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Dave Yost - Auditor of State

INDEPENDENT ACCOUNTANTS’ REPORT

St. Clairsville-Richland City School District
Belmont County

108 Woodrow Avenue

St. Clairsville, Ohio 43950

To the Board of Education:

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the St. Clairsville-Richland City School District, Belmont
County, Ohio (the School District), as of and for the year ended June 30, 2010, which collectively
comprise the School District’s basic financial statements as listed in the table of contents. These financial
statements are the responsibility of the School District's management. Our responsibility is to express
opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe our
audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the St. Clairsville-Richland City School District, Belmont County, Ohio, as of June 30,
2010, and the respective changes in financial position thereof and the budgetary comparison for the
General Fund for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

As discussed in Note 1 to the financial statements, the School District was placed in Fiscal Caution by the
Ohio Department of Education on February 23, 2004 based on the 5 year forecast. Note 22 to the
financial statements describes management’s plans to address the projected deficits.

In accordance with Government Auditing Standards, we have also issued our report dated February 18,
2011, on our consideration of the School District’s internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

743 East State Street, Athens Mall Suite B, Athens, Ohio 45701-2157
Phone: 740-594-3300 or 800-441-1389 Fax: 740-594-2110
www.auditor.state.oh.us
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Accounting principles generally accepted in the United States of America require this presentation to
include Management'’s Discussion and Analysis, as listed in the table of contents, to supplement the basic
financial statements. Although this information is not part of the basic financial statements, the
Governmental Accounting Standards Board considers it essential for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management’s responses
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any other assurance.

We conducted our audit to opine on the financial statements that collectively comprise the School
District’s basic financial statements taken as a whole. The Federal Awards Receipts and Expenditures
Schedule (the Schedule) provides additional information required by the U.S. Office of Management and
Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is not a
required part of the basic financial statements. The Schedule is management’s responsibility, and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. This Schedule was subject to the auditing procedures we applied to the basic
financial statements. We also applied certain additional procedures, including comparing and reconciling
this information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, in accordance with auditing standards
generally accepted in the United States of America. In our opinion, this information is fairly stated, in all
material respects, in relation to the basic financial statements taken as a whole.

)

Dave Yost
Auditor of State

February 18, 2011



St. Clairsville-Richland City School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2010
Unaudited

The discussion and analysis of the St. Clairsville-Richland City School District’s (School District)
financial performance provides an overall review of the School District’s financial activities for the fiscal
year ended June 30, 2010. The intent of this discussion and analysis is to look at the School District’s
financial performance as a whole; readers should also review the basic financial statements and the notes
to the financial statements to enhance their understanding of the School District’s financial performance.

Financial Highlights
Key financial highlights for fiscal year 2010 are as follows:
o Net assets increased $209,291.

o General revenues accounted for $12,255,180 in revenue or 77 percent of all revenues. Program
specific revenues in the form of charges for services, grants, and contributions accounted for
$3,674,980 or 23 percent of total revenues in the amount of $15,930,160.

. Total assets decreased $544,431, primarily due to a decrease in cash and cash equivalents and
intergovernmental receivables, which were offset by an increase in capital assets related to the
Stadium Improvement Project. Long-term liabilities decreased due to debt service payments on
long-term debt. Other liabilities decreased due primarily to a decrease in contracts payable.

. The School District had $15,720,869 in expenses related to governmental activities; only
$3,674,980 of these expenses were offset by program specific charges for services, grants and
contributions. General revenues in the amount of $12,255,180 were adequate to provide for these
programs.

. The School District had two major funds, the General Fund and the Debt Service Fund. The
General Fund had $12,276,479 in revenues and $12,959,752 in expenditures. Including other
financing sources (uses), the General Fund’s balance decreased $626,549. The Debt Service
Fund had revenues in the amount of $831,105 and expenditures in the amount of $928,731 which
resulted in a fund balance decrease in the amount of $97,626.

Using this Annual Financial Report

This annual report consists of a series of financial statements and notes to those statements. The
statements are organized so the reader can understand the School District as a financial whole, an entire
operating entity. The statements then proceed to provide an increasingly detailed look at specific
financial activities and concerns.

