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Village Council

Village of Jeffersonville
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Jeffersonville, OH 43128

We have reviewed the Independent Auditor’s Report of the Village of Jeffersonville, Fayette County,
prepared by Bastin & Company, LLC, for the audit period January 1, 2020 through December 31, 2021.
Based upon this review, we have accepted these reports in lieu of the audit required by Section 117.11,
Revised Code. The Auditor of State did not audit the accompanying financial statements and,
accordingly, we are unable to express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by the
Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State,
regulations and grant requirements. The Village of Jeffersonville is responsible for compliance with these
laws and regulations.

Nl

Keith Faber
Auditor of State
Columbus, Ohio

October 11, 2022
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

Village of Jeffersonville
Fayette County

4 North Main Street
Jeffersonville, Ohio 43128

To the Village Council:
Report on the Audit of the Financial Statements
Unmodified and Adverse Opinions

We have audited the financial statements of théa§yd# of Jeffersonville, Fayette County, Ohio (the
Village), which comprises the cash balances, résegmd disbursements for each governmental and
proprietary fund type and the fiduciary fund typenbined total as of and for the years ended Decembe
31, 2021 and 2020, and the related notes to thadial statements.

Unmodified Opinion on Regulatory Basis of Accountin

In our opinion, the accompanying financial statetseeferred to above present fairly, in all materia
respects, the cash balances, receipts and diskemtsefior each governmental and proprietary fune typ
and the fiduciary fund type combined total as af &r the years ended December 31, 2021 and 2020,
and the related notes to the financial statememtaccordance with the financial reporting prowso
which Ohio Revised Code Section 117.38 and Ohio iAdinative Code Section 117-2-03(C) permit,
described in Note 2.

Adverse Opinion on U.S. Generally Accepted AccongtPrinciples

In our opinion, because of the significance of th&tter discussed in thHgasis for Adverse Opinion on
U.S. Generally Accepted Accounting Principlesction of our report, the accompanying financial
statements do not present fairly, in accordancé aitcounting principles generally accepted in the
United States of America, the financial positiorttod Village, as of December 31, 2021 and 202ther
changes in financial positiar, where applicable, cash flows thereof for thergehen ended.

Basis for Opinions

We conducted our audit in accordance with audistagndards generally accepted in the United Stdtes o
America (GAAS) and the standards applicable torfii@ audits contained iBovernment Auditing
Standardsissued by the Comptroller General of the Unitedt€dt. Our responsibilities under those
standards are further described in fhalitor's Responsibilities for the Audit of the &ntial Statements
section of our report. We are required to be iedejent of the Village, and to meet our other ethica
responsibilities, in accordance with the relevahical requirements relating to our audit. We dai
that the audit evidence we have obtained is sefiicand appropriate to provide a basis for ourtaudi
opinions.

1
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Basis for Adverse Opinion on U.S. Generally Accaptsccounting Principles

As described in Note 2 of the financial statemethis financial statements are prepared by the §éllan

the basis of the financial reporting provisions ©hio Revised Code Section 117.38 and Ohio
Administrative Code Section 117-2-03(C), which msaecounting basis other than accounting principles
generally accepted in the United States of Amgi@AAP), to satisfy these requirements. The effects
the financial statements of the variances betwkernrdgulatory basis of accounting described in Note
and accounting principles generally accepted inUhéed States of America, although not reasonably
determinable, are presumed to be material and piep/a

Emphasis of Matters

As discussed in Note 13 to the 2021 and 2020 fiahistatements, the financial impact of COVID-19
and the ensuing emergency measures will impactesulest periods of the Village. We did not modify
our opinion regarding this matter. As discussedtliine 14 and 15 to the 2020 financial statemehts, t
Village restated beginning fund cash balances aadenseveral changes to its reporting model. We did
not modify our opinion regarding these matters.

Responsibilities of Management for the Financialégements

Management is responsible for the preparation aid dresentation of the financial statements in
accordance with the financial reporting provisioBsio Revised Code Section 117.38 and Ohio
Administrative Code Section 117-2-03(C) permit. rdgement is also responsible for the design,
implementation, and maintenance of internal contetdvant to the preparation and fair presentation
financial statements that are free from materialstatement, whether due to fraud or error.

In preparing the financial statements, managenserdduired to evaluate whether there are conditions
events, considered in the aggregate, that raisgasutial doubt about the Village’s ability to conte as a
going concern for twelve months beyond the findnstatement date, including any currently known
information that may raise substantial doubt skahtéreafter.

Auditor's Responsibilities for the Audit of the Famcial Statements

Our objectives are to obtain reasonable assurdmmat avhether the financial statements as a whale ar
free from material misstatement, whether due todrar error, and to issue an auditor's report that
includes our opinions. Reasonable assuranceighddvel of assurance but is not absolute asserand
therefore is not a guarantee that an audit conducteccordance with GAAS and the financial audit
standards in the Comptroller General of the Unii¢ates’Government Auditing Standardsgll always
detect a material misstatement when it exists. ridkeof not detecting a material misstatement ltesy
from fraud is higher than for one resulting fromoey as fraud may involve collusion, forgery, irtienal
omissions, misrepresentations, or the overridet@final control. Misstatements are considered niahte

if there is a substantial likelihood that, indivadly or in the aggregate, they would influence jtidgment
made by a reasonable user based on the finanaiahsnts.

In performing an audit in accordance with GAAS &alyernment Auditing Standardse
» exercise professional judgment and maintain praiaasskepticism throughout the audit.
« identify and assess the risks of material misstatgmf the financial statements, whether due to
fraud or error, and design and perform audit prapesiresponsive to those risks. Such procedures

include examining, on a test basis, evidence reggtie amounts and disclosures in the financial
statements.



e obtain an understanding of internal control relévarthe audit in order to design audit procedures
that are appropriate in the circumstances, bufarothe purpose of expressing an opinion on the
effectiveness of the Village’s internal controlcadrdingly, no such opinion is expressed.

e evaluate the appropriateness of accounting polioesd and the reasonableness of significant
accounting estimates made by management, as weallasate the overall presentation of the
financial statements.

e conclude whether, in our judgment, there are canditor events, considered in the aggregate, that
raise substantial doubt about the Village's abiliiycontinue as a going concern for a reasonable
period of time.

We are required to communicate with those chargéudgovernance regarding, among other matters, the
planned scope and timing of the audit, significantlit findings, and certain internal control-rethte
matters that we identified during the audit.

