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INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING 
AGREED-UPON PROCEDURES 

 
 
Dr. Sharon Gaber, President 
The University of Toledo 
Toledo, Ohio 
 

We have performed the procedures enumerated below, which were agreed to by the President of 
the University of Toledo (the Institution), solely to assist you in evaluating whether the 
accompanying Intercollegiate Athletics Program statement of revenues and expenses (the 
statement) of the University of Toledo is in compliance with the National Collegiate Athletic 
Association (NCAA) Bylaw 3.2.4.15 for the year ended June 30, 2017. The University of Toledo’s 
management is responsible for the statement and the statement’s compliance with those 
requirements. The sufficiency of these procedures is solely the responsibility of those parties 
specified in this report. Consequently, we make no representation regarding the sufficiency of the 
procedures enumerated below either for the purpose for which this report has been requested or 
for any other purpose. 
 
 

AGREED-UPON PROCEDURES RELATED TO THE 
STATEMENT OF REVENUES AND EXPENSES 

 

The procedures that we performed and our findings are as follows: 
 

Internal Control Structure 
 

A. Related to the Institution’s internal control structure: 
 

 We met with the Executive Director of Internal Audit and Chief Compliance Officer and 
inquired about the general control environment over intercollegiate athletic finances, the 
level of control consciousness in the Institution, the competence of personnel, and the 
protection of records and equipment. 

 We obtained the University’s audited financial statements for the year ended June 30, 
2017, any additional reports regarding internal control, and any corrective action taken in 
response to comments concerning the internal control structure. 
 

 We obtained documentation of the accounting systems and procedures unique to the 
Intercollegiate Athletics Department. 
 

 Cash disbursements and athletic employee payroll were addressed in connection with the 
audit of the Institution’s financial statements. 

No exceptions noted. 
 

NCAA Reporting 
 

B. We compared and agreed the sports sponsored reported in the NCAA Membership Financial 
Reporting System to the squad lists of the Institution. The NCAA Membership Financial 
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Reporting System populates the sports from the NCAA Membership Database as they are 
reported by the Institution.  

Results: We noted no exceptions. 

C. We obtained the Institution’s Sports Sponsorship and Demographics Forms Report for the 
reporting year. We validated that the countable sports reported by the Institution meet the 
minimum requirements set forth in Bylaw 20.9.6.3 for the number of contests and the number 
of participants in each contest that is counted toward meeting the minimum contest 
requirement. We ensured that the Institution has properly reported these sports as countable 
for revenue distribution purposes within the NCAA Membership Financial Reporting System. 

 Results: We noted no exceptions. 

D. For Pell Grants: We agreed the total number of Division I student-athletes who, during the 
academic year, received a Pell Grant award (e.g. Pell Grant recipients on Full Grant-in-Aid, 
Pell Grant recipients on Partial Grants-in-Aid and Pell Grant recipients with no Grants-in-Aid) 
and the total value of these Pell Grants reported in the NCAA Membership Financial Reporting 
System to a report, generated out of the Institution’s financial aid records, of all student-athlete 
Pell Grants.  

Results: We noted no exceptions. 
 
Notes and Disclosures 
 
E. We obtained the Institution’s policies and procedures for acquiring, approving, depreciating, 

and disposing of intercollegiate athletics-related assets, and reviewed them for consistency 
with the University’s policies as described in Note 1 to the statement. We agreed the schedule 
to the Institution’s general ledger. We obtained repayment schedules for all outstanding 
intercollegiate athletics debt maintained by the Institution during the reporting period. We 
recalculated annual maturities (consisting of principal and interest) provided in the schedules 
obtained and agreed the total annual maturities to supporting documentation and the 
Institution’s general ledger, as applicable. The repayment schedule(s) are included in Note 2 
to the statement. 

 Results: We noted no exceptions. 