The Statement of Net Assets and Statement of Activities provide information about the activities of the
whole School District, presenting both an aggregate view of the School District’s finances and a longer-
term view of those finances. Fund financial statements provide the next level of detail. For governmental
funds, these statements tell how services were financed in the short-term as well as what remains for
future spending. The fund financial statements also look at the School District’s most significant funds
with all other nonmajor funds presented in total in one column. In the case of the School District, the
general fund and the debt service fund are the only major or significant funds.
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Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2010
Unaudited

Reporting the School District as a Whole

Statement of Net Assets and the Statement of Activities

While this document contains the large number of funds used by the School District to provide programs
and activities, the view of the School District as a whole looks at all financial transactions and asks the
question, “How did we do financially during 2010?” The Statement of Net Assets and the Statement of
Activities answer this question. These statements include all assets and liabilities using the accrual basis
of accounting similar to the accounting used by most private-sector companies. This basis of accounting
takes into account all of the current year’s revenues and expenses regardless of when cash is received or
paid.

These two statements report the School District’s net assets and changes in those assets. This change in
net assets is important because it tells the reader whether, for the School District as a whole, the financial
position of the School District has improved or diminished. The causes of this change may be the result
of many factors, some financial, some not. Non-financial factors include the School District’s property
tax base, current property tax laws in Ohio restricting revenue growth, facility conditions, required
educational programs and other factors.

In the Statement of Net Assets and the Statement of Activities, the School District’s activities are all
considered to be Governmental Activities:

e Governmental Activities — The School District’s programs and services are reported here
including instruction, support services, operation and maintenance of plant, pupil transportation,
food service, debt service and extracurricular activities.

Reporting the School District’s Most Significant Funds
Fund Financial Statements

The analysis of the School District’s major funds begins on page 8. Fund financial statements provide
detailed information about the School District’s major funds. The School District uses many funds to
account for a multitude of financial transactions. However, these fund financial statements focus on the
School District’s most significant funds. The School District’s major governmental funds are the general
fund and the debt service fund.

Governmental Funds Most of the School District’s activities are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at year-end available for
spending in future periods. These funds are reported using an accounting method called modified accrual
accounting, which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the School District’s general
government operations and the basic services it provides. Governmental fund information helps you
determine whether there are more or fewer financial resources that can be spent in the near future to
finance educational programs. The relationship (or differences) between governmental activities
(reported in the Statement of Net Assets and the Statement of Activities) and governmental funds is
reconciled in the financial statements.
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Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2010
Unaudited

Reporting the School District’s Fiduciary Responsibilities

The School District is the trustee, or fiduciary, for its scholarship program. This activity is presented as a
private purpose trust fund. The School District also acts in a trustee capacity as an agent for individuals,
private organizations, and other government units. These activities are reported in two agency funds.
The School District’s fiduciary activities are reported in a separate Statement of Fiduciary Net Assets and
Statement of Changes in Fiduciary Net Assets. These activities are excluded from the School District’s
other financial statements because the assets cannot be utilized by the School District to finance its
operations.

The School District as a Whole
Recall that the Statement of Net Assets provides the perspective of the School District as a whole.

Table 1 provides a summary of the School District’s net assets for 2010 compared to 2009.

Table 1
Net Assets
Governmental Activities
2010 2009 Change

Assets

Current and Other Assets $11,837,586  $13,067,779  ($1,230,193)
Capital Assets 9,252,446 8,566,684 685,762
Total Assets 21,090,032 21,634,463 (544,431)
Liabilities

Long-Term Liabilities 4,312,782 4,991,320 (678,538)
Other Liabilities 8,457,422 8,532,606 (75,184)
Total Liabilities 12,770,204 13,523,926 (753,722)
Net Assets

Invested in Capital Assets, Net of Debt 6,196,008 4,771,035 1,424,973
Restricted 970,177 1,410,686 (440,509)
Unrestricted 1,153,643 1,928,816 (775,173)
Total Net Assets $8,319,828 $8,110,537 $209,291

Total assets decreased $544,431, primarily due to a decrease in cash and cash equivalents and
intergovernmental receivables which were offset by an increase in capital assets. Long-term liabilities
decreased due to debt service payments on long-term debt, and other liabilities decreased due primarily to
decreases in contracts payable.