Other Reporting Required by Government Auditing 8tiards

In accordance witlovernment Auditing Standardae have also issued our report dated August 31,
2022, on our consideration of the Village's intdroantrol over financial reporting and our testsitsf
compliance with certain provisions of laws, regigias, contracts and grant agreements and otheersatt
The purpose of that report is solely to descrilgedtope of our testing of internal control oveafinial
reporting and compliance and the results of tteirtg, and not to provide an opinion on the efientess

of the Village's internal control over financiapating or on compliance. That report is an ind&gart

of an audit performed in accordance with Governmfaditing Standards in considering the Village's
internal control over financial reporting and corapte.

m C ALy, DZIC
ﬁé»@éf siJ /‘77?7’0 /

Williamsburg, Ohio
August 31, 2022



Village of Jeffersonville, Ohio
Fayette County
Combined Statement of Receipts, Disbursements
and Changes in Fund Balances (Regulatory Cash Basis)
All Governmental Fund Types
For the Year Ended December 31, 2021

Totals
Specia (Memorandum
Genera Revenue Only)
Cash Receipts
Property and Other Local Taxes $ 105,504 $ 9,817 $ 115321
Municipa Income Tax 377,188 - 377,188
Intergovernmental 44,826 200,34 245,180
Charges for Services - 47,694 47,694
Fines, Licenses and Permits 17,531 14,100 31,631
Earnings on Investments 614 23 637
Miscellaneous 16,379 1,833 18,212
Total Cash Receipts 562,042 273,821 835,863
Cash Disbursements
Current:
Security of Persons and Property 47,106 - 47,106
Leisure Time Activities - 50,012 50,012
Community Environment 21,597 - 21,597
Basic Utility Services 18,200 - 18,200
Transportation - 49,460 49,460
Genera Government 407,121 45,250 452,371
Capital Outlay 70,506 - 70,506
Debt Service:
Principal Retirement 4,794 - 4,794
Interest and Fiscal Charges 22 - 22
Total Cash Disbursements 569,346 144,722 714,068
Excess of Receipts Over (Under) Disbursements (7,304) 129,099 121,795
Other Financing Receipts (Disbursements)
Sale of Capital Assets 54,830 - 54,830
Total Other Financing Receipts (Disbursements) 54,830 - 54,830
Net Change in Fund Cash Balances 47,526 129,099 176,625
Fund Cash Balances, January 1 312,526 118,239 430,765
Fund Cash Balances, December 31 $ 360,052 $ 247,338 $ 607,390

See accompanying notes to the basic financial statements
4



Village of Jeffersonville, Ohio
Fayette County
Combined Statement of Recelpts, Disbursements
and Changes in Fund Balances (Regulatory Cash Basis)
All Proprietary Fund Types
For the Year Ended December 31, 2021

Proprietary
Fund Types
Enterprise
Operating Cash Receipts
Charges for Services $ 809,050
Miscellaneous 41,328
Total Operating Cash Receipts 850,378
Operating Cash Disbursements
Personal Services 118,171
Employee Fringe Benefits 94,534
Contractual Services 178,947
Supplies and Materias 171,895
Other 5,370
Total Operating Cash Disbursements 568,917
Operating Income (Loss) 281,461
Non-Oper ating Receipts (Disbur sements)
Principal Retirement (147,521)
Interest and Other Fiscal Charges (8,885)
Miscellaneous Receipts 10,050
Total Non-Operating Recei pts (Disbursements) (146,356)
Net Change in Fund Cash Balances 135,105
Fund Cash Balances, January 1 703,637
Fund Cash Balances, December 31 $ 838,742

See accompanying notes to the basic financial statements



Village of Jeffersonville
Fayette County
Combined Statement of Additions, Deductions
and Changes in Fund Balances (Regulatory Cash Basis)
All Fiduciary Fund Types
For the Year Ended December 31, 2021

Fiduciary
Fund Types
Custodial

Additions

Other Amounts Collected for Distribution $ 12
Net Change in Fund Balances 12
Fund Cash Balances, January 1 5,031
Fund Cash Balances, December 31 $ 5,043

See accompanying notes to the basic financial statements



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2021

Note 1 — Reporting Entity

The Village of Jeffersonville, Fayette County, ib@dy politic and corporate established to exerthee
rights and privileges conveyed to it by the consitin and laws of the State of Ohio. A publicleeted
six-member Council directs the Village. The Vikagrovides general government services, maintenance
of roads, water and sewer utilities and park opanat The Village contracts with the Fayette County
Sheriff's department to provide security of persand property. The Village contracts with Rumpde t
provide sanitation pickup.

Public Entity Risk Pool

The Village participates in a public entity riskgboNote 7 to the financial statements providestasidl
information for this entity.

The Village’s management believes these finantakements present all activities for which the agk
is financially accountable.

Note 2 — Summary of Significant Accounting Policies
Basis of Presentation

The Village’s financial statements consist of a bomad statement of receipts, disbursements and
changes in fund balances (regulatory cash basishlfogovernmental fund types, and a combined

statement of receipts, disbursements and changdsnih balances (regulatory cash basis) for all

proprietary fund types and a combined statemertdaditions, deductions and changes in fund balances
(regulatory cash basis) all fiduciary fund typesalihare all organized on a fund type basis.

Fund Accounting

The Village uses funds to maintain its financialaels during the year. A fund is defined as aafismd
accounting entity with a self-balancing set of astts. The funds of the Village are presented below

General Fund The general fund accounts for and reports afirfgmal resources not accounted for and
reported in another fund. The general fund balésmewailable to the Village for any purpose preddt
is expended or transferred according to the geitmnal of Ohio.

Special Revenue Fund3hese funds account for and report the proceedpatfific revenue sources that
are restricted or committed to expenditure for Hjmet purposes other than debt service or capital
projects. The Village had the following significeBpecial Revenue Funds:

Street Construction Maintenance and Repair The street construction maintenance and repair
fund accounts for and reports that portion of thateSgasoline tax and motor vehicle license
registration fees restricted for construction, remance, and repair of streets within the Village.

Parks and Recreation The Parks and Recreation Fund receives grant andces revenue to
operate and maintain the Village's parks and pool.



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2021

Enterprise Funds These funds account for operations that are similgorivate business enterprises,
where management intends to recover the significastis of providing certain goods or services tghou
user charges. The Village had the following siigaifit Enterprise Funds:

Water Fund The water fund accounts for the provision of wateatment and distribution to the
residents and commercial users located within tilagé. The primary source of revenue is from
water receipts.

Sewer FundThe sewer fund accounts for the provision of sapisewer services to the residents
and commercial users within the Village. The priynswurce of revenue is from sewer receipts.

Other Enterprise Operating Fundrhis fund accounts for the provision of trash ssvio the
residents located within the Village. The primaoyice of revenue is from trash service receipts.

Fiduciary Funds Fiduciary funds include private purpose trust fynowestment trust funds, and
custodial funds. Trust funds account for asseis ineder a trust agreement meeting certain criteria

Custodial funds are purely custodial in nature aredused to report fiduciary activity that is neguired
to be reported in a trust fund. The Village’s odsl fund accoustfor unclaimed funds.

