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OHIO AUDITOR OF STATE Cotanbus, O 301

ContactUs@ohioauditor.gov

KE IT H FAB E R 800-282-0370

INDEPENDENT AUDITOR’S REPORT

Fairborn Digital Academy

Greene County

57 East Dayton Yellow Springs Road
Fairborn, Ohio 45324

To the Board of Directors:
Report on the Audit of the Financial Statements
Opinions

We have audited the cash basis financial statements of the Fairborn Digital Academy, Greene
County, Ohio (the School), as of and for the fiscal years ended June 30, 2025 and 2024, and the
related notes to the financial statements, which collectively comprise the School’s basic
financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all
material respects, the respective cash basis financial position of the Fairborn Digital Academy,
as of June 30, 2025 and 2024, and the respective change in cash basis financial position thereof
for the fiscal years then ended in accordance with the cash basis of accounting described in
Note 2.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent
of the School, and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinions.

Efficient o Effective . Transparent
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Emphasis of Matter - Accounting Basis

Ohio Administrative Code § 117-2-03(B) requires the School to prepare its annual financial
report in accordance with accounting principles generally accepted in the United States of
America. We draw attention to Note 2 of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the cash basis of accounting, which is a
basis of accounting other than accounting principles generally accepted in the United States of
America. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the cash basis of accounting described in Note 2, and for
determining that the cash basis of accounting is an acceptable basis for preparation of the
financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
School’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt
shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we

e exercise professional judgment and maintain professional skepticism throughout the
audit.
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e identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School’s internal control. Accordingly,
no such opinion is expressed.

e evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the School’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain
internal control-related matters that we identified during the audit.

Other Information

Management is responsible for the other information included in the annual financial report.
The other information comprises the management’s discussion and analysis but does not
include the basic financial statements and our auditor’s report thereon. Our opinions on the
basic financial statements do not cover the other information, and we do not express an
opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the
other information and consider whether a material inconsistency exists between the other
information and the basic financial statements, or the other information otherwise appears to
be materially misstated. If, based on the work performed, we conclude that an uncorrected
material misstatement of the other information exists, we are required to describe it in our
report.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April
8, 2026, on our consideration of the School’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is solely to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of the School’s internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the School’s internal control
over financial reporting and compliance.

KEITH FABER
Ohio Auditor of State

j;mgf Ecw,mjp

Tiffany L Ridenbaugh, CPA, CFE, CGFM
Chief Deputy Auditor

April 8, 2026



FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
UNAUDITED

The discussion and analysis of Fairborn Digital Academy Community School’s (the School) financial
performance provides an overall review of the School’s financial activities for the fiscal year ended June
30, 2025 within the limitations of cash basis accounting. Readers should also review the basic financial
statements and notes to enhance their understanding of the School’s financial performance.

Financial Highlights
Key highlights for fiscal year 2025 are as follows:

In total, net position increased by $496,270 from last year. The increase in net position is due to larger
student enrollment which resulted in more state foundation funding. Federal and state grant funding
received was higher than the prior year for all grant awards. Purchased services and materials and supplies
expenses were significantly higher in fiscal year 2025. State foundation payments of $2,114,621 make up
99.5% of the School's operating revenues and 83.2% of the total cash received during the fiscal year.
Dependence on this revenue source is significant.

Using this Annual Report

This annual report is presented in a format consistent with the presentation requirements of Governmental
Accounting Standards Board Statement No. 34, as applicable to the School’s cash basis of accounting.

The School has elected to present its financial statements on a cash basis of accounting. This basis of
accounting is a basis of accounting other than generally accepted accounting principles. Basis of
accounting is a reference to when financial events are recorded, such as the timing for recognizing
revenues, expenses, and the related assets and liabilities. Under the School’s cash basis of accounting,
receipts and disbursements and the related assets and liabilities are recorded when they result in cash
transactions.

The Statement of Net Position — Cash Basis provides information about the cash activities of the whole
School. The Statement of Revenues, Disbursements, and Change in Net Position — Cash Basis provides a
greater level of detail.

As a result of using the cash basis of accounting, certain assets and their related revenues (such as
Accounts Receivables) and certain liabilities and their related disbursements (such as Accounts Payable)
are not reported in these basic financial statements. Therefore, when reviewing the financial information
and discussion within this report, the reader must keep in mind the limitations resulting from the use of the
cash basis accounting.

The notes to the financial statements are an integral part of the financial statements and provide expanded
explanations and details regarding the information reported in the statements.



FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
UNAUDITED
(Continued)

The School as a Whole
Table 1 provides a summary of the School’s net position for fiscal year 2025 compared to fiscal year
2024:

Table 1 - Net Position

Assets: 2025 2024
Cash $1,650,199 $1,153,929
Total assets 1,650,199 1,153,929
Net Position:
Restricted 1,952
Unrestricted 1,650,199 1,151,977
Total Net Position: $1,650,199 $1,153,929

As mentioned previously, total net position increased by $496,270.
Table 2 reflects the changes in revenues and expenses for fiscal year 2025 compared to fiscal year 2024.

