to the basic financial statements and accompanying notes, this report also presents the Supplemental Schedule of Revenues and

Expenses - Budget vs. Actual - Budget Basis.

In 2001 the County of Franklin, Ohio (the County) Board of Commissioners approached the Mayor and officials of the City of Columbus, Ohio
(the City) with the idea of creating one port authority to oversee the airports managed by the Columbus Municipal Airport Authority (CMAA)
and the Rickenbacker Port Authority (RPA). The County and the City formed a committee, the Regional Port Authority Study Committee that
evaluated and concluded that there was the potential for achieving cost savings, operational efficiencies and other intangible synergies by
creating a single regional airport authority to oversee the operations of Port Columbus International (CMH), Rickenbacker International (LCK)
and Bolton Field (TZR) airports. On December 12, 2002, the County, the City and the CMAA entered into the Port Authority Consolidation and
Joinder Agreement (the Agreement) with an effective date of January 1, 2003. Under the Agreement the RPA was dissolved and the CMAA,
the surviving entity, was renamed the Columbus Regional Airport Authority (the Authority). The assets of the RPA were recorded on the

Authority's records at net book value. Additional information may be found in Note 1 of the accompanying notes.




Significant Events

Commercial Paper Notes Issuance
On September 6, 2007, the Authority entered into an agreement with Deutsche Bank National Trust Company to issue a not-to-exceed
amount of $75 million of Commercial Paper Notes. Under the agreement the Commercial Paper Notes may be renewed until September 5,

2014 in up to 270 day increments. See Note 7 for further information.

Financial Highlights
The Authority's financial position remains sound as evidenced by our growth in net assets and reduction in outstanding debt as well as our
continued strong liquidity position.

A summary of the Authority's financial highlights for the year 2009 is as follows:

The Authority's Total Assets increased $7.1 million over 2008. The increase is the result of increases in capital acquisition and construction of
capital projects. Current Assets (Unrestricted and Restricted) increased $12.3 million primarily due to the increase in Other Investments as a
result of an increase in the investment of rental car facility charges. Non Current Assets (Unrestricted and Restricted) decreased $5.2 million

primarily due to shorter maturities for restricted other investments.
Total Liabilities decreased $14.7 million from 2008. The decrease was due to the reduction in Commercial Paper Notes and long-term debt.

Total Operating Revenues decreased $7.2 million from 2008. The decrease is primarily a result of lower revenue received from parking,

concession and airline operations.

Total Operating Expenses decreased $3.5 million from 2008. The decrease is primarily the result of decreases associated with employee wages

& benefits and services.




A summary of the Authority's financial highlights for the year 2008 is as follows:

The Authority's Total Assets increased $33.9 million over 2007. The increase is the result of increases in capital acquisition and construction of
capital projects. Current Assets (Unrestricted and Restricted) decreased $23.9 million primarily due to the decrease in Other Investments and
Cash and Cash Equivalents due to use of cash for capital acquisitions. Non Current Assets (Unrestricted and Restricted) increased $57.7 million

as the result of acquisition and construction of capital projects and the increase of Other Investments.

Total Liabilities decreased $8.2 million from 2007. The decrease was due to the reduction in accounts payables and long-term debt. Accounts

payable included several major projects in process in 2007 that were completed in 2008.
Total Operating Revenues increased $4.6 million over 2007. The increase is primarily a result of higher revenue received from airline operations.
Total Operating Expenses increased $4.6 million over 2007. The increase is primarily the result of increases associated with employee wages &

benefits and increases in utilities.

Financial Position

The following represents the Authority's financial position for the years ended December 31:

DoLtArs IN 000's 0/ CHANGE
2009 2008 2007 2009 2008

ASSETS:

CURRENT ASSETS — UNRESTRICTED $ 56,486 $ 51,253 $ 64,128 10.2 (20.1)

CURRENT ASSETS — RESTRICTED 34,969 27,879 38,867 25.4 (28.3)

CAPITAL ASSETS 626,916 618,849 590,502 1.3 4.8

OTHER NON CURRENT ASSETS — UNRESTRICTED 53,918 54,625 36,911 (1.3) 48.0

OTHER NON CURRENT ASSETS — RESTRICTED 4,067 16,665 5,011 (75.6) 232.6
ToTAL ASSETS $776,356 $769,271 $ 735,419 0.9 4.6
LIABILITIES:

CURRENT LIABILITIES — UNRESTRICTED $ 16,391 $ 22,416 $ 27,619 (26.9) (18.8)

CURRENT LIABILITIES — RESTRICTED 26,334 36,296 32,806 (27.4) 10.6

LoNG-TERM LIABILITIES 115,341 114,070 120,589 1.1 (5.4)
ToTAL LIABILITIES 158,066 172,782 181,014 (8.5) (4.6)
NET ASSETS:

INVESTED IN CAPITAL ASSETS,

NET oF RELATED DEBT 505,509 485,199 458,266 4.2 5.9
RestrICTED NET ASSETS 37,997 41,883 39,552 (9.3) 5.9
UNRESTRICTED NET ASSETS 74,784 69,407 56,587 7.7 22.7

TotaL NET ASSETS 618,290 596,489 554,405 3.7 7.6

TotAL LIABILITIES AND NET ASSETS $ 776,356 $769,271 $ 735,419 0.9 4.6




An analysis of significant changes in assets, liabilities and net assets for the year 2009 is as follows:

The Authority's assets exceeded liabilities by $618.3 million, a $21.8 million increase over December 31, 2008. The largest portion of the
Authority's net assets each year ($505.5 million or 82% at December 31, 2009) represents its investment in capital assets, less the related
debt outstanding used to acquire those capital assets. The Authority uses these capital assets to provide services to its aviation partners,
passengers and visitors to the airports; consequently, these assets are not available for future spending. Although the Authority's investment
in its capital assets is reported net of related debt, it is noted that the resources required to repay this debt must be provided annually from

operations, since the capital assets themselves cannot be used to liquidate liabilities.

An additional portion of the Authority's net assets ($38.0 million or 6% at December 31, 2009) represents resources that are subject to
restrictions on how they can be used. The restricted net assets are not available for new spending because they have already been committed

as follows:

PASSENGER FACILITY CHARGES $ 14,559,355
BoND RESERVES 23,437,563
ToTAL RESTRICTED $ 37,996,918

The remaining unrestricted net assets of $74.8 million may be used to meet any of the Authority's ongoing obligations. The Authority antici-

pates these funds will be needed to pay future capital expenditures and to maintain adequate levels of working capital.

An analysis of significant changes in assets, liabilities and net assets for the year 2008 is as follows:

The Authority's assets exceeded liabilities by $596.5 million, a $42.1 million increase over December 31, 2007. The largest portion of the
Authority's net assets each year ($485.2 million or 81% at December 31, 2008) represents its investment in capital assets, less the related
debt outstanding used to acquire those capital assets. The Authority uses these capital assets to provide services to its aviation partners,
passengers and visitors to the airports; consequently, these assets are not available for future spending. Although the Authority's investment
in its capital assets is reported net of related debt, it is noted that the resources required to repay this debt must be provided annually from

operations, since the capital assets themselves cannot be used to liquidate liabilities.

An additional portion of the Authority's net assets ($41.9 million or 7% at December 31, 2008) represents resources that are subject to
restrictions on how they can be used. The restricted net assets are not available for new spending because they have already been committed

as follows:

PASSENGER FAcILITY CHARGES $ 17,928,556
BoND RESERVES 23,954,718
ToTAL RESTRICTED $ 41,883,274

The remaining unrestricted net assets of $69.4 million may be used to meet any of the Authority's ongoing obligations. The Authority

anticipates these funds will be needed to pay future capital expenditures and to maintain adequate levels of working capital.




The following represents the Authority's summary of operating revenues by source for the years ended December 31:

DoLLARs IN 000's %% CHANGE
2009 2008 2007 2009 2008
AIRLINE REVENUE $ 24,204 $ 25,930 $ 20,817 (6.7) 24.6
PARKING REVENUE 24,391 28,144 29,081 (13.3) (3.2)
CONCESSION REVENUE 16,897 18,985 18,881 (11.0) 0.6
GENERAL AVIATION REVENUE 2,256 2,452 2,245 (8.0) 9.2
CARGO OPERATIONS REVENUE 1,582 1,791 1,990 (11.7)  (10.0)
FOREIGN TRADE ZONE FEES 440 493 482 (10.8) 2.3
OTHER REVENUE 3,307 2,489 2,152 329 15.7
ToTAL OPERATING REVENUES $ 73,077 $ 80,284 $ 75,648 (9.0) 6.1
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An analysis of significant changes in revenues for the year 2009 is as follows:

Airline Revenue decreased 7% or $1.7 million. The decrease is primarily due to a decrease in space rental revenue of 12% or $1.4 million.

Parking Revenue decreased 13% or $3.8 million. The decrease is due to a decrease in the number of parkers due to a reduction in

passenger traffic of 9.8%.

e Concession Revenue decreased 11% or $2.1 million. The decrease is due to reduction in car rental commissions of $1.7 million or 17%

due to less car rentals.

e Cargo Operation Revenue decreased 12% or $209,000. The decrease is due to lower landed weight for air cargo carriers in 2009.




An analysis of significant changes in revenues for the year 2008 is as follows:

e Airline Revenue increased 25% or $5.1 million. The increase is primarily due to an increase in Landing Fee revenue of 23% or $2.7 million,

an increase in Space Rental revenue of 13% or $1.4 million, and the reduction of 17% or $675,000 in the airline credit applied against

airline revenue per the airline agreement.

e Cargo Operation Revenue decreased 10% or $199,000. The decrease is due to lower landed weight for air cargo carriers in 2008.

The following represents the Authority's summary of operating expenses before depreciation by source for the years ended December 31:

DoLLARs IN 000's % CHANGE
2009 2008 2007 2009 2008
EMPLOYEE WAGES AND BENEFITS $28,267 $30,537 $28,348 (7.4) 7.7
PURCHASE OF SERVICES 20,198 21,689 19,048 (6.9) 13.9
MATERIALS AND SUPPLIES 2,745 2,469 2,708 1.2 (8.8)
OTHER EXPENSES 6 58 61 (89.7) (4.9)
ToTAL OPERATING EXPENSES $51,216 $54,753 $50,165 (6.5) 9.1
Expenses
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An analysis of significant changes in expenses for the year 2009 is as follows:
e Employee Wages and Benefits decreased 7% or $2.3 million primarily as a result of a reduction in staff positions and a freeze on salary
increases resulting in a decrease in salaries of 8% or $1.7 million, a decrease in the retirement benefits of 9% or $434,000 and a decrease

in health insurance of 5% or $189,000.

e Purchase of Services decreased 7% or $1.5 million as a result of an 18% or $1.0 million decrease in auto parking expenses, a decrease of

450 or $290,000 in glycol treatment fees, and a decrease in airfield and building maintenance services of 24% or $232,000.

e Materials and Supplies increased 11% or $276,000 primarily as a result of an increase in building maintenance supplies of 61% or
$198,000 and snow supplies of 21% or $107,000.

An analysis of significant changes in expenses for the year 2008 is as follows:

e Employee Wages and Benefits increased 8% or $2.2 million primarily as a result of an increase in salaries paid of 8% or $1.5 million, an

increase in the retirement benefits of 13% or $575,000 and an increase in health insurance of 9% or $339,000.

e Purchase of Services increased 14% or $2.6 million as a result of a 14% or $447,000 increase in real estate taxes, an increase of 124% or
$360,000 in glycol treatment fees, an increase of 6% or $318,000 in parking facility expenses, an increase of 51% or $291,000 in natural
gas expense, and an increase in professional services of 14% or $263,000.

e Materials and Supplies decreased 9% or $239,000 primarily as a result of a decrease in purchases of small furniture, tools and equipment.

The following represents the Authority's summary of changes in net assets for the years ended December 31:

DoLLAgs IN 000's 0% CHANGE

2009 2008 2007 2009 2008
TorAL OPERATING REVENUES $ 73,077 $ 80,284 $ 75,648 (9.0) 6.1
ToTAL OPERATING EXPENSES (51,216) (54,753) (50,165) (6.5) 9.1
OPERATING INCOME BEFORE DEPRECIATION 21,861 25,531 25,483 (14.4) 0.2
DEPRECIATION (29,199) (25,905) (24,819) 12.7 4.4
OPERATING INCOME (LosS) (7,338) (374) 664 1,862.0 (156.5)
NET INVESTMENT INCOME 1,121 3,424 3,075 (67.3) 1.3
PASSENGER FACILITY CHARGES 12,584 15,487 19,141 (18.7) (19.1)
ReNTAL CAR CusTOMER FACILITY CHARGES 4,457 3,211 2,140 38.8 50.0
INTEREST EXPENSE (4,704) (5,196) (4,679) (9.5) 1.1
OTHER NON-OPERATING REVENUES 4,961 7,557 5,055 (34.4) 495
INcoME BEFORE CAPITAL CONTRIBUTION 11,081 24,109 25,396 (54.0) (5.1)
CAPITAL CONTRIBUTIONS 10,720 17,975 26,515 (40.4) (32.2)
INCREASE IN NET ASSETS 21,801 42,084 51,91 (48.2) (18.9)
NET ASSETS, BEGINNING OF YEAR 596,489 554,405 502,494 7.6 10.3
NET AsSETS, END OF YEAR $ 618,290 $ 596,489 $ 554,405 3.7 7.6




An analysis of significant changes in net assets for the year 2009 is as follows:

e Depreciation expense increased 13% or $3.3 million due to an increase in depreciable assets.

e Net Investment Income decreased 67% or $2.3 million as a result of lower interest rates received on invested cash.

e Passenger Facility Charges decreased 19% or $2.9 million as a result of a decrease in enplaned passengers.

e Rental Car Customer Facility Charges increased 39% or $1.2 million due to an increase in rates in November 2008 from $2.00 to $3.85 or 93%.

e Interest expense decreased 10% or $492,000 due to less outstanding principal and lower interest rates on Commercial Paper Notes.

An analysis of significant changes in net assets for the year 2008 is as follows:

e Depreciation expense increased 4% or $1.1 million due to an increase in depreciable assets.

e Net Investment Income increased 11% or $349,000 as a result of more invested cash available.

e Passenger Facility Charges decreased 19% or $3.7 million as a result of decreased enplaned passengers.

Rental Car Customer Facility Charges, a new program instituted in May 2007, increased 50% or $1.1 million due to revenue received for a
full year in 2008.

e Interest expense increased 11% or $517,000 because in 2007 a one time savings on interest expense was recognized due to the refunding
of the 1998B bonds.

Capital Assets

The Authority's capital assets as of December 31, 2009, totaled $626.9 million (net of accumulated depreciation). This investment in capital
assets includes land, buildings & building improvements, runways, taxiways & roads, construction in progress, furniture, and machinery
& equipment. The total increase in the Authority's investment in capital assets before accumulated depreciation for 2009 was 4% or

$36.1 million.