For regulatory purposes, certain own source reverare permitted to flow through clearing funds
presented as custodial funds. The amounts digtdiio the other funds of the entity are identifoedthe
combined statement of additions, deductions andgg®in fund balances (regulatory cash basis)lfor a
fiduciary fund types. Also, for regulatory purpeseertain deposits and clearing funds are peminitie
be presented as custodial funds.

Basis of Accounting

These financial statements follow the accountingibpermitted by the financial reporting provisiais
Ohio Revised Code Section 117.38 and Ohio Admatistt Code Section 117-2-03(C). This basis is
similar to the cash receipts and disbursementsuaticq basis. The Village recognizes receipts when
received in cash rather than when earned, and memsydisbursements when paid rather than when a
liability is incurred. Budgetary presentationsodudgetary expenditures when a commitment isemad
(i.e., when an encumbrance is approved).

These statements include adequate disclosure efrialanatters, as the financial reporting provisiar
Ohio Revised Code Section 117.38 and Ohio Admatise Code Section 117-2-03 (C) permit.

Budgetary Process

The Ohio Revised Code requires that each fund péxmatain custodial funds) be budgeted annually.
Appropriations Budgetary expenditures (that is, disbursements eermimbrances) may not exceed
appropriations at the fund, function or object lee¢ control, and appropriations may not exceed

estimated resources. The Village Council must altyapprove appropriation measures and subsequent
amendments. Unencumbered appropriations lapssaateynd.



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2021

Estimated ResourcesEstimated resources include estimates of cash tedemved (budgeted receipts)
plus unencumbered cash as of January 1. The Cdudget Commission must approve estimated
resources.

Encumbrances The Ohio Revised Code requires the Village to reséencumber) appropriations when
individual commitments are made. Encumbrancedandgg at year end are carried over, and need not
be reappropriated.

A summary of 2021 budgetary activity appears ine\bt
Deposits and Investments

The Village’s accounting basis includes investmeast@ssets. This basis does not record disbursgmen
for investment purchases or receipts for investrsal@s. This basis records gains or losses aintieeof
sale as receipts or disbursements, respectively.

Capital Assets

The Village records disbursements for acquisitiohproperty, plant, and equipment when paid. The
accompanying financial statements do not repodsliEems as assets.

Accumulated Leave

In certain circumstances, such as upon leaving@mpnt, employees are entitled to cash payments for
unused leave. The financial statements do nasdech liability for unpaid leave.

Fund Balance

Fund balance is divided into five classificatioraséd primarily on the extent to which the Villagasn
observe constraints imposed upon the use of itergowvental-fund resources. The classificationsaare
follows:

NonspendableThe Village classifies assetsra@nspendablehen legally or contractually required
to maintain the amounts intact.

Restricted Fund balance isestrictedwhen constraints placed on the use of resouree®itrer
externally imposed by creditors (such as throudbt devenants), grantors, contributors, or laws or
regulations of other governments; or is imposethbythrough constitutional provisions.

Committed Council cancommitamounts via formal action (resolution). The \#amust adhere
to these commitments unless the Council amendseaution. Committed fund balance also
incorporates contractual obligations to the extdiat existing resources in the fund have been
specifically committed to satisfy contractual regonents.

Assigned Assigned fund balances are intended for specifipgres but do not meet the criteria to
be classified asestricted or committed For regulatory purposes, assigned fund balandde
general fund is limited to encumbrances outstandingear end.



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Satements
For the Year Ended December 31, 2021

Unassigned Unassigned fund balance is the residual clasdificator the General Fund and
includes amounts not included in the other clasdibns. In other governmental funds, the
unassigned classification is used only to repaiefecit balance.
The Village applies restricted resources first whgpenditures are incurred for purposes for whittee
restricted or unrestricted (committed, assigned, @massigned) amounts are available. Similarlyhiwi
unrestricted fund balance, committed amounts admced first followed by assigned, and then
unassigned amounts when expenditures are incumeghurposes for which amounts in any of the
unrestricted fund balance classifications couldided.

For regulatory purposes, limited disclosure relatefilind balance is included in Note 12.

Note 3 — Compliance

Contrary to Ohio law, budgetary expenditures exedeappropriation authority in the American Rescue
Plan Fund by $44,164 for the year ended Decemhe2(&11.

Note 4 — Budgetary Activity
Budgetary activity for the year ending DecemberZ21 follows:

2021 Budgeted vs. Actual Rece

Budgete: Actual
Fund Typ: Receipt Receipt Variance
Genere $ 61385 $ 616,87 $ 3,017
Special Revent 235,27 273,82: 38,54
Enterpris 860,49: 860,42¢ (63)
Total $ 1,709,620 $1,751,12 $ 41,49

2021 Budgeted vs. Actual Budgetary Basis Expenek
Appropriatior ~ Budgetan

Fund Typ: Authority Expenditure Variance
Genere $ 699,22! $ 576,75 $ 122,46t
Special Revent 236,88. 144,72. 92,16(
Enterpris 1,139,041 743,14. 395,90!
Total $ 2,075,15 $ 146462 $ 610,53

Note 5 — Deposits and Investments

To improve cash management, cash received by tlleg¥iis pooled. Monies for all funds are
maintained in this pool. The Ohio Revised Codesqnibes allowable deposits and investments. A
summary of the Village’s deposit and investmenbacts are as follows:

Cash Management Pool: 2021

Demand deposits $ 687,346

Other time deposits (savings and ICS accounts) 8263,
Total deposits $1,451,175
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Satements
For the Year Ended December 31, 2021

The Village does not use a separate payroll clgadncount. The expenditures included in the
accompanying financial statements reflect net pghyptus all remitted payroll withholdings. At
December 31, 2021, the Village is holding $7,620Qnremitted employee payroll withholdings.

Deposits
Deposits are insured by the Federal Depositoryrémsze Corporation, or collateralized through théoOh
Pooled Collateral System (OPCS), a collateral pbeligible securities deposited with a qualifiedstee

and pledged to the Treasurer of State to secureegheyment of all public monies deposited in the
financial institution.

Note 6 — Taxes
Property Taxes

Real property taxes become a lien on January legieg the October 1 date for which the Council
adopted tax rates. The State Board of Tax Equalizadjusts these rates for inflation. Propestyes

are also reduced for applicable non-business, oatmrpancy, and homestead exemption credits and/or
homestead and rollback deductions. The finandetements include these credits and/or deduction
amounts the State pays as Intergovernmental Recdia@yments are due to the County by December 31.
If the property owner elects to pay semiannuatg first half is due December 31. The second half
payment is due the following June 20.

Public utilities are also taxed on personal antipeaperty located within the Village.

The County is responsible for assessing propenty,far billing, collecting, and distributing all gperty
taxes on behalf of the Village.

Income Taxes

The Village levies a municipal income tax of 1 marcon substantially all earned income arising from
employment, residency, or business activities witthie Village as well as certain income of resident
earned outside of the Village.