Table 2 — Changes in Net Position

2025 2024 Change

Operating Revenues:

State Foundation $2,114,621 $1,709,197 $405,424
Miscellaneous 9,778 8,085 1,693
Total Operating Revenues 2,124,399 1,717,282 407,117
Non-Operating Revenues:

Federal and State Grants 358,731 234,527 124,204
Gifts and Donations 935 2,149 (1,214)
Interest 58,972 51,138 7,834
Other Financing Sources 102 839 (737)
Total Non-Operating Revenues 418,740 288,653 130,087
Total Revenues 2,543,139 2,005,935 537,204
Operating Expenses:

Purchased Services 1,889,654 1,636,015 253,639
Materials and Supplies 70,018 38,912 31,106
Capital Outlay 65,052 100,839 (35,787)
Other Expenses 20,193 16,326 3,867
Total Operating Expenses 2,044,917 1,792,092 252,825
Non-Operating Expenses:

Other Financing Uses 1,952 0 1,952
Total Non-Operating Expenses 1,952 0 1,952




FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
UNAUDITED
(Continued)

Total Expenses 2,046,869 1,792,092 254,777
Change in Net Position 496,270 213,843
Net Position at Beginning of Year 1,153,929 940,086
Net Position at End of Year $1,650,199 $1,153,929

State Foundation payments represent 83.2% of total revenues. These are unrestricted intergovernmental
revenues, while almost all non-operating revenues represent the remainder.

The major operating disbursement is purchased services. Purchased services are shown in greater detail
in Table 3.

Table 3 — Purchased Service Detail

2025

Board of Directors $84,264
Instructional Contracted 491,900
Special Ed Contracted 181,656
Counseling Contracted 177,594
Support Staff Services 35,731
Principals Services 549,368
Treasurer Services 97,899
Building 140,233
Technology Services 131,009

Total $1,889,654

Current Issues

The challenge for all school districts is to provide quality education with fewer monies available to spend.
Online schools are able to capitalize upon this since fewer full-time personnel are needed to educate
students. Also, the School is able to provide individualized attention when needed. The funding for online
schools changed in 2017 which has significantly affected our revenue stream. Rather than being funded
per student we are now funded for the time they spend online. In fiscal year 2011, we changed from a K-
12 school to a 9-12 school to help us use our resources in only a few age groups, instead of many.

The School has recovered from a decrease in enrollment that was seen in previous fiscal years due to
COVID-19 and public schools also offering online education. As public schools have returned to in person
education, the School’s enroliment has returned to and exceeded pre-COVID levels. The School continues
to recruit new students that will benefit from online education.

Contacting the School’s Financial Management

This financial report is designed to provide our citizens, investors, and creditors with a general overview of
the School’s finances and to reflect the School's accountability for the monies it receives. Questions
concerning any of the information in this report or requests for additional information should be directed to
David Stevens, Treasurer, Fairborn Digital Academy, 57 E Dayton Yellow Springs, Fairborn, Ohio 45324.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

STATEMENT OF NET POSITION - CASH BASIS
JUNE 30, 2025

Assets:
Current Assets:

Cash $ 1,650,199
Total Assets 1,650,199
Net Position:

Restricted -
Unrestricted 1,650,199
Total Net Position $ 1,650,199

The accompanying notes to the financial statements are an integral part of this statement.



FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

STATEMENT OF REVENUES, DISBURSEMENTS AND
CHANGE IN NET POSITION - CASH BASIS
PROPRIETARY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Operating Revenues:
State Foundation
Miscellaneous

Total Operating Revenues
Operating Expenses:
Purchased Services

Materials and Supplies

Capital Outlay

Other Expenses

Total Operating Expenses
Operating Income
Non-Operating Revenues (Expenses):
Federal and State Grants

Gifts and Donations

Interest

Other Financing Sources
Other Financing Uses

Total Non-Operating Revenues
Change in Net Position

Total Net Position-beginning

Total Net Position-ending

$2,114,621
9,778

2,124,399

1,889,654
70,018
65,052
20,193

2,044,917

79,482

358,731
935
58,972
102

(1,952)

416,788

496,270

1,153,929

$1,650,199

The accompanying notes to the financial statements are an integral part of this statement.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

DESCRIPTION OF THE ENTITY

Fairborn Digital Academy Community School (the School) is a nonprofit corporation established
pursuant to Ohio Rev. Code Chapters 3314 and 1702 to address the growing need for a
comprehensive educational program delivered to students in the 9 — 12 population primarily through
distance learning technologies. The comprehensive educational program will address special
problems of disabled students, students removed from school for disciplinary reasons, students
needing advanced or specialized courses which are not available locally, and others, including some
home-schooled students, who are not currently enrolled in any public school and who are not
receiving a meaningful, comprehensive, and standards-based educational program.

The School was approved for operation under contract with the Fairborn City School District as the
sponsor for a period of five years commencing July 1, 2002. The School accepted students beginning
September 3, 2002. In June 2021, the School entered into a new sponsor contract with Saint Aloysius
Orphanage (The Sponsor) for a period of five years commencing July 1, 2021. The Sponsor is
responsible for evaluating the performance of the School and has the authority to deny renewal of
the contract at its expiration or terminate the contract prior to its expiration.