Overall, net assets of the School District’s governmental activities increased by $209,291. Although total
net assets increased, invested in capital assets, net of debt increased primarily due to capital contributions
from the St. Clairsville Stadium Improvement Committee for the Stadium Project. Restricted and
unrestricted net assets decreased during fiscal year 2010. The School District currently has $1,153,643 in
unrestricted net assets as compared to $1,928,816 in the prior fiscal year.
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For the Fiscal Year Ended June 30, 2010
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Table 2 shows the changes in net assets for fiscal year 2010 compared to fiscal year 20009.

Table 2
Changes in Net Assets

Governmental Activities

2010 2009 Change
Revenues
Program Revenue
Charges for Services and Sales $1,570,596 $1,626,249 ($55,653)
Operating Grants and Contributions 1,323,711 1,552,254 (228,543)
Capital Grants and Contributions 780,673 23,191 757,482
Total Program Revenue 3,674,980 3,201,694 473,286
General Revenue
Property Taxes 6,912,702 7,116,997 (204,295)
Grants and Entitlements 5,197,222 4,921,628 275,594
Gifts and Donations 86,492 6,143 80,349
Investment Earnings 12,838 59,908 (47,070)
Gain on Sale of Capital Assets 1,500 0 1,500
Miscellaneous 44,426 91,396 (46,970)
Total General Revenue 12,255,180 12,196,072 59,108
Total Revenues 15,930,160 15,397,766 532,394
Program Expenses
Instruction:
Regular 7,129,267 6,691,209 438,058
Special 1,639,945 1,594,068 45,877
Vocational 29,665 28,590 1,075
Support Services:
Pupil 917,601 697,790 219,811
Instructional Staff 620,641 649,227 (28,586)
Board of Education 26,130 24,821 1,309
Administration 1,124,291 1,076,028 48,263
Fiscal 488,311 474,332 13,979
Operation and Maintenance of Plant 1,319,792 1,340,058 (20,266)
Pupil Transportation 692,680 715,008 (22,328)
Central 267,713 256,091 11,622
Operation of Non-Instructional Services 194,263 161,069 33,194
Food Service Operations 458,435 475,496 (17,061)
Extracurricular Activities 608,227 562,973 45,254
Interest and Fiscal Charges 203,908 214,578 (10,670)
Total Expenses 15,720,869 14,961,338 759,531
Change in Net Assets 209,291 436,428 (227,137)
Net Assets Beginning of Year 8,110,537 7,674,109 436,428
Net Assets End of Year $8,319,828 $8,110,537 $209,291
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Governmental Activities

Property taxes made up approximately 43 percent of revenues for the School District in fiscal year 2010.
Program revenue operating grants decreased $228,543 from the prior year due to decreases in state grants
and Title I grant dollars. General revenue grants increased due to American Recovery and Reinvestment
Act grant monies. Capital grants and contributions increased $757,482 from the prior year due primarily
to capital contributions from the St. Clairsville Stadium Improvement Committee for the Stadium Project.

Instruction comprises approximately 56 percent of governmental program expenses, and reflected a
$485,010 increase from fiscal year 2009. Overall, program expenses of the School District increased by
$759,531 with the largest increase being reflected in regular instruction and support services - pupil.
These increases were offset by reductions in instructional staff, pupil transportation, and operation and
maintenance of plant support services.

The Statement of Activities shows the cost of program services and the charges for services and grants
offsetting those services. Table 3 shows, for governmental activities, the total cost of services and the net
cost of services for fiscal year 2010 compared to fiscal year 2009. That is, it identifies the cost of these
services supported by tax revenue and unrestricted State entitlements.