Employers within the Village withhold income tax employee compensation and remit the tax to the
Village either monthly or quarterly, as requiredCorporations and other individual taxpayers pay
estimated taxes quarterly and file a declaratiorually. Income tax is credited to the general fund.

Note 7 — Risk Management

The Village is exposed to various risks of propeuntyl casualty losses, and injuries to employees.

The Village insures against injuries to employdesugh the Ohio Bureau of Worker's Compensation.
The Village pays the State Workers’ Compensatiosté8y a premium based on a rate per $100 of
salaries. This rate is calculated based on acchdstory and administrative costs.

Risk Pool Membership

The Village is a member of the Public Entities PafoDhio (The Pool). The Pool assumes the rislkos$ |

11



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2021

up to the limits of the Village’s policy. The Pamvers the following risks:

- General liability and casualty
- Public official’s liability

- Cyber

- Law enforcement liability

- Automobile liability

- Vehicles

- Property

- Equipment breakdown

The Pool reported the following summary of asset actuarially-measured liabilities available to pa
those liabilities as of December 31, 2021:

Cash and investments $41,996,850
Actuarial liabilities $14,974,099

Note 8 — Defined Benefit Pension Plans
Ohio Public Employees Retirement System

Some Village employees belong to the Ohio PublipByees Retirement System (OPERS). OPERS is
a cost-sharing, multiple-employer plan. The OheviRed Code prescribes this plan’s benefits, which
include postretirement health care and survivordisability benefits.

The Ohio Revised Code also prescribes contributides. OPERS members contributed 10 percent of
their gross salaries, and the Village contributadamount equaling 14 percent of participants’ gross
salaries. The Village has paid all contributioeguired through December 31, 2021.

Social Security

Some Village employees contributed to Social SeégufThis plan provides retirement benefits, inahgd
survivor and disability benefits to participants.

Employees contributed 6.2 percent of their gro&siss. The Village contributed an amount equad.®
percent of participants’ gross salaries. The Véldgs paid all contributions required through Ddoem
31, 2021.

Note 9 — Postemployment Benefits

OPERS offers cost-sharing, multiple-employer defirfeenefit postemployment plans, which include
multiple health care plans including medical cogeraprescription drug coverage, deposits to a Healt
Reimbursement Arrangement and Medicare Part B pmemieimbursements, to qualifying benefit
recipients. The portion of employer contribution®@ated to health care for OPERS members in the
Traditional Pension Plan and Combined Plan wasrfepé during calendar year 2021. The portion of
employer contributions allocated to health care@®ERS members in the Member Directed Plan was
4.0 percent during calendar year 2021.

12



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2021

Note 10 — Debt

Debt outstanding at December 31, 2021 was as fellow

Principal Interest Rate
OWDA-4272 WWTP Improvements Loan $ 424,438 0.00%
OPWC-C0O14G Wastewater Treatment Facility Improves, 37,500 0.00%
Southern Hills Community Bank Lo 41,598 5.00%
OWDA-8256 WTP Filter Replacement Loan 596,089 1.04%
OPWC-CO18V WTP Filter Replacement Loan 85,499 0.00%
Total $ 1,185,124

The Ohio Water Development Authority (OWDA) loan722relates to the latest sewer plant upgrade
project which the Ohio Environmental Protection Agg mandated. The OWDA approved up to
$2,122,189 in loans to the Village for this projecThe Village will repay the loans in semiannual
installments of $53,054.73, with no interest, o28ryears with the loan maturing on January 1, 2026.
The scheduled payment amount below assumes tHz@1%641.90 will be borrowed. The OWDA will
adjust scheduled payment to reflect any revisionsmounts the Village actually borrows. Sewer
receipts collateralize the loan. The Village hgeead to set utility rates sufficient to cover OWDAbt
service requirements.

The Ohio Public Works Commission (OPWC) loan COl#fates to the wastewater treatment plant
improvements. This loan was established in 20054&0,000 at 0% interest for twenty years and will
mature on July 1, 2026. Semiannual payments ob83are made from the sewer fund.

In 2018 the Village acquired the property and bogdocated at 48 N. Main St. for $85,000. The &t
issued a $68,000 loan through Southern Hills Conitpdank. The term of the loan is seven years with
an interest rate of 5%. Annual payments of $11/&Fan November 1, 2019. The actual amount of the
final payment will depend on the payment recorce Tihal payment is due November 1, 2025.

The OWDA loan 8256 relates to a water treatmemtpligpgrade. This loan was established in 2019 for
$680,184 at 1.04% interest for thirty years andumest on July 1, 2049. As of December 31, 2021,
$642,316 of the loan balance had been expendedaSanal payments of $12,489.56 are made from the
Water Fund. In 2021, OWDA made a principal adjustmeost change to the outstanding balance,
reducing the outstanding balance by $583.

The OPWC loan CO18V relates to water treatmentifiaémprovements. This loan was established in

2019 for $89,999 at 0% interest for thirty yeard amatures on January 1, 2050. Semiannual payménts o
$1,500 are made from the water fund.

13



Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2021

Amortization of the above debt, including interéstscheduled as follows:

Year ending

December OWDALoan OPWC Loan Southern Hills OWDA Loan OPWC Loan

31 #4272 #C014G Bank Loan #8256 #CO18VL Total
2022 $ 106,109 $ 7,500 $ 11,777 $ 24979 $ 3,000 $ 153,365
2023 106,110 7,500 11,777 24,979 3,000 153,366
2024 106,109 7,500 11,777 24,979 3,000 153,365
2025 106,110 7,500 11,777 24,979 3,000 153,366
2026 - 7,500 - 24,979 3,000 35,479
2027-2031 - - - 124,895 15,000 139,895
2032-2036 - - - 124,895 15,000 139,895
2037-2041 - - - 124,895 15,000 139,895
2042-2046 - - - 124,895 15,000 139,895
2047-2050 - 62,448 10,499 72,947

Total $ 424438 $ 37,500 $ 47,108 $ 686,923 $ 85,499 $ 1,281,468

Note 11 — Contingent Liabilities

Amounts grantor agencies pay to the Village argestilio audit and adjustment by the grantor. The

grantor may require refunding any disallowed cod#$anagement cannot presently determine amounts
grantors may disallow. However, based on prioreeigmce, management believes any refunds would be
immaterial.