The School operates under the direction of a five-member Board of Directors. The Board is
responsible for carrying out the provisions of the contract which include, but are not limited to, state-
mandated provisions regarding student population, curriculum, academic goals, performance
standards, admission standards, and qualifications of teachers.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Although required by Ohio Administrative Code Section 117-2-03 (B) to prepare its annual financial
report in accordance with generally accepted accounting principles, the School chooses to prepare
its financial statements on the cash basis of accounting. The School recognizes receipts when
received in cash rather than when earned and recognizes disbursements when paid rather than when
a liability is incurred.

A. Basis of Presentation
Enterprise Accounting

The School uses enterprise accounting to track and report on its financial activities. Enterprise
accounting is used to account for operations that are financed and operated in a manner similar
to private business enterprises where the intent is that the costs of providing goods or services
to the general public on a continuing basis be financed or recovered primarily through user
charges.

B. Budgetary Process

Ohio Revised Code 3314.032 (C) requires each community school governing authority to adopt
an annual budget by Oct. 31 each year. The budget must align with the current year shown in
the school’s five-year forecast. It serves as a tool that outlines both the revenues the school
expects to receive and the expenditures it expects to make over the current school year. The
annual budget and five-year forecast are important tools that help each school's governing
authority monitor the financial stability of the school.

11
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Cash

Investments are reported as assets. Accordingly, purchases of investments are not recorded as
disbursements, and sales of investments are not recorded as receipts. Gains or losses at the
time of sale are recorded as receipts or negative receipts (contra revenue), respectively.

During 2025, the School invested in STAR Ohio.

STAR Ohio (the State Treasury Asset Reserve of Ohio), is an investment pool managed by the
State Treasurer's Office which allows governments within the State to pool their funds for
investment purposes. STAR Ohio is not registered with the SEC as an investment company, but
has adopted Governmental Accounting Standards Board (GASB), Statement No. 79, “Certain
External Investment Pools and Pool Participants.” The School District measures their investment
in STAR Ohio at the net asset value (NAV) per share provided by STAR Ohio. The NAV per
share is calculated on an amortized cost basis that provides an NAV per share that approximates
fair value.

There were no limitations or restrictions on any participant withdrawals due to redemption notice
periods, liquidity fees, or redemption gates. However, 24 hours advance notice for deposits and
withdrawals of $100 million or more is encouraged. STAR Ohio reserves the right to limit the
transaction to $250 million per day, requiring the excess amount to be transacted the following

business day(s), but only to the $250 million limit. All accounts of the participant will be combined
for these purposes.

Intergovernmental Revenues

The School currently participates in the State Foundation Program. Revenues from this program
are recognized as operating revenues in the accompanying financial statements.

Inventory and Prepaid Items

The School reports disbursements for inventory and prepaid items when paid. These items are
not reflected as assets in the accompanying financial statements.

Capital Assets

Acquisitions of property, plant and equipment are recorded as disbursements when paid. These
items are not reflected as assets in the accompanying financial statements.

Net Position

Net position is reported as restricted when there are limitations imposed on their use through
external restrictions imposed by creditors, grantors, or laws or regulations of other governments.

The School’s policy is to first apply restricted resources when a cash disbursement is incurred
for purposes for which both restricted and unrestricted net position is available.

12



FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Continued)

H. Leases and SBITAs

The School is the lessee (as defined by GASB 87) in leases related to a building and equipment
under noncancelable leases. Lease payable is not reflected under the School's cash basis of
accounting. Lease disbursements are recognized when they are paid.

The School has entered into noncancelable SBITA contracts (as defined by GASB 96) for several
types of software including contracts related to financial systems, grading systems, and various
other software. Subscription liabilities are not reflected under the School's cash basis of
accounting. Subscription disbursements are recognized when they are paid.

3. DEPOSITS AND INVESTMENTS
A. Deposits

Custodial credit risk for deposits is the risk that in the event of bank failure, the School will not be
able to recover deposits or collateral securities that are in the possession of an outside party. At
fiscal year end, none of the School’s bank balance of $204,530 was exposed to custodial credit
risk because those deposits were all insured and collateralized with securities held by the
pledging financial institution’s trust departments or agent, but not in the School’s name.

The School has no deposit policy for custodial risk.

The School’s financial institution participates in the Ohio Pooled Collateral System (OPCS), a
collateral pool of eligible securities deposited with a qualified trustee and pledged to the Treasurer
of State to secure the repayment of all public monies deposited in the financial institution. OPCS
requires the total market value of the securities pledged to be 102 percent of the deposits being
secured or a rate set by the Treasurer of State.

B. Investments
The School’s investments at June 30, 2025 were $1,598,293 and was deposited with STAR Ohio.
Investments in STAR Ohio are not evidenced by securities that exist in physical or book-entry
form.

4. RISK MANAGEMENT

The School is exposed to various risks of loss related to torts; theft of, damage to, and destruction of

assets; errors and omissions; and natural disasters. For fiscal year 2025, the School was insured for

commercial inland marine, general liability, property, and educators legal liability.

Settled claims have not exceeded coverage in any of the past three years, and there has been no

significant reduction in insurance coverage from the prior fiscal year.

