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Board of Education 
Miamisburg City School District 
540 East Park Avenue 
Miamisburg, Ohio 45342 
 
 
We have reviewed the Independent Auditor’s Report of the Miamisburg City School District, 
Montgomery County, prepared by Balestra, Harr & Scherer, CPAs, Inc., for the audit period July 
1, 2011 through June 30, 2012.  Based upon this review, we have accepted these reports in lieu 
of the audit required by Section 117.11, Revised Code.  The Auditor of State did not audit the 
accompanying financial statements and, accordingly, we are unable to express, and do not 
express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Miamisburg City School District is responsible 
for compliance with these laws and regulations. 
 
 
 
 
 
 
 
 
Dave Yost 
Auditor of State 
 
February 6, 2013 
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Miamisburg City School District
Montgomery County

Schedule of Federal Awards Receipts and Expenditures
For the Year Ended June 30, 2012

Federal Grantor/ Pass Through Federal
Pass Through Grantor/ Entity CFDA Non-Cash Non-Cash
Program Title Number Number Receipts Receipts Disbursements Disbursements

United States Department of Agriculttre
Passed through Ohio Department of Education
Child Nutrition Cluster:
School Breakfast Program 3L70 10.553 135,370$    -$                135,370$        -$                    
National School Lunch Program 3L60 10.555 804,846      234,608      804,846          234,608          

Total United States Department of Agriculture - Nutrition Cluster 940,216      234,608      940,216          234,608          

United States Department of Education
Passed through Ohio Department of Education
Title I, Part A Cluster
  Title I, Part A 3M00 84.010 749,032      -                  759,988          -                      
  Title I, Part A, ARRA 3DK0 84.389 62,177        -                  56,893            -                      
Total Title I Cluster 811,209      -                  816,881          -                      

Special Education, IDEA Part B Cluster
  Special Education Grants to States 3M20 84.027 1,040,565   -                  1,044,388       -                      
  Special Educatin Grants to States, ARRA 3DJ0 84.391 73,549        -                  84,352            -                      
  Special Educatin Preschool Grants 3C50 84.173 22,671        -                  23,080            -                      
Total Special Education, IDEA Part B Cluster 1,136,785   -                  1,151,820       -                      

Education Technology State Grants Cluster
  Education Technology State Grants 3S20 84.318 2,309          -                  4,617              -                      
Total Education Technology State Grants Cluster 2,309          -                  4,617              -                      

State Fiscal Stabilization Fund Cluster
  State Fiscal Stabilization Fund (SFSF) - Education State Grants, ARRA GRF 84.394 -                  -                  210,410          -                      
Total  State Fiscal Stabilization Fund Cluster -                  -                  210,410          -                      

English Language Acquisition Grants 3Y70 84.365 22,576        -                  21,601            -                      
State Fiscal Stabilization Fund - Race to the Top, ARRA 3FD0 84.395 155,156      -                  152,989          -                      
Educatin Jobs Fund 3ET0 84.410 531,264      -                  526,937          -                      
Improving Teacher Quality Grant 3Y60 84.367 142,011      -                  146,581          -                      
Consolidated Administration 3Z30 84.000 1,252          -                  1,252              -                      

Total United States Department of Education 2,802,562   -                  3,033,088       -                      

Total Federal Financial Assistance 3,742,778$ 234,608$    3,973,304$     234,608$        

See Notes to the Schedule of Federal Awards Receipts and Expenditures.
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MIAMISBURG CITY SCHOOL DISTRICT
MONTGOMERY COUNTY

NOTES TO THE SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Federal Awards Receipts and Expenditures is a summary of the activity of 
the District’s federal award programs.  The schedule has been prepared on the cash basis of accounting.

NOTE B - FOOD DISTRIBUTIONS

Non monetary assistance is reported in the schedule at the entitlement value of the commodities received 
and disbursed.  Monies are commingled with State grants.  It is assumed federal monies are expended first.  
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Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Required by Government Auditing Standards

Members of the Board of Education
Miamisburg City School District
540 Park Avenue
Miamisburg, Ohio 45342

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of the Miamisburg City School District, Montgomery
County, Ohio (the District), as of and for the year ended June 30, 2012, which collectively 
comprise the District’s basic financial statements and have issued our report thereon dated 
December 7, 2012, wherein we noted the District implemented Governmental Accounting 
Standards Board Statement No. 62; “Codification of Accounting and Financial Reporting 
Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements”. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in the Comptroller 
General of the United States’ Government Auditing Standards.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial 
reporting as a basis for designing our audit procedures for the purpose of expressing our opinions
on the financial statements, but not for the purpose of opining on the effectiveness of the 
District’s internal control over financial reporting.  Accordingly, we have not opined on the 
effectiveness of the District’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, when performing their assigned functions, to prevent, or detect and 
timely correct misstatements.  A material weakness is a deficiency, or combination of internal 
control deficiencies resulting in more than a reasonable possibility that a material misstatement 
of the District’s financial statements will not be prevented, or detected and timely corrected.

Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all deficiencies in 
internal control over financial reporting that might be deficiencies, significant deficiencies or 
material weaknesses. We did not identify any deficiencies in internal control over financial 
reporting that we consider material weaknesses, as defined above.
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Members of the Board of Education
Miamisburg City School District
Report on Internal Control Over Financial Reporting and on Compliance 
and Other Matters Required by Government Auditing Standards

Page 2

Compliance and Other Matters

As part of reasonably assuring whether the District’s financial statements are free of material 
misstatement, we tested its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could directly and materially affect the 
determination of financial statement amounts.  However, providing an opinion on compliance 
with those provisions was not an objective of our audit and accordingly, we do not express an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters we 
must report under Government Auditing Standards.

We intend this report solely for the information and use of management, the Board of Education, 
federal awarding agencies, pass-through entities, and others within the District. We intend it for 
no one other than these specified parties.

Balestra, Harr & Scherer, CPAs, Inc.
December 7, 2012
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Report on Compliance with Requirements Applicable to Each Major Federal Program and on 
Internal Control Over Compliance Required by OMB Circular A-133

Members of the Board of Education 
Miamisburg City School District
540 Park Avenue
Miamisburg, Ohio 45342

Compliance

We have audited the compliance of Miamisburg City School District, Montgomery County, Ohio (the District) 
with the types of compliance requirements described in the U.S. Office of Management and Budget (OMB)
Circular A-133, Compliance Supplement that could directly and materially affect each of Miamisburg City 
School Districts major federal programs for the year ended June 30, 2012.  The summary of auditor’s results 
section of the accompanying Schedule of Findings identifies the District’s major federal programs. The 
District’s management is responsible for complying with the requirements of laws, regulations, contracts, and 
grants applicable to each major federal program. Our responsibility is to express an opinion on the District’s 
compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits included in the Comptroller General of the 
United States’ Government Auditing Standards; and OMB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations.  Those standards and OMB Circular A-133 require that we plan 
and perform the audit to reasonably assure whether noncompliance occurred with the compliance requirements 
referred to above that could directly and materially affect a major federal program.  An audit includes 
examining, on a test basis, evidence about the District’s compliance with those requirements and performing 
other procedures we considered necessary in the circumstances.  We believe our audit provides a reasonable 
basis for our opinion.  Our audit does not provide a legal determination on the District’s compliance with those 
requirements.

In our opinion, Miamisburg City School District complied, in all material respects, with the requirements 
referred to above that could directly and materially affect each of its major federal programs for the year ended 
June 30, 2012.  

