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88 East Broad Street
OHIO AUDITOR OF STATE Columbus, Ohio 43215
ContactUs@ohioauditor.gov

KEITH FABER (00) 2620570

INDEPENDENT AUDITOR’S REPORT

Springfield Township Community Improvement Corporation
Hamilton County

9150 Winton Road

Cincinnati, Ohio 45231

To the Board of Directors:
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of the Springfield Township Community Improvement
Corporation, Hamilton County, Ohio (the Corporation), as of and for the years ended December 31, 2022
and 2021, and the related notes to the financial statements, which collectively comprise the Corporation’s
basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material
respects, the financial position of the Springfield Township Community Improvement Corporation, Hamilton
County, Ohio as of December 31, 2022 and 2021, and the changes in financial position and its cash
flows for the years then ended in accordance with the accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the Corporation, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

As discussed in Note 7 to the financial statements, the financial impact of COVID-19 and the continuing
emergency measures may impact subsequent periods of the Corporation. Our opinion is not modified with
respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Efficient . Effective . Transparent
1
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In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Corporation’s ability to continue
as a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we
e exercise professional judgment and maintain professional skepticism throughout the audit.

e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Corporation’s internal control. Accordingly, no such opinion is expressed.

e evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Corporation’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis be presented to supplement the basic financial statements. Such information is
the responsibility of management and, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting
for placing the basic financial statements in an appropriate operational, economic, or historical context. We
have applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for consistency
with management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 1,
2023, on our consideration of the Corporation’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness
of the Corporation's internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering the Corporation's
internal control over financial reporting and compliance.

Nl

Keith Faber
Auditor of State
Columbus, Ohio
December 1, 2023
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Springfield Township Community Improvement Corparat
Management’s Discussion and Analysis
For the Year Ended December 31, 2022
Unaudited

This Management’s Discussion and Analysis (MD&A) Springfield Township Community Improvement
Corporation (CIC) provides an introduction andrei@w to the financial statements of the CIC fa trear
ended December 31, 2022. The CIC presents tlugstion and analysis of its financial performanaend
the year ended December 31, 2022, to assist tder@afocusing on significant financial issuesnce the
Management’s Discussion and Analysis (MD&A) is desd to focus on the current year’s activitieg)liesy
changes, and currently known facts, please rean d@onjunction with the CIC’s financial statements
(beginning on page 8).

IFINANCIAL HIGHLIGHTS |

During the year ended December 31, 2022:
* Net position increased by $20,425 for the year.
e Total revenue was $225,000 for the year. Thisdeae $20,000 from 2021’s amount of $245,000.

» Total operating expenses amounted to $204,57%hé&year. This was down $44,363 from 2021's
amount of $248,938.

IJUSING THIS ANNUAL REPORT|

The following is a list of the financial statememtsluded in this report:

Statement of Net Position
Statement of Revenues, Expenses and Changes inNairirbsition
Statement of Cash Flows
Notes to the Financial Statements

The financial statements are designed to providdenes with a broad overview of the CIC's financea i
manner similar to a private sector business.

Thestatement of net position presents information on all of the CIC's assetdiabdities, with the difference
between the two reported as net position. Oveg,tincreases or decreases in net position may ssrae
useful indicator of whether the financial positiafithe CIC is improving or deteriorating.

The focus of the statement of net position (theréstricted” net position) is designed to represkatnet
available liquid (non-capital) assets, net of lidies, for the entire CIC. Net position is repaatin three broad
categories.

Net Investment in Capital AssetsThis component of net position consists of chgtsets, net of
accumulated depreciation, reduced by the outstgrizhtances of any bonds, mortgages, notes, or other
borrowings that have been used for the acquisitionstruction, or improvement of those assets.

Restricted Net PositionThis component of net position consists of rei#d assets, when constraints are
placed on the asset by creditors (such as debhaot®), grantors, contributors, laws, regulatients,

Unrestricted Net PositionThis component of net position consists of nafigm that does not meet the
definition of Net Investment in Capital AssetsR@stricted Net Position.
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Springfield Township Community Improvement Corparat
Management’s Discussion and Analysis
For the Year Ended December 31, 2022
Unaudited

Thestatement of revenues, expenses and changesin fund net position is similar to an income statement. This
statement includes operating revenues, such aal ianbme; operating expenses, such as adminisrati
utilities, maintenance, and depreciation; and nparating revenue and expenses, such as investmene,
gains and losses on capital asset disposals argshexpense.

