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STATE OF OBIO 88 East Broad Street

P.C. Box 1140
O FFICE OF THE AUDITOR 7 Columbus, Ohio 43216-1140
JiM PETRO, AUDITOR OF STATE Telephone 614-466-4514

800-282-0370

Facsimile 614-466-4490
www.auditor.state.oh.us

Honorable City Council
City of Moraine, Ohio
4200 Dryden Rd.
Moraine, OH 45439

We have reviewed the independent auditor's report of the City of Moraine, Ohio, Montgomery
County, prepared by Plattenburg & Associates, Inc., for the audit period January 1, 1999 through
December 31, 1999. Based upon this review, we have accepted these reports in lieu of the audit
required by Section 117.11, Revised Code. The Auditor of State did not audit the accompanying
financial statements and, accordingly, we are unable to express, and do not express an opinion on
them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by the
Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State,
regulations and grant requirements. The City of Moraine, Ohio is responsible for compliance with
these laws and regulations.

ETRO
r of State

June 30, 2000
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4200 Dryden Road, Moraine, Ohio 45439  Administrative (937) 299-7312 « 298-7424  Fax 298-4859 Police/Fire 298-7424

May 26, 2000

Honorable Mayor, Chairman of the Finance Committee, and Council Members, City of Moraine
Dear Ladies and Gentlemen:

The Comprehensive Annual Financial Report of the City of Moraine, Ohio, for the fiscal year
ended December 31, 1999, is hereby submitted. Responsibility for both the accuracy of the data,
and the completeness and fairness of the presentation, including all disclosures, rests with the
City. To the best of our knowledge and belief, the enclosed data are accurate in all material
respects and are reported in a manner designed to present fairly the financial position and results
of operations of the various funds and account groups of the City. All disclosures necessary to
enable the reader to gain an understanding of the City’s financial activities have been included.

The comprehensive annual report is presented in three sections:

I. The Introductory Section includes this transmittal letter, the City’s organizational
chart and a list of principal officials.

2. The Financial Section includes the general-purpose financial statements and the
combining and individual fund and account group financial statements and schedules,
as well as the auditor’s report on the financial statements and schedules.

3. The Statistical Section includes selected financial and demographic information,
generally presented on a multi-year basis.

This report includes all the funds and account groups of the City of Moraine and all of its
component units, which make up the financial reporting entity for the City. Component units are
legally separate entities for which the City is financially responsible.

Six other local governmental entities overlap the City’s boundaries: Montgomery County, West
Carrollton City School District, Kettering City School District, Jefferson Township Local School
District, Miami Valley Regional Transit Authority and Montgomery County Community
College. These organizations do not meet the reporting entity criteria of governmental generally
accepted accounting principles and, therefore, are not included in the City’s financial report.

Equal Opportunity Employer



Economic Conditions and Qutlook

The local economy remained stable in 1999. Income tax, the City’s largest revenue source,
increased by more than 5.0 percent in 1999, and overall revenues increased by over 2.0 percent.
The majority of this increase came through increased income taxes and grants for economic
development. Overall employment remained strong and stable. Some of the highlights for the
year are described below:

ISUZU Motors and General Motors (DMAX) completed construction of a 650,000 square foot
diesel engine manufacturing and testing facility late in 1999. Inno Van, Inc., a company that
manufactures step vans moved into a vacant facility in the City late in 1999, and started
operations in 2000. These projects and several others will help create new jobs and retain
current jobs in Moraine.

There were over forty-seven new businesses, which moved into Moraine during the year. In
addition to the new businesses, several of the existing businesses expanded during 1999.

During the year, there were seven single-family home permits and sixteen multi-family
apartment permits issued. There were 289 building permits issued during the year with a total

construction value of over $14.7 million.

With the activity that is currently going on, the City continues to look forward to continued
business and residential growth over the coming years.

Major Initiatives

In 1999, the City continued its efforts to maintain its buildings, infrastructure and operating
equipment. The City also continued working toward increasing the residential areas within the
City and promoting economic development. The highlights of these programs are described
below:

Over $1.4 million was spent on road repairs and improvements during 1999. This includes
improvements to residential areas as well as main thoroughfares.

The City began construction on a City water park and recreation center at Wax Park during 1999.
The City has agreements totaling close to $6.5 million for these facilities. Construction on both
projects should be completed during 2000. Over $300,000 was spent on various City parks
during 1999 as well.



