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JAMES G. ZUPKA, C.P.A., INC.
Certified Public Accountants
5240 East 98" Street
Garfield Hts., Ohio 44125

Member American Institute of Certified Public Accountants (216) 475 - 6136 Ohio Society of Certified Public Accountants

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Members of City Council
City of Wadsworth, Ohio

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Wadsworth, Medina
County, Ohio, as of and for the year ended December 31, 2011, which collectively comprise the City
of Wadsworth, Ohio’s basic financial statements and have issued our report thereon dated June 22,
2012, wherein, we noted the City of Wadsworth, Ohio implemented the provisions of GASB
Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, and restated
the December 31, 2010 net assets of the governmental activities, business-type activities, and the
Storm Water Fund along with the fund balances of the governmental funds. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Reporting

Management of the City of Wadsworth, Ohio, is responsible for establishing and maintaining
effective internal control over financial reporting. In planning and performing our audit, we
considered the City of Wadsworth, Ohio’s internal control over financial reporting as a basis for
designing our auditing procedures for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City of
Wadsworth, Ohio’s internal control over financial reporting. Accordingly, we do not express an
opinion on the effectiveness of the City of Wadsworth, Ohio’s internal control over financial
reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the City’s financial statements will not be prevented, or detected and
corrected on a timely basis.



Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control over financial reporting that might be deficiencies, significant deficiencies, or
material weaknesses. We did not identify any deficiencies in internal control over financial reporting
that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Wadsworth, Ohio’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters required to be reported under Government Auditing Standards.

We noted certain matters that we reported to the management of the City of Wadsworth, Ohio, in
a separate letter dated June 22, 2012.

This report is intended solely for the information and use of management, members of City Council,
others within the entity, federal awarding agencies and pass-through entities and is not intended to
be and should not be used by anyone other than these specified parties.
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James G. Zupka, CPA, Inc.
Certified Public Accountants

June 22, 2012




JAMES G. ZUPKA, C.P.A., INC.
Certified Public Accountants
5240 East 98" Street
Garfield Hts., Ohio 44125

Member American Institute of Certified Public Accountants (216) 475 - 6136 Ohio Society of Certified Public Accountants

REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD
HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133

Members of City Council
City of Wadsworth, Ohio

Compliance
We have audited the City of Wadsworth, Medina County, Ohio’s compliance with the types of

compliance requirements described in the OMB Circular A-133 Compliance Supplement that could
have a direct and material effect on each of the City of Wadsworth, Ohio’s major federal programs
for the year ended December 31, 2011. The City of Wadsworth, Ohio’s major federal program is
identified in the summary of auditor’s results section of the accompanying Schedule of Findings.
Compliance with the requirements of laws, regulations, contracts, and grants applicable to its major
federal program is the responsibility of the City of Wadsworth, Ohio’s management. Our
responsibility is to express an opinion on the City of Wadsworth, Ohio’s compliance based on our
audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and
OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance
about whether noncompliance with the types of compliance requirements referred to above that could
have a direct and material effect on a major federal program occurred. An audit includes examining,
on a test basis, evidence about the City of Wadsworth, Ohio’s compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances. We believe
that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal
determination of the City of Wadsworth, Ohio’s compliance with those requirements.

In our opinion, the City of Wadsworth, Ohio, complied, in all material respects, with the compliance
requirements referred to above that could have a direct and material effect on its major federal
program for the year ended December 31, 2011.



Internal Control Over Compliance

The management of the City of Wadsworth, Ohio, is responsible for establishing and maintaining
effective internal control over compliance with the requirements of laws, regulations, contracts, and
grants applicable to federal programs. In planning and performing our audit, we considered the City
of Wadsworth, Ohio’s internal control over compliance with the requirements that could have a
direct and material effect on a major federal program to determine the auditing procedures for the
purpose of expressing our opinion on compliance and to test and report on internal control over
compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an
opinion on the effectiveness of internal control over compliance. Accordingly, we do not express
an opinion on the effectiveness of the City of Wadsworth, Ohio’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control
over compliance that might be deficiencies, significant deficiencies, or material weaknesses. We
did not identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above.

Schedule of Expenditures of Federal Awards

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Wadsworth, Ohio, as
of and for the year ended December 31, 2011, and have issued our report thereon dated June 22,
2012, which contained unqualified opinions on those financial statements, wherein, we noted the
City of Wadsworth, Ohio implemented the provisions of GASB Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions, and restated the December 31, 2010 net assets
of the governmental activities, business-type activities, and the Storm Water Fund along with the
fund balances of the governmental funds. Our audit was performed for the purpose of forming
opinions on the financial statements as a whole. The accompanying Schedule of Expenditures of
Federal Awards is presented for the purposes of additional analysis as required by U.S. Office of
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the Schedule of Expenditures of Federal Awards
is fairly stated in all material respects in relation to the financial statements as a whole.
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This report is intended solely for the information and use of management, members of City Council,
others within the entity, federal awarding agencies and pass-through entities and is not intended to
be and should not be used by anyone other than these specified parties.

o By et
James G. Zupka, CPA, Inc.
Certified Public Accountants

June 22, 2012



CITY OF WADSWORTH, OHIO

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED DECEMBER 31, 2011

Federal Grantor/ Federal
Pass Through Grantor/ CFDA Receipts Federal
Program Title Grant Number Number Recognized Expenditures
United States Department of Health and Human Services
Passed through the Department of Aging/WRAAA
National Family Caregiver Support, Title III, Part E Not Available 93.052 $ 6,400 $ 2477
Total United States Department of Health and Human Services 6,400 2,477
United States Department of Justice
Direct Program
Partnership and Community Policing
Bulletproof Vest Partnership Program OMB# 1121-0235 16.607 7,480 9,444
Passed through the Ohio Office of Criminal Justice Services
ARRA - Edward Byrne Justice Assistance Grant Formula
Program 2009-RA-E01-2218 16.803 31,747 24,471
Edward Byrne Justice Assistance Grant Formula Program 2010-JG-E01-6869 16.738 12,158 18,673
Total Passed through the Ohio Office of Criminal Justice Services 43,905 43,144
Total United States Department of Justice 51,385 52,588
United States Department of Energy
Passed through the Office of Electricity Delivery and Energy Reliability
ARRA - City of Wadsworth Connected Grid DE-OE0000280 81.122 2,077,811 2,381,436
Total United States Department of Energy 2,077,811 2,381,436
United States Department of Housing and Urban Development
Passed through Ohio Department of Development
CDBG A-F-07-193-1 14.228 0 3,463
CDBG A-F-09-2EH-1 14.228 57,500 62,217
CDBG A-F-10-2EH-1 14.228 26,000 29,105
CHIP (CDBG) A-C-07-193-1 14.228 0 11,771
CHIP (CDBG) A-C-10-2EH-1 14.228 57,574 51,066
Total CFDA # 14.228 141,074 157,622
CHIP (HOME) A-C-10-2EH-1 14.239 21,100 21,571
Total United States Department of Housing and Urban Development 162,174 179,193
TOTAL EXPENDITURES OF FEDERAL AWARDS $§ 2297770 § 2.615.,694

See accompanying notes to the Schedule of Expenditures of Federal Awards.




CITY OF WADSWORTH, OHIO

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

NOTE 1:

NOTE 2:

FOR THE YEAR ENDED DECEMBER 31, 2011

SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Expenditures of Federal Awards (the Schedule)
summarizes activity of the City’s federal award programs. The Schedule has been
prepared on the cash basis of accounting.

MATCHING REQUIREMENTS

Certain Federal programs require that the City contribute non-Federal funds (matching
funds) to support the Federally-funded programs. The City has complied with the
matching requirements. The expenditure of non-Federal matching funds is not included
on the Schedule.



CITY OF WADSWORTH, OHIO
SCHEDULE OF FINDINGS
OMB CIRCULAR A-133 & .505
DECEMBER 31, 2011

1. SUMMARY OF AUDITOR’S RESULTS

2011(1) Type of Financial Statement Opinion Unqualified
2011(11) Were there any material control weaknesses

reported at the financial statement level

(GAGAS)? No
2011(11) Were there any other significant deficiencies

in internal control reported at the

financial statement level (GAGAS)? No
2011(1i1) Was there any reported material noncompliance

at the financial statement level (GAGAS)? No
2011(1v) Were there any material internal control

weaknesses reported for major federal programs? No
2011(1v) Were there any other significant deficiencies in

internal control reported for major federal

programs? No
2011(v) Type of Major Programs’ Compliance Opinions Unqualified
2011(v1) Are there any reportable findings under .510? No

201 1(vii) Major Programs (list):
ARRA - City of Wadsworth Connected Grid - CFDA # 81.122

201 1(viii) Dollar Threshold: A/B Programs Type A: $300,000
Type B: All Others

2011(1x) Low Risk Auditee? No

2. FINDING RELATED TO THE FINANCIAL STATEMENTS REQUIRED TO BE
REPORTED IN ACCORDANCE WITH GAGAS

None

3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

None.



CITY OF WADSWORTH, OHIO
STATUS OF PRIOR CITATIONS AND RECOMMENDATIONS
FOR THE YEAR ENDED DECEMBER 31, 2011

Not Corrected, Partially
Corrected; Significantly
Different Corrective Action
Taken; or Finding No

Finding Fully Longer Valid:
Number Finding Summary Corrected? Explain:
2010-1 Filing of Basic Report Yes Corrected in 2011
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. CITY OF
WADSWORTH

SINCE 1814

June 22, 2012

To Members of City Council and the
Residents of the City of Wadsworth, Ohio

It is our privilege to present to you the City of Wadsworth (the City) Comprehensive
Annual Financial Report (CAFR). This CAFR represents the official report of the City’s
operations and financial position for the year ended December 31, 2011. It details the
status of City finances to residents, elected officials, investment bankers, underwriters,
rating agencies and all other interested parties. This report enables the City to comply
with Ohio Administrative Code Section 117-2-03(B) which requires reporting on a
Generally Accepted Accounting Principles (GAAP) basis and Ohio Revised Code (ORC)
Section 117.38 which require cities reporting on a GAAP basis to file an unaudited
annual report with the Auditor of State within 150 days of year end.

Management assumes full responsibility for the completeness and reliability of the
information contained in this report, based upon a comprehensive framework of internal
control that it has established for this purpose. Because the cost of internal controls
should not exceed anticipated benefits, the objective is to provide reasonable, rather than
absolute, assurance that the financial statements are free from any material
misstatements.

James G. Zupka, CPA, Inc. has issued an unqualified (“clean”) opinion on the City of
Wadsworth’s financial statements for the year ended December 31, 2011. The
Independent Auditor’s Report is located at the front of the financial section of this report.

GAARP requires that management provide a narrative introduction, overview, and analysis
to accompany the basic financial statements in the form of the Management’s
Discussions and Analysis (MD&A). This letter of transmittal is designed to complement
the MD&A and should be read in conjunction with it. The City’s MD&A can be found
immediately following the Independent Auditor’s Report.

Background
Wadsworth, Ohio was founded in 1814 on land owned by the Connecticut Western

Reserve and was named after General Elijah Wadsworth, primarily due to the amount of
land he owned. In the early 1890's, a group of men founded the Ohio Injector Company
and the Ohio Match Company. These world-wide companies were sold near the middle
of the 20th Century and the valves and matches made by these companies are no longer
produced locally. However, the City continued to grow with small manufacturing,
farming, and committed residents.

Wadsworth became a statutory city on January 22, 1866. The statutory form of
government allows for home rule but requires the municipality to abide by the laws
which govern municipalities enacted by the State Legislature. The City operates under
the Mayor/Council form of government. The citizens of Wadsworth elect a mayor,

120 MAPLE STREET = WADSWORTH, OHIO 44281 <« 330-335-1521
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auditor, law director, treasurer and eight members of council, including the president,
three at-large council members and four ward council members. An appointed safety
director and an appointed service director are responsible for various city departments.
The City has considered all these departments for financial reporting purposes and the
compilation of this CAFR.

The City reports financial activity based on a calendar year. The preparation of the
annual budget is started by passing a Tax Budget in July of the preceding year. The Tax
Budget generates the estimated resources for the next year and is certified by the Budget
Commission of Medina County. These certified estimated resources are available for
appropriations by City Council. The annual appropriations are passed in December of the
preceding year through an ordinance and are in accordance with ORC 5705.38(C) which
establishes the minimum level of budgetary control to *...each office, department, and
division, and, within each, the amount appropriated for personal services.”
Appropriations are either supplemented or reduced during the period according to
resource availability and/or timing of projects.

The City provides many services to residents and businesses. These services include:
police; fire; EMS; street maintenance; storm water management; water treatment and
distribution; waste water collection and treatment; electric transmission and distribution;
cable television (with community access); high speed internet access; sanitation
collection and disposal; recreational facilities; municipal court; and a center for older
adults.

The Wadsworth City School District is a completely separate form of government and
produces its own set of financial documents. The school district is considered to be AAA
rated in academics, athletics, and arts. Many residents are drawn to our community due
in part to the excellent school system.

Local Economy

Our location offers ease of access without traffic congestion experienced by other
communities. We have three interchanges on I-76 which are assets for business
development. We are located within ten miles of 1-77 and 1-71 which makes highway
travel convenient. The City owns and operates an airport, which is primarily used for
recreation at this time. Wadsworth is a short commute to Cleveland Hopkins
International and Akron-Canton Regional Airports. Travel and shipping to and from our
City is smooth and simple.

Wadsworth has long been considered a “bedroom community” to both Akron and
Cleveland. Residential growth has been constant in our community. Knowledgeable
administrations and responsible council members have allowed the City to preserve the
small town charm without jeopardizing services to residents and businesses. Planning for
the future and maximizing the level of services to our citizens has always been the
philosophy of the public administrators. In 2004, City Council approved the first Tax
Increment Financing (TIF) district in Medina County. It was in this district that Wal-
Mart and Home Depot developed at the I-76 and S.R. 94 interchange. Two years later,
City Council approved the second TIF district for the development of Kohl’s, Target, and

Vi



Home Depot located at the 1-76 and S.R. 261 interchange. Our third interchange at 1-76
and S.R. 57 has yet to be developed.

Significant business growth has occurred in the retail sector over the past years.
Wadsworth’s northern commercial area grew with the addition of Home Depot, Marie’s
Italian Restaurant, Wal-Mart, and two residential developments. National retail
organizations, such as Bed Bath & Beyond, Kohl’s, Lowe’s, Office Max and Target
opened in the City’s newest retail development, Wadsworth Crossings, located East of
town. During 2011, we continued to experience development and redevelopment during
these economic conditions. A new assisted living, Inn at Coal Ridge, is providing
redevelopment in an area that was once a failed condominium complex. Sacred Heart
Church completed an addition to their facility and ground breaking for a new world
headquarters for the Restored Church of God occurred with an anticipated completion
date in 2013. Along the High Street Corridor, we have had new businesses moving into
the community throughout 2011. New development has also occurred on the eastern
portion of the community including a new Academy of Young Minds building and a new
doctor’s office, both completed in 2011.

Redevelopment of the former Ohio Injector facility on Main Street (S.R. 94) is complete.
This project is an example of adaptive re-use for our community and provides start-up
and growth opportunities for small businesses. The City has approximately 500 acres of
industrial zoned property available for development. The City is also looking at an
annexation of another 400 acres of industrial zoned land ready for development. The City
is currently working with the Township to make this annexation occur.

The Wadsworth School District is currently in the process of building 4 new school
facilities within our community. The $85 million high school campus has begun
construction and is slated to open August 2012. This campus will contain the high school
and a brand new community center. The community center will feature exercise
facilities, a senior center, pools, a Summa Healthcare facility and a satellite office for the
Wadsworth Public Library. The School District had their ground breaking for three new
elementary schools in 2011 with the completion date slated for August 2012. These
projects are providing a large number of construction jobs which in turn is bringing
additional money into the community through the local income tax.

Major Incentives

We look forward to continued business growth in the future. The City has many
incentives to help companies be successful in Wadsworth. The most commonly used is
the Community Reinvestment Area agreement (CRA). All industrial zoned property in
the City is within a CRA. This incentive gives companies an opportunity to save on their
real property taxes on the new investment for a term up to 12 years. In February 2005, a
City-wide Enterprise Zone (EZ) was certified. This incentive is available to commercial
and industrial projects and involves potential abatement of a portion of real and personal
property taxes. Wadsworth Corporate Park was certified as a Foreign Trade Zone (FTZ)
in 2006. In addition to these State and Federal incentives, the City has created the Local
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Job Creation Grant Program, which provides a grant to a company based on new payroll
and the new investment. This incentive was created to attract large employers and to set
Wadsworth apart from other communities. The City’s income tax rate and property tax
rates are very competitive when compared to other communities. Through growth comes
stability and the City of Wadsworth has been able to maintain its level of services with
low tax rates due to this growth. The City and its benefits are marketed in trade journals
and through our website.

Long-Term Financial Planning & Financial Policies

It is the policy of the City to maintain operating budgetary fund balances at
approximately 12% of annual operating expenses. This policy has allowed the City to
maintain rate structures and services during economic downturns. City Council believes
in the passage of a “balanced budget”. This is defined as annual operating revenues
exceeding annual operating expenditures. Budgetary appropriations may not exceed
estimated resources and are monitored during the year to ensure compliance.
Encumbered appropriations carry over to the next year and must be substantiated with a
confirmed obligation of the City.

The City recognizes that one-time revenues are to be used for one-time expenses such as
capital. These revenues are never used to pay for ongoing operational costs. All
transfers of cash between funds require the approval of City Council. Income Tax dollars
are transferred annually to the General Fund, Recreation, Streets, and capital project
funds. Some capital expenditures and small to medium capital projects are financed
internally using interfund loans supported by one-year bond anticipation notes authorized
by Council. The City has a vehicle replacement program where annual amounts are
reserved for future purchases based on estimated replacement costs and expected
replacement date. This program was put into place to smooth annual capital
expenditures.

A cash reserve policy was passed by Council in 2009 for the City’s General Fund &
Income Tax fund. This policy requires that 20% of operating expenditures and 100% of
the next years debt service is maintained in the fund’s combined cash balances. In
addition, a cash reserve policy was passed in 2009 for the City’s Electric fund. This
policy requires that 25% of operating expenditures, 10% of purchase power, and 100% of
next year’s debt service is maintained in the fund’s cash balance. Included with these
cash reserve policies are five-year financial projections. All known factors and historical
experience is taken into consideration when making our projections. Council and the
Administration have found this type of financial planning to be helpful when making
informed decisions. The City intends to implement cash reserve policies and five-year
forecasting on all of its major operating funds.

Awards

The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Financial Reporting to the City
of Wadsworth, Ohio, for its comprehensive annual financial report for the year ended
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December 31, 2010. This was the third consecutive year that the government has
achieved this prestigious award. In order to be awarded a Certificate of Achievement, a
government unit must publish an easily readable and efficiently organized comprehensive
annual financial report. This report must satisfy both generally accepted accounting
principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our
current comprehensive annual financial report continues to meet the Certificate of
Achievement program’s requirements and we are submitting it to the GFOA to determine
its eligibility for another certificate.

For the past 29 years, Wadsworth has retained the recognition of Tree City USA from the
Arbor Day Foundation. This recognition promotes the City’s public image and citizen
pride which in turn benefits the community’s economic growth and financial stability.
Wadsworth will host the 2013 Statewide Tree City USA conference.

Acknowledgements

This report was a collaborative effort by the City’s Administration, department heads,
Varney Fink & Associates, and the employees in the Finance Department. We sincerely
appreciate their dedication and loyalty. We also would like to thank City Council for
their support in this effort and their continued attention to financial responsibility for the
benefit of the residents and businesses of the City of Wadsworth.

Respectfully submitted,

Dt~ ool ) (O™,

Q\(h {) /% L«V("ll/?w( == {f{:/ N N\ \:— . / [/ "(;,zf,"“»-"’l, .
Robin Laubaugh / John P. Moss

Mayor /[ Auditor



City of Wadsworth, Ohio
Principal Officials

December 31, 2011
Robin Laubaugh
Thomas Palecek
Timothy Eberling
Dennis Shultz
John Sharkey
Bruce Darlington
Council-at-Large James Riley
Council-at-Large Susan Hanlon
Council-at-Large Beth Workman
Clerk of Council Tammy Guenther
Law Director Norman Brague
Auditor John Moss
Assistant Auditor Lee-Ann Dunkle
Treasurer David Hammerly
Safety Director Matthew Hiscock

Service Director John Christopher Easton

Assistant Service Director Harry Stark

Human Resources Manager James Kovacs




City of Wadsworth
Residents

1 | 1 1 | 1
Council Law Director Mayor Treasurer Auditor Municipal Judge
8 Members N. Brague R. Laubaugh D. Hammerly J. Moss S. Mcllvaine
Council Clerk ] Assls_tant Law Director of Public Deputy Treasurer Assistant Auditor Community Service
Director |__] Director & Assistant
T. Guenther P. Schrock J. Easton C. Nelson L. Dunkle Probation Officer
S. Ray
Assistant Law Assistant Director of Engineering Service payroll Officer
- Director Public Service Manager - v Probation Officer
J. Hensel H. Stark T. Tucker L. Booher 1
I C. Young
Building & Gi d. Street y
| — Paralegal o ;:gervisrgrun s Information Superir:f:ndem ater & Wastewater| j—f Income Tax Officer
. Technology Manager Distribution - Bailiff
B. Fisher J. Basham R. Ott Superintendent C. Nelson )
R. Eshelman M. Failor
M. Reese
Paralegal Finance Office
— —1 Administrator
: Utility Office Electric & | Deputy Bailiff
J. Chamberlin Manager Communications S. Neff SR
R. King Manager . Ray
G. Post
'_|_| Accounts Payable
K Clerk
Solid Waste & . . . _| Clerk of Courts
Disposal Electric Distribution Substation, Project &| D. Figura
Superintentent Superintendent Communications D. Kaufman
S. Pond W. Lyren Superintendent
M. Feller
Accounts Receivable
& Purchasing Clerk
ure Jasg‘gP‘ etr Deputy Clerks
Center for Older Planning & Code . DiFietro lerk
Adults Director nforcement Directo 5 Clerks
N. Likens Kaiser
Equipment Cable TV Acess
Superindentent Manager
J. Lenthe J. Madding
Director of Public
Safety
M. Hiscock
Police Chief Fire Chief
R. Reinke R. Copley

Human Resource
Manager

J. Kovacs

Xl




This page intentionally left blank.



Certificate of

Achievement
for Excellence
in Financial
Reporting

Presented to
City of Wadsworth
Ohio

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 2010

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

Executive Director

Xli


ldunkle
Typewritten Text

ldunkle
Typewritten Text
xii

ldunkle
Typewritten Text

ldunkle
Typewritten Text

ldunkle
Typewritten Text


This page intentionally left blank.



Financial Section



JAMES G. ZUPKA, C.P.A., INC.
Certified Public Accountants
5240 East 98" Street
Garfield Hts., Ohio 44125

Member American Institute of Certified Public Accountants (216) 475 - 6136 Ohio Society of Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

Members of City Council
City of Wadsworth, Ohio

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the City of
Wadsworth, Medina County, Ohio as of and for the year ended December 31, 2011, which
collectively comprise the City’s basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the City of Wadsworth, Ohio’s management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An auditalso includes assessing the accounting
principles used and the significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the City of Wadsworth, Ohio, as of December
31,2011, and the respective changes in financial position, and where applicable, cash flows, thereof,
and the respective budgetary comparisons for the General Fund and Income Tax Fund for the year

then ended in conformity with accounting principles generally accepted in the United States of
America.

Asdescribed in Note 3, the City implemented Governmental Accounting Standards Board Statement
No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, and restated the
December 31, 2010 net assets of the governmental activities, business-type activities, and the Storm
Water Fund along with the fund balances of the governmental funds.



In accordance with Government Auditing Standards, we have also issued our report dated June 22,
2012, on our consideration of the City of Wadsworth, Ohio’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards and
should be considered in assessing the results of our audit.

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis on pages 3 through 12 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Wadsworth, Ohio’s financial statements as a whole. The
introductory section, combining and individual nonmajor fund financial statements and schedules,
and statistical section, are presented for purposes of additional analysis and are not a required part
of the financial statements. The combining and individual nonmajor fund financial statements and
schedules are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements as a whole. The introductory and
statistical sections have not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on
them.

%Mw A Jopllees Chasdoe
ames G. Zupka, CPA, Inc.

Certified Public Accountants

June 22, 2012



City of Wadsworth, Ohio
Management’s Discussion and Analysis
For the Year Ended December 31, 2011

Unaudited

The discussion and analysis of the City of Wadsworth financial performance provides an overall review of the City’s
financial activities for the year ended December 31, 2011. The intent of this discussion and analysis is to look at the
City’s financial performance as a whole; along with the review of the basic financial statements for the reader to enhance
their understanding of the City’s financial performance.

The City’s key financial highlights for 2011 are as follows:

The assets of the City exceeded its liabilities at the close of the year ended December 31, 2011, by $116.4
million (net assets). Unrestricted net assets in the amount of $24.4 million are available to meet the City’s
ongoing obligations to citizens and creditors. The City’s net assets related to governmental activities amounted
to $45.9 million, while net assets related to business-type activities amounted to $70.4 million.

Total net assets for the year increased by $5.8 million or 5.2%. Net assets for governmental activities increased
$1.1 million or 2.5% primarily due to operating grants and contributions. Net assets for business-type activities
increased $4.6 million or 7.0% primarily due to receiving capital grant funds and growth in charges for services.

The City’s total revenues, excluding transfers, amounted to $65.2 million in 2011, of which $17.9 million
related to governmental activities and $47.3 million to business-type activities. Program specific revenues in the
form of charges for services, grants and contributions accounted for $51.9 million or 79.6% of total revenues. In
addition, general revenues used for government activities decreased by $1.6 million or 11.6%. This was partly
due to funding cuts imposed by the state and a slow economy. Program revenues used for governmental
activities remained flat. While program revenues for business-type activities increased $3.2 million or 7.3%
primarily due to capital grant funding in the Electric fund and overall growth in the services provided.

The City had $59.4 million in expenses, excluding transfers, in 2011. This was a 1.6% increase from 2010.
Governmental activities expenses remain relatively flat at $16.7 million while business-type activities were
$42.7 million or 2.2% over 2010.

Among major funds, the General Fund had $5.0 million in revenues, excluding transfers-in, and $8.7 million in
expenditures, excluding transfers-out, in 2011. The Income Tax Fund has $6.9 million in revenues and $528
thousand in expenditures, excluding transfers-out, in 2011.

The General Fund’s balance increased to $6.1 million, an increase of $702,592, which is $191,919 less than the
2010 change in fund balance. This is primarily due to an increase in general government expenditures. Total
General Fund revenue, excluding other financing sources increased 11.3% primarily due to increase charges for
services and licenses and permits revenues. Total General Fund expenditures, excluding other financing uses
increased 8.2% as a result of an increase in general government expenditures. The General Fund balance,
including transfers, was 120.3% of total General Fund revenues, excluding transfers-in.

During 2011, the City’s total long-term obligations decreased from $59.4 million to $57.3 million. This decrease
of $2.1 million was mostly due to the paying down of debt.

Using this Annual Financial Report

This annual report consists of a series of financial statements and notes to those statements. These statements are
organized so the reader can understand the City of Wadsworth as a financial whole.

The Statement of Net Assets and Statement of Activities (referred collectively as the government-wide statements)
provide information about the activities of the entire City and present a longer-term view of the City’s finances. Major
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fund financial statements provide the next level of detail. For governmental funds, these statements tell how services
were financed in the short-term as well as what dollars remain for future spending. The fund financial statements also
look at the City’s most significant funds with all other nonmajor funds presented in total in one column. The Proprietary
Funds’ statements are prepared on the same basis as the government-wide statements. The remaining statements provide
financial information about activities for which the City acts solely as a trustee or agent for the benefit of those outside
of the government.

Reporting the City of Wadsworth as a Whole

Statement of Net Assets and Statement of Activities

These government-wide statements answer the question, “How did the City as a whole do financially during 2011”?
They are prepared on the accrual basis of accounting, including all assets and liabilities, much the same way as for a
private enterprise. This basis of accounting takes into account all of the current year’s revenues and expenses regardless
of when the cash is received or paid.

These two statements report the City’s net assets and the changes in those assets. This is important, as it tells the reader
whether, for the City as a whole, the financial position of the City has improved or diminished. However, in evaluating
the overall position of the City, nonfinancial information such as changes in the tax base and the condition of the City’s
needs will also need to be evaluated.

° The Statement of Net Assets. This Statement (page 13) reports all assets and liabilities of the City as of
December 31, 2011. The difference between total assets and total liabilities is reported as net assets.
Increases in net assets generally indicate an improvement in financial position while decreases may
indicate a deterioration of financial position.

. The Statement of Activities. This Statement (page 14) serves the purpose of the traditional income
statement. It provides consolidated reporting of the results of all activities of the City for the year ended
December 31, 2011. Changes in net assets are recorded in the period in which the underlying event
takes place, which may differ from the period in which cash is received or disbursed. The Statement of
Activities displays the expense of the City’s various programs net of related revenues, as well as the
separate presentation of revenues available for general purposes.

In the Statement of Net Assets and the Statement of Activities, the City is divided into two Kinds of activities:
Governmental Activities — The reporting of services including public safety, administration and all departments, with the
exception of the Sewer Fund, Water Fund, Electric Fund, Sanitation Fund, Storm Water, and Telecommunications,
which are reported as Business-Type Activities.

Business-Type Activities — The City reports the activity of services (Sewer, Water, Electric, Telecommunications,
Storm Water and Sanitation) where the City charges the user fees to recover the cost of providing the service as well as
all capital expenses associated with the facilities.

Reporting the City of Wadsworth’s Most Significant Funds

Fund Financial Statements

These statements provide financial position and results of the City’s major funds. A fund is an accounting entity created
to account for a specific activity or purpose. The creation of some funds is mandated by law and others are created by
management to demonstrate financial compliance with budgetary or legal requirements. Funds are classified into three
broad categories: governmental funds, proprietary funds and fiduciary funds.

o Governmental Funds. Governmental funds are used to account for “Government-Type” activities.
Unlike the government-wide financial statements, governmental fund statements use a “flow of current
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financial resources” measurement focus and a “modified accrual” basis of accounting. The
governmental fund statements provide a detailed short-term view of the City’s general government
operations and the basic services it provides. Increases in spendable resources are reported in the
operating statement as “revenues” or “other financing sources”. Decreases in spendable resources are
reported as “expenditures” or “other financing uses.” Income taxes, property taxes, charges for services
and state and federal grants finance most of those activities. The basic governmental fund financial
statements can be found on pages 15 through 22 of this report.

° Proprietary Funds. There are two types of Proprietary Funds: Enterprise Funds and Internal Service
Funds. Proprietary fund statements use a “flow of economic resources” measurement focus and a “full
accrual” basis of accounting.

Enterprise Funds - These funds are used to account for operations that are financed and operated in a
manner similar to private business for which either 1) the intent is that the costs (expenses, including
depreciation) be recovered primarily through user charges, or 2) determination of net income is
appropriate for management control, accountability or other purposes.

The City of Wadsworth’s Sewer Fund, Telecom Fund, Water Fund, Electric Fund, Sanitation Fund and
Storm Water, are all considered to be major funds and are displayed separately in the proprietary fund
statements on pages 23 through 26.

Internal Service Funds - Often, governments wish to allocate the cost of providing certain centralized
services (e.g., vehicle maintenance, health insurance, etc.) to the other departments of the government
entity that use the services. An Internal Service Fund is the appropriate accounting mechanism when it
is the intent of the government to recover the full cost of providing the service through user charges to
other departments.

The Equipment Maintenance Fund, Information Technology, Health-Insurance Retention Fund,
Liability Insurance Retention Fund, and Workers Compensation Retention Fund are the City of
Wadsworth’s Internal Service Funds.

. Fiduciary Funds. Fiduciary Funds are used to account for resources held for the benefit of parties
outside the City government. Fiduciary Funds are not reflected in the government-wide financial
statements because the resources of those funds are not available to support the City’s own programs.
Fiduciary fund statements use a “flow of economic resources” measurement focus and a “full accrual”
basis of accounting. The City does not have any trust funds. The City’s agency funds consist of
Escrow Accounts, Medina County Law Library, Memorial Park, Unclaimed Funds, Utility Assistance,
Clearing, Water Assessment, Sewer Assessment, Customer Deposits, Municipal Court, and Clearing-
Utility Assessment.

A Fiduciary Fund statement is on page 27 of this report.

Other Information

Notes to the Basic Financial Statements:

The notes provide additional and explanatory data. They are an integral part of the basic financial statements. Notes to
the Basic Financial Statements can be found on pages 29 through 71 of this report.



The City of Wadsworth as a Whole

As noted earlier, net assets may serve over time as a useful indicator of the City’s financial position. In the case of the
City of Wadsworth, assets exceed liabilities by $45,940,018 in governmental activities and $70,429,332 in business-type
activities as of December 31, 2011. The largest portion of the City’s net assets reflects its investment in capital assets
(i.e.; land, construction in progress, infrastructure work in progress, buildings, land improvements, vehicles, equipment
and infrastructure); less any related debt used to acquire those assets still outstanding. The City uses these capital assets
to provide services to its citizens. Consequently, these assets are not available for future spending. Although the City’s
investment in its capital assets is reported net of related debt, it should be noted that the resources needed to repay this
debt must be provided from other sources. Since the capital assets themselves are needed to provide services, they
cannot be sold to pay liabilities. Net assets are presented in the following table:

Table 1
City of Wadsworth
Net Assets
Governmental Activities Business-Type Activities Total Total
Restated Restated Restated
2011 2010 2011 2010 2011 2010
Assets
Current and Other Assets $28,550,858 $27,695,748 $25,591,086 $35,151,399 $54,141,944  $62,847,147
Capital Assets, Net 42,568,818 42,954,467 88,233,634 81,602,348 130,802,452 124,556,815
Total Assets 71,119,676 70,650,215 113,824,720 116,753,747 184,944,396 187,403,962
Liabilities
Current and Other
Liabilities 3,174,571 3,665,239 3,175,989 8,666,935 6,350,560 12,332,174
Long-Term Liabilities, Due
Within One Year 1,132,204 686,952 2,269,876 2,213,809 3,402,080 2,900,761
Long-Term Liabilities, Due
in More Than One Year 20,872,883 21,490,620 37,949,523 40,078,156 58,822,406 61,568,776
Total Liabilities 25,179,658 25,842,811 43,395,388 50,958,900 68,575,046 76,801,711
Net Assets
Invested in Capital
Assets, Net of Debt 24,968,078 25,896,145 51,914,458 49,376,222 76,882,536 75,272,367
Restricted 15,067,789 15,528,872 0 0 15,067,789 15,528,872
Unrestricted 5,904,151 3,382,387 18,514,874 16,418,625 24,419,025 19,801,012
Total Net Assets $45,940,018 $44,807,404 $70,429,332 $65,794,847 $116,369,350 $110,602,251

During 2011, the City’s overall financial position increased by $5,767,099 as Governmental Activities Net Assets

increased by $1,132,614 and those for Business-Type Activities increased by $4,634,485.



The table below indicates the changes in net assets for the years ending December 31, 2011 and December 31, 2010,
for both the Governmental and Business-Type Activities.

Revenues
Program Revenues:
Charges for Services

Operating Grants and Contributions

Capital Grants and Contributions
General Revenues:

Taxes

Payment in Lieu of Taxes

Grants and Entitlements Not
Restricted to Specific Programs

Investment Income

Other Income

Total Revenues

Expenses

Program Expenses:
General Government
Security of Persons and Property
Public Health
Leisure Time Services
Community and Economic

Development

Public Works
Transportation
Intergovernmental
Interest and Fiscal Charges
Electric
Sanitation
Sewer
Storm Water
Telecom
Water

Total Expenses
Increase in Net Assets

Net Assets - Beginning Restated
Net Assets - Ending

Table 2

City of Wadsworth
Changes in Net Assets

Governmental Activities Business-Type Activities Total Total
Restated Restated Restated

2011 2010 2011 2010 2011 2010
$2,321,462 $1,982,534 $44,298,498 $43,406,762 $46,619,960  $45,389,296
2,394,237 108,825 0 740,554 2,394,237 849,379
430,963 1,472,111 2,464,407 454,817 2,895,370 1,926,928
9,893,070 9,521,780 0 0 9,893,070 9,521,780
105,000 99,000 0 0 105,000 99,000
2,527,284 4,495,881 0 0 2,527,284 4,495,881
150,965 109,972 40,295 23,885 191,260 133,857
76,641 201,433 507,652 451,296 584,293 652,729
17,899,622 17,991,536 47,310,852 45,077,314 65,210,474 63,068,850
3,809,401 3,338,296 0 0 3,809,401 3,338,296
6,512,974 6,601,561 0 0 6,512,974 6,601,561
105,261 103,060 0 0 105,261 103,060
1,510,485 2,351,287 0 0 1,510,485 2,351,287
660,516 522,242 0 0 660,516 522,242
200,224 21,511 0 0 200,224 21,511
3,186,302 2,928,545 0 0 3,186,302 2,928,545
0 7,499 0 0 0 7,499
781,845 111,555 0 0 781,845 111,555
0 0 28,946,483 28,572,879 28,946,483 28,572,879
0 0 2,082,729 2,075,807 2,082,729 2,075,807
0 0 3,673,261 3,310,275 3,573,261 3,310,275
0 0 986,089 730,836 986,089 730,836
0 0 3,631,490 3,416,318 3,631,490 3,416,318
0 0 3,456,315 4,397,523 3,456,315 4,397,523
16,767,008 15,985,556 42,676,367 42,503,638 59,443,375 58,489,194
1,132,614 2,005,980 4,634,485 2,573,676 5,767,099 4,579,656
44,807,404 42,801,424 65,794,847 63,221,171 110,602,251 106,022,595
$45,940,018 $44,807,404 $70,429,332 $65,794,847 $116,369,350 $110,602,251




Governmental Activities

Income Taxes and Grants were the largest contributors of revenue sources in governmental activities, accounting for
38.3% and 29.9%, respectively of total revenues, for a combined total of 68.2%. Property and other local taxes
generate 17.0%. The City’s direct charges to users of governmental services represent 13.0% of total revenue. These
charges are from fees for recreational activities, fines and forfeitures related to judicial activity and licenses and
permits.

Revenue Sources

Chargesfor
Services Other

Property and

. Other Local Taxes
13.0% 17.0%

Income Taxes
38.3%

General government accounts for 22.7% of governmental expenses, Security of Persons and Property accounts for
38.8% of governmental expenses while transportation costs and leisure time activities represent 19.0% and 9.0% of
governmental expenses respectively.

Expense Types

Other

[¢)
Leisure Time 10.5%

9.0%

Security
38.8%

General
Government

Transportation 22.7%

19.0%



Business-Type Activities

The City’s business-type activities include: the provision of cable television and internet services; sanitary sewer
services; water treatment facility; the purchase and distribution of electricity to residential, commercial, and industrial
customers; automated curbside trash pick-up for residential customers; seasonal yard waste pick-up; trash collection
for commercial and industrial customers; the operation of a transfer station; and storm water sewer services.

Charges for services generated 93.6% of all revenues in the business-type activities.
Individual Funds Summary and Analysis

As noted earlier, the City uses fund accounting to demonstrate and ensure compliance with finance related legal
requirements.

Governmental Funds — The focus of the City’s Governmental Funds is to provide information on near term outflows,
inflows and balances of spendable resources. Such information is useful in assessing the City’s financing
requirements. In particular, unassigned fund balance may serve as a useful measure of the City’s net resources
available for spending at the end of the year.

As of the end of the current fiscal year, the City’s Governmental Funds reported combined ending fund balances of
$21,576,944, a 4.2% increase of $873,777 in comparison with the prior year. Approximately 4.9% of the ending fund
balances is available for spending at the government’s discretion. The remainder of fund balances are nonspendable,
restricted, committed, or assigned to indicate that they are not readily available for new spending since they have
already been constrained as previously described to liquidate contracts and purchase commitments, debt service or
other purposes.

The General Fund is the primary operating fund of the City of Wadsworth. As of December 31, 2011, the General
Fund’s unassigned balance was $1,406,960, while the total fund balance was $6,064,690. In addition, $3,191,006 of
the total fund balance includes amounts that cannot be spent because they are not in spendable form. These amounts
are for prepaid items, materials and supplies inventory, and interfund receivable. As a measure of the General Fund’s
liquidity, it may be useful to compare both unassigned fund balance and total fund balance to total fund expenditures.
Unassigned fund balance represents 16.2% of total General Fund expenditures, while total fund balance represents
70.0% of that same amount. The General Fund balance increased by $702,592 or 13.1% over the prior year. The
increase was partially due to reclassifying several funds to General Funds. Another reason for the increase was the
Income Tax transfer in was more than adequate to offset the deficiency of revenues under expenditures.

The Income Tax Fund receives all income tax revenue, expenses the dollars necessary to administer the income tax
activities and then distributes dollars as needed for operation of the General, Recreation, Street and General Capital
Improvements Funds. In addition, $46,284 was paid during 2011 to the Wadsworth City School District. These
payments were for various tax sharing agreements. The revenues were under the administrative expenses and
distribution amounts by $206,565. This was mainly due to an increase in expenditures and an increase in the transfers
of income tax to other funds.