Internal Control Over Compliance

The District’s management is responsible for establishing and maintaining effective internal control over 
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs.  In 
planning and performing our audit, we considered the District’s internal control over compliance with 
requirements that could directly and materially affect a major federal program, to determine our auditing 
procedures for the purpose of opining on compliance and to test and report on internal control over compliance 
in accordance with OMB Circular A-133, but not for the purpose of opining on the effectiveness of internal 
control over compliance. Accordingly, we have not opined on the effectiveness of the District’s internal control 
over compliance.
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Members of the Board of Education 
Miamisburg City School District
Report on Compliance with Requirements Applicable to each Major Federal Program and on 
Internal Control Over Compliance Required by OMB Circular A-133
Page 2

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, when performing their assigned functions, to prevent, or 
to timely detect and correct, noncompliance with a federal program compliance requirement. A material 
weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal control 
over compliance, such that there is a reasonable possibility that material noncompliance with a federal program 
compliance requirement will not be prevented, or timely detected and corrected.

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control over compliance 
that might be deficiencies, significant deficiencies or material weaknesses.  We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses, as defined above.

Schedule of Federal Awards Receipts and Expenditures

We have also audited the financial statements of the governmental activities, each major fund and the 
aggregate remaining fund information of the Miamisburg City School District, Montgomery County, Ohio (the 
District) as of and for the year ended June 30, 2012, and have issued our report thereon dated December 7, 
2012.  Our audit was performed to form opinions on the financial statements that collectively comprise the 
District’s basic financial statements taken as a whole.  The accompanying Schedule of Federal Awards 
Receipts and Expenditures provides additional information required by the U. S. Office of Management and 
Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations and is not a 
required part of the basic financial statements. The Schedule is management’s responsibility, and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  This Schedule was subject to the auditing procedures we applied to the basic financial statements.  
We also applied certain additional procedures, including comparing and reconciling this information directly to 
the underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, in accordance with auditing standards generally accepted in the United States 
of America.  In our opinion, this information is fairly stated, in all material respects, in relation to the basic 
financial statements taken as a whole.

We intend this report solely for the information and use of management, the Board of Education, others within 
the entity, federal awarding agencies, and pass-through entities. It is not intended for anyone other than these 
specified parties. 

Balestra, Harr & Scherer, CPAs, Inc.
December 7, 2012
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Miamisburg City School District
Montgomery County, Ohio

Schedule of Findings
OMB Circular A-133 Section §.505

June 30, 2012

1. SUMMARY OF AUDITOR’S RESULTS

(d)(1)(i) Type of Financial Statement Opinion Unqualified
(d)(1)(ii) Were there any material weaknesses reported at the 

financial statement level (GAGAS)?
No

(d)(1)(ii) Were there any other significant control deficiencies 
reported at the financial statement level (GAGAS)?

No

(d)(1)(iii) Was there any reported noncompliance at the financial 
statement level (GAGAS)?

No

(d)(1)(iv) Were there any material internal control weaknesses
reported for major federal programs?

No

(d)(1)(iv) Were there any other significant internal control 
deficiencies reported for major federal programs?

No

(d)(1)(v) Type of Major Program’s 
Compliance Opinion

Unqualified

(d)(1)(vi) Are there any reportable findings under §.510(a)? No

(d)(1)(vii) Major Programs (list):
Child Nutrition Cluster:
School Breakfast Program; 
CFDA# 10.553
National School Lunch 
Program; CFDA# 10.555
Special Education Cluster:
Special Education Grants 
to States; CFDA# 84.027
Special Education 
Preschool Grants; CFDA# 
84.173
Special Education Grants 
to States – ARRA; CFDA# 
84.391
State Fiscal Stabilization 
Fund (SFSF) – Race-to-
the-Top Incentive Grants, 
ARRA; CFDA# 84.395
Education Jobs Fund; 
CFDA# 84.410

(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $300,000
Type B: all others

(d)(1)(ix) Low Risk Auditee? No
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Miamisburg City School District
Montgomery County, Ohio

Schedule of Findings
OMB Circular A-133 Section §.505

June 30, 2012

2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

None noted

3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

None noted
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Independent Auditor’s Report Applying Agreed Upon Procedures

Members of the Board of Education 
Miamisburg City School District 
540 Park Avenue 
Miamisburg, Ohio 45342 

Ohio Revised Code Section 117.53 states “the auditor of state shall identify whether the school district or 
community school has adopted an anti-harassment policy in accordance with Section 3313.666 of the 
Revised Code.  This determination shall be recorded in the audit report.  The auditor of state shall not 
prescribe the content or operation of any anti-harassment policy adopted by a school district or 
community school.”

Accordingly we have performed the procedure enumerated below, which was agreed to by the Board, 
solely to assist the Board in evaluating whether Miamisburg City School District (the District) has 
updated its anti-harassment policy in accordance with Ohio Revised Code Section 3313.666.  
Management is responsible for complying with this requirement.  This agreed-upon procedure 
engagement was conducted in accordance with attestation standards established by the American Institute 
of Certified Public Accountants.  The sufficiency of this procedure is solely the responsibility of the 
Board. Consequently; we make no representation regarding the sufficiency of the procedure described 
below either for the purpose for which this report has been requested or for any other purpose. 

1. We noted the Board amended its anti-harassment policy at its meeting on October 18, 2012 to 
include violence within a dating relationship within its definition of harassment, intimidation or 
bullying. 

We were not engaged to and did not conduct an examination, the objective of which would be the 
expression of an opinion on compliance with the anti-harassment policy.  Accordingly, we do not express 
such an opinion.  Had we performed additional procedures, other matters might have come to our 
attention that would have been reported to you. 

We intend this report solely for the information and use of management, the Board of Education, federal 
awarding agencies, pass-through entities, and others within the District. We intend it for no one other than 
these specified parties. 