The focus of the statement of revenues, expenskshamges in net position is the Increase (Decyaadet
Position, which is similar to Net Income or Loss.

Thestatement of cash flows provides information about the CIC's cash receiptscash payments during the
reporting period. The statement reports cashpegaiash payments, and net changes in cash ngsintim
operating activities, capital and related financggjvities and investing activities.

Thenotes to the financial statements provide additional information essential to a futiderstanding of the
data provided in the financial statements.

IFINANCIAL ANALYSIS OF THE CIC |

Statement of Net Position

The following table reflects the condensed StatémENet Position as of December 31 compared tptioe
year.

Summary Statement of Net Position

2022 2021
Current Assets $26,661 $6,236
Total Assets $26,661 $6,236
Net Position
Unrestricted $26,661 $6,236
Total Net Position $26,661 $6,236

Major Factors Affecting the Statement of Net Positin

The CIC’s current asset balances increased by $20,Bhis is primarily due to receiving fundingexcess of
costs. The CIC received $20,000 less in grantifighoh 2022 compared to 2021 and incurred $44,868 |
cost in 2022 compared to 2021.



Springfield Township Community Improvement Corparat
Management’s Discussion and Analysis
For the Year Ended December 31, 2022
Unaudited

Statement of Revenues & Expenses and Changes in FEuUNet Position

The following table reflects the condensed Stat¢roéRevenues & Expenses and Changes in Fund Net
Position for the year ended December 31, comparedadr year.

Summary Statement of Revenues, Expenses and Changesund Net Position

2022 2021

Grants $225,000 $245,000

Total Revenue 225,000 245,000
Business Expense 350 378
Contract Services 900 5,610
Operations 95 379
Other Expense 203,230 242,571

Total Expenses 204,575 248,938
Increase (Decrease) in Net Position 20,425 (3,938)
Net Position, Beginning of Year 6,236 10,174
Net Position, End of Year $ 26,661 $ 6,236

Major Factors Affecting the Statement of Revenues &xpenses and Changes in Fund Net Position

Revenues of the CIC are grants from Springfield iglvip. Total revenues decreased by a total of0820,
compared to the previous year. Expenses decrbgset,363 due to incurring less contractual ses/and
grants awarded by the CIC.

ICAPITAL ASSETS AND DEBT ADMINISTRATION |

The CIC maintains no capital assets or debt.

ICONTACTING THE CIC |

This financial report is designed to provide a gaheverview of the CIC’s accountability for alldbe
interested. If you have any questions about gpsert or need additional financial information, tm Kim A
Cox, Finance Director, Springfield Township, 915%n Road, Cincinnati, Ohio 45231, telephone (513)
522-1410.



Springfield Township
Community I mprovement Cor por ation
Satement of Net Position
For the Year Ended December 31, 2022

Assets
Current Assets:

Equity in Pooled Cash and Cash Equivalents $

26,661

Total current assets

26,661

26,661

26,661

Total Assets $
Net Position

Unrestricted $
Total Net Position $

See accompanying notes to the financia statements

26,661



Springfield Township
Community I mprovement Corporation
Satement of Revenues
Expenses and Changes in Fund Net Position
For the Year Ended December 31, 2022

Operating Revenues
Grants $ 225,000

Total Operating Revenues 225,000

Operating Expenses

Business Expenses 350
Contract Services 900
Operations 95
Other Expenses (Grants Awarded) 203,230
Total Operating Expenses 204,575
Operating Income (Loss) 20,425
Net Position Beginning of Year 6,236
Net Position End of Year $ 26,661

See accompanying notes to the financia statements



Springfield Township
Community I mprovement Cor poration
Satement of Cash Flows
For the Year Ended December 31, 2022

Cash Flows From Operating Activities

Other Cash Receipts $ 225,000
Cash Payments for Goods and Services (1,345)
Other Cash Payments (203,230)
Net Cash Provided (Used in) Operating Activities 20,425
Net Increase (Decrease) in Cash and Cash Equivalents 20,425
Cash and Cash Equivalents Beginning of Year 6,236
Cash and Cash Equivalents End of Year $ 26,661

See accompanying notes to the financial statements
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SPRINGFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORAT ION
Notes to the Financial Statements
For the Year Ended December 31, 2022

Note 1 — Reporting Entity

The Springfield Township Community Improvement Qogtion, Hamilton County, Ohio (the CIC) is a not-
for-profit organization that was created by theiggfield Township Trustees and Certified by thet&taf
Ohio, Secretary of State in February 2014. Thatme of the CIC was recommended by the Springfield
Township Comprehensive Neighborhood Master Plaiigiwivas adopted by the Board of Trustees in May
2011.

