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Board of Directors 
Community Improvement Corporation of Union County 
227 East Fifth Street 
Marysville, Ohio 43040 
 
 
We have reviewed the Independent Auditor’s Report of the Community Improvement 
Corporation of Union County, Union County, prepared by BHM CPA Group, Inc., for the audit 
period January 1, 2017 through December 31, 2017.  Based upon this review, we have accepted 
these reports in lieu of the audit required by Section 117.11, Revised Code.  The Auditor of State 
did not audit the accompanying financial statements and, accordingly, we are unable to express, 
and do not express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Community Improvement Corporation of 
Union County is responsible for compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
September 20, 2019  
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INDEPENDENT AUDITOR’S REPORT 

 

 
Community Improvement Corporation of Union County 
Union County 
227 East Fifth Street 
Marysville, Ohio 43040 
 
To the Board of Directors: 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Community Improvement Corporation of Union 
County, Union County, Ohio (the Corporation), (a not-for-profit corporation), which comprise the statement of 
financial position as of and for the year ended December 31, 2017, the related statements of activities and cash flows 
for the year ended, and the related notes to the financial statements.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for preparing and fairly presenting these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes designing, implementing, 
and maintaining internal control relevant to preparing and fairly presenting financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to opine on these financial statements based on our audit.  We audited in accordance with 
auditing standards generally accepted in the United States of America and the financial audit standards in the 
Comptroller General of the United States’ Government Auditing Standards.  Those standards require us to plan and 
perform the audit to reasonably assure the financial statements are free from material misstatement. 
 
An audit requires obtaining evidence about financial statement amounts and disclosures.  The procedures selected 
depend on our judgment, including assessing the risks of material financial statement misstatement, whether due to 
fraud or error.  In assessing those risks, we consider internal control relevant to the Corporation’s preparation and 
fair presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not to the extent needed to opine on the effectiveness of the Corporation’s internal control.  
Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness of management’s 
accounting policies and the reasonableness of their significant accounting estimates, as well as our evaluation of the 
overall financial statement presentation. 
 
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Community Improvement Corporation of Union County, Union County, Ohio as of December 31, 2017, and 
the changes in its net assets and its cash flows for the year then ended in accordance with the accounting principles 
generally accepted in the United States of America.  
 
Other Reporting Required by Government Auditing Standards  
 
In accordance with Government Auditing Standards, we have also issued our report dated July 31, 2019, on our 
consideration of the Corporation’s internal control over financial reporting and our tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements and other matters.  While we did not opine on 
the internal control over financial reporting or on compliance, that report describes the scope of our internal control 
testing over financial reporting and compliance, and the results of that testing, and does not opine on internal control 
over financial reporting or on compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Corporation’s internal control over financial reporting and 
compliance.  
 
   
 

 
 

BHM CPA Group, Inc.  
Piketon, Ohio 
July 31, 2019 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 



ASSETS

Cash 337,021$          

Accounts Receivable 11,078               

Prepaid Expenses 29,452               

Fixed Assets, net 1,329                 

      Total Assets 378,880          

LIABILITIES
Accounts Payable 3,677               

Accrued Expenses 22,880               

      Total Liabilities 26,557               

Net Assets
Temporarily Restricted Net Assets 241,434          

Unrestricted Net Assets 110,889            

      Total Net Assets 352,323$         

The notes to the financials statements are an integral part of this statement

COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY

UNION COUNTY

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2017
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Revenues

Member dues 264,884$          ‐$                 ‐$                 264,884$       

Administrative Fees 3,100                 ‐                   ‐                   3,100              

Interest Income 122                    ‐                   20                    142                 

YEA Program Revenue ‐                     ‐                   18,278             18,278            

Net Assets Released from Restrictions 29,781              (12,774)           (17,007)           ‐                  

         Total Revenues 297,887            (12,774)           1,291               286,404         

Expenses

Salaries 58,446              ‐                   ‐                   58,446            

Marketing  30,213              ‐                   ‐                   30,213            

Subscriptions 43                      ‐                   ‐                   43                   

Professional Dues 12,763              ‐                   ‐                   12,763            

Operational Fees 84,880              ‐                   ‐                   84,880            

Bank Charges 93                      ‐                   ‐                   93                   

Transportation 16,076              ‐                   ‐                   16,076            

Consulting Contracts 18,900              ‐                   ‐                   18,900            

Conference Expenses 4,583                 ‐                   ‐                   4,583              

Insurance Group 1,980                 ‐                   ‐                   1,980              

Meals and Entertainment 1,516                 ‐                   ‐                   1,516              