Balestra, Harr & Scherer, CPAs, Inc. 
December 7, 2012 
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The�operations�of�the�Miamisburg�City�School�District�are�managed�by�the�Board�of�Education�
(the�Board)�which� is�made�up�of�five�citizens�who�are�elected�by�the�District's�voters�to�serve�
four�year� terms.� The�Board� is� a� body� politic� and� corporate� as� defined�by�Ohio�Revised�Code�
Section� 3313.02,� and� derives� its� authority� from� federal� and� state� law.� The� Board's� major�
function� is� to� develop� operating� policies� that� will� best� service� the� needs� of� the� students.� In�
addition,�the�Board�acts�as�the�taxing�authority,�contracting�body,�the�approver�of�the�annual�
appropriations�resolution�and�tax�budget,�as�well�as�ensuring�that�all�other�general�laws�of�the�
State�of�Ohio�are� followed� in� the�expenditure�of� the�District's� tax�dollars.�The�Board�employs�
the� Superintendent� to� execute� policies� and� provide� leadership� to� the� staff.� The� Board� also�
employs�the�Treasurer�to�act�as�Chief�Financial�Officer�to�maintain�financial�records�and�invest�
funds�of�the�District�as�specified�by�Ohio�law.��
�
The�District�provided�services� to�5,301�students�during� fiscal�year�2012.� �As�such,� the�District�
provides�a�full�range�of�education�services,�including�regular,�special�and�vocational�instruction�
for� Pre�K� through� 12th� grades,� student� guidance,� extracurricular� activities,� food� service,�
educational�media,�student�transportation�and�care�and�upkeep�of�buildings.�
�
Local�Economy�
�
The� District� has� accessibility� to� major� highways� including� I�75� and� I�675.� � It� is� also� in� close�
proximity�to�major�metropolitan�areas�such�as�Dayton�and�Cincinnati.� �The�local�economy�is�a�
mix�of�manufacturing�companies,�retail�companies�and�small�businesses.��Companies�located�in�
the� District� include� Lexis�Nexus,� Teradata,� Southview� Hospital,� Kettering� Medical� Center�
Network,�and�JatroDiesel.��Miamisburg�City�Schools�is�also�home�to�the�Dayton�Mall,�which�is�in�
Miami� Township.� � Downtown�Miamisburg� is� home� to�many� locally� owned� businesses� which�
support�the�community�throughout�the�year�with�organized�events,�such�as�Boo�in�the�Burg�and�
the�annual�Turkey�Trot,�which�brings�8,000�runners�into�the�City.�
�
District�Report�Card�
��
The� Miamisburg� City� School�District� is� rated� "Excellent� with� Distinction"� on� the� Ohio�
Department�of�Education�report� card.�� The�District�has� seven�elementary�buildings� that� serve�
grades� K�5:� Bauer� Elementary,� Bear� Elementary,� Kinder� Elementary,�Mark� Twain� Elementary,�
Mound�Elementary,�Medlar�View�Elementary�and�Jane�Chance�Elementary,�and�one�elementary�
that�serves�preschool;�Maddux�Lang�Elementary.��Miamisburg�Middle�School�serves�grades�6�8.�
Miamisburg� High� School� serves� grades� 9�12.��� Miamisburg� High� School,� Jane� Chance�
Elementary,�Mark�Twain�Elementary,�and�Medlar�View�Elementary�are�all�rated�"Excellent"�on�
the� Ohio� Department� of� Education� report� card.� Miamisburg� Middle� School� and� Mound�
Elementary� are� rated� “Excellent� with� Distinction”� (the� highest� possible� rating).� � � and� Bauer�
Elementary�and�Bear�Elementary�are�both�rated�“Effective”.�
�
On�the�2012�report�card,�Miamisburg�City�School�District�received�an�Excellent�with�Distinction�
rating�having�met�26�of�26�indicators.�The�District�has�maintained�at�least�an�excellent�rating�for�
the�last�eight�out�of�ten�years.�This�is�the�first�year�the�District�has�received�the�highest�possible�
rating,� which� is� Excellent� with� Distinction.� � This� rating� is� given� by� the� Ohio� Department� of�
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Education�based�on�student's�performance�on�the�achievement�tests�in�the�3rd,�4th,�5th,�6th,�7th�
and� 8th� grades,� the� Ohio� Graduation� Tests� in� 10th� grade,� student� attendance� rate� and� the�
graduation�rate.��
�
This�Ohio�system�uses�four�components�to�determine�the�District's�designation:��
�
State�Indicators:�A�district�meets�a�state�indicator�by�all�student�groups�scoring�at�or�above�the�
proficient� level� on� tests.� The� two� non�test� indicators� are� graduation� and� attendance� rates.�
Miamisburg�met�26�of�26�indicators.��
�
Performance� Index� Score:� The� performance� index� reflects� the� achievement� of� every� student�
enrolled�for�the�full�academic�year.�The�performance�index�is�a�weighted�average�that�includes�
all�tested�subjects�and�grades�and�untested�students.�The�greatest�weight�is�given�to�advances�
scores�(1.2);�the�weights�decrease�for�each�performance�level�and�a�weight�of�zero�is�given�to�
untested�students.�This� results� in�a�scale�of�0� to�120�points.�Miamisburg's�performance� index�
score�is�100.2�which�is�an�improvement�from�99.9�in�2010�2011�and�97.9�in�2009�2010.�
�
Adequate�Yearly�Progress�(AYP):�The�final�goal�is�for�all�students�to�reach�the�proficient�level�in�
reading� and� mathematics� by� 2013�14.� Until� then,� yearly� goals� are� set� requiring� a� specific�
percentage�of�students�in�10�student�groups,�such�as�African�American,�Hispanic,�and�Caucasian�
students,� to� reach� proficiency� in� these� subjects.� For� the� district� to�meet� AYP,� goals� for� each�
student�group�must�be�met.�If�any�goal�is�missed,�the�district�does�not�meet�AYP�for�the�year.�
Miamisburg�did�not�meet�AYP�for�the�2011/2012�school�year.��
�
Value�Added�Measure:�In�2007�2008,�the�Ohio�Department�of�Education�added�a�Value�Added�
Measure� to� the� goals� for� districts� to� achieve.� This� added� measure� also� resulted� in� a� new�
category� being� available� for� districts� to� be� assigned� –� Excellent� with� Distinction.� The� value�
added� rating� demonstrates� the� progress� the� district� has� made� with� its� students� since� the�
previous� school� year.� For� 2011�2012,� Miamisburg� exceeded� the� expected� growth� for� this�
indicator.��
�
Long�Term�Financial�Planning�
�
During� the� past� 10� school� years,� the� District� has� seen� enrollment� figures� increase� by� 289� or�
more� than� 5.7%.� � Based� on� anticipated� residential� and� commercial� development� these�
enrollment� increases� are� expected� for� the� next� decade.� � The� District� has� had� a� Facilities�
Committee�since�2001�to�study�building�capacities�as�well�as�current�and�projected�enrollment�
figures.� �The�final�facilities�plan�required�the�District�to�place�a�bond�levy�on�the�ballot�during�
fiscal�year�2008.��The�levy�passed�in�March�2008�and�the�proceeds�from�this�$78.5�million�levy�
are� being� used� to� build,� update� and� improve� the� District’s� school� buildings.� � This� project�
consists�of�renovating�the�current�High�School,�building�a�new�elementary�building;�Jane�Chance�
Elementary,�constructing�a�new�Middle�School�building,�and�renovating�Kinder�Elementary.��The�
new�Middle� School� replaces� Neff� Elementary�which� housed� sixth� grade� students� and�Wantz�
Middle�School�which�housed�seventh�and�eighth�graders.��Miamisburg�Middle�School�opened�in�
the� fall� of� 2011.� � Jane� Chance� Elementary� opened� in� the� fall� of� 2010� at� which� time� Kinder�




 ����

Elementary�was�closed�for�renovation.��Kinder�Elementary�will�remain�closed�through�the�2011�
2012�school�year�and�will�reopen�in�fall�of�2012.���
�
In�addition�to�capital�improvements�planning�a�five�year�financial�forecast�is�approved�annually�
by�October�31st�by�the�Board�and�review�and�updated�at�a�minimum�once�per�year�and�more�
frequently�when�major�assumptions�change�and�as�new�and/or�updated�information�becomes�
available�with�approval�by�the�Board�of�Education.�
�
FINANCIAL�INFORMATION��
�
Accounting�Controls��
The� District's� accounting� system� is� organized� on� a� fund� basis.� Each� fund� is� a� distinct,� self�
balancing�entity.�Records�for�general�governmental�operations�are�maintained�on�a�cash�basis�
system�of�accounting�as�prescribed�by�the�Ohio�Auditor�of�State.�Cash�basis�accounting�differs�
from� generally� accepted� accounting� principles� (GAAP)� as� promulgated� by� the� Governmental�
Accounting�Standards�Board�(GASB).�GAAP,�as�more�fully�described�in�the�notes�to�the�financial�
statements,�provides� for�a�modified�accrual�basis�of�accounting� for� the�General�Fund,�Special�
Revenue� Funds,� Debt� Service� Fund,� and� Capital� Projects� Fund� and� for� full� accrual� basis� of�
accounting� for�Government�Wide� statements,�Private�Purpose�Trust� Funds�and�Agency�Fund.�
More� information� about� the� District's� financial� position� can� be� attained� by� reading� the�
management's�discussion�and�analysis.��
�
Budgetary�Controls��
The� budgetary� process� is� prescribed� by� provisions� of� the�Ohio� Revised� Code� and� entails� the�
preparation� of� budgetary� documents�within� an� established� timetable.� The�major� documents�
prepared� are� the� tax� budget,� the� certificate� of� estimated� resources,� and� the� appropriation�
resolution,�all�of�which�are�prepared�on� the�budgetary�basis�of�accounting.�The�certificate�of�
estimated�resources�and�the�appropriations�resolution�are�subject�to�amendment�throughout�
the�year�with� the� legal� restriction� that�appropriations� cannot�exceed�estimated� resources,�as�
certified.� All� funds,� other� than� agency� funds,� are� legally� required� to� be� budgeted� and�
appropriated.� The� primary� level� of� budgetary� control� is� at� the� fund� level.� Any� budgetary�
modifications�at�this�level�may�only�be�made�by�resolution�of�the�Board�of�Education.��
�
Internal�Controls��
The� management� of� the� District� is� responsible� for� establishing� and� maintaining� an� internal�
control� structure� designed� to� ensure� that� the� assets� of� the� District� are� protected� from� loss,�
theft� or� misuse� and� to� ensure� that� adequate� accounting� data� is� compiled� to� allow� for� the�
preparation�of�financial�statements�in�conformity�with�generally�accepted�accounting�principles�
(GAAP).� The� internal� control� structure� is� designed� to� provide� reasonable,� but� not� absolute,�
assurance�that�these�objectives�are�met.�The�concept�of�reasonable�assurance�recognizes�that�
(1)� the� cost� of� a� control� should� not� exceed� the� benefits� likely� to� be� derived� from� its�
implementation;�and�(2)� the�valuation�of�cost�and�benefits� requires�estimates�and� judgments�
by�management.��
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Significant�Accounting�Policies�
The�District�derives�over�97%�of�their�General�Fund�revenue�from�two�sources:�State�foundation�
revenue� and� property� and� other� local� taxes.� � The� District� has� flexibility�with� these� revenues�
sources�and�does�not�place�any�specific�restrictions�on�them.��The�District’s�policy�is�to�allow�the�
management� the� ability� to� properly� manage� the� School’s� finances� along� prescribed� Ohio�
Revised�Code�standards.�
�
Independent�Audit��
Included� in�this�report� is�Balestra,�Harr�&�Scherer,�CPAs,� Inc.�unqualified�opinion�rendered�on�
the� District's� basic� financial� statements� as� of� and� for� the� year� ended� June� 30,� 2012.� An�
independent�audit�of� the�District's� financial�statements� is�part�of� the�annual�preparation�of�a�
CAFR.� This� annual� independent� audit� will� continue� to� review,� comment� on� and� thereby�
strengthen�the�District's�accounting�and�budgetary�control.��
�
Awards�
The�Government�Finance�Officers�Association�(GFOA)�awarded�a�Certificate�of�Achievement�for�
Excellence�in�Financial�Reporting�to�the�District�for�its�comprehensive�annual�financial�reporting�
(CAFR)� for� the� fiscal�year�ended�June�30,�2011.� �This�was�the� first�year� the�District�submitted�
and� received� the� award� for� excellence� in� financial� reporting.� � In� order� to� be� awarded� a�
Certificate�of�Achievement,� the�District�must�publish�a� clear�and�effective�CAFR.� �The�District�
feels�the�2012�CAFR�meets�these�requirements�and�will�successfully�receive�the�award�also.�
�
Acknowledgments��
The�preparation�of�this�report�in�made�possible�through�the�dedicated�service�and�efforts�of�the�
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�
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           Balestra, Harr & Scherer, CPAs, Inc.

Accounting, Auditing and Consulting Services for Federal, State and Local Governments

                                               www.bhscpas.com

Independent Auditor’s Report

Members of the Board of Education
Miamisburg City School District
540 Park Avenue
Miamisburg, Ohio 45342

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Miamisburg City School District, Montgomery
County, Ohio (the District) as of and for the year ended June 30, 2012, which collectively comprise the 
District’s basic financial statements as listed in the table of contents.  These financial statements are the 
responsibility of the District’s management.  Our responsibility is to express opinions on these financial 
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in the Comptroller General of the 
United States’ Government Auditing Standards.  Those standards require that we plan and perform the 
audit to reasonably assure whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation.  We believe our 
audit provides a reasonable basis for our opinions.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate 
remaining fund information of Miamisburg City School District, Montgomery County, Ohio, as of June 
30, 2012, and the respective changes in financial position thereof, and the budgetary comparison for the 
General Fund for the year then ended in conformity with accounting principles generally accepted in the 
United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 7, 
2012 on our consideration of the District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters. While we did not opine on the internal control over financial reporting or on compliance, that 
report describes the scope of our testing of internal control over financial reporting and compliance, and 
the results of that testing. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards. You should read it in conjunction with this report in assessing the 
results of our audit.
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Members of the Board of Education
Miamisburg City School District
Independent Auditor’s Report
Page 2

Accounting principles generally accepted in the United States of America require this presentation to 
include Management’s discussion and analysis, as listed in the table of contents, to supplement the basic 
financial statements. Although this information is not part of the basic financial statements, the 
Governmental Accounting Standards Board considers it essential for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain 
limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about 
the methods of preparing the information and comparing the information for consistency with 
management’s responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence 
to express an opinion or provide any other assurance. 

We conducted our audit to opine on the financial statements that collectively comprise the District’s 
basic financial statements taken as a whole. The introductory section, the financial section’s combining 
statements, individual fund statements and schedules, and the statistical section information provide 
additional analysis and are not a required part of the basic financial statements. The financial section’s 
combining statements, individual fund statements and schedules are management’s responsibility, and 
were derived from and relate directly to the underlying accounting and other records used to prepare the 
basic financial statements. These statements and schedules were subject to the auditing procedures we 
applied to the basic financial statements. We also applied certain additional procedures, including 
comparing and reconciling this information directly to the underlying accounting and other records used 
to prepare the basic financial statements or to the basic financial statements themselves, in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, this 
information is fairly stated in all material respects in relation to the basic financial statements taken as a 
whole. We did not subject the introductory section and statistical section information to the auditing 
procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion 
or any other assurance on them.

As described in Note 20, during 2012, the District implemented Governmental Accounting Standards 
Board Statement No. 62; “Codification of Accounting and Financial Reporting Guidance Contained in 
Pre-November 30, 1989 FASB and AICPA Pronouncements”.