5. CONTRACT WITH GREENE COUNTY EDUCATIONAL SERVICE CENTER (ESC)

The School entered into a one year contract for fiscal year 2025, with Greene County ESC. Under
the contract, the following terms were agreed upon:

13



FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Continued)

e All personnel providing services to the School on behalf of Greene County ESC under the
agreement shall be employees of Greene County ESC and Greene County ESC shall be solely
responsible for all payroll functions, including retirement system contributions and all other legal
withholding and/or payroll taxes, with respect to such personnel. All shall possess any
certification or licensure which may be required by law.

e The School shall secure the services of an Executive Director, who shall be the chief operating
officer of the school, with primary responsibility for day-to day operations of the School.

For fiscal year 2025, $1,428,876 was paid to Greene County ESC by the School.

To obtain Greene County ESC’s audited June 30, 2025 financial statements please contact Kasey
Mahaffey, Treasurer, at kmahaffey@greeneesc.org.

6. CONTINGENCIES
A. Grants

The School received financial assistance from federal and state agencies in the form of grants.
The disbursement of funds received under these programs generally requires compliance with
terms and conditions specified in the grant agreements and are subject to audit by the grantor
agencies. Any disallowed claims resulting from such audits could become a liability of the School.
However, in the opinion of management, any such disallowed claims will not have a material
adverse effect on the overall financial position of the School at June 30, 2025.

B. State Foundation Funding

School foundation funding is based on the annualized full-time equivalent (FTE) enrollment of
each student. However, there is an important nexus between attendance and enroliment for
Foundation funding purposes. Community schools must provide documentation that clearly
demonstrates students have participated in learning opportunities. The Ohio Department of
Education and Workforce (DEW) is legislatively required to adjust/reconcile funding as
enroliment information is updated by schools throughout the State, which can extend past the
fiscal year end.

As of the date of this report, DEW has finalized the impact of enrollment adjustments to the June
30, 2025 Foundation funding for the School and adjustments made to the School's fiscal year
2025 funding after fiscal year end were not significant.

Under Ohio Rev. Code Section 3314.08, DEW may also perform a FTE review for the fiscal year
that may result in an additional adjustment to the enrollment information as well as claw backs
of Foundation funding due to a lack of evidence to support student participation and other matters
of noncompliance. DEW did not perform such a review on the School for fiscal year 2025.

In addition, the School's contract with their Sponsor requires payment based on revenues
received from the State. As discussed above, additional FTE adjustments for fiscal year 2025
have been finalized and reconciliation of the contract payments to the Sponsor resulted in a
receivable to the School.

7. FISCAL AGENT

The School utilizes the services of Greene County ESC for employment of their Fiscal Officer, David
Stevens.

14
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Continued)

TAX EXEMPT STATUS

The School was established as a nonprofit corporation pursuant to Ohio Rev. Code Chapters 3314
and 1702 on August 22, 2002. The School has not filed for tax exempt status under Section 501(c)(3)
of the Internal Revenue Code. The School has made no provision for any potential future tax liability
which could result from not obtaining the Section 501(c)(3) tax exempt status.

PURCHASED SERVICES

For the fiscal year ended June 30, 2025, purchased service expenses were payments for services
rendered by various vendors, as follows:

2025

Board of Directors $84,264
Instructional Contracted 491,900
Special Ed Contracted 181,656
Counseling Contracted 177,594
Support Staff Services 35,731
Principals Services 549,368
Treasurer Services 97,899
Building 140,233
Technology Services 131,009

Total $1,889,654

SPONSOR

The School entered into a five-year Sponsorship contract with the Saint Aloysius Orphanage
beginning on July 1, 2021, in return for three percent (3%) of all funds received by the School from
the State of Ohio foundation payments. The Sponsor is to provide oversight, monitoring, and technical
assistance for the School. Sponsor fee expenses at June 30, 2025 totaled $62,922.

JOINTLY GOVERNED ORGANIZATION

Miami Valley Educational Computer Association (MVECA) - The School is a participant in MVECA,
which is a computer consortium. MVECA is an association of public school districts within the
geographic area determined by the Ohio Department of Education and Workforce. The organization
was formed for the purpose of applying modern technology with the aid of computers and other
electronic equipment to administrative and instructional functions among member school districts.
The governing board of MVECA consists of two representatives from each of the participating
members. The School paid MVECA $34,098 for services provided during the year. Financial
information can be obtained from MVECA located at 888 Dayton St., Yellow Springs, Ohio 45387.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
UNAUDITED

The discussion and analysis of Fairborn Digital Academy Community School’s (the School) financial
performance provides an overall review of the School’s financial activities for the fiscal year ended June
30, 2024 within the limitations of cash basis accounting. Readers should also review the basic financial
statements and notes to enhance their understanding of the School’s financial performance.

Financial Highlights
Key highlights for fiscal year 2024 are as follows:

In total, net position increased by $213,843 from last year. The increase in net position is due to larger
student enroliment which resulted in more state foundation funding. Federal and state grant funding
received was lower than the prior year. The school did not receive any Ohio Attorney General School Law
Enforcement, ARP ESSER, ARP IDEA, or OFCC K-12 School Safety Grant funding during fiscal year 2024.
Purchased services and capital outlay expenses were significantly higher in fiscal year 2024. State
foundation payments of $1,709,197 make up 99.5% of the School’s operating revenues and 85.2% of the
total cash received during the fiscal year. Dependence on this revenue source is significant.