Major capital projects-in-progress and expenditures incurred during 2009 included the following:

e Stelzer Road/Int'l Gateway Interchange - CMH $ 10,508,000
e Netlets Apron Expansion & Taxiway - CMH $ 3,449,000
o Shuttle Bus Administrative Facility - CMH $ 1,667,000
e Security Enhancements - CMH $ 1,613,000
e Stedman Property Acquisition - LCK $ 1,226,000

Capital asset acquisitions are capitalized at cost and depreciated using the straight-line method. Acquisitions are funded using a variety of
financing techniques, including federal and state grants, passenger facility charges, debt issuance, and the Authority revenues and reserves.

Additional information on the Authority's capital assets can be found in Note 2 of the accompanying notes.

Debt Administration

Airport Improvement Revenue Bonds, Series 1998AB

On February 1, 1998, the CMAA issued Airport Improvement Revenue Bonds, Series 1998AB in the principal amount of $87,290,000, in
varying maturities up to thirty years. On April 12, 2007, a partial refunding occurred for the bonds with a par value of $61,965,000 with
proceeds from the Airport Improvement Revenue Bonds, Series 2007. The remaining bonds are due at maturity or through sinking fund

redemption requirements through January 1, 2013 and have annual principal payment amounts from $2,340,000 to $2,730,000.

Balance outstanding as of December 31, 2009 - $10,130,000

Airport Refunding Revenue Bonds, Series 2003AB
On October 28, 2003, the Authority issued Airport Refunding Revenue Bonds, Series 2003AB in the principal amount of $33,445,000, in

varying maturities up to twenty years. The bond proceeds were used primarily to refund the Authority's Series 1994A bonds. The bonds

have annual principal payment amounts from $1,325,000 to $2,475,000.

Balance outstanding as of December 31, 2009 - $27,325,000

Airport Refunding Revenue Bonds, Series 2007

On April 12, 2007, the Authority issued Airport Refunding Revenue Bonds, Series 2007 in the principal amount of $59,750,000, in varying
maturities up to twenty years. The bond proceeds were used primarily to refund a portion of the Authority's Series 1998B bonds. The bonds
have annual principal payment amounts from $2,805,000 to $5,475,000.

Balance outstanding as of December 31, 2009 - $59,750,000

Ohio Public Works Commission Debt

In 1995, the RPA agreed to reimburse the County for debt service on $1,489,000 of an Ohio Public Works Commission loan for storm sewer

improvements. The agreement is non-interest bearing.

Balance outstanding as of December 31, 2009 - $372,250




Other Debt

In 2000, the RPA entered into a long-term note with Forward Air Incorporated in connection with a buyout of a third party lease.
Balance outstanding as of December 31, 2009 - $1,359,767

Bond principal and interest are paid from the general revenues of the Authority. Additional details may be found in Note 9 of the

accompanying notes.

Passenger Facility Charge (PFC)

In October 1992, the Authority received approval from the Federal Aviation Administration (the FAA) to impose a PFC of $3.00 per enplaned
passenger. In January 2002 the FAA approved the Authority's request to increase the PFC level to $4.50 on certain eligible projects. The
new collection rate commenced on April 1, 2002. In 2007 the Authority received approval to collect on its newest application effective
December 26, 2007, in the amount of $71.1 million. This brings the total approved collectible amount to $278 million, which is projected
to be collected through October 1, 2014. Through December 31, 2009, the Authority has collected PFCs, including interest earnings thereon,
totaling $209 million.

Airline Rates and Charges

The Authority and certain airlines negotiated an agreement effective from January 1, 2005, through December 31, 2009, which in part
establishes how the airlines that sign the agreement (signatory airlines) will be assessed annual rates and charges for their use of the CMH.
A new agreement for January 1, 2010 through December 31, 2014 has been successfully negotiated with similar terms. Landing fees and

terminal rental rates for non-signatory airlines are assessed at 150 percent of the signatory rates.

The rates and charges net of credits billed to the signatory airlines at the CMH were as follows:

%% CHANGE
2009 2008 2007 2009 2008
LANDING FEES (PER 1,000 LBS) $ 3.40 $ 2.21 $ 262 53.8 (15.6)
TERMINAL RENTAL RATE (AVERAGE) $ 49.39 $ 54.69 $ 48.75 (9.7) 12.2
APRON Fee — SauARE Foor RATE COMPONENT $ 1.18 $ 0.80 $ 079 47.5 1.3
APRON FEE — LanDED WEIGHT RATE CoMPONENT (PER 1,000 LBS) $ 0.26 $ 0.15 $ 017 73.3 (11.8)

The Authority also charges a signatory landing fee to airlines for their use of the LCK. Landing fees for non-signatory airlines are

assessed at 125 percent of the signatory rate. The LCK landing fees were as follows:

%% CHANGE
2009 2008 2007 2009 2008
LaNDING FEEs (PER 1,000 LBS) $ 1.83 $ 1.74 $ 1.67 5.2 4.2




Request For Information

This report is designed to provide detailed information on the Authority's operations to all with an interest in the Authority's financial affairs
and to demonstrate the Authority's accountability for the assets it controls and the funds it receives and expends. Questions concerning any
of the information provided in this report or any request for additional information should be emailed to glangston@columbusairports.com or

sent in writing to the Controller, Columbus Regional Airport Authority, 4600 International Gateway, Columbus, Ohio 43219.







SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

Statements of Net Assets

As of December 31, 2009 and 2008

2009

$ 28,031,155
14,791,010
9,593,706
1,112,748
254,092
490,803
2,212,457

56,485,971

26,755,314
8,213,845

34,969,159

91,455,130

45,929,977

7,354,413
266,354
368,103

104,623,654
18,084,076
504,207,877

680,834,454

4,066,568

684,901,022

$ 776,356,152




Statements of Net Assets (Continued)
As of December 31, 2009 and 2008

2009

$  4,195285
2,371,564
4,397,327
1,184,638
4,242,252
16,391,066

606,273
432,536
3,795,109
21,500,000
26,333,918
42,724,984

19,229,455
96,111,682
115,341,137
158,066,121

505,508,816

14,559,355
23,437,563
37,996,918
74,784,297

618,290,031
$ 776,356,152

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
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Statements of Revenues, Expenses, and Changes in Net Assets
For the Years Ended December 31, 2009 and 2008

2009 2008
OPERATING REVENUES
AIRLINE REVENUE $ 24,203,837 $ 25,930,181
PARKING REVENUE 24,391,393 28,143,892
CONCESSION REVENUE 16,897,237 18,984,739
GENERAL AVIATION REVENUE 2,255,541 2,452,406
CARGO OPERATIONS REVENUE 1,582,489 1,791,187
FOREIGN TRADE ZONE FEES 439,967 493,379
OTHER REVENUE 3,306,235 2,488,186
ToTAL OPERATING REVENUES 73,076,699 80,283,970
OPERATING EXPENSES
EmpLOYEE WAGES AND BENEFITS 28,267,444 30,536,744
PURCHASE OF SERVICES 20,197,739 21,689,146
IVIATERIALS AND SUPPLIES 2,744,402 2,469,131
OTHER EXPENSES 6,105 58,423
ToTAL OPERATING EXPENSES 51,215,690 54,753,444
OPERATING INCOME BEFORE DEPRECIATION 21,861,009 25,530,526
LESS: DEPRECIATION 29,198,705 25,905,183
OPERATING LOSS (7,337,696) (374,657)
NON-OPERATING REVENUES (EXPENSES)
INVESTMENT INCOME 1,523,661 2,851,455
OTHER NON-OPERATING REVENUES 5,262,186 5,367,309
PASSENGER FACILITY CHARGES 12,584,131 15,487,020
RenTAL CAR CusTOMER FACILITY CHARGES 4,457,347 3,210,726
INTEREST EXPENSE (4,704,243) (5,196,114)
GAIN (LoSS) ON SECURITIES (402,364) 572,284
AMORTIZATION OF DEFERRED CHARGES (381,179) (391,684)
GAIN ON DiSPOSAL OF ASSETS 78,829 2,582,229
ToTAL NON-OPERATING REVENUES 18,418,368 24,483,225
INCOME BEFORE CAPITAL CONTRIBUTIONS 11,080,672 24,108,568
CapITAL CONTRIBUTIONS 10,719,943 17,975,591
CHANGES IN NET ASSETS
INCREASE IN NET ASSETS 21,800,615 42,084,159
ToTAL NET ASSETS, BEGINNING OF YEAR 596,489,416 554,405,257

TotAL NEeT Assets, END OF YEAR

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

$ 618,290,031

$ 596,489,416




Statements of Cash Flows

For the Years Ended December 31, 2009 and 2008

2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES
CasH RECEIVED FROM CUSTOMERS $ 77,938,784 81,797,171
CasH PAID T0 EMPLOYEES (29,393,744) (30,281,431)
CAsH PAID T0 SUPPLIERS (25,473,865) (32,198,262)
OTHER PAYMENTS (6,105) (58,423)
NET CASH PROVIDED BY OPERATING ACTIVITIES 23,065,070 19,259,055
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
PROCEEDS FROM FEDERALLY FUNDED OPERATING GRANTS 5,262,186 5,367,309
NEeT CAsH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES 5,262,186 5,367,309
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
PURCHASES OF PROPERTY, PLANT AND EQUIPMENT (39,206,935) (61,457,691)
CoNTRIBUTED CAPITAL, PASSENGER FACILITY CHARGES & RENTAL CAR FACILITY CHARGES 27,761,421 36,673,337
NET PAYMENTS FOR COMMERCIAL PAPER (8,500,000) -
NET PROCEEDS FROM THE SALE OF COMMERCIAL PAPER - 5,000,000
INCREASE IN FUTURE RENTS FROM RICKENBACKER GLOBAL LOGISTICS PARK 5,612,075 -
INTEREST PAID ON BoNDS, NOTES AND LOAN (5,064,364) (6,243,139)
PRINCIPAL PAYMENTS ON BOND, NOTES AND LOAN (3,671,939) (3,516,855)
REIMBURSEMENTS FOR PROJECTS WITH ADVANCED FUNDED GRANTS (2,016,026) -
ADVANCED FUNDED GRANTS RECEIVED - 2,775,000
PRINCIPAL PAYMENTS FROM DIRECT FINANCING LEASES 326,560 326,560
PROCEEDS FROM THE SALE OF CAPITAL ASSETS 170,261 5,512,333
PAYMENTS FOR INSURANCE SETTLEMENT REPAIRS (166,920) -
EFFECTIVE INTEREST ON DIRECT FINANCING LEASES 75,683 42,151
REDUCTIONS IN TENANT PROMOTIONAL PROGRAM (72,000) (72,000)
DECREASE IN DISCOUNTED FUTURE RENTS FROM GOLF COURSE (63,779) (56,574)
INCREASE IN CAPITAL CREDITS 9,967 15,532
PROCEEDS FROM INSURANCE SETTLEMENTS - 166,920
NET CasH USED BY CAPITAL AND RELATED FINANCING ACTIVITIES (24,805,996) (20,834,426)
CASH FLOWS FROM INVESTING ACTIVITIES
PURCHASE OF INVESTMENTS (29,775,495) (74,649,355)
PROCEEDS FROM THE SALE OF INVESTMENTS 24,049,350 61,140,000
INTEREST RECEIVED ON CASH AND INVESTMENTS 1,222,467 3,525,535
NET CASH USED BY INVESTING ACTIVITIES (4,503,678) (9,983,820)
NET DECREASE IN CASH AND CASH EQUIVALENTS (982,418) (6,191,882)
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 55,768,887 61,960,769
CASH AND CASH EQUIVALENTS, END OF YEAR $ 54,786,469 55,768,887
RECONCILIATION OF OPERATING L0SS T0 NET CASH PROVIDED BY OPERATING ACTIVITIES:
OPERATING LoSS $ (7,337,696) (374,657)
ADJUSTMENTS TO RECONCILE OPERATING Loss T0 NET CASH PROVIDED BY
OPERATING ACTIVITIES:
DEPRECIATION 29,198,705 25,905,183
(INCREASE) DECREASE IN ASSETS:
ACCOUNTS RECEIVABLE-TRADE 3,327,756 2,757,399
ACCOUNTS RECEIVABLE-OTHER 1,534,329 (1,244,198)
DEposITS, PREPAID ITEMS AND OTHER 50,504 (517,197)
INCREASE (DECREASE) IN LIABILITIES:
ACCOUNTS PAYABLE (2,236,740) (6,732,336)
ACCRUED LIABILITIES (1,499,150) (551,401)
CusTomER DEPOSITS 27,362 16,262
NET CASH PROVIDED BY OPERATING ACTIVITIES $ 23,065,070 19,259,055

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS




Notes to Financial Statements
December 31, 2009

The accounting methods and procedures adopted by the Columbus Regional Airport Authority (the Authority) conform to accounting principles
generally accepted in the United States of America (GAAP) as applied to governmental entities. The following notes are an integral part of the

Authority's financial statements.

Note 1 - Organization and Reporting Entity

Organization

The Authority is an independent, special purpose political subdivision of the State of Ohio. As a political subdivision, the Authority is

distinct from, and is not, an agency of the State of Ohio or any other local governmental unit. On December 12, 2002, the Columbus Municipal
Airport Authority (CMAA), the City of Columbus, Ohio (the City) and the County of Franklin, Ohio (the County) entered into the Port Authority
Consolidation and Joinder Agreement (Agreement) with an effective date of January 1, 2003, which created a single regional authority to oversee
the airports formerly managed by the CMAA and the Rickenbacker Port Authority (RPA). Under the Agreement the RPA was dissolved and the
CMAA, the surviving entity, was renamed the Columbus Regional Airport Authority. The Agreement provided for the ultimate transfer of all of the
RPA's rights, title and interests in all of the assets and liabilities to the Authority. The assets were recorded on the Authority's records at net book
value. The newly created Authority merged the operations of the RPA and the CMAA. The Authority administers an airport system comprised of
Port Columbus International (CMH), Rickenbacker International (LCK) and a reliever airport, Bolton Field (TZR).

The governing board for the Authority is jointly appointed by the City and the County. Four members are appointed by the Mayor of Columbus
with the advice and consent of the City Council, four members are appointed by the County Commissioners and one member is jointly
appointed. The members first appointed serve staggered terms. Thereafter, each successor serves for a term of four years, except that any
person appointed to fill a vacancy is to be appointed to serve only the unexpired term. Members of the Board are eligible for reappointment.
The Board controls the employment of the President & CEQO of the Authority who is responsible for staffing the respective departments and

overseeing the day-to-day operations.

The Agreement outlines the various rights and responsibilities of the Authority, the City and the County. These rights and responsibilities
generally relate to the operation of the three airports and the provision of services to facilitate those operations. Among those, the Authority
was designated the operator of the three airports. The County agreed to contribute $4.338 million per year for 10 years commencing in 2003
to facilitate the consolidated operations. The Authority agreed to make certain payments on behalf of the County to retire certain debt
previously issued for capital improvements at the LCK. Also, the County agreed to waive approximately $88 million of financial aid previously
contributed to the RPA. The Authority and the County have agreed to review the County's subsidy if a significant project locates at the LCK

that provides net revenues to the Authority in an amount greater than the County's subsidy.