The City purchased new police cruisers and several new vehicles for other departments during
1999, Various computer system improvements were made during the year including the
purchase of in car computers for the Police Department. Several safety improvements were
made to the City’s buildings along with remodeling of part of City Hall.

The City is looking forward to continue its residential and business growth in the coming year.

The City continues to market the remaining lots in the City’s residential development, Heritage
Estates. There are approximately 18 lots remaining in this 60-lot development.

The City will be completing an Economic Development Marketing Strategy in 2000. This will
put together the strategies the City will use to maintain current businesses and attract new ones.

The City will continue to concentrate on improving its infrastructure and operating equipment.
The 2000 budget includes the purchase of new police vehicles and a number of vehicles for other
departments. The budget also includes upgrades of equipment for the fire, building & parks
maintenance and street divisions. Funding for the completion of the water park and recreation
center is also included.

Financial Information

Management of the City is responsible for establishing and maintaining an intetnal control
structure designed to ensure that the assets of the City are protected from loss, theft or misuse
and to ensure that adequate accounting data are compiled to allow for the preparation of financial
statements in conformity with generally accepted accounting principles. The internal control
structure is designed to provide reasonable, but not absolute, assurance that these objectives are
met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not
exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires
estimates and judgments by management.

Budgetary control is maintained by a yearly appropriation and the encumbrance of appropriate
balances with purchase orders before their release to vendors. Purchase orders that exceed
appropriated balances are not released until additional appropriations are made available. Open
encumbrances are reported as reservations of fund balance at year-end.



(General Governmental Functions

Revenues for governmental functions, which include General and Special Revenue funds, totaled
$17,439,348 in 1999. Revenues from various sources are shown in the following tabulation (In
Thousands):

Percent Increase Percent
Of (Decrease)  Increase

Revenue Source 1999 Total Qver 1998  {Decrease)
Municipal Income Taxes $13,474 77.3% $ 743 5.8%
Other Local Taxes 727 4.2 (23) (3.1
State Share Taxes and Permits 794 4.5 23 3.0
Intergovernmental 1,321 7.6 266 25.2
Charges for Services S0 5 -0- -0-
Fines, Costs, Forfeitures, '

Licenses and Permits 318 1.8 (29) B4
Investment Earnings ' 627 3.6 (479 (43.3)
Miscellaneous Receipts )

And Reimbursements 88 5 (149 62.9
Totals $17,439 100.0% $352 2.1%

Revenues increased by over $350 thousand or 2.1% in 1999 over 1998.

Income Tax, which is the City’s largest revenue source, increased by 5.8%. This increase was
due to major construction projects in the City and to an improvement in the local economy. State
Shared Taxes and Permits increased approximately 3.0%. Intergovernmental receipts were up
due to economic development grants received to assist new businesses with infrastructure costs.
Investment earnings were down by over 43.3% compared to 1998. This decrease is due
primarily to adjustments for fair market value. All investments will be held to maturity;
therefore, this should correct itself during 2000.

Miscellaneous receipts and reimbursements decreased over 62.0% due primarily to a large rebate
received from the State Worker’s Compensation program during 1998.



Expenditures for general governmental functions are shown in the following tabulation (In
Thousands):

Percent  Increase Percent
Of {(Decrease)  Increase

Function 1999 Total Over 1998 (Dec)
General Government $ 2,771 18.0% $ 532 23.8%
Public Safety 6,874 44.6 521 8.2
Health 530 34 3) (.5)
Highways and Streets 1,720 1.2 (184) ©.7D
Community Development 2,628 17.0 1,527 138.7
Recreation 900 58 176 243
Totals $15,423 100.0% $2,569 19.9%

Expenditures increased by approximately $2,569,000 or 19.9% in 1999. The majority of the
increase occurred in general government, public safety and recreation. This increase was
primarily due to the cost of additional personnel and increased programs. Community
development increased by over 138.0% due primarily to economic development program
activities. All other areas had moderate increases.

Enterprise Fund

The City administers the Moraine Improvement Loan Program. This program was established
with general funds of the City, but is now funded by the payment of interest and principal from
outstanding loans.

Under this program, low-interest loans are made for housing improvements and for various
capital and operational needs of businesses in the City. Since this will be an ongoing program
into future years, the Moraine Improvement Loan Fund was established to account for the
activities of the program.