Balestra, Harr & Scherer, CPAs, Inc.
December 7, 2012



Miamisburg City School District
Montgomery County, Ohio 

Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2012 
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Using the Basic Financial Statements
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The School District as a Whole 

������
�	��
�	�
�������
�
�&

��
������
��������
�	�
�����������
�&
�	�
$�	���
/�������
��
�
4	���-

��%��
�
��������
�
������0
�&
�	�
$�	���
/�������,�

��
������
&��
&�����
0����
����
�
�
����1




��%��
�


#��
������

2����
��
���
����������





���� ���� �	�
)�
Assets:
�����
�
�
�
"�	��
������ C<��<7;��=� C<��786�8�� 9C;�;���=:
�������
�������
#�� <;�;7<�8�; ;��==;�;<� ���;8��<6;
�����
������ �8=�8�8���� �78�78���<� ����7��8�<

Liabilities:
"�	��
!��%������� 7;�=�6��<; 6���;��;<� �7�87��7�6
!�
)3����
!��%������� <=���;�;=8 =���;=�;7; 9=8��=8�:
�����
!��%������� �6;��6���<� �����7��76� �6�8<=�76�

Net Assets:
+
������
�

�������
�������



#��
�&
�������
/�%� ���==����� �8��<���8� 9���<<��7�:
���������� �7�77=��=� ����<8��=8 ���;���=6
B
����������
9/�&����: 98�=;;��86: 97��78���;: 9��<����6;:
�����
#��
������ C���7;��=�; C�6���=�<6� 9C��8�7�=�7:



�����
������
�&
�	�
)����
��
���
����������
�
�������
%0
C��-�7
������
-

�	�
���

�����

&��
�	�

�
������
4��
�	�
$�	���
/�������,�
��
��
���
��
��������

���>���
�	��
�����
����
C�7-�<
������


��
�	�
%���
��-




!�
)3����
 ���%�������
�����
��
���
�0
 &���
 �	�
��0
��4

�&
C�-�<
������

 �

 ��
)
 ����
%�
��-

�	�
 ����
 ��)
�&���
�
 �	�
)�
 �

 ��	��
 ���%�������
 4��
 �	�
 
���
 ��0�%���
 4	��	
 4��
 ���������0

��
�������
�
��
)
����
���%����0�
%�����
�
&�
�
���%����0
��
��
4���
%�
�������
�

���0
����-








Miamisburg City School District
Montgomery County, Ohio 

Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2012 

Unaudited 




 ;

��%��
�
�	�4�
�	�
�	�
)��
�


��
������
&��
�	�
&�����
0����
����
�
�
����-






��%��
�

�	�
)��
�

#��
������


2����
��
���
����������


���� ���� �	�
)�
Revenues:
'��)���
����
���1



�	��)��
&��
$�������
�
�
$���� C��6�8�;�� C���6��=�� C�<��<��



"������
)
2��
���
��
���%����
�
�
�
+
������ ;�8���;�� ;�8=��7�� 9=��<��:
�����
'��)���
����
��� �����;�6�7 =�;�8�66� �=��=;�
2�
����
����
���1



'������0
��(�� �7��=��<;6 �6�<�7�8;� �;7����



����
��
�

!���
�&
��(�� 66���8� ;<��=7 �8��<8<



2��
��
�
�
�
�������
��

��





����������
��
$����&��
'��)���� �7�=7;���� �;�8<6�<�= 9��;�;�<�8:



+
������ �<��<�; =8�6�� �<6�6�;



.�������
���� 8���=�� 6=��8= 77��;7�
�����
2�
����
����
��� 7��6;��=�= 7��;�6�6<6 9�7��7;7:
�����
����
��� 8��7�����6 8��68��=�; 6���=;

Program Expenses:
+
��������
 �7�=������ �6�;<8���= ���66�==�
$������
$������� �<�;�8�<�7 �;�;�6���< ������6<;
"�������

�&
#�
3+
��������
��
$������� ���87�6�= ��;==�7�7 787�<<6
�(�������������
���������� =�=��6� ;8��8�8 �;;�7�6
+
������
�
�
������
�	��)�� ��6;��<8� ��=7��6�< 96;8�7;8:
�����
�(��
��� 8��6�8���; 8������=�8 ��6�6����
$������
+���
3
�+/ ����;�=�� � ����;�=��
$������
+���
3
�	���	���
�	�
)� 9��;�<�=�6: � 9��;�<�=�6:
�	�
)�
�

#��
������ 9��8�7�=�7: ��67=���� 96��=6�=�8:C







#��
������
��
 �)�

�
)
�&
���� �6���=�<6� ���;7��<6�
#��
������
��
�
�
�&
���� C���7;��=�; C�6���=�<6�



Governmental Activities



����
���
 ��4
�
 ���)	�
 �
������
���
�0
���
 ��
 �	�
 �
������
 �

�������0
 ��(��
��
 &���
 ���������
�

����
�

�

����������-
�	�
$�	���
/�������
����
��4
�	�
��0��
�
�

����
�&
��(��
�
������
&��
�	�

��
)����)�
 /�0��

 .���
 ���>���-
 �	�
 $�	���
 /�������
 ���
 ���
 ����
 �������
��
 ��������
����

����
��
 ��
 �	�
 ������
��
)
 �������
 �

� 	�
 ��������
 ��
)
 ����
 
����
 ��0�%��
 4��
 ����)
�*��

����
)
 �	�
 0���-
 �	�
 $�	���
 /�������
 ��4
 �	�
 �
���)����
��
���
 ����
��
 �������
 ��
 $����

����%������
��
��������
����
)
�	�
0���
��
4���
%0
������
��)	�
�����
�
�������
)
�

�	�

��
�����

����
��
�	�
)��
%��
)
���������0
�����-






Miamisburg City School District
Montgomery County, Ohio 

Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2012 

Unaudited 




 <

�����
 �(��
���
 �
�������
 >���
 ����
 C�-6�
 ������
-
 �	�
 $�	���
 /�������
 ��4
 ��������
��
 �����

�
������
�

%��	
�	�
�
��������

�
�
�������
�������
����)�����-
���	
�������
��������

�
��������


�
������
)
 ����
 ����
 ��
 �	�
 �������
��
 ��D������
��
 ��
��
��
 ��
 ���
�
 �

 �������
)
 �	���

��������-
 �	�
 ��������

 �
�
 ���
��
�
��
 �������
 �������
 �
�������
 ����
 ��)
�&���
��0
 ��
 �	�

$�	���
/�������
	��
����
%�����
)�
��
�������-


The School District’s Funds


�	�
��>��
 &�
��
���
 �	�
2�
����
��
��
 �
�
��������
�
��
��
'����
�
�
 +��������
�
��
�

�
�
 �����
)
��
�
�
�
 ���
 �����
���
 &��
���
)
 �	�
����&���
 �������
%����
�&
 �����
��
)-
 
���

)����
��
���
 &�
��
 	��
 �����
 ����
���
 �&
 C8�-6;
 ������

 �
�
 �����
 �(��
�������
 �&
 C=;-<6

������
-
�	�
&���
��>��
&�
��
�����
�
&��
<<-<�
�����
�
�&
�����
����
���
�
�
=�-68
�����
�
�&

�����
�(��
�������-





���
�	�
2�
����
��
��
����
��
�
�������
C�-76
������

����
����
0���
�
�
�(��
�������
�
�������

%0
 C�-�7
 ������

 4	��	
 ���
)
 4��	
 �	�
 �������
 ����
 9C�-��
 ������
:
 �
�
 
��
 ��	��
 &�
�
��
)

�������E����
9C�-�=
������
:
��������
�

�
&�
�
%���
��
�
������
�&
C6-��
������
-
�	�
��
��
�	�

�������0
��(
���0
�����
)
�

����
%0
�	�
������
%��	
�������0
��(
�
�
�
���)����
��
���
����
��

�
�������
 &��
 �	�
$�	���
/�������-
�	�
�����)�
�&
 �	�
 ���0
4��
 ��������
 ��
 �	�
$�	���
/�������,�

&�
�
����
�������
��
�	�
$����
�&
"	��
��
��
���
��
������
�	�
�����
&�
��
)-
����
�	�
����
��
�	�

����
�	�
����
�
�&
�����
&�
��
)
��������
4��
�������
%0
C<�7��8;
���
��
�	�
$����
��������
)

