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Board of Directors 
Community Improvement Corporation of Union County 
227 East Fifth Street 
Marysville, Ohio 43040 
 
 
We have reviewed the Independent Auditor’s Report of the Community Improvement 
Corporation of Union County, Union County, prepared by BHM CPA Group, Inc., for the audit 
period January 1, 2018 through December 31, 2018.  Based upon this review, we have accepted 
these reports in lieu of the audit required by Section 117.11, Revised Code.  The Auditor of State 
did not audit the accompanying financial statements and, accordingly, we are unable to express, 
and do not express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Community Improvement Corporation of 
Union County is responsible for compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
September 20, 2019  
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INDEPENDENT AUDITOR’S REPORT 

 

 
Community Improvement Corporation of Union County 
Union County 
227 East Fifth Street 
Marysville, Ohio 43040 
 
To the Board of Directors: 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Community Improvement Corporation of Union 
County, Union County, Ohio (the Corporation), (a not-for-profit corporation), which comprise the statement of 
financial position as of and for the year ended December 31, 2018, the related statements of activities, functional 
expenses and cash flows for the year ended, and the related notes to the financial statements.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for preparing and fairly presenting these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes designing, implementing, 
and maintaining internal control relevant to preparing and fairly presenting financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to opine on these financial statements based on our audit.  We audited in accordance with 
auditing standards generally accepted in the United States of America and the financial audit standards in the 
Comptroller General of the United States’ Government Auditing Standards.  Those standards require us to plan and 
perform the audit to reasonably assure the financial statements are free from material misstatement. 
 
An audit requires obtaining evidence about financial statement amounts and disclosures.  The procedures selected 
depend on our judgment, including assessing the risks of material financial statement misstatement, whether due to 
fraud or error.  In assessing those risks, we consider internal control relevant to the Corporation’s preparation and 
fair presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not to the extent needed to opine on the effectiveness of the Corporation’s internal control.  
Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness of management’s 
accounting policies and the reasonableness of their significant accounting estimates, as well as our evaluation of the 
overall financial statement presentation. 
 
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Community Improvement Corporation of Union County, Union County, Ohio as of December 31, 2018, and 
the changes in its net assets and its cash flows for the year then ended in accordance with the accounting principles 
generally accepted in the United States of America.  
 
Emphasis of Matter 
 
As discussed in Note 1 to the financial statements, in 2018, the Corporation adopted new accounting guidance ASU 
No. 2016-14, Not-for-Profit Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit Entities. 
Our opinion is not modified with respect to this matter.  
 
Other Reporting Required by Government Auditing Standards  
 
In accordance with Government Auditing Standards, we have also issued our report dated July 31, 2019, on our 
consideration of the Corporation’s internal control over financial reporting and our tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements and other matters.  While we did not opine on 
the internal control over financial reporting or on compliance, that report describes the scope of our internal control 
testing over financial reporting and compliance, and the results of that testing, and does not opine on internal control 
over financial reporting or on compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Corporation’s internal control over financial reporting and 
compliance.  
 
   
 

 
 

BHM CPA Group, Inc.  
Piketon, Ohio 
July 31, 2019 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 



ASSETS

Cash 324,504$          

Accounts Receivable 19,856               

Prepaid Expenses 18,974               

      Total Assets 363,334          

LIABILITIES
Accounts Payable 6,523               

Accrued Expenses 1,000                 

      Total Liabilities 7,523                 

Net Assets
Without Donor Restrictions 138,983          
With Donor Restrictions 216,828          
      Total Net Assets 355,811          

      Total Liabilities and Net Assets 363,334$         

The notes to the financial statements are an integral part of this statement

COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY

UNION COUNTY

STATEMENT OF FINANCIAL POSITION

December 31, 2018
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Revenues

Member dues 259,755$          ‐$                 259,755$       

Administrative Fees 9,910                 ‐                   9,910              

Interest Income 120                    ‐                   120                 

Other Income 3,000                 ‐                   3,000              

Program Revenue ‐                     13,810             13,810            

Net Assets Released from Restrictions 38,416               (38,416)           ‐                  

         Total Revenues 311,201            (24,606)           286,595         

Operating Expenses

Program Expenses 262,198            ‐                   262,198         

Management and general 20,909               ‐                   20,909            

          Total Operating Expenses 283,107            ‐                   283,107         

Change in net assets 28,094               (24,606)           3,488              

Net assets, beginning of year 110,889            241,434          352,323         

Net assests, end of year 138,983$         216,828$       355,811$      

The notes to the financials statements are an integral part of this statement

COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY

UNION COUNTY

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2018

Without Donor 

Restrictions Total

With Donor 

Restrictions

 4



Salaries 44,341$                    14,781$                          59,122$                  

Marketing  9,611                         ‐                                   9,611                       