F. Changes in loan, endowment, or plant funds related to intercollegiate athletics were not 
included in the Statement.  

1) We obtained significant additions to restricted funds related to intercollegiate athletics, as 
well as significant changes to endowment and plant funds. Significant is defined as 
exceeding 10% of total contributions.   

2) We obtained and disclosed the value of endowments at the fiscal year-end that are 
dedicated to the sole support of athletics. 

3) We obtained and disclosed the value of all pledges at the fiscal year-end that support 
athletics. 

4) We obtained and disclosed the athletics department fiscal year-end fund balance. 

Results: We noted no exceptions. There were no significant changes to endowment and plant 
funds. See Note 3 for disclosures. 
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Statement of Revenues and Expenses 
 
G. We obtained the Intercollegiate Athletics Program Statement of Revenues and Expenses for 

the reporting period, prepared by management, and agreed all amounts back to the 
Institution’s general ledger. 

Results: We noted no exceptions.  
 

H. For each major revenue/expense account over 10% of the total revenues/expenses, we 
agreed each revenue and expense amount from the statement to prior year amounts and 
budget estimates. We obtained and documented an understanding of any variations greater 
than 10% of total revenues/expenses.  

Results: We reported this analysis as a supplement to the final report. See Appendix A. 

I. We performed additional procedures on the following revenue and expense categories unless 
the specific reporting category was less than 4.0% of total revenues or expenses.  

Results: See procedures below. 
 
Revenues 
 
J. We agreed each revenue category reported in the statement during the reporting period to 

supporting schedules provided by the Institution. 

Results: We noted no exceptions. 

For each of the operating revenue category in excess of 4% of total revenues reported in the 
statement, we performed the following procedures: 

1) Ticket Sales 

We compared tickets sold during the reporting period, complimentary tickets provided 
during the reporting period, and unsold tickets to the related revenue reported by the 
Institution in the statement and related attendance figures and recalculated totals. 

Results: We selected the following ticket sales transactions for testing: 

Date Description Amount 
9/10/2016 Football Season Tickets $441 
9/30/2016 Ind Football Game (200 Sept. '16 CC) 103,404 
1/21/2017 UAW Football Ticket Package Installment 3,500 
2/28/2017 Football Tickets for Parent's Weekend 11,670 
6/17/2017 Learfield Media Partner Ticket Receipts 83,718 

We noted no exceptions. 

2) Student Fees 

We compared and agreed student fees reported by the Institution in the statement for the 
reporting period to student enrollments during the same reporting period and recalculated 
totals. We obtained and documented an understanding of the Institution’s methodology 
for allocating student fees to intercollegiate athletics programs and recalculated totals. 

Results: We noted no exceptions. We noted the total amount allocated to athletics agreed 
to the approved budgeted amount and was composed of the following elements: 
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Name Amount 
Athletics and Cheerleaders $10,091,212 
Fetterman Training Facility 95,000 
Glass Bowl 51,042 
Larimer Team Facility 263,167 

 
3) Direct Institutional Support 

We compared the direct institutional support recorded by the Institution during the 
reporting period with the institutional supporting budget transfers documentation and other 
corroborative supporting documentation and recalculated totals. 

Results: We noted no exceptions. 
 

 

4) Transfers Back to the Institution 

We compared the transfers back to the Institution with permanent transfers back to the 
Institution from the athletics department and recalculated totals. 

Results: We noted no transfers back to the Institution. 

5) Contributions 

We obtained and reviewed supporting documentation and recalculated totals for any 
contribution of monies, goods or services received directly by an intercollegiate athletics 
program from any affiliated or outside organization, agency or group of individuals (two or 
more) not included above (e.g. contributions by corporate sponsors) that constituted 10% 
or more in aggregate for the reporting year of all contributions received for intercollegiate 
athletics during the reporting period. 

Results: We obtained the general ledger detail for contribution revenue and noted there 
were no contributions over 10%. 

6) Media Rights 

We obtained and inspected agreements to understand the Institution’s total media 
(broadcast, television, radio) rights received by the Institution or through their conference 
offices as reported in the statement. We compared and agreed the media right revenues 
recorded to a summary statement of all media rights identified, if applicable, and the 
Institution’s general ledger and recalculated totals.  