Proprietary Funds — The City’s Proprietary Funds provide the same type of information found in the government-
wide business-type activity financial statements, but in more detail. The Net Assets in the Sewer Fund decreased by
$205,361 or 1.6%, due mainly from the an increase in contractual services expense. The Net Assets in the Telecom
Fund increased by $6,372 or .3%, due to an increase in charges for services revenue. The Net Assets in the Water
Fund increased by $364,279 or 2.6%. An increase in construction in progress was the main reason. The Net Assets in
the Electric Fund increased by $4,509,177 or 19.7%. This was also due to an increase in construction in progress. The
Net Assets in the Storm Water Fund decreased by $67,033 or .5%. The main cause was from the Storm Water Fund
being reclassified as an Enterprise Fund, therefore, depreciation expense is now charged directly to the Fund. The Net



Assets in the Sanitation Fund increased by $115,332 or 10.7%. An increase in charges for services revenue was the
main reason for the increase.

Budgetary Highlights

As required by State statute, City Council adopts an annual budget. There was a .6% increase of the original budget to
the final budget. This increase was primarily due to an increase in contractual services.

There was a 2.8% decrease in revenue from the original budget to the final budget in the general fund. The decrease
was primarily due to other revenue’s actual receipts of $6 or $128,508 under the original budget.

Original estimated resources do not include the amended certificate in place prior to the passage of the original annual
appropriations.

Actual revenue collected in the City’s Income Tax Fund was $108,790 or 1.6% more than the final budget. Actual
administrative expenses were $19,000 or 3.5% under the final budget.

Capital Assets and Debt Administration

Capital Assets- Investment in capital assets includes: Land, Land Improvements; Buildings and Improvements;
Equipment; Infrastructure; Vehicles; Construction in Progress; and Infrastructure Work in Progress. The City’s
investment in capital assets, net of accumulated depreciation, for its governmental and business-type activities as of
December 31, 2011, amounts to $130,802,452 or 70.7% of total assets. This is a $6,245,637 or 5.0% increase from
the prior year. Governmental activities had a $385,649 or 0.9% decrease while business-type had an increase of
$6,631,286 or 8.1%. (See Note 12).

Table 3
Capital Assets
(Net of Depreciation)

Governmental Activities Business-Type Activities Total Total
Restated Restated Restated
2011 2010 2011 2010 2011 2010
Land $5,698,196 $5,819,092 $940,528 $888,761 $6,638,724 $6,707,853
Contruction in Progress 15,805,898 15,865,245 10,166,903 2,261,314 25,972,801 18,126,559
Infrastructure Work
In Progress 0 0 2,537,892 1,329,571 2,537,892 1,329,571
Land Improvements 817,288 867,545 3,629 3,991 820,917 871,536
Buildings and
Improvements 4226551 4,363,987 15,650,880 16,064,244 19,877,431 20,428,231
Vebhicles 2,106,075 2,172,109 1,128,034 1,207,642 3,234,109 3,379,751
Equipment 797,727 803,235 7,934,233 8,274,045 8,731,960 9,077,280
Infrastructure 13,117,083 13,063,254 49,871,535 51,572,780 62,988,618 64,636,034
Total Capital Assets,
Net of Depreciation $42,568,818 $42,954,467 $88,233,634 $81,602,348 $130,802,452 $124,556,815
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Debt

At December 31, 2011, the City had a total debt of $57,289,526 in long-term bonds, loans and other outstanding
obligations, excluding compensated absences, unamortized discount on bonds, unamortized premium, and
unamortized bond issue costs. Details of individual obligations can be found starting on page 55. Over half of this
debt, 66.8%, is related to business-type activities and is to be repaid from charges for services. The rest of the debt is
to be primarily paid for by income tax revenues.

The general obligation indebtedness of the City is subject to two statutory debt limitations referred to as the net
indebtedness of the City. According to Section 133.05 of the Ohio Revised Code, the City shall not incur net
indebtedness that exceeds $48,941,587, which is 10.5% of the City’s assessed value, or incur without a vote of the
electors net indebtedness that exceeds $25,636,069, which is 5.5% of the City’s assessed value. Certain debt with a
repayment source other than general tax revenue is excluded from this limitation. As of December 31, 2011, the
City’s unvoted debt that is subject to this limitation totaled $1,383,448, which leaves an available unvoted debt limit
of $24,252,622. Under the definition, the City does not exceed the debt limitations.

Additional information regarding the City’s long-term obligations can be found in Note 16 of this report.

Table 4
Long Term Debt
(As of end of each year)

Governmental Activities Business-Type Activities Total Total
Restated Restated Restated
2011 2010 2011 2010 2011 2010
General Obligation Bonds $625,000 $820,000 $11,640,000 $12,110,000 $12,265,000 $12,930,000
Revenue Bonds 18,290,000 18,290,000 7,137,916 7,669,583 25,427,916 25,959,583
Police and Fire Past Service
Costs 92,050 94,304 0 0 92,050 94,304
OWDA Loan 0 0 19,504,560 20,429,684 19,504,560 20,429,684
Total Long Term Debt $19,007,050 $19,204,304  $38,282,476 $40,209,267  $57,289,526 $59,413,571

Economic Factors

The City’s annual budget utilizes conservative revenue estimates combined with limited spending increases.
Residential citizens and Businesses of Wadsworth enjoy a wide range of utility services at competitive and sometimes
below market costs. In tough economic times, the City strives to maintain services with minimal fee increases. The
level of services remained consistent in 2011.

On a cash basis, the City’s total actual revenues were 1.4% greater than the City’s tax budget for 2011. The main
reasons for this increase are due to higher tax revenues than originally expected and lower charges for services than
originally expected.

On a fund level, the General Fund’s net change in fund balance was $702,592 or a 13.1% increase from last year.
Income Tax is a major fund that supports governmental activities. Income tax revenue increased by $167,764 or
2.6%. New construction projects in the private sector and the new construction of three schools and a community
center have begun during 2011, allowing income tax revenues to increase slightly.

11



In 2011, the City continued to control costs as in previous years. Department requests were reduced from original
submission; certain requested capital projects and capital acquisitions were eliminated or reduced; and only those
items that management and City Council determined necessary were appropriated. City Council continues to pursue
new revenue sources, while reviewing the possibility of increasing existing sources, in addition to a continued review
of reducing expenditures. City Council seeks out ways to attract new business to Wadsworth and are currently
expanding a successful industrial park and enhancing utility services. A close watch of current economic conditions
is ongoing to determine if increased revenues, or further reductions in expenditures, are necessary in order to maintain
fiscal stability.

Contacting the City Finance Department

This financial report is designed to provide our citizens, taxpayers, creditors and investors with an overview of the
City’s finances and to show the City’s accountability for the money it receives. Additional information about the City
is available on our website www.wadsworthcity.org. If you have any questions about this report or need additional
financial information, contact the Finance Office of John P. Moss, Auditor, City of Wadsworth, 120 Maple Street,
Wadsworth, OH 44281, (330) 335-2746, finance@wadsworthcity.org.
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City of Wadsworth, Ohio
Satement of Net Assets

December 31, 2011

Assets
Equity in Pooled Cash and Cash Equivalents

Cash and Cash Equivalents in Segregated Accounts
Cash and Cash Equivalents with Fiscal Agents

Investments
Receivables:
Taxes
Income Taxes
Accounts
Accrued Interest
Intergovernmental
Notes
Special Assessments
Internal Balances
Materials and Supplies Inventory
Prepaid Items
Unamortized Bond Issue Costs
Investment in Joint Venture
Non-Depreciable Capital Assets
Depreciable Capital Assets, Net
Total Assets

Liabilities
Accounts Payable
Accrued Wages and Benefits
Intergovernmental Payable
Matured Interest Payable
Accrued Interest Payable
Claims Payable
Unearned Revenue
Noncurrent Liabilities:
Due Within One Y ear
Due In More Than One Year
Total Liabilities

Net Assets
Invested in Capital Assets, Net of Related Debt
Restricted for:
Debt Service
Capital Projects
Other Purposes
Transportation
Emergency Medical Services
Community Television Local Programming
Palice
Community Improvements
Infrastructure
Fire
Unrestricted
Total Net Assets

Governmental Business-Type

Activities Activities Total
$17,959,643 $16,461,350 $34,420,993
4,967 0 4,967
128 947,221 947,349
2,061 0 2,061
1,960,053 0 1,960,053
1,863,510 0 1,863,510
372,835 6,561,721 6,934,556
2,645 0 2,645
1,845,455 730,659 2,576,114
190,095 0 190,095
300,535 0 300,535
2,901,530 (2,901,530) 0
708,772 768,073 1,476,845
58,941 47,367 106,308
379,688 332,471 712,159
0 2,643,754 2,643,754
21,504,094 13,645,323 35,149,417
21,064,724 74,588,311 95,653,035
71,119,676 113,824,720 184,944,396
363,876 2,787,170 3,151,046
176,226 93,185 269,411
248,857 247,827 496,684
128 1,344 1,472
41,573 46,463 88,036
435,670 0 435,670
1,908,241 0 1,908,241
1,132,204 2,269,876 3,402,080
20,872,883 37,949,523 58,822,406
25,179,658 43,395,388 68,575,046
24,968,078 51,914,458 76,882,536
1,089,861 0 1,089,861
8,509,165 0 8,509,165
1,285,469 0 1,285,469
549,059 0 549,059
1,721,386 0 1,721,386
88,279 0 88,279
294,983 0 294,983
470,942 0 470,942
1,030,186 0 1,030,186
28,459 0 28,459
5,904,151 18,514,874 24,419,025
$45,940,018 $70,429,332 $116,369,350

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth, Ohio
Satement of Activities

For the Year Ended December 31, 2011

Program Revenues

Net (Expense) Revenue
and Changesin Net Assets

Chargesfor Operating Capital Grants Business
Servicesand Grantsand and Governmental Type
Functions/Programs Expenses Sales Contributions ~ Contributions Activities Activities Total
Governmental Activities:
General Government $3,809,401 $616,010 $46,244 $0 ($3,147,147) $0 ($3,147,147)
Security of Personsand Property 6,512,974 1,388,280 226,398 74,447 (4,823,849) 0 (4,823,849)
Public Health 105,261 16,799 741 0 (87,721) 0 (87,721)
Leisure Time Services 1,510,485 226,537 8,986 0 (1,274,962) 0 (1,274,962)
Community and Economic Devel opment 660,516 42,082 277,912 117,146 (223,376) 0 (223,376)
Public Works 200,224 0 93,093 0 (107,131) 0 (107,131)
Transportation 3,186,302 31,754 1,740,863 239,370 (1,174,315) 0 (1,174,315)
Interest and Fiscal Charges 781,845 0 0 0 (781,845) 0 (781,845)
Total Governmental Activities 16,767,008 2,321,462 2,394,237 430,963 (11,620,346) 0 (11,620,346)
Business-Type Activities:
Electric 28,946,483 30,579,103 0 2,381,437 0 4,014,057 4,014,057
Sanitation 2,082,729 2,188,061 0 0 0 105,332 105,332
Sewer 3,573,261 3,342,729 0 0 0 (230,532) (230,532)
Storm Water 986,089 833,778 0 82,970 0 (69,341) (69,341)
Telecom 3,631,490 3,628,336 0 0 0 (3,154) (3,154)
Water 3,456,315 3,726,491 0 0 0 270,176 270,176
Total Business-Type Activities 42,676,367 44,298,498 0 2,464,407 0 4,086,538 4,086,538
Totals $59,443,375  _$46,619,960 $2,394,237 $2,895,370 (11,620,346) 4,086,538 (7,533,808)
General Revenues:
Property Taxes Levied For:
General Purposes 959,950 0 959,950
Capital Projects 1,190,052 0 1,190,052
Emergency Medical Services 891,198 0 891,198
Income Taxes 6,851,870 0 6,851,870
Paymentsin Lieu of Taxes 105,000 0 105,000
Grants and Entitlements not Restricted to Specific Programs 2,527,284 0 2,527,284
Investment Earnings 150,965 40,295 191,260
Other Income 76,641 507,652 584,293
Total General Revenues 12,752,960 547,947 13,300,907
Changein Net Assets 1,132,614 4,634,485 5,767,099
Net Assets Beginning of Year - Restated 44,807,404 65,794,847 110,602,251
Net Assets End of Year $45,940,018 $70,429,332 $116,369,350

The notesto the financial statementsare anintegral part of this satement.
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City of Wadsworth, Ohio

Balance Sheet

Governmental Funds
December 31, 2011

Assets
Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalentsin
Segregated Accounts
Cash and Cash Equivalents With Fiscal Agents
Investments
Receivables:
Taxes
Income Taxes
Accounts
Interfund
Accrued Interest
Intergovernmental
Special Assessments
Notes
Materials and Supplies Inventory
Prepaid Items

Total Assets

Liabilitiesand Fund Balances
Liabilities
Accounts Payable
Accrued Wages and Benefits
Intergovernmental Payable
Matured Interest Payable
Interfund Payable
Deferred Revenue
Unearned Revenue

Total Liabilities

Fund Balances
Nonspendable:
Prepaid Items
Materials and Supplies Inventory
Interfund Receivable
Restricted for:
Street Maintenance
Emergency Medical Services
Law Enforcement
Community Improvements
Capital Projects
Fire Protection
Community Development
Other Purposes
Municipal Court
Debt Service
Committed to:
Economic Development
Recreation
Capital Projects
Parking Fines
Other Purposes
Assigned to:
Encumbrances
Appropriations for Subsequent Y ear
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

The notes to the financial statements are an integral part of this statement.

Non-Major Total

Income Governmental Governmental

General Tax Funds Funds
$3,005,135 $1,991,796 $11,973,397 $16,970,328
4,967 0 0 4,967
0 0 128 128
2,061 0 0 2,061
875,897 0 1,084,156 1,960,053
0 1,863,510 0 1,863,510
100,743 0 269,530 370,273
3,031,922 0 1,288,145 4,320,067
2,565 0 80 2,645
676,363 259 1,168,833 1,845,455
0 0 300,535 300,535
0 0 190,095 190,095
108,977 0 327,430 436,407
50,107 260 8,574 58,941
$7,858,737 $3,855,825 $16,610,903 $28,325,465
$40,188 $22,625 $190,915 $253,728
112,193 4,734 48,655 165,582
182,391 1,098 57,122 240,611
0 0 128 128
0 0 1,233,782 1,233,782
622,858 711,206 1,612,385 2,946,449
836,417 0 1,071,824 1,908,241
1,794,047 739,663 4,214,811 6,748,521
50,107 260 8,574 58,941
108,977 0 327,430 436,407
3,031,922 0 0 3,031,922
0 0 1,029,295 1,029,295
0 0 1,690,870 1,690,870
0 0 276,078 276,078
0 0 170,857 170,857
0 0 3,008,982 3,008,982
0 0 2,925,099 2,925,099
0 0 260,858 260,858
0 3,115,902 6,168 3,122,070
0 0 784,767 784,767
0 0 789,326 789,326
0 0 44,439 44,439
0 0 287,591 287,591
0 0 997,544 997,544
150,998 0 0 150,998
0 0 128,664 128,664
499,554 0 0 499,554
816,172 0 0 816,172
1,406,960 0 (340,450) 1,066,510
6,064,690 3,116,162 12,396,092 21,576,944
$7,858,737 $3,855,825 $16,610,903 $28,325,465
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City of Wadsworth, Ohio

Reconciliation of Total Governmental Fund Balances to

Net Assets of Governmental Activities
December 31, 2011

Total Governmental Funds Balances

Amounts reported for governmental activitiesin the
statement of net assets are different because

Capital assets used in governmental activities are not financial resources and therefore are not
reported in the funds
Land
Construction in Progress
Land Improvements (Net of Depreciation)
Buildings and Improvements (Net of Depreciation)
Vehicles (Net of Depreciation)
Equipment (Net of Depreciation)
Infrastructure (Net of Depreciation)

Tota

Other long-term assets are not available to pay for current-period expenditures and therefore
are deferred in the funds:
Property Taxes
Income Taxes
Other Taxes
Grants
Specia Assessments
Charges for Services

Tota

Aninternal service fund is used by management to charge the costs of various activities to individual

funds, the assets and liabilities of the internal service funds are included in governmental
activities in the statement of net assets
Buildings (Net of Depreciation)
Vehicles (Net of Depreciation)
Equipment (Net of Depreciation)
Unrestricted Net Assets
Internal payable representing charges in excess of
cost to business-type activities - prior years
Internal receivable representing cost in excess of
charges to business-type activities - current year

Tota

Long-term liahilities, including bonds payable, are not due and payable in the current period and

therefore are not reported in the funds:
General Obligation Bonds
Revenue Bonds
Compensated Absences
Police Past Service Costs
Unamortized Bond Issue Costs
Unamortized Bond Premium
Unamortized Bond Discount

Accrued interest
Tota
Net Assets of Governmental Activities

The notes to the financial statements are an integral part of this statement.
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5,698,196
15,805,898
817,288
4,105,851
2,097,838
763,700

13,117,083

90,707
711,206
1,651,191
11,696
300,535

181,114

120,700
8,237
34,027
470,621

(273,036)

88,281

(625,000)
(18,290,000)
(2,862,360)
(92,050)
379,688
(10,312)
103,548

(41,573)

$21,576,944

42,405,854

2,946,449

448,830

(21,438,059)

_ 45,040,018



City of Wadsworth, Ohio
Satement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

For the Year Ended December 31, 2011

Revenues

Property and Other Local Taxes
Income Taxes

Paymentsin Lieu of Taxes
Special Assessments
Charges for Services
Licenses and Permits

Fines and Forfeitures
Intergovernmental

Interest

Rent

Contributions and Donations
Other

Total Revenues

Expenditures

Current:
General Government
Security of Persons and Property
Public Health
Leisure Time Services
Community and Economic Devel opment
Public Works
Transportation

Capital Outlay

Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deficiency) of Revenues Over
(Under) Expenditures

Other Financing Sour ces (Uses)
Transfers In

Proceeds from Sale of Capital Assets
Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance Beginning of Year - Restated

Fund Balance End of Year

Non-Major Total

Income Governmental Governmental

General Tax Funds Funds
$997,836 $0 $2,123,815 $3,121,651
0 6,741,133 0 6,741,133
105,000 0 0 105,000
0 0 117,146 117,146
506,814 0 621,597 1,128,411
384,113 0 23,165 407,278
511,441 0 204,211 715,652
2,384,674 118,320 2,034,345 4,537,339
150,234 0 56,651 206,885
1,400 0 0 1,400
700 0 2,805 3,505
6 0 75,235 75,241
5,042,218 6,859,453 5,258,970 17,160,641
2,568,316 527,629 182,007 3,277,952
4,418,973 0 1,567,968 5,986,941
103,836 0 1,566 105,402
1,332,503 0 128,853 1,461,356
238,690 0 416,872 655,562
0 0 200,224 200,224
280 0 2,698,420 2,698,700
0 0 925,826 925,826
2,254 0 195,000 197,254
3,984 0 781,060 785,044
8,668,836 527,629 7,097,796 16,294,261
(3,626,618) 6,331,824 (1,838,826) 866,380
4,500,000 0 2,414,635 6,914,635
1,869 0 1,941 3,810
(172,659) (6,538,389) (200,000) (6,911,048)
4,329,210 (6,538,389) 2,216,576 7,397
702,592 (206,565) 377,750 873,777
5,362,098 3,322,727 12,018,342 20,703,167
$6,064,690 $3,116,162 $12,396,092 $21,576,944

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth, Ohio

Reconciliation of the Statement of Revenues, Expenditures and Changes
in Fund Balances of Governmental Funds to the Statement of Activities

For the Year Ended December 31, 2011

Net Changein Fund Balances - Total Governmental Funds

Amountsreported for governmental activitiesin the Statement of Activitiesare
different because

Governmental funds report capital outlays as expenditures.
However, in the Statement of Activities, the cost of those assetsis allocated over their estimated
useful lives as depreciation expense. Thisis the amount by which depreciation expense
exceeded capital outlay in the current period.
Capital Outlay
Depreciation Expense
Total
The net effect of various miscellaneous transactions involving capital assets (i.e. sales/disposals) isto
decrease net assets.
Loss on Disposal of Capital Assets

Revenues in the Statement of Activities that do not provide current financial resources are not reported
asrevenuesin the funds.
Property Taxes
Income Taxes
Other Taxes
Special Assessments
Grants
Chargesfor Services
Total

Repayment of long-term debt is reported as an expenditure in the governmental funds, but the repayment
reduces long-term liabilities in the Statement of Net Assets.
Genera Obligation Bonds
Police and Fire Past Service Costs
Total

In the Statement of Activities, interest is accrued on outstanding bonds, whereas in governmental funds,
an interest expenditure is reported when due.

Some expenses reported in the Statement of Activities, such as compensated absences which represent
contractually required pension contributions, do not require the use of current financia resources
and therefore are not reported as expenditures in governmental funds.

Compensated Absences

Theinternal service funds used by management to charge the costs of various activities
to individual funds are not reported in the entity-wide Statement of Activities.
Governmental fund expenditures and related internal service fund revenues are eliminated.
Changein net assets of the internal service funds
Minus: Decrease from charges to business-type activities
Net adjustments to increase net changesin fund balances - total governmental fundsto arrive at
changesin net assets of governmentd activities.

Change in Net Assets of Governmental Activities

The notes to the financid statements are an integral part of this statement.
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870,244

(1,029,325)

(80,451)
110,737
641,784
(105,321)
(3,210)

70,121

195,000
2,254

(256,329)

88,281

$873,777

(159,081)

(235,828)

633,660

197,254

3,199

(12,319)

(168,048)

$1,132,614




City of Wadsworth
Satement of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
General Fund
For the Year Ended December 31, 2011

Variance with
Original Budget Final Budget Actual Final Budget
REVENUES:
Property and Other Local Taxes $982,009 $977,871 $997,836 $19,965
Paymentsin Lieu of Taxes 100,000 100,000 105,000 5,000
Charges for Services 536,800 536,800 526,580 (10,220)
Licenses and Permits 112,775 112,775 109,712 (3,063)
Fines and Forfeitures 428,000 428,000 462,894 34,894
Intergovernmental 2,195,337 2,196,803 2,444,537 247,734
Interest 103,652 103,652 150,445 46,793
Rent 5,500 5,500 1,400 (4,100)
Contributions and Donations 750 750 700 (50)
Refunds 102,850 102,850 129,448 26,598
Other 128,514 0 6 6
Total Revenues 4,696,187 4,565,001 4,928,558 363,557
EXPENDITURES:
Current:
General Government
Council
Personal Services 40,263 39,535 38,157 1,378
Contractual Services 38,228 33,902 7,409 26,493
Materials and Supplies 2,316 2,316 730 1,586
Other 464 464 265 199
Total - Council 81,271 76,217 46,561 29,656
Mayor
Personal Services 153,945 150,307 143,633 6,674
Contractual Services 98,434 77,336 64,384 12,952
Materials and Supplies 9,854 12,259 9,028 3,231
Other 686 2,180 1,292 888
Total - Mayor 262,919 242,082 218,337 23,745
Auditor
Personal Services 280,218 279,288 275,081 4,207
Contractual Services 976,681 1,167,378 1,076,587 90,791
Materials and Supplies 9,611 9,611 7,921 1,690
Other 8,897 8,897 2,640 6,257
Total - Auditor 1,275,407 1,465,174 1,362,229 102,945
Treasurer
Personal Services 3,317 3,317 2,757 560
Contractual Services 17,746 12,608 8,607 4,001
Materials and Supplies 1,727 1,727 1,144 583
Other 150 150 0 150
Total - Treasurer 22,940 17,802 12,508 5,294
Law Director
Personal Services 279,670 278,948 276,577 2,371
Contractual Services 13,000 24,723 23,824 899
Materials and Supplies 2,680 2,619 2,283 336
Other 500 500 200 300
Total - Law Director 295,850 306,790 302,884 3,906
(continued)

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth
Satement of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
General Fund
For the Year Ended December 31, 2011

Variance with
Original Budget Final Budget Actual Final Budget
Service Director
Personal Services 156,702 146,290 135,840 10,450
Contractual Services 198,981 51,334 44,139 7,195
Materials and Supplies 14,492 13,935 8,975 4,960
Refunds 5,100 40,100 0 40,100
Other 3,355 3,183 875 2,308
Total - Service Director 378,630 254,842 189,829 65,013
Safety Director
Materials and Supplies 0 44,967 4,727 40,240
Municipal Court
Personal Services 761,117 752,863 736,906 15,957
Contractual Services 41,329 41,039 26,843 14,196
Materials and Supplies 44,440 42,440 28,834 13,606
Other 3,040 3,040 733 2,307
Total - Municipal Court 849,926 839,382 793,316 46,066
Total - General Government 3,166,943 3,247,256 2,930,391 316,865
Security of Persons and Property
Safety Director
Personal Services 4,579,139 4,512,655 4,101,236 411,419
Contractual Services 599,334 465,188 355,216 109,972
Materials and Supplies 216,434 219,474 203,830 15,644
Capital Outlay 36,933 63,589 50,559 13,030
Other 66,784 57,917 42,452 15,465
Total - Security of Persons and Property 5,498,624 5,318,823 4,753,293 565,530
Public Health
Service Director
Contractual Services 98,989 100,264 92,767 7,497
Materials and Supplies 8,673 12,029 11,926 103
Total - Public Hedlth 107,662 112,293 104,693 7,600
Leisure Time Services
Mayor
Materials and Supplies 4,350 4,350 1,299 3,051
Service Director
Personal Services 962,017 962,017 895,889 66,128
Contractual Services 111,860 112,911 96,575 16,336
Materials and Supplies 106,624 100,195 95,214 4,981
Capital Outlay 0 9,052 9,052 0
Other 772 534 489 45
Total - Service Director 1,181,273 1,184,709 1,097,219 87,490
(continued)

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth
Satement of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
General Fund
For the Year Ended December 31, 2011

Variance with
Original Budget Final Budget Actual Final Budget
Safety Director
Materials and Supplies 4,500 4,500 3,833 667
Total - Leisure Time Services 1,190,123 1,193,559 1,102,351 91,208
Community and Economic Development
Service Director
Personal Services 228,632 228,632 211,466 17,166
Contractual Services 43,342 44,056 29,762 14,294
Materials and Supplies 18,147 7,945 3,460 4,485
Refunds 150 150 0 150
Other 1,800 3,000 2,290 710
Total - Community and Economic Development 292,071 283,783 246,978 36,805
Intergovernmental
Service Director
Contractual Services 10,284 8,911 1,594 7,317
Debt Service:
Principal Retirements
Principal Retirement 2,254 2,254 2,254 0
Interest and Fiscal Charges 3,984 3,984 3,984 0
Total - Debt Service 6,238 6,238 6,238 0
Total Expenditures 10,271,945 10,170,863 9,145,538 1,025,325
Excess(Deficiency) of Revenues Over(Under)
Expenditures (5,575,758) (5,605,862) (4,216,980) 1,388,882
OTHER FINANCING SOURCES AND USES:
Transfers In 4,500,000 4,500,000 4,500,000 0
Proceeds from Sale of Capital Assets 5,000 5,000 1,869 (3,131)
Advances In 0 0 69,800 69,800
Transfers Out (196,382) (171,382) (171,382) 0
Advances Out 0 0 (290,445) (290,445)
Total Other Financing Sources and Uses 4,308,618 4,333,618 4,109,842 (223,776)
Net Change in Fund Balance (1,267,140) (1,272,244) (107,138) 1,165,106
Fund Balance at Beginning of Y ear 4,521,457 4,521,457 4,521,457 0
Prior Y ear Encumbrances Appropriated 492,817 492,817 492,817 0
Fund Balance at End of Year $3,747,134 $3,742,030 $4,907,136 $1,165,106

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth
Satement of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Income Tax
For the Year Ended December 31, 2011

Origina Variance with
Budget Final Budget Actual Final Budget
REVENUES:
Income Taxes $6,419,620 $6,602,662  $6,699,960 $97,298
I ntergovernmental 166,500 166,500 177,983 11,483
Refunds 0 0 9 9
Total Revenues 6,586,120 6,769,162 6,877,952 108,790
EXPENDITURES:
Current:
General Government
Personal Services 56,865 57,524 56,723 801
Contractual Services 371,254 369,873 365,689 4,184
Materials and Supplies 4,284 4,302 4,007 295
Refunds 135,210 126,210 113,087 13,123
Other 700 682 85 597
Total Expenditures 568,313 558,591 539,591 19,000
Excess of Revenues Over Expenditures 6,017,807 6,210,571 6,338,361 127,790
OTHER FINANCING USES:
Transfers Out (6,531,489) (6,540,489) (6,538,389) 2,100
Net Changein Fund Balance (513,682) (329,918) (200,028) 129,890
Fund Balance at Beginning of Y ear 2,185,200 2,185,200 2,185,200 0
Prior Y ear Encumbrances Appropriated 3,016 3,016 3,016 0
Fund Balance at End of Y ear $1,674,534 $1,858,298  $1,988,188 $129,890

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth, Ohio
Statement of Fund Net Assets
Proprietary Funds

December 31, 2011

Assets
Current Assets:
Equity in Pooled Cash and
Cash Equivdents
Cash and Cash Equivadents with
Fisca Agents
Materids and Supplies Inventory
Receivables:
Accounts
Interfund
Intergovernmental
Prepaid Items

Tota Current Assets

Noncurrent Assets:
Unamortized Bond | ssue Costs
Investment in Joint Venture
Non-Depreciable Capitd Assets
Depreciable Capita Assets, Net

Tota Noncurrent Assets

Total Assets

Liabilities
Current Ligbilities:
Accounts Payable
Accrued Wages and Benefits
Intergovernmental Payable
Matured I nterest Payable
Accrued I nterest Payable
Interfund Payable
Claims Payable
Compensated Absences Payable - current
Generad Obligations Payable - current
(inclusive of unamortized premium on bonds)
OWDA Loans Payable - current
Revenue Bonds Payable - current
(inclusive of unamortized premium on bonds)

Tota Current Liabilities

Noncurrent Liabilities:
Compensated Absences Payable
Generad Obligation Bonds Payable -
(inclusive of unamortized premium on bonds)
OWDA Loans Payable
Revenue Bonds Payable -
(inclusive of unamortized premium on bonds)

Tota Noncurrent Liabilities
Total Liabilities

Net Assets

Invested in Capital Assets,
Net of Related Debt

Unrestricted

Total Net Assets

Enterprise Funds Governmental
Tota Activities-

Enterprise Interna Service

Sewer Telecom Water Electric Sanitation Storm Water Funds Funds
$1,372,621  $1,504,622 $5,489,075 $6,877,106 $695,785 $522,141 $16,461,350 $989,315
0 0 1,344 945,877 0 0 947,221 0
55,406 0 168,302 544,365 0 0 768,073 272,365
521,344 637,089 477,698 4,416,235 357,799 151,556 6,561,721 2,562
2,058,438 0 0 2,319,733 0 0 4,378,171 0
0 0 0 730,659 0 0 730,659 0
12,901 40 10,547 19,028 4,851 0 47,367 0
4,020,710 2,141,751 6,146,966 15,853,003 1,058,435 673,697 29,894,562 1,264,242
0 0 174,363 135,248 0 22,860 332,471 0
0 0 0 2,643,754 0 0 2,643,754 0
113,795 0 6,359,995 7,170,729 804 0 13,645,323 0
28,043,801 749,490 14,781,698 16,922,704 523,733 13,566,885 74,588,311 162,964
28,157,596 749,490 21,316,056 26,872,435 524,537 13,589,745 91,209,859 162,964
32,178,306 2,891,241 27,463,022 42,725,438 1,582,972 14,263,442 121,104,421 1,427,206
21,641 138,198 461,978 2,163,355 0 1,998 2,787,170 110,148
10,980 11,422 18,083 43,835 8,153 712 93,185 10,644
9,427 8,606 13,716 128,346 86,654 1,078 247,827 8,246
0 0 1,344 0 0 0 1,344 0
0 0 30,540 12,613 0 3,310 46,463 0
200,644 349,120 1,774,928 4,585,485 203,152 351,127 7,464,456 0
0 0 0 0 0 0 0 435,670
24,718 36,677 56,183 125,596 15,546 3,307 262,027 39,561
0 0 427,476 30,551 0 66,066 524,093 0
925,124 0 0 0 0 0 925,124 0
0 0 0 558,632 0 0 558,632 0
1,192,534 544,023 2,784,248 7,648,413 313,505 427,598 12,910,321 604,269
153,501 218,970 316,551 799,185 78,606 10,820 1,577,633 189,352
0 0 10,076,528 253,856 0 842,828 11,173,212 0
18,579,435 0 0 0 0 0 18,579,435 0
0 0 0 6,619,243 0 0 6,619,243 0
18,732,936 218,970 10,393,079 7,672,284 78,606 853,648 37,949,523 189,352
19,925,470 762,993 13,177,327 15,320,697 392,111 1,281,246 50,859,844 793,621
8,653,037 749,490 12,698,252 16,631,151 524,537 12,657,991 51,914,458 162,964
3,599,799 1,378,758 1,587,443 10,773,590 666,324 324,205 18,330,119 470,621
$12,252,836 $2,128,248 $14,285695  $27,404,741 $1,190,861  $12,982,196 70,244,577 $633,585

Net adjustment to reflect the consolidation of Internal Service Fund activities related to Enterprise Funds 184,755
$70,429,332

Net Assets of Business-Type Activities

The notesto the financia statements are an integrd part of this statement.
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City of Wadsworth, Ohio
Statement of Revenues, Expenses and Changesin Fund Net Assets
Proprietary Funds

For the Year Ended December 31, 2011

Operating Revenues
Chargesfor Services
Other

Total Operating Revenues

Operating Expenses
Persond Services
Contractud Services
Purchased Power
Materids and Supplies
Clams
Intergovernmental
Depreciation

Other

Total Operating Expenses

Operating Income (Loss)
Non-Operating Revenues (Expenses)
Interest

Investment in Joint Venture
Intergovernmental

Other Non-Operating Revenue

Interest and Fisca Charges

Loss on Disposd of Capitad Assets
Other Non-Operating Expenses

Total Non-Operating Revenues (Expenses)

Income (Loss) Before Transfers

Transfers Out

Changein Net Assets

Net Assets at Beginning of Year - Restated

Net Assets at End of Year

Change in Net Assets of Business-Type Activities

Enterprise Funds Governmental
Tota Activities-
Enterprise Internal Service

Sewer Telecom Water Electric Sanitation Storm Water Funds Funds
$3,342,729 $3,628,336 $3,726,491 $30,579,103 $2,188,061 $833,778 $44,298,498 $4,342,210
0 0 0 328,212 11,108 0 339,320 0
3,342,729 3,628,336 3,726,491 30,907,315 2,199,169 833,778 44,637,818 4,342,210
677,877 760,961 1,278,792 3,041,392 516,803 83,409 6,359,234 711,552
1,358,297 2,408,843 1,061,620 2,518,158 1,294,080 582,225 9,223,223 637,072
0 0 0 19,323,016 0 0 19,323,016 0
51,332 102,686 255,699 427,495 165,251 48,890 1,051,353 258,407
0 0 0 0 0 0 0 2,958,886
1,664 0 0 0 0 0 1,664 0
729,735 236,899 358,199 1,410,281 111,105 227,779 3,073,998 8,392
3,197 105,595 4,737 1,171,579 6 884 1,285,998 20,643
2,822,102 3,614,984 2,959,047 27,891,921 2,087,245 943,187 40,318,486 4,594,952
520,627 13,352 767,444 3,015,394 111,924 (109,409 4,319,332 (252,742)
14,013 3,504 14,013 70,063 8,765 0 110,358 0
0 0 0 (70,063) 0 0 (70,063) 0
0 0 0 2,381,437 0 82,970 2,464,407 0
0 1,816 57,355 109,161 0 0 168,332 0
(637,033) (12,300) (474,533) (602,633) (5,357) (38,983) (1,770,839) 0
(102,968) 0 0 (394,182) 0 0 (497,150) 0
0 0 0 0 0 (1,611) (1,611) 0
(725,988) (6,980 (403,165) 1,493,783 3,408 42,376 403,434 0
(205,361) 6,372 364,279 4,509,177 115,332 (67,033) 4,722,766 (252,742)
0 0 0 0 0 0 0 (3,587)
(205,361) 6,372 364,279 4,509,177 115,332 (67,033) 4,722,766 (256,329)
12,458,197 2,121,876 13,921,416 22,895,564 1,075,529 13,049,229 889,914
$12,252,836 $2,128,248 $14,285,695 $27,404,741 $1,190,861 $12,982,196 $633,585

Adjustment to reflect the consolidation of Internal Service Fund activities related to Enterprise Funds (88,281)
$4,634,485

The notesto the financia statements are an integrd part of this statement.
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City of Wadsworth, Ohio

Satement of Cash Flows

Proprietary Funds
For the Year Ended December 31, 2011

Cash Flowsfrom Operating Activities
Cash Received from Customers

Cash Payments to Employees for Services
Cash Payments for Goods and Services
Cash Paymentsfor Claims

Other Operating Revenue

Other Operating Expenses

Net Cash Provided by (Used for) Operating Activities

Cash Flows from Noncapital Financing Activities
Other Non-Operating Revenue

Interfund Receivable

Interfund Receivable Repaid from Other Funds
Transfers Out

Interfund Payable

Repayment of Interfund Payable

Other Non-Operating Expenses

Interest Payments

Net Cash Provided by (Used for)
Noncapital Financing Activities

Cash Flowsfrom Capital and Related
Financing Activities

Capital Grants Received

Acquisition of Capital Assets

Gain on Sale of Capital Assets

Principal Payments

Interest Payments

Net Cash (Used for) Capital and
Related Financing Activities

Cash Flowsfrom Investing Activities
Interest on Investments

Net Cash Provided by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents Beginning of Y ear, Restated

Cash and Cash Equivalents End of Year

Enterprise Funds Governmental

Total Activities -

Storm Enterprise Internal

Sewer Telecom Water Electric Sanitation Water Funds Service Funds

$3,274,668  $3,585,274  $3,728,465  $30,296,152  $2,166,839 $828475  $43,879,873  $4,339,648
(790,974) (764,112)  (1,328,282) (3,097,896) (561,931) (84,082) (6,627,277) (705,434)
(1,425,090) (2,490,562) (2,011,114) (23,375,533) (1,442,906) (632,685)  (31,377,890) (942,413)
0 0 0 0 0 0 0 (2,831,823)

678 0 0 452,131 11,108 0 463,917 0
(3,467) (105,595) (3,348) (22,620) (6) (884) (135,920) (6,643)
1,055,815 225,005 385,721 4,252,234 173,104 110,824 6,202,703 (146,665)

0 1,816 56,189 19,648 0 83,517 161,170 0

(2,058,438) 0 0 (2,319,369) 0 0 (4,377,807) 0

3,598,136 0 0 2,320,729 0 0 5,918,865 0
0 0 0 0 0 0 0 (3,587)

200,000 348,000 1,769,233 4,570,771 202,500 350,000 7,440,504 0

0 (513,200)  (1,593,004) (3,598,136) (216,000) (227,667) (6,148,007) 0

0 0 0 0 0 (1,611) (1,611) 0

0 (12,830) 0 0 (5,400) 0 (18,230) 0
1,739,698 (176,214) 232,418 993,643 (18,900) 204,239 2,974,884 (3,587)
0 0 0 2,077,811 0 0 2,077,811 0
(104,389) (32,181) (5,212,937) (4,796,578) 0 (62,164)  (10,208,249) (17,652)
4,482 0 1,166 1,333 0 0 6,981 0
(925,124) 0 (390,000) (561,667) 0 (50,000) (1,926,791) 0
(636,389) 0 (468,290) (493,877) 0 (36,327) (1,634,883) 0
(1,661,420) (32,181) (6,070,061) (3,772,978) 0 (148,491)  (11,685,131) (17,652)
14,013 3,504 14,013 70,063 8,765 0 110,358 0
14,013 3,504 14,013 70,063 8,765 0 110,358 0
1,148,106 20,114  (5,437,909) 1,542,962 162,969 166,572 (2,397,186) (167,904)
224,515 1,484,508 10,928,328 6,280,021 532,816 355,569 19,805,757 1,157,219
$1,372,621  $1,504,622  $5,490,419 $7,822,983 $695,785 $522,141  $17,408,571 $989,315

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth, Ohio

Satement of Cash Flows

Proprietary Funds
For the Year Ended December 31, 2011

Enterprise Funds Governmental
Total Activities -
Storm Enterprise Internal
Sewer Telecom Water Electric Sanitation Water Funds Service Funds
Reconciliation of Operating Income (L 0ss) to Net
Cash Provided by (Used for) Operating Activities
Operating Income (Loss) $520,627 $13,352 $767,444 $3,015,394 $111,924 ($109,409)  $4,319,332 ($252,742)
Adjustments to Reconcile Operating Income (L 0ss) to
Net Cash Provided by (Used for) Operating Activities
Depreciation 729,735 236,899 358,199 1,410,281 111,105 227,779 3,073,998 8,392
(Increase) Decreasein Operating Assets:
Accounts Receivable (67,383) (43,062) 1,974 (249,696) (21,222) (5,303) (384,692) (2,562)
Prepaid Items 506 (16) (13) (49) (36) 0 392 0
Materials and Supplies Inventory (16,314) 0 (3,192 78,532 0 0 59,026 (91,120)
Increase (Decrease) in Operating Liabilities:
Accounts Payable 77 20,983 (689,201) 47,204 0 (1,570) (622,507) 58,186
Accrued Wages and Benefits (607) 548 639 (46) (935) 21 (380) 1,358
Compensated Absences Payable (97,322) 11,384 (25,436) 6,243 (33,808) 893 (138,046) 15,888
Intergovernmental Payable (13,504) (15,083) (24,693) (55,629) 6,076 (1,587) (104,420) (11,128)
Claims Payable 0 0 0 0 0 0 0 127,063
Total Adjustments 535,188 211,653 (381,723) 1,236,840 61,180 220,233 1,883,371 106,077
Net Cash Provided by (Used for) Operating Activities $1,055,815 $225,005 $385,721 $4,252,234 $173,104 $110,824 $6,202,703 ($146,665)

The notes to the financial statements are an integral part of this statement.
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City of Wadsworth, Ohio
Satement of Fiduciary Net Assets
Fiduciary Fund
December 31, 2011

Assets
Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents in Segregated Accounts
Restricted Assets:
Equity in Pooled Cash and Cash Equivalents

Total Assets

Liabilities
Retainage Payable
Undistributed Monies
Payable From Restricted Assets:
Refundable Deposits

Total Liabilities

Agency

$98,894
564,287

701,712

$1,364,893

$530,485
132,696

701,712

$1,364,893

The notes to the financial statements are an integral part of this statement.
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CITY OF WADSWORTH, OHIO
NOTESTO THE BASC FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2011

NOTE 1 — DESCRIPTION OF THE CITY AND REPORTING ENTI TY

The City of Wadsworth, Ohio, (the City) was incorgied in 1866 under the laws of the State of Omle City
operates under the Mayor-Council form of government

For financial reporting purposes, the City’s basicancial statements include all funds, agenciesards,

commissions and departments for which the Cityinarfcially accountable. Financial accountability,defined by
the Governmental Accounting Standards Board (GASBjatement No. 14, “The Financial Reporting Eritigxists

if the City appoints a voting majority of an orgaaion’s governing board and is either able to isgits will on that
organization or there is a potential for the orgatibn to provide specific financial benefits t@,impose specific
burdens on, the City. The City may also be findhci&ccountable for governmental organizations veiteeparately
elected governing board, a governing board appwibteanother government, or a jointly appointedriddhat is

fiscally dependent on the City. The City also taoto consideration other organizations for whick trature and
significance of their relationship with the Cityeasuch that exclusion would cause the City's bdisiancial

statements to be misleading or incomplete.