Subscriptions 482                            ‐                                   482                          

Professional Dues 12,325                       ‐                                   12,325                    

Operational Fees 87,669                       ‐                                   87,669                    

Bank Charges ‐                             128                                  128                          

Transportation 4,069                         ‐                                   4,069                       

Consulting Contracts 21,654                       ‐                                   21,654                    

Conference Expenses 4,899                         ‐                                   4,899                       

Insurance Group 1,485                         495                                  1,980                       

Office Expenses 1,178                         1,178                              2,356                       

Meals and Entertainment 429                            ‐                                   429                          

Accounting and Legal 1,564                         1,565                              3,129                       

Program Expenses 28,862                       ‐                                   28,862                    

Association Dues 39,330                       ‐                                   39,330                    

Employee Benefits 900                            300                                  1,200                       

Payroll taxes 3,400                         1,133                              4,533                       

Depreciation ‐                             1,329                              1,329                       

          Total  262,198$                 20,909$                         283,107$               

The notes to the financials statements are an integral part of this statement

COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY

UNION COUNTY

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2018

Program

Management & 

General Total
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CASH FLOWS FROM OPERATING ACTIVITIES: 

Change in net assets 3,488$               

Depreciation 1,329                 

Adjustments to reconcile change in net assets

    Increase in accounts receivable (8,778)                

    Decrease in prepaid expenses 10,478               

    Increase in accounts payable 2,846                 

    Decrease in accrued expenses (21,880)             

      Net cash used by operating (12,517)             

NET DECREASE IN CASH (12,517)             

CASH AT BEGINNING OF YEAR 337,021            

CASH AT END OF YEAR 324,504$          

The notes to the financials statements are an integral part of this statement

COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY

UNION COUNTY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2018
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
Community Improvement Corporation of Union County 
Union County 
227 East Fifth Street 
Marysville, Ohio 43040 
 
To the Board of Directors: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the Comptroller 
General of the United States’ Government Auditing Standards,  the financial statements of the Community 
Improvement Corporation of Union County, Union County, Ohio (the Corporation) (a not-for-profit corporation) as 
of and for the year ended December 31, 2018 and the related notes to the financial statements, and have issued our 
report thereon dated July 31, 2019, wherein we noted the Corporation adopted new accounting guidance ASU No. 
2016-14, Not-for-Profit Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit Entities.  

 
Internal Control Over Financial Reporting 
 
As part of our financial statement audit, we considered the Corporation’s internal control over financial reporting 
(internal control) to determine the audit procedures appropriate in the circumstances to the extent necessary to 
support our opinions on the financial statements, but not to the extent necessary to opine on the effectiveness of the 
Corporation’s internal control.  Accordingly, we have not opined on it.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, when performing their assigned functions, to prevent, or detect and timely correct misstatements.  A 
material weakness is a deficiency, or combination of internal control deficiencies resulting in a reasonable 
possibility that internal control will not prevent or detect and timely correct a material misstatement of the 
Corporation’s financial statements.  A significant deficiency is a deficiency, or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to merit attention by those 
charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all internal control deficiencies that might be material weaknesses or significant 
deficiencies. Given these limitations, we did not identify any deficiencies in internal control that we consider 
material weaknesses.  However, unidentified material weaknesses may exist.  
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Compliance and Other Matters 

 
As part of reasonably assuring whether the Corporation’s financial statements are free of material misstatement, we 
tested its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could directly and materially affect the determination of financial statement amounts.  However, opining 
on compliance with those provisions was not an objective of our audit and accordingly, we do not express an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters we must report under 
Government Auditing Standards.   
 
Purpose of this Report 

 
This report only describes the scope of our internal control and compliance testing and our testing results, and does 
not opine on the effectiveness of the Corporation’s internal control or on compliance.  This report is an integral part 
of an audit performed under Government Auditing Standards in considering the Corporation’s internal control and 
compliance.  Accordingly, this report is not suitable for any other purpose. 
 
 

 

BHM CPA Group, Inc.  
Piketon, Ohio 
July 31, 2019 
 



88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 
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 COMMUNITY IMPROVEMENT CORPORATION OF UNION COUNTY 

   UNION COUNTY 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

CLERK OF THE BUREAU 

CERTIFIED 
OCTOBER 3, 2019 
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