Using this Annual Report

This annual report is presented in a format consistent with the presentation requirements of Governmental
Accounting Standards Board Statement No. 34, as applicable to the School’s cash basis of accounting.

The School has elected to present its financial statements on a cash basis of accounting. This basis of
accounting is a basis of accounting other than generally accepted accounting principles. Basis of
accounting is a reference to when financial events are recorded, such as the timing for recognizing
revenues, expenses, and the related assets and liabilities. Under the School’s cash basis of accounting,
receipts and disbursements and the related assets and liabilities are recorded when they result in cash
transactions.

The Statement of Net Position — Cash Basis provides information about the cash activities of the whole
School. The Statement of Revenues, Disbursements, and Change in Net Position — Cash Basis provides a
greater level of detail.

As a result of using the cash basis of accounting, certain assets and their related revenues (such as
Accounts Receivables) and certain liabilities and their related disbursements (such as Accounts Payable)
are not reported in these basic financial statements. Therefore, when reviewing the financial information
and discussion within this report, the reader must keep in mind the limitations resulting from the use of the
cash basis accounting.

The notes to the financial statements are an integral part of the financial statements and provide expanded
explanations and details regarding the information reported in the statements.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

The School as a Whole

UNAUDITED
(Continued)

Table 1 provides a summary of the School’s net position for fiscal year 2024 compared to fiscal year

2023:
Table 1 - Net Position
Assets: 2024 2023
Cash $1,153,929 $940,086
Total assets 1,153,929 940,086
Net Position:
Restricted 1,952 102,014
Unrestricted 1,151,977 838,072
Total Net Position: $1,153,929 $940,086

As mentioned previously, total net position increased by $213,843.

Table 2 reflects the changes in revenues and expenses for fiscal year 2024 compared to fiscal year 2023.

Table 2 — Changes in Net Position

2024 2023 Change
Operating Revenues:
State Foundation $1,709,197 $1,539,196 $170,001
Miscellaneous 8,085 7,604 481
Total Operating Revenues 1,717,282 1,546,800 170,482
Non-Operating Revenues:
Federal and State Grants 234,527 614,126 (379,599)
Gifts and Donations 2,149 1,770 379
Interest 51,138 3,300 47,838
Other Financing Sources 839 0 839
Total Non-Operating Revenues 288,653 619,196 (330,543)
Total Revenues 2,005,935 2,165,996 (160,061)
Operating Expenses:
Purchased Services 1,636,015 1,383,657 252,358
Materials and Supplies 38,912 43,804 (4,892)
Capital Outlay 100,839 37,232 63,607
Other Expenses 16,326 19,888 (3,562)
Total Operating Expenses 1,792,092 1,484,581 307,511
Change in Net Position 213,843 681,415
Net Position at Beginning of Year 940,086 258,671
Net Position at End of Year $1,153,929 $940,086
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
UNAUDITED
(Continued)

State Foundation payments represent 85.2% of total revenues. These are unrestricted intergovernmental
revenues, while almost all non-operating revenues represent the remainder.

The major operating disbursement is purchased services. Purchased services are shown in greater detail
in Table 3.

Table 3 — Purchased Service Detail

2024

Board of Directors $68,773
Instructional Contracted 387,911
Special Ed Contracted 125,083
Counseling Contracted 228,457
Support Staff Services 16,627
Principals Services 467,808
Treasurer Services 85,588
Building 134,368
Technology Services 119,900
Architecture and Engineering Services 1,500

Total $1,636,015

Current Issues

The challenge for all school districts is to provide quality education with fewer monies available to spend.
Online schools are able to capitalize upon this since fewer full-time personnel are needed to educate
students. Also, the School is able to provide individualized attention when needed. The funding for online
schools changed in 2017 which has significantly affected our revenue stream. Rather than being funded
per student we are now funded for the time they spend online. In fiscal year 2011, we changed from a K-
12 school to a 9-12 school to help us use our resources in only a few age groups, instead of many.

The School has recovered from a decrease in enrollment that was seen in previous fiscal years due to
COVID-19 and public schools also offering online education. As public schools have returned to in person
education, the School’s enroliment has returned to, and exceeded pre-COVID levels. The School continues
to recruit new students that will benefit from online education.

Contacting the School’s Financial Management

This financial report is designed to provide our citizens, investors, and creditors with a general overview of
the School’s finances and to reflect the School's accountability for the monies it receives. Questions
concerning any of the information in this report or requests for additional information should be directed to
David Stevens, Treasurer, Fairborn Digital Academy, 57 E Dayton Yellow Springs, Fairborn, Ohio 45324.
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Assets:

Current Assets:

Cash
Total Assets

Net Position:
Restricted
Unrestricted

Total Net Position

FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

STATEMENT OF NET POSITION - CASH BASIS
JUNE 30, 2024

$ 1,153,929
1,153,929
1,952
1,151,977

$ 1,153,929

The accompanying notes to the financial statements are an integral part of this statement.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

STATEMENT OF REVENUES, DISBURSEMENTS AND
CHANGE IN NET POSITION - CASH BASIS
PROPRIETARY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Operating Revenues:
State Foundation
Miscellaneous