Results: We selected the following revenue: 

Revenue Source Amount 
Learfield (UT’s media partner) $1,149,635 

We noted no exceptions. 

7) Conference Distributions 

We obtained and inspected agreements related to the Institution’s conference distributions 
and participation in revenues from tournaments during the reporting period to gain an 
understanding of the relevant terms and conditions. We compared the related revenues 
to the Institution’s general ledger and the statement, and recalculated totals.  

Results: We selected the following conference distributions:  
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Description Amount 
MAC Conference Distribution $1,275,000 
Special One Time Cotton Bowl 267,500 
NCAA Base Unit Pool 122,854 

 
We compared the above distributions to documentation from the Mid-American 
Conference and the related deposit slips. We noted no exceptions. 

8) Other Revenues 

We agreed other revenues to the Institution’s general ledger and the statement and 
recalculated totals. 

Results: We noted no exceptions. 
 

Expenses 
 
K. We agreed each expense category reported in the statement during the reporting period to 

supporting schedules provided by the Institution. 

Results: We noted no exceptions. 

For each of the operating expense categories in excess of 4% of total expenses reported in 
the statement, we performed the following procedures: 

1) Athletic Student Aid 

We selected a sample of 31 students from the listing of institutional student aid recipients 
during the reporting period (no less than 10% of the total student athletes since the 
Institution used NCAA’s Compliance Assistant software to prepare athletic aid detail). We 
obtained individual student account detail for each selection and agreed total aid in the 
Institution’s student system to the student’s detail in Compliance Assistant.  

 
a) We performed a check of each student selected to ensure that his or her information 

was reported accurately in either the NCAA’s Compliance Assistant software or 
entered directly into the NCAA Membership Financial Reporting System using the 
following criteria:  

i) The equivalency value for each student athlete in all sports, including head-count 
sports, needs to be converted to a full-time equivalency value. The full-time 
equivalency value is calculated using the athletic grant amount reported on the 
squad list as the numerator, and the full grant amount, which is the total cost for 
tuition, fees, books, room and board for an academic year as the denominator. If 
using the NCAA Compliance Assistant software, this equivalency value should 
already be calculated on that squad list labeled “Rev. Dist. Equivalent Award.”  

ii) A student-athlete can only be included in one sport. NCAA Compliance Assistant 
software will place an asterisk by the student athlete within the sport that is not 
countable towards grants-in-aid revenue distribution per sport hierarchy listed in 
the Division I manual. 

iii) All equivalency calculations should be rounded to two decimal places. The NCAA 
Compliance Assistant software and the on-line summary form will automatically 
round to two decimal places. 
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iv) The full grant amount should be the full cost of tuition for an academic year, not 
semester. The “Period of Award” column on the NCAA Compliance Assistance 
squad list can identify those student-athletes receiving aid for a particular 
semester. 

v) If a sport is discontinued and the athletic grant(s) are still being honored by the 
Institution, the grant(s) are included in student-athlete aid for revenue distribution 
purposes. 

vi) Student-athletes receiving athletic aid who have exhausted their athletic eligibility 
or are inactive due to medical reasons should be included in the student-athlete 
aid total and correctly noted on the squad list. 

vii) Only athletic aid awarded in sports in which the NCAA conducts championship 
competitions, emerging sports for women, and FBS football should be included in 
the calculations. 

viii) If a selected student received a Pell Grant, ensure the value of the grant is not 
included in the calculation of equivalencies or the total dollar amount of student 
athletic aid expense for the Institution. 

ix) If a selected student received a Pell Grant, ensure the student’s grant was included 
in the total number and total value of Pell Grants reported for Revenue Distribution 
purposes in the NCAA Membership Financial Reporting System. 

b) We recalculated totals for each sport and overall. 