�	�
&�
��
)
%0
C�6<
���
�����
��
���
��	���
���������-



�	�
��������
�&
C�-6=
������

�

�	�
 �
�
��������
�
��
�
��������0
��������
&���
�
���
�&��
��

�	�
  �����
)
 ��
�-
 �	�
 '����
�
�
 +��������
�
 ��
�
 ���������
 C�-=�
 ������
-
 �	�
 $�	���

/�������
 �
������
 �%���
 C�-<�
 ������

 �

 �
��������

 �����
 ��
 �	��
 &�
�-
 
� 	�
  �����
)
 ��
�

���������
�%���
C�=-=<
������

���
��
�	�
���)������

�&
�	�
%�����
)
���>���
�
�
��0��
�
�&
�	�

�����
0���

���
��0�%��-



�	�

�
��>��
&�
���
4	���

��
�
���������0
�����
����
����
��
�%���
��

�����
�
�&
�	�
����
���

�
�
�(��
�������
&��
�	�
$�	���
/�������-

�	�
���)���
&�
�
�

�	��
)����
��
�	�
$�	���
/�������,�

����
$������
$������
����
��
&�
�-

�	�
&�
�
)�
������
����
C�-6=
������

�

����
���
����
)

�	�
&�����
0���-



General Fund Budgeting Highlights
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Debt Administration
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Other items impacting the financial strength of the School District
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Contacting the School District’s Financial Management 
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Other Total
Bond Permanent Governmental Governmental

General Retirment Improvement Building Funds Funds

Revenues:
Property Taxes $28,525,014 $4,295,522 $2,548,957 $0 $0 $35,369,493
Revenue in Lieu of Taxes 189,706 0 0 0 0 189,706
Intergovernmental 17,547,735 575,361 387,296 0 5,223,156 23,733,548
Interest 68,899 30,000 247,280 90 740 347,009
Tuition and Fees 646,790 0 0 0 865 647,655
Extracurricular Activities 75,098 0 0 0 197,296 272,394
Rent 4,305 0 0 0 0 4,305
Charges for Services 0 0 0 3,800 1,489,370 1,493,170
Gifts and Donations 26,776 0 0 0 39,442 66,218
Miscellaneous 307,507 0 2,121 0 34,077 343,705

Total Revenues 47,391,830 4,900,883 3,185,654 3,890 6,984,946 62,467,203

Expenditures:
Current:
   Instruction:
      Regular 20,703,167 0 1,541,066 2,210,905 1,168,518 25,623,656
      Special 7,015,195 0 20,227 0 1,570,869 8,606,291
      Vocational 478,207 0 50,114 0 0 528,321
      Student Intervention Services 33,248 0 0 0 0 33,248
     Other 468,841 0 0 0 0 468,841
   Support Services:
      Pupils 3,696,691 0 4,919 8,260 58,068 3,767,938
      Instructional Staff 1,067,023 0 234,869 13,996 344,566 1,660,454
      Board of Education 34,933 0 0 0 0 34,933
      Administration 2,856,591 0 9,967 24,917 210,326 3,101,801
      Fiscal 864,572 48,229 61,893 0 521 975,215
      Business 292,189 0 450 0 0 292,639
      Operation and Maintenance of Plant 3,651,407 0 581,233 2,260 101,551 4,336,451
      Pupil Transportation 2,762,684 0 677,244 0 1,500 3,441,428
      Central 417,898 0 754 0 158,426 577,078
   Operation of Non-Instructional Services 0 0 0 71,490 3,116,957 3,188,447
   Extracurricular Activities 637,191 0 70,920 61,347 202,756 972,214
Capital Outlay 6,822 0 781,350 17,765,736 321,185 18,875,093
Debt Service:
   Principal Retirement 34,510 1,275,000 57,728 16,100,000 106,110 17,573,348
   Interest and Fiscal Charges 25,066 3,033,894 18,832 469,496 11,885 3,559,173
   Issuance Costs 225,669 0 0 0 0 225,669

Total Expenditures 45,271,904 4,357,123 4,111,566 36,728,407 7,373,238 97,842,238

Excess of Revenues Over (Under) Expenditures 2,119,926 543,760 (925,912) (36,724,517) (388,292) (35,375,035)

Other Financing Sources (Uses):
Face Value from Sale of Bonds 0 0 0 16,100,000 0 16,100,000
Premium on Sale of Bonds 240,661 154,004 0 0 0 394,665
Inception of Capital Lease 2,772 0 4,606 0 321,185 328,563
Proceeds from Sale of Capital Assets 7,408 0 0 0 0 7,408
Transfers In 0 0 0 646,812 162,601 809,413
Transfers Out (162,601) (646,812) 0 0 0 (809,413)

Total Other Financing Sources (Uses) 88,240 (492,808) 4,606 16,746,812 483,786 16,830,636

Special Item 2,007,932 0 0 0 0 2,007,932

Net Change in Fund Balances 4,216,098 50,952 (921,306) (19,977,705) 95,494 (16,536,467)

Fund Balances (Deficit) at Beginning of Year (752,297) 3,702,211 9,697,043 24,198,893 1,851,964 38,697,814

Fund Balances (Deficit) at End of Year $3,463,801 $3,753,163 $8,775,737 $4,221,188 $1,947,458 $22,161,347

See Accompanying Notes to the Basic Financial Statements

Miamisburg City School District

Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

For the Fiscal Year Ended June 30, 2012

Montgomery County, Ohio
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NOTE 1 - DESCRIPTION OF THE SCHOOL DISTRICT AND REPORTING ENTITY
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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D.  Basis of Accounting
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E.  Cash and Cash Equivalents
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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F.  Inventory
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G. Bond Premiums/Issuance Costs/Compounded Interest on Capital Appreciation Bonds
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H.  Capital Assets
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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I.  Accrued Liabilities and Long-term Obligations
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J.  Compensated Absences
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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K.  Net Assets
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L.  Fund Balance
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTE 4 - BUDGETARY BASIS OF ACCOUNTING
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NOTE 5 - DEPOSITS AND INVESTMENTS
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NOTE 5 - DEPOSITS AND INVESTMENTS
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NOTE 6 - PROPERTY TAXES
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NOTE 6 - PROPERTY TAXES
9��
��
���:



�	�
 $�	���
 /�������
 ��������
 �������0
 ��(��
 &���
 .�
�)����0
 ���
�0-
 
� 	�
 ���
�0
 �������

�����������0
 ����
���
 ��
 �	�
 $�	���
 /�������
 ���
 ������

 �&
 �	�
 ��(��
 ���������-
 
$ ���
�3	��&
 ����

�������0
 ��(
��0��
��
 ���������
%0
 �	�
���
�0
%0
��
�
���
�����
���
 ������%��
 ��
 &�
�
��
 &�����

0���
����
��������
�-

�	�
����
�
������%��
��
%�
����
���
��

���0
%����
�

�	�
����
�	�
��(
%����

���
��
�-



�������
�������0
 ��(��
 �������%��
 �
������
 ����
�������0
 �
�
��%���
������0
�������0
 ��(��
4	��	

���
�������%��
��
�&
��
�
���
����
�
�
&��
4	��	
�	���
��
�

�
&�����%��
��)��
�����-

���	��)	

�����
 �������0
 ��(
 ���������
�
 &��
 �	�
 
�(�
 &�����
 0���
 ���
 �������%���
 �
�0
 �	�
 ����
�
 �&
 ����

�������0
 ��(��
 ������%��
 ��
 �

 ����
��
 ��
 ��
�
 ��
 4��
 ������
 ��
 &�
�
��
 �����
�
 &�����
 0���

��������
�
�
�
��
��������
��
����
��
��
&�����
0���3�
�-

�	�
������

�&
�	�
�������%��

��
������
��

&�
�
��
�����
�
&�����
0���
��������
�
��
�&&���
%0
�
������
��
��&�����
����
��-