Note 12 — Fund Balances

Encumbrances are commitments related to unperfocoattacts for goods or services. Encumbrance
accounting is utilized to the extent necessarysguige effective budgetary control and accountgtalitd

to facilitate effective cash planning and contrdkt year end the balances of these amounts were as
follows:

Fund Balances General Total
Outstanding Encumbrances $ 7,411% 7,411
Total $ 7411 $ 7,411

The fund balances of special revenue funds areerettbstricted or committed. These restricted or
committed amounts in the special revenue funds avimalude outstanding encumbrances. In the general
fund, outstanding encumbrances are considerednassig

Note 13 — COVID-19

The United States and the State of Ohio declarethi® of emergency in March of 2020 due to the
COVID-19 pandemic. Ohio’s state of emergency endedlune, 2021 while the national state of
emergency continues. During 2021, the Village ikesgk COVID-19 funding. The financial impact of
COVID-19 and the continuing emergency measuresimitlact subsequent periods of the Villagée
impact on the Village’'s future operating costs, erves, and additional recovery from emergency
funding, either federal or state, cannot be estithat
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Village of Jeffersonville, Ohio
Fayette County
Combined Statement of Receipts, Disbursements
and Changesin Fund Balances (Regulatory Cash Basis)
All Governmental Fund Types
For the Year Ended December 31, 2020

Totals
Specia (Memorandum
Generdl Revenue Only)
Cash Receipts
Property and Other Local Taxes $ 105,863 $ 3,119 $ 108,982
Municipal Income Tax 336,656 - 336,656
Intergovernmental 44,669 211,230 255,899
Fines, Licenses and Permits 11,658 6,000 17,658
Earnings on Investments 3,858 165 4,023
Miscellaneous 19,171 2,320 21,491
Total Cash Receipts 521,875 222,834 744,709
Cash Disbursements
Current:
Security of Persons and Property 59,803 - 59,803
Public Health Services - 4,126 4,126
Leisure Time Activities - 30,000 30,000
Community Environment 19,168 - 19,168
Transportation - 61,946 61,946
General Government 409,726 108,602 518,328
Capital Outlay 39,315 - 39,315
Debt Service:
Principal Retirement 13,340 - 13,340
Interest and Fiscal Charges 3,205 - 3,205
Total Cash Disbursements 544,557 204,674 749,231
Excess of Receipts Over (Under) Disbursements (22,682) 18,160 (4,522)
Other Financing Receipts (Disbur sements)
Sale of Capital Assets 3,650 - 3,650
Total Other Financing Receipts (Disbursements) 3,650 - 3,650
Net Change in Fund Cash Balances (19,032) 18,160 (872)
Fund Cash Balances, January 1 331,558 100,079 431,637
Fund Cash Balances, December 31 $ 312,526 $ 118,239 $ 430,765

See accompanying notes to the basic financial statements
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Village of Jeffersonville, Ohio
Fayette County
Combined Statement of Recelpts, Disbursements
and Changes in Fund Balances (Regulatory Cash Basis)
All Proprietary Fund Types
For the Year Ended December 31, 2020

Proprietary
Fund Types
Enterprise
Operating Cash Receipts
Charges for Services $ 791,047
Miscellaneous 30,746
Total Operating Cash Receipts 821,793
Operating Cash Disbursements
Personal Services 95,060
Employee Fringe Benefits 94,016
Contractual Services 234,541
Supplies and Materials 119,948
Other 5,157
Total Operating Cash Disbursements 548,722
Operating Income (L0ss) 273,071
Non-Oper ating Receipts (Disbur sements)
Principal Retirement (129,388)
Interest and Other Fiscal Charges (6,923)
Capital Outlay (124,936)
Miscellaneous Receipts 10,775
Intergovernmental Receipts 80,000
Loans Issued 5,055
Total Non-Operating Recei pts (Disbur sements) (165,417)
Net Change in Fund Cash Balances 107,654
Fund Cash Balances, January 1 595,983
Fund Cash Balances, December 31 $ 703,637

See accompanying notes to the basic financial statements
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Village of Jeffersonville
Fayette County
Combined Statement of Additions, Deductions
and Changes in Fund Balances (Regulatory Cash Basis)
All Fiduciary Fund Types
For the Year Ended December 31, 2020

Fiduciary
Fund Types
Custodial
Net Change in Fund Balances $ -
Fund Cash Balances, January 1 5,031
Fund Cash Balances, December 31 $ 5,031

See accompanying notes to the basic financial statements
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2020

Note 1 — Reporting Entity

The Village of Jeffersonville, Fayette County, ib@dy politic and corporate established to exerthee
rights and privileges conveyed to it by the consitin and laws of the State of Ohio. A publicleeted
six-member Council directs the Village. The Vikagrovides general government services, maintenance
of roads, water and sewer utilities and park opmnat The Village contracts with the Fayette County
Sheriff's department to provide security of persand property. The Village contracts with Rumpde t
provide sanitation pickup.

Public Entity Risk Pool

The Village participates in a public entity riskgboNote 7 to the financial statements providestasidl
information for this entity.

The Village’s management believes these finantakements present all activities for which the agk
is financially accountable.

Note 2 — Summary of Significant Accounting Policies
Basis of Presentation

The Village’s financial statements consist of a bomad statement of receipts, disbursements and
changes in fund balances (regulatory cash basishlfogovernmental fund types, and a combined

statement of receipts, disbursements and changdsnih balances (regulatory cash basis) for all

proprietary fund types and a combined statemertdaditions, deductions and changes in fund balances
(regulatory cash basis) all fiduciary fund typesalihare all organized on a fund type basis.

Fund Accounting

The Village uses funds to maintain its financialaels during the year. A fund is defined as aafismd
accounting entity with a self-balancing set of astts. The funds of the Village are presented below

General Fund The general fund accounts for and reports afirfgial resources not accounted for and
reported in another fund. The general fund baldsmewailable to the Village for any purpose preddt
is expended or transferred according to the geitanal of Ohio.

Special Revenue Fund3hese funds account for and report the proceedpatfific revenue sources that
are restricted or committed to expenditure for Hjmek purposes other than debt service or capital
projects. The Village had the following significeBpecial Revenue Funds:

Street Construction Maintenance and Repair The street construction maintenance and repair
fund accounts for and reports that portion of thateS gasoline tax and motor vehicle license
registration fees restricted for construction, remance, and repair of streets within the Village.

Parks and Recreation The Parks and Recreation Fund receives grant amiteg revenue to
operate and maintain the Village's parks and pool.
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2020

Enterprise Funds These funds account for operations that are similgorivate business enterprises,
where management intends to recover the significastis of providing certain goods or services tghou
user charges. The Village had the following siigaifit Enterprise Funds:

Water Fund The water fund accounts for the provision of wateatment and distribution to the
residents and commercial users located within tilagé. The primary source of revenue is from
water receipts.

Sewer FundThe sewer fund accounts for the provision of sapisewer services to the residents
and commercial users within the Village. The priynswurce of revenue is from sewer receipts.

Other Enterprise Operating Fundrhis fund accounts for the provision of trash ssvio the
residents located within the Village. The primaoyice of revenue is from trash service receipts.