The CMAA was created on July 30, 1990, pursuant to the provisions of Chapter 4582, Ohio Revised Code (ORC), as a body corporate and
politic. On November 10, 1991, the transfer date, the CMAA began operations under a use agreement with the City for the purpose of
providing airport facilities to the general public. On this date the City transferred the use of all assets and liabilities of the airport enterprise
fund to the CMAA. This transfer was recorded at the net book value. In 2007, the Authority paid the remaining balance of the City bonds,

which resulted in the termination of the use agreement and title to the airport property was transferred to the Authority.

The RPA was formed under ORC Chapter 4582 in 1979 by the County for the purpose of serving as a local reuse agency, which included, in

part, acquiring and owning land (including improvements thereon) situated in Franklin and Pickaway counties and consisting of a part of the




former Rickenbacker Air Force Base. This property was deemed to be surplus by the United States Government and was transferred to

the RPA at no cost, other than certain costs associated with the transfer. Title to the land is subject to certain covenants, conditions and
restrictions and reverts to the United States Government at the Governments' option if any covenant is violated and not cured within sixty
days. At December 31, 2009 and 2008, the Authority owns approximately 4,100 acres of land contiguous to certain airfield property owned by
the United States Government at the LCK.

The Authority is not subject to federal, state or local income taxes or sales taxes.

Reporting Entity

The Authority's financial reporting entity has been defined in accordance with Governmental Accounting Standards Board (GASB) Statement
No. 14, "The Reporting Entity," as amended by GASB Statement No. 39, "Determining Whether Certain Organizations Are Component Units."
The financial statements include all departments and operations for which the Authority is financially accountable. Financial accountability
exists if a primary government/component unit appoints a majority of an organization's governing board and is able to impose its will on that
organization. Financial accountability may also be deemed to exist if there is a potential for the organization to provide financial benefits

to, or impose financial burdens on, the primary government/component unit. On this basis, no governmental organizations other than the

Authority itself are included in the financial reporting entity.

The Authority is a joint venture of the County.

Note 2 - Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting, whereby revenues and expenses are

recognized in the period earned or incurred. All transactions are accounted for in a single enterprise fund.

Revenues from rental and fees, landing fees, parking revenue and other miscellaneous revenue are reported as operating revenues.
Transactions, which are capital, financing or investing related, are reported as non-operating revenues. Passenger Facility Charges and Rental
Car Customer Facility Charges are reported as non-operating revenues. Expenses from employee wages and benefits, purchases of services,
materials and supplies and other miscellaneous expenses are reported as operating expenses. Interest expense and financing costs are

reported as non-operating expenses.

Pursuant to GASB Statement No. 20, "Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities that Use
Proprietary Fund Accounting," the Authority follows GASB guidance as applicable to enterprise funds and Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) issued on or before November 30, 1989, that do not conflict with or contradict
GASB pronouncements. The Authority has elected to follow GASB guidance for enterprise funds rather than FASB guidance issued after
November 30, 1989.

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during

the reporting period. Actual results could differ from those estimates.




Newly Issued Accounting Pronouncements

In June 2007, GASB issued Statement No. 51, "Accounting and Financial Reporting for Intangible Assets." In June 2008, GASB issued
Statement No. 53, "Accounting and Financial Reporting for Derivative Instruments.” The provisions of these statements are effective for
periods beginning after June 15, 2009. Management is still evaluating the effect these accounting standards will have on the Authority's

future financial statements.

Budgetary Data

The Authority's budgetary basis of accounting is maintained on a modified accrual basis. Gains and Losses on Securities are not budgeted.
All other revenues and expenses are reported on the accrual basis. State statute does not require a specific budgetary basis of accounting

under ORC Chapter 4582. The Authority has adopted this basis of accounting to comply with certain airline agreements currently in effect.

The budgetary process begins in June of each year. Each department manager estimates the expected costs to be incurred for the upcoming
year. Revenues are estimated based on history, projected increases, and market trends within the aviation industry. The President & CEO is
responsible to submit budgets for operating revenues and expenses and capital improvements to the Board for approval at least thirty days

prior to the beginning of each fiscal year. The budget can be amended by the Board subsequent to its adoption.

Cash and Cash Equivalents

For purposes of the Statements of Cash Flows, the Authority considers all highly liquid investments (including restricted assets) with a

maturity of three months or less when purchased to be cash equivalents.

Investments

Investments are stated at fair value in accordance with GASB Statement No. 31.

Capital Contributions

Certain expenditures for airport capital improvements are significantly federally funded through the Airport Improvement Program of the
Federal Aviation Administration (FAA) with certain matching funds provided by the State of Ohio and the Authority, or from other various
state, county, or federal grant programs. Capital funding provided under government grants is considered earned as the related allowable

expenditures are incurred.

Grants for the acquisition and construction of land, property and certain types of equipment are reported in the Statements of Revenues,

Expenses and Changes in Net Assets, under the classification of capital contributions.

Receivables

Receivables are reported at their gross value when earned as the underlying exchange transaction occurs. Receivables are reduced by the
estimated portion that is expected to be uncollectible. This estimate is made based on collection history, aviation industry trends and current
information regarding the credit worthiness of the debtors. When continued collection activity results in receipts of amounts previously

written off, revenue is recognized for the amount collected.




An estimated receivable amount has been recorded for services rendered but not yet billed as of December 31, 2009 and 2008. The receivable
was arrived at primarily by taking the subsequent collection of landing fees, commissions, and real estate taxes, which are received after year

end, and recording the portions earned through year end.

Restricted Assets

Restricted assets consist of monies and other resources, which are restricted legally or by enabling legislation. These restrictions are

described below:

Restricted for Construction Retainages - These assets are restricted for certain capital projects and cannot be expended on any

other item.

Restricted for Bond Reserves - These assets are restricted for the retirement of the Airport Revenue Bonds, Series 1998B, 2003A,
2003B and 2007.

Restricted for Passenger Facility Charges - These assets represent Passenger Facility Charge (PFC) collections based on an approved

FAA application to impose such charges on enplaned passengers at the CMH. These are restricted for designated capital projects.

When both restricted and unrestricted resources are available for use, it is the Authority's policy to use restricted resources first, then

unrestricted resources as they are needed.

At December 31, 2009, $14,559,355 of the Authority's $37,996,918 of restricted net assets on the Statement of Net Assets were restricted by
enabling legislation for Passenger Facility Charges, as defined by GASB Statement No. 46, "Net Assets Restricted by Enabling Legislation."
At December 31, 2008, $17,928,556 of the Authority's $41,883,274 of restricted net assets on the Statement of Net Assets were restricted

by enabling legislation for Passenger Facility Charges.




Capital Assets

Capital assets are stated at historical cost or estimated historical cost and include expenditures which substantially increase the useful lives of

existing assets. The Authority's policy is to capitalize assets with a cost of $5,000 or more. Routine maintenance and repairs are expensed as

incurred. Certain net interest costs have been included as a component of the asset under construction rather than reported as an expense of

the period.
TotAL TotAL
12/31/08 ADDITIONS DELETIONS TRANSFERS 12/31/09
DEePRECIABLE CAPITAL ASSETS:
BuiLbINGS $ 319,450,212 $ 155,217 $ - $ 14,508,172 $ 334,113,601
Runways & OTHER 359,917,088 3,906 (8,000) 99,368,842 459,281,836
MACHINERY 32,774,539 2,341,097 (1,231,042) 45,000 33,929,594
FURNITURE 2,542,624 33,568 (4,041) - 2,572,151
TotAL DEPRECIABLE
CAPITAL ASSETS 714,684,463 2,533,788 (1,243,083) 113,922,014 829,897,182
LESS ACCUMULATED DEPRECIATION:
BuiLbINGs 103,438,135 8,288,074 - - 111,726,209
RunwaAYs & OTHER 170,607,188 17,926,114 - - 188,533,302
MACHINERY 22,070,856 2,696,348 (1,147,610) - 23,619,594
FURNITURE 1,526,072 288,169 (4,041) - 1,810,200
ToTAL ACCUMULATED
DEPRECIATION 297,642,251 29,198,705 (1,151,651) - 325,689,305
DEPRECIABLE CAPITAL
Assets, NET $ 417,042,212 $(26,664,917) $ (91,432) $ 113,922,014 $ 504,207,877
NONDEPRECIABLE CAPITAL ASSETS:
LAND $ 101,966,474 $ 2,657,180 $ - $ - $ 104,623,654
CONSTRUCTION IN
PROGRESS $ 99,840,602 $ 32,165,488 $ - $ (113,922,014) $ 18,084,076




TotAL TotAL
12/31/07 ADDITIONS DELETIONS TRANSFERS 12/31/08
DEPRECIABLE CAPITAL ASSETS:
BuiLbinGs $ 307,284,259 $ 790,638 $ - $ 11,375,315 $ 319,450,212
RunwAYs & OTHER 339,430,281 2,688,338 - 17,798,469 359,917,088
MACHINERY 30,636,859 2,573,498 (435,818) - 32,774,539
FURNITURE 2,459,813 86,029 (3,218) - 2,542,624
TotAL DEPRECIABLE
CAPITAL ASSETS 679,811,212 6,138,503 (439,036) 29,173,784 714,684,463
LESS ACCUMULATED DEPRECIATION:
BuiLbiNgs 95,486,713 7.951,422 - - 103,438,135
Runways & OTHER 155,574,854 15,032,334 - - 170,607,188
MACHINERY 19,784,918 2,637,685 (351,747) - 22,070,856
FURNITURE 1,245,242 283,742 (2,912) - 1,526,072
TotAL ACCUMULATED
DEPRECIATION 272,091,727 25,905,183 (354,659) - 297,642,251
DEePRECIABLE CAPITAL
AssETs, NET $ 407,719,485 $ (19,766,680) $ (84,377) $ 29,173,784 $ 417,042,212
NONDEPRECIABLE CAPITAL ASSETS:
LAND $ 101,227,213 $ 6,012,621 $  (5273,360) $ - $ 101,966,474
CONSTRUCTION IN
PROGRESS $ 81,555,713 $ 47,458,673 $ - $(29,173,784) $ 99,840,602

Depreciation of property and equipment is computed under the straight-line method at various rates considered adequate to allocate

the cost over the estimated useful lives of such assets. The estimated useful lives by general classification are as follows:

YEARS
BUILDINGS AND BUILDING IMPROVEMENTS 5-40
RuNwAys, TAXIWAYS AND OTHER 20
MACHINERY AND EQUIPMENT 5-10
FURNITURE AND FIXTURES 7




Compensated Absences

In conformity with GASB Statement No. 16, "Accounting for Compensated Absences,” the Authority accrues vacation and sick pay benefits as

earned by its employees utilizing the vesting method. A summary of the changes in this accrual are as follows:

2009 2008

BEGINNING BALANCE $ 3,757,839 $ 3,454,232
PAYMENTS (2,337,943) (2,202,938)
ACCRUALS 2,285,954 2,506,545
ENDING BALANCE $ 3,705,850 $ 3,757,839

The Authority estimates that this entire amount is due within one year.

Risk Management

It is the policy of the Authority to eliminate or transfer risk. Where possible, lease agreements contain insurance requirements and hold

harmless clauses. Contractors are required to maintain appropriate amounts of insurance and bonding.

The Authority carries property insurance on airport property and equipment in the aggregate sum of approximately $538 million. The

Authority carries liability insurance coverage in the amount of approximately $305 million.

The Authority self-insures cost associated with workers' compensation up to certain limits. Insurance reserves are established for estimates
of the loss that will ultimately be incurred on reported claims, as well as estimates of claims that have been incurred but not yet reported.
Recorded balances are based on reserve levels determined by outside actuaries, who incorporate historical loss experience and judgments

about the present and expected levels of cost per claim. A summary of the changes in this accrual are as follows:

2009 2008

BEGINNING BALANCE $ 109,833 $ 90,657
PAYMENTS (192,374) (164,194)
ACCRUALS 188,332 183,370
ENDING BALANCE $ 105791 $ 109,833

There have been no significant changes in coverage or settlements in excess of insurance coverage during the past three years.

Pension Plans

The provision for pension costs is recorded when the related payroll is accrued and the obligation is incurred (See Note 10).




Revenue

Rental income is recorded from the majority of leases maintained by the Authority which are accounted for as operating leases. Rental

income is generally recognized as it is earned over the respective lease terms.
Other types of revenue are recognized when earned, as the underlying exchange transaction occurs.

Landing fees are based upon projections of operations and are recalculated annually.

Passenger Facility Charges

Passenger Facility Charges (PFCs), along with related interest income, are recognized and recorded in the year the PFC is levied and collected

by the air carrier, net of an allowance for estimated ticket refunds.

PFC monies are legally restricted for capital projects and related expenditures, and cannot be used for any other purpose. The PFC monies will
be used to assist in funding the Authority's capital improvement program involving runway, taxiway and apron improvements, the funding of

debt service associated with these projects and various other projects.

Reclassifications

Certain amounts in the 2008 financial statements have been reclassified to conform with the 2009 presentation.

Note 3 - Cash and Cash Equivalents

The Authority follows the provisions of GASB Statement No. 31, "Accounting and Financial Reporting for Certain Investments and for External

Investment Pools," and records all investments at their fair value.

The investment and deposit of Authority monies is governed by the provisions of the ORC. In accordance with these statutes, only financial
institutions located in Ohio are eligible to hold public deposits. The statutes also permit the Authority to invest its monies in certificates of
deposit, savings accounts, money market accounts, the State Treasurer's Asset Reserve (STAR Ohio) investment pool, and obligations of the
United States government or certain agencies thereof. The Authority may also enter into repurchase agreements with any eligible depository

for a period not exceeding thirty days. The Authority has an investment policy consistent with Ohio Senate Bill 81.

STAR Ohio is an investment pool managed by the State Treasurer's Office, which allows governments within the State to pool their funds for
investment purposes. STAR Ohio is not registered with the Securities Exchange Commission as an investment company, but does operate in
a manner generally consistent with Rule 2a-7 of the Investment Company Act of 1940. Investments in STAR Ohio are valued at STAR Ohio's

share price, which is the price the investment could be sold for on December 31, 2009 and 2008.

Public depositories must give security for all public funds on deposit. These institutions may either specifically collateralize individual accounts
in lieu of amounts insured by the Federal Deposit Insurance Corporation (FDIC), or may pledge a pool of government securities valued at least
105% of the total value of public monies on deposit at the institution. Repurchase agreements must be secured by the specific government
securities upon which the repurchase agreements are based. These securities must be obligations of or guaranteed by the United States and
mature or be redeemable within five years of the date of the related repurchase agreement. State law does not require security for public

deposits and investments to be maintained in the Authority's name.




Deposits with Financial Institutions

At December 31, 2009, the carrying amount of the Authority's deposits with financial institutions was $6,427,558 and the bank balance was
$7,442,754. Based upon criteria described in GASB Statement No. 3, "Deposits with Financial Institutions, Investments (Including Repurchase
Agreements) and Reverse Repurchase Agreements," $347,546 of the bank balance was covered by deposit insurance provided by the FDIC; and
$7,095,208 was uncollateralized as defined by the GASB. These uncollateralized deposits were, however, covered by a pledged collateral pool

in accordance with the ORC as discussed above.