Below is a summary of 1999 results:

Operating Revenues $5,924
Operating Expenses 724
Operating Income 5,200
Non-operating Income 17,773

Operating Transfers In
Net Income $22.973



During 1999, there were four new loans issued, two home improvement loans and two business
loans. The total of loan disbursements for 1999 were over $288,000.

Fiduciary Funds

The City’s fiduciary funds remained relatively stable during 1999.

Debt Administration

Outstanding long-term debt at December 31, 1999 consists of $100,000 in Special Assessment
bonds for street improvements and an interest free loan of $457,220 for street improvements
from the State of Ohio. The special assessment bonds will be paid by special assessment
collections, carry an interest rate of 10% and mature in the year 2005. The interest free loan will
be paid from general revenues and will be paid off in the year 2016,

The City does not have a bond rating.

Cash and Cash Equivalents

The City holds primarily investments in banks, government agencies and the State Treasurer’s
Asset Reserve Fund. The City also uses investments such as high-grade commercial paper,
bankers’ acceptances and treasuries. During 1999, the City earned $825,068 in interest income.
Interest rates for the year ranged from a high of 8.0% to a low of 4.625%.

Capital Projects Fund

The proceeds of general obligation bond issues are accounted for in the Capital Projects Fund
until improvement projects are completed. At the end of the year, completed projects are
transferred to general fixed assets. There were no such projects in 1999. Capital Projects Fund
cash and investments are $8,637,860 at December 31, 1999.

The Capital Improvement/Income Tax Fund was established in 1991 to account for the revenues
and expenditures related to the .5% income tax increase approved by voters in May of 1991.
These funds will be used to pay for specific capital improvement projects, which will become a
part of the general fixed assets upon completion. The tax was in effect from January 1, 1992,
through December 31, 1994. During 1997 the last of the voter-approved projects was completed.
The remainder of the money available in this fund can now be used for general capital
improvement projects. During 1998, these funds were used to expand the Municipal Building,
providing additional space for the Police department and Administration. The City began
construction of a water park during 1999. Part of the funding for this project is coming from this

11
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fund. The Capital Improvement/Income Tax Fund cash and investments are $772,294 at
December 31, 1999,

General Fixed Assets

The general fixed assets of the City are those fixed assets used in the performance of general
government functions and exclude the fixed assets of Internal Service and Enterprise Funds. As
of December 31, 1999, the general fixed assets of the City amounted to $11,960,455. This
amount represents the historical cost of the assets less the accumulated depreciation to date.
Included in the General Fixed Assets is land donated in the amount of $745,000.

Risk Management

The City continues to work with the Public Entities Pool of Ohio to control risk. Special training
in the area of risk control is being planned for 2000.

Other Information.

Independent Audit

Plattenburg & Associates, Inc., Certified Public Accountants audited the financial statements of
the City of Moraine. The auditor’s unqualified opinion is included in the Financial Section of
this report.

Certificate of Achievement

The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Financial Reporting to Moraine for its
comprehensive annual financial report for the year ended December 31, 1998. In order to be
awarded a Certificate of Achievement, a governmental until must publish an informative and
efficiently organized comprehensive annual financial report, whose contents conform to program
standards. Such reports must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is applicable to one year only. We believe our current report will
also conform to the Certificate of Achievement program requirements and we are submitting it to
GFOA to determine its eligibility for another Certificate.



Acknowledements

The preparation of this report on a timely basis could not be accomplished without the efficient
and dedicated services of the entire staff of the Finance Department. I should like to express my
appreciation to all members of the Finance Department. '

I should also like to thank members of the City Council for their interest and support in planning
and conducting the financial operations of the City in a responsible and progressive manner.

Respectfully submitted,

SN B

Marty Bro%
Director of Finance

13



14

CITY OF MORAINE, OHIO
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Certificate of

Achievement

for Excellence
in Financial
Reporting

Presented to

City of Moraine,
Ohio

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 1998

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systerms whose comprehensive annual financial
reports {CAFRs) achieve the highest
standards in government accounting
and financial reporting.

