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Board of Trustees 
Franklin County Stadium, Inc. dba Huntington Park and 
Columbus Baseball Team, Inc. dba Columbus Clippers 
330 Huntington Park Lane 
Columbus, Ohio 43215 
 
We have reviewed the Independent Auditors’ Report of the Franklin County Stadium, Inc. dba 
Huntington Park and Columbus Baseball Team, Inc. dba Columbus Clippers, Franklin County, 
prepared by Plattenburg & Associates, Inc., for the audit period January 1, 2011 through 
December 31, 2011.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Franklin County Stadium, Inc. dba Huntington 
Park and Columbus Baseball Team, Inc. dba Columbus Clippers is responsible for compliance 
with these laws and regulations. 
 
 
 
 
 
 
 
 
 
 
Dave Yost 
Auditor of State 
 
April 30, 2012  
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8260 NORTHCREEK DRIVE, SUITE 330 / CINCINNATI, OH 45236 • (513) 891-2722 • FAX (513) 891-2760 
ONE PRESTIGE PLACE, SUITE 520 / DAYTON, OH 45342  • (937) 433-0400 • FAX (937) 433-0429 

www.plattenburg.com 

 
 
 
 
 

INDEPENDENT AUDITORS’ REPORT 
 
 
 

Board of Trustees 
Franklin County Stadium, Inc. dba Huntington Park and  
Columbus Baseball Team, Inc. dba Columbus Clippers 
 
 
We have audited the accompanying combined statement of financial position of Franklin 
County Stadium, Inc. dba Huntington Park and Columbus Baseball Team, Inc. dba 
Columbus Clippers (collectively referred to as the “Organization”), a component unit of 
Franklin County, Ohio, as of December 31, 2011, and the related combined statements of 
revenues, expenses, and changes in net assets, and cash flows for the year then ended.  
These combined financial statements are the responsibility of the Organization's 
management. Our responsibility is to express an opinion on these combined financial 
statements based on our audit.   
 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States.  
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the combined financial statements are free of material misstatement.  An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the combined financial statements.  An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation.  We believe that our audit provides a reasonable 
basis for our opinion. 
 
In our opinion, the combined financial statements referred to above present fairly, in all 
material respects, the financial position of the Organization as of December 31, 2011, and 
the results of its operations and its cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
March 9, 2012, on our consideration of the Organization’s internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters.  The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on the internal control over 
financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be considered in assessing 
the results of our audit. 
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PLATTENBURG 
Certified Public Accountants 

 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis be presented to supplement the basic financial 
statements.  Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context.  We have applied certain limited 
procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries 
of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic 
financial statements.  We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 
 
 
 

 
 
Plattenburg & Associates, Inc.  
March 9, 2012 
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Franklin County Stadium, Inc. dba Huntington Park
and Columbus Baseball Team, Inc. dba Columbus Clippers
(A Component Unit of Franklin County)

Combined Statement of Financial Position
December 31, 2011     

2011
Assets

Current Assets:
Cash and Cash Equivalents $1,149,187
Accounts Receivable 2,923
Investments in Marketable Securities 977,206
Souvenir and Equipment Inventory 153,337
Current Portion of Prepaid Rent Expense 3,362,000
Other Prepaid Expenses 5,900

Total Current Assets 5,650,553

Other Assets:
Prepaid Rent Expense, Net of Current Portion 13,301,205
Cash Surrender Value of Life Insurance Policies 584,758
Capital Assets, Net 2,175,513

Total Other Assets 16,061,476

Total Assets $21,712,029

Liabilities and Net Assets

Current Liabilities:
Accounts Payable $115,088
Accrued Expenses 27,562
Current Portion of Capital Lease Obligations 11,412
Deferred Ticket Sales Revenue 1,160,597
Current Portion of Deferred Sponsorship Revenue 1,975,500

Total Current Liabilities 3,290,159

Long-Term Liabilities:
Deferred Compensation 621,202
Deferred Sponsorship Revenue, Net of Current Portion 9,473,000

Total Long-Term Liabilities 10,094,202

Total Liabilities 13,384,361

Net Assets:
Invested in Capital Assets, Net of Related Debt 2,164,100
Unrestricted 6,163,568

Total Net Assets 8,327,668

Total Liabilities and Net Assets $21,712,029

See accompanying notes to the financial statements.
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Franklin County Stadium, Inc. dba Huntington Park
and Columbus Baseball Team, Inc. dba Columbus Clippers
(A Component Unit of Franklin County)

Combined Statement of Revenues, Expenses, and Change in Net Assets
For the Fiscal Year Ended December 31, 2011        

2011
Revenues:

Ticket Sales $4,153,144
Concessions 2,419,655
Souvenirs 629,259
Parking 173,190
Sponsorships and Advertising 4,022,203
Special Events 141,630
Other Revenues 108,120