At December 31, 2008, the carrying amount of the Authority's deposits with financial institutions was $12,978,580 and the bank balance was
$16,439,863. Based upon criteria described in GASB Statement No. 3, "Deposits with Financial Institutions, Investments (Including Repurchase
Agreements) and Reverse Repurchase Agreements," $530,466 of the bank balance was covered by deposit insurance provided by the FDIC; and
$15,909,397 was uncollateralized as defined by the GASB. These uncollateralized deposits were, however, covered by a pledged collateral pool

in accordance with the ORC as discussed above.

Custodial credit risk for deposits is the risk that in the event of a bank failure, the Authority's deposits may not be returned or the Authority
will not be able to recover collateral securities in possession of an outside party. For depository accounts, the Authority's policy requires
deposits to be 105% secured by collateral less the amount of the FDIC insurance based on the daily available bank balances to limit its expo-

sure to custodial credit risk.

In addition, the Authority had $9,200 and $12,690 in cash on hand at December 31, 2009 and 2008, respectively.

Investments

As of December 31, 2009, the Authority had the following investments and maturities:

Fair Value/ Weighted Average

Type of Investment Carrying Value Rating Days to Maturity
Federal Agency

Obligations $ 73,001,400 AAA/Aaa 734

As of December 31, 2008, the Authority had the following investments and maturities:

Fair Value/ Weighted Average

Type of Investment Carrying Value Rating Days to Maturity
Federal Agency

Obligations $ 67,275,255 AAA/Aaa 777

The Authority's unrestricted and restricted cash and cash equivalents included $26,016,356 of money market funds, $12,560,331 of
repurchase agreements, and $9,773,024 of STAR Ohio funds as of December 31, 2009. The Authority's unrestricted and restricted cash and
cash equivalents as of December 31, 2008, included $20,195,968 of money market funds, $12,835,548 of repurchase agreements, and
$9,746,101 of STAR Ohio funds. Standard & Poor's rating for the STAR Ohio fund is AAAm.

The Authority's investment strategy incorporates certain financial instruments, which involve, to varying degrees, elements of market risk

and credit risk in excess of amounts recorded in the financial statements.




Interest Rate Risk - The market value of securities in the portfolio will increase or decrease based upon changes in the general level of
interest rates. Investments with longer maturity dates are subject to greater degrees of increases or decreases in market value as interest
rates change. The Authority's written investment policy addresses the effects of market value fluctuations. The Authority mitigates interest
rate risk by maintaining adequate liquidity so that current obligations can be met without a sale of securities and by diversifying both

maturities and assets in the portfolio.

Credit Risk - Credit risk is the risk of loss due to the failure of a security issuer to pay principal or interest, or the failure of the issuer to make
timely payments of principal or interest. Eligible investments, pursuant to Section 135.14 ORC, affected by credit risk include certificates of
deposit, commercial paper, bankers' acceptances, and counterparties involved in repurchase agreements. The Authority's written investment
policy does not consider U.S. Treasury obligations, obligations guaranteed by the U.S. Treasury, and federal agency securities as having credit
risk. Credit risk is minimized by diversifying assets by issuer; ensuring that required, minimum credit quality ratings as described by nationally
recognized rating organizations and agencies exist prior to the purchase of commercial paper and bankers' acceptances; and maintaining

adequate collateralization of certificates of deposits.

Custodial Credit Risk -The Authority's unrestricted and restricted investments at December 31, 2009 and 2008, are insured, registered or are

held by the Authority or its agent in the Authority's name. The Authority's investment policy is silent on custodial credit risk.

Concentration of Risk - A risk of concentration refers to an exposure with the potential to produce losses large enough to threaten the
Authority's financial health or ability to maintain its core operations. Risk concentrations can arise through a combination of exposures across
broad categories. The potential for loss reflects the size of position and the extent of any losses given a particular adverse circumstance. The
Concentration of Risk category excludes U.S. Treasury issues, issues guaranteed by the U.S. Treasury, federal agency issues, eligible money
market mutual funds, and the Ohio Treasurer's investment pool, STAR Ohio. The Authority's written investment policy states that the portfolio
shall contain less than 5%, based upon purchase cost, in any one issuer with credit risk as a percentage of the portfolio's book value at the
time of purchase. Additionally, the Authority's written investment policy establishes maximum percentages allowed for callable and variable

rate investments issued by federal agencies, commercial paper, banker's acceptances, repurchase agreements, and certificate of deposits.

Note 4 - Restricted Cash and Investments

The following amounts represent restricted cash and investments as of December 31, 2009 and 2008:

2009 2008

CASH AND INVESTMENTS
RESTRICTED FOR DEBT SERVICE $ 23,437,563 $ 23,954,718
RESTRICTED FOR PASSENGER FACILITY CHARGES 14,559,355 17,928,556
RETAINAGES ON CONSTRUCTION CONTRACTS 606,273 2,255,466
CustoMeR DEePoSITS AND OTHER 432,536 405,174

TotAL ResTRICTED CASH AND INVESTMENTS $ 39,035,727 $ 44,543,914




Note 5 - Receivables

The following amounts represent receivables due to the Authority at December 31, 2009 and 2008:

2009 2008
UNRESTRICTED:
CURRENT:
AccounTs RECEIVABLE - TRADE $ 9,710,061 $ 13,053,589
LESS ALLOWANCE FOR UNCOLLECTIBLES 116,355 132,127
TotAL CURRENT UNRESTRICTED TRADE RECEIVABLES 9,593,706 12,921,462
AccouNTs REeCEIVABLE - OTHER 1,112,748 2,709,859
NON-CURRENT:
AccouNTs RECEIVABLE - OTHER 266,354 203,572
ToTtAL UNRESTRICTED RECEIVABLES $ 10,972,808 $ 15,834,893

Note 6 - Direct Financing Lease

Under direct financing leases, the Authority leases certain rental car facilities within the parking facility (See Note 13). The components

of lease receivable for the net investment in direct financing leases are as follows as of December 31:

2009 2008

ToTAL MINIMUM LEASE RECEIVABLES $ 858906 $ 1,349,709
Less UNEARNED INCOME 64,971 153,531
NET INVESTMENT IN DIRECT FINANCING LEASES $ 793,935 $ 1,196,178
CURRENT PORTION $ 326,560 $ 326,560
NoN-CURRENT PORTION 467,375 869,618
NET INVESTMENT IN DIRECT FINANCING LEASES $ 793,935 $ 1,196,178

Future minimum lease receivables due from tenants under direct financing leases as of December 31, 2009 are as follows:

2010 490,803
201 368,103
TotAL $ 858,906

Unearned Income on direct financing leases is recognized in such a manner as to produce a constant periodic rate of return on the net
investment in the direct financing lease. During 2009, $88,560 of interest was recognized reducing the balance of Unearned Income from
$153,531 to $64,971.




Note 7 - Commercial Paper

On September 6, 2007, the Authority entered into an agreement with Deutsche Bank National Trust Company. Under this agreement, the

Authority is allowed to issue an aggregate principal amount, not-to-exceed $75,000,000 outstanding at any one time, of commercial paper

notes in three series (Series A-Tax-exempt, Non AMT; Series B-Tax-exempt, AMT; and Series C-Taxable) collateralized by a letter of credit

issued by Calyon New York Branch and a subordinated lien and pledge of net revenues of the Authority. Under the agreement, the commercial

paper notes may be renewed until September 5, 2014 in up to 270-day increments and are subordinated to the Authority's revenue bonds.

The notes may be issued to finance authorized capital projects, reimburse the bank for any authorized draws made under the letter of credit,

pay all or a portion of the principal and interest on the notes, fund capitalized interest or finance any costs of issuance.

At December 31, 2009, there was $21,500,000 of commercial paper notes outstanding with interest rates from 0.25% to 0.30%. At December

31, 2008, there was $30,000,000 of commercial paper notes outstanding with interest rates from 0.70% to 1.60%.

Commercial paper information and activity as of and for the year ended December 31, 2009 is presented below:

AMOUNTS
BALANCE BALANCE Due WITHIN
12/31/08 ADDITIONS PAYDOWNS 12/31/09 ONE YEAR
CoMMERCIAL
PaPER NoOTES:
SERIES A $ 21,500,000 $ - $ - $ 21,500,000 $ 21,500,000
SERIES B 8,500,000 - 8,500,000 - -
ToraL $ 30,000,000 $ - $ 8,500,000 $ 21,500,000 $ 21,500,000
Commercial paper information and activity as of and for the year ended December 31, 2008 is presented below:
AMOUNTS
BALANCE BALANCE Due WITHIN
12/31/07 ADDITIONS PAYDOWNS 12/31/08 ONE YEAR
COMMERCIAL
PaPER NoOTES:
SERIES A $ 16,500,000 $ 10,500,000 $ 5,500,000 $ 21,500,000 $ 21,500,000
SERIES B 8,500,000 - - 8,500,000 8,500,000
ToraL $ 25,000,000 $ 10,500,000 $ 5,500,000 $ 30,000,000 $ 30,000,000




Note 8 - Unearned Income

Unearned income activity for the year ended December 31, 2009 is summarized as follows:

BALANCE BALANCE CURRENT

12/31/08 ADDITIONS PAYMENTS 12/31/09 PorTION

Ciy Gotr CouRsE $ 7831475 $ - $ 81,867 $ 7,749,608 $ 89,418
DEFERRED RENTS 6,186,387 5,612,075 201,285 11,597,177 241,450
OTHER 3,400,848 - 2,333,540 1,067,308 853,770
$ 17418710 $ 5,612,075 $ 2,616,692 $ 20,414,093 $ 1,184,638

Unearned income activity for the year ended December 31, 2008 is summarized as follows:

BALANCE BALANCE CURRENT

12/31/07 ADDITIONS PAYMENTS 12/31/08 PorTION

Ciy Gotr CouRsE $ 7,906,137 $ - $ 74,662 $ 7,831,475 $ 81,867
DEFERRED RENTS 8,779,758 - 2,593,371 6,186,387 179,929
OTHER 637,487 2,957,453 194,092 3,400,848 3,102,481
$ 17,323,382 $ 2,957,453 $ 2,862,125 $ 17,418,710 $ 3,364,277

Unearned income for the City Golf Course reflects prepaid rents received by the Authority from the City in 2005 for two golf courses on

Authority property. Deferred Rents include prepaid rents received from DRCS, LLC for certain land at LCK.

Note 9O - Long-Term Debt

Revenue bonds

On February 1, 1998, the Authority issued $81,375,000 of Airport Improvement Revenue Bonds, Series 1998B. The bond proceeds were used to
construct a new parking facility and improve landside roadways and terminal aprons. On April 12, 2007, bonds with a par value of $61,965,000
were refunded with proceeds from the Airport Refunding Revenue Bonds, Series 2007. The remaining bonds are due at maturity or through
mandatory sinking fund redemption requirements in annual installments of $2,340,000 to $2,730,000 through January 1, 2013. The interest
rate on the remaining bonds is 5.11%. Revenue bonds payable at December 31, 2009, net of unamortized discount of $28,291, are $10,101,709
and at December 31, 2008, net of unamortized discount of $46,378, are $12,308,622. The revenue bonds are collateralized by revenue of the

Authority established by the trust indenture.

On October 28, 2003, the Authority issued $26,210,000 of Airport Refunding Revenue Bonds, Series 2003A. The bond proceeds were used to
refund the Authority's outstanding Airport Improvement Bonds, Series 1994A, fund the Series 2003 Debt Service Reserve Account and pay the
costs of issuance of the Series 2003 Bonds. The bonds are due at maturity or through mandatory sinking fund redemption requirements in
annual installments of $1,035,000 to $1,945,000 through January 2024. Interest rates range from 3.50% to 5.50% with a weighted average
rate of 4.35%. Revenue bonds payable at December 31, 2009, net of unamortized premium of $107,111 are $21,527,111 and at December 31,
2008, net of unamortized premium of $121,042 are $22,546,042. The revenue bonds are collateralized by revenue of the Authority established
by the trust indenture.




On October 28, 2003, the Authority issued $7,235,000 of Airport Refunding Revenue Bonds, Series 2003B. The bond proceeds were used to
refund the Authority's outstanding Airport Improvement Bonds, Series 1994A, fund the Series 2003 Debt Service Reserve Account and pay the
costs of issuance of the Series 2003 Bonds. The bonds are due at maturity or through mandatory sinking fund redemption requirements in
annual installments of $290,000 to $530,000 through January 2024. Interest rates range from 3.10% to 4.70% with a weighted average rate
of 3.86%. Revenue bonds payable at December 31, 2009, net of unamortized premium of $29,842 are $5,934,842 and at December 31, 2008,
net of unamortized premium of $33,348 are $6,218,348. The revenue bonds are collateralized by revenue of the Authority established by the

trust indenture.

On April 12, 2007, the Authority issued $59,750,000 of Airport Refunding Revenue Bonds, Series 2007. The bond proceeds were used to
partially refund the Authority's outstanding Airport Improvement Bonds, Series 1998B, fund the Series 2007 Debt Service Reserve Account and
pay the costs of issuance of the Series 2007 Bonds. The bonds are due at maturity or through mandatory sinking fund redemption requirements
in annual installments of $2,805,000 to $5,475,000 through January 2028. Interest rates range from 4.357% to 5.00% with a weighted
average rate of 4.92%. Revenue bonds payable at December 31, 2009, net of unamortized premium of $3,064,628 are $62,814,628. Revenue
bonds payable at December 31, 2008, net of unamortized premium of $3,322,336 are $63,072,336. The revenue bonds are collateralized by

revenue of the Authority established by the trust indenture.

Long-term revenue bond activity for the year ended December 31, 2009 is summarized as follows:

BEGINNING NEw PRINCIPAL ENDING
BALANCE Dest REPAYMENT BALANCE

Bonbs:
1998B $ 12,355,000 $ - $ 2,225,000 $ 10,130,000
2003A 22,425,000 - 1,005,000 21,420,000
2003B 6,185,000 - 280,000 5,905,000
2007 59,750,000 - - 59,750,000
100,715,000 $ - $ 3,510,000 97,205,000
LEss CURRENT PORTION 3,510,000 3,665,000
$ 97,205,000 $ 93,540,000

Long-term revenue bond activity for the year ended December 31, 2008 is summarized as follows:

BEGINNING NEw PRINCIPAL ENDING
BALANCE Desr REPAYMENT BALANCE

Bonbs:
1998B $ 14,465,000 $ - $ 2,110,000 $ 12,355,000
2003A 23,405,000 - 980,000 22,425,000
2003B 6,455,000 - 270,000 6,185,000
2007 59,750,000 - - 59,750,000
104,075,000 $ - $ 3,360,000 100,715,000
LEss CURRENT PORTION 3,360,000 3,510,000
$ 100,715,000 $ 97,205,000




Maturities and interest on bonds payable for the next five years and in subsequent five-year periods as of December 31, 2009 are

as follows:

PRINCIPAL INTEREST
2010 $ 3,665,000 $ 4,569,110
20M 3,835,000 4,388,818
2012 4,015,000 4,197,020
2013 4,205,000 3,995,655
2014 4,340,000 3,794,892
2015-2019 24,985,000 15,483,054
2020-2024 31,780,000 8,359,875
2025-2028 20,380,000 1,591,000
TotAL $ 97,205,000 $46,379,424

Unamortized premium at December 31, 2009 was $3,173,290.