C é janu wn’
Sy S

Executive Director
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PLATTENBURG & ASSOCIATES, INC./CERTIFIED PUBLIC ACCOUNTANTS

8280 MONTGOMERY ROAD, SUITE 210 / CINCINNATI, OH 45236 « (513) 891-2722 » FAX (513) 891-2760
2211 SOUTH DIXIE AVENUE / DAYTON, OH 45409 « {(937) 294-1505 = FAX (937) 294-1507

May 15, 2000 .

Honorable City Council
City of Moraine, Ohio

REPORT OF INDEPENDENT ACCOUNTANTS

We have audited the accompanying general purpose financial statements of the City of
Moraine, Ohio, (the City) as of and for the year ended December 31, 1999, as listed in the
table of contents. These general purpose financial statements are the responsibility of the
management of the City. Our responsibility is to express an opinion on these general
purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the general
purpose financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
general purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall general purpose financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly,
in all material respects, the financial position of the City, as of December 31, 1999, and
the results of its operations and cash flows of its proprietary fund types for the year then
ended, in conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the general purpose
financial statements of the City taken as a2 whole. The combining and individual fund and
account group financial statements and schedules listed in the table of contents are
presented for purposes of additional analysis and are not a required part of the general
purpose financial statements of the City. Such information has been subjected to the
auditing procedures applied in the audit of the general purpose financial statements and,
in our opinion, is fairly presented in all material respects in relation to the general purpose
financial statements taken as a whole.



Honorable City Council
City of Moraine, Ohio
Page 2

We did not audit the introductory and statistical information as listed in the table of
contents and therefore express no opinion thereon.

In accordance with Government Auditing Standards, we have also issued a report dated
May 15, 2000 on our consideration of the City's internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts and

%ﬂ»@t“%’% O/C

Plattenburg & Associates, Inc.
Certified Public Accountants

19




YPOECO'ZYS 6V 0%E'PPS BLB'VEC'ZS GE' 09611 192°92£°L§ 6PO°ZSHIS  9T05ZHS 58658 2r9'ee6'es YOELLZES  SISUECISES ALINDE ONNZ ANV SIULIHAVIT TVI0L