The City provides various services and consistmafhy different activities and smaller accountingitess. These

include police and fire-fighting forces, emergemogdical services, sewage and water treatment plantelectric

utility, a cable utility, an internet utility, arstet maintenance department, a parks and recrestsb@m, a community
access television program, a trash collection senvan airport, planning and zoning, and a stafpriovide the

necessary support for these services. The Cityiatdodes a municipal court with a jurisdiction emting beyond
the boundaries of the City. These service deparsramd the Wadsworth Municipal Court are includeghart of the

primary reporting entity.

The City is associated with the Ohio Municipal EtiecGeneration Agency Joint Venture 1, 2, 5 andn@l the
Woodlawn Union Cemetery, all of which are joint uaes. The City is also associated with the Murcipnergy
Services Agency, which is defined as a jointly goegl organization. These organizations are predéntislotes 21
and 22.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City have beenamepin conformity with generally accepted accaumniprinciples
(GAAP) as applied to governmental units. The Gowemntal Accounting Standards Board (GASB) is theeptad
standard-setting body for establishing governmeatalounting and financial reporting principles. T@iy also
applies Financial Accounting Standards Board (FASBYements and Interpretations issued on or bé&fovember
30, 1989, to its business-type activities and ped@ry funds provided they do not conflict with@ntradict GASB
pronouncements. The City has elected not to app§B-statements and interpretations issued aftereider 30,
1989. The more significant of the City’s accountpuiicies are described below.

A. Basis of Presentation

The City’s basic financial statements consist ofggoment-wide statements, including a StatemehtetfAssets and
a Statement of Activities, and fund financial stadats which provide a more detailed level of finahmformation.
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Government-wide Financial Statements

The Statement of Net Assets and the Statement tfides display information about the City as aold
These statements include the financial activitieghe primary government, except for fiduciary fendhe
activity of the internal service fund is eliminatéol avoid “doubling up” revenues and expenses. The
statements distinguish between those activitigb@City that are governmental and those that @nsidered
business-type activities.

The Statement of Net Assets presents the finanoiadition of the governmental and business-typwities

of the City at year-end. The Statement of Actigtigresents a comparison between direct expenses and
program revenues for each program or function ef@ity’s governmental activities and for the bussie
type activities of the City. Direct expenses amsththat are specifically associated with a seryioagram or
department and therefore clearly identifiable fmagticular function. Program revenues include céangaid

by the recipient of the goods or services offergdhle program, grants and contributions that as&ioted to
meeting the operational or capital requirementa phrticular program and interest earned on griuatsis
required to be used to support a particular progiRevenues which are not classified as programnieg
are presented as general revenues of the City, eeittain limited exceptions. The comparison of cire
expenses with program revenues identifies the exterwhich each business segment or governmental
function is self-financing or draws from the geneexenues of the City.

Fund Financial Statements

During the year, the City segregates transactiefetad to certain City functions or activities ieparate
funds in order to aid financial management andeimahstrate legal compliance. Fund financial statésne
are designed to present financial information of ity at this more detailed level. The focus of
governmental and proprietary fund financial statet:iegs on major funds. Each major fund is presemtex
separate column. Nonmajor funds are aggregategraseénted in a single column. The internal serftioes
are presented in a single column on the face optbprietary fund statements. Fiduciary funds amorted

by type.
Fund Accounting

The City uses funds to maintain its financial relsoduring the year. A fund is defined as a fisqad a
accounting entity with a self balancing set of actds. There are three categories of funds: goventahe
proprietary and fiduciary. The following categoraesd fund types are used by the City:

Governmental Funds

Governmental funds are those through which mostegowental functions typically are financed.
Governmental fund reporting focuses on the souraess and balances of current financial resources.
Expendable assets are assigned to the variousmyogatal funds according to the purposes for whingy t
may or must be used. Current liabilities are assigio the fund from which they will be paid. Théelience
between governmental fund assets and liabilitiegp®rted as fund balance. The following are thiy'€i
major governmental funds:

General Fund The General Fund accounts for all financial treses except those required to be
accounted for in another fund. The General Fundriza is available to the City for any purpose
provided it is expended or transferred accordintheocharter of the City of Wadsworth and/or the
general laws of Ohio.
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Income Tax Fund- The Income Tax Fund, a special revenue fundpuads for all revenues and
expenses relative to the collection of income tax.

Other governmental funds of the City are used tocoant for grants and other resources whose use is
restricted, committed, or assigned to a particplapose.

Proprietary Funds

Proprietary fund reporting focuses on changes inassets, financial position and cash flows. Psetpry
funds are classified as either enterprise or ialesearvice.

Enterprise FundsEnterprise funds may be used to account foraatiyity for which a fee is charged
to external users for goods or services. The fatigvare the City’s major enterprise funds:

Sewer Fund- The Sewer Fund, an enterprise fund, accountgh@rprovision of sanitary sewer
service to the residents and commercial usersddoaithin the City and surrounding townships.

Water Fund The Water Fund, an enterprise fund, accountshi®mprovision of water treatment and
distribution to its residential and commercial sdecated within the City.

Electric Fund- The Electric Fund, an enterprise fund, accodotsthe cost of operating the
municipally-owned electric utility and the relatexenue from charges for services.

Telecomm Fund The Telecomm Fund, an enterprise fund, accotortgshe provision of cable
television and high-speed internet service to #mdents and commercial users located within the
City.

Sanitation Fund- The Sanitation Fund, an enterprise fund, acedot the provision of trash
collection and disposal services for residents emehmercial users located within the City and
surrounding areas.

Storm Water Fund The Storm Water Fund, an enterprise fund, acsoiantthe regulation of the
discharge, distribution and treatment of storm wafi¢hin the City.

Internal Service Fundsinternal service funds account for the finanaigervices provided by one
department or agency to other departments or agemdithe City on a cost-reimbursement basis.
The City’'s internal service funds report on an pquént maintenance garage for city owned vehicles
and equipment, an information technology suppantises department for city owned computers and
networks, a self-insurance program for employee icaédbenefits, an insurance retention for
employee liability, and a self-insurance workem@mpensation.
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Fiduciary Funds

Fiduciary fund reporting focuses on net assetsciiamges in net assets. The Fiduciary fund catagasplit
into four classifications: pension trust funds,datment trust funds, private-purpose trust funds agency
funds. Trust funds are used to account for asssts by the City under a trust agreement for indraid,
private organizations, or other governments and thegefore not available to support the City's own
programs. The City does not have trust funds. Taney funds account for municipal court collectidimat
are distributed to various local governments, naamimg the law library, and assisting in payment of
individuals’ utilities. The City’s agency funds aceistodial in nature (assets equal liabilities) alodnot
involve measurement of results of operations.

Measurement Focus

Government-Wide Financial Statements

The government-wide financial statements are pegpasing the economic resources measurement focus.
All assets and all liabilities associated with thygeration of the City are included on the Statenmdntlet
Assets.

Fund Financial Statements

All governmental fund types are accounted for usirilpw of current financial resources measurerecus.
With this measurement focus, only current assedscanrent liabilities are generally included on tiedance
sheet.

The Statement of Revenues, Expenditures and Changésind Balances reports on the sources (i.e.,
revenues and other financing sources) and uses éxpenditures and other financing uses) of ctirren
financial resources. This approach differs from thanner in which the governmental activities of the
government-wide financial statements are prepd@edernmental fund financial statements therefockuohe
reconciliation with brief explanations to betteremdify the relationship between the government-wide
statements and the statements for governmentas fund

Like the government-wide statements, all Proprjetamds are accounted for on a flow of economic
resources measurement focus. All assets and hllities associated with the operation of thesedfuare
included on the Statement of Fund Net Assets. Tthee@ent of Revenues, Expenses and Changes in Fund
Net Assets presents increases (i.e., revenues)enrdases (i.e., expenses) in total net assetsStatement

of Cash Flows provides information about how théyGinances and meets the cash flow needs of its
proprietary activities.

Basis of Accounting

Basis of accounting determines when transactioeagewnorded in the financial records and reportedhen
financial statements. Government-wide financialtesteents are prepared using the accrual basis of
accounting. Governmental funds use the modifieduatdasis of accounting. Proprietary and Fiduciary
funds also use the accrual basis of accountingei®ifices in the accrual and modified accrual bakis
accounting arise in the recognition of revenue,réeording of deferred revenue and in the presentatf
expenses versus expenditures.
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Revenues - Exchange and Non-Exchange Transactions

Revenue resulting from exchange transactions, iclwéach party gives and receives essentially ecalag,

is recorded on the accrual basis when the exchtaigs place. On a modified accrual basis, reveaue i
recorded in the fiscal year in which the resouaresmeasurable and become available. Available snian
the resources will be collected within the curréstal year or are expected to be collected soamugm
thereafter to be used to pay liabilities of therent fiscal year. For the City, available meanseexgd to be
received within sixty days of year-end.

Nonexchange transactions, in which the City receivalue without directly giving equal value in netu
include income taxes, property taxes, grants,lenténts and donations. On an accrual basis, revieooe
income taxes is recognized in the period in whith income is earned. Revenue from property taxes is
recognized in the year for which the taxes areel\iSee Note 8). Revenue from grants, entitlemamnds
donations is recognized in the year in which aigibility requirements have been satisfied. Elitifii
requirements include timing requirements, whichcg#fgehe year when the resources are required tosee

or the year when use is first permitted, matcheguirements, in which the City must provide loesdaurces

to be used for a specified purpose, and expendiag@irements, in which the resources are providetie

City on a reimbursement basis. On a modified ad¢draais, revenue from nonexchange transactions must
also be available before it can be recognized.

Under the modified accrual basis, the followingenrewe sources are considered to be both measuradble a
available at year-end: income tax, state-leviedallpcshared taxes (including gasoline tax), finesl a
forfeitures, interest, tuition, grants, fees anuats.

Deferred Revenue/Unearned Revenue

Deferred revenue and unearned revenue arise whets ase recognized before revenue recogniticrierihave
been satisfied.

Property taxes for which there is an enforceatdallelaim as of December 31, 2011, but which wevet to
finance year 2012 operations, and other revenumsvesl in advance of the fiscal year for which tteeg
intended to finance, have been recorded as unesmedue. Income taxes and special assessmemecanted
within the available period, grants and entitleraergceived before the eligibility requirements aret, and
delinquent property taxes due at December 31, 20&Yecorded as deferred revenue.

On governmental fund financial statements, recé@gaiat will not be collected within the availabkeriod have
also been reported as deferred revenue.

Expenses/Expenditures

On the accrual basis of accounting, expenses epgmezed at the time they are incurred.

The measurement focus of governmental fund acamynis on decreases in net financial resources
(expenditures) rather than expenses. Expendituesgemerally recognized in the accounting perioaliich

the related fund liability is incurred, if measubAllocations of cost, such as depreciation amdrization,

are not recognized in governmental funds.
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Budgetaries

The budgetary process is prescribed by provisadrthe Ohio Revised Code and entails the preparaifo
budgetary documents within an established timetdilie major documents prepared are the Tax Buthget,
Certificate of Estimated Resources, and the AnApgkopriation Ordinance, all of which are prepaoedthe
budgetary basis of accounting. The Certificate stirBated Resources and the Annual Appropriation
Ordinance are subject to amendment throughoutehe with the legal restriction that appropriati@asnot
exceed estimated resources, as certified. All farddegally required to be budgeted and appraatiathe
legal level of budgetary control is at the fundpaeément and object level (personal and other). Any
budgetary modifications at this level may only bada by an ordinance of the City Council.

Tax Budget In July, the City Administration presents the asntiax Budget for the following year to City
Council for consideration and passage. The adapteldet is submitted to the County Auditor, as Sacye
of the County Budget Commission, by July 20 of egehr, for the period January 1 to December 3hef t
following year.

Estimated Resources The County Budget Commission determines if thegetidubstantiates a need to levy
all or part of previously authorized taxes and eéad estimated revenue. The Commission certifiescitions

to the City by September 1. As part of this cagéfion, the City receives the official CertificatEEstimated
Resources, which states the projected revenueaobf fead. Prior to December 31, the City must revise
budget so that the total contemplated expenditinoes any fund during the ensuing year will not eedé¢he
amount available as stated in the Certificate dinttded Resources. The revised budget then ses/édsea
basis for the Annual Appropriation Ordinance. Orabout January 1, the Certificate of Estimated Ress

is amended to include unencumbered fund balancBeeember 31 of the preceding year. The Certificate
may be further amended during the year if the Auditetermines, and the Budget Commission agreas, th
an estimate needs to be either increased or decdredibe amounts reported on the budgetary statesment
reflect the amounts in the final amended officialt@icate of Estimated Resources issued during 201

Appropriations For management, a temporary appropriation ordeamcontrol expenditures may be passed
on or about January 1 of each year for the permaudry 1 to March 31. The Annual Appropriation
Ordinance must be passed by April 1 of each yeathi® period January 1 to December 31. Appropmatio
by fund must be within the estimated resourceseasfied by the County Budget Commission and thalto
of expenditures and encumbrances may not exceegpiir®@priations at any level of control. Any reuiss
that alter the appropriations of a fund must fistapproved by City Council. Council may pass saipeintal
fund appropriations so long as the total approjorat by fund do not exceed the amounts set forttihén
most recent Certificate of Estimated Resources.

Formal budgetary integration is employed as a g@ament control device during the year for all funds
consistent with statutory provisions. Appropriatemounts are as originally adopted, or as amenyétitip
Council throughout the year by supplemental appatipns which either reallocate or increase thgioal
appropriation amounts. During the year, supplent@mtaropriation measures were legally enacted; kewe
none of these amendments were significant. The diadg figures which appear in the statements of
budgetary comparisons represent the final apprdpniaamounts, including all amendments and
modifications.
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Encumbrances As part of formal budgetary control, purchase msdeontracts and other commitments for
the expenditure of monies are recorded as the algumitvof expenditures on the non-GAAP budgetaryshas
order to reserve that portion of the applicablerappation and to determine and maintain legal dampe.
The Ohio Revised Code prohibits expenditures phesiebrances from exceeding appropriations at iy le
level of budgetary control. On the GAAP basis, enbared amounts will be included in the restricted,
committed, and assigned fund balance classification

Lapsing of Appropriations At the close of each year, the unencumbered balaheach appropriation reverts
to the respective fund from which it was approgdiatind becomes subject to future appropriations. Th
encumbered appropriation balance is carried foru@tte succeeding year and is not re-appropriated.

Cash, Cash Equivalents and I nvestments

To improve cash management, cash received by ityeis<Cpooled. Monies for all funds, including the
Proprietary funds, are maintained in this pool.ividal fund integrity is maintained through Citgcords.
Each fund’s interest in the pool is presented apifly in Pooled Cash and Cash Equivalents” on Hiarize
sheet.

For purposes of the Statement of Cash Flows angrissentation on the Statement of Net Assets/Balan
Sheet, investments with original maturities of threonths or less at the time they are purchasabebity

and investments of the cash management pool argidevad to be cash equivalents. Investments with a
maturity of more than three months are reporteshasstments. Nonparticipating investment contracish

as overnight repurchase agreements and nonnegotiattificates of deposit are reported at cosestments
other than nonparticipating investment contraats,raported at fair value which is based on quotedket
prices.

The City has invested funds in the State Treagwset Reserve of Ohio (STAR Ohio) and Government
National Mortgage Association (GNMA).

Following Ohio statutes, the City has, by ordirgnepecified the funds to receive an allocatiomtérest
earnings. During the year 2011, interest revenwitad to the General, Streets, EMS, Electric, and
Sanitation Funds amounted to $150,234, $12,262,2$22 $70,063, and $8,765 which include $114,165,
$6,712, $308, $11,995, and $4,531, respectivedigasd from other City funds.

The City utilizes a fiscal agent to hold bonds amdipons for retainage on construction contracte T
balance in this account is presented on the balaheet as “Cash and Cash Equivalent with Fiscah&ge
and represents deposits.

I nterfund Balances
On fund financial statements, interfund loans daesified as “Interfund Receivable/Payable” on lthéance
sheet, and are either restricted or committed fualdnce. These amounts are eliminated in the gmental

and business-type activities columns of the stat¢roEnet assets, except for any net residual amsodue
between governmental and business-type activitibgh are presented as internal balances.
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I nventory

On government-wide and fund financial statememgentories are presented at cost on a first-ist-fiut
basis and are expensed when used. Inventory iergmental funds consists of expendable suppliasfoel
consumption. The cost of inventory items is recdrde an expenditure in the governmental fund tgmes
proprietary funds when used.

Prepaid Items

Payments made to vendors for services that wilefieperiods beyond December 31, 2011, are recoaded
prepaid items using the consumption method by diegra current asset for the prepaid amount and
reflecting the expenditure/expense in the yearhichvit was consumed.

Capital Assets

General capital assets are those capital assetshwdme associated with and generally arise from
governmental activities. These assets generaliylitré®m expenditures in the governmental fundsedéh
assets are reported in the governmental activittesnn of the government-wide Statement of Net fssbat

are not reported in the fund financial stateme@tpital assets utilized by the Proprietary fundsraported
both in the business-type activities column of gwernment-wide Statement of Net Assets and in the
respective funds.

All capital assets are capitalized at cost (ornested historical cost) and updated for additiond an
retirements during the year. Donated capital assetsrecorded at their fair market values as ofdhate
received. The City maintains a capitalization thodg for all items having a cost of five thousarallars or
more. Exceptions exist for items such as an inteiredand, which is always capitalized. The City’s
infrastructure consists of bridges, culverts, cudidewalks, storm sewers, streets, irrigationesyst and
water and sewer lines. Improvements are capitglitedcosts of normal maintenance and repairsdiatot
add to the value of the asset or materially extandasset's life are not. Interest incurred durihg t
construction of capital assets is also capitalized.

All reported capital assets are depreciated exfmpiand and construction in progress. Improvememes
depreciated over the remaining useful lives ofrilated capital assets. Useful lives for infrastice were
estimated based on the City’'s historical recordsemfessary improvements and replacement. Depiatiiati
computed using the straight-line method over thieviong useful lives:

Governmental Business-Type
Activities Activities
Description Estimated Lives Estimated Lives
Land Improvements 20 to 75 years 20 to 75 years
Buildings 25 to 100 years 25 to 100 years
Equipment 3 to 50 years 3 to 50 years
Vehicles 8 to 30 years 8 to 30 years
Infrastructure 3to 110 years 3 to 110 years
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Compensated Absences

The City reports compensated absences in accadaiib the provisions of GASB Statement No. 16,
“Accounting for Compensated Absences.” Vacationdfiegs are accrued as a liability as the benefiss ar
earned if the employees’ rights to receive comp@mnsare attributed to services already renderatliis
probable that the City will compensate the empleyiee the benefits through paid time off or somkeeot
means. The City records a liability for accumulatatused vacation time when earned for all eligible
employees with more than one year of service.

Sick leave benefits are accrued as a liability gigive termination method. An accrual for sick le@s/enade
to the extent that it is probable that benefitd vabult in termination payments. The liabilityas estimate
based on the City’s past experience of making teaition payments. In proprietary funds, the entirmant
of compensated absences is reported as a funlityiabi

The entire compensated absence liability is repooh the government-wide financial statements.

For governmental funds, the current portion ofaidpcompensated absences is the amount expectesl to
paid using expendable available resources. Theseurss) are recorded in the account “Matured
Compensated Absences Payable” in the fund fromiwthie employees who have accumulated unpaid leave
are paid. The non-current portion of the liabilgynot reported.

Accrued and Long-Term Obligations

All payables, accrued liabilities and long-termightions are reported in the government-wide fifgnc
statements, and all payables, accrued liabilitteklang-term obligations payable from Proprietamds are
reported on the Proprietary fund financial statetsien

In general, governmental fund payables and acdialeiities that, once incurred, are paid in a tiyn@anner
and in full from current financial resources arpared as obligations of the funds. However, claand
judgments, and compensated absences that williddrpan governmental funds are reported as a lighih

the fund financial statements only to the exteat they are due for payment during the current.y®ands,
capital leases and long-term loans are recognigediability on the fund financial statements witkere.

Fund Balance

Fund balance is divided into five classificatioraséd primarily on the extent to which the City @ubd to
observe constraints imposed upon the use of tleiress in the governmental funds. The classificatiare
as follows:

Nonspendable The nonspendable fund balance category includesumtsidhat cannot be spent
because they are not in spendable form, or legallgontractually required to be maintained intact.
The “not in spendable form” criterion includes itthat are not expected to be converted to cash. It
also includes the long-term amount of loans red®&saas well as property acquired for resale, @nles
the use of the proceeds from the collection ofeheseivables or from the sale of those properies
restricted, committed, or assigned.
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Restricted Fund balance is reported as restricted when @instrplaced on the use of resources are
either externally imposed by creditors (such asubh debt covenants), grantors, contributors, or
laws or regulations of other governments or is isgubby law through constitutional provisions or
enabling legislation (City ordinances).

Enabling legislation authorizes the City to assémsy, charge, or otherwise mandate payment of
resources (from external resource providers) adddes a legally enforceable requirement that those
resources be used only for the specific purpodpslated in the legislation. Legal enforceability
means that the City can be compelled by an ext@ardy, such as citizens, public interest groups, o
the judiciary to use resources created by enalbdigislation only for the purposes specified by the
legislation.

Committed The committed fund balance classification include®unts that can be used only for the
specific purposes imposed by a formal action (@i or resolution) of City Council. Those
committed amounts cannot be used for any otherggerpnless City Council removes or changes the
specified use by taking the same type of actiodifance or resolution) it employed to previously
commit those amounts. In contrast to fund balart is restricted by enabling legislation,
committed fund balance classification may be reugad for other purposes with appropriate due
process. Constraints imposed on the use of contratt@unts are imposed by City Council, separate
from the authorization to raise the underlying rexez therefore, compliance with these constramts i
not considered to be legally enforceable. Commifignd balance also incorporates contractual
obligations to the extent that existing resourcethe fund have been specifically committed for use
in satisfying those contractual requirements.

Assigned Amounts in the assigned fund balance classifinagi® intended to be used by the City for
specific purposes but do not meet the criteria ¢o chassified as restricted or committed. In
governmental funds other than the general fundgmasd fund balance represents the remaining
amount that is not restricted or committed. In ge@eral fund, assigned amounts represent intended
uses established by City Council or a City officdgdlegated that authority by City Charter or
ordinance.

Unassigned Unassigned fund balance is the residual classiicdor the general fund and includes
all spendable amounts not contained in the otressdications. In other governmental funds, the
unassigned classification is used only to repodeficit balance resulting from overspending for
specific purposes for which amounts had been otstli committed, or assigned.

The City applies restricted resources first whepeexlitures are incurred for purposes for whicheeith
restricted or unrestricted (committed, assignedi anassigned) amounts are available. Similarlyhiwit
unrestricted fund balance, committed amounts ataced first followed by assigned, and then unassign
amounts when expenditures are incurred for purpémesvhich amounts in any of the unrestricted fund
balance classifications could be used.
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Net Assets

Net assets represent the difference between amsetsabilities. Net assets invested in capitakesJet of
related debt consists of capital assets, net afragtated depreciation, reduced by the outstandatanoes of
any borrowing used for the acquisition, construttio improvement of those assets. Net assets pogtee
as restricted when there are limitations imposedheir use either through the enabling legislatolopted
by the City or through external restrictions impibd®y creditors, grantors or laws or regulationsotifer
governments.

The City applies restricted resources when an esgoenincurred for purposes for which both restdcand
unrestricted net assets are available.

Operating Revenues and Expenses

Operating revenues are those revenues that areageshelirectly from the primary activity of the Preetary
funds. For the City, these revenues include chaaeservices for sewer, telecom, water, electanitation,
and storm water services. Operating expenses aessary costs incurred to provide the good or seniat
are the primary activity of the fund. Revenues axplenses not meeting those definitions are repageatbn-
operating.

Contributions of Capital

Contributions of capital in Proprietary fund findalcstatements arise from outside contributionsaybital
assets or from grants or outside contributiongsburces restricted to capital acquisition and tcocison.

Interfund Activity

Transfers between governmental and business-typatias on the government-wide statements arentedo
in the same manner as general revenues.

Exchange transactions between funds are reportedreasnues in the seller funds and as
expenditures/expenses in the purchaser funds. Fééwash or goods from one fund to another witheut
requirement for repayment are reported as interftradsfers. Interfund transfers are reported agroth
financing sources/uses in governmental funds ated abn-operating revenues/expenses in propriétags.
Repayments from funds responsible for particulgreexitures/expenses to the funds that initiallyd far
them are not presented on the financial statements.

Extraordinary and Special Items

Extraordinary items are transactions or events dhatboth unusual in nature and infrequent in oecze.
Special items are transactions or events that #enwhe control of the City Administration andathare
either unusual in nature or infrequent in occureemdeither type of transaction occurred during 2011

Estimates

The preparation of the financial statements in gonity with generally accepted accounting princsple
requires management to make estimates and assaspkiat affect the amounts reported in the findncia
statements and accompanying notes. Actual resalysdiffer from those estimates.
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NOTE 3 — CHANGES IN ACCOUNTING PRINCIPLES

For fiscal year 2011, the City has implemented GASttement No. 54, “Fund Balance Reporting and
Governmental Fund Type Definitions”, and GASB Stagat No. 59, “Financial Instruments Omnibus”.

GASB Statement No. 54 enhances the usefulnessnof lhalance information by providing clearer fund
balance classifications that can be more conslgtapplied and by clarifying the existing governrtariund
type definitions. The implementation of this staémt resulted in the reclassification and restaterogthe
City’s financial statements.

GASB Statement No. 59 updates and improves existanrgdards regarding financial reporting and d&ale
requirements of certain financial instruments axtgmal investment pools. The implementation of BAD
had no material effect on the financial statemehtse City.

Restatement of Fund Balance

During 2011, it was determined that the implemeotadbf GASB Statement No. 54, along with the City’'s
review of fund classifications, had the followinfeet on the fund balances of the major and nonnfajads,
and net assets as they were previously reported:

Governmental Fund Basis:

Other Total
Income Governmental Governmental
General Tax Funds Funds
Fund Balance at
December 31, 2010 $4,955,806 $3,322,727 $12,691,679 $20,970,212
Change in Fund Structure 406,292 0 (673,337) (267,045)
Adjusted Fund Balance
at December 31, 2010 $5,362,098 $3,322,727 $12,018,342 $20,703,167
Proprietary Fund Basis:
Enterprise
Funds
Net Assets at
December 31, 2010 $52,472,582
Change in Fund Structure 13,049,229
Adjusted Net Assets
at December 31, 2010 $65,521,811
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Entity-Wide Basis:
Governmental Business-Type

Activities Activities Total
Net Assets at
December 31, 2010 $57,856,633 $52,745,618 $110,602,251
Change in Fund Structure (13,049,229) 13,049,229 0
Adjusted Net Assets
at December 31, 2010 $44,807,404 $65,794,847 $110,602,251

NOTE 4 - BUDGETARY BASIS OF ACCOUNTING

While reporting financial position, results of opeons and changes in fund balances on the basgerérally
accepted accounting principles (GAAP), the budgelasis as provided by law and described abovased upon
accounting for certain transactions on a basisashceceipts, disbursements, appropriations, acuh@rances.

The Statement of Revenues, Expenditures and Chamdgamd Balances — Budget (Non-GAAP Basis) anduélct
presented for the General Fund and the Income Tax I5 presented on the budgetary basis to pravigeaningful
comparison of actual results with the budget andetmonstrate compliance with State statute. Themaiferences
between the budget basis and the GAAP basis are:

1. Revenues are recorded when received in cash (Quagepposed to when susceptible to accrual (GAAP).
2. Expenditures are recorded when paid in cash (budgeaipposed to when the liability is incurred (GBA
3. Outstanding year-end encumbrances are treatedpanditfures (budget) rather than as a part of octsttj

committed, or assigned of fund balance (GAAP).

4. Unreported cash represents amounts received buindloided as revenue on the budget basis operating
statements. These amounts are included as reverthe GAAP basis operating statement.

5. Advances-in and advances-out are operating traosactbudget) as opposed to balance sheet trapssacti
(GAAP).

6. Some funds included in the General Fund (GAAP babig have separate legally adopted budgets (bhudge
basis).

The following table summarizes the adjustments s&ag to reconcile the GAAP basis statements tdtiggetary
basis statements for the General Fund and Incomé&-diad.
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Net Changes in Fund Balance

General
Fund Income Tax
GAAP Basis $702,592 ($206,565)
Net Adjustment for Revenue Accruals 244,275 18,499
Net Adjustment for Expenditure Accruals (502,755) 368)
Funds with Separate Legally Adopted Budgets 2,674 0
Encumbrances (553,924) (3,609)
Budget Basis ($107,138) ($200,028)
NOTE 5 — ACCOUNTABILITY AND COMPLIANCE
A. Déficit Fund Balances
The following funds had a deficit in fund balanecédacember 31, 2011:
Fund Deficit
Special Revenue Fund:
Neighborhood Stabilization Program Grant ($2,499)
Community Housing Improvement Program Grants ($110.,69
Capittal Projects Funds:
Airport Improvements ($156,981)
Special Assessment ($169,273)

Those funds complied with Ohio State law, whichglnet permit cash basis deficits. The General Fdvénces or
transfers when cash is required, not when accruadsr. The deficit fund balances resulted from siipents for
accrued liabilities. These deficits should be efiated by future intergovernmental and/or specisessments
revenues not recognized under GAAP at December 31.

NOTE 6 - DEPOSITS AND INVESTMENTS

Deposits and investments are restricted by pravesad the Ohio Revised Code. State statutes cjassifies held by
the City into three categories:

1. Active deposits are public deposits necessamgdet current demands on the treasury. Such maniss be
maintained either as cash in the City treasurgommercial accounts payable or withdrawable on deina
including negotiable order of withdrawal (NOW) aaats, or in money market deposit accounts.

2. Inactive deposits are public deposits that Cibinas identified as not required for use withie turrent two-
year period of designation of depositories. Ina&ctdeposits must either be evidenced by certificafes
deposit maturing not later than the end of theenirperiod of designation of depositories, or byirggs or
deposit accounts including, but not limited to, i@k accounts.
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3. Interim deposits are deposits of interim monlaterim monies are those monies which are not egdadr
immediate use but which will be needed before tie @& the current period of designation of depo®t
Interim deposits must be evidenced by time cediés of deposit maturing not more than one yean tiee
date of deposit or by savings or deposit accounddsiding passbook accounts.

Protection of the City’'s deposits is provided bg tfederal Deposit Insurance Corporation (FDIC)elyible securities

pledged by the financial institution as security fepayment, by surety company bonds deposited thdtireasurer by
the financial institution or by a single collatepalol established by the financial institution ézgre the repayment of all
public monies deposited with the institution.

Interim monies may be deposited or invested irfdewing securities:

1. United States Treasury Notes, Bills, Bonds, my ather obligation or security issued by the Uhittates
Treasury or any other obligation guaranteed asitgipal or interest by the United States;

2. Bonds, notes, debentures, or any other obliggtar securities issued by any federal governmgency or
instrumentality, including but not limited to, tik&deral National Mortgage Association, Federal Hhoan
Bank, Federal Farm Credit Bank, Federal Home Loamtgdge Corporation, Government National Mortgage
Association and Student Loan Marketing Associatidhfederal agency securities shall be direct dsmes of
federal government agencies or instrumentalities;

3. Written repurchase agreements in the seculitiesl above provided that the market value of dbeurities
subject to the repurchase agreement must excegdiiogal value of the agreement by at least texcgnt and
be marked to market daily, and that the term obtireement must not exceed thirty days;

4, Bonds and other obligations of the State of Ohio

7. No-load money market mutual funds consisting exaofiis of obligations described in division (1) &) (of this
section and repurchase agreements secured by Isligdtions, provided that investments in securitiescribed
in this division are made only through eligibletitgions;

8. The State Treasurer’s investment pool (STAR Olaingt

7. Banker's Acceptances and Commercial Paper negées, with a maturity not exceeding 180 days. Cortiale
Paper must be rated at the time of purchase ihighest classification by at least two (2) natineg¢cognized
rating services. The combined total of Banker'sejtances and Commercial Paper will not exceed Z5¥eo
total portfolio at the time of purchase.

Investments in stripped principal or interest cdilons reverse repurchase agreements and ders/ategrohibited. The
issuance of taxable notes for the purpose of ag@trthe use of leverage and short selling arepatdobited. The City
has not purchased these types of investmentsuaidbese types of notes. An investment must maiitinen five years

from the date of purchase unless matched to aftepebligation or debt of the City, and must be ghased with the
expectation that it will be held to maturity.

Payment for investments may be made only uponetglinf the securities representing the investmentise treasurer or

gualified trustee or, if the securities are notespnted by a certificate, upon receipt of confifomeof transfer from the
custodian.
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The following information classifies deposits angdstments by categories of risk as defined in G&S&Rement No. 3
“Deposits with Financial Institutions, Investmenficluding Repurchase Agreements) and Reverse Blegae
Agreements”.

Deposits

Custodial credit risk is the risk that, in the evehbank failure, the City’s deposits may not b&urned. According to
state law, public depositories must give secudtyall public funds on deposit in excess of thaswlf that are insured by
the Federal Deposit Insurance Corporation (FDIQ)yoany other agency or instrumentality of the fatlgovernment.
These institutions may either specifically collatee individual accounts in lieu of amounts insliby the FDIC, or may
pledge a pool of government securities valued agtl&05% of the total value of public monies onadipat the
institution.

At December 31, 2011, of the City’'s bank balance$8f,312,789, $15,481,972 was covered by FDIC and
$15,830,817 was held in collateral pools with necsfications for whom such funds are held.

Investments

As of December 31, 2011, the City had the followiimgestments and maturities:

Investment Maturity in

Years
Less Than More Than
Investment Type Fair Value  One Year One Year
STAR Ohio $5,253,553 $5,253,553 $0
Government National Mortgage Association 2,061 0 2,061
Total $5,255,614 $5,253,553 $2,061

Interest Rate Risk: The Ohio Revised Code generally limits securitychases to those that mature within five years
of the settlement date. According to the City’'si@glinvestments made by the Treasurer must matitten five
years from the date of purchase with an averagghtesl maturity not to exceed two years.

Credit Risk: Credit risk is the risk that an issuer or otheurtter-party to an investment will not fulfill itdbgations.
Investments had the following ratings by Standar@drs.

STAR Ohio AAAmM

Custodial Credit Risk: Custodial credit risk is the risk that, in the etvefithe failure of the counter-party, the City
will not be able to recover the value of its inveshts or collateral securities that are in the ggsen of an outside
party. The Government National Mortgage Associatsoaxposed to custodial credit risk in that thes aninsured,
unregistered and held by the counter-party’s tdegtartment or agent but not in the City’s name. Titg has no
investment policy dealing with investment custodiaddit risk beyond the requirement in State S¢at&t prohibits
payment for investments prior to the delivery o thecurities representing such investments to rédsesurer or
gualified trustee.
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Concentration of Credit Risk is the possibility of loss attributed to the mdgde of the City’s investment in a
single issuer. All of the City’s investments aréeSMAR Ohio and Government National Mortgage Asdama These
investments are 99.96% and 0.04% respectivelyhefity’'s total investments. The City’s policy pégcno limit on
the amount that may be invested in any one issuer.

STAR Ohio is an investment pool managed by theeSkatasurer’s Office that allows governments withie State
to pool their funds for investment purposes. STAROs not registered with the SEC as an investroentpany, but
does operate in a manner consisted with Rule 2dieofnvestment Company Act of 1940. InvestmentSTAR
Ohio are valued at STAR Ohio’s share price th#tésprice the investment could be sold for on Dezam31, 2011.

NOTE 7 - RECEIVABLES

Receivables at December 31, 2011, consisted ofstaxecounts (billings for user charged servicenisrand
royalties), income taxes, interfund, accrued irggraotes, special assessments, and intergoverahreceivables
arising from grants, entittements and shared remgnuAccounts, taxes, interfund, accrued interepgcial
assessments and intergovernmental receivablesaneed collectible in full.

No allowance for doubtful accounts has been recbrbecause uncollectable amounts are expected to be
insignificant.

NOTE 8 - PROPERTY TAXES

Property taxes include amounts levied againsteall, mpublic utility, and tangible personal propeidgated in the
City. Property tax revenue received during 20TIréal and public utility property taxes represergections of the
2010 taxes. Property tax payments received durDil Zor tangible personal property (other than joubtility
property) are for 2011 taxes.

2011 real property taxes are levied after Octohe&011, on the assessed value as of January 1, 2#@llien date.
Assessed values are established by State law abBapraised market value. 2011 real propertysaxe collected
in and intended to finance 2012 operations.

Public utility tangible personal property currenidyassessed at varying percentages of true vplumic utility real
property is assessed at 35% of true value. 201licputility property taxes became a lien Decembgr 2010, are
levied after October 1, 2011, and are collecte2Dih? with real property taxes.

Tangible personal property tax on business invgntoanufacturing machinery and equipment, and tiumaiand fixtures
is no longer levied and collected. Tangible peasq@noperty tax collections in calendar year 20dfdresent delinquent
collections.

House Bill No. 66 was signed into law on June 3MS2 House Bill No. 66 phases out the tax on tdegiersonal
property of general businesses, telephone andtelaanications companies, and railroads. The tagemeral business
and railroad property was eliminated by calendar @09, and the tax on telephone and telecomntiorisgoroperty
will be eliminated by calendar year 2011. The taphased out by reducing the assessment rate projerty each year.
The bill replaces the revenue lost by the City wuie phasing out of the tax. In calendar ye@892010, the City will
be fully reimbursed for the lost revenue. In cdbBmyears 2011-2017, the reimbursements will besgahaout.
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The full tax rate for all City operations for thear ended December 31, 2011, was $5.80 per $1088sessed
value. The assessed values of real and tangibt®merproperty upon which 2011 property tax reseipére based
are as follows:

Total
Assessed
Value %
Real Property Valuation:
Residential/Agriculture $360,319,920 77.30%
Commercial/lndustrial/Mineral 105,162,410 22.56%
Public Utilties 12,550 0.01%
Tangible Personal Property Valuation:
Public Utilties 615,470 0.13%
Total Valuation $466,110,350 100.00%

Real property taxes are payable annually or semiralty. If paid annually, the payment is due Decentil; if paid
semi-annually, the first payment is due Decemberwdth the remainder payable by June 20. Under iterta
circumstances, State statute permits later paydess to be established.

Tangible personal property taxes paid by multi-¢puaxpayers are due September 20. Single courpaters may
pay annually or semi-annually. If paid annuallyympent is due April 30; if paid semi-annually, thest payment is
due April 30; with the remainder payable by Septengf.

NOTE 9 - INCOME TAX

The City levies and collects an income tax of 1.88call income earned within the City as well asimecomes of
residents earned outside the City. In the lattsecthe City allows a credit for the tax paid tother municipality to
offset up to 1.0% of the total rate. Residentsrarpiired to remit the remaining 0.3% to the Citidg collection
agency. Employers within the City are required tthiaold income tax on employee earnings and remaittéx to the
City at least quarterly. Withheld income taxes atiter various income tax collections for 2011 reedi60 days
after year-end have been recognized as revenu#li 2

Corporations and other individual taxpayers are hified for their estimated taxes quarterly. Teyst pay at least
90% by January 31and must file a final return annually.