Results: We noted no exceptions. The students’ accounts tested are summarized below: 
 

Student 
Tested 

Amount 
Awarded 

Student 
Tested 

Amount 
Awarded 

1 $18,235 17 $18,323 
2 17,544 18 11,234 
3 35,018 19 29,769 
4 25,680 20 17,510 
5 35,018 21 2,500 
6 35,018 22 17,946 
7 12,840 23 28,120 
8 35,018 24 20,406 
9 35,018 25 17,573 
10 25,680 26 25,680 
11 25,680 27 25,680 
12 25,680 28 3,532 
13 35,018 29 23,144 
14 35,018 30 12,844 
15 25,680 31 17,510 
16 12,906   

 
2) Coaching Salaries, Benefits, and Bonuses Paid by the Institution and Related Entities 

We obtained and inspected a listing of coaches employed by the Institution and related 
entities during the reporting period. We selected a sample of nine coaches’ contracts that 
included football, and men’s and women’s basketball from the listing. We compared and 
agreed the financial terms and conditions of each selection to the related coaching 
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salaries, benefits, and bonuses recorded by the Institution and related entities in the 
summary registers to the related coaching salaries, benefits and bonuses paid by the 
Institution and related entities expense recorded by the Institution in the statement during 
the reporting period. We compared and agreed the totals recorded to any employment 
contracts executed for the sample selected and recalculated totals. 

 
Results: We selected nine coaches’ for detail testing (including football, men’s and 
women’s basketball), obtained contracts (where applicable), and performed the 
procedures above for the following coaches: 
 

Coach Title 
1 Football – Head Coach 
2 Men’s Basketball – Head Coach 
3 Women’s Basketball – Head Coach 
4 Men’s Golf – Head Coach 
5 Volleyball – Head Coach 
6 Football – Assistant Coach 
7 Baseball – Assistant Coach 
8 Men’s Tennis – Head Coach 
9 Women’s Basketball – Assistant Coach 

 
We noted one exception during this testing. The head Women’s Basketball coach was 
paid approximately $9,031 less than what she should have been per her contract in 
FY2017. Additionally, bonuses paid to this coach in FY2017 were calculated using the 
wrong base pay amount, resulting in a $960 under payment of bonus. The $9,031 error 
was identified by the University’s Payroll Department, and corrected in FY2018. The error 
in the computation of the bonus was brought to management’s attention as a result of 
these procedures and the matter addressed. As a result, FY2017 net income as reported 
was overstated by $960, and FY2018 net income was understated by $960.  
 
No other exceptions were noted. 
 

3) Support Staff/Administrative Salaries, Benefits and Bonuses Paid by the University and 
Related Entities 

We selected a sample of 12 support staff/administrative personnel employed by the 
Institution and related entities during the reporting period. We obtained and inspected the 
reporting period summary payroll register for each selection. We compared and agreed 
the related summary payroll register to the related support staff/administrative salaries, 
benefits and bonuses paid by the Institution and related entities expense recorded by the 
Institution in the statement during the reporting period and recalculated totals.  

Results: We selected 12 support staff/administrative personnel for detail testing and 
performed the procedures above for the following staff: 
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Staff Title 
1 Associate Athletic Director for Finance 
2 Director, Operations – Women’s Basketball 
3 Associate Athletic Director for Marketing 
4 Strength Coach 
5 Deputy Director of Athletics 
6 Assistant Athletic Director of Development 
7 Assistant Director of Creative Services 
8 Director of Operations – Olympic Sports 
9 Business Administrator 
10 Assistant Operations Manager 
11 Learning Specialist / Academic Coordinator 
12 Retail Store Manager 

We noted no exceptions. 

4) Team Travel 

We obtained and documented an understanding of the Institution’s team travel policies. 
We compared and agreed to existing Institutional- and NCAA-related policies. We 
obtained general ledger detail and compared to the total expenses reported and 
recalculated totals. 

Results: Procedures were performed without exception. 