The CIC was created in accordance with Chapter@ Andl 1724 of the Ohio Revised Code in order to
advance, encourage and promote industrial, econarnimmercial, housing and civic development in
Springfield Township. The CIC has been designhtethe Springfield Township Board of Trustees a&s th

Economic Development agent for Springfield Township

Note 2 — Summary of Significant Accounting Policies
Basis of Accounting

The financial statements of the CIC have been pegpan the accrual basis of accounting. Reveniees a
reported in the year earned. Costs and expensebamged against revenues in the year to whickdbkeis
applicable.

Basis of Presentation

The CIC’s financial statements consist of a statérmoénet position, a statement of revenues, exggeand
changes in fund net position, and a statementsif laws. The financial statements of the CIC hlaen
prepared in accordance with accounting principkesegally accepted in the United States of America a
prescribed by the Governmental Accounting Stand&uolsrd (GASB). The CIC uses enterprise fund
accounting to maintain its financial records durihg year.

Net Position is comprised of unrestricted and ietstl components. The statement of revenues, sgpamd
changes in fund net position presents increasgsrévenues) and decreases (e.g. expenses) ingigbp.

Net position is the difference between the ClC&#sand liabilities. GASB establishes standandsdernal
financial reporting which require that resourcelassified for accounting and reporting purposés the
following net position categories:

Net investment in capital assets: Capital assetspinaccumulated depreciation and outstandingcjmat
balances of debt attributable to the acquisitionstruction, or improvement of those assets. Tiehas no
net investment in capital assets.

Restricted: Net position is reported as restrigtbdn there are limitations imposed on their useeihrough
enabling legislation adopted by the Organizatiornttwough external restrictions imposed by credjtors
grantors, or laws or regulations of other governisiefhe CIC has no restricted net position.

Unrestricted: Net position whose use by CIC issutiject to externally imposed stipulations. Unretstd net
position may be designated for specific purposeadbipn of management or the Board of Trusteesay m
otherwise be limited by contractual agreements wittside parties.

The CIC first applies restricted resources whenegpense is incurred for which both restricted and
unrestricted net position are available.

11



SPRINGFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORAT ION
Notes to the Financial Statements
For the Year Ended December 31, 2022

Cash and Cash Equivalents

For purposes of cash flows, the CIC considers oadtand and in demand accounts with a maturit afe§/s
or less to be cash.

Income Taxes

The CIC has qualified for a tax exemption undettisac501(c)(3) of the Internal Revenue Code, and
accordingly, no provision for federal income tas baen recorded in the accompanying financialrsiges.

Uncertain income tax positions are evaluated at Eranually by management. As of December 31, 2022,
CIC has identified no uncertain income tax provisiand has incurred no amounts for income tax pesal
and interest for the year then ended.

Estimates

The preparation of financial statements in conftymiith generally accepted accounting principleshiea
United States of America requires management teeraaiimates and assumptions that affect certaomtesp
amounts and disclosures. Accordingly, actual resdtld differ from those estimates.

Note 3 — Deposits

At December 31, 2022, the carrying amount and limt&nce of CIC’s deposits was $26,661, which was
covered by federal depository insurance.

Note 4 — Grants from Springfield Township

The CIC received $225,000 in grants from Sprindfiebwnship during the year.

Note 5 — Risk Management

The CIC is exposed to various risks of loss reltedrts; theft of, damage to, and destructioasskts; errors
and omissions; injuries to contracted personnad; reatural disasters. For 2022, the CIC has promartly

casualty insurance through Hylant Insurance.

Settled claims have not exceeded commercial cogédratie past three years. There was no significant
reduction in coverage from the prior year.

Note 6 — Subsequent Events
The CIC has evaluated subsequent events throughade20, 2022, the date which these financial istatds

were prepared by the CIC. No events have occuhradwould require adjustment or disclosure in the
financial statements.

12



SPRINGFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORATION
Notes to the Financial Statements
For the Year Ended December 31, 2022

Note 7 — COVID-19

The United States and the State of Ohio declared a state of emergency in March of 2020 due to the COVID:
pandemic. The financial impact of COVID-19 and the continuing emergency measures will impact subsequent peric
of the CIC. The impact on the CIC'’s future operating costs, revenues, and additional recovery from emerger
funding, either federal or state, cannot be estimated.