Table 3
Governmental Activities
Total Cost of Services Net Cost of Services
2010 2009 2010 2009
Instruction:
Regular $7,129,267 $6,691,209 $5,967,718 $5,510,832
Special 1,639,945 1,594,068 1,191,342 947,493
Vocational 29,665 28,590 23,303 23,149
Support Services:
Pupil 917,601 697,790 869,255 654,363
Instructional Staff 620,641 649,227 424,414 423,817
Board of Education 26,130 24,821 26,130 24,821
Administration 1,124,291 1,076,028 1,059,267 999,855
Fiscal 488,311 474,332 397,266 385,605
Operation and Maintenance of Plant 1,319,792 1,340,058 1,316,043 1,328,807
Pupil Transportation 692,680 715,008 685,456 703,068
Central 267,713 256,091 260,487 241,540
Operation of Non-Instructional Services 194,263 161,069 16,791 (6,502)
Food Service Operations 458,435 475,496 41,083 40,886
Extracurricular Activities 608,227 562,973 (436,574) 267,332
Interest and Fiscal Charges 203,908 214,578 203,908 214,578
Total Expenses $15,720,869 $14,961,338 $12,045,889  $11,759,644

The dependence upon tax revenues and state subsidies for governmental activities is apparent.
Approximately 82 percent of instruction activities are supported through taxes and other general revenues.
For all governmental activities general revenue support is approximately 77 percent.
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The School District’s Funds

Information about the School District’s major funds starts on page 13. These funds are accounted for
using the modified accrual basis of accounting. Total governmental funds had $15,316,268 in revenues
and $16,349,645 in expenditures. Overall, including other financing sources and (uses), total
governmental funds’ balance decreased $976,070.

General Fund Budgeting Highlights

The School District’s budget is prepared according to Ohio law and is based on accounting for certain
transactions on a basis of cash receipts, disbursements and encumbrances. The most significant budgeted
fund is the General Fund.

During the course of fiscal year 2010 the School District amended its general fund appropriations, and the
budgetary statement reflects both the original and final appropriated amounts. There were no significant
changes between the original and the final budget. The actual results of operations were different than
budgeted amounts as less tax revenue was realized, and spending in most categories was lower than
budgeted appropriations.

Capital Assets and Debt Administration
Capital Assets
At the end of fiscal year 2010 the School District had $9,252,446 invested in land, construction in

progress, land improvements, buildings and improvements, furniture and equipment, and vehicles. Table
5 shows fiscal year 2010 balances compared to 2009:

Table 4
Capital Assets Net of Depreciation
Governmental Activities

2010 2009
Land $700,855 $700,855
Construction in Progress 780,673 0
Land Improvements 33,327 0
Buildings and Improvements 6,635,299 6,842,175
Furniture and Equipment 752,179 688,396
Vehicles 350,113 335,258
Totals $9,252,446 $8,566,684

For more information on capital assets see Note 9 to the basic financial statements.
Debt

At June 30, 2010 the School District had $3,573,786 outstanding in energy conservation loans and
general obligation bonds, including premiums, discounts, accretions and energy conservation loans with
$874,577 due within one year. The School District also had $48,502 outstanding in capital leases with
$9,539 due within one year.
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Table 5 summarizes bonds, notes, and capital leases outstanding:

Table 5
Outstanding Debt at Year End

Governmental Activities

2010 2009
2002 School Improvement and Construction
General Obligation Bonds
Serial Bonds $2,715,000 $3,500,000
Capital Appreciation Bonds 119,111 119,111
Bond Premium 102,583 146,504
Bond Discount (6,386) (9,125)
Capital Appreciation Bond Accretion of Interest 431,269 337,698
2005 Energy Conservation Loan 212,209 231,371
Capital Leases 48,502 0
Total $3,622,288 $4,325,559

See Note 15 for more detailed information on the School District’s debt.
Economic Factors

As the preceding information shows, the School District depends heavily on local property taxpayers
more than state funding. Future local tax revenues are decreasing due to the elimination of tangible
personal property tax, and updates and reappraisals that are lower than previous years.

Based on the most recent Board of Education approved five year forecast, the School District will be
challenged to maintain financial stability in future years. This forecast projects deficit spending
beginning in fiscal year 2010, which will eliminate the carryover fund balance of the School District
beginning in fiscal year 2013. The Board of Education and administration of the School District must
maintain careful financial planning and prudent fiscal management in order to maintain the financial
stability of the School District.