5) Equipment, Uniforms, and Supplies 

We obtained general ledger detail and compared to the total expenses reported. We 
selected a sample of three transactions to validate existence of the transaction and 
accuracy of recording and recalculated totals. 

Results: We selected the following transactions: 

Date Expense Description Amount 
8/5/2016 Henry Schein  $10,557.16 
8/5/2016 Zip Medical Supplies 12,795.70 
3/7/2017 TicketReturn LLC 35,400.00 

We noted no exceptions. 

6) Game Expenses 

We obtained general ledger detail and compared to the total expenses reported. We 
selected a sample of transactions to validate existence of the transaction and accuracy of 
recording and recalculated totals. 

Results: We selected the following transactions: 

Date Expense Description Amount 
9/8/2016 Mid-American Conference – Referees $149,725.00 
9/30/2016 Inv 20243 – 9/10/2016 Suite Buffets 26,250.00 

11/30/2016 Special Events Costs – Security 34,105.00 

We noted no exceptions. 
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7) Fundraising, Marketing, and Promotion 

We obtained general ledger detail and compared to the total expenses reported. We 
selected a sample of three transactions to validate existence of the transaction and 
accuracy of recording and recalculated totals. 

Results: We selected the following transactions: 
 

Date Expense Description Amount 
9/16/2016 Hanes Gear for Sports $12,347.00 
1/23/2017 Northcoast Woodcraft – Kiosk for Student Union 9,075.00 

11/30/2016 Barter Agreement FY17 347,378.63 

We noted no exceptions. 

8) Athletic Facility Debt Service, Leases, and Rental Fees 

We obtained a listing of debt service schedules, lease payments, and rental fees for 
athletic facilities for the reporting year. We compared a sample of facility payments 
including the top two highest facility payments to additional supporting documentation (e.g. 
debt financing agreements, leases, rental agreements). We compared amounts recorded 
to amounts listed in the general ledger detail and recalculated totals. 

Results: We selected the following facility debt service payments: 

Expense Description Amount 
Debt Service Transfer $38,225 
Glass Bowl Facility 12,817 
New Debt Service Interest – Savage Hall and Glass Bowl 210,000 
New Turf – Glass Bowl 108,000 

We noted no exceptions. 

9) Other Operating Expenses 

We obtained general ledger detail and compared to the total expenses reported. We 
selected a sample of three transactions to validate existence of the transaction and 
accuracy of recording and recalculated totals. 

Results: We selected the following transactions: 

Date Expense Description Amount 
9/21/2016 The Aspire Group – Management Fee $20,024.57 
10/5/2016 Universal Attractions, Inc. 48,000.00 

11/30/2016 Rocky’s Locker Franklin Park COGS-S 88,450.27 

We noted no exceptions. 
 
Affiliated and Outside Organizations 
 
L. In preparation for our procedures related to the Institution’s affiliated and outside 

organizations, we: 
 
1) Inquired of management as to whether they have identified any affiliated and outside 

organizations that meet any of the following criteria: 
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 Booster organizations established by or on behalf of an intercollegiate athletics 
program.  

 Independent or affiliated foundations or other organizations that have as a principal 
purpose, generating or maintaining of grants-in-aid or scholarships funds, gifts, 
endowments or other monies, goods, or services to be used entirely or in part by the 
intercollegiate athletics program. 

 Alumni organizations that have as one of its principal purposes the generating of 
monies, goods or services for or on behalf of an intercollegiate athletics programs and 
that contribute monies, goods or services directly to an intercollegiate athletics 
program, booster group, or independent or affiliated foundation as previously noted.  

2) We also obtained documentation on the Institution’s practices and procedures for 
monitoring the internal controls in place and financial activities of these organizations. We 
inquired of management on the procedures for gathering information on the nature and 
extent of affiliated and outside organization activity for or on behalf of the Institution’s 
intercollegiate athletic program. 

3) We obtained and inspected audited financial statements of the organization and any 
additional reports regarding internal controls and any corrective action taken in response 
to comments concerning the control environment that were provided to us by 
management.  