13
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Springfield Township Community Improvement Corparat
Management’s Discussion and Analysis
For the Year Ended December 31, 2021
Unaudited

This Management’s Discussion and Analysis (MD&A) Springfield Township Community Improvement
Corporation (CIC) provides an introduction andrei@w to the financial statements of the CIC fa trear
ended December 31, 2021. The CIC presents tlugstion and analysis of its financial performanaend
the year ended December 31, 2021, to assist tder@afocusing on significant financial issuesnce the
Management’s Discussion and Analysis (MD&A) is desd to focus on the current year’s activitieg)ltesy
changes, and currently known facts, please rean d@onjunction with the CIC’s financial statements
(beginning on page 18).

IFINANCIAL HIGHLIGHTS |

During the year ended December 31, 2021:
* Net position decreased by $3,938 for the year.
» Total revenue was $245,000 for the year. Thisupa$45,000 from 2020’s amount of $200,000.

» Total operating expenses amounted to $248,938&oydar. This is up $37,863 from 2019’s amount
of $211,075.

IJUSING THIS ANNUAL REPORT|

The following is a list of the financial statememtsluded in this report:

Statement of Net Position
Statement of Revenues, Expenses and Changes inNairirbsition
Statement of Cash Flows
Notes to the Financial Statements

The financial statements are designed to providdenes with a broad overview of the CIC's financea i
manner similar to a private sector business.

Thestatement of net position presents information on all of the CIC's assetdiabdities, with the difference
between the two reported as net position. Oveg,tincreases or decreases in net position may ssrae
useful indicator of whether the financial positiafithe CIC is improving or deteriorating.

The focus of the statement of net position (theréstricted” net position) is designed to represkatnet
available liquid (non-capital) assets, net of lidies, for the entire CIC. Net position is repaatin three broad
categories.

Net Investment in Capital AssetsThis component of net position consists of chgtsets, net of
accumulated depreciation, reduced by the outstgrizhtances of any bonds, mortgages, notes, or other
borrowings that have been used for the acquisitionstruction, or improvement of those assets.

Restricted Net PositionThis component of net position consists of rei#d assets, when constraints are
placed on the asset by creditors (such as debhaot®), grantors, contributors, laws, regulatients,

Unrestricted Net PositionThis component of net position consists of nefigm that does not meet the
definition of Net Investment in Capital AssetsR@stricted Net Position.

15



Springfield Township Community Improvement Corparat
Management’s Discussion and Analysis
For the Year Ended December 31, 2021
Unaudited

Thestatement of revenues, expenses and changesin fund net position is similar to an income statement. This
statement includes operating revenues, such aal ianbme; operating expenses, such as adminisrati
utilities, maintenance, and depreciation; and nparating revenue and expenses, such as investmene,
gains and losses on capital asset disposals argshexpense.

The focus of the statement of revenues, expenskshamges in net position is the Increase (Decyaadet
Position, which is similar to Net Income or Loss.

Thestatement of cash flows provides information about the CIC's cash receiptscash payments during the
reporting period. The statement reports cashpegaiash payments, and net changes in cash ngsintim
operating activities, capital and related financggjvities and investing activities.

Thenotes to the financial statements provide additional information essential to a futiderstanding of the
data provided in the financial statements.

IFINANCIAL ANALYSIS OF THE CIC |

Statement of Net Position

The following table reflects the condensed StatémENet Position as of December 31 compared tptioe
year.

Summary Statement of Net Position

2021 2020
Current Assets $6,236 $10,174
Total Assets $6,236 $10,174
Net Position
Unrestricted $6,236 $10,174
Total Net Position $6,236 $10,174

Major Factors Affecting the Statement of Net Positin

The CIC’s current asset balances decreased by&3,;B3s is primarily due to incurring costs in ess of
grants that funded those costs. The CIC receid&d®0 more of grant funding in 2021 compared 220

16



Springfield Township Community Improvement Corparat
Management’s Discussion and Analysis
For the Year Ended December 31, 2021
Unaudited

Statement of Revenues & Expenses and Changes in FEuUNet Position

The following table reflects the condensed Stat¢roéRevenues & Expenses and Changes in Fund Net
Position for the year ended December 31, comparedadr year.