Advance Refunding and Defeasances

In 2003, the Authority refunded $30,950,000 of Airport Improvement Revenue Bonds, Series 1994A, through the issuance of $33,445,000
of Airport Refunding Revenue Bonds, Series 2003. The refunded bonds, which have an outstanding balance of $26,935,000 at December 31,
2009, are not included in the Authority's outstanding debt since the Authority has in-substance satisfied its obligation through advance
refunding. The Authority reduced its aggregate debt service payments over the life of the refunded bonds by $4.31 million and obtained an

economic gain (difference between the present value of the old and new debt service payments) of $2.65 million.

The Authority did advance refund and defease certain bond issues on April 12, 2007. The Authority accounted for these 2007 advance refundings
in accordance with GASB Statement No. 7, “Advance Refunding Resulting in Defeasance of Debt," for the governmental (non-enterprise)

debt and GASB Statement No. 23, "Accounting and Financial Reporting for Refunding of Debt Reported by Proprietary Activities," for the
enterprise-type debt.

These advance refundings of the enterprise-type debt resulted in a $2,713,079 difference between the $63,786,542 reacquisition price and the
carrying amount of the old debt which was $61,073,463. This difference, deferred amount of refunding, is reported in the financial statements
with unamortized bond discount amortized to operations over the remaining lives of the refunding (new) bonds which equates to the

remaining lives of the refunded (old) bonds using the effective interest method.

The Authority, in completing the advance refunding, reduced its debt service payments over 20 years by $4.09 million for an economic gain,
present value savings, of $2.43 million. Amortization of the deferred amount on refunding was $185,296 in 2009 and 2008. Unamortized
deferral on refunding was $2,203,516 and $2,388,812 in 2009 and 2008, respectively.




Ohio Public Works Commission

In 1995, the RPA agreed to reimburse the County for debt service on $1,489,000 of an Ohio Public Works Commission loan for storm sewer
improvements. The agreement is non-interest bearing and provides for annual principal payments of $74,450 until January 1, 2015. The

outstanding balance at December 31, 2009 is $372,250, of which $37,225 is the current amount due.

The following schedule lists future payments due under the agreement as of December 31, 2009:

PRINCIPAL
2010 $ 37,225
2011 74,450
2012 74,450
2013 74,450
2014 74,450
2015 37,225
TotAL $ 372,250

Other Debt

Other debt outstanding at December 31, 2009 includes a $1,359,767 note with Forward Air Incorporated bearing interest at 6%. Principal and
interest are paid monthly with maturity in 2020.

Other long-term debt matures as follows:

PRINCIPAL INTEREST
2010 $ 92,884 $ 79,059
20M 98,613 73,330
2012 104,695 67,248
2013 11,153 60,791
2014 118,008 53,935
2015-2019 708,623 151,094
2020 125,791 3,166
TotAL $ 1,359,767 $ 488,623

Note 10 - Pension Plans and Other Postemployment Benefits

All Authority employees are required to participate in the statewide Ohio Public Employees Retirement System (OPERS). OPERS administers
three separate pension plans: the Traditional Pension Plan (TP) - a cost-sharing multiple-employer defined benefit pension plan; the Member
Directed Plan (MD) - a defined contribution plan; and the Combined Plan (CO) - a cost-sharing multiple-employer defined benefit pension
plan that has elements of both a defined benefit and defined contribution plan. The MD Plan is a defined contribution plan in which the
member invests both member and employer contributions (employer contributions vest over five years at 20% per year). Under the MD Plan,
members accumulate retirement assets equal to the value of member and (vested) employer contributions plus any investment earnings. Under
the CO Plan, OPERS invests employer contributions to provide a formula retirement benefit similar in nature to the TP Plan benefit. Member

contributions, the investment which is self-directed by the members, accumulate retirement assets in a manner similar to the MD Plan.




OPERS provides retirement, disability, survivor and death benefits and annual cost-of-living adjustments to qualifying members of both the

TP and CO plans. Members of the MD plan do not qualify for ancillary benefits, including post-employment health care coverage. Authority to
establish and amend benefits is provided by state statute per Chapter 145 of the ORC. In 2009, the employer was required to contribute 14.0%
of active member payroll. For full-time employees, the portion of an employee's contribution is equal to 10.0% to be picked up (assumed and

paid) on behalf of the employee, and in lieu of payment by the employee, by the Authority.

Total required employer contributions billed to the Authority were $4,765,365, $4,827,803, and $4,465,026 for the years ended December 31,
2009, 2008, and 2007, respectively, and are equal to 100% of the dollar amount extracted from the Authority's records.

The OPERS issues a stand-alone financial report. Interested parties may obtain a copy by making a written request to OPERS, 277 East Town
Street, Columbus, Ohio 43215-4642 or by calling 614-222-5601 or 800-222-7377.

Other postemployment benefits for health care costs provided by OPERS are as follows:

The postretirement health care coverage includes a medical plan, prescription drug program, and Medicare Part B premium reimbursement to
qualifying members. In order to qualify for postretirement health care coverage, age and service retirees under the TP and CO must have 10
or more years of qualifying Ohio service credit. Health care coverage for disability benefit recipients and qualified survivor benefit recipients
is available. The health care coverage provided by the retirement system meets the definition of an Other Postemployment Benefit (OPEB) as
described in GASB Statement No. 45, "Accounting and Financial Reporting by Employers for Post-employment Benefits other than Pension."

A portion of each contribution to OPERS is set aside for the funding of postretirement health care. The ORC provides statutory authority for
employer contributions and permits, but does not mandate, OPERS to provide OPEB benefits to its eligible members and beneficiaries. The ORC
currently limits the employer contribution to a rate not to exceed 14% of covered payroll. Active members do not make contributions to the
OPEB plan. OPERS Post Employment Heath Care plan was established under, and is administered in accordance with, Internal Revenue Code
401(h). The 2009 employer contribution rate for state employers was 14.0% of covered payroll. The portion of employer contributions
allocated to heath care was 7.0% from January 1 through March 31, 2009, and 5.5% from April 1 through December 31, 2009. These rates
are the actuarially determined contribution requirements for OPERS. The portion of the Authority's 2009, 2008 and 2007 contribution that
was used to fund postemployment benefits was $2,012,165, $2,413,901 and $1,781,120, respectively. The ORC provides the statutory
authority requiring public employers to fund postretirement health care through their contributions to OPERS. For 2009, member and

employer contribution rates were consistent across all three plans.

In September 2004, OPERS board adopted the Health Care Preservation Plan (HCPP) with an effective date of January 1, 2007. Member and
employer contribution rates increased as of January 1, 2006, 2007, and 2008, which allowed additional funds to be allocated to the health

care plan.

Note 11 - Capital Contributions

The Authority received capital contributions by means of federal, state and local grants as follows:

2009 2008
FEDERAL $ 6,377,978 $17,675,591
STATE AND LocAL 4,341,965 300,000

ToTAL $ 10,719,943 $17,975,591




Note 12 - Commitments and Contingencies

Capital Improvements

As of December 31, 2009, the Authority was obligated for completion of certain airport improvements under commitments of approximately
$13.3 million. An estimated $7.8 million is eligible for reimbursement from the FAA. The remaining amount is expected to be funded from

bond proceeds, current available resources, PFC's, and future operations.

Federally Assisted Programs - Compliance Audits

The Authority participates in a number of programs that are fully or partially funded by grants received from other governmental units.
Expenditures financed by grants are subject to audit by the appropriate grantor government. If expenditures are disallowed due to
noncompliance with grant program regulations, the Authority may be required to reimburse the grantor government. As of December 31,
2009, significant amounts of grant expenditures have not been audited but the Authority believes that disallowed expenditures, if any,

based on subsequent audits will not have a material effect on the overall financial position of the Authority.

Note 13 - Property Leased to Others

The Authority is a lessor of space in the CMH terminal along with other land and buildings on a fixed fee as well as a contingent rental basis.
Many of the leases provide for a periodic review and redetermination of the rental amounts. Substantially all of the land and building costs in
the Statements of Net Assets are held by the Authority for the purpose of rental or related use. The cost and net book value of property held
for operating leases as of December 31, 2009 is $318,143,401 and $202,713,017, respectively. The cost and net book value of property held for
operating leases as of December 31, 2008 is $299,299,891 and $192,184,064, respectively.

Minimum future rentals on noncancelable operating leases to be received in each of the next five years and thereafter are as follows:

2010 $ 16,879,660
201 12,956,460
2012 9,687,191
2013 9,023,637
2014 8,627,970
2015-2019 18,918,262
2020-2024 11,830,495
2025-2029 9,023,958
2030-2034 8,033,655
2035-2039 7,019,791
2040-2044 2,068,314
2045-2049 439,456
2050-2054 330,833
2055-2056 33,205

$ 114,872,887
Certain airline agreements to lease space in the terminal building and terminal apron areas are subject to fluctuating rates.

Contingent operating revenue aggregated approximately $17,134,000 and $19,964,000, respectively in 2009 and 2008.




Note 14 - Related Party Transactions

County of Franklin, Ohio

In accordance with the Joinder and Use Agreement, the County agreed to contribute $4.338 million per year for 10 years commencing in 2003
to facilitate the consolidated operations. In 2009 and 2008, the Authority recorded these payments from the County in Other Non-Operating
Income. The Authority and the County have agreed to review the County's subsidy if a significant project locates at the LCK that provides net

revenues to the Authority in an amount greater than the County's subsidy.

Note 15 - Conduit Debt

From time to time, the Authority has issued certificates of participation, industrial revenue bonds, revenue bonds, and revenue notes to
provide financial assistance to private sector entities for the acquisition and construction of industrial and commercial facilities deemed to
be in the public interest. The bonds are secured by the property financed and are payable solely from payments on the underlying mortgage
loans. Upon repayment of the obligations, ownership of the acquired facilities transfers to the private sector entity served by the bond
issuance. Neither the Authority, nor the County, nor any political subdivisions thereof is obligated in any manner for repayment of the

bonds. Accordingly, the bonds are not reported as liabilities in the accompanying financial statements.

As of December 31, 2009 and 2008, there were twenty-eight series of bonds outstanding, with aggregate principal balances of $356,866,591
and $459,119,676, respectively. The original issue amounts for these twenty-eight series totaled $528,172,079.




Supplemental Schedule of Revenues and Expenses
Budget vs. Actual - Budget Basis
For the Year Ended December 31, 2009

VARIANCE TO
BupaGeT ACTUAL Bupeet
OPERATING REVENUES
AIRLINE REVENUE $ 23,610,262 $ 24,203,837 $ 593,575
PARKING REVENUE 25,591,820 24,391,393 (1,200,427)
CONCESSION REVENUE 16,777,043 16,897,237 120,194
GENERAL AVIATION REVENUE 2,475,900 2,255,541 (220,359)
CaRGO OPERATIONS REVENUE 1,582,219 1,582,489 270
FOREIGN TRADE ZONE FEES 433,463 439,967 6,504
OTHER REVENUE 2,052,332 3,306,235 1,253,903
ToTAL OPERATING REVENUES 72,523,039 73,076,699 553,660
OPERATING EXPENSES
EMPLOYEE WAGES AND BENEFITS 29,338,587 28,267,444 1,071,143
PURCHASE OF SERVICES 21,072,371 20,197,739 874,632
MATERIALS AND SUPPLIES 2,424,072 2,744,402 (320,330)
OTHER EXPENSES - 6,105 (6,105)
ToTAL OPERATING EXPENSES 52,835,030 51,215,690 1,619,340
OPERATING INCOME BEFORE DEPRECIATION 19,688,009 21,861,009 2,173,000
LEss: DEPRECIATION 25,412,775 29,198,705 (3,785,930)
OPERATING LOSS (5,724,766) (7,337,696) (1,612,930)
NON-OPERATING REVENUES (EXPENSES)
INTEREST INCOME 3,108,200 1,523,661 (1,584,539)
OTHER NON-OPERATING REVENUES 5,188,800 5,262,186 73,386
PASSENGER FACILITY CHARGES 13,500,000 12,584,131 (915,869)
ReNTAL CAR CusTOMER FACILITY CHARGES 4,375,000 4,457,347 82,347
INTEREST EXPENSE (6,060,462) (4,704,243) 1,356,219
Loss ON SECURITIES - (402,364) (402,364)
AMORTIZATION OF DEFERRED CHARGES (381,179) (381,179) -
GAIN ON DISPOSAL OF ASSETS - 78,829 78,829
ToTAL NON-OPERATING REVENUES 19,730,359 18,418,368 (1,311,991)
INCOME BEFORE CAPITAL CONTRIBUTIONS 14,005,593 11,080,672 (2,924,921)
ADJUSTMENTS TO RECONCILE GAAP NET INCOME BEFORE
CAPITAL CONTRIBUTIONS TO BUDGETED NET INCOME:
0SS ON SECURITIES - 402,364 402,364
ToTAL ADJUSTMENTS - 402,364 402,364

NET INCOME ADJUSTED TO THE BUDGETARY BASIS
OF ACCOUNTING $ 14,005,593 $ 11,483,036 $ (2,522,557)

SEE ACCOMPANYING INDEPENDENT AUDITORS' REPORT







Statistical Section (Unaudited)

The Statistical Section presents comparative
data (when available) and differs from
financial statements because they usually
cover more than one fiscal year and may
present non-accounting data.

Debt Capacity

This schedule presents information to help the reader
assess the affordability of the Authority's current levels
of outstanding debt and also the ability of the Authority
to issue additional debt in the future.

Operating Information

Financial Trends and Revenue Capacity
These schedules contain trend information to help
the reader understand how the Authority's financial
performance and well-being have changed over time.
Also contained in these schedules is information to
help the reader understand the Authority's most
significant revenue sources and the Authority's
capacity to insure itself against material risk.

These schedules contain information to help the reader
understand and to provide context for the Authority's
operations and how this relates to the Authority's
financial position.

Economic and Demographic Information

These schedules offer demographic and economic
indicators to help the reader understand the
environment within which the Authority's financial
activities take place.