Income tax revenues are distributed, as needeithetvarious funds of the City pursuant to Councdimance. In
2011 income tax revenue was distributed to theWilg funds: General; Recreation; Street; City Hialprovement;
and General Capital Improvement.

The Voters of the City increased the income tak.486, effective January 1, 2012.
NOTE 10 - SPECIAL ASSESSMENTS

Special assessments include annually assessedes@ssessments. Service type special assessmentsviad
against all property owners who benefit from thevted service. Special assessments are payalhe liyne and in
the manner stipulated in the assessing ordinantar@a lien from the date of the passage of thimance.

The City’s special assessments include the coriginjaepair or improvement of streets, sidewalkaterlines and
public parking lots which are billed by the Coumyditor and collected by the County Treasurer. Twunty

Auditor periodically remits these collections te t@ity. Special assessments collected in one catgrer are levied
and certified in the preceding calendar year.
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NOTE 11 - RISK MANAGEMENT

A.

Liability Insurance

The City is exposed to various risks of loss reldtetorts, theft, damage to or destruction of @ssarors or
omissions, and natural disasters. Insurance adasssts provided as follows:

1. Blanket building and personal property insuramndgéh a $2,500 deductible and a $44,761,430 limit
on buildings and property in the open, $13,664 Jif8if on business personal property.

2. Vehicle liability insurance with physical damageomprehensive and collision subject to a
$1,000,000 limit per accident or loss. A comprehendeductible of $500 and a collision deductible
of $2,000 apply to fire trucks.

3. Law enforcement liability coverage with a $1,@@® limit for each wrongful act/each
occurrence/aggregate and a $10,000 deductible.

4. Public officials’ liability coverage with a $200,000 limit and a $10,000 deductible.
5. Umbrella liability coverage of $5,000,000 pecaeence and aggregate.

There were no reductions in insurance coverage fitoenprevious year, nor have settlements exceeded
insurance coverage in any of the prior three figealrs.

Workers’ Compensation

Calendar year 2011 was the last year of the Citgssition from a State-funded Workers’ Compensatio
System in which the City paid an annual premiuneldaspon the prior year’s gross payroll to a sedtsned
environment. In 2011, the City paid its last sfateded premium based upon the first ten (10) memth
state-funded coverage in 2010. The City becanfdrselred on November 1, 2010. In addition to $hete-
fund premium, the City also paid all of the cosssaxiated with claims originating during calendealy
2011.

In 2011, the City obtained specific stop loss cagerof $600,000 for electric utility workers andc®£00
for all other employees.

The City maintains an Internal Service Fund, Wask€&ompensation Retention. The fund is financed by
assessing the City departments the amount necetss@ay all costs and maintain a reasonable cagryov
balance. The City must continue building a casiemee for future claims and other expenses relataself-
insurance.

The City’s third party administrator (TPA) is SedgkInc.

Balance at Current Year Claims Balance at
Beginning of Year Claims Payments End of Year
2011 $0 $63,918 ($63,918) $0
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C.

Health Insurance

The City has elected to provide employee medic@sgription, dental, and vision benefits througbeH-
insurance program with a Stop Loss Policy to ingg&inst specific and aggregate losses. The Citytaias

a Self-Insurance Fund, to account for and finateeisk of loss. The specific stop loss amour%85,000
with a maximum aggregate of $2,899,627. The agdeegmount is generally calculated on 112.5% of the
expected claims.

The Fund is financed by assessing City departnmiiietamount necessary to pay all costs and maiatain

reasonable carryover balance. As of December 311,,28e Departments were assessed per each employee
the rate of $458.08 per individual coverage andl®3.00 per family coverage. In 2011, employee
contributions per bi-weekly pay period were $15f00 single coverage and $30.00 for family. Health

coverage was administered by Medical Mutual of Ohio

The plan provides comprehensive medical coveradk ai$200 deductible per individual and $400 per
family and subject to a 20% co-insurance paymaneXpenses out of the network.

The Dental Plan is subject to a $25.00 deductihtk o co-payment, with a maximum coverage of $1,000
annually.

The City also provides prescription drug insuratcés employees through the self-insurance progréme
plan pays the cost of prescriptions with a requaegbayment of $10.00 Tier 1 drugs, $20.00 for Pielrugs
and $50.00 for Tier 3 drugs at a retail pharmacyeW prescription medications are ordered as a 90-da
supply through the mail order system the co-pagshan, $25 and $50 respectively.

The claims liability of $435,670 reported in thdfsesurance fund at December 31, 2011 is basethen
requirements of GASB Statement No. 10 “Accountimgl &inancial Reporting for Risk Financing and
Related Insurance Services” which requires thalhality for unpaid claim costs, including estimatef costs
relating to incurred but not reported claims, b@oréed. The claims liability is based on an estaratpplied
by the City’s third party administrator. A summarfythe fund’s claims liability during the past twears is
as follows:

Balance at Current Year Claims Balance at

Beginning of Year Claims Payments End of Year
2010 $206,867 $2,392,213 ($2,290,473) $308,607
2011 $308,607 $2,894,968 ($2,767,905) $435,670
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NOTE 12 — CAPITAL ASSETS

The capital asset balances of the governmentalitiesi are as follows:

Restated
Beginning Beginning
Balance Restatements Balance Balance
12/31/2010 01/01/2011 01/01/2011 Additions Deletions 312011

Governmental Activities
Capital Assets, Not Being Depreciated:

Land $5,819,092 $0 $5,819,092 $15,594 ($136,490) $5868,1

Construction in Progress 15,865,245 0 15,865,245 0 43,3 15,805,898
Total Capital Assets, Not Being Depreciated 21,64,3 0 21,684,337 15,594 (195,837) 21,504,094
Capital Assets, Being Depreciated:

Land Improvements 1,696,090 0 1,696,090 0 0 1,696,090

Buildings and Improvements 6,963,503 0 6,963,503 42,240 0 7,005,743

Equipment 2,780,047 0 2,780,047 135,133 (25,604) 2,889,57

Vehicles 5,207,548 0 5,207,548 243,114 (212,783) 5,297,87

Infrastructure 35,778,192 (17,409,126) 18,369,066 521,1 (101,447) 18,778,781
Total Capital Assets, Being Depreciated 52,425,380 7,4(0D,126) 35,016,254 931,649 (339,834) 35,608,069
Less Accumulated Depreciation:

Land Improvements (828,545) 0 (828,545) (50,257) 0 (82,8

Buildings and Improvements (2,599,516) 0 (2,599,516) 79,d76) 0 (2,779,192)

Equipment (1,976,812) 0 (1,976,812) (141,417) 26,380 912949)

Vehicles (3,035,439) 0 (3,035,439) (305,410) 209,045 3(B8D4)

Infrastructure (8,982,438) 3,676,626 (5,305,812) (30,9 5,071 (5,661,698)
Total Accumulated Depreciation (17,422,750) 3,676,626 (13,746,124) (1,037,717) * 240,496 (14,543,345)
Total Capital Assets, Being Depreciated, net 35030R, (13,732,500) 21,270,130 (106,068) (99,338) 21,084,72
Governmental Activities Capital Assets, net $56,860, ($13,732,500) $42,954,467 ($90,474) ($295,175) 63858
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The capital asset balances of the business-typatigst are as follows:

Restate
Beginning Beginning
Balance Restatements Balance Balance
12/31/2010 01/01/2011 01/01/2011 Additions Deletions 3122011
Business-Type Activities
Capital Assets, Not Being Depreciated:
Land $888,761 $0 $888,761 $51,767 $0 $940,528
Construction in Progress 2,261,314 0 $2,261,314 8,622,4 (96,863) 10,166,903
Infrastructure Work in Progress 1,329,571 0 $1,329,571 1,235,397 (27,076) 2,537,892
Total Capital Assets,
Not Being Depreciated 4,479,646 0 4,479,646 9,289,61 (123,939) 13,645,323
Capital Assets, Being Depreciated:
Land Improvements 7,258 0 7,258 0 0 7,258
Buildings and Improvements 19,873,796 0 19,873,796 0 0 ,87H796
Equipment 10,584,621 0 10,584,621 151,881 (1,861) 106434,
Vehicles 4,581,704 0 4,581,704 173,555 (217,905) 4,537,35
Infrastructure 65,576,042 17,409,126 82,985,168 593,197 (776,882) 82,801,483
Total Capital Assets,
Being Depreciated 100,623,421 17,409,126  118,032,54 918,633 (996,648) 117,954,532
Less Accumulated Depreciation:
Land Improvements (3,267) 0 (3,267) (362) 0 (3,629)
Buildings and Improvements (3,809,552) 0 (3,809,552) 13(364) 0 (4,222,916)
Equipment (2,310,576) 0 (2,310,576) (492,822) 2,990 @41)
Vehicles (3,374,062) 0 (3,374,062) (255,903) 220,645 0@,320)
Infrastructure (27,735,762) (3,676,626)  (31,412,388) ,911,547) 393,987 (32,929,948)
Total Accumulated Depreciation (37,233,219) (3,676)62 (40,909,845)  (3,073,998) 617,622 (43,366,221)
Total Capital Assets,
Being Depreciated, net 63,390,202 13,732,500 77022 (2,155,365) (379,026) 74,588,311
Business-Type Activities
Capital Assets, net $67,869,848  $13,732,500 $813@82 $7,134,251 ($502,965)  $88,233,634

*Depreciation expense was charged to governmemtations as follows:

General Government $208,052
Security of Persons and Property 260,998
Transportation 461,690
Leisure Time Activities 106,977
Total Depreciation Expense $1,037,717
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NOTE 13 - DEFINED BENEFIT PENSION PLANS

A.

Public Employees Retirement System

All employees of the City, with the exclusion oftpolice officers and firefighters, participatetime Ohio
Public Employees Retirement System (OPERS), whilthigisters three separate pension plans as dedcribe
below:

1. The Traditional Pension Plan (TP) — a cost-sigamultiple-employer defined benefit pension plan.

2. The Member-Directed Plan (MD) — a defined contiifmutplan in which the member invests both
member and employer contributions (employer couatrdns vest over five years at 20% per year).
Under the Member-Directed Plan members accumuletieement assets equal to the value of
member and (vested) employer contributions plusiavgstment earnings.

3. The Combined Plan (CO) — a cost-sharing mukgpteloyer defined benefit pension plan. Under the
Combined Plan, OPERS invests employer contributimngrovide a formula retirement benefit
similar in nature to, but less than, the TraditioRansion Plan benefit. Member contributions, the
investment of which is self-directed by the mempescumulate retirement assets in a manner
similar to the Member-Directed Plan.

OPERS provides retirement, disability, survivor a®hth benefits and annual cost-of-living adjustisi¢n
members of the Traditional Pension and Combineai?IMembers of the Member-Directed Plan do not
gualify for ancillary benefits.

Authority to establish and amend benefits is pregidy Chapter 145 of the Ohio Revised Code. TheREPE
issues a stand-alone financial report. Interestetigs may obtain a copy by writing to OPERS, 2&5tE
Town Street, Columbus, Ohio 43215-4642 or by cgl{il4) 222-5601 or (800) 222-7377.

The Ohio Revised Code provides statutory authdotymember and employer contributions. For 2011,
member and employer contribution rates were cardisicross all three plans. While members in the s
and local division may participate in all threendalaw enforcement and public safety divisionsteanly
within the Traditional Pension Plan.

The 2011 member contributions rates were 10.0%nfembers in state and local classifications. Public
safety and law enforcement members contributed 41d011.6% respectively.

The 2011 employer contribution rate for state kudl employers was 14.00% of covered payroll, bfolv
10% was allocated to pension benefits. For bathdaforcement and public safety divisions, the aypt
contribution rate was 18.10% of covered payroliwbich 14.1% was allocated to pension benefits.

The City’s contributions for pension obligatiorns the OPERS for the years ending December 31, 2011,

2010, and 2009 were $918,519, $850,973, and $8B3r86pectively, equal to the required contribugifor
2010 and 2009. 91.48% has been contributed for.2011
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Ohio Police and Fire Pension Fund

The City contributes to the Ohio Police and Fien$ton Fund (OP&F), a cost-sharing, multiple-emptoy
defined benefit pension plan. OP&F provides reteatrand disability pension benefits, annual codivirig
adjustments, and death benefits to plan memberdaneficiaries. Benefit provisions are establishgdhe
Ohio State Legislature and are codified in Chapét of the Ohio Revised Code. OP&F issues a puyblicl
available financial report that includes finandigbrmation and required supplementary informationthe
plan. That report may be obtained by writing to 3R&40 East Town Street, Columbus, Ohio 43215-5164.

Plan members are required to contribute 10.0%&if tannual covered salary, while employers areaired

to contribute 19.5% and 24.0%, respectively, fdigaoofficers and firefighters of which, 12.75% fpolice
and 17.25% for fire, was used to fund pension altilbgs. The City’s contributions to the fund foripe and
firefighters was $250,581 and $94,982 for the yated December 31, 2011, $233,158 and $98,978&dor t
year ended December 31, 2010, and $223,249 and39®)r the year ended December 31, 2009. The full
amount has been contributed for 2010 and 2009868 #r police and 73.00% for fire has been contedu
for 2011.

Social Security System
Employees who perform work as a Volunteer FirdBigltontribute to Social Security, unless othenwgisen

an exemption to make contributions to the Ohio Ubimployees Retirement System (OPERS). The City's
share of the contribution is 6.2% of the gross wage

NOTE 14 — POST EMPLOYMENT BENEFITS

A.

Public Employees Retirement System

Ohio Public Employees Retirement System (OPERShirddters three separate pension plans: the
Traditional Pension Plan (TP) — a cost-sharing ipletemployer defined benefit pension plan; the Mem
Directed Plan (MD) — a defined contribution plandahe Combined Plan (CO) — a cost-sharing mukiple
employer defined benefit pension plan that has etemof both a defined benefit and defined contidiou
plan.

OPERS maintains a cost-sharing multiple employdindd benefit post-employment healthcare planciwvhi
includes a medical plan, prescription drug progrand Medicare Part B premium reimbursement, to
qualifying members of both the Traditional Pensard the Combined Plans. Members of the Member-
Directed Plan do not qualify for ancillary benefitscluding post-employment health care coverage.

In order to qualify for postretirement health cam/erage, age-and-service retirees under the tinaali
Pension and Combined Plans must have 10 or moms yéegualifying Ohio service credit. Health care
coverage for disability benefit recipients and dfiead survivor benefit recipients is available. Thealth care
coverage provided by OPERS meets the definitionaof Other Post-Employment Benefit (OPEB) as
described in GASB Statement No. 45.

The Ohio Revised Code permits, but does not mandaPERS to provide OPEB benefits to its eligible
members and beneficiaries. Authority to estaldisti amend benefits is provided in Chapter 145e1hio
Revised Code. OPERS issues a stand-alone finaegiait. Interested parties may obtain a copy byingri

to OPERS at 277 East Town Street, Columbus, Oh%+3842 or calling 614-222-5601 or 1-800-222-7377.
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The Ohio Revised Code provides the statutory aityhequiring public employers to fund post retirent
health care through their contributions to OPER$®0#/ion of each employer’s contribution to the G¥E&s

set aside for the funding of post-retirement heedite benefits. Employer contribution rates arpressed

as a percentage of the covered payroll of activeipegs. In 2011, state and local employers cortgthat a
rate of 14.00% of covered payroll, and public sagetd law enforcement employers contributed at%.1
These are the maximum employer contribution rag¥sjited by the Ohio Revised Code. Active members
do not make contributions to the OPEB Plan.

OPERS’ Post Employment Health Care plan was eskedal under, and is administrated in accordande, wit
Internal Revenue Code 401(h). Each year, the OPB&8d of Trustees determines the portion of the
employer contribution rate that will be set aside funding post employment health care benefithe T
portion of employer contributions allocated to lieaare was 4.0% during calendar year 2011. Tigopo

of employer contributions allocated to health cBme members in the Combined Plan was 6.05% during
calendar year 2011. The portion of employer coutiins allocated to health care for the calendaar ye
beginning January 1, 2012 remained the same, layt #ne subject to change based on Board action.
Employers will be notified if the portion allocated health care changes during calendar year ZDA&.
OPERS Board of Trustees is also authorized to kstiatules for the retiree, or their surviving béaiaries,

to pay a portion of covered dependents and therageeselected.

The City’'s actual contributions for 2011 which warsed to fund post-employment benefits were $8&7,4
for calendar year 2011, which were 91.48% of reglizontributions. City contributions for 2010 ar@DQ
were $486,270 and $602,589, respectively, equadoired contributions.

The Health Care Preservation Plan (HCPP) adoptatdebDPERS Retirement Board on September 9, 2004,
was effective January 1, 2007. Member and empleypstribution rates for state and local employers
increased on January 1 of each year from 2006 @8.2®Rates for law and public safety employersaased
over a six year period beginning on January 1, 200 a final rate increase on January 1, 201lesE rate
increases allowed additional funds to be alloctidtie health care plan.

Ohio Policeand Fire Pension Fund

The City contributes to the Ohio Police and Fien$lon Fund (OP&F) sponsored health care program, a
cost-sharing multiple-employer defined postemplogirigealth care plan administered by OP&F. OP&F
provides healthcare benefits including coveragenfedical, prescription drugs, dental, vision, MedéPart

B Premium and long term care to retirees, qualifjoenefit recipients and their eligible dependents.

OP&F provides access to post-retirement health caverage to any person who receives or is edidibl
receive a monthly service, disability, or survilmnefit check or is a spouse or eligible dependbitd of
such person. The health care coverage providedAg8fFOneets the definition of an Other Post Employmen
Benefit (OPEB) as described in GASB Statement 45.

The Ohio Revised Code allows, but does not man@&&F to provide OPEB benefits. Authority for the
OP&F Board of Trustees to provide health care cayerto eligible participants and to establish ameral
benefits is codified in Chapter 742 of the Ohio Red Code.

OP&F issues a publicly available financial repahat includes financial information and required

supplementary information for the Plan. That répoay be obtained by writing to OP&F, 140 East Town
Street, Columbus, Ohio 43215-5164.
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The Ohio Revised Code provides for contributioguieements of the participating employers and ainpl
members to the OP&F (defined benefit pension plaPayticipating employers are required to contebiat
the pension plan at rates expressed as percerdhges payroll of active pension plan members, enity,
19.5% and 24.0% of covered payroll for police aind €émployers, respectively. The Ohio Revised Code
states that the employer contribution may not exd&5% of covered payroll for police employer srand
24.0% of covered payroll for fire employer unitdctive members do not make contributions to the BPE
Plan.

OP&F maintains funds for health care in two sefgasgcounts. One for health care benefits unddR&n
Code Section 115 trust and one for Medicare PartiBbursements administrated as an Internal Revenue
Code 401(h) account, both of which are within tledirced benefit pension plan, under the authorignggd

by the Ohio Revised Code to the OP&F Board of Best

The Board of Trustees is authorized to allocaoiion of the total employer contributions madithe
pension plan to the Section 115 trust and the @edi1(h) account as the employer contributiornrétiree
health care benefits. For the year ended Decethé?011, the employer contribution allocated t lkealth
care plan was 6.75% of covered payroll. The amofiemployer contributions allocated to the heatine
plan each year is subject to the Trustees’ primasponsibility to ensure that pension benefitsagiequately
funded and is limited by the provision of Sectidi$ and 401(h).

The OP&F Board of Trustees also is authorizedstal#ish requirements for contributions to the tieahre
plan by retirees and their eligible dependentstheir surviving beneficiaries. Payment amountsyvar
depending on the number of covered dependentshantbiverage selected.

The City’s contributions allocated to the OP&F lbiezare plan for police and fire were $132,687 and

$37,158, respectively, for the year ending Decen8igr2011, $123,461 and $38,680 for the year ended
December 31, 2010, and $118,215 and $36,160 foyehe ended December 31, 2009. Actual contributions
were 69.68% for police and 73.00% in 2011 and 1002010 and 2009 of required contributions.

NOTE 15 - COMPENSATED ABSENCES

City employees earn vacation and sick leave atingrates depending on length of service and deyaentt policy.
All accumulated, unused vacation time is paid upeparation if the employee has acquired at leastyear of
service with the City. Accumulated, unused sickéess paid to a retiring employee up to a maximdri@0 days.
As of December 31, 2011, the City’s liability foorapensated absences was $3,091,273 for governnatitaties
and $1,839,660 for business-type activities.
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NOTE 16 — LONG-TERM OBLIGATIONS

Interest Original
Rate Issue Amount Date of Maturity
Governmental Activities:
1968 Liability for Police Past Service
Cost 2.36% $124,769 May 15, 2035
2009 General Obligation Bonds 4.00% $2,015,000 December 1, 2024
2010 Revenue Bonds 2.00%-4.50% $18,290,000 December 1, 2038
Business-Type Activities:
1000 American Municipal Power-Ohio 1.65%-5.25% $11,645,000 February 15, 2022
OWDA Loan 3.15% $23,040,336 January 1, 2028
2009 General Obligation Bonds 4.00% $1,860,000 December 1, 2024
2010 General Obligation Bonds 3.41% $9,420,000 December 1, 2032

Long-term liability activity for the year ended DBmuber 31, 2011 was as follows:

Restated Amount

Beginning Ending Due In
Governmental Activities: Balance Additions Deletions Béance One Year
Recreation 2009 Series

General Obligation Bond $70,000 $0 ($15,000) $55,000 , (%
Plus Deferred Amounts:

Unamortized Premium on Bonds 1,163 0 (291) 872 290
Dispatch 2009 Series

General Obligation Bond 85,000 0 (20,000) 65,000 20,000
Plus Deferred Amounts:

Unamortized Premium on Bonds 1,428 0 (357) 1,071 357
Streets 2009 Series

General Obligation Bond 665,000 0 (160,000) 505,000 @b,
Plus Deferred Amounts:

Unamortized Premium on Bonds 11,159 0 (2,790) 8,369 ®,79
1968 Liability for Police Past

Service Cost 94,304 0 (2,254) 92,050 2,341
Community Center

Revenue Bond 18,290,000 0 0 18,290,000 425,000
Minus Deferred Amounts:

Unamortized Discount on Bonds (103,548) 0 0 (103,548) ,830)
Total Long-Term Debt 19,114,506 0 (200,692) 18,913,814 626,943
Compensated Absences 3,063,063 514,472 (486,262) 3[®1, 505,261
Governmental Activities-

Long Term Liabilities $22,177,569 $514,472 ($686,954)  $22,005,087 $1,132,204
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Restated Amount

Beginning Ending Due In
Business-Type Activities: Balance Additions Deletions Bance One Year
Stormwater 2009 Series

General Obligation Bond $945,000 $0 ($50,000) $895,000 $65,00
Plus Deferred Amounts:

Unamortized Premium on Bonds 14,966 0 (1,070) 13,896 1,066
2000 American Municipal Power-

Ohio Revenue Bonds 7,669,583 0 (531,667) 7,137,916 555,000
Plus Deferred Amounts:

Unamortized Premium on Bonds 43,591 0 (3,633) 39,958 3,632
Water 2009 Series

General Obligation Bond 1,435,000 0 (85,000) 1,350,000 85,000
Plus Deferred Amounts:

Unamortized Premium on Bonds 22,737 0 (1,624) 21,113 1,624
Electric 2009 Series

General Obligation Bond 310,000 0 (30,000) 280,000 30,000
Plus Deferred Amounts:

Unamortized Premium on Bonds 4,958 0 (552) 4,406 551
2010 Water system Improvements

General Obligation Bond 9,420,000 0 (305,000) 9,115,000 B40,0
Plus Deferred Amounts:

Unamortized Premium on Bonds 18,743 0 (853) 17,890 852
OWDA Loan 20,429,684 0 (925,124) 19,504,560 925,124
Total Long-Term Debt 40,314,262 0 (1,934,523) 38,379,739 2,007,849
Compensated Absences 1,977,706 137,912 (275,958) 1,839,660 2,0226
Business-Type-

Long Term Liabilities $42,291,968 $137,912 ($2,210,481) $40,219,399 $2,269,876

On September 30, 2009, the City issued $3.875amilli general obligation bonds for capital improesns.

General obligation bonds are direct obligationshef City for which its full faith, credit and reswes are pledged.
These bonds were used to retire $3.188 milliomiarifund loans, and to fund new street improves¢d550,000)
and storm water drainage and management faci(#@85,000). These bonds are to be paid by storrarwevenues,
water revenues, electric revenues, hotel/motelitaome tax, and ad valorem property taxes.

On February 4, 2010, the City issued $18,290,00@\wenue bonds for the purpose of funding a pomiothe costs
of designing, constructing, furnishing and equigpa new community center, with related site improeats, and
acquiring land. The bonds are payable solely froenihcome tax revenues, which payment is securedfgdge of
the income tax revenues. The debt service on thasés does not start until 2012.
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On March 1, 2003, the City and American Municipawer-Ohio, Inc. (AMP-Ohio) amended and restatedam |
agreement. In accordance with the agreement, AMiB-@sued $11,645,000 of bonds and loaned the pdsce
received from the bonds to the City. The loan pedsewere used to:

1. Refinance notes originally issued to pay thet obdinancing the construction and installation\arious
capital improvements for the municipal electriditytiand the telecommunications system of the City;

2. Providing funds for additional improvementshe telecommunications system;
3. Fund a debt service reserve fund; and
4. Pay the costs of issuance of the 2003 bonds.

On January 27, 2005, the City obtained an OWDA [fmrimprovements to the waste water treatmenttpléhne
loan will not have an accurate repayment schednt# tlhe loan is finalized, and therefore, is notluded in the
schedule of future annual debt service requiremehite City has pledged future revenues to repayO¥WDA loans.
The loans are payable solely from revenues genmkiatehe ownership and operation of the sewertytiystem.
Revenues include all revenues received by the semildy less all operating expenses other thanreggtion
expense.

On October 14, 2010, the City issued $9,420,009eineral obligation bonds for the purpose of coesinrg and
installing various waterworks system improvemenisthe City, including, but not limited to a wateswer,
approximately six miles of water line and an auttedaneter reading system. The bonds are payabie dromited
ad valorem tax on all real and personal properthéCity subject to taxation by the City or theemues generated
by the ownership and operation of the water utidifgstem. Revenues include all revenues receivethdywater
utility less all operating expenses other than éeiption expense.

The liability for police past service costs relatesthe City’s liability to certain employees inced prior to the
establishment of the statewide Ohio Police and Peasion Fund. The City is required to make paymerit
approximately $6,200 annually, which includes iegtr through the year 2034. These past service eostpayable
from taxes levied on all taxable property in thegyCi

Compensated absences will be paid from generabbpgrrevenues of the fund from which the employsakaries
are paid.
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The annual requirements to amortize all long-teeft @utstanding as of December 31, 2011, are syl

GOVERNMENTAL ACTIVITIES

Year Endint Police Past Servi
December 31, Cost General Obligation Revenue Bonds
Principal Interest Principal Interest Principal Interest
201z $2,341 $3,887 $200,000 $14,100 $425,000 $724,838
201z 2,452 3,786 210,000 10,100 430,000 716,338
201¢ 2,557 3,681 215,000 5,375 450,000 707,738
2015 2,667 3,571 0 0 450,000 697,613
201¢ 2,782 3,456 0 0 460,000 686,363
2017-2021 15,807 15,383 0] 0 2,540,000 3,205,351
2022-202 19,506 11,684 0 0 3,045,000 2,688,900
2027-2031 24,072 7,118 0 0 3,710,000 2,018,705
2032-203 19,866 1,704 0 0] 4,625,000 1,127,250
2037-204 0 0 0 0 2,155,000 146,475
Total $92,050 $54,270 $625,000 $29,575 $18,290,000  $12,719,571
BUSINESS-TYPE ACTIVITIE!
Year Ending

December 3

General Obligatic

Revenue Bon(

201:
201:
201«
201t
2016
2017-202
2022-2026
2027-203
2032-203
Total

Principal Interest Principal Interest
$520,000 $493,063 $555,000 $347,656
530,000 482,663 585,000 317,731
530,000 471,614 615,000 286,231
555,000 459,709 650,000 253,025
560,000 445,652 685,000 217,981
2,910,000 1,952,019 4,047,916 519,250
2,815,000 1,325,762 0 0
2,630,000 636,430 0] 0
590,000 34,043 0 0
$11,640,000  $6,300,955 $7,137,916  $1,941,874
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NOTE 17 - CONSTRUCTION COMMITTMENTS

Chippewa Creek Water Main and Well — This project involved the construction of 38,000 lineal feet of 20” ductile
iron water main and the construction of a water supply well. The project was awarded in 5 contracts in October of
2010 for a total value of $4,100,000. The contracts included the well construction, well electric, and 3 contracts for
different portions of the water main. As of May 30, 2012, the water main and well construction was complete. The
water transmission main is in the process of testing and the project is anticipated operational in July, 2012.

Northeast Water Tower — The construction of a one million gallon water storage tank was awarded to Chicago Bridge
and Iron on July 3, 2010 for $1,812,400. The tower construction is complete as of May 30, 2012. Final painting and
tower in service is anticipated in June 2012.

Automated Metering Project — This project includes the replacement of 12,500 electric meters and 8,500 water meters
to enable automation in the meter reading process. The project also included the construction of a communications
network to enable automated metering and the installation of appropriate hardware and software and associated
professional services. A contract was awarded to Itron, Inc. on June 7, 2010 in the amount of $5,462,164 for the
electric meters and professional services associated with the project. Currently, 99% of the planned water meters,
100% of the electric meters and 100% of the network components have been installed per the project plan. All
functional hardware and software systems for the project are complete and operational.

Community Center Project — The City of Wadsworth signed a use management and lease agreement with Wadsworth
City Schools on January 4, 2010 and provided $15,265,690 in funding for construction of a community center
associated with the construction of a new high school for the district. The community center building is now under
construction, estimated occupancy on December 1, 2012.

NOTE 18 - CONTINGENT LIABILITIES

On November 1, 2007, the City executed a take-or pay contract as a 4.49% member to participate in the American
Municipal Power Generating Station Project (AMPGSP). The project was to be a 1,000 MW base load, clean-coal
technology plant scheduled to go on-line in 2014. The estimated cost of the project was $3 billion. However, the
project’s estimated capital costs increased by 37% and the engineer, procure and construct contractor could not
guarantee that the costs would not continue to escalate. Therefore, the project was terminated on November 24, 20009.
The total stranded costs for the project amount to $121,429,424. As a member, the City is contractually obligated to
pay a prorated share of any costs incurred for the project, based on its membership percentage. American Municipal
Power (AMP) has provided the City with an exposure of $0 to $5,667,189 as its potential stranded cost obligations. In
addition, because City is a participant in the AMP Fremont Energy Center Project it has received a $1,336,970 credit
to reduce its share of AMPGS potential stranded costs.

Furthermore, recoveries are available that would reduce the liability of the members. One such recovery is any dollar
amount recovered through the pending lawsuit AMP has brought against the engineer, procure and construct
contractor. Second, there are significant assets of land and permits associated with the AMPGS site which AMP is
holding for future use. When those assets are sold or otherwise utilized, the resulting amounts would be used to
reduce any remaining obligations of the participants, pro rata. The current value of these assets has not been
ascertained.

It is the opinion of management and their legal counsel that the above amount is an estimated maximum exposure, not
an estimate of what management believes to be a reasonable estimate of a final amount. In addition, AMP and the
City are unable to estimate the ultimate liability due to the current factors and a pending law suit. Therefore, the City
has not booked a liability or expense. Booking an operating expense over $1,144,934 in 2011 would have caused the
City to violate its debt covenants.
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If future events require the government to pay these stranded costs, they will be paid from accumulated earnings
without adjusting rates.

Several claims and lawsuits are pending against the City. It is management’s opinion that the ultimate liability will be
covered by insurance, and/or will not have a material effect on these basic financial statements.

Also, the City has received federal and state grants for specific purposes that are subject to review and audit by the
grantor agencies or their designee. These audits could lead to a request for reimbursement to the grantor agency for
expenditures disallowed under the terms of the grant. Based on prior experience, City management believes such
disallowances, if any, will not be significant.

NOTE 19 — INTERFUND TRANSACTIONS

Internal borrowings consist of internal notes and bonds issued by various funds to finance projects internally rather
than through outside parties. Each internal note or bond is identified as to which fund is liable for repayment.
However, the actual borrowing comes from a pool of funds rather than specific funds. The borrowings pay interest to
specified funds based on the percentage of fund balances.

For reporting purposes, these interfund transactions were reflected as an interfund receivable and an interfund payable
in the respective funds.

Following is a detail of Interfund Notes Receivable/Payable, by debt issue, during 2011:
Restated

Balance Balance
1/1/2011 Additions Deletions 12/31/2011

Governmental Activities:
Non-major Governmental Funds
2005 Akron Road Improvements

Issue; 11/05, maturity 11/13, rate 2.50% $646,400 $366,400 ($646,400) $366,400
Airport Improvements
Issue 11/06, maturity 11/21 rate 2.50% 340,000 300,000 (340,000) 300,000
Total Governmental Activities $986,400 $666,400 ($986,400) $666,400
Restated
Balance Balance

1/1/2011 Additions Deletions 12/31/2011

Business-Type Activities:

Water Fund

2004 Rogues Hollow Well

Issue: 11/04, maturity 11/24, rate 2.50% $1,125500  $1,069,225 ($1,125,500)  $1,069,225
2009 Water Tank Maintenance

Issue: 11/09, maturity 11/19, rate 2.50% 135,004 120,008 (135,004) 120,008
2009 Water System Improvement

Issue; 11/09, maturity 11/29, rate 2.50% 332,500 315,000 (332,500) 315,000
2011 Water Distribution Improvements

Issue: 11/11, maturity 11/31, rate 2.50% 0 265,000 0 265,000
Total Water $1,593,004  $1,769,233 ($1,593,004)  $1,769,233
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Electric Fund

2006 Broadband Communications
Issue: 11/06, maturity 11/11, rate 2.50%
2006 Valleyview Sub Improvements
Issue: 11/06, maturity 11/27, rate 2.50%
2007 Subs/Dist/Meters

Issue: 11/06, maturity 11/27, rate 2.50%
2008 Electric Capital Improvements
Issue: 11/08, maturity 11/28, rate 2.50%
2009 Electric Capital Improvements
Issue: 11/09, maturity 11/21, rate 2.50%
2010 Electric Capital Improvements
Issue: 11/10, maturity: 11/25, rate 2.50%
2011 Electric Capital Improvements
Issue: 11/11, maturity: 11/31, rate 2.50%
Total Electric

Sanitation Fund

2006 Transfer Station Improvement
Issue: 11/06, maturity 11/26, rate 2.50%

Telecom Fund

2006 Broadband communication Digital

Issue: 11/06, maturity 11/11, rate 2.50%
2007 Broadband Communication Digital
Issue: 11/07, maturity 11/12, rate 2.50%
2008 Broadband Communication Digital
Issue: 11/08, maturity 11/13, rate 2.50%
2009 Broadband Communication Digital
Issue: 11/09, maturity 11/14, rate 2.50%
2010 Broadband Communication Digital
Issue: 11/10, maturity 11/15, rate 2.50%
2011 Broadband Communication Digital
Issue: 11/11, maturity 11/16, rate 2.50%
Total Telecom

Sewer Fund

2011 WWTP Phosphorus Improvements

Issue: 11/11, maturity 11/21, rate 2.50%

Balance Balance
1/1/2011 Additions Deletions 12/31/2011
$58,000 CEZD, ($58,000) $29,000
227,375 0101018 (227,375) 214,000
655,761 1807, (655,761) 617,187
706,500 X387, (706,500) 667,250
560,500 (6:9:31 8 (560,500) 531,000
1,390,000 ,297,333 (1,390,000) 1,297,333
0 1,215,000 0 1,215,000
$3,598,136 $4,570,770 ($3,598,136)  #AK0
216,000 5O, (216,000) 202,500
51,200 0 2(H), 0
118,000 (9,0 (118,000) 59,000
192,000 QueEsB, (192,000) 128,000
112,000 4,0 (112,000) 84,000
40,000 3r,00 (40,000) 32,000
0 45,000 0 0015,
513,200 348,000 (513,200) 348,000
0 200,000 0 0,000
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Balance Balance
1/1/2011 Additions Deletions 12/31/2011

Storm Water Fund

2011 Stormwater Improveme

Issue 11/11, maturity 11/31, rate 2.50% $0 $140,000 $0  $140,000
2010 Stormwater Improveme

Issue 11/10, maturity 11/25, rate 2.50% 125,000 6766  (125,000) 116,667
2006 Stormwater Improveme

Issue 11/06, maturity 11/21, rate 2.50% 102,667 383,33 _ (102,667) 93,333
Total Storm Water $227,667 $350,000 ($227,667) $350,000
Total Proprietary Funds $6,148,007  $7,440,503  ($6,148,007)  $7,440,503

The following is a detail of Interfund Bonds Readile/Payable, by debt issue during 2011:

Balance Balance
1/1/2011 Additions Deletions 12/31/2011

Governmental Activities:

1993 Great Oaks Extension

Issue: 09/94, Maturity: 09/14, Rate 8.00% $90,946 $0 $20,484) $70,462
1997 Rittman Road Waterline

Issue: 07/97, Maturity 07/12, Rate 6.50% 4,982 0 .41 2,570
1998 Silvercrest Waterline

Issue: 10/98, Maturity 10/13, Rate 6.00% 17,502 0 o84 12,004
1999 Silvercrest Sewer

Issue: 08/99, Maturity 08/14, Rate 6.00% 25,601 0 58,8 19,749
2000 Grace Drive Sanitary Sewer

Issue 09/00, Maturity 09/15, Rate 8.00% 2,598 0 (443) 153
Southeast Downtown

Issue 08/01, Maturity: 08/11, Rate 6.00% 3,432 0 A.43 0
2004 Sidewalk Improvement

Issue: 09/06, Maturity: 09/11, Rate 4.50% 1,873 0 74,8 0
2005 Sidewalk Improvement

Issue: 10/07, Maturity 10/12, Rate 4.50% 3,855 0 6),88 1,970
2006 Sidewalk Improvement

Issue: 11/08, Maturity: 11/13, Rate 4.50% 14,423 0 66(4), 9,756
2007 Sidewalk Improvement

Issue: 11/09, Maturity: 11/14, Rate 4.50% 43,027 0 ,288) 32,742
2008 Ssidewalk Improvement

Issue: 11/09, Maturity: 11/15, Rate 4.50% 17,393 0 15@), 13,236
2005 Street Program

Issue: 9/06, Maturity: 9/11, Rate 4.50% 3,363 0 (3,363 0
2006 Street Improvements

Issue: 12/07, Maturity: 12/12, Rate 4.50% 7,641 0 3B,7 3,905
2009 Street & Hall Drive Assessments

Issue: 11/10, Maturity: 11/15, Rate 2.50% 113,527 0 1,5@B) 91,929
2009 Sidewalk Assessments

Issue: 11/10, Matuirty: 11/15, Rate 2.50% 9,650 0 3@),8 7,814
2010 Sidewalk Assessments

Issue: 9/11, Maturity: 9/16, Rate 1.50% 0 3,453 0 3,453
Total Governmental Activities $359,813 $3,453 ($91,521) $271,745
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The following is a detail of Advances In/Out duri2@l1.:

Payable Fund

Receivable Fund

Non-Major Governmental Funds

General Fund - $290,445

The following is a summary of Interfund ReceivaBl@yable, outstanding at December 31, 2011:

Notes/Accrued Interest Payable Fund:

Notes/Accrued Interest Receivable Func

Governmental Funds:

Non-Major Governmental Funds

Proprietary Funds:
Storm Water
Telecom
Water
Sewer
Electric
Sanitation
Total Proprietary Notes Receivable

Bonds/Accrued Interest Payable Fund

Governmental Funds:
Non-Major Governmental Funds

Total
Non-Major Interfund
General Governmental Payable
Fund Funds Sewer Electric Activity
$2,145 $666,400 $0 $0 $BIE3,
$1,127 $350,000 $0 $0 $351,127
1,120 0 0 348,000 349,120
5,695 0 0 1,769,233 1,774,928
200,644 0 0 0 200,644
2,527,047 0 2,058,438 0 4,585,485
652 0 0 202,500 203,152
$2,736,285 $39D,00$2,058,438  $2,319,733 $7,464,456
Bonds/Accrued Interest Receivable Func
$3,046 $271,745 $0 $0 ¥4,
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Interfund transfers for the year ended DecembeB@1] consisted of the following:

Transfers In:

Non-Major Total
General Governmental Transfers
Fund Funds Out
Transfers Ou
Governmental Func
General Fund $0 $172,659 $172,659
Income Tax Fund 4,500,000 2,038,389 6,538,389
Non-Major Governmental Funds 0 200,000 200,000
Internal Service Funds 0 3,687 3,687
Total Transfers In $4,500,000 $2,414,635 $6,914,635

Fund Basis:

Transfers are used to move revenues from the fuatstatute or budget requires to collect themheofund that
statute or budget requires to expend them and tuictesl revenues collected in the General Fundntante various
programs accounted for in other funds in accordawith budgetary authorizations; to segregate mofay
anticipated capital projects; to provide additioredources for current operations or debt sergind;to return money
to the fund from which it was originally providedae a project is completed.