Total Operating Revenues
Operating Expenses:
Purchased Services
Materials and Supplies
Capital Outlay

Other Expenses

Total Operating Expenses
Operating Loss
Non-Operating Revenues:
Federal and State Grants
Gifts and Donations
Interest

Other Financing Sources
Total Non-Operating Revenues
Change in Net Position

Total Net Position-beginning

Total Net Position-ending

$1,709,197
8,085

1,717,282

1,636,015
38,912
100,839
16,326

1,792,092

(74,810)

234,527
2,149
51,138
839

288,653

213,843

940,086

$1,153,929

The accompanying notes to the financial statements are an integral part of this statement
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

DESCRIPTION OF THE ENTITY

Fairborn Digital Academy Community School (the School) is a nonprofit corporation established
pursuant to Ohio Rev. Code Chapters 3314 and 1702 to address the growing need for a
comprehensive educational program delivered to students in the 9 — 12 population primarily through
distance learning technologies. The comprehensive educational program will address special
problems of disabled students, students removed from school for disciplinary reasons, students
needing advanced or specialized courses which are not available locally, and others, including some
home-schooled students, who are not currently enrolled in any public school and who are not
receiving a meaningful, comprehensive, and standards-based educational program.

The School was approved for operation under contract with the Fairborn City School District as the
sponsor for a period of five years commencing July 1, 2002. The School accepted students beginning
September 3, 2002. In June 2021, the School entered into a new sponsor contract with Saint Aloysius
Orphanage (the Sponsor) for a period of five years commencing July 1, 2021. The Sponsor is
responsible for evaluating the performance of the School and has the authority to deny renewal of
the contract at its expiration or terminate the contract prior to its expiration.

The School operates under the direction of a five-member Board of Directors. The Board is
responsible for carrying out the provisions of the contract which include, but are not limited to, state-
mandated provisions regarding student population, curriculum, academic goals, performance
standards, admission standards, and qualifications of teachers.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Although required by Ohio Administrative Code Section 117-2-03 (B) to prepare its annual financial
report in accordance with generally accepted accounting principles, the School chooses to prepare
its financial statements on the cash basis of accounting. The School recognizes receipts when
received in cash rather than when earned and recognizes disbursements when paid rather than when
a liability is incurred.

A. Basis of Presentation
Enterprise Accounting

The School uses enterprise accounting to track and report on its financial activities. Enterprise
accounting is used to account for operations that are financed and operated in a manner similar
to private business enterprises where the intent is that the costs of providing goods or services
to the general public on a continuing basis be financed or recovered primarily through user
charges.

B. Budgetary Process

Ohio Revised Code 3314.032 (C) requires each community school governing authority to adopt
an annual budget by Oct. 31 each year. The budget must align with the current year shown in
the school’s five-year forecast. It serves as a tool that outlines both the revenues the school
expects to receive and the expenditures it expects to make over the current school year. The
annual budget and five-year forecast are important tools that help each school’'s governing
authority monitor the financial stability of the school.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Cash

Investments are reported as assets. Accordingly, purchases of investments are not recorded as
disbursements, and sales of investments are not recorded as receipts. Gains or losses at the
time of sale are recorded as receipts or negative receipts (contra revenue), respectively.

During 2024, the School invested in STAR Ohio.

STAR Ohio (the State Treasury Asset Reserve of Ohio), is an investment pool managed by the
State Treasurer's Office which allows governments within the State to pool their funds for
investment purposes. STAR Ohio is not registered with the SEC as an investment company, but
has adopted Governmental Accounting Standards Board (GASB), Statement No. 79, “Certain
External Investment Pools and Pool Participants.” The School District measures their investment
in STAR Ohio at the net asset value (NAV) per share provided by STAR Ohio. The NAV per
share is calculated on an amortized cost basis that provides an NAV per share that approximates
fair value.

There were no limitations or restrictions on any participant withdrawals due to redemption notice
periods, liquidity fees, or redemption gates. However, 24 hours advance notice for deposits and
withdrawals of $100 million or more is encouraged. STAR Ohio reserves the right to limit the
transaction to $250 million per day, requiring the excess amount to be transacted the following

business day(s), but only to the $250 million limit. All accounts of the participant will be combined
for these purposes.

Intergovernmental Revenues

The School currently participates in the State Foundation Program. Revenues from this program
are recognized as operating revenues in the accompanying financial statements.

Inventory and Prepaid Items

The School reports disbursements for inventory and prepaid items when paid. These items are
not reflected as assets in the accompanying financial statements.

Capital Assets

Acquisitions of property, plant and equipment are recorded as disbursements when paid. These
items are not reflected as assets in the accompanying financial statements.

Net Positon

Net position is reported as restricted when there are limitations imposed on their use through
external restrictions imposed by creditors, grantors, or laws or regulations of other governments.

The School’s policy is to first apply restricted resources when a cash disbursement is incurred
for purposes for which both restricted and unrestricted net position is available.

24



FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
(Continued)

H. Leases and SBITAs

The School is the lessee (as defined by GASB 87) in leases related to a building and equipment
under noncancelable leases. Lease payable is not reflected under the School's cash basis of
accounting. Lease disbursements are recognized when they are paid.