Results: We obtained the following listing prepared by the Institution of all identified affiliated 
and outside organizations and agreed that list to the activities recorded in the Institution’s 
financial statements and to the Intercollegiate Athletics Program statement of revenue and 
expenditures. We noted that two of the organizations’ finances are handled through the 
Institution’s foundation, with only the Downtown Coaches Association being outside the 
control of the Institution. We noted the following activity with the three affiliated outside 
organizations: 

 
 
 
Entity 

Beginning Cash 
Balance at 

6/30/16 

 
Cash 

Receipts 

Contribution to 
or on Behalf of 

Program 

Ending Cash 
Balance at 

6/30/17 
Varsity ‘T’ Club $19,920 $18,153 $4,901 $33,172 

Downtown Coaches 
Association 

 
2,545 

 
201,718 

 
199,374 

 
4,889 

The University of Toledo 
Women’s Basketball Fan Club 

 
12,522 

 
27,467 

 
24,956 

 
15,033 

Total All Funds $34,987 $247,338 $229,231 $53,094 

 
M. For expenses on or behalf of intercollegiate athletic programs by affiliated and outside 

organizations not under the Institution’s accounting control, we obtained that organization’s 
financial statements for the reporting period. We agreed the amounts reported to the 
organization’s general ledger, and performed the following procedures:  

1) We disclosed the following summary of revenue and expenses for one such organization 
outside the Institution’s control, the Downtown Coaches Association (DCA), as of June 30, 
2017: 
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Revenue $201,718 
Expenses 199,374 
Net Gain $2,344 

 
2) We agreed a sample of three operating revenue categories reported in the DCA’s 

statement during the reporting period to supporting schedules provided by the DCA. 

 Revenue Category Amount 
1 Football 50/50 $87,724 
2 Regular / Monday Lunch 22,628 
3 Men’s Basketball 50/50 35,234 

 
3) We agreed a sample of three operating revenue receipts obtained from the above 

operating revenue schedule to supporting documentation. 

 Date of Receipt Amount 
1 10/19/2016 $25,430 
2 1/9/2017 1,037 
3 2/25/2017 2,581 

 
4) We agreed each operating expense category reported in the DCA statement during the 

reporting period to supporting schedules provided by the DCA. 

 Expense Account Amount 
1 Lunches – Aramark $28,420 
2 Miscellaneous Expenses 1,293 
3 Football 50/50 Awards 31,853 
4 Concert 50/50 Awards 5,906 
5 Men’s Basketball 50/50 Awards 15,273 
6 Women’s Basketball 50/50 Awards 16,761 
7 50/50 IRS Withholding Payments 7,757 
8 Pointstreak Commission 13,907 
9 Pointstreak Technical Fees 1,691 
10 Miscellaneous 50/50 Expenses 1,194 
11 Executive Compensation 4,600 
12 50/50 Team Distribution 37,719 
13 Athletic Department Distribution 33,000 

 
5) We agreed a sample of three operating expenses obtained from the above operating 

expense supporting schedules to supporting documentation. 

 Expense Category Amount 
1 Lunches – Aramark $4,423 
2 Men’s Basketball 50/50 Awards 1,016 
3 Pointstreak Technical Fees 137 

 
6) We directly confirmed cash balances recorded at the end of the reporting period by the 

DCA and agreed to the related year-end bank reconciliations. The balance per the bank 
was $4,889.48 at June 30, 2017. 
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7) We obtained and inspected minutes of the DCA’s governing body during the reporting 
period and selected a sample of three financial transactions discussed in the minutes.  
Each transaction selected was agreed to supporting documentation without exception. 

 Meeting Date Amount 
1 10/17/2016 $244 
2 12/12/2016 5,985 
3 2/6/2017 25,000 

 
8) We obtained and documented an understanding of the internal controls in place 

surrounding revenues and expenses related to the organization. 
 