NOTE 20 - RELATED ORGANIZATIONS

On June 30, 2009 the City granted and renewednehise to Wadsworth Airport Management Corporafana
period of three years for the operation and maantea of the Wadsworth Municipal Airport. The CitiyMdadsworth
pays three thousand dollars per month to the Wadbkwairport Management Corporation and pays fobility

insurance not to exceed six thousand dollars per. YWadsworth Airport Management Corporation agtegsy the
City of Wadsworth twelve cents per gallon of avdatfuel sold.

NOTE 21 - JOINT VENTURES
OMEGAJV 1

The City's Electric enterprise fund has entered i ongoing joint venture agreement with otheroQhunicipal
electric systems to form the Ohio Municipal ElectGeneration Agency Joint Venture 1 (OMEGA JV 1) fioe
purpose of providing electric power and energytsoparticipants on a cooperative basis. Title ® $ix diesel-
powered generating units in OMEGA JV 1, were transid to the municipal electrical systems from Acaer
Municipal Power, Incorporated (AMP), a membershigamization comprised of communities throughoutdQlvest
Virginia and Pennsylvania that own and operatetetesystems. Each participant has a contract whidvides for
AMP-Ohio to purchase the right to each participastare of power and energy that is made avaitabbeigh the
joint venture contract. The City’s equity inter@st]V 1 is reported in the City’s electric entegarifund. The City’s
undivided ownership of OMEGA JV 1 is 11.24%. TheyGi equity interest was $52,236 for JV 1 at DecemBi,
2011.
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The following is a summary of audited financialdnmhation of OMEGA JV 1 for the year ended Deceniier2011.:

OMEGA
Jv1i

Total Assets $558,154
Total Liabilities 93,425
Participants Equity 464,729
Total Revenues 192,105
Total Expenses 207,033
(Deficiency) of Revenue

(Under) Expenses ($14,928)

Additional financial information can be obtainedrr AMP-Ohio, 2600 Airport Drive, Columbus, Ohio 432
OMEGA JV 1 is not accumulating significant finarciasources or experiencing fiscal stress which ldv@ause
additional financial benefit to or burden on theyCi

OMEGA JV 2

The City of Wadsworth is a Financing Participantd aan Owner Participant with percentages of liabibind
ownership of 7.41% and 5.81% respectively and shpegticipation with thirty-five other subdivisiomgthin the
State of Ohio in the Ohio Municipal Electric Gertema Agency (OMEGA JV2). Owner Participants own iwied
interests, as tenants in common, in the OMEGA JV@jelet in the amount of their respective Projectargh.
Purchaser Participants agree to purchase the oagsaiciated with their respective Project sharesiecship of
which is held in trust for such Purchaser Participa

Pursuant to the OMEGA JV2 Agreement (Agreementy pharticipants jointly undertook as either Finagcin
Participants or Non-Financing Participants anditieeOwner Participants or Purchaser Participahtsacquisition,
construction, and equipping of OMEGA JV2, includisgch portions of OMEGA JV2 as have been acquired,
constructed or equipped by AMP and to pay or irtkarcosts of the same in accordance with the Ageeém

Pursuant to the Agreement each participant hasbigation to pay its share of debt service on thstributive
Generation Bonds (Bonds) from the revenues ofiéstéc system, subject only to the prior paymeinOperating &
Maintenance Expenses (O&M) of each participant’st&y, and shall be on a parity with any outstandimgj future
senior electric system revenue bonds, notes or atdebtedness payable from any revenues of thee®ysUnder
the terms of the Agreement each Financing Partitifgto fix, charge and collect rates, fees anargbs at least
sufficient in order to maintain a debt coveragératual to 110% of the sum of OMEGA JV2 debt sanand any
other outstanding senior lien electric system reeeobligations. As of December 31, 2011 the CityMadsworth
has met debt coverage obligation.

OMEGA JV2 was created to provide additional souafe®liable, reasonably priced electric power andrgy when
prices are high or during times of generation slge$ or transmission constraints, and to improgeaehability and
economic status of the participants’ respective inipal electric utility system. The Project consisf 138.65 MW

of distributed generation of which 134.081MW is phaaticipants entittement and 4.569MW are heldeiserve. On
dissolution of OMEGA JV2, the net assets will barsld by the participants on a percentage of owielshsis.
OMEGA JV2 is managed by AMP, which acts as thetjeé@mture’s agent. During 2001, AMP issued $50,260 of

20 year fixed rate bonds on behalf of the Finan&agicipants of OMEGA JV2. The net proceeds eflibnd issue

of $45,904,712 were contributed to OMEGA JV2. Gmuhary 3, 2011, AMP redeemed all of the $31,110,000
OMEGA JV2 Project Distributive Generation Bonds rtheutstanding by borrowing on AMP's revolving ctedi
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facility. As such, the remaining outstanding bgihcipal of the OMEGA JV2 indebtedness was reducezero,
with the remaining principal balance now residing the AMP credit facility. As of December 31, 20%he
outstanding debt was $23,633,931. The City’s héigation for these bonds at December 31, 2011$ta851,275.
The City’s net investment and its share of opegat#sults of OMEGA JV2 are reported in the Citylsctric fund
(an enterprise fund). The City’s net investmenOMEGA JV2 was $1,696,450 at December 31, 2011mlete

financial statements for OMEGA JV2 may be obtairfedim AMP or from the State Auditor's website at
www.auditor.state.oh.us.

The thirty-six participating subdivisions and thesspective ownership shares at December 31, 2@11 a

Municipality | Percent Kw Municipality Percent Kw
Ownership Entitlement Ownership Entitlement
Hamilton 23.87% 32,000 Grafton 0.79% 1,056
Bowling 14.32% 19,198 Brewster 0.75% 1,000
Green
Niles 11.49% 15,400 Monroeville 0.57% 764
Cuyahoga 7.46% 10,000 Milan 0.55% 737
Falls
Wadsworth 5.81% 7,784 Oak Harbor 0.55% 737
Painesville 5.22% 7,000 Elmore 0.27% 364
Dover 5.22% 7,000 Jackson Center 0.22% 300
Galion 4.29% 5,753 Napoleon 0.20% 264
Amherst 3.73% 5,000 Lodi 0.16% 218
St. Mary’s 2.98% 4,000 Genoa 0.15% 199
Montpelier 2.98% 4,000 Pemberville 0.15% 197
Shelby 1.89% 2,536 Lucas 0.12% 161
Versailles 1.24% 1,660 South Vienng 0.09% 123
Edgerton 1.09% 1,460 Bradner 0.09% 119
Yellow 1.05% 1,408 Woodville 0.06% 81
Springs
Oberlin 0.91% 1,217 Haskins 0.05% 73
Pioneer 0.86% 1,158 Arcanum 0.03% 44
Seville 0.79% 1,066 Custar 0.00% 4
95.20% 127,640 4.80% 6,441
Grand Total 100.00% 134,081
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The City’s liability for the bonds are discloseddye:

Total Debt
Years Principal Interest Service
2012 $191,848  $104,832 $296,680
2013 201,848 94,760 296,608
2014 212,218 84,163 296,381
2015 223,329 73,022 296,351
2016-2020 922,032 189,808 1,111,840
Total Gross Liabilit $1,751,27  $546,58! $2,297,86
Net Obligation $1,751,275
The following is a summary of audited financialdmhation of OMEGA JV 2:
OMEGA
JV 2
Total Assets $31,683,044
Total Liabilities 2,484,270
Participants Equity 29,198,774
Total Revenues 2,305,361
Total Expenses 5,201,771
(Deficiency) of Revenue
(Under) Expenses ($2,896,410)

OMEGA JV 5

The City of Wadsworth is a Financing Participamthvan ownership percentage of 5.62%, and shandipation
with forty-one other subdivisions within the StatieOhio in the Ohio Municipal Electric Generatiomgéncy Joint
Venture 5 (OMEGA JV5). Financing Participants owmdivided interests, as tenants in common, withdgtitrof
partition in the OMEGA JV5 Project.

Pursuant to the OMEGA Joint Venture JV5 Agreenf@greement), the participants jointly undertoolk=asancing
Participants, the acquisition, construction, andigging of OMEGA JV5, including such portions of ®@A JV5

as have been acquired, constructed or equippediy. A

OMEGA JV5 was created to construct a 42 MegawatW/jMun-of-the-river hydroelectric plant (includid@MW of
backup generation) and associated transmissiolitiegcion the Ohio River near the Bellville, Waétginia Locks
and Dam) and sells electricity from its operatim©MEGA JV5 Participants.

Pursuant to the Agreement each participant habkgation to pay its share of debt service onBkeeficial Interest
Certificates (Certificates) from the revenues efétectric system, subject only to the prior paynwdrOperating &
Maintenance Expenses (O&M) of each participant’st&y, and shall be on a parity with any outstandimgj future
senior electric system revenue bonds, notes or atidebtedness payable from any revenues of théee®ys On
dissolution of OMEGA JV5, the net assets will bargldl by the financing participants on a percentdgevnership
basis. Under the terms of the Agreement eachcjgatit is to fix, charge and collect rates, feed @marges at least
sufficient in order to maintain a debt coveragératual to 110% of the sum of OMEGA JV5 debt sexvand any
other outstanding senior lien electric system reeaobligations. As of December 31, 2011, Wadswoath met their
debt coverage obligation.
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The Agreement provides that the failure of any péBticipant to make any payment due by the due ttadreof
constitutes a default. In the event of a deflDNJEGA JV5 may take certain actions including themi@eation of a
defaulting JV5 Participant’s entitlement to Proj&dwer. Each Participant may purchase a pro faeesof the
defaulting JV5 Participant’s entitlement to Proj@cwer, which together with the share of the otimr-defaulting
JV5 Participants, is equal to the defaulting JV&iBi@aant's ownership share of the Project, in \isdts (“Step Up
Power”) provided that the sum of any such increasedl not exceed, without consent of the non-défeuJV5
Participant, an accumulated maximum kilowatts eqaa25% of such non-defaulting JV5 Participant’snewship
share of the project prior to any such increases.

OMEGA JV5 is managed by AMP, which acts as thetjo@nture’s agent. During 1993 and 2001 AMP issued
$153,415,000 and $13,899,981 respectively of 30 figad rate Beneficial Interest Certificates (Qfezates) on
behalf of the Financing Participants of OMEGA JVbhe 2001 Certificates accrete to a value of $55000 on
February 15, 2030. The net proceeds of the bosukess were used to construct the OMEGA JV5 Proj€ah
February 17, 2004 the 1993 Certificates were reddrigly issuing 2004 Beneficial Interest Refundingtiieates in

the amount of $116,910,000, which resulted in\angs to the membership of $34,951,833 from theoper2005
through 2024.

The City’s net investment and its share of opegat#sults of OMEGA JV5 are reported in the Citylsctric fund
(an enterprise fund). The City’s net investmentdedge in OMEGA JV5 was $596,907 at December 311201
Complete financial statements for OMEGA JV5 mayobgined from AMP or from the State Auditor's websat
www.auditor.state.oh.us

The following is a summary of audited financialanmhation of OMEGA JV 5 for the year ended Deceniier2011:

OMEGA
JV5
Total Assets $149,555,715
Total Liabilities 138,934,600
Participants Equity 10,621,115
Total Revenues 24,453,017
Total Expenses 19,082,468

Excess of Revenue Over Expenses $5,370,549

OMEGA JV 6

The City of Wadsworth is a Financing Participanthman ownership percentage of 3.47%, and shareigipation
with nine other subdivisions within the State ofi®im the Ohio Municipal Electric Generation Agentyint Venture
6 (OMEGA JV6). Financing Participants, after coesation of the potential risks and benefits canoskeoto be
Owner Participants or Purchaser Participants. @waeticipants own undivided interests, as tenamtmmon in
the Project in the amount of its Project Sharerclraser Participants purchase the Project Poweciassd with its
Project Share.

Pursuant to the OMEGA Joint Venture JV6 Agreemégfréement), the participants agree jointly to plaoguire,

construct, operate and maintain the Project, ameblyeagree, to pay jointly for the electric powemngergy and other
services associated with the Project.
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OMEGA JV6 was created to construct four (4) winines near Bowling Green Ohio. Each turbine hasrainal
capacity of 1.8 MW and sells electricity from igsepations to OMEGA JV6 Participants.

Pursuant to the Agreement each participant hadbbgation to pay its share of debt service on tliustable Rate
Revenue Bonds (Bonds) from the revenues of itdratesystem, subject only to the prior payment gfe€ating &
Maintenance Expenses (O&M) of each participant'st&y, and shall be on a parity with any outstandimdj future
senior electric system revenue bonds, notes or dtidebtedness payable from any revenues of théee®ys On
dissolution of OMEGA JV6, any excess funds shalrdfeinded to the Non-Financing Participants in prtipn to
each Participant’'s Project Share and to Financiagidipant's respective obligations first by credgainst the
Financing Participant’s respective obligations. yAnther excess funds shall be paid to the Parti¢ipi proportion
to their respective Project Shares. Under thegashihe Agreement each financing participant ifixpcharge and
collect rates, fees, charges, including other ab&l funds, at least sufficient in order to maimtai debt coverage
ratio equal to 110% of the sum of OMEGA JV6 debwvise and any other outstanding senior lien eledyistem
revenue obligations. As of December 31, 2011 Wad$whas met their debt coverage obligation.

The Agreement provides that the failure of any Ppd@icipant to make any payment due by the due datstitutes a
default. In the event of a default and one in \Whtewe defaulting Participant failed to cure itsaléf as provided for
in the Agreement, the remaining participants woatdjuire the defaulting Participant’s interest ie froject and
assume responsibility for the associated payments gro rata basis up to a maximum amount equ2b%6 of such
non-defaulting Participant’s Project share (“StgpRbwer”).

OMEGA JV6 is managed by American Municipal Powec.] which acts as the joint venture’s agent. @y 30,
2004 AMP issued $9,861,000 adjustable rate boratsntlature on August 15, 2019. The interest ratéherbonds
will be set every six months until maturity. Naxdd amortization schedule exists. The net proceédse bond
issues were used to construct the OMEGA JV6 Projétie City’s net obligation for these bonds at &aber 31,
2011 was $124,464 (Including amounts withheld febDService Reserve, amounts held in the Bond Funedjous
billings to members, interest payable and debtisemaid and collected).

The City’s net investment and its share of opegatasults of OMEGA JV6 are reported in the Cityfscric fund
(an enterprise fund). The City’s net investmentdede in OMEGA JV6 was $298,161 at December 311201
Complete financial statements for OMEGA JV6 mayobgined from AMP or from the State Auditor's websat
www.auditor.state.oh.us
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The ten participating subdivisions and their re§ge®wnership shares at December 31, 2011 are:

KW % of
Participant Amount  Financing
Bowling Green 4,100 56.94%
Cuyahoga Falls 1,800 25.00%
Napoleon 300 4.17%
Oberlin 250 3.47%
Wadsworth 250 3.47%
Edgeton 100 1.39%
Elmore 100 1.39%
Montpelier 100 1.39%
Pioneer 100 1.39%
Monroeville 100 1.39%
Tota 7,20( 100.00¥
The City’s liability for the bonds is disclosed bet
Total Debt
Years Principal Interest Service
2012 $31,230 $3,970 $35,200
2013 31,155 4,045 35,200
2014 32,414 2,786 35,200
2015 33,723 1,477 35,200
2016 11,548 231 11,779
Total Gross Liabilit $140,07( $12,50¢ $152,57!
Less: Amounts Held in Reserve (15,606)
Net Obligatior $124,46.

The following is a summary of audited financialarhation of OMEGA JV 6 for the year ended Decen83igr2011:

OMEGA
JV 6
Total Assets $9,703,815
Total Liabilities 1,111,266
Participants Equity 8,592,549
Total Revenues 746,730
Total Expenses 695,150
Excess of Revenue Over Expenses $51,580
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Woodlawn Union Cemetery

The City is a participant along with Wadsworth Taip in a joint venture to establish and manageioedlawn
Union Cemetery. This establishment is allowableeun@hio Revised Code Section 759.27. This jointtwenis
considered a separate reporting entity by the @iy has not been included in these basic finaste&ements.
Complete financial statements for the Woodlawn Qemyecan be obtained from the Secretary-Treasuréhe
Cemetery. Audited financial information for the Gatary for the year ended December 31, 2011 wasllas/é:

Total Receipts $188,381
Total Disbursements ($216,944)
(Deficiency) of Receipts (Under) Disbursements ($88)

The Cemetery has no outstanding debt.
NOTE 22 - JOINTLY GOVERNED ORGANIZATION

Municipal Energy Services Agency (MESA)

The Municipal Energy Services Agency (MESA) is &fly governed organization among the City and 3@ep
municipal electric systems. MESA was formed to ptevaccess to a pool of personnel experiencedempldnning,
management, engineering, construction, safetyitigiand other technical aspects of the operati@hraaintenance
of municipal electric and other utility systems.eTbontinued existence of MESA is not dependenthenQity’s

continued participation and the City does not hawve=quity interest in or financial responsibiligr MESA. MESA

has no outstanding debt.

NOTE 23 — SUBSEQUENT EVENTS

On April 2, 2012, the City refunded it's Americanulicipal Power, Ohio revenue bonds, in the amount o
$6,070,816, with an interest rate of 1.2%.
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Combining Statementsand Individual Fund Schedules

Fund Descriptions — Nonmajor Governmental Funds

Nonmajor Capital Projects Funds

Airport Improvements To account for the federal grant dollars and local matches used for the capital improvements of the
Wadsworth Municipal Airport.

Community Center Project To account for Income Tax Revenue Bond proceeds, the construction of a new community
center and to receive lease payments and income tax transfers to service the bonds.

General Capital mprovements To account for income tax dollars used for various capital improvements and to account for
dollarsreserved for vehicle replacements.

EMS Reserve To account for dollars set aside for EM S capital improvements.

Fire Levy To account for the Fire Levy dollars for the purpose of providing and maintaining fire apparatus, appliances,
buildings, or sites.

Park Land Acquisition To account for fees paid in lieu of residentia subdivision land dedication for public use by the
developers and exclusively used for park land acquisition as determined by City Council.

Street/Utility Maintenance Guarantees To account for the collection of money from subdivision developers as a
performance guarantee on dedicated streets and utilities.

Street Improvement To account for the costs associated with the street improvements made using income tax dollars.

West Street | mprovements To account for the construction costs related to improvements made to West Street primarily paid
for with a grant from the State of Ohio.

Great Oaks Trail Improvement To account for the construction costs related to improvements made to Great Oaks Trail
primarily paid for with a grant from the State of Ohio.

Special Assessments To account for transfers and cash payments by property owners related to sidewalk improvements that
are assessed to the property owner.

Durling Drive Improvements To account for the construction costs related to the widening of Durling Drive primarily paid
for with a grant from the State of Ohio.

Nonmajor Debt Service Funds

Special Assessment Bond Retirement To account for the money collected by the County Auditor for the payment of the
bonds issued for the assessed projects.
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Nonmajor Special Revenue Funds

To account for revenues from specific sources which legally, or otherwise, are restricted to expenditures for specific
purposes.

Recreation To account for membership fees, program fees, sales and income tax fund transfer used in the operations of the
Recreation Department.

Street Maintenance To account for the income tax fund transfer, a portion of the gasoline excise tax, a portion of the motor
vehicles license tax, and miscellaneous street related sales used in the operations of the Street Department.

Parking To account for parking fines as defined in City ordinances used to improve and maintain City owned parking lots.

Emergency Medical Services To account for the EMS levy collections, charges for services, interest and donations used to
support the operations of EMS.

WCTV To account for the franchise fee paid by Time Warner Cable and Wadsworth Cable and the advertisng charges for
services provided by the Wadsworth Community Television (WCTV). These revenues support the daily operations of the
cable studio, production of community channels, and the annual Clapper Awards public event.

Municipal Court Special Programs To account for a portion of the fines collected from civil and criminal court orders used
to maintain and purchase computer software and equipment for the municipal court. Accounts for the fees paid by
individuals that have been court ordered to do community service. These fees are used to pay for the personal services of the
Director of the Community Service Program. Also, accounts for municipal court fines collected on criminal cases and used
to support the activities of the Probation Officer.

Municipal Court Improvements To account for a portion of the fines collected from civil and crimina court orders used to
provide the municipal court with furniture, equipment and building maintenance.

Developers Shade Tree To account for the collection of fees for street treesin lieu of planting such street trees. Thisfeeis
generally paid for by devel opers when the City's Engineering department does a platt of a new development. These fees are
used to pay for new plantings and maintenance of existing trees.

Drug Law Enforcement To account for drug fines and donations used to support the annual safety forces camp and drug
prevention programs.

Enforcement & Education To account for the collection of DUI Finesreceived by the Municipa Court and used to purchase
itemsthat will assist the Police Department in enforcing the law.

Fire Dept HazMat Clean Up To account for the collection of dollars received by third parties for the containment and
disposal of hazardous conditions.

Indigent Drivers Alcohol Treatment This fund was established to account for fines received through the criminal cases and
for monies received from the State of Ohio for the purpose of treating indigent drivers for alcohol abuse.

Law Enforcement Trust To account for seized property by Federal, State, and County governments used to enhance law
enforcement and to account for the Medina County Drug Abuse Commission grant which supports the MedWay Drug
Enforcement project.

Permissive Motor Vehicle License To account for the collection of the Local Motor Vehicle License Tax used to plan,
construct, maintain, and repair public roads, highways and Streets.

State Highway Required by the Ohio Revised Code to account for State gasoline tax and motor vehicle registration fees
designated for maintenance of State highways within the City.

Abatement of Public Nuisance To account for costs associated with the reduction of public nuisances supported by General
Fund revenues.
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Chippewa Creek Well Reserve To account for funds set aside per the settlement agreement between the City and the County
of Wayne to be used for the purpose of water well restoration for property owners in Wayne County whose wells have been
dewatered as a result of the devel opment and use of groundwater resources in the Chippewa Creek buried valley aquifer by
the City.

Community Reinvestment To account for the annual fee paid by local businesses associated with the Community
Reinvestment Agreement for the administration of the tax incentive program.

Tax Increment Financing To account for the collection of Tax Increment Financing dollars related to the Heritage
Development (Wal-Mart & Home Depot) and Wadsworth Crossings Development (Lowe's, Target, & Kohl’'s) used to pay
for the construction of city owned infrastructure.

Neighborhood Stabilization Program Grant To account for federal grant dollars used to rehabilitate areas of the community
based on the criteria established by the Ohio Department of Devel opment.

Fire Department Education Grant To account for State of Ohio grant dollars and donations received for the education of
fire department employees.

Police Continuing Professional Training To account for the activity associated with a grant provided by the State of Ohio
Attorney General’s Office. These dollars are to be used for paying the cost of continuing professional training programs per
ORC 109.802.

FEMA Grant To account for the collection of FEMA grant dollars for the reimbursement of labor and materia costs
associated with natural disasters.

Community Development Block Grant (CDBG) To account for federal grant monies used for various capital projects of the
City.

Community Housing Improvement Program (CHIP) To account for federal grants dollars used in various programs
adminigtered by the City for the community improvements.

CHIP Revolving Loan To account for the portion of CHIP loans required to be paid back to the City and reused for other
home improvement loansin the future per State of Ohio requirements.

Economic Development To account for a portion of motel taxes and other contribution made by various funds used for costs
related to economic devel opment.

Recreation Tax To account for taxes collected related to residential building permits and used for the devel opment of city
owned recreation sites and facilities within the city.

Revolving Loan To account for transfers and money received from the State of Ohio Department of Development to assist
eligible businesses within the City limits.
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City of Wadsworth, Ohio
Combining Balance Sheet

Nonmajor Governmental Funds

December 31, 2011

Capital Debt Special
Projects Service Revenue Total

ASSETS:
Equity in Pooled Cash and Cash Equivaents $6,134,248 $517,544 $5,321,605 $11,973,397
Cash and Cash Equivalents with Fiscal Agents 0 128 0 128
Materials and Supplies Inventory 0 0 327,430 327,430
Accrued Interest Receivable 0 37 43 80
Accounts Receivable 3,627 0 265,903 269,530
Interfund Receivable 1,016,400 271,745 0 1,288,145
Intergovernmental Receivable 25,218 0 1,143,615 1,168,833
Prepaid Items 0 0 8,574 8,574
Taxes Receivable 314,655 0 769,501 1,084,156
Special Assessments Receivable 0 300,535 0 300,535
Notes Receivable 0 0 190,095 190,095
Total Assets $7,494,148  $1,089,989 $8,026,766 $16,610,903
LIABILITIES:
Accounts Payable $64,491 $0 $126,424 $190,915
Accrued Wages and Benefits 0 0 48,655 48,655
Intergovernmental Payable 0 0 57,122 57,122
Matured Interest Payable 0 128 0 128
Interfund Payable 575,757 0 658,025 1,233,782
Deferred Revenue 62,631 300,535 1,249,219 1,612,385
Unearned Revenue 277,242 0 794,582 1,071,824
Total Liabilities 980,121 300,663 2,934,027 4,214,811
FUND BALANCES:
Nonspendable:

Prepaid Items 0 0 8,574 8,574

Materials and Supplies Inventory 0 0 327,430 327,430
Restricted for:

Street Maintenance 0 0 1,029,295 1,029,295

Emergency Medical Services 0 0 1,690,870 1,690,870

Law Enforcement 0 0 276,078 276,078

Community Improvements 0 0 170,857 170,857

Capital Projects 2,710,486 0 298,496 3,008,982

Fire Protection 2,896,640 0 28,459 2,925,099

Community Development 0 0 260,858 260,858

Other Purposes 0 0 6,168 6,168

Municipal Court 0 0 784,767 784,767

Debt Service 0 789,326 0 789,326
Committed to:

Economic Development 0 0 44,439 44,439

Recreation 235,611 0 51,980 287,591

Capital Projects 997,544 0 0 997,544

Other Purposes 0 0 128,664 128,664
Unassigned (326,254) 0 (14,196) (340,450)
Total Fund Balances 6,514,027 789,326 5,092,739 12,396,092
Total Liabilities and Fund Balances $7,494,148  $1,089,989 $8,026,766 $16,610,903
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City of Wadsworth, Ohio

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds
For the Year Ended December 31, 2011

REVENUES:

Property and Other Local Taxes
Specia Assessments
Chargesfor Services
Licenses and Permits

Fines and Forfeitures
Intergovernmental

Interest

Contributions and Donations
Other

Total Revenues

EXPENDITURES:

Current:
General Government
Security of Persons and Property
Public Health
Leisure Time Services
Community and Economic Development
Public Works
Transportation

Capital Outlay

Debt Service:
Principal Retirements
Interest and Fiscal Charges

Total Expenditures

Excess(Deficiency) of Revenues Over(Under)
Expenditures

OTHER FINANCING SOURCES AND (USES):

TransfersIn

Proceeds from Sale of Capital Assets
Transfers Out

Total Other Financing Sources and (Uses)

Net Change in Fund Balance

Fund Balance at Beginning of Year - Restated

Fund Balance at End of Year

Special

Capital Projects  Debt Service Revenue Total
$416,671 $0 $1,707,144 $2,123,815
117,146 0 0 117,146
280 0 621,317 621,597
400 0 22,765 23,165
0 0 204,211 204,211
295,531 0 1,738,814 2,034,345
17,516 731 38,404 56,651
0 0 2,805 2,805
45,850 0 29,385 75,235
893,394 731 4,364,845 5,258,970
13,520 3,007 165,480 182,007
56,261 0 1,511,707 1,567,968
0 0 1,566 1,566
17,617 0 111,236 128,853
0 0 416,872 416,872
0 0 200,224 200,224
51,232 0 2,647,188 2,698,420
736,140 0 189,686 925,826
195,000 0 0 195,000
765,801 0 15,259 781,060
1,835,571 3,007 5,259,218 7,097,796
(942,177) (2,276) (894,373) (1,838,826)
1,181,135 0 1,233,500 2,414,635
1121 0 820 1,941
0 0 (200,000) (200,000)
1,182,256 0 1,034,320 2,216,576
240,079 (2,276) 139,947 377,750
6,273,948 791,602 4,952,792 12,018,342
$6,514,027 $789,326 $5,092,739 $12,396,092
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City of Wadsworth, Ohio
Combining Balance Sheet
Individual Nonmajor Governmental Funds

December 31, 2011

ASSETS:

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents with Fiscal Agents
Materials and Supplies Inventory

Accrued Interest Receivable

Accounts Receivable

Interfund Receivable

Intergovernmental Receivable

Prepaid Items

Taxes Receivable

Special Assessments Receivable

Notes Receivable

Total Assets

LIABILITIES:

Accounts Payable

Accrued Wages and Benefits
Intergovernmental Payable
Matured Interest Payable
Interfund Payable

Deferred Revenue

Unearned Revenue

Total Liabilities

FUND BALANCES:
Nonspendable:
Prepaid Items
Materials and Supplies Inventory
Restricted for:
Street Maintenance
Emergency Medical Services
Law Enforcement
Community Improvements
Capital Projects
Fire Protection
Community Development
Other Purposes
Municipa Court
Debt Service
Committed to:
Economic Development
Recreation
Capital Projects
Other Purposes
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Nonmajor Capital Projects

Airport Community General Capital EMS
Improvements Center Project Improvements Reserve FireLevy
$145,091 $1,421,027 $1,222,397 $666,553 $2,254,959
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 3,627 0 0
0 0 0 0 1,016,400
0 0 0 0 25,218
0 0 0 0 0
0 0 0 0 314,655
0 0 0 0 0
0 0 0 0 0
$145,091 $1,421,027 $1,226,024 $666,553 $3,611,232
$1,106 $17,617 $13,033 $0 $32,735
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
300,966 0 0 0 0
0 0 0 0 62,631
0 0 0 0 277,242
302,072 17,617 13,033 0 372,608
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 1,403,410 882,000 0 341,984
0 0 0 0 2,896,640
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 330,991 666,553 0
0 0 0 0 0
(156,981) 0 0 0 0
(156,981) 1,403,410 1,212,991 666,553 3,238,624
$145,091 $1,421,027 $1,226,024 $666,553 $3,611,232
(contrnued)
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Nonmajor Capital Projects

Great Oaks
Park Land Street West Street Trail Special Durling Drive Total Capital
Acquisition I mprovement I mprovements I mprovement Assessments I mprovements Projects
$235,611 $13,359 $27,879 $320 $105,518 $41,534 $6,134,248
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 3,627
0 0 0 0 0 0 1,016,400
0 0 0 0 0 0 25,218
0 0 0 0 0 0 0
0 0 0 0 0 0 314,655
0 0 0 0 0 0 0
0 0 0 0 0 0 0
$235,611 $13,359 $27,879 $320 $105,518 $41,534 $7,494,148
$0 $0 $0 $0 $0 $0 $64,491
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 274,791 0 575,757
0 0 0 0 0 0 62,631
0 0 0 0 0 0 277,242
0 0 0 0 274,791 0 980,121
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 13,359 27,879 320 0 41,534 2,710,486
0 0 0 0 0 0 2,896,640
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
235,611 0 0 0 0 0 235,611
0 0 0 0 0 0 997,544
0 0 0 0 0 0 0
0 0 0 0 (169,273) 0 (326,254)
235,611 13,359 27,879 320 (169,273) 41,534 6,514,027
$235,611 $13,359 $27,879 $320 $105,518 $41,534 $7,494,148
(continued)
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City of Wadsworth, Ohio
Combining Balance Sheet

Individual Nonmajor Governmental Funds

December 31, 2011

ASSETS:

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents with Fiscal Agents
Materials and Supplies Inventory

Accrued Interest Receivable

Accounts Receivable

Interfund Receivable

Intergovernmental Receivable

Prepaid Items

Taxes Receivable

Special Assessments Receivable

Notes Receivable

Total Assets

LIABILITIES:

Accounts Payable

Accrued Wages and Benefits
Intergovernmental Payable
Matured Interest Payable
Interfund Payable

Deferred Revenue

Unearned Revenue

Total Liabilities

FUND BALANCES:
Nonspendable:
Prepaid Items
Materials and Supplies Inventory
Restricted for:
Street Maintenance
Emergency Medical Services
Law Enforcement
Community Improvements
Capital Projects
Fire Protection
Community Development
Other Purposes
Municipa Court
Debt Service
Committed to:
Economic Development
Recreation
Capital Projects
Other Purposes
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Nonmajor
Debt Service Nonmajor Special Revenue
Special Emer gency Municipal
Assessment Bond Street Medical Court Special
Retirement Recreation Maintenance Services Programs
$517,544 $14,355 $983,565 $1,708,037 $143,758
128 0 0 0 0
0 0 327,430 0 0
37 0 0 0 0
0 0 1,050 250,761 3,987
271,745 0 0 0 0
0 0 759,636 66,585 0
0 0 7,091 1,483 0
0 0 0 769,501 0
300,535 0 0 0 0
0 0 0 0 0
$1,089,989 $14,355 $2,078,772 $2,796,367 $147,745
$0 $2,012 $71,155 $11,751 $4,650
0 0 15,341 33,314 0
0 1,155 12,993 41,749 0
128 0 0 0 0
0 0 0 0 0
300,535 0 732,910 261,513 0
0 0 0 755,687 0
300,663 3,167 832,399 1,104,014 4,650
0 0 7,091 1,483 0
0 0 327,430 0 0
0 0 911,852 0 0
0 0 0 1,690,870 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 143,095
789,326 0 0 0 0
0 0 0 0 0
0 11,188 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
789,326 11,188 1,246,373 1,692,353 143,095
$1,089,989 $14,355 $2,078,772 $2,796,367 $147,745
(continued)
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Nonmajor Special Revenue

81

Indigent
Drivers Permissive
Municipal Court Developers Drug Law Enforcement & Alcohol Law Enforcement Motor Vehicle
I mprovements Shade Tree Enfor cement Education Treatment Trust License
$448,813 $128,664 $77,256 $13,840 $185,155 $176,377 $46,233
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 22 0
5,313 0 0 0 2,391 100 0
0 0 0 0 0 0 0
0 0 363 0 0 0 202,778
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
$454,126 $128,664 $77,619 $13,840 $187,546 $176,499 $249,011
$0 $0 $0 $0 $0 $0 $0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 184,709
0 0 0 0 0 0 0
0 0 0 0 0 0 184,709
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 64,302
0 0 0 0 0 0 0
0 0 77,619 13,840 0 176,499 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
454,126 0 0 0 187,546 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 128,664 0 0 0 0 0
0 0 0 0 0 0 0
454,126 128,664 77,619 13,840 187,546 176,499 64,302
$454,126 $128,664 $77,619 $13,840 $187,546 $176,499 $249,011
(continued)



City of Wadsworth, Ohi
Combining Balance Sheet
Individual Nonmajor Governmental Funds
December 31, 2011

ASSETS:

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents with Fiscal Agents
Materials and Supplies Inventory

Accrued Interest Receivable

Accounts Receivable

Interfund Receivable

Intergovernmental Receivable

Prepaid Items

Taxes Receivable

Special Assessments Receivable

Notes Receivable

Total Assets

LIABILITIES:

Accounts Payable

Accrued Wages and Benefits
Intergovernmental Payable
Matured Interest Payable
Interfund Payable

Deferred Revenue

Unearned Revenue

Total Liabilities

FUND BALANCES:
Nonspendable:
Prepaid Items
Materials and Supplies Inventory
Restricted for:
Street Maintenance
Emergency Medical Services
Law Enforcement
Community Improvements
Capital Projects
Fire Protection
Community Development
Other Purposes
Municipa Court
Debt Service
Committed to:
Economic Development
Recreation
Capital Projects
Other Purposes
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Nonmajor Special Revenue

Chippewa

State Abatement of Creek Well Community Tax Increment

Highway Public Nuisance Reserve Reinvestment Financing
$50,975 $8,465 $100,000 $32,673 $666,058
0 0 0 0 0
0 0 0 0 0
0 0 0 0 18
0 580 0 0 0
0 0 0 0 0
60,557 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
$111,532 $9,045 $100,000 $32,673 $666,076
$0 $0 $0 $0 $0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 367,580
58,391 0 0 0 0
0 0 0 0 0
58,391 0 0 0 367,580
0 0 0 0 0
0 0 0 0 0
53,141 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 9,045 100,000 32,673 0
0 0 0 0 298,496
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
53,141 9,045 100,000 32,673 298,496
$111,532 $9,045 $100,000 $32,673 $666,076
(continued)
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Nonmajor Special Revenue

Community
Fire Police Community Housing
Neighborhood Department Continuing Development I mprovement CHIP
Stabilization Education Professional FEMA Block Grants Program Revolving
Program Grant Grant Training Grant (CDBG) Grants (CHIP) Loan
$38,360 $28,459 $8,120 $6,168 $45,237 $216,637 $22,797
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 42,000 11,696 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
$38,360 $28,459 $8,120 $6,168 $87,237 $228,333 $22,797
$3,014 $0 $0 $0 $0 $17,734 $0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
37,845 0 0 0 42,000 210,600 0
0 0 0 0 0 11,696 0
0 0 0 0 38,895 0 0
40,859 0 0 0 80,895 240,030 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 8,120 0 0 0 0
0 0 0 0 6,342 0 22,797
0 0 0 0 0 0 0
0 28,459 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 6,168 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
(2,499 0 0 0 0 (11,697) 0
(2,499) 28,459 8,120 6,168 6,342 (11,697) 22,797
$38,360 $28,459 $8,120 $6,168 $87,237 $228,333 $22,797
{continued)
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City of Wadsworth, Ohio
Combining Balance Sheet
Individual Nonmajor Governmental Funds
December 31, 2011

ASSETS:

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents with Fiscal Agents
Materials and Supplies Inventory

Accrued Interest Receivable

Accounts Receivable

Interfund Receivable

Intergovernmental Receivable

Prepaid Items

Taxes Receivable

Special Assessments Receivable

Notes Receivable

Total Assets

LIABILITIES:

Accounts Payable

Accrued Wages and Benefits
Intergovernmental Payable
Matured Interest Payable
Interfund Payable

Deferred Revenue

Unearned Revenue

Total Liabilities

FUND BALANCES:
Nonspendable:
Prepaid Items
Materials and Supplies Inventory
Restricted for:
Street Maintenance
Emergency Medical Services
Law Enforcement
Community Improvements
Capital Projects
Fire Protection
Community Development
Other Purposes
Municipa Court
Debt Service
Committed to:
Economic Development
Recreation
Capital Projects
Other Purposes
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Nonmajor Special Revenue

Economic Recreation Revolving Total Special
Development Tax Loan Revenue Total
$45,199 $57,365 $69,039 $5,321,605 $11,973,397
0 0 0 0 128
0 0 0 327,430 327,430
0 0 3 43 80
0 0 1,721 265,903 269,530
0 0 0 0 1,288,145
0 0 0 1,143,615 1,168,833
0 0 0 8,574 8,574
0 0 0 769,501 1,084,156
0 0 0 0 300,535
0 0 190,095 190,095 190,095
$45,199 $57,365 $260,858 $8,026,766 $16,610,903
$760 $15,348 $0 $126,424 $190,915
0 0 0 48,655 48,655
0 1,225 0 57,122 57,122
0 0 0 0 128
0 0 0 658,025 1,233,782
0 0 0 1,249,219 1,612,385
0 0 0 794,582 1,071,824
760 16,573 0 2,934,027 4,214,811
0 0 0 8,574 8,574
0 0 0 327,430 327,430
0 0 0 1,029,295 1,029,295
0 0 0 1,690,870 1,690,870
0 0 0 276,078 276,078
0 0 0 170,857 170,857
0 0 0 298,496 3,008,982
0 0 0 28,459 2,925,099
0 0 260,858 260,858 260,858
0 0 0 6,168 6,168
0 0 0 784,767 784,767
0 0 0 0 789,326
44,439 0 0 44,439 44,439
0 40,792 0 51,980 287,591
0 0 0 0 997,544
0 0 0 128,664 128,664
0 0 0 (14,196) (340,450)
44,439 40,792 260,858 5,092,739 12,396,092
$45,199 $57,365 $260,858 $8,026,766 $16,610,903
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City of Wadsworth, Ohio
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances-Individual Nonmajor Governmental Funds

For the Year Ended December 31, 2011

REVENUES:

Property and Other Local Taxes
Special Assessments
Chargesfor Services

Licenses and Permits

Fines and Forfeitures
Intergovernmental

Interest

Contributions and Donations
Other

Total Revenues

EXPENDITURES:

Current:
General Government
Security of Persons and Property
Public Health
Leisure Time Services
Community and Economic Devel opment
Public Works
Trangportation

Capital Outlay

Debt Service:
Principal Retirements
Interest and Fiscal Charges

Total Expenditures

Excess(Deficiency) of Revenues Over(Under)
Expenditures

OTHER FINANCING SOURCES AND (USES):
Transfersin

Proceeds from Sale of Capital Assets

Transfers Out

Total Other Financing Sources and (Uses)
Net Change in Fund Balance

Fund Balance (Deficit) at Beginning of Year -
Restated

Fund Balance (Deficit) at End of Year

Nonmajor Capital Projects

Airport Community General Capital EMS
I mprovements Center Project I mprovements Reserve FireLevy
$0 $0 $67,902 $0 $348,769
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 56,161
0 0 0 0 17,516
0 0 0 0 0
14,567 0 31,283 0 0
14,567 0 99,185 0 422,446
1,106 0 12,414 0 0
0 0 0 7,600 48,661
0 0 0 0 0
0 17,617 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 16,019 410,905 0 32,922
0 0 195,000 0 0
8,371 724,837 18,000 0 0
9,477 758,473 636,319 7,600 81,583
5,090 (758,473) (537,134) (7,600) 340,863
0 200,000 731,135 200,000 0
0 0 0 0 1121
0 0 0 0 0
0 200,000 731,135 200,000 1,121
5,090 (558,473) 194,001 192,400 341,984
(162,071) 1,961,883 1,018,990 474,153 2,896,640
($156,981) $1,403,410 $1,212,991 $666,553 $3,238,624
{continued)
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Nonmajor Capital Projects