Revenues and Expenses by Type

For the ten years ended December 31, 2009 (dollars in thousands)

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
REVENUES:
AIRLINE REVENUE $ 24,204 25930 20,817 18,227 17,930 19,485 21,338 14,385 19,371 17,573
PARKING REVENUE 24,391 28,144 29,081 23,984 22,154 20,536 18,904 18,811 19,327 18,862
CONCESSION REVENUE 16,897 18,985 18,881 16,030 15,100 13,917 13,813 13,508 13,524 13,184
GENERAL AVIATION REVENUE 2,256 2,452 2,245 2,359 2,412 2,569 2,472 2,522 2,271 1,903
CARGO OPERATIONS REVENUE 1,682 1,791 1,990 2,003 1,679 1,265 1,226 - 55 80
FOREIGN TRADE ZONE FEES 440 493 482 607 440 544 550 - - -
NET INVESTMENT INCOME 1,122 3,424 3,075 4,156 2,430 1,469 755 1,310 3,565 4,664
PASSENGER FACILITY CHARGES 12,584 15,487 19,141 16,004 14,504 13,276 13,212 13,351 10,750 11,523
ReNTAL CAR CuSTOMER FACILITY CHARGES 4,457 3,21 2,140 - - - - - - -
OTHER REVENUES 8,648 10,438 7,634 6,745 8,068 7,412 7,100 3,598 1,194 956
96,581 110,355 105,486 90,115 84,717 80,473 79,370 67,485 70,057 68,745
EXPENSES:
EmPLOYEE WAGES AND BENEFITS 28,267 30,537 28,348 26,101 24,635 23,732 23,076 17,516 15,732 15,396
PURCHASE OF SERVICES 20,198 21,689 19,048 16,967 15,304 14,813 14,699 12,839 10,929 13,217
MATERIALS AND SUPPLIES 2,745 2,469 2,708 2,120 2,558 2,051 2,039 1,607 1,626 1,649
DEPRECIATION 29,199 25,905 24,819 23,580 22,820 21,161 19,852 14,967 25,166 8,953
INTEREST EXPENSE 4,704 5,196 4,679 5,833 6,209 6,675 8,049 7,179 7475 7,142
OTHER EXPENSES 387 450 487 161 (116) 346 715 205 3,594 137
85,500 86,246 80,089 74,762 71,410 68,778 68,430 54313 64,522 46,494
INCOME BEFORE
CAPITAL CONTRIBUTIONS, SPECIAL
& EXTRAORDINARY ITEMS $ 11,081 24,109 25,397 15,353 13,307 11,695 10,940 13,172 5,535 22,251
SOURCE: THE AUTHORITY ACCOUNTING DEPARTMENT
NoTE: THE YEAR 2003 WAS THE FIRST YEAR WHICH INCLUDED LCK'S DATA IN THE STATISTICS
2009 Revenue and Expense Breakdown by Type
Composition of Revenues Composition of Expenses
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Revenues and Expenses by Area

For the ten years ended December 31, 2009 (dollars in thousands)

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
REVENUES:
PARKING & GROUND TRANSPORTATION  $33,187 38,672 39,699 33,695 31,250 28,899 27,376 27,654 28,055 27,536
AIRFIELD & APRON 17,812 17,994 14,869 13,741 12,609 12,964 13,474 10,869 12,513 10,488
TERMINAL 13,034 14,773 13,119 10,955 11,244 12,159 11,252 7,307 10,330 9,863
OTHER REVENUES 32,548 38,916 37,799 31,724 29,614 26,451 27,268 21,655 19,159 20,858
96,581 110,355 105,486 90,115 84,717 80,473 79,370 67,485 70,057 68,745
EXPENSES:
PARKING & GROUND TRANSPORTATION 12,221 13,927 15,455 14,143 12,224 13,005 12,099 10,989 10,428 9,171
AIRFIELD & APRON 15,723 16,079 14,733 14,473 13,118 12,097 12,816 11,006 MmN 11,789
TERMINAL 16,398 18,131 17,450 17,753 15,998 15,524 14,464 12,831 1,977 12,583
OTHER EXPENSES 11,959 12,204 7,632 4,813 7,250 6,991 9,199 4,520 5,780 3,998
EXPENSES BEFORE DEPRECIATION 56,301 60,341 55,270 51,182 48,590 47,617 48,578 39,346 39,356 37,541
DepRrecIATION 29,199 25,905 24,819 23,580 22,820 21,161 19,852 14,967 25,166 8,953
85,500 86,246 80,089 74,762 71,410 68,778 68,430 54,313 64,522 46,494
INCOME BEFORE
CapiTaL CONTRIBUTIONS, SPECIAL
& EXTRAORDINARY ITEMS $11,081 24,109 25,397 15,353 13,307 11,695 10,940 13,172 5535 22,251
SOURCE: THE AUTHORITY ACCOUNTING DEPARTMENT
NOTE: THE YEAR 2003 WAS THE FIRST YEAR WHICH INCLUDED LCK'S DATA IN THE STATISTICS
2009 Revenue and Expense Breakdown by Area
Composition of Revenues Composition of Expenses
(Excluding Depreciation)
. Other Pgﬁﬂ%f
Other Revenue Pgﬁ(‘)ﬁ%f Exgﬁr(lj/soes Transportation
340 Transportation 22%
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Total Annual Revenues, Expenses and Changes in Net Assets

For the ten years ended December 31, 2009 (dollars in thousands)

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

OPERATING REVENUES
AIRLINE REVENUE $ 24204 25,930 20,817 18,227 17,930 19,485 21,338 14,385 19,371 17,573
PARKING REVENUE 24,391 28,144 29,081 23,984 22,154 20,536 18,904 18,811 19,327 18,862
CONCESSION REVENUE 16,897 18,985 18,881 16,030 15,100 13,917 13,813 13,508 13,524 13,184
OTHER REVENUE 7,585 7225 6,869 6,942 6,479 6,478 6,347 3,735 3,232 2,771

ToTAL OPERATING REVENUES 73,077 80,284 75,648 65,183 61,663 60,416 60,402 50,439 55,454 52,390

OPERATING EXPENSES
EmPLOYEE WAGES AND BENEFITS 28,267 30,537 28,348 26,101 24,635 23,732 23,076 17,516 15,732 15,396
PURCHASE OF SERVICES 20,198 21,689 19,048 16,967 15,304 14,813 14,699 12,839 10,929 13,217
MATERIALS AND SUPPLIES 2,745 2,469 2,708 2,120 2,558 2,051 2,039 1,607 1,626 1,649
OTHER EXPENSES 6 58 61 (30) (313) 142 7 1 175 6

ToTAL OPERATING EXPENSES 51,216 54,753 50,165 45,158 42,184 40,738 39,821 31,963 28,462 30,268

OPERATING INCOME BEFORE DEPRECIATION 21,861 25,531 25,483 20,025 19,479 19,678 20,581 18,476 26,992 22,122
LESs: DEPRECIATION 29,199 25,905 24,819 23,580 22,820 21,161 19,852 14,967 25,166 8,953

OPERATING INCOME (LOSS) (7,338) (374) 664 (3,555) (3,341) (1,483) 729 3,509 1,826 13,169

NON-OPERATING REVENUES (EXPENSES)

INVESTMENT INCOME 1,524 2,851 2,666 3,734 2,889 1,510 755 1,310 3,411 4,541
OTHER NON-OPERATING REVENUES 5,262 5,367 5,263 5,280 5,439 5,241 4,990 2,385 288 168
PASSENGER FACILITY CHARGES 12,584 15,487 19,141 16,004 14,504 13,276 13,212 13,351 10,750 11,523
ReNTAL CAR CuSTOMER FACILITY CHARGES 4,457 3,211 2,140 - - - - - - -
INTEREST EXPENSE (4,704)  (5196)  (4,679) (5833)  (6209)  (6,675) (8,049)  (7179)  (7,475) (7.142)
GAIN (LoSS) ON SECURITIES (402) 572 409 422 (459) (41) - - 154 123
AMORTIZATION OF DEFERRED CHARGES (381) (391) (426) (191) (197) (205) (709) (132) (128) (122)
GAIN (Loss) oN DisPoSAL OF ASSETS 79 2,582 219 (508) 681 72 12 (72) (3,291) 9)
TotAL NoN-OPERATING REVENUES 18,419 24,483 24,733 18,908 16,648 13,178 10,211 9,663 3,709 9,082

INCOME BEFORE CAPITAL CONTRIBUTIONS,

SPECIAL & EXTRAORDINARY ITEMS 11,081 24,109 25,397 15,353 13,307 11,695 10,940 13,172 5,535 22,251
CAPITAL CONTRIBUTIONS 10,720 17,975 26,514 26,107 22,005 21,660 8,725 8,787 8,333 7,652
SPECIAL & EXTRAORDINARY ITEMS - - - - (1,595) - - - - -
NET AsSers ACQUIRED THROUGH MERGER - - - - - - 73,259 - - -

INCREASE IN NET ASSETS 21,801 42,084 51,911 41,460 33,717 33,355 92,924 21,959 13,868 29,903

TOTAL NET ASSETS, BEGINNING OF YEAR 596,489 554,405 502,494 461,034 427317 393,962 301,038 279,079 265,211 235,308

TOTAL NET ASSETS, END OF YEAR $ 618,290 596,489 554,405 502,494 461,034 427317 393,962 301,038 279,079 265,211

SOURCE: THE AUTHORITY'S AUDITED FINANCIAL STATEMENTS

NoTE: THE YEAR 2003 WAS THE FIRST YEAR WHICH INCLUDED LCK'S DATA IN THE STATISTICS




Total Net Assets

For the ten years ended December 31, 2009 (dollars in thousands)

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
ASSETS
CURRENT ASSETS:
UNRESTRICTED ASSETS:
CasH AND CASH EQUIVALENTS $ 28,031 27,890 25,094 19,154 11,801 13,722 29,402 18,290 23,052 45,269
OTHER INVESTMENTS 14,791 4,622 19,180 27,074 33,822 - - - - -
ACCOUNTS RECEIVABLE - TRADE 9,594 12,922 15,679 13,801 9,835 4,435 4,382 4,502 4,695 4,281
ACCOUNTS RECEIVABLE - OTHER 1,113 2,710 1,481 752 1,105 129 176 574 - -
INTEREST RECEIVABLE 254 355 457 335 387 182 - - - -
DIRECT FINANCING LEASES RECEIVABLE 491 491 491 491 491 491 491 491 491 -
DEPOsITS, PREPAID ITEMS AND OTHER 2,212 2,263 1,746 1,548 1,679 2,018 1,896 637 256 231
ToTAL UNRESTRICTED ASSETS 56,486 51,253 64,128 63,155 59,120 20977 36,347 24,494 28,494 49,781
RESTRICTED ASSETS:
CASH AND CASH EQUIVALENTS 26,755 27,879 36,866 34,474 35,749 62,140 97,783 100,523 100,213 56,460
OTHER INVESTMENTS 8214 - 2,000 12,343 14,147 17,555 - - - 10,073
OTHER RECEIVABLES - - - - - 3,540 3,156 2,265 1,926 2,473
ToTAL RESTRICTED ASSETS 34,969 27,879 38,866 46,817 49,896 83,235 100,939 102,788 102,139 69,006
TotAL CURRENT ASSETS 91,455 79,132 102,994 109,972 109,016 104,212 137,286 127,282 130,633 118,787
NON-CURRENT ASSETS:
UNRESTRICTED ASSETS:
OTHER INVESTMENTS 45,930 45,988 27,575 6,459 25,564 23,388 - - - -
DeFERRED CHARGES 7,354 7,574 7,799 7,753 7,986 2,439 2,678 1,857 2,023 2,014
AcCOUNTS RECEIVABLE - OTHER 266 204 188 1,370 1,590 1,594 1,201 1,281 - -
DIRECT FINANCING LEASES RECEIVABLE 368 859 1,350 1,841 2,331 2,822 3,313 3,804 4,295 -
Lanp 104,624 101,966 101,227 61,925 48,557 47,386 44,902 24,720 20,860 20,657
CONSTRUCTION IN PROGRESS 18,084 99,841 81,556 60,204 38,228 37,596 14,159 1,118 8,344 8,620
DEPRECIABLE CAPITAL ASSETS,
NET OF ACCUMULATED DEPRECIATION 504,208 417,042 407,719 390,986 367,805 352,225 352,390 294,368 281,593 283,026
TotAL UNRESTRICTED NON-CURRENT ASSETS 680,834 673,474 627,414 530,538 492,061 467,450 418,643 337,148 317,115 314317
RESTRICTED ASSETS:
OTHER INVESTMENTS 4,067 16,665 501 21,899 13,319 11,237 - - - -
TotAL NoN-CURRENT ASSETS 684,901 690,139 632,425 552,437 505,380 478,687 418,643 337,148 317,115 314,317
TOTAL ASSETS $776,356 769,271 735,419 662,409 614,396 582,899 555,929 464,430 447,748 433,104
LIABILITIES
CURRENT LIABILITIES:
PAYABLE FROM UNRESTRICTED ASSETS:
AcCOUNTS PAYABLE - TRADE $ 4,195 6,432 13,164 17,413 5,968 3,207 2,129 4,370 6,382 2,057
ACCRUED INTEREST PAYABLE 2,372 2,481 3,274 2,665 2,726 2,784 2,368 3,149 3,192 3,224
ACCRUED AND WITHHELD EMPLOYEE BENEFITS 4,397 5,524 5,268 4,637 4,658 4,485 4,224 2,634 2,536 2,012
UNEARNED INCOME 1,185 3,364 491 1,310 4,198 551 3,277 164 164 -
OTHER ACCRUED EXPENSES 4,242 4,615 5422 3,040 4,394 4,103 2,485 5877 1,859 2,792
ToTAL PAYABLE FROM UNRESTRICTED ASSETS 16,391 22,416 27,619 29,065 21,944 15,130 14,483 16,194 14,133 10,085
PAYABLE FROM RESTRICTED ASSETS:
ACCOUNTS PAYABLE - - - - - 3,475 2,412 1,124 1,085 2,761
RETAINAGES ON CONSTRUCTION CONTRACTS 606 2,256 3,937 2,648 1,026 1,186 1,227 1,087 1,100 1,067
ACCRUED INTEREST PAYABLE - - - 33 64 156 247 339 430 464
CusToMER DEPOSITS AND OTHER 433 405 389 374 385 368 224 159 198 171
CURRENT PoRTION OF LoNG-TerRM DEBT 3,795 3,635 3,480 5,441 6,231 9,072 7,870 7,654 7,004 6,290
ComMERCIAL PAPER NOTES 21,500 30,000 25,000 - - - - - - -
ToTAL PAYABLE FROM RESTRICTED ASSETS 26,334 36,296 32,806 8,496 7,706 14,257 11,980 10,363 9,817 10,753
TotAL CURRENT LIABILITIES 42,725 58,712 60,425 37,561 29,650 29,387 26,463 26,557 23,950 20,838
NON-CURRENT LIABILITIES:
ACCOUNTS PAYABLE - OTHER - - - - - - 24 - - -
UNEARNED INCOME 19,229 14,054 16,833 12,624 8,522 755 985 1,135 1,437 -
LonG-TerM Desr, Less CuRRENT PorTiON, NET 96,112 100,016 103,756 109,730 115,190 121,440 130,495 131,700 139,282 143,055
OTHER LoNG-TERM BORROWING - - - - - 4,000 4,000 4,000 4,000 4,000
TotAL NoN-CURRENT LIABILITIES 115,341 114,070 120,589 122,354 123,712 126,195 135,504 136,835 144,719 147,055
ToTAL LIABILITIES 158,066 172,782 181,014 159,915 153,362 155,582 161,967 163,392 168,669 167,893
NET ASSETS
INVESTED IN CAPITAL AsSETS, NET OF RELATED DEBT 505,509 485,199 458,266 395,388 335,304 309,122 275,778 193,789 167,446 158,956
RESTRICTED:
CAPITAL EXPENDITURES - - - - 443 34,803 20,686 32,457 38,376 7,613
PASSENGER FACILITY CHARGES 14,559 17,928 15,253 39,692 33,973 27,227 50,743 40,020 34,359 29,622
BOND RESERVES 23,438 23,955 24,299 23,252 22,669 22,281 20,123 22,081 20,851 19,968
OBuiGATION DuE To City - - - 1,777 1,949 5,066 5277 5519 5,742 6,136
ToTAL RESTRICTED NET ASSETS 37,997 41,883 39,5652 64,721 59,034 89,377 96,829 100,077 99,328 63,339
UNRESTRICTED NET ASSETS 74,784 69,407 56,587 42,385 66,696 28,818 21,355 7,172 12,305 42,916
TotAL NET ASSETS 618,290 596,489 554,405 502,494 461,034 427,317 393,962 301,038 279,079 265,211
TOTAL LIABILITIES AND NET ASSETS $776,356 769,271 735419 662,409 614,396 582,899 555,929 464,430 447,748 433,104