GP50S8'eL | 8RIZOZBE 95+ N95'LL 095 1SE ) W9es0’)  9ZD5e 269 5S¢k CISFFR'S 85956 ES¥ALOLL =)0 saugo pue Aynbe puny yeyoy
el TAA CANNR £ -1 095'158°) 08'rsL's zogBY'E  ZOL'ISTLH pojeubisapun pue paasaILY)
28858 2’8 EYE'T 52v'e8 sanypuete pledalg
terel £98°¢Z £98°CC Arjusau)
081 209'¢ thr'sat'e ELL069°L ¥8E' ML s2g'ese S8aUBIQUNOUT
0BO‘PS 7652 2ESET AR WG
0 pRARTEY
aeEg pund
0ze'ses't 259'889' 1rS'eo0’s 9z0'cZe8 panssalun - sbupige paujesay
§19'ced's 509841 SSP096' 118 $155SE paxy [esausli 1 JusLnssAu|
ISLOEN0 ¥AHLO ONY ALINDT aNnd |
GERCLLG VA LLLY 8IE'VES'E 10L%2 20138 69z'9L SELL60'E s8 YLl ZELLNYL SIUMARY fer0L
FA-TAliE suofyefi|iqo eseel jeuden
0006°31} 000'00) 000'0D} aigehed spucq WBLIEESSE [BPOXIS
£L8°46L 9BL'298 092948 925'681 095's65 anuana) psLsis(
go0‘09e’s 000‘08¢"s 000'SKL'E  DOO'SEY SpUN 18430 OF BNy
e82'TLL'E BR6'CIS'T 609'LLL) 810'eY £0L'y5E 655'68% $30UBtqe PRjesuadwod pue ||oiked parooy
Lio‘osy S95°9FL’} vy STH'180' S L5528 cig'sers apeded spncooy
560'L158 1260168 0zZZ'L5HS 10L'vZS 080'7ES swawuiaAok P00y anp
‘B Ujlesl ‘shsodap 'spung MoJIs3
$ALITBYIT
Pro'czo'Z¥S BYL'ORG'YYS BIAFEL'TS SSP'096'1LS 19294518 erO'TGL'ES 9205788 Z58'6618 or9'Se6'6s Yor'LiEYs  SISVTIELS SL193Q ¥3IHL0 ONY S135SY TTV.LOL
L0z 18T 182118 suogebigo unay-bug| eseuss Jo
juslygines 104 papiaosd 8q o) JNoWy
080'p8 Z86'5Z) 289521 PUN) BOIARE JG0p Ul SKEJIEAR JUNOUY
cey0L8's O¥S' LB 1L g9¥'0968'LbS S8iZ {uogepaidap
. PABINUNDOE JO JoU) S1e8FE PIXI
8ZUY8 88088 18N 6¥g'Z yZr'es swiayj predaid
regee ETAN 797’69 cee'sz Aropuenul
000'09¢' 0000881 000'sEZ 000's¥L 'L Spuny U0 Wow anga
{zea's) (zee's) {zea's) $UB0| BJGLISHOOUN 10§ FIUEMOINY
pES'sE 616 553 ¥8 o5 ilg £0Z'r ) 158131 paniooy
0sl'ge LV5'Ere %25 0 suBo
L2682} 0929 09252 suay Buipnoul ‘sjualussesse jBioads
ZL'Le 816069 0¥6'208 EEPES 0TS Sunoody
968299 9z5'98/ 85°681 056'965 saxe} Apadold
cel'izy PREELY'L 200°122 9.1£'25%"1 saxe} auooul
SAPENTIY
200970'228  EL6TLLI'SZS re'algLs 98Y'ss0'sS  ovl'oszs 809'cZLS Yo 0Hr 64 BOCYEV'CS  695°216'6% $IUSLUISBAW pUE USED
ISLIE30 HIHLOD ONY S1ASSY
2861 6681 SNOILYOIIEO S13SsSvaaXid  ADN3IHY A0IAYIE  ASHGEILNG  IOANTS  S1O3M0ud ANN3AIN  TYHINAD
WHIL-GNOT TVHINIS QNVLSOHL  TYNEILIN 1834 WLEYD VIDAdS
(A INO WNONYHOWIW) TYHINZD
SIVIOL SANOHD LNNOIIY S3dAL GRN3 S3adAL GNN:d S3dAL ONND TYINIWNHIAQD
AdvIonaid AUV1IHd0Nd
i 6661 1T HIEWIDIA 'SINOYUD INNOISV ANY STdAL ONNA TTV - L13THS IONVIVE GINIENOD
1 LlgHx3