Park Land Street West Street Great Oaks Trail Special Durling Drive Total Capital
Acquisition Improvement Improvements Improvement Assessments Improvements Projects
$0 $0 $0 $0 $0 $0 $416,671
0 0 0 0 117,146 0 117,146
0 0 0 0 280 0 280
400 0 0 0 0 0 400
0 0 0 0 0 0 0
0 0 239,370 0 0 0 295,531
0 0 0 0 0 0 17,516
0 0 0 0 0 0 0
0 0 0 0 0 0 45,850
400 0 239,370 0 117,426 0 893,394
0 0 0 0 0 0 13,520
0 0 0 0 0 0 56,261
0 0 0 0 0 0 0
0 0 0 0 0 0 17,617
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 51,232 0 0 0 0 51,232
495 0 213,061 41,727 19,733 1,278 736,140
0 0 0 0 0 0 195,000
0 0 0 0 14,593 0 765,801
495 51,232 213,061 41,727 34,326 1,278 1,835,571
(95) (51,232) 26,309 (41,727) 83,100 (1,278) (942,177)
0 50,000 0 0 0 0 1,181,135
0 0 0 0 0 0 1,121
0 0 0 0 0 0 0
0 50,000 0 0 0 0 1,182,256
(95) (1,232) 26,309 (41,727) 83,100 (1,278) 240,079
235,706 14,591 1,570 42,047 (252,373) 42,812 6,273,948
$235,611 $13,359 $27,879 $320 ($169,273) $41,534 $6,514,027
{continued)

86



City of Wadsworth, Ohio
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances-Individual Nonmajor Governmental Funds

For the Year Ended December 31, 2011

Nonmaj or
Debt Service Nonmajor Special Revenue
Special
Assessment Emer gency Municipal
Bond Street M edical Court Special
Retirement Recreation M aintenance Services Programs
REVENUES:
Property and Other Local Taxes $0 $0 $0 $946,022 $0
Special Assessments 0 0 0 0 0
Chargesfor Services 0 4,211 30,958 563,213 19,935
Licenses and Permits 0 0 0 0 0
Finesand Forfeitures 0 0 0 0 58,135
Intergovernmental 0 0 712,550 145,142 0
Interest 731 0 12,262 12,262 0
Contributions and Donations 0 0 0 100 0
Other 0 0 22,762 0 0
Total Revenues 731 4,211 778,532 1,666,739 78,070
EXPENDITURES:
Current:
General Government 3,007 0 0 0 46,386
Security of Persons and Property 0 0 0 1,476,621 0
Public Health 0 0 0 0 0
Leisure Time Services 0 93,539 0 0 0
Community and Economic Devel opment 0 0 0 0 0
Public Works 0 0 0 0 0
Transportation 0 0 1,898,560 0 0
Capital Outlay 0 0 48,558 0 0
Debt Service:
Principal Retirements 0 0 0 0 0
Interest and Fiscal Charges 0 0 0 0 0
Total Expenditures 3,007 93,539 1,947,118 1,476,621 46,386
Excess(Deficiency) of Revenues Over(Under)
Expenditures (2,276) (89,328) (1,168,586) 190,118 31,684
OTHER FINANCING SOURCES AND (USES):
Transfersin 0 31,000 1,200,000 0 0
Proceeds from Sale of Capital Assets 0 0 0 0 0
Transfers Out 0 0 0 (200,000) 0
Total Other Financing Sources and (Uses) 0 31,000 1,200,000 (200,000) 0
Net Change in Fund Balance (2,276) (58,328) 31,414 (9,882) 31,684
Fund Balance (Deficit) at Beginning of Year -
Restated 791,602 69,516 1,214,959 1,702,235 111,411
Fund Balance (Deficit) at End of Year $789,326 $11,188 $1,246,373 $1,692,353 $143,095
{continued)
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Nonmajor Special Revenue

Indigent
Drivers Permissive
Municipal Court Developers Drug Law Enfor cement Alcohol Law Enfocement  Motor Vehicle
Improvements Shade Tree Enfor cement and Education Treatment Trust License
$0 $0 $0 $0 $0 $0 $0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 750
75,489 0 0 2,529 35,151 32,907 0
0 0 6,813 0 0 25,243 206,308
0 0 0 0 0 242 7,076
0 0 2,705 0 0 0 0
0 0 0 0 0 0 0
75,489 0 9,518 2,529 35,151 58,392 214,134
24,570 21,896 0 392 25,062 0 0
0 0 6,125 0 0 26,260 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 221,200
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
24,570 21,896 6,125 392 25,062 26,260 221,200
50,919 (21,896) 3,393 2,137 10,089 32,132 (7,066)
0 0 0 0 0 0 0
0 0 0 0 0 820 0
0 0 0 0 0 0 0
0 0 0 0 0 820 0
50,919 (21,896) 3,393 2,137 10,089 32,952 (7,066)
403,207 150,560 74,226 11,703 177,457 143,547 71,368
$454,126 $128,664 $77,619 $13,840 $187,546 $176,499 $64,302
{continued)
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City of Wadsworth, Ohio

Combining Statement of Revenues, Expenditures and

Changes in Fund Balances-Individual Nonmajor Governmental Funds
For the Year Ended December 31, 2011

REVENUES:

Property and Other Local Taxes
Special Assessments
Chargesfor Services

Licenses and Permits

Fines and Forfeitures
Intergovernmental

Interest

Contributions and Donations
Other

Total Revenues

EXPENDITURES:

Current:
General Government
Security of Persons and Property
Public Health
Leisure Time Services
Community and Economic Devel opment
Public Works
Trangportation

Capital Outlay

Debt Service:
Principal Retirements
Interest and Fiscal Charges

Total Expenditures

Excess(Deficiency) of Revenues Over(Under)
Expenditures

OTHER FINANCING SOURCES AND (USES):

Trandfersin
Proceeds from Sale of Capital Assets
Transfers Out

Total Other Financing Sources and (Uses)
Net Change in Fund Balance

Fund Balance (Deficit) at Beginning of Year -
Restated

Fund Balance (Deficit) at End of Year

Nonmajor Special Revenue

89

Abatement of Chippewa

State Public Creek Well Community Tax Increment

Highway Nuisance Reserve Reinvestment Financing
$0 $0 $0 $0 $741,122
0 0 0 0 0
0 0 0 3,000 0
0 0 0 0 0
0 0 0 0 0
56,739 0 0 0 300,000
0 0 0 0 426
0 0 0 0 0
0 6,623 0 0 0
56,739 6,623 0 3,000 1,041,548
0 0 0 0 46,306
0 0 0 0 0
0 1,566 0 0 0
0 0 0 0 0
0 0 0 2,821 0
0 0 0 0 200,000
126,874 0 0 0 400,554
0 0 0 0 49,181
0 0 0 0 0
0 0 0 0 15,259
126,874 1,566 0 2,821 711,300
(70,135) 5,057 0 179 330,248
0 2,500 0 0 0
0 0 0 0 0
0 0 0 0 0
0 2,500 0 0 0
(70,135) 7,557 0 179 330,248
123,276 1,488 100,000 32,494 (31,752)
$53,141 $9,045 $100,000 $32,673 $298,496
{continued)



Nonmajor Special Revenue

Community
Fire Community Housing
Neighbor hood Department Police Continuing Development Improvement
Stabilization Education Professional Block Grant Program Grants CHIP Revolving
Program Grant Grant Training FEMA (CDBG) (CHIP) Loan
$0 $0 $0 $0 $0 $0 $0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
104,736 0 0 12,395 86,605 78,674 3,609
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
104,736 0 0 12,395 86,605 78,674 3,609
0 0 0 0 0 0 0
0 1,080 1,600 21 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
202,023 0 0 0 86,636 88,586 4,392
0 0 0 0 224 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
202,023 1,080 1,600 21 86,860 88,586 4,392
(97,287) (1,080) (1,600) 12,374 (255) (9,912) (783)
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
(97,287) (1,080) (1,600) 12,374 (255) (9,912) (783)
94,788 29,539 9,720 (6,206) 6,597 (1,785) 23,580
($2,499) $28,459 $8,120 $6,168 $6,342 ($11,697) $22,797
(continued)
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City of Wadsworth, Ohio
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances-Individual Nonmajor Governmental Funds
For the Year Ended December 31, 2011

Nonmajor Special Revenue

Economic Revolving Total Special
Development Recreation Tax Loan Revenue Total

REVENUES:
Property and Other Local Taxes $20,000 $0 $0 $1,707,144 $2,123,815
Special Assessments 0 0 0 0 117,146
Chargesfor Services 0 0 0 621,317 621,597
Licenses and Permits 0 22,015 0 22,765 23,165
Finesand Forfeitures 0 0 0 204,211 204,211
Intergovernmental 0 0 0 1,738,814 2,034,345
Interest 0 0 6,136 38,404 56,651
Contributions and Donations 0 0 0 2,805 2,805
Other 0 0 0 29,385 75,235
Total Revenues 20,000 22,015 6,136 4,364,845 5,258,970
EXPENDITURES:
Current:

General Government 0 0 868 165,480 182,007

Security of Persons and Property 0 0 0 1,511,707 1,567,968

Public Health 0 0 0 1,566 1,566

Leisure Time Services 0 17,697 0 111,236 128,853

Community and Economic Devel opment 32,414 0 0 416,872 416,872

Public Works 0 0 0 200,224 200,224

Trangportation 0 0 0 2,647,188 2,698,420
Capital Outlay 0 91,947 0 189,686 925,826
Debt Service:

Principal Retirements 0 0 0 0 195,000

Interest and Fiscal Charges 0 0 0 15,259 781,060
Total Expenditures 32,414 109,644 868 5,259,218 7,097,796
Excess(Deficiency) of Revenues Over(Under)
Expenditures (12,414) (87,629) 5,268 (894,373) (1,838,826)
OTHER FINANCING SOURCES AND (USES):
Transfersin 0 0 0 1,233,500 2,414,635
Proceeds from Sale of Capital Assets 0 0 0 820 1,941
Transfers Out 0 0 0 (200,000) (200,000)
Total Other Financing Sources and (Uses) 0 0 0 1,034,320 2,216,576
Net Change in Fund Balance (12,414) (87,629) 5,268 139,947 377,750
Fund Balance (Deficit) at Beginning of Year-
Restated 56,853 128,421 255,590 4,952,792 12,018,342
Fund Balance (Deficit) at End of Year $44,439 $40,792 $260,858 $5,092,739 $12,396,092
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Airport Improvements
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
| ntergovernmental $1,705,456 $0 (%1,705,456)
Other 18,105 14,567 (3,538)
Total Revenues 1,723,561 14,567 (1,708,994)
EXPENDITURES:
Current:
Capital Outlay
Capital Outlay 55,283 55,193 90

Debt Service:

Principal Retirements 340,000 340,000 0

Interest and Fiscal Charges 8,500 8,500 0

Total Debt Service 348,500 348,500 0
Total Expenditures 403,783 403,693 90
Excess(Deficiency) of Revenues Over(Under) Expenditures 1,319,778 (389,126) (1,708,904)
OTHER FINANCING SOURCES:
Notes Issued 300,000 300,000 0
Total Other Financing Sources 300,000 300,000 0
Net Change in Fund Balance 1,619,778 (89,126) (1,708,904)
Fund Balance at Beginning of Y ear 95,650 95,650 0
Prior Y ear Encumbrances Appropriated 83,375 83,375 0
Fund Balance at End of Y ear $1,798,803 $89,899 ($1,708,904)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Community Center Project
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
EXPENDITURES:
Current:
Capital Outlay

Capital Outlay $38,020 $38,019 $1
Debt Service:

Interest and Fiscal Charges 724,837 724,837 0
Total Expenditures 762,857 762,856 1
(Deficiency) of Revenues (Under) Expenditures (762,857) (762,856) 1
OTHER FINANCING SOURCES:

TransfersIn 200,000 200,000 0
Net Change in Fund Balance (562,857) (562,856) 1
Fund Balance at Beginning of Y ear 1,961,883 1,961,883 0
Fund Balance at End of Y ear $1,399,026 $1,399,027 $1
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

General Capital Improvements

For the Year Ended December 31, 2011

REVENUES:
Property and Other Local Taxes
Other

Total Revenues

EXPENDITURES:
Capital Outlay
Capital Outlay

Debt Service:
Principal Retirements
Interest and Fiscal Charges

Total Expenditures

Variance with

(Deficiency) of Revenues (Under) Expenditures

OTHER FINANCING SOURCES:

Transfers In
Notes | ssued

Total Other Financing Sources

Net Change in Fund Balance

Fund Balance at Beginning of Y ear - Restated

Prior Y ear Encumbrances Appropriated

Fund Balance at End of Y ear

Final Budget Actual Final Budget
$50,000 $64,275 $14,275
49,763 49,763 0
$99,763 $114,038 $14,275
727,666 486,173 241,493
195,000 195,000 0
18,000 18,000 0
940,666 699,173 241,493
(840,903) (585,135) 255,768
758,235 731,135 (27,100)
760,987 0 (760,987)
1,519,222 731,135 (788,087)
678,319 146,000 (532,319)
982,187 982,187
18,942 18,942
$1,679,448 $1,147,129 ($532,319)
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Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

City of Wadsworth, Ohio

EMS Reserve
For the Year Ended December 31, 2011

EXPENDITURES:
Current:
Security of Persons and Property
Contractual Services
Capital Outlay
Total Expenditures
(Deficiency) of Revenues (Under) Expenditures

OTHER FINANCING SOURCES:
Transfers In

Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$131 $131 $0
17,469 7,469 10,000
17,600 7,600 10,000
(17,600) (7,600) 10,000
200,000 200,000 0
182,400 192,400 10,000
474,153 474,153 0
$656,553 $666,553 $10,000
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Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

City of Wadsworth, Ohio

Fire Levy

For the Year Ended December 31, 2011

REVENUES:

Property and Other Local Taxes
Intergovernmental

Interest

Total Revenues
EXPENDITURES:
Current:
Security of Persons and Property
Contractual Services
Materials and Supplies
Total - Security of Persons and Property

Capital Outlay
Capital Outlay

Total Expenditures
Excess of Revenues Over Expenditures

OTHER FINANCING SOURCES:
Proceeds from Sale of Capital Assets

Net Change in Fund Balance

Variance with

Fund Balance at Beginning of Y ear - Restated

Prior Y ear Encumbrances Appropriated

Fund Balance at End of Y ear

Final Budget Actual Final Budget
$325,669 $348,769 $23,100
88,179 56,161 (32,018)
13,078 17,516 4,438
426,926 422,446 (4,480)
12,249 10,739 1,510
42,662 29,686 12,976
54,911 40,425 14,486
104,299 54,275 50,024
159,210 94,700 64,510
267,716 327,746 60,030
0 1,121 1,121
267,716 328,867 61,151
2,873,322 2,873,322 0
35,808 35,808 0
$3,176,846 $3,237,997 $61,151
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Park Land Acquisition

For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget

REVENUES:
Licenses and Permits $5,000 $400 ($4,600)
Total Revenues 5,000 400 (4,600)
EXPENDITURES:
Capital Outlay

Capital Outlay 495 495 0
Total Expenditures 495 495 0
Net Change in Fund Balance 4,505 (95) (4,600)
Fund Balance at Beginning of Y ear 235,707 235,707 0
Fund Balance at End of Y ear $240,212 $235,612 ($4,600)
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City of Wadsworth, Ohic
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Street/Utility Maintenance Guarantees
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget

REVENUES:
Interest $131 $175 $44
Total Revenues 131 175 44
EXPENDITURES:
Transportation

Contractual Services 5,280 280 5,000
Total Expenditures 5,280 280 5,000
Net Change in Fund Balance (5,149) (105) 5,044
Fund Balance at Beginning of Y ear 52,532 52,532 0
Fund Balance at End of Y ear $47,383 $52,427 $5,044
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Street Improvement
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
EXPENDITURES:
Current:
Transportation

Capital Outlay $54,160 $53,169 $991
Total Expenditures 54,160 53,169 991
(Deficiency) of Revenues (Under) Expenditures (54,160) (53,169) 991
OTHER FINANCING SOURCES:
Transfers In 50,000 50,000 0
Net Change in Fund Balance (4,160) (3,169) 991
Fund Balance at Beginning of Y ear 16,190 16,190 0
Fund Balance at End of Year $12,030 $13,021 $991
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

West Street Improvements
For the Year Ended December 31, 2011

REVENUES:
Intergovernmental

Total Revenues
EXPENDITURES:
Capital Outlay
Capital Outlay
Total Expenditures
Net Change in Fund Balance

Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with Final

Final Budget Actual Budget
$255,000 $239,370 ($15,630)
255,000 239,370 (15,630)
213,061 213,061 0
213,061 213,061 0
41,939 26,309 (15,630)
1,570 1,570 0
$43,509 $27,879 ($15,630)

100



City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Great Oaks Trail Improvement
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget

REVENUES:
| ntergovernmental $42,047 $34,649 ($7,398)
Total Revenues 42,047 34,649 (7,398)
EXPENDITURES:
Capital Outlay

Capital Outlay 91,637 91,637 0
Total Expenditures 91,637 91,637 0
Net Change in Fund Balance (49,590) (56,988) (7,398)
Fund Balance at Beginning of Y ear 1 1 0
Prior year Encumbrances A ppropriated 57,307 57,307 0
Fund Balance at End of Y ear $7,718 $320 ($7,398)
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Foecial Assessments

For the Year Ended December 31, 2011

REVENUES:
Specia Assessments
Charges for Services
Intergovernmental
Total Revenues
EXPENDITURES:
Capital Outlay

Capital Outlay
Total Expenditures
Excess(Deficiency) of Revenues Over(Under) Expenditures
OTHER FINANCING SOURCES AND USES:
Bonds Issued
Advances Out
Total Other Financing Sources and Uses
Net Change in Fund Balance
Fund Balance at Beginning of Y ear - Restated (see page 145)

Prior Y ear Encumbrances Appropriated

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$30,600 $9,704 ($20,896)
200 280 80
50,241 0 (50,241)
81,041 9,984 (71,057)
19,912 19,582 330
19,912 19,582 330
61,129 (9,598) (70,727)
68,733 3,453 (65,280)
0 (61,000) (61,000)
68,733 (57,547) (126,280)
129,862 (67,145) (197,007)
101,537 101,537 0
71,125 71,125 0
$302,524 $105,517 ($197,007)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Durling Drive Improvements
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget

EXPENDITURES:
Capital Outlay

Capital Outlay $1,278 $1,278 $0
Total Expenditures 1,278 1,278 0
Net Change in Fund Balance (1,278) (1,278) 0
Fund Balance at Beginning of Y ear 39,354 39,354 0
Prior Y ear Encumbrances Appropriated 3,458 3,458 0
Fund Balance at End of Y ear $41,534 $41,534 $0

103



City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Foecial Assessment Bond Retirement

For the Year Ended December 31, 2011

REVENUES:
Specia Assessments
Interest

Total Revenues
EXPENDITURES:
Current:
General Government
Contractual Services
Debt Service:
Principal Retirements
Interest and Fiscal Charges
Total Expenditures

Net Change in Fund Balance

Variance with

Fund Balance at Beginning of Y ear - Restated (see page 145)

Fund Balance at End of Y ear

Final Budget Actual Final Budget
$100,000 $107,442 $7,442
0 766 766
100,000 108,208 8,208
3,161 3,161 0
94,656 91,520 3,136
15,768 15,768 0
113,585 110,449 3,136
(13,585) (2,241) 11,344
791,531 791,531 0
$777,946 $789,290 $11,344
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Recreation
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Charges for Services $0 $4,211 $4,211
Total Revenues 0 4,211 4,211
EXPENDITURES:
Current:
Leisure Time Services

Personal Services 9,251 9,251 0

Contractual Services 97,605 97,605 0
Total Expenditures 106,856 106,856 0
(Deficiency) of Revenues (Under) Expenditures (106,856) (102,645) 4,211
OTHER FINANCING SOURCES:
TransfersIn 72,000 31,000 (41,000)
Net Change in Fund Balance (34,856) (71,645) (36,789)
Fund Balance at Beginning of Y ear 70,985 70,985 0
Prior Y ear Encumbrances Appropriated 6,014 6,014 0
Fund Balance at End of Y ear $42,143 $5,354 ($36,789)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Street Maintenance
For the Year Ended December 31, 2011

Variancewith

Final Budget Actual Final Budget
REVENUES:
Charges for Services $1,650 $29,336 $27,686
Intergovernmental 730,000 740,958 10,958
Interest 9,155 12,262 3,107
Refunds 2,500 572 (1,928)
Other 40,000 22,762 (17,238)
Total Revenues 783,305 805,890 22,585
EXPENDITURES:
Current:
Transportation
Personal Services 1,258,860 1,090,981 167,879
Contractual Services 421,677 401,141 20,536
Materias and Supplies 608,311 531,834 76,477
Capital Outlay 39,640 22,240 17,400
Other 4,425 1,040 3,385
Total - Transportation 2,332,913 2,047,236 285,677
Capital Outlay
Capital Outlay 97,851 97,804 47
Total Expenditures 2,430,764 2,145,040 285,724
(Deficiency) of Revenues (Under) Expenditures (1,647,459) (1,339,150) 308,309
OTHER FINANCING SOURCES:
TransfersIn 1,200,000 1,200,000 0
Proceeds from Sale of Capital Assets 1,000 0 (1,000)
Total Other Financing Sources 1,201,000 1,200,000 (1,000)
Net Change in Fund Balance (446,459) (139,150) 307,309
Fund Balance at Beginning of Y ear - Restated (see page 145) 700,855 700,855 0
Prior Y ear Encumbrances Appropriated 234,900 234,900 0
Fund Balance at End of Y ear $489,296 $796,605 $307,309
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Parking
For the Year Ended December 31, 2011

REVENUES:
Fines and Forfeitures

Total Revenues
EXPENDITURES:
Current:
General Government
Contractual Services
Materials and Supplies
Other
Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$9,000 $13,434 $4,434
9,000 13,434 4,434
616 616 0
29,895 0 29,895
105 105 0
30,616 721 29,895
(21,616) 12,713 34,329
137,319 137,319 0
$115,703 $150,032 $34,329
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Emergency Medical Services
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Property and Other Local Taxes $883,241 $946,022 $62,781
Charges for Services 532,050 539,399 7,349
Intergovernmental 214,878 145,142 (69,736)
Interest 9,155 12,262 3,107
Contributions and Donations 250 100 (150)
Refunds 250 14 (236)
Total Revenues 1,639,824 1,642,939 3,115
EXPENDITURES:
Current:
Security of Persons and Property
Personal Services 1,392,935 1,296,122 96,813
Contractual Services 243,609 214,679 28,930
Materials and Supplies 69,830 51,636 18,194
Capital Outlay 15,400 12,523 2,877
Refunds 9,000 7,448 1,552
Other 13,984 5,342 8,642
Total Expenditures 1,744,758 1,587,750 157,008
Excess(Deficiency) of Revenues Over(Under) Expenditures (104,934) 55,189 160,123
OTHER FINANCING USES:
Transfers Out (200,000) (200,000) 0
Net Change in Fund Balance (304,934) (144,811) 160,123
Fund Balance at Beginning of Y ear 1,653,879 1,653,879 0
Prior Y ear Encumbrances Appropriated 106,275 106,275 0
Fund Balance at End of Y ear $1,455,220 $1,615,343 $160,123
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
WCTV
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Charges for Services $40,000 $26,252 ($13,748)
Licenses and Permits 238,000 248,266 10,266
Refunds 0 8 8
Total Revenues 278,000 274,526 (3,474)
EXPENDITURES:
Current:
Leisure Time Services

Personal Services 225,689 222,918 2,771

Contractual Services 47,693 43,772 3,921

Materials and Supplies 23,205 21,629 1,576

Other 275 128 147

Total - Leisure Time Services 296,862 288,447 8,415

(Deficiency) of Revenues (Under) Expenditures (18,862) (13,921) 4,941
OTHER FINANCING USES:
Transfers Out (1,277) (1,277) 0
Net Change in Fund Balance (20,139) (15,198) 4,941
Fund Balance at Beginning of Y ear 48,185 48,185 0
Prior Y ear Encumbrances Appropriated 4,781 4,781 0
Fund Balance at End of Year $32,827 $37,768 $4,941
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Municipal Court Special Programs
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Charges for Services $18,500 $19,935 $1,435
Fines and Forfeitures 57,500 57,474 (26)
Total Revenues 76,000 77,409 1,409
EXPENDITURES:
Current:
General Government

Personal Services 33,000 33,000 0

Contractual Services 24,530 22,443 2,087

Materials and Supplies 44,315 8,536 35,779
Total Expenditures 101,845 63,979 37,866
Net Change in Fund Balance (25,845) 13,430 39,275
Fund Balance at Beginning of Y ear - Restated (see page 145) 124,081 124,081 0
Fund Balance at End of Year $98,236 $137,511 $39,275
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Municipal Court Improvements
For the Year Ended December 31, 2011

REVENUES:
Fines and Forfeitures

Total Revenues
EXPENDITURES:
Current:
General Government
Contractual Services
Materials and Supplies
Capital Outlay
Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear
Prior Y ear Encumbrances Appropriated

Fund Balance at End of Y ear

Variance with Final

Final Budget Actual Budget
$75,000 $75,404 $404
75,000 75,404 404
13,060 13,060 0
21,929 13,818 8,111
20,000 0 20,000
54,989 26,878 28,111
20,011 48,526 28,515
397,981 397,981 0
1,929 1,929 0
$419,921 $448,436 $28,515
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Developers Shade Tree
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Charges for Services $13,000 $0 ($13,000)
Total Revenues 13,000 0 (13,000)
EXPENDITURES:
Current:
General Government

Contractual Services 36,602 26,697 9,905

Other 975 150 825
Total Expenditures 37,577 26,847 10,730
Net Change in Fund Balance (24,577) (26,847) (2,270)
Fund Balance at Beginning of Y ear 150,528 150,528 0
Prior Y ear Encumbrances Appropriated 35 35 0
Fund Balance at End of Y ear $125,986 $123,716 ($2,270)
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Drug Law Enforcement
For the Year Ended December 31, 2011

REVENUES:
Intergovernmental
Contributions and Donations
Total Revenues
EXPENDITURES:
Current:
Security of Persons and Property
Contractual Services
Other
Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget

$3,500 $6,750 $3,250

2,650 2,705 55

6,150 9,455 3,305

5,692 4,606 1,086

15,000 1,519 13,481

20,692 6,125 14,567

(14,542) 3,330 17,872

73,927 73,927 0
$59,385 $77,257 $17,872
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Enforcement & Education
For the Year Ended December 31, 2011

REVENUES:
Fines and Forfeitures

Total Revenues
EXPENDITURES:
Current:
General Government
Contractual Services
Materials and Supplies
Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with Final

Final Budget Actual Budget

$2,000 $2,962 $962

2,000 2,962 962

392 392 0

5,500 2,112 3,388

5,892 2,504 3,388

(3,892 458 4,350

11,269 11,269 0

$7,377 $11,727 $4,350
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Fire Dept HazMat Clean Up
For the Year Ended December 31, 2011

REVENUES:
Charges for Services

Total Revenues
EXPENDITURES:
Current:
Public Health

Contractual Services

Materials and Supplies
Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$500 $0 ($500)
500 0 (500)
2,084 84 2,000
5,300 0 5,300
7,384 84 7,300
(6,884) (84) 6,800
18,769 18,769 0
$11,885 $18,685 $6,800
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Indigent Drivers Alcohol Treatment
For the Year Ended December 31, 2011

REVENUES:
Fines and Forfeitures

Total Revenues
EXPENDITURES:
Current:
General Government
Contractual Services
Total Expenditures
Net Change in Fund Balance

Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with Final

Final Budget Actual Budget

$16,000 $38,528 $22,528

16,000 38,528 22,528

30,513 25,062 5,451

30,513 25,062 5,451

(14,513) 13,466 27,979

171,688 171,688 0
$157,175 $185,154 $27,979
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Law Enforcement Trust

For the Year Ended December 31, 2011

REVENUES:

Fines and Forfeitures
Intergovernmental

Interest

Contributions and Donations

Total Revenues
EXPENDITURES:
Current:
Security of Persons and Property

Contractual Services

Materials and Supplies

Capital Outlay
Total Expenditures
Excess(Deficiency) of Revenues Over(Under) Expenditures

OTHER FINANCING SOURCES:
Proceeds from Sale of Capital Assets

Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$7,200 $32,807 $25,607
50,485 25,243 (25,242)

280 240 (40)
100 0 (100)
58,065 58,290 225
51,502 26,260 25,242
12,000 0 12,000
35,000 0 35,000
98,502 26,260 72,242
(40,437) 32,030 72,467
0 820 820
(40,437) 32,850 73,287
143,535 143,535 0
$103,098 $176,385 $73,287
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Permissive Motor Vehicle License
For the Year Ended December 31, 2011

REVENUES:
Intergovernmental
Interest
Refunds
Total Revenues
EXPENDITURES:
Current:
Transportation
Materials and Supplies
Capital Outlay
Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear
Prior Y ear Encumbrances Appropriated

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$220,000 $222,959 $2,959
0 7,094 7,094
0 750 750
220,000 230,803 10,803
7,222 7,222 0
230,752 215,014 15,738
237,974 222,236 15,738
(17,974) 8,567 26,541
27,958 27,958 0
9,422 9,422 0
$19,406 $45,947 $26,541
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Sate Highway
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
| ntergovernmental $61,500 $59,043 ($2,457)
Total Revenues 61,500 59,043 (2,457)
EXPENDITURES:
Current:
Transportation

Contractual Services 129,055 127,557 1,498
Total Expenditures 129,055 127,557 1,498
Net Change in Fund Balance (67,555) (68,514) (959)
Fund Balance at Beginning of Y ear 98,115 98,115 0
Prior Y ear Encumbrances Appropriated 20,688 20,688 0
Fund Balance at End of Y ear $51,248 $50,289 ($959)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Abatement of Public Nuisance
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Refunds $300 $6,043 $5,743
Total Revenues 300 6,043 5,743
EXPENDITURES:
Current:
Public Health

Contractual Services 2,271 1,871 400
Total Expenditures 2,271 1,871 (400)
Excess(Deficiency) of Revenues Over(Under) Expenditures (1,971) 4,172 6,143
OTHER FINANCING SOURCES:
Transfers In 2,500 2,500 0
Net Change in Fund Balance 529 6,672 6,143
Fund Balance at Beginning of Y ear - Restated 1,487 1,487 0
Fund Balance at End of Year $2,016 $8,159 $6,143
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Chippewa Creek Well Reserve
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
Fund Balance at Beginning of Y ear $100,000 $100,000 $0
Fund Balance at End of Year $100,000 $100,000 $0
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Community Reinvestment
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Charges for Services $4,000 $3,000 ($1,000)
Total Revenues 4,000 3,000 (1,000)
EXPENDITURES:
Current:
Community and Economic Development

Contractual Services 2,743 2,743 0

Other 200 78 122
Total Expenditures 2,943 2,821 122
Net Change in Fund Balance 1,057 179 (878)
Fund Balance at Beginning of Y ear 32,494 32,494 0
Fund Balance at End of Y ear $33,551 $32,673 ($878)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Tax Increment Financing
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Property and Other Local Taxes $691,219 $741,122 $49,903
Intergovernmental 304,000 300,000 (4,000)
Interest 500 494 (6)
Total Revenues 995,719 1,041,616 45,897
EXPENDITURES:
Current:
General Government
Contractual Services 51,767 49,081 2,686
Public Works
Capital Outlay 200,000 200,000 0
Transportation
Contractual Services 3,533 2,666 867
Capital Outlay 550,690 550,690 0
Total - Transportation 554,223 553,356 867
Capital Outlay 360,087 269,665 90,422
Debt Service:
Prinicpal Retirements 646,400 646,400 0
Interest and Fiscal Charges 16,160 16,160 0
Total - Debt Service 662,560 662,560 0
Total Expenditures 1,828,637 1,734,662 93,975
(Deficiency) of Revenues (Under) Expenditures (832,918) (693,046) 139,872
OTHER FINANCING SOURCES:
Notes Issued 1,023,900 366,400 (657,500)
Net Change in Fund Balance 190,982 (326,646) (517,628)
Fund Balance at Beginning of Y ear - Restated (see page 145) 264,100 264,100 0
Prior year Encumbrances A ppropriated 505,346 505,346 0
Fund Balance at End of Y ear $960,428 $442,800 ($517,628)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Neighborhood Stabilization Program Grant
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
| ntergovernmental $204,170 $104,736 ($99,434)
Total Revenues 204,170 104,736 (99,434)
EXPENDITURES:
Current:
Community and Economic Development

Contractual Services 251,650 238,058 13,592
Total Expenditures 251,650 238,058 13,592
(Deficiency) of Revenues (Under) Expenditures (47,480) (133,322) (85,842)
OTHER FINANCING SOURCES:
Advances In 0 37,845 37,845
Net Change in Fund Balance (47,480) (95,477) (47,997)
Fund Balance at Beginning of Y ear 60,530 60,530 0
Prior Y ear Encumbrances Appropriated 48,539 48,539 0
Fund Balance at End of Y ear $61,589 $13,592 ($47,997)
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Fire Department Education Grant
For the Year Ended December 31, 2011

REVENUES:
Intergovernmental

Total Revenues

EXPENDITURES:

Current:

Security of Persons and Property

Contractual Services
Other

Total Expenditures

Net Change in Fund Balance

Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$0 $900 $900
0 900 900
93 93 0
5,000 987 4,013
5,093 1,080 4,013
(5,093) (180) 4,913
28,639 28,639 0
$23,546 $28,459 $4,913
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Police Continuing Professional Training

For the Year Ended December 31, 2011

REVENUES:
Intergovernmental

Total Revenues
EXPENDITURES:
Current:

Security of Persons and Property
Total Expenditures
Net Change in Fund Balance

Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$0 $580 $580
0 580 580
1,600 1,600 0
1,600 1,600 0
(1,600) (1,020) 580
9,140 9,140 0
$7,540 $8,120 $580
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

FEMA Grant
For the Year Ended December 31, 2011

REVENUES:
Intergovernmental

Total Revenues
EXPENDITURES:
Current:
Security of Persons and Property
Contractual Services
Materials and Supplies
Total Expenditures
Excess(Deficiency) of Revenues Over(Under) Expenditures

OTHER FINANCING SOURCES:
Advances Out

Net Change in Fund Balance
Fund Balance at Beginning of Y ear
Prior Y ear Encumbrances Appropriated

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget
$0 $12,395 $12,395
0 12,395 12,395
21 21 0
10,986 10,986 0
11,007 11,007 0
(11,007) 1,388 12,395
0 (6,300) (6,300)
(11,007) (4,912) 6,095
26 26 0
11,054 11,054 0
$73 $6,168 $6,095

127



City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Community Development Block Grant (CDBG)
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
| ntergovernmental $125,500 $83,500 ($42,000)
Total Revenues 125,500 83,500 (42,000)
EXPENDITURES:
Current:
Community and Economic Development
Contractual Services 67,914 92,680 (24,766)
Capital Outlay 3,820 3,820 0
Total - Community and Economic Devel opment 71,734 96,500 (24,766)
Public Works
Contractual Services 224 224 0
Total Expenditures 71,958 96,724 (24,766)
Excess of Revenues Over Expenditures 53,542 (13,224) (66,766)
OTHER FINANCING SOURCES:
Advances In 0 42,000 42,000
Net Change in Fund Balance 53,542 28,776 (24,766)
Fund Balance at Beginning of Y ear 14,915 14,915 0
Fund Balance at End of Y ear $68,457 $43,691 ($24,766)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Community Housing Improvement Program (CHIP)
For the Year Ended December 31, 2011

Variance with Final

Final Budget Actual Budget
REVENUES:
Intergovernmental $500,000 $78,674 ($421,326)
Total Revenues 500,000 78,674 (421,326)
EXPENDITURES:
Current:
Community and Economic Development

Contractual Services 254,371 137,437 116,934
Total Expenditures 254,371 137,437 116,934
Excess(Deficiency) of Revenues Over(Under) Expenditures 245,629 (58,763) (304,392)
OTHER FINANCING SOURCES AND USES:
Advances In 0 210,600 210,600
Advances Out 0 (2,500) (2,500)
Total Other Financing Sources and Uses 0 208,100 208,100
Net Change in Fund Balance 245,629 149,337 (96,292)
Fund Balance at Beginning of Y ear 11,772 11,772 0
Prior Y ear Encumbrances Appropriated 2,500 2,500 0
Fund Balance at End of Y ear $259,901 $163,609 ($96,292)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
CHIP Revolving Loan
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
| ntergovernmental $3,600 $3,609 $9
Total Revenues 3,600 3,609 9
EXPENDITURES:
Current:
Community and Economic Development

Contractual Services 13,392 4,392 9,000
Total Expenditures 13,392 4,392 9,000
Net Change in Fund Balance (9,792) (783) 9,009
Fund Balance at Beginning of Y ear 23,580 23,580 0
Fund Balance at End of Year $13,788 $22,797 $9,009
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Economic Devel opment
For the Year Ended December 31, 2011

Variance with

Final Budget Actual Final Budget
REVENUES:
Property and Other Local Taxes $20,000 $20,000 $0
Total Revenues 20,000 20,000 0
EXPENDITURES:
Current:
Community and Economic Development

Contractual Services 18,568 17,568 1,000

Materials and Supplies 43,508 38,919 4,589

Other 2,026 2,026 0
Total Expenditures 64,102 58,513 5,589
Net Change in Fund Balance (44,102) (38,513) 5,589
Fund Balance at Beginning of Y ear 52,150 52,150 0
Prior Y ear Encumbrances Appropriated 4,693 4,693 0
Fund Balance at End of Year $12,741 $18,330 $5,589
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City of Wadsworth, Ohio

Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

Recreation Tax
For the Year Ended December 31, 2011

REVENUES:
Licenses and Permits

Total Revenues
EXPENDITURES:
Current:
Leisure Time Services
Other

Total - Leisure Time

Capital Outlay
Capital Outlay

Total Expenditures
Net Change in Fund Balance
Fund Balance at Beginning of Y ear

Fund Balance at End of Y ear

Variance with

Final Budget Actual Final Budget

$40,000 $22,015 ($17,985)
40,000 22,015 (17,985)

3,059 2,822 237

3,059 2,822 237

109,467 109,333 134
112,526 112,155 371
(72,526) (90,140) (17,614)
130,117 130,117 0
$57,591 $39,977 ($17,614)
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City of Wadsworth, Ohio
Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual
Revolving Loan
For the Year Ended December 31, 2011

Final Budget Actual Final Budget
REVENUES:
Interest $6,283 $5,963 ($320)
Total Revenues 6,283 5,963 (320)
EXPENDITURES:
Current:
General Government

Contractual Services 5,868 868 5,000
Total Expenditures 5,868 868 5,000
Excess of Revenues Over Expenditures 415 5,095 4,680
OTHER FINANCING SOURCES AND USES:
Proceeds of Loans 12,280 12,653 373
Discount on Bonds I ssued (20,000) 0 20,000
Total Other Financing Sources and Uses (7,720) 12,653 20,373
Net Change in Fund Balance (7,305) 17,748 25,053
Fund Balance at Beginning of Y ear 51,291 51,291
Fund Balance at End of Year $43,986 $69,039 $25,053

Variance with
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Combining Statements and I ndividual Fund Schedules

Fund Descriptions— Proprietary Funds

Proprietary funds are used to account for the City’s ongoing organizations and activities which are
similar to those founds in the private sector. The measurement focus is upon determination of net
income, financial position, and cash flow.

Internal Service Funds

Equipment Maintenance To account for the costs associated with the maintenance and repair of City
owned vehicles and equipment. All the funds that benefit from these services pay their direct costs and
their proportionate share of overhead costs.

Information Technology To account for the costs associated with the purchase, maintenance and repair
of City owned networks and computer systems. All the funds that benefit from these services pay their
proportionate share of direct and overhead costs based on the number of Ethernet connections.

Health Insurance Retention To account for payments of City employee health insurance claims, third
party administrative costs, and stop loss insurance premiums. All funds that have employees covered
under the City’s health insurance are charged a premium based on the number of employees and their
coverage.

Liability Insurance Retention To account for monies used to pay for liabilities that are below third
party insurance deductibles or not covered under certain policies.

Workers Compensation Retention To account for payments of City employee workers compensation
clams, third party administrative costs, and stop loss insurance premiums. All funds that have
employees covered under the City’s self-insured workers compensation program are charged a premium
based on the amount of gross wages.