Fiduciary Funds Fiduciary funds include private purpose trust fynowestment trust funds, and
custodial funds. Trust funds account for asseis iveder a trust agreement meeting certain criteria

Custodial funds are purely custodial in nature aredused to report fiduciary activity that is neguired
to be reported in a trust fund. The Village’s odsl fund accoustfor unclaimed funds.

For regulatory purposes, certain own source reverare permitted to flow through clearing funds
presented as custodial funds. The amounts digtdiio the other funds of the entity are identifoedthe
combined statement of additions, deductions andg#®in fund balances (regulatory cash basis)lfor a
fiduciary fund types. Also, for regulatory purpeseertain deposits and clearing funds are peminitie
be presented as custodial funds.

Basis of Accounting

These financial statements follow the accountingibpermitted by the financial reporting provisiais
Ohio Revised Code Section 117.38 and Ohio Admatistt Code Section 117-2-03(C). This basis is
similar to the cash receipts and disbursementsuaticq basis. The Village recognizes receipts when
received in cash rather than when earned, and memsydisbursements when paid rather than when a
liability is incurred. Budgetary presentationsodpudgetary expenditures when a commitment isemad
(i.e., when an encumbrance is approved).

These statements include adequate disclosure efrialanatters, as the financial reporting provisiarn
Ohio Revised Code Section 117.38 and Ohio Admatise Code Section 117-2-03 (C) permit.

Budgetary Process

The Ohio Revised Code requires that each fund péxmatain custodial funds) be budgeted annually.
Appropriations Budgetary expenditures (that is, disbursements eermimbrances) may not exceed
appropriations at the fund, function or object lee¢ control, and appropriations may not exceed

estimated resources. The Village Council must altyapprove appropriation measures and subsequent
amendments. Unencumbered appropriations lapssaateynd.
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2020

Estimated ResourcesEstimated resources include estimates of cash tedwved (budgeted receipts)
plus unencumbered cash as of January 1. The Cdudget Commission must approve estimated
resources.

Encumbrances The Ohio Revised Code requires the Village to reséencumber) appropriations when
individual commitments are made. Encumbrancesandgg at year end are carried over, and need not
be reappropriated.

A summary of 2020 budgetary activity appears ine\bt

Deposits and Investments

The Village's accounting basis includes investmest@ssets. This basis does not record disbursg&men
for investment purchases or receipts for investrsal@s. This basis records gains or losses aintieeof
sale as receipts or disbursements, respectively.

Capital Assets

The Village records disbursements for acquisitiohproperty, plant, and equipment when paid. The
accompanying financial statements do not repodsliEems as assets.

Accumulated Leave

In certain circumstances, such as upon leaving@&mpnt, employees are entitled to cash payments for
unused leave. The financial statements do nasdech liability for unpaid leave.

Fund Balance

Fund balance is divided into five classificatioraséd primarily on the extent to which the Villagasn
observe constraints imposed upon the use of itergovental-fund resources. The classificationsaare
follows:

NonspendableThe Village classifies assetsra@nspendablehen legally or contractually required
to maintain the amounts intact.

Restricted Fund balance isestrictedwhen constraints placed on the use of resouree®itrer
externally imposed by creditors (such as throudbt devenants), grantors, contributors, or laws or
regulations of other governments; or is imposethbythrough constitutional provisions.

Committed Council cancommitamounts via formal action (resolution). The \#amust adhere
to these commitments unless the Council amendseaution. Committed fund balance also
incorporates contractual obligations to the extdiat existing resources in the fund have been
specifically committed to satisfy contractual regonents.

Assigned Assigned fund balances are intended for specifipgres but do not meet the criteria to

be classified asestricted or committed For regulatory purposes, assigned fund balandde
general fund is limited to encumbrances outstandingear end.
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2020

UnassignedUnassigned fund balance is the residual clasdificator the General Fund and
includes amounts not included in the other clasdiibns. In other governmental funds, the
unassigned classification is used only to repaiefecit balance.

The Village applies restricted resources first whgpenditures are incurred for purposes for whittee
restricted or unrestricted (committed, assigned, @massigned) amounts are available. Similarlyhiwi
unrestricted fund balance, committed amounts admuoed first followed by assigned, and then
unassigned amounts when expenditures are incumeghudrposes for which amounts in any of the
unrestricted fund balance classifications couldided.

For regulatory purposes, limited disclosure relatefilind balance is included in Note 12.

Note 3 — Compliance

Contrary to Ohio law, budgetary expenditures exedexppropriation authority in the following funas f
the year ended December 31, 2020:

Expenditures

Exceeded
Fund Appropriations
State Highway $ 510
Corona Virus Relief 111,037
Water 38,779

Note 4 — Budgetary Activity
Budgetary activity for the year ending DecemberZ20 follows:

2020 Budgeted vs. Actual Rece

Budgete Actual
Fund Typ: Receipt Receipt Variance
Genere $ 480,64t $ 52552! $  44,87¢
Special Revent 222,93¢ 222,83: (104
Enterpris 759,00( 917,62. 158,62.
Total $ 146258 $ 166598 $ 203,39

2020 Budgeted vs. Actual Budgetary Basis Expengf
Appropriatior ~ Budgetan

Fund Typ: Authority Expenditure Variance
Genere $ 73361 $ 549,74. $ 183,87!
Special Revent 172,35: 205,28 (32,930
Enterpris 976,97. 812,26! 164,70°
Total $ 188294 $156729 $ 315,65:
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Satements
For the Year Ended December 31, 2020

Note 5 — Deposits and Investments

To improve cash management, cash received by tHag¥iis pooled. Monies for all funds are
maintained in this pool. The Ohio Revised Codesgnibes allowable deposits and investments. A
summary of the Village’s deposit and investmenbacts are as follows:

Cash Management Pool: 2020

Demand deposits $ 376,100

Other time deposits (savings and ICS accounts) 3333,
Total deposits $1,139,433

The Village does not use a separate payroll clgadncount. The expenditures included in the
accompanying financial statements reflect net ghywlus all remitted payroll withholdings. At
December 31, 2020, the Village is holding $4,23Gnremitted employee payroll withholdings.

Deposits

Deposits are insured by the Federal Depositoryrémsze Corporation, or collateralized through théoOh
Pooled Collateral System (OPCS), a collateral pbeligible securities deposited with a qualifiedstee
and pledged to the Treasurer of State to securaegh@yment of all public monies deposited in the
financial institution.

Note 6 — Taxes
Property Taxes

Real property taxes become a lien on January legieg the October 1 date for which the Council
adopted tax rates. The State Board of Tax Equalizadjusts these rates for inflation. Propestyes

are also reduced for applicable non-business, oao@rpancy, and homestead exemption credits and/or
homestead and rollback deductions. The finandetesents include these credits and/or deduction
amounts the State pays as Intergovernmental Recdia@tyments are due to the County by December 31.
If the property owner elects to pay semiannualhg tirst half is due December 31. The second half
payment is due the following June 20.