* * * * * 
 
This agreed-upon procedures engagement was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants. We were not 
engaged to and did not conduct an examination or review, the objective of which would be the 
expression of an opinion or conclusion, respectively, on the compliance of the accompanying 
Intercollegiate Athletics Program statement of revenues and expenses of the University of Toledo. 
Accordingly, we do not express such an opinion or conclusion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to 
you. 
 
This report is intended solely for the information and use of the specified users above, and is not 
intended to be, and should not be, used by anyone other than these specified parties. 
 

a 
 
CliftonLarsonAllen LLP 
 
Toledo, Ohio 
December 21, 2017 
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Football Men's Basketball Women's Basketball Other Total
OPERATING REVENUES

Ticket Sales 1,205,895$                 400,708$                 201,744$                  654,803$                   2,463,150$                  
Student Fees -                                 -                               -                               10,500,421                10,500,421                  
Direct Institutional Support 258,712                      19,813                     22,876                      1,802,841                  2,104,242                    
Guarantees 500,000                      -                               -                               36,500                      536,500                       
Contributions -                                 -                               -                               2,723,005                  2,723,005                    
Media Rights -                                 -                               -                               1,153,061                  1,153,061                    
NCAA Revenue -                                 -                               -                               1,019,808                  1,019,808                    
MAC Revenue -                                 -                               -                               1,796,311                  1,796,311                    
Program Sales, Concessions, and Parking 183,404                      55,428                     30,835                      110,653                    380,320                       
Royalties, Ads, and Sponsorships 4,715                         -                               -                               674,910                    679,625                       
Sports Camp Revenue 68,740                       64,784                     43,617                      109,328                    286,469                       
Athletics Restricted Endowment and

Investment Income 16,600                       -                               -                               161,400                    178,000                       
Bowl Revenue 212,579                      -                               -                               -                                212,579                       
Other Revenue 177,167                      143,827                   7,500                        1,290,243                  1,618,737                    

Total Operating Revenues 2,627,812                   684,560                   306,572                    22,033,284                25,652,228                  

OPERATING EXPENSES
Athletic Student Aid 3,599,733                   494,717                   532,872                    4,357,997                  8,985,319                    
Guarantees 575,000                      159,396                   (68,661)                     -                                665,735                       
Coaching Salaries 2,821,644                   1,055,553                920,741                    1,537,429                  6,335,367                    
Support Staff Salaries 896                            616                          708                           3,393,020                  3,395,240                    
Recruiting 432,874                      103,301                   100,501                    130,521                    767,197                       
Team Travel 674,629                      301,587                   208,559                    1,020,560                  2,205,335                    
Equipment, Uniforms, and Supplies 486,750                      82,773                     57,267                      812,293                    1,439,083                    
Game Expenses 620,266                      371,010                   218,577                    96,444                      1,306,297                    
Fundraising, Marketing, and Promotion -                                 250                          -                               1,284,741                  1,284,991                    
Sports Camp Expense 38,226                       38,264                     23,756                      47,086                      147,332                       
Spirit Groups -                                 -                               -                               64,148                      64,148                        
Debt Service -                                 -                               -                               1,369,042                  1,369,042                    
Direct Overhead 14,407                       1,944                       2,627                        579,349                    598,327                       
Medical Expenses and Insurance -                                 -                               2,293                        450,440                    452,733                       
Memberships and Dues 8,009                         3,625                       3,099                        211,380                    226,113                       
Bowl Expense 374,792                      -                               -                               -                                374,792                       
Other Operating Expenses 399,485                      61,997                     47,505                      1,933,246                  2,442,233                    

Total Operating Expenses 10,046,711                 2,675,033                2,049,844                 17,287,696                32,059,284                  

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENSES (7,418,899)$               (1,990,473)$             (1,743,272)$              4,745,588$                (6,407,056)$                

This statement should be read only in connection with the accompanying
agreed upon procedures report and the notes to the statement.  
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NOTE 1 – Intercollegiate Athletics-related Assets 

Property and equipment are recorded at cost or, if donated, the fair value at the time of donation. 
Expense for maintenance and repairs are charged to current expense as incurred. Depreciation 
is computed using the straight-line method. No depreciation is recorded on land. Expenses for 
major renewals and betterments that extend the useful lives of the assets are capitalized. 
Estimated service lives range from four to forty years depending on class.  
 