Summary Statement of Revenues, Expenses and Changesund Net Position

2021 2020

Grants $245,000 $200,000

Total Revenue 245,000 200,000
Business Expense 378 512
Contract Services 5,610 17
Operations 379 1,219
Other Expense 242,571 209,327

Total Expenses 248,938 211,075
Increase (Decrease) in Net Position (3,938) (11,075)
Net Position, Beginning of Year 10,174 21,249
Net Position, End of Year $ 6,236 $ 10,174

Major Factors Affecting the Statement of Revenues &xpenses and Changes in Fund Net Position

Revenues of the CIC are grants from Springfield Aighip. Total revenues increased by a total of (BIb,
compared to the previous year. Expenses incrdas$d7,863 due to incurring audit fees and an aszd
level of grants awarded by the CIC.

ICAPITAL ASSETS AND DEBT ADMINISTRATION |

The CIC maintains no capital assets or debt.

ICONTACTING THE CIC |

This financial report is designed to provide a gaheverview of the CIC’s accountability for alldbe
interested. If you have any questions about gpsert or need additional financial information, tm Kim A
Cox, Finance Director, Springfield Township, 915%n Road, Cincinnati, Ohio 45231, telephone (513)

522-1410.

17



Springfield Township
Community I mprovement Cor por ation
Satement of Net Position
For the Year Ended December 31, 2021

Assets
Current Assets:

Equity in Pooled Cash and Cash Equivalents $

Total current assets

6,236

6,236

6,236

6,236

Total Assets $
Net Position

Unrestricted $
Total Net Position $

6,236

See accompanying notes to the financial statements
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Springfield Township
Community I mprovement Corporation
Satement of Revenues
Expenses and Changes in Fund Net Position
For the Year Ended December 31, 2021

Operating Revenues
Grants $ 245,000

Total Operating Revenues 245,000

Operating Expenses

Business Expenses 378
Contract Services 5,610
Operations 379
Other Expenses (Grants Awarded) 242,571
Total Operating Expenses 248,938
Operating Income (Loss) (3,938)
Net Position Beginning of Year 10,174
Net Position End of Year $ 6,236

See accompanying notes to the financial statements
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Springfield Township
Community Improvement Cor poration
Satement of Cash Flows
For the Year Ended December 31, 2021

Cash Flows From Operating Activities

Other Cash Receipts $ 245,000
Cash Payments for Goods and Services (6,367)
Other Cash Payments (242,571)
Net Cash Provided (Used in) Operating Activities (3,938)
Net Increase (Decrease) in Cash and Cash Equivalents (3,938)
Cash and Cash Equivalents Beginning of Year 10,174
Cash and Cash Equivalents End of Year $ 6,236

See accompanying notes to the financial statements
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SPRINGFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORAT ION
Notes to the Financial Statements
For the Year Ended December 31, 2021

Note 1 — Reporting Entity

The Springfield Township Community Improvement Qogtion, Hamilton County, Ohio (the CIC) is a not-
for-profit organization that was created by theiggfield Township Trustees and Certified by thet&taf
Ohio, Secretary of State in February 2014. Thatme of the CIC was recommended by the Springfield
Township Comprehensive Neighborhood Master Plaiigiwivas adopted by the Board of Trustees in May
2011.

The CIC was created in accordance with Chapter@ Andl 1724 of the Ohio Revised Code in order to
advance, encourage and promote industrial, econarnimmercial, housing and civic development in
Springfield Township. The CIC has been designhtethe Springfield Township Board of Trustees a&s th

Economic Development agent for Springfield Township

Note 2 — Summary of Significant Accounting Policies
Basis of Accounting

The financial statements of the CIC have been pegpan the accrual basis of accounting. Reveniees a
reported in the year earned. Costs and expensebamged against revenues in the year to whickdbkeis
applicable.

Basis of Presentation

The CIC’s financial statements consist of a statérmoénet position, a statement of revenues, exggeand
changes in fund net position, and a statementsif laws. The financial statements of the CIC hlaen
prepared in accordance with accounting principkesegally accepted in the United States of America a
prescribed by the Governmental Accounting Stand&uolsrd (GASB). The CIC uses enterprise fund
accounting to maintain its financial records durihg year.

Net Position is comprised of unrestricted and ietstl components. The statement of revenues, sgpamd
changes in fund net position presents increasgsrévenues) and decreases (e.g. expenses) ingigbp.

Net position is the difference between the ClC&#sand liabilities. GASB establishes standandsdernal
financial reporting which require that resourcelassified for accounting and reporting purposés the
following net position categories:

Net investment in capital assets: Capital assetspinaccumulated depreciation and outstandingcjmat
balances of debt attributable to the acquisitionstruction, or improvement of those assets. Tiehas no
net investment in capital assets.