Public utilities are also taxed on personal antlpezperty located within the Village.

The County is responsible for assessing propenty,far billing, collecting, and distributing all goerty
taxes on behalf of the Village.

Income Taxes

The Village levies a municipal income tax of 1 marcon substantially all earned income arising from
employment, residency, or business activities witthie Village as well as certain income of resident

earned outside of the Village.

Employers within the Village withhold income tax employee compensation and remit the tax to the

Village either monthly or quarterly, as requiredCorporations and other individual taxpayers pay
estimated taxes quarterly and file a declaratioruatly. Income tax is credited to the general fund.
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Satements
For the Year Ended December 31, 2020

Note 7 — Risk Management
The Village is exposed to various risks of propamy casualty losses, and injuries to employees.

The Village insures against injuries to employdesugh the Ohio Bureau of Worker's Compensation.
The Village pays the State Workers’ Compensatiosté3y a premium based on a rate per $100 of
salaries. This rate is calculated based on acchdstory and administrative costs.

Risk Pool Membership

The Village is a member of the Public Entities PaioDhio (The Pool). The Pool assumes the risks$ |
up to the limits of the Village’s policy. The Pamvers the following risks:

- General liability and casualty
- Public official’s liability

- Cyber

- Law enforcement liability

- Automobile liability

- Vehicles

- Property

- Equipment breakdown

The Pool reported the following summary of assets actuarially-measured liabilities available ty pa
those liabilities as of December 31, 2020:

Cash and investments $40,318,971
Actuarial liabilities 14,111,510

Note 8 — Defined Benefit Pension Plans

Ohio Public Employees Retirement System

Some Village employees belong to the Ohio Publipleyees Retirement System (OPERS). OPERS is
a cost-sharing, multiple-employer plan. The OheviRed Code prescribes this plan’s benefits, which
include postretirement health care and survivordisability benefits.

The Ohio Revised Code also prescribes contributides. OPERS members contributed 10 percent of
their gross salaries, and the Village contributadamount equaling 14 percent of participants’ gross
salaries. The Village has paid all contributioeguired through December 31, 2020.

Social Security

Some Village employees contributed to Social SéguiThis plan provides retirement benefits, inahgd
survivor and disability benefits to participants.

Employees contributed 6.2 percent of their gro&siss. The Village contributed an amount equad.®

percent of participants’ gross salaries. The Véldgs paid all contributions required through Ddmem
31, 2020.
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2020

Note 9 — Postemployment Benefits

OPERS offers cost-sharing, multiple-employer defireenefit postemployment plans, which include
multiple health care plans including medical cogeraprescription drug coverage, deposits to a Healt
Reimbursement Arrangement and Medicare Part B pmemieimbursements, to qualifying benefit
recipients. The portion of employer contribution®eated to health care for OPERS members in the
Traditional Pension Plan and Combined Plan wasrfepé during calendar year 2020. The portion of
employer contributions allocated to health care@®ERS members in the Member Directed Plan was
4.0 percent during calendar year 2020.

Note 10 — Debt

Debt outstanding at December 31, 2020 was as fellow

Principal Interest Rate
OWDA-4272 WWTP Improvements Loan $ 530,548 0.00%
OPWC-C0O14G Wastewater Treatment Facility Improves, 48,750 0.00%
Security National Bank Lo: 4,794 2.64%
Southern Hills Community Bank Lo 50,834 5.00%
OWDA-8256 WTP Filter Replacement Loan 613,097 1.04%
OPWC-CO18V WTP Filter Replacement Loan 89,999 0.00%
Total $ 1,338,022

The Ohio Water Development Authority (OWDA) loan722relates to the latest sewer plant upgrade
project which the Ohio Environmental Protection Agg mandated. The OWDA approved up to
$2,122,189 in loans to the Village for this projecThe Village will repay the loans in semiannual
installments of $53,054.73, with no interest, o28ryears with the loan maturing on January 1, 2026.
The scheduled payment amount below assumes tHz@1%5641.90 will be borrowed. The OWDA will
adjust scheduled payment to reflect any revisionsmounts the Village actually borrows. Sewer
receipts collateralize the loan. The Village hgeead to set utility rates sufficient to cover OWIdAbt
service requirements.

The Ohio Public Works Commission (OPWC) loan COl#fates to the wastewater treatment plant
improvements. This loan was established in 20054&0,000 at 0% interest for twenty years and will
mature on July 1, 2026. Semiannual payments ob83re made from the sewer fund.

In 2016 the Village acquired the vacant bank bogdocated at 2 S. Main St. for $1. The Villageuess
bonds through Security National Bank in the amoei®22,000. The purpose of the bonds was for
repairs to the exterior of the building. The terintlee loan was for five years with an interest rate
2.64%. Semiannual payments of $2,384 began in 20h@. Payments are made from the General Fund,
with the final payment due December 15, 2021.

In 2018 the Village acquired the property and bogdocated at 48 N. Main St. for $85,000. The &
issued a $68,000 loan through Southern Hills Conitpdank. The term of the loan is seven years with
an interest rate of 5%. Annual payments of $11/&Fan November 1, 2019. The actual amount of the
final payment will depend on the payment recorce Tihal payment is due November 1, 2025.
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Statements
For the Year Ended December 31, 2020

The OWDA loan 8256 relates to a water treatmemtplggrade. This loan was established in 2019 for
$680,184 at 1.04% interest for thirty years andumest on July 1, 2049. As of December 31, 2019,
$637,261 of the loan balance had been expendeddditional $5,055 was disbursed in 2020, for al tota
amount expended of $642,316. Semiannual paymets2#89.56 are made from the Water Fund.

The OPWC loan CO18V relates to water treatmentifigégmprovements. This loan was established in
2019 for $89,999 at 0% interest for thirty yeard amatures on January 1, 2050. Semiannual payménts o
$1,500 will be made from the water fund, with thretfpayment due in January 2021.

Amortization of the above debt, including interéstscheduled as follows:

Year ending OoPWC Security Southern oPwWC

December OWDA Loan National  Hills Bank OWDA Loan

31: Loan #4272 #CO14G Bank Loan Loan Loan #8256 #CO18VL Total
2021 $ 106,110 $ 7500 $ 4816 $ 11,777 $ 24979 $ 3,000 $ 158,182
2022 106,109 7,500 - 11,777 24,979 3,000 153,365
2023 106,110 7,500 - 11,777 24,979 3,000 153,366
2024 106,109 7,500 - 11,777 24,979 3,000 153,365
2025 106,110 7,500 - 11,777 24,979 3,000 153,366
2026-2030 - 11,250 - - 124,895 15,000 151,145
2031-2035 - - - - 124,895 15,000 139,895
2036-2040 - - - - 124,895 15,000 139,895
2041-2045 - - - - 124,895 15,000 139,895
2046-2050 - - - - 87,427 14,999 102,426

Total $ 530,548 $ 48,750 $ 4816 $ 58,885 $ 711,902 $ 89,999 $ 1,444,900

Note 11 — Contingent Liabilities

Amounts grantor agencies pay to the Village argestilio audit and adjustment by the grantor. The

grantor may require refunding any disallowed cod#$anagement cannot presently determine amounts
grantors may disallow. However, based on prioreeigmce, management believes any refunds would be
immaterial.