Total Revenues 11,647,201

Expenses:
Stadium 5,023,103
Payroll and Related Taxes 3,001,987
Team 816,825
Souvenirs 443,649
Advertising 193,792
Depreciation 365,931
Other Expenses 656,869

Total Expenses 10,502,156

Changes in Net Assets from Operations 1,145,045

Non-Operating Revenues (Expenses):
Interest Income 49,343
Net Realized and Unrealized Gains on Marketable Securities (80,317)
Gain (Loss) on Sale or Disposal of Capital Assets 11,000

Total Non-Operating Revenues (Expenses) (19,974)

Change in Net Assets 1,125,071

Net Assets Beginning of Year 7,202,597

Net Assets End of Year $8,327,668

See accompanying notes to the financial statements.

Combined Statement of Revenues, Expenses, and Changes in Net Combined Statement of Revenues, Expenses, and Changes in Net Assets
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Franklin County Stadium, Inc. dba Huntington Park
and Columbus Baseball Team, Inc. dba Columbus Clippers
(A Component Unit of Franklin County)

Combined Statement of Cash Flows
For the Fiscal Year Ended December 31, 2011        

2011

Cash Flows from Operating Activities:
Cash Received from Customers $11,814,297
Cash Paid to Suppliers (9,473,502)
Cash Paid to Employees (2,952,350)
Cash Surrender Value of Life Insurance (46,034)

Net Cash Provided by (Used in) Operating Activties (657,589)

Cash Flows from Capital and Related Financing Activities:
Payments for the Purchase of Capital Assets (58,769)
Proceeds from the Sale of Capital Assets 11,000
Principal Payments made on Capital Lease Obligations (66,184)

Net Cash Used in capital and relating financing activities (113,953)

Cash Flows from Investing Activities:
Proceeds from the Sale of Investments in Marketable Securities 2,700,000
Purchase of Investments in Marketable Securities (1,658,027)

Net Cash Provided by (Used in) Investing Activities 1,041,973

Net Increase in Cash and Cash Equivalents 270,431

Cash and Cash Equivalents, Beginning of Year 878,756

Cash and Cash Equivalents, End of Year $1,149,187

Reconciliation of Changes in Net Assets from Operations to Net Cash
Provided by (Used in) Operating Activities:

Changes in Net Assets from Operations $1,145,045

Adjustments to Reconcile Changes in Net Assets to Net Cash Provided by
(Used in) Operating Activities:
Depreciation Expense 365,931

  Cash Surrender Value of Life Insurance (46,034)
Deferred Compensation Expense 36,011

(Increase) Decrease in Operating Assets:
Accounts Receivable 29,855
Souvenir and Equipment Inventory 82,409
Prepaid Rent Expenses (2,423,002)
Other Prepaid Expenses 409

Increase (Decrease) in Operating Liabilities:
Accounts Payable 920
Accrued Expenses 13,626
Deferred Ticket Sales Revenue 232,241
Deferred Sponsorship Revenue (95,000)

Total Adjustments (1,802,634)

Net Cash Provided (Used) by Operating Activities ($657,589)

See accompanying notes to the financial statements.
11
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND  
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF  
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS 
 
 
Board of Trustees 
Franklin County Stadium, Inc. dba Huntington Park and  
Columbus Baseball Team, Inc. dba Columbus Clippers 
 
 
We have audited the combined financial statements of Franklin County Stadium, Inc. dba Huntington 
Park and Columbus Baseball Team, Inc. dba Columbus Clippers (collectively referred to as the 
“Organization”) as of and for the year ended December 31, 2011, and have issued our report thereon 
dated March 9, 2012.  We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit, we considered the Organization’s internal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions 
on the combined financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control over financial reporting.  Accordingly, we do not 
express an opinion on the effectiveness of the Organization’s internal control over financial reporting. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity’s combined financial statements will not be prevented, or detected and 
corrected on a timely basis. 
 
Our consideration of internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control 
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses.  
We did not identify any deficiencies in internal control over financial reporting that we consider to be 
material weaknesses, as defined above. 



PLATTENBURG 
Certified Public Accountants 

 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Organization’s combined financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the determination of combined financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objective of our audit, 
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
 
This report is intended solely for the information and use of management, the Auditor of State, the 
Board of Trustees and is not intended to be and should not be used by anyone other than these 
specified parties.  
 
 
 
 
Plattenburg & Associates, Inc.  
March 9, 2012  
 
 
 

 



  

FRANKLIN COUNTY STADIUM, INC. dba HUNTINGTON PARK 
AND COLUMBUS BASEBALL TEAM, INC. dba COLUMBUS CLIPPERS 

SCHEDULE OF PRIOR AUDIT FINDINGS  
Year Ended December 31, 2010 

 
 
 
2010−1 Finding Type —Material Weakness–Controls Related to Financial Reporting 
 
Status —corrected 
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CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 
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