Contacting the School District’s Financial Management

This financial report is designed to provide our citizen’s, taxpayers, and investors and creditors with a
general overview of the School District’s finances and to show the School District’s accountability for the
money it receives. If you have questions about this report or need additional financial information contact
the St. Clairsville-Richland City School District, 108 Woodrow Avenue, St. Clairsville, Ohio 43950.
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St. Clairsville-Richland City School District
Statement of Net Assets
June 30, 2010

Assets

Equity in Pooled Cash and Cash Equivalents
Intergovernmental Receivable

Prepaid Items

Materials and Supplies Inventory

Property Taxes Receivable

Cash and Cash Equivalents with Fiscal Agents
Deferred Charges

Non-Depreciable Capital Assets

Depreciable Capital Assets, Net

Total Assets

Liabilities
Accounts Payable
Accrued Wages and Benefits Payable
Intergovernmental Payable
Matured Severance Payable
Accrued Interest Payable
Claims Payable
Retirement Incentive Payable
Retainage Payable
Deferred Revenue
Long-Term Liabilities:

Due Within One Year

Due In More Than One Year

Total Liabilities

Net Assets
Invested in Capital Assets, Net of Related Debt
Restricted for:
Capital Projects
Debt Service
Set Asides
State Programs
Federal Programs
Other Purposes
Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements

11

Governmental
Activities

$3,967,129
178,299
18,916
51,401
7,384,929
204,914
31,998
1,481,528
7,770,918

21,090,032

37,517
1,386,794
437,379
29,018
8,439
7,889
10,000
65,974
6,474,412

950,167
3,362,615

12,770,204

6,196,008

92,132
649,536
52,426
37,690
12,666
125,727
1,153,643

$8,319,828




Governmental Activities
Instruction:

Regular

Special

Vocational
Support Services:

Pupil

Instructional Staff

Board of Education

Administration

Fiscal

Operation and Maintenance of Plant

Pupil Transportation

Central
Operation of Non-Instructional Services
Food Service Operations
Extracurricular Activities
Interest and Fiscal Charges

Total Governmental Activities

St. Clairsville-Richland City School District

Statement of Activities

For the Fiscal Year Ended June 30, 2010

Program Revenues

Net (Expense) Revenue
and Changes in Net Assets

Charges for Operating Grants Capital Grants Governmental
Expenses Services and Sales  and Contributions and Contributions Activities

$7,129,267 $1,121,239 $40,310 $0 ($5,967,718)

1,639,945 0 448,603 0 (1,191,342)

29,665 0 6,362 0 (23,303)

917,601 0 48,346 0 (869,255)

620,641 0 196,227 0 (424,414)

26,130 0 0 0 (26,130)

1,124,291 15,284 49,740 0 (1,059,267)

488,311 0 91,045 0 (397,266)

1,319,792 3,749 0 0 (1,316,043)

692,680 0 7,224 0 (685,456)

267,713 0 7,226 0 (260,487)

194,263 0 177,472 0 (16,791)

458,435 166,196 251,156 0 (41,083)

608,227 264,128 0 780,673 436,574

203,908 0 0 0 (203,908)

$15,720,869 $1,570,596 $1,323,711 $780,673 (12,045,889)
General Revenues

Property Taxes Levied for General Purposes 6,167,733

Property Taxes Levied for Debt Service 744,969

Grants and Entitlements not Restricted to Specific Programs 5,197,222

Gifts and Donations 86,492

Investment Earnings 12,838

Gain on Sale of Capital Assets 1,500

Miscellaneous 44,426

Total General Revenues 12,255,180

Change in Net Assets 209,291

Net Assets Beginning of Year 8,110,537

Net Assets End of Year $8,319,828

See accompanying notes to the basic financial statements
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Assets

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents with Fiscal Agents
Restricted Assets:

Equity in Pooled Cash and Cash Equivalents

Receivables:
Property Taxes

Intergovernmental

Interfund
Prepaid Items

Materials and Supplies Inventory

Total Assets

Liabilities and Fund Balances

Liabilities

Accounts Payable
Accrued Wages and Benefits

Claims Payable

Matured Severance Payable
Retirement Incentive Payable
Interfund Payable
Intergovernmental Payable
Retainage Payable