�	�
 ����
�
 ������%��
 ��
 �

 ����
��
 ��
 ��
�
 ���
 ����
 4��
 C��888�<��
 �

 �	�
 2�
����
 ��
��

C�6<�8��
 �

 �	�
  �
�
 ��������
�
 ��
��
 �
�
 C�6<�8��
 �

 �	�
 '����
�
�
 +��������
�
 �������

'��>����
 ��
�-
 
� 	�
 ����
�
 ������%��
 ��
 �

 ����
��
 ��
 ��
�
 ���
 ����
 4��
 C��<77�=��
 �

 �	�

2�
����
 ��
��
 C�=����=
 �

 �	�
  �
�
 ��������
�
 ��
��
 �
�
 C�8��7�6
 �

 �	�
 '����
�
�

+��������
�
�������
'��>����
��
�-


"

�
&���
�������
%�����
��������%��
����
D��
�
�������0
��(��
	���
%��

��������
��
�
�������%��

�
�
����
���
4	���
�

�
����&���
�������
%����
�	�
����
��
	��
%��

��&�����-



�	�
��������
������
���

4	��	
�	�
&�����
0���
����
��(��
4���
���������
���1


����
� '����
� ����
� '����
�

����
������ C=���8�6��;� =;-=� C<6=�868���� =;-;�
'�%���
B�����0
'����
�� �=�7�=���� �-�� �����8�7�� �-��
�����
��������
?����
 C=����6��6;� ���-�� C<8=�8;��;6� ���-��
��(
����
���
C�����
�&

��������
?�������
 C7=-;6 C8�-8�

����
$���
�3
@��&
���������
�

����
�����3
@��&
���������
�

NOTE 7 - RECEIVABLES 



�������%���
 ��
 ��
�
 ���
 �����
 ��
������
 �&
 �������0
 ��(���
 ����
��
 �

 ����
 �&
 ��(���

�
���)����
��
���
 )��
���
 �����
��
 9������

 �
�
 �����
�
 &���:�
 �
������
 �
�
 �
���&�
�-

 ���

�������%���
���
��
�������
��������%��
�

&���
���
��
�	�
�%����0
��
&��������
&��
�	�

�
��0��
�
�&

��(���
�	�
���%��
��
�����

�&
$����
���)�����
�
�
�	�
�����
�
0���
)����
���
�&
&������
&�
��-

���

�������%����
�(����
�������0
��(���
���
�(������
��
%�
��������
4��	�

�
�
0���-

'������0
��(���

���	��)	
 ���������0
 ��������%���
 �
�����
 ����
 ������

 �&
 ����
D��
��
 �	��
 4���
 
��
 %�
 ���������

4��	�

�
�
0���-





Miamisburg City School District
Montgomery County, Ohio 

Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2012






�;




NOTE 7 - RECEIVABLES 9��
��
���:



�
������0
�&
�	�
���
�����
�����
�&
�
���)����
��
���
�������%���
&����4�1




2����
��
���
����������
 ����
�

���0
�&
$���
)%���
 C�;;��=8

.����
��4
�	��
 �;��87;

.�������
��&�
�
&��
&�����
0���
����
 ���678

�������
�
�
$����
����
$�%���0
 �������

�����
�����
$�	����
2��
�
 ��6;<

��������

��%�
2��
�
 76�<;8

����
��
�	�
���
2��
�
 �7�66�

�����
?+3 
2��
��
 ��;��77

�����
++5/
���	
���)0
2��
��
 ���=<

�����
+
2��
��
 �;6�;�=

�@�
'����	���
2��
��
 6���7

+������
)
����	��
A�����0
2��
��
 ���66<

�����

 C����=����




Miamisburg City School District
Montgomery County, Ohio 

Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2012






�<




NOTE 8 - CAPITAL ASSETS
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NOTE 9 - RISK MANAGEMENT



A. Property and Liability 
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B.  Workers’ Compensation
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NOTE 10 - DEFINED BENEFIT PENSION PLANS



A.  School Employees Retirement System




'��

/���������

5
�	�
$�	���
/�������
��
���%����
��
�	�
$�	���
�����0���
��������
�
$0����

9$��$:�
 �
�� ��3�	���
)
 ��������3�����0��
 ��
���

 ���
-
 
 $��$
 ��������
 ��������
�
 �
�

����%����0
 %�
�&����
 �

���
 ����3�&3����
)
 ��>�����
���
 �
�
 ����	
 %�
�&���
 ��
 ���

 ���%���
 �
�

%�
�&��������-

���	����0
��
����%���	
�
�
���
�
%�
�&���
��
��������
%0
�	�����
���=
�&
�	�
"	��

�������
 ����-
 
$ ��$
 ������
 �
 ��%����0
 ������%���
 ���
�3���
�
 &�
�
����
 ������
 �	��
 �
������

&�
�
����
 �������
��
�
�
 ��D�����
��������
���0
 �
&�������
-
 
�	��
 ������
��0
%�
�%���
��
%0

4����
)
 ��
 �	�
 $�	���
 �����0���
 ��������
�
 $0�����
 ���
� ���
  ����
 $������
 $����
 ����

�����%���
"	��
6���73�;68-






Miamisburg City School District
Montgomery County, Ohio 

Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2012






6�




NOTE 10 - DEFINED BENEFIT PENSION PLANS
9��
��
���:


��
��
)
 '����0
 3
 '��

 ���%���
 ���
 ��D�����
 ��
 ��
���%���
 ��
 �����
�
 �&
 �	���
 �

���
 �������

�����0
 �
�
 �	�
 $�	���
 /�������
 ��
 ��D�����
 ��
 ��
���%���
 ��
 �

 ����������0
 �������
��
 ����-
 
� 	�

�����
�
 $�	���
 /�������
 ����
 ��
 �6
�� ���
�
 �&
 �

���
 �������
 ��0����-
 
� 
 ������

 �&
 �	�
 $�	���

/�������,�
��
���%����

��
����
��
&�
�
��
���

�%��)����
�
4��	
�	�
�����
���
%��
)
����
��
&�
�

	����	
����
%�
�&����
&��
&�����
0���
�����
��-;�
�����
�
�&
�

���
�������
�����0
4��
�	�
������


����
��
&�
�
��
���

�%��)����
�-

�	�
��
���%����

��D������
��
�&
���

���%���
�
�
�����0���

���
����%���	��
�
�
��0
%�
���
���
%0
�	�
$��$,
��������
�
 ����
��
��
�
��������0
��(����

����
�
�&
��
�����
�
&��
���

���%���
�
�
�6
�����
�
&��
�����0���-

�	�����
���=
�&
�	�
"	��

�������
����
��������
��������0
���	����0
&��
���%��
�
�
�����0��
��
���%����
�-
�	�
$�	���

/�������,�
��D�����
��
���%����
�
&��
��
���

�%��)����
�
��
$��$
&��
�	�
&�����
0����
�
���
��
�

���
 �����
 �����
 �
�
 ����
 4���
 C���;6�����
 C���7<�==6�
 �
�
 C���8=�;�8�
 �����������0�
 7�-7<

�����
�
	��
%��

��
���%����
 &��
 &�����
 0���
�����
���
�����
�
 &��
 &�����
 0����
����
�
�
����-