SOURCE: THE AUTHORITY'S AUDITED FINANCIAL STATEMENTS

NOTE: THE YEAR 2003 WAS THE FIRST YEAR WHICH INCLUDED LCK'S DATA IN THE STATISTICS




Schedule of Insurance in
As of January 1, 2010

Force

COVERAGE EXPIRATION
Type oF COVERAGE INSURER AMOUNT DATE
AIRPORT PROPERTY AND EQUIPMENT INSURANCE
BuiLbING AND CONTENTS TRAVELERS INDEMNITY $ 537,451,557 11/01/10
BUSINESS AUTO TRAVELERS INSURANCE Co. $ 1,000,000 11/01/10
LIABILITY INSURANCE
AVIATION AND GENERAL COMMERCE AND INDUSTRY INSURANCE Co. $ 250,000,000 11/01/10
PoLLution LiaiLy (LCK) AMERICAN INTERNATIONAL SPECIALTY LINES INS. Co. $ 25,000,000 01/01/13
PusLic OFrICIAL LIABILITY
EMPLOYMENT PRACTICES NATIONAL UNION FIRE INSURANCE Co. $ 10,000,000 11/01/10
PoLLuTion LIABILITY
UNDERGROUND STORAGE TANK PoLLUTION
(CMH/LCK) ACE AmERICAN INSURANCE Co. $ 1,000,000 11/01/10
ABOVEGROUND STORAGE TANK PoLLuioN (LCK)  ILLinois UNioN INsuraNce Co. $ 1,000,000 11/01/10
PoLICE PROFESSIONAL LEXINGTON INSURANCE $ 10,000,000 11/01/10
EMPLOYEE DISHONESTY HARTFORD FIRE INSURANCE Co. $ 1,000,000 11/01/10
FiDucIARY LIABILITY FeDERAL INSURANCE Co. $ 1,000,000 11/01/10
SPECIAL ACCIDENT FeperAL INSURANCE Co. $ 5,000,000 11/01/10
INTERNATIONAL COMMERCIAL INSURANCE GREAT NORTHERN INSURANCE Co. $ 1,000,000 11/01/10
SURETY BONDS WESTERN SuRETY Co. $ 250,000 VARIOUS
Customs Bonbs (FTZ) XL SpecIALTY INSURANCE Co. $ 100,000 01/23/10
WORKERS' COMPENSATION INSURANCE
Excess WORKERS' COMPENSATION MipwesT EMPLOYERS CASUALTY Co. $ 50,000,000 11/01/10

SOURCE: THE AUTHORITY LEGAL SERVICES DEPARTMENT




Schedule of Debt and Obligation Coverages

For the ten years ended December 31, 2009 (dollars in thousands, except coverage)

NET ReVENUE

AVAILABLE
DiRect FOR DEBT
GRross OPERATING & OBLIGATION DEBT AND OBLIGATION REQUIREMENTS

YEAR REVENUE (1) EXPENSE (2) PAYMENTS PRINCIPAL INTEREST TotAL COVERAGE
2009 $79,539 ($51,215) $28,324 $3,672 $4,704 $ 8,376 3.38
2008 $91,657 ($54,753) $36,904 $3,517 $5,196 $ 8713 4.24
2007 $84,204 ($50,165) $34,039 $7.112 $4,679 $11,791 2.89
2006 $ 74111 ($45,157) $28,954 $6,268 $5,833 $12,101 2.39
2005 $68,617 ($42,185) $26,432 $9,109 $6,209 $15,318 1.73
2004 $67,198 ($40,738) $26,460 $7,870 $6,675 $14,545 1.82
2003 $66,158 ($39,821) $26,337 $7,829 $8,049 $15,878 1.66
2002 $54,134 ($31,963) $22171 $7,004 $7.179 $14,183 1.56
2001 $ 59,306 ($28,463) $30,843 $6,395 $7,475 $13,870 2.22
2000 $57,222 ($30,269) $26,953 $5,635 $7.142 $12,777 2.1

SOURCE: THE AUTHORITY ACCOUNTING DEPARTMENT

NOTE: THE YEAR 2003 WAS THE FIRST YEAR WHICH INCLUDED LCK'S DATA IN THE STATISTICS

7} GROSS REVENUE INCLUDES OPERATING REVENUE, INVESTMENT INCOME, OTHER NON-OPERATING REVENUES, GAIN (LOSS} ON SECURITIES, GAIN [LOSS} ON DISPOSAL OF ASSETS AND SPECIAL

& EXTRAORDINARY ITEMS

2} DIRECT OPERATING EXPENSE EXCLUDES DEPRECIATION
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Air Commerce Trends
Rickenbacker International Airport
For the ten years ended December 31, 2009

TotAL

PASSENGER % %
YEAR VoLUME CHANGE CARGO (IN POUNDS) CHANGE
2009 13,082 (41.1) 158,450,106 (20.7)
2008 22,222 204.5 199,814,163 (9.4)
2007 7,299 27.2 220,529,131 (12.1)
2006 5,739 (85.5) 250,748,061 0.7
2005 39,554 (71.1) 248,917,975 15.3
2004 136,949 424.7 215,926,925 5.0
2003 26,100 - 205,724,924 1.4
2002 - - 184,643,243 (13.5)
2001 - - 213,359,995 0.6
2000 - - 212,094,348 129

SOURCE: THE AUTHORITY BUSINESS DEVELOPMENT AND COMMUNICATIONS DEPARTMENT

NoTE: THE YEAR 2003 IS THE FIRST YEAR FOR PASSENGER ACTIVITY AT LCK




Air Commerce Trends

Port Columbus International Airport

For the ten years ended December 31, 2009

TotAL
PASSENGER % IN PounDs
YEAR VOLUME CHANGE Carco (1) FREIGHT (2) MAIL
2009 6,233,485 (9.8) 74,535 7,663,839 2,633,530
2008 6,910,045 (10.5) 142,347 9,762,126 4,460,295
2007 7,719,340 14.6 273,735 9,538,051 3,716,194
2006 6,733,990 1.9 827,486 9,584,434 8,537,279
2005 6,611,575 6.1 1,693,728 7,136,401 11,046,679
2004 6,232,332 (0.3) 1,252,413 6,831,713 12,873,701
2003 6,252,233 (7.3) 906,153 7,788,444 15,047,248
2002 6,740,935 0.9 728,739 8,648,769 14,212,967
2001 6,680,897 (2.8) 1,644,574 7,881,056 24,123,410
2000 6,873,998 5.1 2,721,388 11,917,544 35,133,745

SOURCE: THE AUTHORITY ACCOUNTING DEPARTMENT

1) FREIGHT CARRIED BY CARGO CARRIERS

2) FREIGHT CARRIED IN THE BELLY OF AN AIR CARRIER
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Airline Cost Per Enplaned Passenger
Port Columbus International Airport

For the ten years ended December 31, 2009 (in thousands except airline cost per enplaned passenger)

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

AIRLINE CoST FOR THE AIRFIELD AREA $14,809 14,933 13,630 11,562 10,923 10,717 12,905 11,840 10,666 12,094
AIRLINE CoST FOR THE TERMINAL BUILDING 9,194 12,556 11,448 10,402 9,323 10,377 10,854 9,649 9,550 10,315
AIRLINE COST FOR THE AIRCRAFT PARKING AREA 2,059 2,033 1,819 1,561 1,545 1,860 2,507 2,204 2,461 2,325
GENERAL AIRLINE CREDIT (3.275) (3.275) (3.950) (4,625) (5300) (5300) (5300) (5300) (5300) (5,300)
TotAL AIRLINE CosT $22,787 26,247 22,947 18,900 16,491 17,654 20,966 18,393 17,377 19,434
ENPLANEMENTS 3,123 3,459 3,865 3,363 3,307 3,113 3,157 3,367 3,352 3,481

AIRLINE COST PER ENPLANED PASSENGER $ 730 7.59 5.94 5.62 4.99 5.67 6.64 5.46 5.18 5.58

SOURCE: AUTHORITY'S ACCOUNTING DEPARTMENT

NOTE: THE AUTHORITY NEGOTIATED A FIVE YEAR AGREEMENT EFFECTIVE JANUARY 1, 2000 AND THEN AGAIN JANUARY 1, 2005. THE RATES AND CHARGES ARE CALCULATED PURSUANT TO FORMULAS SET FORTH IN THE AGREEMENT




Air Carrier Market Shares
Port Columbus International Airport

For the ten years ended December 31, 2009

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
MARKET ToraL ToraL ToraL ToraL TotaL ToraL ToraL ToraL TotaL TotaL
SHARE AIRLINE AIRLINE AIRLINE AIRLINE AIRLINE AIRLINE AIRLINE AIRLINE AIRLINE AIRLINE
PERCENTAGE PASSENGERS PASSENGERS PASSENGERS PASSENGERS PASSENGERS PASSENGERS  PASSENGERS  PASSENGERS  PASSENGERS PASSENGERS
COMMERCIAL AIRLINES AND COMMUTERS
1. SOUTHWEST 27.19% 1,695,002 1,781,405 1,643,557 1,521,778 1,289,278 1,088,221 907,513 832,880 866,634 758,521
2. US AIRWAYS GROUP (1) 15.11% 941,864 1,091,472 1,138,854 1,147,376 1,111,307 999,500 1,394,175 2,069,193 1,934,209 2,061,750
US AIRwAYs EXPRESS
3. DELTA, 14.18% 883,794 1,019,877 1,209,366 1,232,978 1,377,219 1,332,258 1,2257796 1,118,105 1,164,761 1,281,057
DEeLTA CONNECTION
4. AMERICAN, 11.86% 739,273 821,772 956,494 871,197 854,842 830,395 862,419 914,996 547,726 544,410
AMERICAN EAGLE
AMERICAN CONNECTION
5. UNITED, 8.95% 558,088 641,690 700,422 682,027 656,627 708,621 636,163 663,065 649,356 625,101
UNITED EXPRESS
6. NORTHWEST, 7.92% 493,543 546,485 525,810 604,941 639,839 659,567 638,491 579,568 564,852 544,571
NORTHWEST AIRLINK
7. CONTINENTAL, 7.01% 436,990 460,776 513,554 493,613 464,458 459,635 456,676 419,563 404,384 401,951
CONTINENTAL EXPRESS
CONTINENTAL CONNECTION
8. AIRTRAN AIRWAYS 5.84% 363,814 37,588 - - - - - - - -
9. MIDWEST CONNECT 1.18% 73,284 79,100 80,189 43,441 41,474 36,954 47,395 59,446 47,123 43,483
10. AIR CANADA JAZZ 0.41% 26,007 39,059 39,692 41,079 41,651 42,163 42,920 50,331 53,811 57,640
JETBLUE AIRWAYS - - 2,674 230,769 52,416 - - - - - -
SKYBUS - - 352,155 635,274 - - - - - - -
INDEPENDENCE AIR - - - - 969 94,074 39,415 - - - -
TRANS WORLD - - - - - - - - - 347,375 414,458
MIDWAY - - - - - - - - - 69,705 106,686
COMMERCIAL TOTAL 99.65% 6,211,659 6,874,053 7,673,981 6,691,815 6,570,769 6,196,729 6,211,548 6,707,147 6,649,936 6,839,628
CHARTER AIRLINES
SCHEDULED 0.11% 6,915 18,383 26,767 29,414 31,213 17,720 13916 3,554 5222 2,445
NON-SCHEDULED 0.24% 14911 17,609 18,592 12,761 9,593 17,883 26,769 30,234 25,739 31,925
CHARTER TOTAL 0.35% 21,826 35,992 45,359 42,175 40,806 35,603 40,685 33,788 30,961 34,370
TOTAL PASSENGERS 100.00% 6,233,485 6910045 7,719,340  6,733990 6,611,575 6232332 6,252,233 6,740,935 6,680,897 6,873,998

SOURCE: THE AUTHORITY ACCOUNTING DEPARTMENT

1) US AIRwAYS AND AMERICA WEST MERGED OPERATIONS ON 9/27/2005. THE SURVIVING COMPANY WAS RENAMED US AIRWAYS GROUP

Columbus Regional Airport Authority = 2009 Comprehensive Annual Financial Report




Top Ten Customers

% oF 2009 2009 2000

OPERATING REVENUE RevENUE REVENUE

SOUTHWEST AIRLINES 9.3% $ 6,772,000 $ 1,672,000
DELTA AIR LINES 4.8% $ 3,529,000 $ 2,447,000
US AirwAYs GRoup INC. 3.6% $ 2,642,000 $ 3,084,000
AMERICAN AIRLINES 3.0% $ 2,185,000 $ 895,000
Avis Rent A Car 2.9% $ 2,115,000 $ 2,018,000
BYERS ENTERPRISE 2.8% $ 2,072,000 $ 2,107,000
UNITED AIR LINES INC. 2.6% $ 1,885,000 $ 1,366,000
ANTON's AIRFOODS, INC. 2.3% $ 1,670,000 $ 663,000
CONTINENTAL AIRLINES 1.8% $ 1,297,000 $ 895,000
Parabies CoLumsus LLC 1.7% $ 1,243,000 $ 874,000
REMAINDER 65.2% $ 47,667,000 $ 36,369,000

TOTAL OPERATING REVENUE 100.0% $ 73,077,000 $ 52,390,000

SOURCE: THE AUTHORITY'S ACCOUNTING DEPARTMENT




Budgeted Employees by Department
For the ten years ended December 31, 2009

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
ADMINISTRATION 4 4 4 4 4 4 5 3 2 2
AIRFIELD SERVICES 82 82 80 79 77 77 74 60 60 52
BUSINESS DEVELOPMENT & COMMUNICATIONS 13 16 16 17 16 17 14 8 9 9
Faciumes & CustopiAL 103 109 105 105 104 108 m 14 107 98
FINANCE, ACCOUNTING, PROCUREMENT & AuDIT 19 22 22 22 21 21 23 18 17 16
HUMAN RESOURCES & OFFICE OF STRATEGY 6 6 6 6 6 6 11 6 5 5
TECHNOLOGIES 8 8 7 7 6 6 6 5 2 2
LeGAL 8 8 8 7 7 7 9 8 8 8
OPERATIONS 35 40 33 32 30 28 32 17 15 15
PARKING & GROUND TRANSPORTATION n n n 7 7 7 6 6 4 4
PLANNING & CONSTRUCTION ADMINISTRATION 24 25 24 21 21 21 22 18 16 16
PusLic Sarery 65 69 69 66 61 69 68 54 47 47
ReAL EstaTe 4 5 5 4 4 4 4 2 2 1
TOTAL 382 405 390 377 364 375 385 319 294 275