The School has entered into noncancelable SBITA contracts (as defined by GASB 96) for several
types of software including contracts related to financial systems, grading systems, and various
other software. Subscription liabilities are not reflected under the School's cash basis of
accounting. Subscription disbursements are recognized when they are paid.

3. DEPOSITS AND INVESTMENTS
A. Deposits

Custodial credit risk for deposits is the risk that in the event of bank failure, the School will not be
able to recover deposits or collateral securities that are in the possession of an outside party. At
year end, none of the School’'s bank balance of $35,698 was exposed to custodial credit risk
because those deposits were all insured and collateralized with securities held by the pledging
financial institution’s trust departments or agent, but not in the School’s name.

The School has no deposit policy for custodial risk.

The School’s financial institution participates in the Ohio Pooled Collateral System (OPCS), a
collateral pool of eligible securities deposited with a qualified trustee and pledged to the Treasurer
of State to secure the repayment of all public monies deposited in the financial institution. OPCS
requires the total market value of the securities pledged to be 102 percent of the deposits being
secured or a rate set by the Treasurer of State.

B. Investments
The School’s investments at June 30, 2024 were $1,129,355 and was deposited with STAR Ohio.
Investments in STAR Ohio are not evidenced by securities that exist in physical or book-entry
form.
4. RISK MANAGEMENT
The School is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. For fiscal year 2024, the School was insured for

commercial inland marine, general liability, property, and educators legal liability.

Settled claims have not exceeded coverage in any of the past three years, and there has been no
significant reduction in insurance coverage from the prior fiscal year.

5. CONTRACT WITH GREENE COUNTY EDUCATIONAL SERVICE CENTER (ESC)

The School entered into a one year contract for fiscal year 2024, with Greene County ESC. Under
the contract, the following terms were agreed upon:
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
(Continued)

e All personnel providing services to the School on behalf of Greene County ESC under the
agreement shall be employees of Greene County ESC and Greene County ESC shall be solely
responsible for all payroll functions, including retirement system contributions and all other legal
withholding and/or payroll taxes, with respect to such personnel. All shall possess any
certification or licensure which may be required by law.

e The School shall secure the services of an Executive Director, who shall be the chief operating
officer of the school, with primary responsibility for day-to day operations of the School.

For fiscal year 2024, $1,202,396 was paid to Greene County ESC by the School.

To obtain Greene County ESC’s audited June 30, 2024 financial statements please contact Kasey
Mahaffey, Treasurer, at kmahaffey@greeneesc.org.

6. CONTINGENCIES
A. Grants

The School received financial assistance from federal and state agencies in the form of grants.
The disbursement of funds received under these programs generally requires compliance with
terms and conditions specified in the grant agreements and are subject to audit by the grantor
agencies. Any disallowed claims resulting from such audits could become a liability of the School.
However, in the opinion of management, any such disallowed claims will not have a material
adverse effect on the overall financial position of the School at June 30, 2024.

B. State Foundation Funding

School foundation funding is based on the annualized full-time equivalent (FTE) enrollment of
each student. However, there is an important nexus between attendance and enroliment for
Foundation funding purposes. Community schools must provide documentation that clearly
demonstrates students have participated in learning opportunities. The Ohio Department of
Education and Workforce (DEW) is legislatively required to adjust/reconcile funding as
enroliment information is updated by schools throughout the State, which can extend past the
fiscal year end.

As of the date of this report, DEW has finalized the impact of enrollment adjustments to the June
30, 2024 Foundation funding for the School and adjustments made to the School's fiscal year
2024 funding after fiscal year end were not significant.

Under Ohio Rev. Code Section 3314.08, DEW may also perform a FTE review for the fiscal year
that may result in an additional adjustment to the enrollment information as well as claw backs
of Foundation funding due to a lack of evidence to support student participation and other matters
of noncompliance. DEW did not perform such a review on the School for fiscal year 2024.

In addition, the School's contract with their Sponsor requires payment based on revenues
received from the State. As discussed above, additional FTE adjustments for fiscal year 2024
have been finalized and reconciliation of the contract payments to the Sponsor resulted in a
receivable to the School.

7. FISCAL AGENT

The School utilizes the services of Greene County ESC for employment of their Treasurer, David
Stevens.
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FAIRBORN DIGITAL ACADEMY COMMUNITY SCHOOL
GREENE COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2024
(Continued)

TAX EXEMPT STATUS

The School was established as a nonprofit corporation pursuant to Ohio Rev. Code Chapters 3314
and 1702 on August 22, 2002. The School has not filed for tax exempt status under Section 501(c)(3)
of the Internal Revenue Code. The School has made no provision for any potential future tax liability
which could result from not obtaining the Section 501(c)(3) tax exempt status.