134




City of Wadsworth, Ohio

Combining Statement of Fund Net Assets

Internal Service Funds
December 31, 2011

ASSETS:

Current Asets

Equity in Pooled Cash and Cash Equivaents
Materialsand SuppliesInventory

Accounts Receivable

Total Current Assets

Noncurrent Assets
Depreciable Capital Asets, Net

Total Assets

LIABILITIES:

Current Liabilities

Accounts Payable

Accrued Wages and Benefits
Intergovernmental Payable

Claims Payable

Compensated Absences Payable - Current

Total Current Liabilities

Noncurrent Liabilities

Compensated Absences Payable - Net of Current Portion

Total Liabilities

NET ASSETS:

Invested in Capital Asts Net of Related Debt
Unrestricted

Total Net Assets

Health Liability Workers
Equipment Information Insurance Insurance  Compensation
M aintenance Technology Retention Retention Retention Total
$62,144 $211,415 $524,424 $40,608 $150,724 $989,315
272,365 0 0 0 0 272,365
0 0 2,562 0 0 2,562
334,509 211,415 526,986 40,608 150,724 1,264,242
162,964 0 0 0 0 162,964
$497,473 $211,415 $526,986 $40,608 $150,724  $1,427,206
$13,622 $54,430 $33,152 $0 $8,944 110,148
5,544 5,100 0 0 0 10,644
4,241 4,005 0 0 0 8,246
0 0 435,670 0 0 435,670
17,884 21,677 0 0 0 39,561
41,291 85,212 468,822 0 8,944 604,269
91,120 98,232 0 0 0 189,352
132,411 183,444 468,822 0 8,944 793,621
162,964 0 0 0 0 162,964
202,098 27,971 58,164 40,608 141,780 470,621
$365,062 $27,971 $58,164 $40,608 $141,780 $633,585
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City of Wadsworth, Ohio
Combining Statement of Revenues, Expenses and Changesin Fund Net Assets
Internal Service Funds
For the Year Ended December 31, 2011

Health Liability Workers
Equipment Information Insurance Insurance Compensation
M aintenance Technology Retention Retention Retention Total

OPERATING REVENUES:

Chargesfor Services $787,120 $485,501 $2,785,918 $0 $283,671 $4,342,210
Total Operating Revenues 787,120 485,501 2,785,918 0 283,671 4,342,210
OPERATING EXPENSES:

Personal Services 383,816 327,736 0 0 0 711,552
Contractual Services 67,990 67,358 412,559 84 89,081 637,072
Materialsand Supplies 229,582 28,825 0 0 0 258,407
Claims 0 0 2,894,968 0 63,918 2,958,886
Depreciation 8,392 0 0 0 0 8,392
Other 5,828 14,815 0 0 0 20,643
Total Operating Expenses 695,608 438,734 3,307,527 84 152,999 4,594,952
Operating Income (Loss) 91,512 46,767 (521,609) (84) 130,672 (252,742)
Income (Loss) Before Contributions and Transfers 91,512 46,767 (521,609) (84) 130,672 (252,742)
Transfers Out (3,587) 0 0 0 0 (3,587)
Change in Net Assets 87,925 46,767 (521,609) (84) 130,672 (256,329)
Net Assets (Deficit) at Beginning of Year 277,137 (18,796) 579,773 40,692 11,108 889,914
Net Assets at End of Year $365,062 $27,971 $58,164 $40,608 $141,780 $633,585
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City of Wadsworth, Ohio

Combining Statement of Cash Flows

All Internal Service Funds

For the Year Ended December 31, 2011

Cash Flows from Operating Activities
Cash Received from Customers

Cash Paymentsto Employeesfor Services
Cash Payments for Goods and Services
Cash Paymentsfor Claims

Other Operating Expenses

Net Cash Provided by (Used in) Operating Activities

Cash Flows from Noncapital Financing Activities
Transfers Out

Net Cash Provided by (Used for)
Noncapital Financing Activities

Cash Flows from Capital and Related
Financing Activities

Acquisition of Capital Assets

Net Cash Provided by (Used for) Capital and
Related Financing Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents Beginning of Y ear

Cash and Cash Equivalents End of Y ear

Reconciliation of Operating Income (L oss) to Net
Cash Provided by (Used in) Operating Activities

Operating Income (L0ss)

Adjustmentsto Reconcile Operating | ncome (L 0ss) to
Net Cash Provided by (Used in) Operating Activities

Depreciation

(Increase) Decr ease in Oper ating Assets:
Accounts Receivable
Materials and Supplies I nventory

Increase (Decrease) in Operating Liabilities:
Accounts Payable
Accrued Wages and Benefits
Compensated Absences Payable
Intergovernmental Payable
Claims Payable

Total Adjustments

Net Cash Provided by (Used in) Operating Activities

Health Liahility Workers
Equipment Information Insurance Insurance Compensation
Maintenance Technology Retention Retention Retention Total
$787,120 $485501  $2,783,356 $0 $283,671 $4,339,648
(384,419) (321,015) 0 0 0 (705,434)
(375,659) (76,342) (410,191) (84) (80,137) (942,413)
0 0  (2,767,905) 0 (63,918) (2,831,823)
(5,828) (815) 0 0 0 (6,643)
21,214 87,329 (394,740) (84) 139,616 (146,665)
(3,587) 0 0 0 0 (3,587)
(3,587) 0 0 0 0 (3,587)
(17,652) 0 0 0 0 (17,652)
(17,652) 0 0 0 0 (17,652)
(25) 87,329 (394,740) (84) 139,616 (167,904)
62,169 124,086 919,164 40,692 11,108 1,157,219
$62,144 $211,415 $524,424 $40,608 $150,724 $989,315
$91,512 $46,767 ($521,609) ($84) $130,672 ($252,742)
8,392 0 0 0 0 8,392
0 0 (2,562) 0 0 (2,562)
(91,120) 0 0 0 0 (91,120)
13,033 33,841 2,368 0 8,944 58,186
483 875 0 0 0 1,358
5,319 10,569 0 0 0 15,888
(6,405) (4,723) 0 0 0 (11,128)
0 0 127,063 0 0 127,063
(70,298) 40,562 126,869 0 8,944 106,077
$21,214 $87,329 ($394,740) ($84) $139,616 ($146,665)

137



Combining Statements and I ndividual Fund Schedules

Fund Descriptions— Fiduciary Funds

Fiduciary funds are used to account for assets held by the City in a trustee capacity or as an agent for
individuals, private organizations, other governments, and/or other funds. The following is the City’'s
fiduciary fund type:

Agency Funds

These funds are purely custodial (assets equal liabilities) and thus do not involve the measurement of
results of operations.

Escrow Accounts To account for monies posted for development performance on various items. These
monies are returned after final approval by the City of Wadsworth.

Medina County Law Library To account for one half of the Ohio State Patrol fines collected by the
Wadsworth Municipal Court in criminal related cases. These monies are forwarded to the Medina
County Law Library on a monthly basis.

Memorial Park Trust To account for third party monies used to purchase memorial trees, benches, and
the like based on the third party’ s wishes.

Unclaimed Funds Muni Court To account for staled dated checks issued by the Wadsworth Municipal
Court for related cases. These dollars are deposited with the City and accounted for until alegal claimis
made.

Unclaimed Funds-City To account for staled dated checks issued by the City of Wadsworth for various
expenses. These dollars are held in this fund until alegal claim is made.

Utility Assistance Fund To account for charitable money collected through utility bills to assist less
fortunate residence pay their utility bills per the instruction by various charitable organizations within
Wadsworth.

Clearing Fund To account for all purely custodial monies received by the City of Wadsworth that are
not already accounted for in another fund.

Water Assessment Trust To account for money paid to the City of Wadsworth for the portion of water
line construction that is owed to the third party that originally constructed the water line.

Sewer Assessment Trust To account for money paid to the City of Wadsworth for the portion of sewer
line construction that is owed to the third party that originally constructed the sewer line.

Clearing — Utility Assessment To temporarily account for water and sewer charges assessed to the
property owner’ stax duplicate and collected by the County. This money isthen posted to the respective
funds.

Muni Court To account for civil cases and traffic/criminal cases within the court’s jurisdiction.

Customer Deposits  To account for utility service deposits made by renters and/or delinquent accounts.
These funds are held until the final bill is paid or the tenant becomes the owner of the property.
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City of Wadsworth, Ohio

Combining Statement of Fiduciary Net Assets

Agency Funds

December 31, 2011

ASSETS:

Equity in Pooled Cash and Cash Equivalents

Cash and Cash Equivalents in Segregated Accounts
Restricted Assets:

Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:

Retainage Payable

Undistributed Monies

Current Liabilities Payable from Restricted Assets:
Refundable Deposits

Total Liabilities

Medina Unclaimed
Escrow County Law Memorial Park Funds Muni
Accounts Library Trust Court

$0 $0 $369 $16,690
530,485 0 0 0
0 0 0 0
$530,485 $0 $369 $16,690
$530,485 $0 $0 $0
0 0 369 16,690
0 0 0 0
$530,485 $0 $369 $16,690
(continued)
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City of Wadsworth, Ohio

Combining Statement of Fiduciary Net Assets

Agency Funds
December 31, 2011

ASSETS:

Equity in Pooled Cash and Cash Equivalents

Cash and Cash Equivalents in Segregated Accounts
Restricted Assets:

Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:

Retainage Payable

Undistributed Monies

Current Liabilities Payable from Restricted Assets:
Refundable Deposits

Total Liabilities

Utility Water
Unclaimed Assistance Assessment

Funds-City Fund Clearing Fund Trust

$25,514 $1,107 $46,468 $8,746

0 0 0 0

0 0 0 0

$25,514 $1,107 $46,468 $8,746

$0 $0 $0 $0

25,514 1,107 46,468 8,746

0 0 0 0

$25,514 $1,107 $46,468 $8,746

(continued)

140



Sewer Clearing -
Assessment Utility Customer
Trust Assessment Muni Court Deposits Totals
$0 $0 $0 $0 $98,894
0 0 33,802 0 564,287
0 0 0 701,712 701,712
$0 $0 $33,802 $701,712 $1,364,893
$0 $0 $0 $0 $530,485
0 0 33,802 0 132,696
0 0 0 701,712 701,712
$0 $0 $33,802 $701,712 $1,364,893
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City of Wadsworth, Ohio

Combining Statements of Changes in Assets and Liabilities

Agency Funds

For the Year Ended December 31, 2011

Escrow Accounts
ASSETS:

Cash and Cash Equivalentsin Segregated Accounts

Accrued Interest Receivable
Total Assets

LIABILITIES:
Retainage Payable
Total Liabilities

Medina County Law Library
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Memorial Park Trust
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Unclaimed Funds M uni Court
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Unclaimed Funds-City
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Balance at

Beginning of Balance at
Y ear Additions Deductions End of Year
$588,964 $69,759 $128,238 $530,485
69 0 69 0
$589,033 $69,759 $128,307 $530,485
$589,033 $69,759 $128,307 $530,485
$589,033 $69,759 $128,307 $530,485
$0 $41,316 $41,316 $0

$0 $41,316 $41,316 $0

$0 $41,316 $41,316 $0

$0 $41,316 $41,316 $0

$369 $0 $0 $369

$369 $0 $0 $369

$369 $0 $0 $369

$369 $0 $0 $369
$12,950 $5,860 $2,120 $16,690

— $12950 $5.860 $2120 ___ $16690

$12,950 $5,860 $2,120 $16,690
$12,950 $5,860 $2,120 $16,690
$24,290 $1,224 $0 $25,514
$24,290 $1,224 $0 $25,514
$24,290 $1,224 $0 $25,514
$24,290 $1,224 $0 $25,514
(continued)
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City of Wadsworth, Ohio

Combining Statements of Changes in Assets and Liabilities

Agency Funds

For the Year Ended December 31, 2011

Utility Assistance Fund
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Clearing Fund
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Water Assessment Trust
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Sewer Assessment Trust
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Clearing - Utility Assessment
ASSETS:
Equity in Pooled Cash and Cash Equivalents

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Muni Court
ASSETS:

Cash and Cash Equivalentsin Segregated Accounts

Total Assets

LIABILITIES:
Undistributed Monies

Total Liabilities

Balance at
Beginning of Balance at
Y ear Additions Deductions End of Year
$1,094 $5,130 $5,117 $1,107
$1,094 $5,130 $5,117 $1,107
$1,094 $5,130 $5,117 $1,107
$1,094 $5,130 $5,117 $1,107
$28,331 $157,735 $139,598 $46,468
_ $28331_ $157,735 $139,598 $46,468
$28,331 $157,735 $139,598 $46,468
$28,331 $157,735 $139,598 $46,468
$8,746 $1,734 $1,734 $8,746
$8,746 $1,734 $1,734 $8,746
$8,746 $1,734 $1,734 $8,746
$8,746 $1,734 $1,734 $8,746
$8,500 $6,754 $15,254 $0
$8,500 $6,754 $15,254 $0
$8,500 $6,754 $15,254 $0
$8,500 $6,754 $15,254 $0
$1 $5,727 $5,728 $0
$1 $5,727 $5,728 $0
$1 $5,727 $5,728 $0
$1 $5,727 $5,728 $0
$44,636 $0 $10,834 $33,802
$44,636 $0 $10,834 $33,802
$44,636 $0 $10,834 $33,802
$44,636 $0 $10,834 $33,802
(continued)
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City of Wadsworth, Ohio
Combining Statements of Changes in Assets and Liabilities
Agency Funds
For the Year Ended December 31, 2011

Balance at
Beginning of Balance at

Y ear Additions Deductions End of Year
Customer Deposits
ASSETS:
Redtricted Assets:
Equity in Pooled Cash and Cash Equivalents $661,066 $244,364 $203,718 $701,712
Total Assets $661,066 $244,364 $203,718 $701,712
LIABILITIES:
Current Libilities Payable from Restricted Assets:
Refundable Deposits $661,066 $244,364 $203,718 $701,712
Total Liabilities $661,066 $244,364 $203,718 $701,712
TOTAL ALL AGENCY FUNDS
ASSETS:
Equity in Pooled Cash and Cash Equivalents $84,281 $225,480 $210,867 $98,894
Cash and Cash Equivalentsin Segregated Accounts 633,600 69,759 139,072 564,287
Accrued Interest Recelvable 69 0 69 0
Redtricted Assets:
Equity in Pooled Cash and Cash Equivalents 661,066 244,364 203,718 701,712
Total Assets $1,379,016 $539,603 $553,726 $1,364,893
LIABILITIES:
Retainage Payable $589,033 $69,759 $128,307 $530,485
Undistributed Monies 128,917 225,480 221,701 132,696
Current Libilities Payable from Restricted Assets:
Refundable Deposits 661,066 244,364 203,718 701,712
Total Liabilities $1,379,016 $539,603 $553,726 $1,364,893
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CITY OF WADSWORTH, OHIO
NOTESTO THE SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED DECEMBER 31, 2011

NOTE 1-RESTATEMENT OF FUND BALANCE

Budgetary fund balance restated as a result of the City's implementation of GASB 54 and review of fund classification:

Fire
City Hall General Capital Equipment Satellite Fire
I mprovements I mprovements Reserve Station Fire Levy
Budgetary Fund Balance
at December 31, 2010 $240,116 $742,071 $2,869,949 $3373 $0
Change in Fund Structure (240,116) 240,116 (2,869,949) (3373) 2873,322
Adjusted Budgetary Fund Balance
at December 31, 2010 $0 $982,187 $0 $0  $287332
Special Abatement of
General Debt Assessment Street Weed Public
Service Bond Street Maintenance  Abatement Nuisance
Budgetary Fund Balance
at December 31, 2010 $5,887 $785,644 $564,184 $136,671 $1,265 $222
Change in Fund Structure (5887) 5,887 (564,184) 564,184 (1,265) 1,265
Adjusted Budgetary Fund Balance
at December 31, 2010 $0 $791,531 $0 $700,855 $0 $1,487
Community Municipal
Court Service Probation Court Special
Computerization Program Services Programs
Budgetary Fund Balance
at December 31, 2010 $122,246 $500 $1,335 $0
Change in Fund Structure (122,246) (500 (1,335 124,081
Adjusted Budgetary Fund Balance
at December 31, 2010 $0 $0 $0 $124,081
High Street Tax
T.I.F. Heritage T.I.F. Akron  Improvement Special I ncrement
Development Road Projects Assessments  Financing
Budgetary Fund Balance
at December 31, 2010 $20,295 $143,851 $91,145 $110,346 $0
Change in Fund Structure (20,295) (143,851) (91,145) (8,809) 264,100
Adjusted Budgetary Fund Balance
at December 31, 2010 $0 $0 $0 $101,537 $264,100
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City of Wadsworth, Ohio

Statistical Section

This part of the City of Wadsworth's Comprehensive Annual
Financial Report presents detailed information as a context for
understanding what the information in the financial statements, note
disclosures, and required supplemental information says about the
City's overall health.

Contents

Financial Trends
These schedules contain trend information to help the reader
understand how the City's financial performance and well-being have
changed over time.

Revenue Capacity
These schedules contain information to help the reader assess the
factors affecting the City's most significant local revenue sources:
the property tax and the municipal income tax.

Debt Capacity
These schedules present information to help the reader assess the
affordability of the City's current levels of outstanding debt and the
City's ability to issue additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help
the reader understand the environment within which the City's
financial activities take place and to help make comparisons over
time and with other governments.

Operating Information

These schedules contain services and infrastructure data to help the
reader understand how the information in the City's financial report
relates to the services the City provides and the activities it performs.

Sources:  Sources of the information presented in this section are provided at
the bottom of each schedule. The City implemented the new
reporting model prescribed by GASB Statement 34 for the year
ended December 31, 2003.
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City of Wadsworth, Ohio
Net Assets By Component
Last Nine Years
(Accrual Basis of Accounting)

2011 2010 2009

Governmental Activities
Invested in Capital Assets, Net of Related Debt $ 24,968,078 $ 38,668,682 $ 38,890,685

Restricted 15,067,789 15,528,872 11,157,801
Unrestricted 5,904,151 3,659,079 5,513,182
Total Governmental Activities Net Assets 45,940,018 57,856,633 55,561,668

Business Type - Activities

Invested in Capital Assets, Net of Related Debt 51,914,458 36,603,685 35,357,502
Unrestricted 18,514,874 16,141,933 15,103,425
Total Business-Type Activities Net Assets 70,429,332 52,745,618 50,460,927

Primary Government

Invested in Capital Assets, Net of Related Debt 76,882,536 75,272,367 74,248,187
Restricted 15,067,789 15,528,872 11,157,801
Unrestricted 24,419,025 19,801,012 20,616,607
Total Primary Government Net Assets $116,369,350 $110,602,251 $106,022,595

NOTE: In 2011, the City implemented GASB 54 which caused a restatement of Net Assets for 2010.
Periods prior to 2011 do not reflect restated amounts.
continued..
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2008 2007 2006 2005 2004 2003
$ 38,787,056 $ 36,230,196 $ 32,486,753 $ 28,473,947 $ 28,849,545 $ 28,724,668
13,788,640 12,235,180 11,944,464 10,482,259 9,266,613 8,877,008
(195,832) 784,999 2,509,221 1,634,099 2,660,251 2,628,185
52,379,864 49,250,375 46,940,438 40,590,305 40,776,409 40,229,861
37,100,988 34,557,074 32,024,597 28,471,548 29,136,899 30,003,685
11,412,229 10,619,030 11,029,092 9,206,780 9,409,527 9,047,287
48,513,217 45,176,104 43,053,689 37,678,328 38,546,426 39,050,972
75,888,044 70,787,270 64,511,350 56,945,495 57,986,444 58,728,353
13,788,640 12,235,180 11,944,464 10,482,259 9,266,613 8,877,008
11,216,397 11,404,029 13,538,313 10,840,879 12,069,778 11,675,472
$100,893,081 $ 94,426,479 $ 89,994,127 $ 78,268,633 $ 79,322,835 $ 79,280,833
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City of Wadsworth, Ohio
Changes in Net Assets
Last Nine Years
(Accrual Basis of Accounting)

2011 2010 2009 2008
Program Revenues
Governmental Activities:
Charges for Services:
General Government $ 616,010 $ 415,956 $ 1,804,234 $ 1,637,283
Security of Persons and Property 1,388,280 1,053,063 1,019,968 951,404
Public Health 16,799 14,508 12,637 9,906
Leisure Time Servies 226,537 460,552 759,662 719,242
Community and Economic Development 42,082 40,288 48,260 31,738
Public Works® 0 828,752 0 1,403
Transportation 31,754 1,037 20,452 75,132
Intergovernmental 0 828 0 21,562
Subtotal - Charges for Services 2,321,462 2,814,984 3,665,213 3,447,670
Operating Grants and Contributions:
General Government 46,244 14,222 188,200 17,768
Security of Persons and Property 226,398 84,341 75,909 424,018
Public Health 741 701 336 404
Leisure Time Activities 8,986 7,244 2,643 3,407
Community and Economic Development 277,912 2,265 16,637 360,036
Public Works 93,093 0 0 0
Transportation 1,740,863 0 0 305,707
Intergovernmental 0 52 0 24
Interest and Fiscal Charges 0 0 0 0
Subtotal - Operating Grants and Contributions 2,394,237 108,825 283,725 1,111,364
Capital Grants and Contributions:
General Government 0 566,630 859,483 1,007,719
Security of Persons and Property 74,447 0 311,907 339,133
Public Health 0 0 6,828 8,071
Leisure Time Activities 0 258,347 82,761 69,265
Community and Economic Development 117,146 209,486 414,934 19,725
Public Works 0 785 0 0
Transportation 239,370 624,234 136,363 352,655
Intergovernmental 0 0 0 3,021
430,963 1,659,482 1,812,276 1,799,589
Total Governmental Activities Program Revenues 5,146,662 4,583,291 5,761,214 6,358,623

(continued)
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2007 2006 2005 2004 2003
1,630,640 1,514,655 1,047,393 $ 906,987 479,589
838,539 1,003,254 1,095,457 634,961 636,624
12,413 7,545 6,757 9,599 15,206
744,047 730,533 736,484 688,927 460,768
59,565 92,125 56,874 27,191 86,462
24,461 58,593 14,318 1,029,930 56,286
77,862 40,092 62,040 7,720 6,136
968 193 249 163 0
3,388,495 3,446,990 3,019,572 3,305,478 1,741,071
11,077 205,253 10,041 34,254 107,681
84,813 74,658 97,715 157,530 177,627
296 189 0 1,430 6,463
130,026 5,507 161 263,286 144,609
35,628 756 54,369 1,998 9,284
0 0 852 0 0
0 94,522 0 1,100 0
6 16,325 7,700 10,868 0
0 0 154,912 0 0
261,846 397,210 325,750 470,466 445,664
613,643 60,399 34,581 44,534 26,410
614,587 49,725 0 0 0
17,195 0 0 0 0
130,511 0 0 46,996 0
509,967 194,687 0 240,044 442,490
0 27,878 489,243 0 11,552
0 0 0 0 0
379 24,243 0 0 0
1,886,282 356,932 523,824 331,574 480,452
5,536,623 4,201,132 3,869,146 4,107,518 2,667,187
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City of Wadsworth, Ohio
Changes in Net Assets
Last Nine Years
(Accrual Basis of Accounting)

Business-Type Activities:
Charges for Services:
Electric
Sanitation
Sewer
Storm Water*
Telecom
Water
Subtotal - Charges for Services
Capital Grants and Contributions
Electric
Sewer
Storm Water*
Water
Subtotal - Capital Grants and Contributions

Total Business-Type Activities Program Revenues

Total Primary Government Program Revenues

Expenses

Governmental Activities:
General Government
Security of Persons and Property
Public Health
Leisure Time Activities
Community and Economic Development
Public Works
Transportation
Intergovernmental
Interest and Fiscal Charges

Total Governmental Activities Expenses

Business-Type Activities:
Electric
Sanitation
Sewer
Storm Water*
Telecom
Water

Total Business-Type Activities Expenses

2011 2010 2009 2008
30,579,103 30,330,442 29,851,125 27,762,640
2,188,061 2,071,234 1,984,672 1,902,235
3,342,729 3,145,489 3,319,499 3,226,918
833,778 0 0 0
3,628,336 3,342,778 2,993,393 2,774,399
3,726,491 3,684,369 3,395,906 2,944,488
44,298,498 42,574,312 41,544,595 38,610,680
2,381,437 740,554 0 0
0 267,446 428,629 1,729,137
82,970 0 0 0
0 0 297,069 1,176,966
2,464,407 1,008,000 725,698 2,906,103
46,762,905 43,582,312 42,270,293 41,516,783
51,909,567 48,165,603 48,031,507 47,875,406
3,809,401 3,341,356 5,561,354 6,055,239
6,512,974 6,601,561 5,804,358 5,685,852
105,261 103,060 128,140 145,433
1,510,485 2,351,287 1,946,859 2,080,885
660,516 522,242 616,764 737,503
200,224 711,713 0 9,700
3,186,302 2,928,565 2,803,257 2,941,263
0 7,499 0 11,057
781,845 149,109 135,705 151,362
16,767,008 16,716,392 16,996,437 17,818,294
28,946,483 28,572,879 28,338,305 25,823,545
2,082,729 2,075,807 1,951,471 1,935,094
3,573,261 3,310,275 3,727,726 4,534,794
986,089 0 0 0
3,631,490 3,416,318 3,258,997 3,015,641
3,456,315 4,397,523 3,091,449 3,085,289
42,676,367 41,772,802 40,367,948 38,394,363
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2007 2006 2005 2004 2003
25,014,078 26,047,966 25,484,936 21,950,840 20,015,839
1,842,501 1,640,433 1,610,792 1,585,439 1,527,144
3,609,670 3,865,870 3,553,416 3,152,300 2,483,517
0 0 0 n/a n/a
2,656,861 2,025,017 1,872,815 0 n/a
2,838,418 2,611,536 2,742,246 2,061,048 2,052,954
35,961,528 36,190,822 35,264,205 28,749,627 26,079,454
0 0 50,000 0 0
84,225 705,186 0 0 0
0 0 0 n/a n/a
581,215 319,496 0 0 0
665,440 1,024,682 50,000 0 0
36,626,968 37,215,504 35,314,205 28,749,627 26,079,454
42,163,591 41,416,636 39,183,351 32,857,145 28,746,641
5,176,695 3,585,390 3,960,462 3,422,001 3,437,464
5,524,710 5,022,596 6,496,050 5,864,968 4,914,431
149,833 105,621 75,271 145,778 210,789
2,152,345 1,818,429 2,204,047 2,023,707 1,931,413
617,243 455,994 811,973 478,550 666,141
21,990 191,103 50,280 30,140 41,613
2,693,526 2,528,287 2,435,891 2,512,197 2,183,987
204,548 5,960 156,610 16,529 0
165,075 103,748 147,354 146,971 172,803
16,705,965 13,817,128 16,337,938 14,640,841 13,558,641
25,899,005 26,038,534 28,056,110 23,589,034 18,960,567
1,773,366 1,608,357 1,838,563 1,284,315 1,450,513
2,432,224 2,501,651 2,239,016 2,497,533 2,266,394
0 0 0 n/a n/a
2,215,775 1,220,462 1,733,253 10,344 n/a
3,323,572 2,783,980 2,638,269 2,401,418 1,637,700
35,643,942 34,152,984 36,505,211 29,782,644 24,315,174
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City of Wadsworth, Ohio

Changes in Net Assets
Last Nine Years

(Accrual Basis of Accounting)

Total Primary Government Expenses

Net (Expense)/Revenue
Governmental Activities
Business-Type Activities

Total Primary Government Net (Expense)/Revenue

General Revenues
Governmental Activities
Taxes:
Property Taxes Levied For:
General Purposes
Capital Projects
Emergency Medical Services
Income Taxes
Payments in Lieu of Taxes
Grants and Entitlements not Restricted to
Specific Programs
Investment Earnings
Other Income

Total Governmental Activities
Business-Type Activities
Investment Earnings
Other Income
Total Business-Type Activities
Total Primary Government General Revenues
Transfers
Governmental Activities
Business-Type Activities
Change in Net Assets
Governmental Activities

Business-Type Activities

Total Primary Government Change in Net Assets

2011 2010 2009 2008
59,443,375 58,489,194 57,364,385 56,212,657
(11,620,346) (12,133,101) (11,235,223) (11,459,671)
4,086,538 1,809,510 1,902,345 3,122,420
(7,533,808) (10,323,591) (9,332,878) (8,337,251)

959,950 1,064,928 1,052,918 1,110,503
1,190,052 362,949 416,378 453,955
891,198 1,613,748 1,717,949 1,731,358
6,851,870 6,480,155 6,477,735 7,332,441
105,000 99,000 0 0
2,527,284 4,495,881 4,398,252 3,381,413
150,965 109,972 195,647 542,854
76,641 201,433 88,582 36,636
12,752,960 14,428,066 14,347,461 14,589,160
40,295 23,885 108,016 134,715
507,652 451,296 6,915 79,978
547,947 475,181 114,931 214,693
13,300,907 14,903,247 14,462,392 14,803,853

0 0 69,566

0 0 (69,566)
1,132,614 2,294,965 3,181,804 3,129,489
4,634,485 2,284,601 1,947,710 3,337,113
$ 5767099 $ 4,579,656 $ 5129514 $ 6,466,602

!Storm Water moved from Public Works in Governmental Activities to Business-Type Activities in 2011.
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2007 2006 2005 2004 2003

52,349,907 47,970,112 52,843,149 44,423,485 37,873,815
(11,169,342) (9,615,996) (12,468,792) (10,533,323) (10,891,454)
983,026 3,062,520 (1,191,006) (1,033,017) 1,764,280
(10,186,316) (6,553,476) (13,659,798) (11,566,340) (9,127,174)
1,056,203 977,911 903,156 947,379 740,979
475,452 456,586 441,050 449,355 300,886
1,319,207 746,445 839,652 726,939 511,826
5,720,788 6,542,143 6,312,773 5,422,294 5,601,761

0 0 0 0 0

4,266,292 3,028,791 3,430,318 3,447,008 3,055,744
891,744 750,706 340,280 76,320 76,023
66,997 20,024 55,164 8,251 431,895
13,796,683 12,522,606 12,322,393 11,077,546 10,719,114
55,910 191,679 283,203 530,796 114,031

20 1,936 0 0 34,075

55,930 193,615 283,203 530,796 148,106
13,852,613 12,716,221 12,605,596 11,608,342 10,867,220
(750,000) 0 (39,705) 2,325 0
750,000 0 39,705 (2,325) 0
1,877,341 2,906,610 (186,104) 546,548 (172,340)
1,788,956 3,256,135 (868,098) (504,546) 1,912,386

$ 3,666,297 $ 6,162,745 $  (1,054,202) $ 42,002 $ 1,740,046




City of Wadsworth, Ohio
Fund Balances, Governmental Funds
Last Ten Years
(Modified Accrual Basis of Accounting)

2011 2010 2009 2008 2007
General Fund
Nonspendable $ 3,191,006 0 0 0 0
Committed 150,998 0 0 0 0
Assigned 1,315,726 0 0 0 0
Unassigned 1,406,960 0 0 0 0
Reserved 0 $ 611,466 $ 1,557,563 $ 924,595 $ 650,932
Unreserved 0 4,344,340 2,503,732 2,028,877 3,119,368
Total General Fund 6,064,690 4,955,806 4,061,295 2,953,472 3,770,300
All Other Governmental Funds
Nonspendable $ 336,264 0 0 0 0
Restricted 14,058,202 0 0 0 0
Committed 1,458,238 0 0 0 0
Unassigned (340,450) 0 0 0 0
Reserved 0 3,264,480 3,473,817 5,473,400 5,215,585
Unreserved, Undesignated (Deficit), Reported in:
Special Revenue Funds 0 8,075,725 8,404,961 5,501,520 4,139,390
Capital Projects Funds 0 4,674,201 490,946 (690,805) 970,349
Total All Other Governmental Funds 15,512,254 16,014,406 12,369,724 10,284,115 10,325,324
Total Governmental Funds $ 21,576,944 $ 20,970,212 $ 16,431,019 $ 13,237,587 $ 14,095,624
NOTE: In 2011, the City implemented GASB 54 which caused a restatement of Fund Balances for 2010.
Periods prior to 2011 do not reflect restated amounts.
General Fund Balance
$7,000,000
$6,000,000
$5,000,000
$4,000,000
Unassigned
$3,000,000 = Assigned
Committed
$2,000,000 = Restrictred
m Nonspendable
$1,000,000 BUnreserved
B Reserved
$0
2011 2010 2009 2008 2007 2006 2005 2004 2003 2002
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2006 2005 2004 2003 2002

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

$ 1571123 $ 1,618,922 $ 755,873 $ 513,863 $ 1,065,540
2,424,464 1,922,698 2,710,107 2,947,703 2,382,150
3,995,587 3,541,620 3,465,980 3,461,566 3,447,690
0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
3,110,379 1,814,085 1,682,875 1,428,340 1,680,664
5,613,334 5,103,459 4,528,402 4,412,747 5,455,916
1,531,181 2,180,177 2,228,281 1,853,128 1,540,144
10,254,894 9,097,721 8,439,558 7,694,215 8,676,724

$ 14,250,481 $ 12,639,341 $ 11,905,538 $ 11,155,781 $ 12,124,414
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Changes in Fund Balances, Governmental Funds

City of Wadsworth, Ohio

Last Ten Years

(Modified Accrual Basis of Accounting)

Revenues

Property and Other Local Taxes
Income Taxes

Payments in Lieu of Taxes
Special Assessments
Charges for Services
Licenses and Permits

Fines and Forfeitures
Intergovernmental

Interest

Rent

Contributions and Donations
Other

Total Revenues

Expenditures
Current:
General Government
Security of Persons and Property
Public Health
Leisure Time Services
Community and Economic Development
Public Works
Transportation
Intergovernmental
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges
Issuance Costs

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses)
Notes Issued

Bonds Issued

Premium on Debt Issued

Proceeds of Loans

Proceeds from Sale of Capital Assets
Transfers In

Transfers Out

Other Financing Uses

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Debt Service as a Percentage of Noncapital
Expenditures

2011 2010 2009 2008

$ 3121651  $ 2,996,532 3,167,698 3,258,568
6,741,133 6,573,369 6,591,226 6,525,267
105,000 99,000 0 0
117,146 184,287 84,377 28,630
1,128,411 1,857,582 2,210,771 1,887,220
407,278 390,012 938,955 826,768
715,652 653,093 261,333 298,730
4,537,339 6,145,906 5,475,695 5,606,904
206,885 109,972 195,647 542,854
1,400 9,400 236,945 246,065
3,505 9,631 57,908 17,768
75,241 201,433 88,582 36,636
17,160,641 19,230,217 19,309,137 19,275,410
3,277,952 2,891,212 5,215,166 6,118,002
5,986,941 6,034,330 5,418,631 5,643,693
105,402 100,441 83,021 95,258
1,461,356 2,099,175 1,855,581 2,103,211
655,562 516,310 606,807 739,088
200,224 690,694 4,636 7,928
2,698,700 2,054,047 2,000,080 2,314,431
0 7,499 0 11,057

925,826 17,813,141 2,417,711 2,591,116
197,254 252,161 372,072 356,987
785,044 100,713 137,073 152,676

0 360,988 53,149 0
16,294,261 32,920,711 18,163,927 20,133,447
866,380 (13,690,494) 1,145,210 (858,037)

0 0 0 0

0 18,290,000 2,015,000 0

0 0 33,222 0

0 0 0 0

3,810 39,648 0 0
6,914,635 6,845,800 7,339,800 5,611,000
(6,911,048) (6,842,213) (7,339,800) (5,611,000)
0 (103,548) 0 0

7,397 18,229,687 2,048,222 0

$ 873777 $ 4,539,193 3,193,432 (858,037)
6.4% 2.3% 3.4% 3.1%

NOTE: In 2011, the City implemented GASB 54 which caused a restatement of Net Assets for 2010.
Periods prior to 2011 do not reflect restated amounts.
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2007 2006 2005 2004 2003 2002
2,838,180 2245255  $ 2233103  $ 2050342 $ 1711271  $ 1,609,241
6,672,229 6,354,130 5,980,973 5,408,970 5,183,457 4,996,671

0 0 0 0 0 0

56,267 88,314 120,168 142,583 148,562 208,241
2,215,944 2,225,296 1,817,989 1,903,580 979,752 632,742
758,027 861,657 824,820 814,104 576,793 335,306
205,859 153,247 178,098 228,079 183,126 555,605
5,273,528 3,211,890 4,149,202 4,018,144 4,341,614 4,035,388
891,744 750,706 340,280 76,320 76,023 174,408
208,665 206,790 198,665 359,715 1,400 0
30,253 46,935 117,949 49,801 5,344 0
66,997 20,024 51,227 8,251 430,934 165,987

19,217,693 16,164,244 16,012,474 15,059,889 13,638,276 12,713,589
5,523,566 3,468,937 3,314,963 3,037,939 3,281,323 2,313,036
5,274,973 5,250,880 5,912,136 5,310,215 5,142,104 4,507,625

110,122 55,788 73,074 83,544 164,532 60,313

2,087,317 1,913,057 1,964,116 1,868,559 1,822,750 1,824,360

625,538 450,938 760,920 524,604 653,817 385,026

19,281 187,155 48,500 29,419 41,613 0

2,023,168 2,040,176 1,772,467 1,946,326 2,116,587 1,547,949

204,548 5,960 156,610 16,529 0 0

2,949,313 346,555 715,089 1,005,873 778,664 1,945,865

336,905 321,827 396,336 387,989 382,980 375,636

169,363 131,553 129,935 138,336 164,084 176,856

0 0 0 0 0 0

19,324,094 14,172,826 15,244,146 14,349,333 14,548,454 13,136,666

(106,401) 1,991,418 768,328 710,556 (910,178) (423,077)

0 0 1,243 10,941 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 12,651 6,622 14,257

0 0 3,937 13,284 4,661 727

5,451,000 5,345,629 5,270,696 5,059,525 5,828,625 6,514,333

(5,451,000) (5,345,629) (5,310,401) (5,057,200) (5,828,625) (7,239,587)

0 0 0 0 0 0

0 0 (34,525) 39,201 11,283 (710,270)

(106,401) 1991418 $ 733803 $ 749757 $  (898,895) $ (1,133,347)
3.3% 3.5% 3.5% 3.9% 4.5% 4.9%

S-12



City of Wadsworth, Ohio
Assessed Valuation and Estimated Actual Values of Taxable Property
Last Ten Years

Real Property (a) Tangible Less:
Collection Residential/ Commercial Public Utility Personal Tax Exempt

Year Agricultural Industrial/PU Property (b) Property (c) Real Property (d)
2011 $360,319,920 $ 105,174,960 $ 615,470 0 $ 65,910,500
2010 398,307,240 102,405,800 596,720 272,055 65,973,740
2009 397,144,370 99,296,020 584,720 585,540 n/a
2008 392,307,660 99,886,380 592,490 11,754,010 n/a
2007 346,652,230 94,214,570 2,366,120 17,948,870 n/a
2006 336,788,630 89,334,110 2,580,740 26,923,305 n/a
2005 325,052,920 81,585,330 2,866,640 38,840,675 n/a
2004 297,485,510 76,336,070 2,942,570 37,504,132 n/a
2003 274,210,171 71,060,961 2,941,160 44,102,411 n/a
2002 274,993,180 71,060,960 3,045,700 44,130,661 n/a

Source: Medina County Auditor, Medina Ohio

Information prior to 2002 is not available.

Property in the county is reassessed annually.

(a) Real property is assessed at 35% of actual value. Real property taxes collected in a calendar year are levied as of
January 1 of that year based on assessed values as of January 1 of the preceding year.

(b) Public utility is assessed at 88% of actual value. Public utility real and tangible property taxes collected in a
calendar year are levied in the preceding calendar year based on assessed values determined as of December 31
of the second preceding year.

(c) For 2005 and prior, tangible personal property is assessed at 25% of true value for capital assets and 23% of

true value for inventory.
For 2006, tangible personal property tax is assessed at 18.75% of property value, including inventory.
For 2007, tangible personal property tax is assessed at 12.50% of property value, including inventory.
For 2008, tangible personal property tax is assessed at 6.25% of property value, including inventory.
For 2009, tangible personal property tax was eliminated, except for telephone companies and inter-exchange
telecommunications companies. Tax is assessed at 10% of property value.
For 2010, tangible personal property tax will be assessed at 5% of property value.
For 2011, tangible personal property tax will be assessed at zero.

(d) Tax exempt information was not available prior to tax year 2009.

(e) Does not include tax-exempt property.