SOURCE: THE AUTHORITY FINANCE DEPARTMENT

NoTE: THE YEAR 2003 WAS THE FIRST YEAR WHICH INCLUDED LCK'S DATA IN THE STATISTICS
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Largest Employers in the Greater Columbus Area

Ranked by number of full-time employees

% oF 2009
TotAL EMPLOYMENT 2009 2000
1 STATE OF OHIO 3.18% 27,961 27,610
2 THE OHIO STATE UNIVERSITY 2.56% 22,454 18,089
3 JPMoraaN CHase & Co. 1.80% 15,800 10,072
4 NATIONWIDE 1.29% 1,373 10,947
5 FEDERAL GOVERNMENT
* UNITED STATES POSTAL SERVICE 0.58% 5,100 5372
* DEFENSE FINANCE & ACCOUNTING OFFICE 0.31% 2,700 2,497
* DereNSE SuppLy CENTER COLUMBUS 0.34% 3,000 2,400
6 OHIOHEALTH 1.18% 10,400 7,251
7 Cotumsus City ScHooL District 0.93% 8,198 8,821
8 Ciry or CoLumsus 0.93% 8,149 8,368
9 HONDA OF AMERICA MANUFACTURING INC. 0.84% 7,400 13,000
10 MOoUNT CARMEL HEALTH SYSTEM 0.63% 5,523 4,237
1 Kroger Co. 0.59% 5215 5,308
12 FRANKLIN COUNTY 0.59% 5,207 6,076
13 LimMITED BRANDS 0.58% 5,100 7,200
14 AMERICAN ELECTRIC PoweR COMPANY INC. 0.49% 4,332 3,350
15 NATIONWIDE CHILDREN'S HOSPITAL 0.46% 4,080 2,039
16 CARDINAL HEALTH INC. 0.42% 3,674 1,323
17 HUNTINGTON BANCSHARES INC. 0.38% 3,319 3,549
18 MEepco HEALTH SoLuTioNS 0.33% 2,860 2,250
19 BATTELLE 0.28% 2,496 1,898
20 SOUTHWESTERN CITY SCHOOLS 0.28% 2,479 2,17
21 ABErCROMBIE & FiTcH Co. 0.26% 2,268 -
22 ABBOTT NUTRITION, A DIVISION OF ABBOTT 0.23% 2,055 2,346
23 ALLIANCE DATA 0.23% 2,014 2,000
24 EMERSON NETWORK PoweR/LIEBERT CORP. 0.23% 2,000 -
25 TS TecH NORTH AMERICA 0.20% 1,720 -
OTHER EMPLOYERS 79.88% 701,923 695,826

SOURCE: BUSINESS FIRST. DECEMBER 11, 2009 AND DECEMBER 8, 2000 ISSUES

OHI0 DEPARTMENT OF JOB AND FAMILY SERVICES, OHIO LABOR MARKET INFORMATION




Estimated Civilian Labor Force and Annual

For the ten years ended December 31, 2009 (labor force in thousands)

Average Unemployment Rates

FRANKLIN COUNTY CoLumaus MSA (1) OHI0 usS.
UNEM- UNEM- UNEM- UNEM-
LABOR PLOYMENT LABOR PLOYMENT LABOR PLOYMENT PLOYMENT
YEAR Force (2) RATE (3) Force (2) RATE (3) Force (2) RATE (3) RaTE (3)
2009 621.8 8.3% 960.0 8.5% 5938 10.3% 9.3%
2008 625.9 5.50% 965.7 5.50% 5,972 6.5% 5.8%
2007 620.4 4.7% 957.2 4.7% 5977 5.6% 4.6%
2006 607.7 4.7% 940.4 4.7% 5,942 5.4% 4.6%
2005 599.6 5.2% 923.2 5.2% 5,890 5.9% 5.1%
2004 598.3 5.4% 914.1 5.4% 5,863 6.1% 5.50%
2003 599.3 5.3% 908.2 5.3% 5,860 6.2% 6.0%
2002 600.9 5.0% 902.9 5.0% 5,838 5.7% 5.8%
2001 599.5 3.4% 895.3 3.5% 5,826 4.4% 4.7%
2000 594.1 3.1% 881.9 3.2% 5,807 4.0% 4.0%

SouRce: OHI0 DEPARTMENT OF JoB & FAMILY SERVICES, OFFICE OF WORKFORCE DEVELOPMENT (PRELIMINARY DATA WHICH IS SUBJECT TO CHANGE)

1) THE CoLumBus METROPOLITAN STATISTICAL AREA (MSA) INCLUDES DELAWARE, FAIRFIELD, FRANKLIN, LICKING, MADISON, PIckAWAY, Morrow AND UNioN COUNTIES

2) CIVILIAN LABOR FORCE IS THE ESTIMATED NUMBER OF PERSONS 16 YEARS OF AGE AND OVER, WORKING OR SEEKING WORK

3) THE UNEMPLOYMENT RATE IS EQUAL TO THE ESTIMATE OF UNEMPLOYED PERSONS DIVIDED BY THE ESTIMATED CIVILIAN LABOR FORCE
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Compliance Section

This section contains
the following subsections:

Independent Auditors' Report on Compliance

Schedule of Expenditures of Federal Awards

Schedule of Expenditures of Passenger Facility
Charges

Notes to Schedule of Expenditures of Federal
Awards and Schedule of Passenger Facility Charges

Schedule of Findings and Questioned Costs




STRENGTH IN NUMBERS

‘,\.)) CLARK SCHAEFER HACKETT

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Columbus Regional Airport Authority
Columbus, Ohio:

We have audited the financial statements of the Columbus Regional Airport Authority (the “Authority”) as
of and for the year ended December 31, 2009, and have issued our report thereon dated March 10, 2010.
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Authority’s internal control over financial reporting
as a basis for designed our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Authority’s internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
Authority’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control over
financial reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider to be material
weaknesses, as defined above.

Compliance And Other Matters

As part of obtaining reasonable assurance about whether the Authority’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.




We noted certain matters that we reported to management of the Authority in a separate letter dated
March 10, 2010.

This report is intended solely for the information and use of management, the Board of Directors, others
within the entity, the Ohio Auditor of State and federal awarding agencies and pass-through entities and is
not intended to be and should not be used by anyone other than those specified parties.

Lok, Shofe. k2P A 2.

Cincinnati, Ohio
March 10, 2010
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER
COMPLIANCE APPLICABLE TO EACH MAJOR FEDERAL AWARD PROGRAM, AND ON SCHEDULE OF
EXPENDITURES OF FEDERAL AWARDS AND SCHEDULE OF PASSENGER FACILITY CHARGES

To the Board of Directors
Columbus Regional Airport Authority
Columbus, Ohio:

Compliance

We have audited the compliance of the Columbus Regional Airport Authority (the “Authority”) with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that are applicable to each of its major federal programs and the Passenger Facility
Charge Audit Guide for Public Agencies (the “Guide”), issued by the Federal Aviation Administration, for the
Authority’s Passenger Facility Charge (“PFC”) Program for the year ended December 31, 2009. The
Authority’s major federal programs are identified in the summary of auditors’ results section of the
accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs and its PFC Program is the
responsibility of the Authority’s management. Our responsibility is to express an opinion on the Authority’s
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations; and the Guide. Those standards, OMB Circular A-133, and the
Guide require that we plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a direct and
material effect on a major federal program and the PFC Program occurred. An audit includes examining, on a
test basis, evidence about the Authority’s compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion. Our audit does not provide a legal determination on the Authority’s
compliance with those requirements.

In our opinion, the Authority complied, in all material respects, with the requirements referred to above that are
applicable to each of its major federal programs and its PFC Program for the year ended December 31, 2009.

Internal Control Over Compliance

The management of the Authority is responsible for establishing and maintaining effective internal control over
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs
and the PFC Program. In planning and performing our audit, we considered the Authority’s internal control
over compliance with the requirements that could have a direct and material effect on a major federal program
and the PFC Program in order to determine our auditing procedures for the purpose of expressing our opinion
on compliance, but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal control
over compliance.




A control deficiency in an entity’s internal control over compliance exists when the design or operation of a
control does not allow management or employees, in the normal course of performing their assigned functions,
to prevent or detect noncompliance with a type of compliance requirement of a federal program and the PFC
Program on a timely basis. A significant deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to administer a federal program and the PFC Program
such that there is more than a remote likelihood that noncompliance with a type of compliance requirement of a
federal program and the PFC Program that is more than inconsequential will not be prevented or detected by
the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that material compliance with a type of compliance requirement of a federal program
will not be prevented or detected by the entity’s internal control.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control over
compliance that we consider to be material weaknesses, as defined above.

Schedule of Expenditures of Federal Awards and Schedule of Passenger Facility Charges

We have audited the financial statements of the Authority, as of and for the year ended December 31, 2009,
and have issued our report thereon dated March 10, 2010. Our audit was performed for the purpose of forming
an opinion on the financial statements taken as a whole. The accompanying schedule of expenditures of
federal awards and schedule of passenger facility charges are presented for purposes of additional analysis as
required by OMB Circular A-133 and the Guide and are not a required part of the financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the financial statements and,
in our opinion, is fairly stated, in all material respects, in relation to the financial statements taken as a whole.

This report is intended solely for the information and use of management, the Board of Directors, others within

the entity, the Ohio Auditor of State and federal awarding agencies and pass-through entities and is not
intended to be and should not be used by anyone other than those specified parties.

Lok, Shofe. k2P A 2.

Cincinnati, Ohio
March 10, 2010




Schedule of Expenditures
of Federal Awards

For the year ended December 31, 2009

FEDERAL
FEDERAL CFDA GRANT FEDERAL FEDERAL
GRANTOR NUMBER NUMBER RECEIPTS EXPENDITURES
DEPARTMENT OF TRANSPORTATION:
FEDERAL AVIATION ADMINISTRATION —
AIRPORT IMPROVEMENT PROGRAM (AIP): 20.106
ReHAB T/W E, EAsT AproN DeiciNG, AOA 3-39-0025-65 $ 95624 $ 95624
CROSSOVER TAXIWAY 3-39-0025-66 208,268 208,271
SECURITY ENHANCEMENTS 3-39-0025-67 57,142 57,143
ExpanD EAsST APRON DEICING 3-39-0025-69 459,491 459,492
ACQUIRE LAND/TURKEY RUN STORM WATER 3-39-0025-71 436,437 436,437
INSTALL PERIMETER FENCE 3-39-0026-18 9,338 9,338
ReHAB T-HANGAR Taxiway, UppATe PMP 3-39-0026-19 20,105 20,105
INSTALL EMERGENCY GENERATOR 3-39-0026-20 4,558 4,559
ConsTrucT AIR CARGO TERMINAL 3-39-0117-31 107,343 107,343
ReHAB R/W 5R-23L, REHAB RAMP #2 3-39-0117-33 159,005 159,005
FUeL HYDRANT SysTem, AIR CARGO TERMINAL #4 3-39-0117-34 659,850 659,850
AIR CARGO TERMINAL #4, ExHIBIT A & ALP 3-39-0117-35 653,025 653,028
ReHAB. R/W 5R/23L 3-39-0117-36 1,953,075 1,953,080
ReAB. R/W 5R/23L 3-39-0117-37 1,933,925 1,933,928
TotAL U. S. DEPARTMENT OF TRANSPORTATION 6,757,186 6,757,203
DEPARTMENT OF JUSTICE:
DRUG ENFORCEMENT AGENCY —
EQUITABLE SHARING AGREEMENT 16.000 N/A 425,463 257,775
TotaL U.S. DEPARTMENT OF JusTICE 425,463 257,775
DEPARTMENT OF HOMELAND SECURITY:
URBAN AREAS SECURITY INITIATIVE 97.008 2008-UASI-225 300,000 300,000
DISASTER GRANTS- PUBLIC ASSISTANCE 97.036 EM-3286-0H 41,763 55,684
HOMELAND SECURITY GRANT PROGRAM 97.067 08-SHSG-014285 3,600 3,600
NATIONAL EXPLOSIVES DETECTION CANINE
Team PROGRAM 97.072 HSTS0208HCAN414 210,054 254,558
Law ENFORCEMENT OFFICER
REIMBURSEMENT AGREEMENT PROGRAM 97.090 HSTS0208HSLRO59 690,513 638,890
ARRA - TSA AIRPORT CHECKED BAGGAGE
INSPECTION SYSTEM PROGRAM 97.117 HSTS0409HREC170 - 261,610
ToTAL DEPARTMENT OF HOMELAND SECURITY 1,245,930 1,514,342
TOTAL FEDERAL AWARDS $ 8,428,579 $ 8,529,320

SEE ACCOMPANYING NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND SCHEDULE OF PASSENGER FACILITY CHARGES.




Schedule of Expenditures
of Passenger Facility Charges

For the year ended December 31, 2009

PROGRAM RECEIPTS EXPENDITURES

PASSENGER FACILITY CHARGES $ 12,849,931 $ 16,541,259

SEE ACCOMPANYING NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND SCHEDULE OF PASSENGER FACILITY CHARGES.
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Notes to Schedule of Expenditures of Federal Awards
and Schedule of Passenger Facility Charges
For the Year Ended December 31, 2009

1. Summary of Significant Accounting Policies
General - The accompanying schedule of expenditures of federal awards and schedule of passenger facility charges present the activity of
all federal assistance programs of the Columbus Regional Airport Authority (the “Authority”). The Authority's reporting entity is defined in

Note 1 to the Authority's financial statements.

2. Basis of Accounting
Basis of Accounting - The accompanying schedule of expenditures of federal awards and schedule of passenger facility charges are
prepared on the basis of cash receipts and disbursements. Consequently, revenues are recognized when received rather than when earned,

and expenses are recognized when paid rather than when the obligations are incurred.

3. Asset Contributions
The Authority received capital assets (800 MHZ radio equipment, etc. and personal protection equipment) from the Department of
Homeland Security under the Urban Areas Security Initiative and the Homeland Security Grant Program. These amounts are reflected in
the Schedule of Expenditures of Federal Awards under CFDA #97.008 and #97.067.




Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2009

Part | - Summary of Auditors' Results

1. The independent auditors' report on the financial statements expressed an unqualified opinion.
2. No significant deficiencies or material weaknesses in internal control over financial reporting were identified.
3. No instance of noncompliance considered material to the financial statements was disclosed.

4. No significant deficiencies or material weaknesses in internal control over compliance with requirements applicable to major federal

awards programs were identified.

5. The independent auditors' report on compliance with requirements applicable to major federal award programs expressed

an unqualified opinion.
6. The audit disclosed no findings, which are required to be reported by OMB Circular A-133.
7. The organization's major programs were:
Airport Improvement Program ("AIP")(CFDA #20.106);
Urban Areas Security Initiative (CFDA #97.008); and
Law Enforcement Officer Reimbursement Agreement Program ("LEQ")(CFDA #97.090).

8.  Dollar threshold used to distinguish between Type A and Type B programs: $300,000.

9. The Auditee did qualify as a low-risk auditee as that term is defined in OMB Circular A-133.

Part Il - Financial Statement Findings Section

No matters were noted.

Part Il - Federal Award Findings and Questioned Cost Section

No matters were noted.

Columbus Regional Airport Authority = 2009 Comprehensive Annual Financial Report
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Auditor of State
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