PURCHASED SERVICES

For the fiscal year ended June 30, 2024, purchased service expenses were payments for services
rendered by various vendors, as follows:

2024

Board of Directors $68,773
Instructional Contracted 387,911
Special Ed Contracted 125,083
Counseling Contracted 228,457
Support Staff Services 16,627
Principals Services 467,808
Treasurer Services 85,588
Building 134,368
Technology Services 119,900
Architecture and Engineering Services 1,500

Total $1,636,015

SPONSOR

The School entered into a five-year Sponsorship contract with the Saint Aloysius Orphanage
beginning on July 1, 2021, in return for three percent (3%) of all funds received by the School from
the State of Ohio foundation payments. The Sponsor is to provide oversight, monitoring, and technical
assistance for the School. Sponsor fee expenses at June 30, 2024 totaled $50,729.

JOINTLY GOVERNED ORGANIZATION

Miami Valley Educational Computer Association (MVECA) - The School is a participant in MVECA,
which is a computer consortium. MVECA is an association of public school districts within the
geographic area determined by the Ohio Department of Education and Workforce. The organization
was formed for the purpose of applying modern technology with the aid of computers and other
electronic equipment to administrative and instructional functions among member school districts.
The governing board of MVECA consists of two representatives from each of the participating
members. The School paid MVECA $30,756 for services provided during the year. Financial
information can be obtained from MVECA located at 888 Dayton St., Yellow Springs, Ohio 45387.
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OHIO AUDITOR OF STATE Columbus, Ovio 4321

ContactUs@ohioauditor.gov

KEITH FABER 300232.057

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Fairborn Digital Academy

Greene County

57 East Dayton Yellow Springs Road
Fairborn, Ohio 45324

To the Board of Directors:

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States (Government
Auditing Standards), the cash basis financial statements of the Fairborn Digital Academy,
Greene County, Ohio (the School) as of and for the fiscal years ended June 30, 2025 and 2024,
and the related notes to the financial statements, which collectively comprise the School’s basic
financial statements and have issued our report thereon dated April 8, 2026, wherein we noted
the School uses a special purpose framework other than generally accepted accounting
principles.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the School’s
internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion
on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the School’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the School’s internal control.

Efficient . Effective . Transparent
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Fairborn Digital Academy

Greene County

Independent Auditor’s Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters
Required by Government Auditing Standards

Page 2

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the School’s financial statements will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency,
or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control
that might be material weaknesses or significant deficiencies. Given these limitations, during
our audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses or significant deficiencies may exist that were not
identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of our audit and accordingly, we do not
express such an opinion. The results of our tests disclosed an instance of noncompliance or other
matter that is required to be reported under Government Auditing Standards and which is
described in the accompanying schedule of findings as item 2025-001.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the School’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the School’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.
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Fairborn Digital Academy

Greene County

Independent Auditor’s Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters

Required by Government Auditing Standards
Page 3

KEITH FABER
Ohio Auditor of State

Tiffany L Ridenbaugh, CPA, CFE, CGFM

Chief Deputy Auditor

April 8, 2026
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FAIRBORN DIGITAL ACADEMY
GREENE COUNTY

SCHEDULE OF FINDINGS
JUNE 30, 2025 AND 2024

FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

FINDING NUMBER 2025-001
Noncompliance

Ohio Rev. Code §117.38 provides that each public office shall file a financial report for each
fiscal year. The Auditor of State may prescribe forms by rule or may issue guidelines, or both,
for such reports. If the Auditor of State has not prescribed a rule regarding the form for the
report, the public office shall submit its report on the form utilized by the public office.

Ohio Admin. Code 117-2-03(B) requires the School to file annual financial reports which are
prepared using generally accepted accounting principles (GAAP).

The School prepared financial statements that, although formatted similar to financial
statements prescribed by the Governmental Accounting Standards Board, report on the cash
basis of accounting rather than GAAP. The accompanying financial statements and notes omit
certain assets, liabilities, deferred inflows/outflows of resources, fund equities/net position,
and disclosures that, while presumed material, cannot be determined at this time.

Pursuant to Ohio Rev. Code § 117.38 the School may be fined for its failure to file the required
financial report. Failure to report on a GAAP basis compromises the School’s ability to evaluate
and monitor the overall financial condition of the School. To help provide the users with more
meaningful financial statements, the School should prepare its annual financial statements
according to generally accepted accounting principles.

Officials’ Response:

We did not receive a response from Officials to this finding.
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www.fairborndigital.us
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www.fairborndigital.us

Executive Director: Erik Tritsch

Principal: Jessica Biggers

Board of Directors: Thomas Baugh Amy Brooks Jane Doorley
Officers: Nancy Sturtz, President Paul Newman, Sr., Vice-president
Treasurer: David Stevens

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
JUNE 30, 2025 AND 2024

Finding Finding
Number Summary Status Additional Information

2023-001 Ohio Rev. Code § Not Repeated as Finding 2025-001
117.38 and Ohio Admin. | Corrected
Code § 117-2-03(B) -
The School did not
prepare financial
statements in accordance
with Generally Accepted
Accounting Principles

(GAAP).
2023-002 Ohio Rev. Code § Corrective The new sponsor, Saint Aloysius
3314.08 (H); Ohio Rev. Action Orphanage, is paid monthly and the

Code § 3314.08 (K) (1) Taken and sponsor bill accounts for ODEW prior
and (3); Ohio Rev. Code | Finding is year funding adjustments in the

§ 3314.03 (C) — Finding Fully monthly bill calculation.
for Recovery Repaid Corrected
Under Audit
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