Restricted: Net position is reported as restrigtbdn there are limitations imposed on their useeihrough
enabling legislation adopted by the Organizatiornttwough external restrictions imposed by credjtors
grantors, or laws or regulations of other governisiefhe CIC has no restricted net position.

Unrestricted: Net position whose use by CIC issutiject to externally imposed stipulations. Unretstd net
position may be designated for specific purposeadbipn of management or the Board of Trusteesay m
otherwise be limited by contractual agreements wittside parties.

The CIC first applies restricted resources whenegpense is incurred for which both restricted and
unrestricted net position are available.
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SPRINGFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORAT ION
Notes to the Financial Statements
For the Year Ended December 31, 2021

Cash and Cash Equivalents

For purposes of cash flows, the CIC considers oadtand and in demand accounts with a maturit afe§/s
or less to be cash.

Income Taxes

The CIC has qualified for a tax exemption undettisac501(c)(3) of the Internal Revenue Code, and
accordingly, no provision for federal income tas baen recorded in the accompanying financialrsiges.

Uncertain income tax positions are evaluated at Exranually by management. As of December 31, 2020,
CIC has identified no uncertain income tax provisiand has incurred no amounts for income tax pesal
and interest for the year then ended.

Estimates

The preparation of financial statements in conftymiith generally accepted accounting principleshiea
United States of America requires management teeraaiimates and assumptions that affect certaomtesp
amounts and disclosures. Accordingly, actual resdtld differ from those estimates.

Note 3 — Deposits

At December 31, 2020, the carrying amount and bealaince of CIC’s deposits was $6,236, which was
covered by federal depository insurance.

Note 4 — Grants from Springfield Township

The CIC received $245,000 in grants from Sprindfiebwnship during the year.

Note 5 — Risk Management

The CIC is exposed to various risks of loss reltedrts; theft of, damage to, and destructioasskts; errors
and omissions; injuries to contracted personnad; reatural disasters. For 2021, the CIC has promartly

casualty insurance through Hylant Insurance.

Settled claims have not exceeded commercial cogédratie past three years. There was no significant
reduction in coverage from the prior year.

Note 6 — Subsequent Events
The CIC has evaluated subsequent events throughadedil, 2022, the date which these financial statds

were prepared by the CIC. No events have occuhradwould require adjustment or disclosure in the
financial statements.
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SPRINGFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORATION
Notes to the Financial Statements
For the Year Ended December 31, 2021

Note 7 — COVID-19

The United States and the State of Ohio declared a state of emergency in March of 2020 due to the COVID:
pandemic. The financial impact of COVID-19 and the continuing emergency measures will impact subsequent peric
of the CIC. The impact on the CIC’s future operating costs, revenues, and additional recovery from emerger
funding, either federal or state, cannot be estimated.
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OHIO AUDITOR OF STATE Cotanbs, i 5215

ContactUs@ohioauditor.gov

KE IT H F AB E R (800) 282-0370

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Springfield Township Community Improvement Corporation
Hamilton County

9150 Winton Road

Cincinnati, Ohio 45231

To the Board of Directors:

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States (Government Auditing Standards), the financial
statements of the Springfield Township Community Improvement Corporation, Hamilton County, (the
Corporation) as of and for the years ended December 31, 2022 and 2021, and the related notes to the
financial statements, which collectively comprise the Corporation’s basic financial statements and have
issued our report thereon dated December 1, 2023. We also noted the financial impact of COVID-19 and
the continuing emergency measures which may impact subsequent periods of the Corporation.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Corporation’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the Corporation’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Corporation’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the Corporation’s
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
or significant deficiencies may exist that were not identified.

Efficient . Effective . Transparent
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Springfield Township Community Improvement Corporation

Hamilton County

Independent Auditor’'s Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters
Required by Government Auditing Standards

Page 2

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Corporation’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions was
not an objective of our audit and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Corporation’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Corporation’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Nl

Keith Faber
Auditor of State
Columbus, Ohio
December 1, 2023
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SPRINGFIELD TOWNSHIP

CIC

Springfietd Township Community Improvement Corporation, Inc.

2150 Wintan Rd. Cincinnati, OH 45231

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
DECEMBER 31, 2022 AND 2021

[513) 522-1410

Finding Finding
Number Summary Status Additional Information
2020-001 Financial Reporting Corrected
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