�	�
 &���
 ���%����0
 ��
 ��������
 �

� 	�
 $������
�
 �&
 #��
 ������
 �
�
 �	�
 2����
��
���
 ��
�
 5

 ���
��
$	���-



B.  State Teachers Retirement System of Ohio
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NOTE 11 - POST-EMPLOYMENT BENEFITS



A.  School Employees Retirement System
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B.  State Teachers Retirement System of Ohio
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NOTE 12 - OTHER EMPLOYEE BENEFITS

A. Compensated Absences
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B. Employee Benefits
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NOTE 13 - CAPITALIZED LEASES - LESSEE DISCLOSURE
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NOTE 13 - CAPITALIZED LEASES - LESSEE DISCLOSURE
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NOTE 14 - NOTES PAYABLE 
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NOTE 15 - LONG-TERM OBLIGATIONS
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NOTE 15 - LONG-TERM OBLIGATIONS
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NOTE 15 - LONG-TERM OBLIGATIONS
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2011 School Facilities Bond Anticipation Notes
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NOTE 15 - LONG-TERM OBLIGATIONS
9��
��
���:



�����
�����
�%��
���
4���
%�
����
&���
�	�
2�
�����
����
$�������
��(�����0
$��������
�.+$�

.�������
����
 $����
 2��
���
 $����
 ������
 $��%���*����
�
 �����
 ?+3 �
 �����
 +�
 '����	����
 �
�

.�������
����
 �������
 2��
��
 ��
��-
 �������
 ������
 4���
 %�
 ����
 &���
 �	�
 2�
����
 &�
��

'����
�
�
+��������
��
����
$������
�
�
/�������
.�
�)��
����������
&�
��-



�	�
$�	���
/�������,�
�������
 ��)��
��%�
���)�

4��
C==<�;��
4��	
�

�
�����
��%�
���)�

�&

C<8=�8;�
��
��
�
���
����-



'��
�����
�
�
�
������
��D������
��
��
������
)�
����
�%��)����

��%�
������
��
)
��
��
�
���
�����

���
��
&����4�1






������
����


�
��
)
��
�
���



 

$�����
 �
�


'��
�����



 

$�����
 �
�


+
������



 �������

�����������



 �
�
'��
�����



 �������

�����������


 �
�
+
������



 

����
 �
�

'��
�����



 

����
 �
�


+
������

����
 
 C��687����
 
 C��;<6�;8�
 
 C�
 
 C�
 
 C�
 
 C��;;��<;7

���6
 
 ��867����
 
 ��;�=��<<
 
 �
 
 �
 
 �
 
 ��;;��<;7

���7
 
 ��;6�����
 
 ��88;�=<�
 
 �
 
 �
 
 �
 
 ��;;��<;7

���8
 
 ��7�7����
 
 ��8���7��
 
 =7����
 
 �67����
 
 �
 
 ��;;��<;7

���;
 
 ���7�����
 
 ��77���<�
 
 �
 
 �
 
 �
 
 ��;;��<;7


���<3����
 
 8�<�7����
 
 8�;�<�;�7
 
 ����7����
 
 ��;;�����
 
 �
 
 <�<7=��;7

����3���;
 
 ����7�����
 
 6�=����86
 
 7�7����
 
 ��76�����
 
 6��=�����
 
 <�667����

���<3����
 
 ;���7����
 
 ��767�=�;
 
 �
 
 �
 
 ���<�7����
 
 ;��6���<�

����3���;
 
 6��������
 
 ��8�6�;�7
 
 �
 
 �
 
 �=�<<7����
 
 6�7�7�=6<

���<3��6�
 
 7�;�7����
 
 �6<�7��
 
 �
 
 �
 
 �
 
 �


�����
 
 C6��6������
 
 C�6�687��8<
 
 C��;�7����
 
 C6�877����
 
 C�7�<=�����
 
 C�<���=�;<�




NOTE 16 - JOINTLY GOVERNED ORGANIZATIONS AND INSURANCE 
PURCHASING POOL



A.  Jointly Governed Organizations


Metropolitan Dayton Educational Cooperative Association
3
�	�
$�	���
/�������
��
�
���������
�

�

 �	�
 .����������

 /�0��

 ��������
��
 �����������
 ����������

 9./���:�
 4	��	
 ��
 �

��������
��
�������-

./���
��
�

����������

�&
��%���
��	���
���������
4��	�

�	�
%��
������

�&
 .�
�)����0�
 .�����
 �
�
 /����
 ���
����
 �
�
 �	�
 ������
 �&
 /�0��
�
 ���0�
 �
�
 2���
�����-


�	�
 ��)�
�*����

 4��
 &�����
 &��
 �	�
 �������
 �&
 ����0�
)
 �����

 ���	
���)0
 4��	
 �	�
 ���
 �&

���������
 �
�
 ��	��
 �������
��
 �D�����
�
 ��
 ����
���������
 �
�
 �
��������
��
 &�
����
�
 ���
)

���%��
��	���
���������-




Miamisburg City School District
Montgomery County, Ohio 

Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2012






6=




NOTE 16 - JOINTLY GOVERNED ORGANIZATIONS AND INSURANCE 
PURCHASING POOL
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Southwestern Ohio Educational Purchasing Council
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Miami Valley Career Technology Center - �	�
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B.  Insurance Purchasing Pool



Southwestern Ohio Educational Purchasing Council Workers’ Compensation Group Rating Plan 
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NOTE 17 - SET-ASIDE CALCULATIONS
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NOTE 18 - CONTRACTUAL COMMITMENTS
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NOTE 19 - INTERFUND ASSETS/LIABILITIES AND TRANSFERS
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NOTE 20 – CHANGE IN ACCOUNTING PRINCIPLE  
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NOTE 21 – FUND BALANCE ALLOCATION
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NOTE 22 - CONTINGENCIES



A. Grants 


�	�
�������
�&
$����
��
�����
��0
���&����
)
�
�����4��� �����4
�&
��������
)
������
�����

&��

�����
�
����
��
��
����
��������
��
�	�
"	��
/�������
�
�&
��������
-

�	�
�������
�&
�	��
�����4

���
�����
��
��
)
�
�
4���
%�
��������
���������0
��
�	�
"	��
/�������
�
�&
��������

��
�
�����

����-



�	�
$�	���
/�������
��������
&�
�
����
�������
��
&���
&������
�
�
$����
�)�
����
�

�	�
&���
�&

)��
��-
�	�
�(��
������
�&
 &�
��
 ��������
�
���
 �	���
���)����
)�
�����0
 ��D�����
�������
��

4��	
�����
�
�
��
�����
�
�����&���
�

�	�
)��
�
�)�����
��
�
�
��
��%>���
��
�����
%0
�	�
)��
���

�)�
����-
 �
0
 �������4��
 ������
 �������
)
 &���
 ���	
 ������
 �����
 %�����
 �
 ���%����0
 �&
 �	�

2�
����
��
�
��
��	��
�������%��
 &�
��-
�	��
����
�
���������
 �	�
�������
�&
$����,�
�
)��
)

�����4
 �&
 �����
�
 ����
��
��
 ����-

 @�4�����
 �	�
 �&&���
 �&
 �
0
 ���	
 �������4��
 ������
 �

� 	�

�������
 &�
�
����
 �������

 �&
 �	�
 $�	���
 /�������
 ��
 ��
�
 ���
�����
� &
 �������%���
 ��

��
 %�

�������
��
��
�	��
����-



Miamisburg City School District
Montgomery County, Ohio 

Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2012






7�




NOTE 22 – CONTINGENCIES – 9��
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B. Litigation 
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NOTE 23 - SUBSEQUENT EVENT
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