Deferred Revenue

Total Liabilities

Fund Balances

Reserved for Encumbrances

Reserved for Property Taxes

Reserved for Textbook and Instructional Materials
Reserved for Underground Storage Tank
Unreserved, Undesignated, Reported in:

General Fund

Special Revenue Funds
Debt Service Fund
Capital Projects Funds

Total Fund Balances

Total Liabilities and Fund Balances

St. Clairsville-Richland City School District
Balance Sheet
Governmental Funds
June 30, 2010

Other Total
Debt Governmental Governmental

General Service Funds Funds
$2,855,522 $661,087 $321,120 $3,837,729
204,914 0 0 204,914
63,426 0 65,974 129,400
6,584,505 800,424 0 7,384,929
76,192 0 102,107 178,299
16,032 0 0 16,032
16,148 0 2,768 18,916
46,584 0 4,817 51,401
$9,863,323 $1,461,511 $496,786 $11,821,620
$25,031 $0 $12,486 $37,517
1,245,934 0 140,860 1,386,794
7,889 0 0 7,889
29,018 0 0 29,018
10,000 0 0 10,000
0 0 16,032 16,032
377,351 0 60,028 437,379
0 0 65,974 65,974
6,272,961 752,422 21,913 7,047,296
7,968,184 752,422 317,293 9,037,899
306,489 0 57,132 363,621
387,736 48,002 0 435,738
52,426 0 0 52,426
11,000 0 0 11,000
1,137,488 0 0 1,137,488
0 0 47,429 47,429
0 661,087 0 661,087
0 0 74,932 74,932
1,895,139 709,089 179,493 2,783,721
$9,863,323 $1,461,511 $496,786 $11,821,620

See accompanying notes to the basic financial statements
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St. Clairsville-Richland City School District
Reconciliation of Total Governmental Fund Balances
to Net Assets of Governmental Activities
June 30, 2010

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net assets are different because

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds.

Other long-term assets are not available to pay for current-
period expenditures and therefore are deferred in the funds:

Grants
Property Taxes
Tuition and Fees

Total

Unamortized issuance costs represent deferred charges which
do not provide current financial resources and therefore are
not reported in the funds.

Some long-term liabilities are not due and payable in the current
period and therefore are not reported in the funds:

General Obligation Serial Bonds

Bond Premium

Bond Discount

General Obligation Capital Appreciation Bonds
Capital Appreciation Bond Interest Accretion
Energy Conservation Loan

Compensated Absences

Accrued Interest Payable

Capital Leases

Total

Net Assets of Governmental Activities

See accompanying notes to the basic financial statements
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$2,783,721
9,252,446
21,913
474,779
76,192
572,884
31,998
2,715,000
102,583
(6,386)
119,111
431,269
212,209
690,494
8,439
48,502
(4,321,221)

__$8310.628



Revenues

Property Taxes
Intergovernmental
Interest

Tuition and Fees
Extracurricular Activities
Rent

Gifts and Donations
Charges for Services
Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special
Vocational
Support Services:
Pupil
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Central
Operation of Non-Instructional Services
Food Service Operations
Extracurricular Activities
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Under Expenditures
Other Financing Sources (Uses)
Transfers In

Sale of Capital Assets

Inception of Capital Lease

Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

St. Clairsville-Richland City School District

Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

For the Fiscal Year Ended June 30, 2010

Other Total
Debt Governmental Governmental
General Service Funds Funds

$6,111,928 $739,100 $0 $6,851,028
4,973,987 91,045 1,682,048 6,747,080
11,658 960 220 12,838
1,010,851 0 0 1,010,851
0 0 282,061 282,061

0 0 1,100 1,100

33,373 0 53,119 86,492
114,196 0 166,196 280,392
20,486 0 23,940 44,426
12,276,479 831,105 2,208,684 15,316,268
6,652,274 0 291,646 6,943,920
945,937 0 661,897 1,607,834
12,252 0 0 12,252
847,567 0 53,356 900,923
356,002 0 241,293 597,295
23,367 0 0 23,367
1,015,213 0 76,678 1,091