(continued)
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Total Taxable Estimated Assessed Value

Assessed Total Direct Actual as a Percentage

Value Tax Rate Taxable Value (e) of Actual Value
400,199,850 $ 5.80 1,142,369,055 35.03%
435,608,075 $ 5.80 1,248,231,477 34.90%
497,610,650 $ 5.80 1,424,920,969 34.92%
504,540,540 $ 5.80 1,425,748,386 35.39%
461,181,790 $ 5.80 1,405,899,161 32.80%
455,626,785 $ 5.80 1,364,017,162 33.40%
448,345,565 $ 5.80 1,320,443,817 33.95%
414,268,282 $ 5.80 1,221,422,015 33.92%
392,314,703 $ 5.80 1,166,240,820 33.64%
393,230,501 $ 5.80 1,168,709,781 33.65%



City of Wadsworth, Ohio

Direct and Overlapping Property Tax Rates

Last Eight Collection Years

Unvoted Millage
Operating
Police Pension

Total Unvoted Millage

Voted Millage
Fire Levy
EMS Levy

Total Voted Millage
Total Millage

Overlapping Rates by Taxing District

Wadsworth City School District
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Medina County
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Wadsworth Public Library
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Medina County Park District
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Highland Local School District
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Medina County Library District
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Vocational Education
Residential/Agricultural Real
Commercial/Industrial and Public Utility Real
General Business and Public Utility Personal

Source: Medina County Auditor
Information prior to 2004 is not available

2011 2010 2009 2008
2.1000 2.1000 2.1000 2.1000
0.3000 0.3000 0.3000 0.3000
2.4000 2.4000 2.4000 2.4000
1.1000 1.1000 1.1000 1.1000
2.3000 2.3000 2.3000 2.3000
3.4000 3.4000 3.4000 3.4000
5.8000 5.8000 5.8000 5.8000

36.1295 31.5638 31.6916 28.8014
38.2956 35.7988 36.1101 33.1027
72.6000 70.2000 70.4000 67.5000
6.5082 5.9807 5.9167 5.9261
6.4369 6.0632 5.9891 5.9752
8.0400 8.0400 8.0700 8.0700
1.6032 1.4441 1.4388 1.4396
1.5295 1.5234 1.5034 1.5236
1.7500 1.7500 1.7500 1.7500
0.7366 0.6775 0.6758 0.6777
0.7052 0.6969 0.6951 0.6922
0.7500 0.7500 0.7500 0.7500
29.7286 28.4983 29.1516 29.2728
25.0217 24.9227 25.5162 25.0795
69.9000 69.9000 70.5500 70.5500
2.0319 1.9378 2.1352 2.1388
1.9854 1.9696 2.1651 2.6050
2.0500 2.0500 2.2500 2.2500
2.0582 2.0048 2.0000 2.0000
1.9420 2.0158 2.0081 1.9999
2.9000 3.0500 3.0500 3.0500

Note: The rates presented for a particular calendar year are the rates that, when applied to the assessed values presented
in the Assessed Value Table, generated the property tax revenue billed in that year. The City's basic property tax rate
may be increased only by a majority vote of the City's residents. Real property tax rates for voted levies are reduced
so that inflationary increases in values do not generate additional revenue. Overlapping rates are those of local and
county governments that apply to property owners within the City.
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2007 2006 2005 2004

2.1000 2.1000 2.1000 2.1000
0.3000 0.3000 0.3000 0.3000
2.4000 2.4000 2.4000 2.4000
1.1000 1.1000 1.1000 1.1000
2.3000 2.3000 2.3000 2.3000
3.4000 3.4000 3.4000 3.4000
5.8000 5.8000 5.8000 5.8000
31.7282 31.8697 32.7510 34.3567
35.1643 36.5675 37.5831 38.5909
71.5000 71.5000 72.2500 72.2500
6.2510 6.3360 6.3559 6.6503
6.2039 6.6281 6.2564 6.4669
8.0700 8.2100 8.2200 8.2300
1.6044 1.6145 1.6239 1.7383
1.5865 1.6722 1.6884 1.7500
1.7500 1.7500 1.7500 1.7500
0.7446 0.3790 0.3801 0.4088
0.7424 0.3654 0.3626 0.3826
0.7500 0.5000 0.5000 0.5000
31.4184 31.6671 32.4065 34.4395
26.3436 28.4673 28.0410 30.1494
70.5500 70.5550 71.3200 71.3200
1.6348 1.6373 1.6411 1.6902
1.6660 1.6677 1.6585 1.6974
2.2500 2.2500 2.2500 2.2500
2.0000 2.0000 2.0000 2.0000
2.0214 2.0274 2.0000 2.0281
3.0500 3.0500 3.0500 3.0500
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City of Wadsworth, Ohio
Principal Property Taxpayers

2011 vs. 2008

Taxpayer

2011

Property
Assessed Valuation

Percentage of Total
Assessed Valuation

Stratford Crossings LTD

Echo Wadsworth Assoc

DJB No 23 LP

Ebner Furnaces Inc

Day Family Enterprises LLC
Rolling Hills Care Center

Rohrer Properties

Big Sky Apartments

Priority 11 LLC C/O Priority 1l LLC
Wal Mart Real Estate

TOTAL

Total Assessed Property Valuation

Taxpayer

$4,452,910
$3,131,500
$2,894,460
$2,576,380
$2,441,390
$2,247,000
$2,029,620
$1,907,480
$1,840,790
$1,719,380

$25,240,910

$400,199,850

2008

1.11%
0.78%
0.72%
0.64%
0.61%
0.56%
0.51%
0.48%
0.46%
0.43%

6.31%

Property
Assessed Valuation

Percentage of Total
Assessed Valuation

Ebner Furnaces Inc
DJB No 23 LP

Big Sky Inc

Day Family Enterprises
Rohrer Properties
Priority 11 LLC
Wal-Mart Real Estate
Buehler Food Market
Soprema USA Inc
Careamerica Corp

TOTAL

Total Assessed Property Valuation

$3,571,220
$3,328,440
$3,279,400
$2,441,390
$1,861,020
$1,840,790
$1,716,540
$1,612,690
$1,519,710
$1,435,050

$22,606,250

$504,540,540

Source: Medina County Auditor, Medina Ohio

@ Information prior to 2008 is not available
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0.71%
0.66%
0.65%
0.48%
0.37%
0.36%
0.34%
0.32%
0.30%
0.28%
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City of Wadsworth, Ohio
Property Tax Levies And Collections
Last Ten Years

Percent of Percent of Accumulated Percentage of

Current Delinquent Total Tax Outstanding Delinquent
Fiscal Total Tax Current Tax Collections to Tax Total Tax Collections to Delinquent Taxes to Total

Year Levy Collections Tax Levy Collections (2) Collections (1) Tax Levy Taxes Tax Levy
2011 $2,574,610 $ 2,487,748 96.63% $ 127,257 $ 2,615,005 101.57% $ 108,640 4.22%
2010 2,802,032 2,531,524 90.35% 88,332 2,619,856 93.50% 115,559 4.12%
2009 2,745,743 2,491,596 90.74% 84,079 2,575,675 93.81% 74,096 2.70%
2008 2,731,362 2,468,134 90.36% 84,742 2,552,876 93.47% 69,108 2.53%
2007 2,347,638 2,136,651 91.01% 64,735 2,201,386 93.77% 69,270 2.95%
2006 2,299,161 2,064,988 89.81% 72,405 2,137,393 92.96% 56,588 2.46%
2005 2,223,500 2,015,267 90.63% 47,396 2,062,662 92.77% 120,901 5.44%
2004 2,016,500 1,913,461 94.89% 53,245 1,966,706 97.53% 171,260 8.49%
2003 2,009,400 1,830,073 91.08% 50,458 1,880,531 93.59% nla nla
2002 1,674,200 1,783,859 106.55% 46,093 1,829,953 109.30% nla nla

Source: Medina County, Ohio; County Auditor

(1) State reimbursement of rollback and homestead exemptions are included.
(2) The County does not identify delinquent collections by the year for which the tax was levied.

Note:

Tangible Personal Property tax expired at the end of 2010. The County no longer levies current tax or has current collections.
Deliquent TPP taxes are included.



City of Wadsworth, Ohio
Income Tax Rate, Revenue Base, and Collections
Last Ten Years

Percentage
Percentage Percentage of Taxes
Percentage of Taxes of Taxes Taxes from from
Tax Tax Total Tax of Taxes From from Taxes From from Individual Individual
Year Rate Collected (1) Adjustments Adjustments Withholding Withholding Net Profits Net Profits Payments Payments
2011 1.3% $6,897,700 $130,626 1.89% $4,366,494 63.30% $776,882 11.26% $1,623,698 23.54%
2010 1.3% 6,603,817 193,064 2.92% 4,115,667 62.32% 664,215 10.06% 1,630,871 24.70%
2009 1.3% 6,511,354 71,581 1.10% 3,989,176 61.26% 513,740 7.89% 1,936,857 29.75%
2008 1.3% 6,643,871 174,580 2.63% 4,087,541 61.52% 723,309 10.89% 1,658,441 24.96%
2007 1.3% 6,534,276 (20,485) -0.31% 4,071,630 62.31% 790,906 12.10% 1,692,225 25.90%
2006 1.3% 6,296,305 43,511 0.69% 4,053,641 64.38% 724,635 11.51% 1,474,518 23.42%
2005 1.3% 5,896,724 109,011 1.85% 3,877,177 65.75% 532,563 9.03% 1,377,973 23.37%
2004 1.3% 5,377,066 8,528 0.16% 3,509,428 65.27% 443,793 8.25% 1,415,317 26.32%
2003 1.3% 5,211,251 133,516 2.56% 3,385,492 64.97% 376,007 7.22% 1,316,236 25.26%
2002 1.3% 5,058,965 179,627 3.55% 3,321,271 65.65% 381,129 7.53% 1,176,938 23.26%
Source: Central Collection Agency - Cleveland, OH
(1) Gross Collections - Cash Basis of Accounting
Income Tax Collections
$7,000,000
$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000
$1,000,000
$0
Olndividuals
@ Net Profits
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 BWithholding
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City of Wadsworth, Ohio
Ratios of Outstanding Debt by Type
Last Ten Years

Governmental Activities

Business-type Activities

General Income Special Electric Total Percentage

Fiscal Obligation Tax Revenue Assessment Notes Stormwater Water OWDA Revenue Electric Notes Primary of Personal Per
Year Bonds Bonds Bonds (5) Payable (6) G.O. Bonds G.0. Bonds Loan Bonds G.0. Bonds Payable Government Income (1) Capita (1)
2011 625,000 18,290,000 271,745 758,448 895,000 10,465,000 19,504,560 7,137,917 280,000 7,440,504 65,668,173 11.91% $3,045
2010 (8) 820,000 18,290,000 359,813 1,308,369 945,000 10,855,000 20,429,684 7,669,583 310,000 5,920,341 66,907,790 11.42% $3,102
2009 (7) 1,015,000 0 301,609 1,759,864 1,000,000 1,520,000 21,326,340 8,181,250 340,000 5,044,718 40,488,781 7.15% $1,956
2008 370,000 0 288,356 3,722,936 0 0 21,474,268 8,674,583 0 6,496,044 41,026,188 7.32% $2,009
2007 (2) 725,000 0 320,034 3,031,190 0 0 21,119,252 9,148,333 0 4,827,651 39,171,460 6.99% $1,919
2006 (3) 1,060,000 0 343,461 102,428 0 0 15,222,475 9,607,083 0 2,655,523 28,990,970 5.25% $1,442
2005 1,380,000 0 380,278 568,255 0 0 5,863,580 10,050,833 0 2,178,530 20,421,477 3.74% $1,027
2004 1,685,000 0 468,623 128,277 0 0 0 10,480,000 0 1,204,495 13,966,395 3.11% $711
2003 1,980,000 0 536,339 136,181 0 0 303,419 10,899,167 0 1,219,486 15,074,592 3.39% $776
2002 (4) 2,260,000 0 631,086 146,545 0 170,000 587,855 11,312,000 0 1,293,880 16,401,366 3.74% $855

(1) See S-27 for personal income and population data.

(2) The City issued over $1.8 million of new notes in 2007 for governmental activities paid for by TIF revenues.

(3) The City issued sewer revenue bonds for the construction of a new wastewater treatment plant.

(4) The City issued electric revenues bonds for the construction of two new substations. It was with these bond proceeds that some of the notes were paid-off.

(5) These bonds are internally held.

(6) Notes payable includes internally held notes and liability for Police Past Service Cost.

(7) The City issued $3.9 million in General Obligation Bonds to retire $3.2 million in various purpose notes and to fund new street improvement and stormwater drainage and management facilities.
(8) The City issued $18.3 million in Income Tax Revenue Bonds to construct a new community center. The City also issued $9.4 million in G.O.Bonds to make water system improvements.
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City of Wadsworth, Ohio
Computation of Direct and Overlapping
Debt Attributable to Governmental Activities
December 31, 2011

Debt Amount of
Attributable to Percentage Direct and
Governmental Applicable to Overlapping
Activities Wadsworth (1) Debt
Direct Debt:
City of Wadsworth
General Obligation Bonds $625,000 100.00% $625,000
Special Assessment Bonds 271,745 100.00% 271,745
Bond Anticipation Notes 666,400 100.00% 666,400
Police and Fire Pension Note 92,048 100.00% 92,048
Community Center Revenue Bonds 18,290,000 100.00% 18,290,000
Total Direct Debt $19,945,193 $19,945,193
Overlapping Debt:
Payable from Property Taxes
Medina County Bonds (2) $4,443,929 9.73% $432,442
Wadsworth City School District Bonds (3) 84,980,777 73.29% 62,286,419
Highland School District (4) 29,535,000 1.03% 305,327
Payable from Other Sources
Medina County Special Assessment Bonds (2) 885,051 9.73% 86,125
Medina County OWDA Loans (2) 542,735 9.73% 52,814
Medina County OPWC Loans (2) 96,427 9.73% 9,383
Wadsworth City School District Notes (3) 98,820,777 73.29% 72,430,408
Total Overlapping Debt $219,304,696 $135,602,919
Total $239,249,889 $155,548,111

(1) Percentages were determined by dividing the assessed valuation of the overlapping

government located within the boundaries of the City by the total assessed
valuation of the government. The valuations were for the 2011 collection year (2010 tax year).

(2) Source - Medina County Auditor's Office

(3) Source - Wadsworth City Schools - reported as of June 30,2011
(4) Source - Highland Local School District CAFR - reported as of June 30, 2011
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City of Wadsworth, Ohio
Ratio of General Obligation Bonded Debt to Estimated True
Value of Taxable Property and Bonded Debt Per Capita
Last Ten Years

Ratio of Net
General Bonded
Debt to
Estimated

Total General Resources Net General Estimated Actual Actual Value of
Fiscal Obligation Available for Obligation Value of Taxable Taxable Bonded Debt per
Year Bonded Debt Principal Payment Bonded Debt Property Property Capita
2011 12,265,000 1,089,861 11,175,139 1,142,369,055 0.98% $518.16
2010 12,930,000 1,197,458 11,732,542 1,248,231,477 0.94% $544.00
2009 3,875,000 1,152,383 2,722,617 1,424,920,969 0.19% $131.55
2008 370,000 370,000 0 1,425,748,386 0.00% $0.00
2007 725,000 725,000 0 1,405,899,161 0.00% $0.00
2006 1,060,000 1,060,000 0 1,364,017,162 0.00% $0.00
2005 1,380,000 1,185,387 194,613 1,320,443,817 0.01% $9.79
2004 1,685,000 1,285,618 399,382 1,221,422,015 0.03% $20.33
2003 1,980,000 1,366,044 613,956 1,166,240,820 0.05% $31.59
2002 2,430,000 n/a 2,430,000 1,168,709,781 0.21% $126.67
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City of Wadsworth, Ohio
Legal Debt Margin Information

Last Ten Years

2011 2010 2009 2008 2007

Overall Debt Limitation

(10.5% of Assessed Valuation) $48,941,587 $52,666,091 $52,249,118 $52,976,757 $48,424,088
Net Debt Applicable to Debt Limit 1,383,448 2,128,369 2,774,864 4,092,937 3,756,190
Overall Legal Debt Margin

(10.5% of Assessed Valuation) $47,558,139 $50,537,722 $49,474,254 $48,883,820 $44,667,898
Legal Debt Margin as a Percentage of Debt Limit 97.17% 95.96% 94.69% 92.27% 92.24%
Unvoted Debt Limitation

(5.5% of Assessed Valuation) $25,636,069 $27,587,000 $27,368,586 $27,749,730 $25,364,998
Net Debt Applicable to Debt Limit 1,383,448 2,128,369 2,774,864 4,092,937 3,756,190
Unvoted Legal Debt Margin

(5.5% of Assessed Valuation) $24,252,622 $25,458,631 $24,593,722 $23,656,793 $21,608,808
Legal Debt Margin as a Percentage of Debt Limit 94.60% 92.28% 89.86% 85.25% 85.19%

Legal Debt Margin Calculation for Fiscal Year 2011

Assessed property value

Overall Debt Limitation (percentage of assessed valuation)

Gross Indebtedness

Less: Special Assessment Bonds
Stormwater Revenue Bond
Income Tax Revenue Bonds
Water Revenue Bonds
OWDA Loan
Electric Revenue Bonds
Electric G.O. Bonds

Bond Anticipation Notes - Enterprise Funds

Net Debt Applicable to Debt Limit

Legal Debt Margin Within Limitations

Note: Under State of Ohio finance law, the City of Wadsworth's outstanding general obligation debt that is supported through real
estate value should not exceed 10.5 percent of total assessed property value. In addition, the outstanding general obligation debt
net of voted debt should not exceed 5.5 percent of total assessed property value. By law, the general obligation debt subject to the

Unvoted Margin

Overall Margin

Within 5.5% Within 10.5%
$466,110,350 $466,110,350
$25,636,069 $48,941,587
65,668,173 65,668,173
(271,745) (271,745)
(895,000) (895,000)
(18,290,000) (18,290,000)
(10,465,000) (10,465,000)
(19,504,560) (19,504,560)
(7,137,917) (7,137,917)
(280,000) (280,000)
(7,440,504) (7,440,504)
1,383,448 1,383,448
$24,252,622 $47,558,139

limitation is offset by amounts set aside for repaying general obligation bonds.
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2006 2005 2004 2003 2002
$47,840,812 $47,076,284 $43,498,170 $41,193,044 $41,289,203
1,162,428 1,948,255 1,825,277 2,140,181 2,442,545
$46,678,384 $45,128,029 $41,672,893 $39,052,863 $38,846,658
97.57% 95.86% 95.80% 94.80% 94.08%
$25,059,473 $24,659,006 $22,784,756 $21,577,309 $21,627,678
1,162,428 1,948,255 1,825,277 2,140,181 2,442,545
$23,897,045 $22,710,751 $20,959,479 $19,437,128 $19,185,133
95.36% 92.10% 91.99% 90.08% 88.71%
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City of Wadsworth, Ohio
Pledged Revenue Coverage
Ohio Water Development Authority Loan

Last Four Years

Sewer Direct Debt Service (2)
Fiscal Service Charges Operating Net Available
Year and Interest Expenses (1) Revenues Principal Interest Coverage
2011 $ 3,356,742 $ 2,092,367 $ 1,264,375 925,124 $ 636,389 81.0%
2010 3,153,796 1,867,981 1,285,815 896,657 664,856 82.3%
2009 3,361,223 2,321,467 1,039,756 869,066 692,447 66.6%
2008 3,242,762 2,137,669 1,105,093 842,324 673,526 72.9%

Note: For each type of non-general obligation debt backed by pledged revenues, the City should present
gross revenues (and, if applicable, specific expenses, to produce net available revenues) principal and interest

requirements, and a coverage ratio.

(1) Direct operating expenses do not include depreciation expense.

(2) Debt Service payments started in 2008.
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City of Wadsworth, Ohio
Pledged Revenue Coverage
Electric System Improvements
Last Ten Years

Electric Direct Debt Service
Fiscal Service Charges Operating Net Available
Year and Interest Expenses (1) Revenues Principal Interest Coverage
2011 $ 30,649,166 $ 26,481,640 $ 4,167,526 $ 531,667 $ 493,877 406.4%
2010 30,371,977 26,497,619 3,874,358 511,667 400,915 424.5%
2009 29,939,745 26,445,554 3,494,191 493,333 482,429 358.1%
2008 27,961,859 23,777,870 4,183,989 473,750 486,866 435.6%
2007 25,208,070 24,076,105 1,131,965 460,000 457,895 123.3%
2006 26,194,353 23,994,167 2,200,186 443,750 478,234 238.6%
2005 25,645,034 25,689,234 (44,200) 429,167 488,289 -4.8%
2004 22,109,997 21,443,034 666,963 419,167 492,116 73.2%
2003 20,175,204 16,573,139 3,602,065 412,833 514,266 388.5%
2002 20,566,750 18,450,323 2,116,427 333,000 431,309 276.9%

Note: For each type of non-general obligation debt backed by pledged revenues, the City should present
gross revenues (and, if applicable, specific expenses, to produce net available revenues) principal and interest
requirements, and a coverage ratio.

(1) Direct operating expenses do not include depreciation expense.
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City of Wadsworth, Ohio
Demographic and Economic Statistics

Last Ten Years

Average
Personal Median Unemployment Rate (2) City Sales Price of

Total Personal Income Household Medina State of Square Residential Median
Year Population (1a) Income (5) Per Capita (1b) Income (1b) County Ohio Miles(3) Property (4) Age(lc)
2011 21,567 551,360,355 $25,565 $59,178 6.7 8.6 10.633 127,282 37.8
2010 21,567 586,083,225 $27,175 $57,060 8.4 10.2 10.633 130,649 375
2009 20,696 566,159,766 $27,356 $57,821 8.3 10.2 10.633 130,639 36.5
2008 20,417 560,732,488 $27,464 $55,695 5.8 6.5 10.633 142,895 36.4
2007 20,417 560,732,488 $27,464 $55,695 5.2 5.6 nla n/a 36.4
2006 20,107 552,218,648 $27,464 $55,695 4.8 5.4 nla n/a 36.4
2005 19,881 546,011,784 $27,464 $55,695 49 5.9 nla n/a 36.4
2004 19,644 449,042,196 $22,859 $48,605 5.1 6.1 nla n/a 37.7
2003 19,434 444,241,806 $22,859 $48,605 5.1 6.2 nla n/a 37.7
2002 19,183 438,504,197 $22,859 $48,605 4.6 5.7 nla n/a 37.7

(1) Source: (a) U.S. Census Bureau: American Fact Finder - Total Population 2010 Census
(b) 2008-2010 American Community Survey 3-Year Estimates

© 2006-2010 American Community Survey 5-year Estimates

(2) Source: Ohio Bureau of Job and Family Services; US Department of Labor

(3) Source: City of Wadsworth Planning Department

(4) Medina County Auditor's Office Monthly Property Transfers
(5) Computation of per capita personal income multiplied by population
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City of Wadsworth, Ohio
Principal Employers
2010 and Eight Years Ago

2010
Percentage Percentage
of Total City  of Total City
Employer Industry Employees  Employment  Withholding
Wadsworth City School District Education 874 5.90% 7.77%
Summa Health System Healthcare 567 3.83% 7.45%
WalMart Assoc Inc Retail 550 3.71% 2.47%
City of Wadsworth Government 412 2.78% 4.84%
Tamarkin Company (Giant Eagle) Grocery 319 2.15% 2.30%
Buehler Food Markets Inc Grocery 293 1.98% 0.93%
Parker Hannifin Corp Manufacturing 195 1.32% 1.28%
AlterCare of Wadsworth Center for Rehab Healthcare 174 1.17% 0.39%
Omnicare ESC LLC Pharmaceuticals 162 1.09% 0.66%
United Parcel Service Inc. Logistics 158 1.07% 0.69%
TOTAL 3,704 25.01% 28.78%
Total Employment Within the City 14,813
2002 @
Percentage Percentage
of Total City  of Total City
Employer Industry Employees  Employment ~ Withholding
Wadsworth City School District Education 435 3.66% 7.50%
Buehler Food Markets Grocery 347 2.92% 1.62%
D & R Industries Inc Metal Polishing 280 2.36% 1.33%
City of Wadsworth Government 242 2.04% 4.44%
Braun's Grocery Company Inc (Giant Eagle) Grocery 203 1.71% 1.00%
Ameritemps Inc Employment Agency 203 1.71% 0.05%
Lo-Med Prescription Services Inc Pharmaceutical 193 1.62% 2.34%
K-Mart Corp & Subsidiaries Retail 179 1.51% 0.55%
Tony Perry Chevrolet Auto Sales/Service 178 1.50% 1.74%
United Parcel Service Inc Delivery Services 172 1.45% 1.44%
TOTAL 2,432 20.47% 22.01%
Total Employment Within the City

11,880

Source: Number of employees obtained from the W-2's from the City Tax Filings

@ 2011 data was not available at the time this report was issued

@ Information prior to 2002 is not available
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Full-Time Equivalent City Government Employees by Function/Program

City of Wadsworth, Ohio

Last Ten Years

Function/Program 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002
Governmental-Type Activities:
General Government
Auditor 6.0 6.0 6.0 6.0 5.0 4.5 6.0 5.0 4.0 4.5
Council 5.0 5.0 5.0 55 5.0 5.0 5.0 5.0 5.0 5.0
Engineering 9.5 10.0 11.0 11.0 10.5 115 135 10.5 11.0 105
Human Resources 35 35 35 35 35 35 35 35 35 35
Income Tax 15 15 15 15 1.0 1.0 1.0 1.0 1.0 1.0
Law Director 35 35 35 35 35 35 35 35 35 35
Mayor 3.0 2.5 3.0 3.0 2.0 2.5 2.5 2.5 2.5 2.5
Municipal Court 115 135 13.0 135 14.0 145 145 15.0 14.0 15.0
Service Director 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0
Stormwater 45 4.0 15 15 1.0 0.0 0.0 0.0 0.0 0.0
Treasurer 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Security of Persons and Property
Emergency Medical Services 19.0 235 22.0 225 235 23.0 24.0 24.0 20.5 19.5
Fire 16.0 15.0 17.0 175 155 15.0 145 16.0 16.5 16.0
Police 41.5 39.5 445 445 425 50.0 49.0 51.0 49.5 48.5
Safety Director 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Public Health
Animal Control 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Leisure Time Services
Parks 14.0 14.0 13.0 125 125 14.0 145 125 135 14.0
Recreation 0.0 35.5 44.0 52.5 50.5 455 50.0 50.0 50.0 475
Senior Center 3.0 25 3.0 4.0 35 3.0 35 35 35 35
Wadsworth Cable Television 5.0 45 55 6.0 4.0 4.0 45 4.0 4.0 5.0
Community and Economic Development
Building & Planning 2.5 2.5 3.0 3.5 3.5 4.0 4.0 3.0 3.0 3.5
Transportation Services
Streets 185 235 215 245 225 28.0 26.0 235 275 29.0
Business-Type Activities:
Electric 435 415 45.0 455 475 51.0 52.5 50.0 52.5 475
Information Technology 4.0 4.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 1.0
Sanitation 10.0 8.5 9.0 115 11.0 10.5 105 105 105 11.0
Sewer 10.0 10.0 11.0 11.0 11.0 12.0 12.0 12.0 13.0 135
Telecommunications 125 125 155 13.0 145 145 135 15.0 17.0 16.0
Vehicle Maintenance 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 6.0
Water 185 18.0 20.0 22.0 235 235 22.0 22.0 215 215
Totals: 276.5 315.0 3345 352.0 3435 356.5 362.5 355.5 359.5 354.0

Note: All part-time employees, Council Members, Mayor, Treasurer, and Auditor were counted as 0.5 FTE's for the purposes of this table.

Source: City Payroll Records
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City of Wadsworth, Ohio
Capital Asset Statistics by Function/Program
Last Ten Years

Function/Program 2011 2010 2009 2008

General Government

Streets (miles) 94 96 95 94
Salt Domes 1 1 1 1
Airports 1 1 1 1
Fueling System 1 1 1 1
Administrative Vehicles 2 2 2 2
Service Vehicles 40 40 40 41

Security of Persons and Property
Service Director

Early Warning Sirens 8 8 8 8

Vehicles 1 1 1 1
Police

Stations 1 1 1 1

Shooting Ranges 1 1 1 1

Vehicles 21 21 21 23
Fire & EMS

Stations 2 2 2 2

Fire Engines 8 8 8 8

Rescue Squads 5 5 5 4

Other Vehicles 5 5 5 5

Leisure Time Activities
Parks & Recreation

Recreation Center 0 0 1 1
Public Swimming Pools 0 0 2 2
Parks 16 16 16 16
Playgrounds 14 14 14 14
Baseball Diamonds 13 13 15 15
Tennis Courts 9 9 9 9
Full Sized Soccer Fields 10 10 10 10
Vehicles 11 11 12 14

Cable T.V. Access
Cameras 11 11 11 11
Vehicles 1 1 1 1

Community and Economic Development
Building and Zoning
Vehicles 1 1 1 1
(continued)
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2007 2006 2005 2004 2003 2002
92 90 88 85 81 75
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
2 1 1 0 0 0
41 37 35 37 36 35
6 6 6 5 5 5
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
20 22 20 18 20 23
2 2 2 2 2 2
8 8 9 8 8 8
4 4 4 4 4 4
5 6 5 5 5 6
1 1 1 1
2 2 2 2
16 16 16 15 14 14
14 14 14 13 13 13
15 15 15 15 13 13
9 9 9 9 9 9
10 10 10 10 10 10
12 12 12 12 13 11
11 11 11 11 9 9
1 0 0 0 1 1
1 1 1 1 1 1
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City of Wadsworth, Ohio

Capital Asset Statistics by Function/Program
Last Ten Years

S-32

Function/Program 2011 2010 2009 2008
Storm Water
Storm Sewers (miles) 98 97 97 95
Telecom
Vehicles 14 14 14 14
Sewer
Lines (miles) 102 104 100 99
Lift Stations 4 4 4 4
Treatment Plants 1 1 1 1
Vehicles 5 5 5 5
Water
Wells 12 12 12 12
Towers 5 5 5 5
Lines (miles) 121 122 121 120
Treatment Plants 1 1 1 1
SCADA 1 1 1 1
Vehicles 13 13 13 13
Electric
Substations 6 6 6 6
Aerial Lines (miles) 230 230 229 237
Transmission Lines (miles) 19 19 19 19
Underground Lines (miles) 69 69 68 66
SCADA 1 1 1 1
Meters 12,726 12,726 12,192 12,378
Vehicles 28 28 28 28
Sanitation
Transfer Stations 1 1 1 1
Packer Trucks 4 4 5 5
Automated Trucks 4 4 3 3
Vehicles 4 4 4 4

(continued)



2007 2006 2005 2004 2003 2002
93 91 89 87 83 81
14 13 12 12 12 13
9% 95 94 93 91 90

3 3 3 3 3 3

1 1 1 1 1 1

5 5 5 5 5 4
12 1 11 1 11 11
5 5 5 5 5 5
116 112 111 108 105 104
1 1 1 1 1 1

1 1 1 1 1 0
13 13 13 13 12 1
8 8 8 8 8 8
238 239 239 244 244 247
19 19 19 19 19 19
66 62 60 56 52 50
1 1 1 1 1 1
12,258 11,955 11,779 11,531 11,391 11,223
26 33 27 27 26 27
1 1 1 1 1 1

5 4 4 4 4 4

3 3 3 3 2 2

4 5 4 4 4 3
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City of Wadsworth, Ohio
Operating Indicators by Function/Program

Last Ten Years (1)

S-34

Function/Program 2011 2010 2009 2008
General Government
Council and Clerk
Number of Ordinances Passed 133 143 150 153
Number of Resolutions Passed 16 15 14 22
Finance Department
Number of checks/ vouchers issued (payroll not included) 5,209 5,396 5,552 6,148
Amount of checks written (cash basis) $79,755,372 $68,250,591 $55,193,439 $65,520,049
Interest earnings for fiscal year (cash basis) $303,011 $182,657 $373,082 $904,666
Number of Receipts issued 28,981 27,664 26,895 10,458
General Fund Receipts (cash basis) $11,397,872 $12,101,051 $11,555,924 $10,158,576
General Fund Expenditures (cash basis) $10,966,566 $10,378,503 $11,390,512 $10,803,479
Income Tax Department
Number of Business net profit forms processed 1,783 1,764 1,583 1,708
Number of Individual forms processed 16,111 19,386 20,223 15,628
Number of business withholding accounts 1,625 1,568 1,486 1,476
Amount of Penalties and Interest Collected $161,501 $200,835 $163,493 $86,507
Civil Service
Number of police entry tests administered 0 1 1 1
Number of fire entry tests administered 0 0 2 0
Number of police promotional tests administered 0 2 0 0
Number of fire promotional tests administered 0 0 0 0
Number of hires of Police Officers from certified lists 0 2 3 1
Number of hires of Fire/Medics from certified lists 0 0 6 0
Number of promotions from police certified lists 0 2 0 0
Number of promotions from fire certified lists 0 0 0 0
Engineering
Number of New Subdivision 0 0 0 1
Number of New Lots 2 0 0 42
Number of Plat/Surveys Completed 3 5 3 7
Streets Constructed (linear feet) 0 0 2,169 3,422
Streets Resurfaced (linear feet) 4,477 8,160 21,819 8,913
Storm Sewer Lines Constructed (linear feet) 2,502 1,302 7,315 8,945
Number of New Catch Basins 17 15 82 78
Number of New Storm Manholes 0 0 30 31
Water Lines Constructed (linear feet) 3,827 4,586 44,033 25,038
Raw Water Lines Constructed (linear feet) 0 0 0 0
Number of New Hydrants 9 11 17 88
Number of New Valves 13 19 19 115
Sanitary Sewer Lines Constructed (linear feet) 2,106 9,069 5,382 19,187
Force Mains Constructed (linear feet) 0 0 0 2,776
Number of New Sanitary Manholes 11 14 37 94
Culverts Constructed (linear feet), not including drive culverts 0 198 0 0
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2007 2006 2005 2004 2003 2002

194 146 170 145 142 140

46 18 20 93 14 16

7,536 6,873 5,687 6,212 6,208 6,064

$58,413,247 $52,511,195 $50,223,871 $42,579,497 $41,586,325 $43,325,926

$1,188,433 $984,231 $484,044 $276,596 $312,944 $431,555

11,757 11,011 11,334 11,238 9,978 10,024

$10,258,939 $10,243,495 $9,621,319 $8,019,039 $7,722,137 $7,765,116

$10,501,749 $9,710,465 $9,437,989 $7,926,441 $7,798,794 $7,644,211
1,679 1,763 1,415 1,537 1,468 nla
17,043 15,015 14,289 14,070 13,713 nla
1,513 1,497 1,471 1,412 1,375 nla
$103,845 $88,766 $55,892 $66,953 $74,789 nla

0 1 0 1 0 1

0 0 0 0 1 0

0 0 0 0 0 2

0 0 0 0 0 1

0 0 0 2 0 3

0 0 0 0 3 0

0 0 0 0 0 3

0 0 0 0 0 1

5 0 4 5 4 2

209 0 136 178 179 100

10 7 17 18 14 14

6,665 5,122 3,737 13,719 3,567 5,452

3,886 4,726 12,751 7,507 26,521 25,069

15,218 8,529 8,162 24,280 12,436 3,718

108 73 74 181 84 20

64 39 35 116 34 2

20,332 5,908 12,270 17,041 6,460 9,875

0 232 0 0 0 0

66 23 35 57 22 27

93 24 50 57 32 30

1,990 7,174 5,033 11,602 5,832 521

0 0 0 0 0 0

13 35 28 71 33 9

101 0 0 0 39 0
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City of Wadsworth, Ohio
Operating Indicators by Function/Program

Last Ten Years (1)

Function/Program 2011 2010 2009 2008

Municipal Court
Number of Civil Cases 924 1,067 1,108 1,226
Number of Criminal Cases 7,300 7,330 9,514 8,809

Security of Persons and Property

Police
Total Calls for Services 12,695 13,027 12,150 10,667
Class 1 crimes 0 569 508 489
Adult arrests 719 624 541 662
Juvenile arrests 28 19 17 37
Criminal summons 341 337 289 321
Traffic citations 2,047 2,040 2,259 2,098
Warning citations 1,375 1,506 1,363 1,184
Parking Tickets 1,916 1,404 1,354 1,444
Vehicle accidents- property damage 663 713 651 743
Vehicle accidents-injury 56 88 71 106
Total miles driven 260,993 266,330 260,471 279,747
Total gasoline cost $75,118 $62,369 $50,173 $72,032

Fire and EMS
EMS Calls 1,751 1,754 1,610 1,780
Ambulance Billing Collections (net) $443,741 $460,717 $458,357 $335,427
Fire Calls 221 250 283 276
Fires with Loss 25 31 24 22
Fires with Losses exceeding $10K 4 5 8 5
Fire Losses $2,253,160 $219,820 $757,170 $289,910
Fire Safety Inspections 1,120 902 985 847
No. of times Mutual Aid received from other Fire and EMS 19 25 23 15
No. of times Mutual Aid given by Fire and EMS 16 14 10 31
Training hours 3,345 3,832 4,695 4,400

Leisure Time Activities

Recreation
Recreation Center membership receipts (cash basis) $0 $10,724 $121,141 $156,785
Recreation Center rental receipts (cash basis) $0 $29,704 $47,441 $48,449
Recreation Center program receipts (cash basis) $0 $24,887 $152,492 $158,928
Recreation Center miscellaneous receipts (cash basis) $0 $1,612 $7,186 $8,747
Total Recreation Department receipts (cash basis) $0 $66,927 $328,260 $372,908
Recreation Center Expenditures (cash basis) $0 $413,339 $937,342 $1,003,533

Parks
Parks Expenditures (cash basis) $856,753 $756,915 $752,320 $775,589
Hours maintaining parks and City Buildings 15,191 15,910 12,479 15,874
Hours preparing Fields/Ball Diamonds 1,840 1,628 2,402 2,209
Hours of Snow removal 1,214 1,791 1,302 1,964
Average Cost per Resident $39.73 $39.16 $46.49 $38.69

S-36

(continued)



2007 2006 2005 2004 2003 2002
1,182 866 848 923 808 701
7,322 5,724 6,645 7,219 8,802 9,635

10,151 9,641 8,803 8,800 8,582 7,288
485 454 473 490 400 471

736 876 755 655 457 334

58 51 37 33 24 17

238 239 325 338 219 89
1,863 2,925 2,888 3,030 2,815 2,473
1,030 1,077 1,294 1,282 1,306 1,572
1,295 1,136 1,323 984 1,310 1,909
762 703 723 697 637 581

98 83 83 79 78 7
287,540 262,311 296,423 295,771 276,057 271,606
$68,132 $63,303 $46,352 $36,122 $28,293 $23,573
1,714 1,638 1,728 1,699 1,607 1,600
$477,244 $403,214 $511,239 $205,187 $227,254 $208,126
291 267 273 276 286 270

36 12 22 17 19 24

13 4 9 4 11 12
$583,275 $234,950 $418,700 $155,110 $469,130 $830,600
650 825 687 789 933 293

21 7 10 2 9 8

20 10 27 14 16 26

5,689 6,223 3,531 3,449 5,675 4,579
$168,872 $171,494 $161,488 $150,845 $115,013 $107,668
$52,196 $49,597 $59,176 $57,909 $51,513 $58,661
$155,820 $142,787 $152,851 $134,570 $124,466 $149,602
$10,008 $13,626 $59,902 $8,903 $10,571 $16,350
$386,896 $377,504 $433,417 $352,227 $301,563 $332,281
$1,006,926 $996,100 $874,409 $844,163 $803,974 $746,928
$770,200 $663,201 $639,600 $621,833 $659,348 $660,346
15,666 16,143 17,159 16,274 17,061 17,589
2,351 2,381 2,440 2,246 2,633 1,953
1,544 516 1,187 1,403 1,722 826
$39.38 $34.83 $30.77 $31.21 $30.79 $32.42
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City of Wadsworth, Ohio
Operating Indicators by Function/Program

Last Ten Years (1)

Function/Program 2011 2010 2009 2008
Community and Economic Development
Building and Zoning
Estimated Value of Construction $46,993,066 $101,699,650 $20,226,917 $21,403,499
Residential/Commercial/Zoning Permits Issued 386 339 366 324
Electric Permits 132 149 149 155
Heating Permits 127 150 151 124
Total Permits Issued 645 638 666 603
Permit Revenue $93,022 $103,544 $112,439 $101,963
Number of Contractor Licenses 127 133 138 153
Code Enforcement Notices 267 236 286 302
Zoning Board of Appeals Hearings 13 15 12 90
Number of Planning Commission Docket Items 50 76 21 34
Transportation
Crack Seal Coating Program (Miles) 10 13 13 16
Street Repair (Curbs, aprons, berms, asphalt) (hours) 5,276 3,636 2,456 3,204
Cold & Dura Patch (hours) 531 1,624 887 1,600
Tons of Asphalt 350 388 327 677
Tons of Limestone 1,000 300 1,250 1,750
Paint Striping (gallons of paint) 600 812 720 600
Leaf Collection (hours) 2,261 3,388 2,833 2,370
Tons of Salt 4,833 5,481 4,210 4,259

(1) Certain information for Income Tax and Community & Economic Development is not available for years 2002-2004.
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2007 2006 2005 2004 2003 2002
$20,964,278 $38,826,319 $47,631,881 $42,302,437 $22,796,454 $36,582,353
362 452 536 568 491 566
177 223 290 304 292 323
141 156 239 247 172 216
680 831 1,065 1,119 955 1,105
$106,133 $159,972 $188,035 $99,047 $41,946 $56,023
166 180 182 n/a n/a n/a
128 217 213 108 n/a n/a
121 92 135 115 139 110
44 40 70 n/a n/a n/a
16 23 27 33 35 27
2,951 3,587 3,247 3,101 2,479 3,155
2,472 621 583 487 490 1,620
821 1,040 1,100 775 650 772
1,872 1,510 1,250 1,000 800 620
550 650 600 525 400 400
2,182 3,885 3,689 3,648 4,289 3,797
3,171 3,267 4,048 3,272 3,400 3,600
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COMPLIANCE SECTION






Dave Yost - Auditor of State

CITY OF WADSWORTH
MEDINA COUNTY

CLERK’S CERTIFICATION
This is atrue and correct copy of the report which is required to be filed in the Office of the
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio.

ivan Pouablitt

CLERK OF THE BUREAU

CERTIFIED
SEPTEMBER 20, 2012

88 East Broad Street, Fourth Floor, Columbus, Ohio 43215-3506
Phone: 614-466-4514 or 800-282-0370 Fax: 614-466-4490
www.ohioauditor.gov
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