Accounting and Legal 6,573                 ‐                   ‐                   6,573              

Program Expenses 24,524              ‐                   ‐                   24,524            

Association Dues 38,695              ‐                   ‐                   38,695            

Employee Benefits 1,200                 ‐                   ‐                   1,200              

Payroll taxes 4,502                 ‐                   ‐                   4,502              

Disposal of Equipment 425                    ‐                   ‐                   425                 

Depreciation 1,817                 ‐                   ‐                   1,817              

Bad Debt 1,080                 ‐                   ‐                   1,080              

          Total Expenses 308,309            ‐                   ‐                   308,309         

Change in net assets (10,422)             (12,774)           1,291               (21,905)          

Net assets, beginning of year 121,311            246,000          6,917               374,228         

Net assests, end of year 110,889$         233,226$       8,208$             352,323$      

The notes to the financials statemetns are an integral part of this statement
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UNION COUNTY

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2017
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CASH FLOWS FROM OPERATING ACTIVITIES: 

Change in net assets (21,905)$           

Depreciation 1,817                 

Loss of sale of equipment 425                    

Adjustments to reconcile change in net assets

    Decrease in accounts receivable 21,502               

    Increase in prepaid expenses (26,750)             

    Decrease in accounts payable (4,083)               

    Increase in accrued expenses 21,400               

        Net cash used by operating (7,594)               

CASH FLOWS FROM INVESTMENT ACTIVITIES:
Purchase of fixed assets (1,574)              

      Net cash used by invesment activities (1,574)               

NET DECREASE IN CASH (9,168)               

CASH AT BEGINNING OF YEAR 346,189            

CASH AT END OF YEAR 337,021$          

The notes to the financials statements are an integral part of this statement

COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY

UNION COUNTY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
Community Improvement Corporation of Union County 
Union County 
227 East Fifth Street 
Marysville, Ohio 43040 
 
To the Board of Directors: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the Comptroller 
General of the United States’ Government Auditing Standards,  the financial statements of the Community 
Improvement Corporation of Union County, Union County, Ohio (the Corporation) (a not-for-profit corporation) as 
of and for the year ended December 31, 2017 and the related notes to the financial statements, and have issued our 
report thereon dated July 31, 2019. 

 
Internal Control Over Financial Reporting 
 
As part of our financial statement audit, we considered the Corporation’s internal control over financial reporting 
(internal control) to determine the audit procedures appropriate in the circumstances to the extent necessary to 
support our opinion(s) on the financial statements, but not to the extent necessary to opine on the effectiveness of the 
Corporation’s internal control.  Accordingly, we have not opined on it.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, when performing their assigned functions, to prevent, or detect and timely correct misstatements.  A 
material weakness is a deficiency, or combination of internal control deficiencies resulting in a reasonable 
possibility that internal control will not prevent or detect and timely correct a material misstatement of the 
Corporation’s financial statements.  A significant deficiency is a deficiency, or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to merit attention by those 
charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all internal control deficiencies that might be material weaknesses or significant 
deficiencies. Given these limitations, we did not identify any deficiencies in internal control that we consider 
material weaknesses.  However, unidentified material weaknesses may exist.  
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Compliance and Other Matters 

 
As part of reasonably assuring whether the Corporation’s financial statements are free of material misstatement, we 
tested its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could directly and materially affect the determination of financial statement amounts.  However, opining 
on compliance with those provisions was not an objective of our audit and accordingly, we do not express an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters we must report under 
Government Auditing Standards.   
 
Purpose of this Report 

 
This report only describes the scope of our internal control and compliance testing and our testing results, and does 
not opine on the effectiveness of the Corporation’s internal control or on compliance.  This report is an integral part 
of an audit performed under Government Auditing Standards in considering the Corporation’s internal control and 
compliance.  Accordingly, this report is not suitable for any other purpose. 
 
 

 

BHM CPA Group, Inc.  
Piketon, Ohio 
July 31, 2019 
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Community Improvement Corporation of Union County 

Union County 

Schedule of Prior Audit Findings 

December 31, 2017 

 

 

 

Finding 
Number 

 

 

 
Finding Summary 

 

 

Fully  
Corrected? 

Not Corrected; 
Partially Corrected: 

Significantly Different 
Corrective Action 

Taken; or Finding No 
Longer Valid; Explain:

2016-001 Material Weakness – Financial Reporting Yes  
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   UNION COUNTY 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

CLERK OF THE BUREAU 

CERTIFIED 
OCTOBER 3, 2019 


	Cover 
	Cover Letter
	Table of Contents
	Financial Section
	Compliance Section