The current year capitalized additions and deletions to facilities during the year ended June 30, 
2017 are as follows: 
 

 Current Year Additions Current Year Deletions 
Football Athletic Facilities $3,526,042 $         -0- 
Other Athletic Facilities 2,842,202 (23,950) 
    Total Athletics Facilities $6,368,244 $(23,950) 
   
Other Institutional Facilities $27,160,756 $(10,493,050) 

 
The total estimated book values of property, plant, and equipment, net of depreciation, of the 
Institution as of and for the year ended June 30, 2017 are as follows: 
 

 Estimated Book Value 
Athletics-Related Property, Plant, and Equipment Balance $49,471,539 
Institution’s Total Property, Plant, and Equipment Balance 596,842,000 

 
NOTE 2 – Intercollegiate Athletics-related Debt 

The annual debt service and debt outstanding for the Institution as of the year ended June 30, 
2017 is as follows: 
 

 Annual Debt 
Service 

Debt 
Outstanding 

Athletics-Related Facilities $1,805,193 $38,885,336 
Institution’s Total 29,467,000 435,191,000 

 
The repayment schedule for all outstanding intercollegiate athletics debt maintained by the 
Institution during the year ended June 30, 2017 is as follows: 
 

Year Principal Interest Principal Interest Principal Interest Principal Interest Total

2018  $        16,900  $         19,750  $           608,269  $            680,695  $                          -  $             479,578  $             625,169  $          1,180,023  $          1,805,192 

2019             17,750             17,325                  567,718                  719,777                 416,778                 479,578             1,002,246              1,216,680             2,218,926 

2020            18,650            19,850                658,959                 631,793                  615,816                461,292             1,293,425               1,112,935            2,406,360 

2021            19,450            17,300                 618,407                 663,611                642,533                434,273             1,280,390                1,115,184             2,395,574 

2022                       -                       -                709,648                 578,570                  671,921               406,082              1,381,569                984,652             2,366,221 

Thereafter                       -                       -           13,310,963             4,685,325             7,652,952            2,043,823           20,963,915             6,729,148          27,693,063 

Total  $        72,750  $        74,225  $       16,473,964  $           7,959,771  $      10,000,000  $        4,304,626  $       26,546,714  $      12,338,622  $      38,885,336 

Savage HallGlass Bowl Pract ice Facility Total
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NOTE 3 – Contributions 

The value of all endowments dedicated to the sole support of athletics at June 30, 2017 is 
$3,179,251. The value of all pledges dedicated to the sole support of athletics at June 30, 2017 
is $4,022,038. The athletic department fiscal year-end fund balance for the year ended June 30, 
2017 is $-0-. There were no individual contributions of monies, goods, or services received directly 
by the Institution’s intercollegiate athletics program from any affiliated or outside organization, 
agency, or individuals (e.g., contributions by corporate sponsors) that constitute 10% or more of 
all contributions received for intercollegiate athletics during the year ended June 30, 2017. 
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2016-17 2015-16 $ %
Total Total Change Change Explanation of Variance per Management

OPERATING REVENUES
Contributions 2,723,005$   2,418,287$   304,718$   12.60% Contributions fluctuate year to year based on 

budgeted needs including debt repayment schedules, 
donor giving and donor gift commitments.

THE UNIVERSITY OF TOLEDO
INTERCOLLEGIATE ATHLETICS PROGRAM

NCAA AGREED UPON PROCEDURES - APPENDIX A
For the Year Ended June 30, 2017

 



Investment advisory services are offered through CliftonLarsonAllen  
Wealth Advisors, LLC, an SEC-registered investment advisor.
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