Note 12 — Fund Balances

Encumbrances are commitments related to unperfocoattacts for goods or services. Encumbrance
accounting is utilized to the extent necessarystuge effective budgetary control and accountstalitd

to facilitate effective cash planning and contrdgkt year end the balances of these amounts were as
follows:

Special
Fund Balances General Revenue Total
Outstanding Encumbrances $ 5185 609 $ 5,794
Total $518 $ 609 $ 5794

The fund balances of special revenue funds areerettbstricted or committed. These restricted or
committed amounts in the special revenue funds dvmdlude outstanding encumbrances. In the general
fund, outstanding encumbrances are considerednassig
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Village of Jeffersonville, Ohio
Fayette County
Notes to the Financial Satements
For the Year Ended December 31, 2020

Note 13 — COVID-19

The United States and the State of Ohio declarstht® of emergency in March of 2020 due to the
COVID-19 pandemic. The financial impact of COVID-a8d the continuing emergency measures will
impact subsequent periods of the Village. The chipa the Village’s future operating costs, revenue
and additional recovery from emergency fundind)egifederal or state, cannot be estimated.

Note 14 — Restatement of Fund Balances

The fund cash balances at January 1, 2020 haverbetated for the effect of correcting depositg tha
were originally reported as receipts during 20I%e adjustments resulted in decreasing the Jarlyary
2020 fund cash balance in the Village's proprietang type by $86.

Note 15 — Change in Reporting Model

For 2020, the Village has made changes to thein basis reporting model. These changes include
modifications to the definition of fiduciary fundand removing the fund balance classifications fthen

combined statement of receipts, disbursementsclaanges in fund balances (regulatory cash basi#l) —
governmental fund types. There was no effect erbéginning fund balance.
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OV ER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MAT TERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Village of Jeffersonville
Fayette County

4 North Main Street
Jeffersonville, Ohio 43128

To the Village Council:

We have audited, in accordance with auditing stadsd@enerally accepted in the United States of
America and the standards applicable to finanai@lita contained irGovernment Auditing Standards
issued by the Comptroller General of the UnitedeStathe financial statements of the cash balances,
receipts, and disbursements for each governmentapeoprietary fund type and the fiduciary fundeyp
combined total as of and for the years ended Deee@b, 2021 and 2020 and the related notes to the
financial statements of the Village of JeffersolayilFayette County, (the Village) and have issued o
report thereon dated August 31, 2022, wherein weedhdhe Entity followed financial reporting
provisions Ohio Rev. Code 8§ 117.38 and Ohio Adn@inde 117-2-03(C) permit and we noted the
financial impact of COVID-19 and the ensuing emememeasures will impact subsequent periods of
the Village. In addition, in 2020, the Village tat®d beginning fund cash balances and made several
changes to its reporting model.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the finacstatements, we considered the Village’s internal
control over financial reporting (internal contrads a basis for designing audit procedures that are
appropriate in the circumstances for the purpo$exmressing our opinions on the financial statetsien
but not for the purpose of expressing an opiniorttaneffectiveness of the Village’s internal cohtro
Accordingly, we do not express an opinion on tHeatfveness of the Village’s internal control.

A deficiency in internal controlexists when the design or operation of a contmésdnot allow
management or employees, in the normal course rdbrp@ing their assigned functions, to prevent, or
detect and correct misstatements on a timely b#simaterial weaknesis a deficiency, or a combination
of deficiencies, in internal control, such thatrthes a reasonable possibility that a material raissent

of the Village’s financial statements will not beepented, or detected and corrected, on a timedisbaA
significant deficiencyis a deficiency, or a combination of deficiencias,internal control that is less
severe than a material weakness, yet important gtnda merit attention by those charged with
governance.

Our consideration of internal control was for thmited purpose described in the first paragrapthisf
section and was not designed to identify all deficies in internal control that might be material
weaknesses or significant deficiencies and thesefoaterial weaknesses or significant deficienmay
exist that were not identified. Given these limi¢as, during our audit we did not identify any
deficiencies in internal control that we consider he material weaknesses. However, material
weaknesses or significant deficiencies may exatwere not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance abouthehéhe Village's financial statements are fremfr
material misstatement, we performed tests of itaglimnce with certain provisions of laws, regulagp
contracts, and grant agreements, noncompliancewhiith could have a direct and material effectlo t
financial statements. However, providing an opinan compliance with those provisions was not an
objective of our audit and accordingly, we do nmgpress such an opinion. The results of our tests
disclosed an instance of noncompliance or othetamsathat is required to be reported un@erernment
Auditing Standardand which are described in the accompanying s¢aeddindings as item 2021-01.

Village's Response to Findings

The Village’s responsdo the finding identified in our audit are described in the acpanying schedule
of findings. We did not audit the Village's respes and, accordingly, we express no opinion on.them

Purpose of This Report

The purpose of this report is solely to descriledtope of our testing of internal control and climmge
and the results of that testing, and not to proadepinion on the effectiveness of the Villageiternal
control or on compliance. This report is an inggpart of an audit performed in accordance with

Government Auditing Standards considering the Village’s internal control antbmpliance.
Accordingly, this communication is not suitable &y other purpose.

ﬁéc/éf é/ /’?7% (/

Williamsburg, Ohio
August 31, 2022
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Village of Jeffersonville, Ohio
Fayette County
Schedule of Findings
December 31, 2021 and 2020

FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

Finding Number 2021-01 — Budgetary Compliance

Noncompliance

Ohio Revised Code 8§ 5705.41 (B) states no subdivier taxing unit is to expend money unless it has
been appropriated. During 2021 and 2020, the \4llagd the following funds with expenditures greater
than appropriation authority.

Appropriation Budgetary

Year/Fund Authority Expenditures Variance
2021

American Rescue Plan $ - $ 44,164 3@,
2020

State Highway 10,000 10,510 (510)
Corona Virus Relief - 111,037 (1112,037)
Water 337,187 375,966 (38,779)

We recommend the Village compare expenditures geappropriation authority throughout the year to
ensure that expenditures do not exceed appropriatithority.

Village's Response

The Village will attempt to more closely monitordgetary compliance in the future.
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Village of Jeffersonville, Ohio

Fayette County
Summary Schedule of Prior Audit Findings
December 31, 2021 and 2020

Finding Finding
Number Summary Status Additional Information
2019-01 Audit Adjustments Corrected Minor adjustments have bes

reported in a management

2N

letter
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