OIHO “INIVHOMN 40 ALID

20



SIUBLIGETS (ROUELY DOUIGLIDS & S30U Bog

¥L1 085'5ZS 999'E85 YZ$ 095758 1$ Z65ETLS ELGPre'es BPS'955'28 €5 119'L18 HYIA SO ONT 'AONY1IVE aNnd
R v A P11°089'92 925°v0C'L 080'¥6 LdaadTh:] 695°716') 51}'z88'st Mv3AA 40 ONINNIDZE ‘SONYTYE annd
b25'522°2 (8p¥"970°L) Peo'Ly FALR:TA £90'0€1°Z 659'1¥9 (zzs'yi8'e) SIS ONIDNYNI YFHLO ONV STUNLIGNIdXE H3A0 §32HN0S
ONIONYNLY HIHLO ANV SINNIATY A0 (ADNIIDI430) 8530X3
(6zL'104) T69z'v2z) 1£2'520% 000'095°F {000'01878) {seen) sadinos Buinueuy 1e4)o (ejoL
(000067} {600°018'6) {0o070186) o suajsuey Buesedo
000°0be'Y 000°095's 000'000's 000'085'% i ssaysuel) Suessdo
Lizey tel'se - teL'sz SBUING pUe pus| jC SIS
{s3%n) $32UN0OS DNIDNYNIA YIHLO
pseiLze's (oLt 208 PEO'Ly zis'ee {zos'se8'z) (1pe'aL6e) 8756’0 STUNLIANIJXT HIAO SINNIATH 0 (AINIIDISFD £530X3
WWZB0LLL G90'8ET L SYF'ET 00s'92 60£'392'G S¥L¥ER'S 996'185°6 sainjpusdxe fewL
000°E 4 00841 005'}L st
000°51L 00051 000'st jedroutl
seopues 190
£ OVL'Y BOS'D9L'S 60E'20L'S , Aefna |audeD
¥Zs'erL 950'006 $50'006 uojjessoat
LarriELE 986°229'F seF'aLr'z 003 '8v1 sludoioasp Apunuio
0L0'F06"L Be¥'02L) Lio'ser'L 1BEY5T sjsaus pue shemybiH
$L2'CES 655675 695625 uyesH
SE¥69E'9 Lv9'6L8' 003'9 ££0°98L ¥ig' 1809 Ayes onand
¥za'zezr'y OyL'88L'E Sre'll £69'70Z 204895°C UawLIBADE miauss)
RIL=TN 1]
ISTUNLKINIIXE
VEF'9E0°0Z 88¥'9EP 0T 6L¥ 0L 210'85 Lv90.8'T ¥O¥'oLE'} PPEEZS Gk SaNLBARI [BI0L
018t SSTLLT Z5LFE $69°¥S1L 662 [SEWT) SUBLIBSINGUIR) PUE sidieoad SNoRUBIBOSI
1eg'ert') ES6'CZL L2E'9E8 §62'c 851'15 r0'vE PEL'COR sbiujuies Wwaunsaaul
b A alr'gre SiL'gle spuuad PUB SBSUBD) ‘SaUMIBUI0) ‘51500 'seuld
085’06 LZH'06 yev'es 1e%'t S30IAI96 10y sabIeUD
FSLEE L $96°56£") YI¥'EL Z0L'9LE"Y 05k'y 1eslweActaiv|
ZRG'CE LIL'ES FAW A 4:1 sjuswssasse [Erads
26¥'044 809'¢66 000z §9L'kLE SF'kar stiunad pug saxe] pareys alels
8LG'6¥L §18'9Z2 FAR LTINS £99'L55 saxe) jeoo] U0
85¥'066'PLS 618°168'514 SRE'CRE'ZS OSFPLVELS saxe) awoul jediuniy
SINNIATY
2663 GEE) SANNA 1SNYL I3AE3S SLo3rodd ANNIATN TVHENTS
FIBYaON3dX] lg3d IVLIYD IWDAdS
(AINO WNONYHOWIW) §3dAL NN S3JAL ONNA TYLININNYIACD
$IV101 AdvIonald
866} 1£ HIAWIHIA OIANT HVIA THL HO4
SANMH LSMHIL TTaYANIEXT NV SAJAL GRS TYLNIWNYIACO TV
R TONYIVE QNN NI SEONYHD ANV STHNLIANIAX 'SINNIADY J0 LINIWILYLS TINIEW0D

OIHO “ANIVHON 10 ALY



e

I AT R IE) ISLTEgY'as 6ZrireoLs ESVLISELS UPEA J0 QNI "TINYIVE ONNn3
FA 9zZEese SAOINVHEWNONT
SZR'TSY'SL SFE'ZO0EL 181'y60'Y) SLLTS%'sE HyIA 40 ONINNIDZH “JONVTVE ONNd
058'660'Z IPLTeH bS {1ev'ezL'y) (veg‘soa‘c) 8C0°892% (zzs'vig'e) 350 HNIONYNID ¥IHLO ONY STUNLKINALXT HIA0 $304N0S
ONEIMVYNID HIHLO ANY SANNIATY J0 (AONTIDIM) §530X3
(0000sLY) {00000l {p00'060°6} (000068} 00002 To000Lg’s) {5950} 390408 Huoueyy Jo10 (@01
{o0c 06"} {000'062'6) {000'06.L76) 000702 Tooc'org’s) 0 siegsurn Bugessdo
{00t o0 00000, u sugjsuen Bugeredo
sBuiphing pLe pue 10 Sleg
(53SM) SIDUNOS DNIDNVYNIL ¥WSHLO
054'688'9 e'7ze’t £9509¢" SLCERLS gL0'9¥T 8LZ'SER'S SAUNLIANIDXT HIAQ SINNZAIY 40 (ADNIIDISTA) §5303
841°9¥5'8 26T o¥9 68011 ZST'LIS'e (piyoL) 995'48§6 sadypusds B0 L
158581
Jedaund
1330095 198(1
Aegno peyde)

) uogeaey
#16°00} 560G SE5°L02 a1l ore 00}'g¥1 wawdolasep Anwwon
£16'982 681'sy 000°002 HoZTysT {o61) (£ 50 474 sjaans pue skemubiiy
aLzeLs gzo'ese z0g'¥as LISy (zeg'as) 655625 tiesH
095 L09'S 19¥'rbs SE¥FELL B96YEL'Y ¥o¥'iy FI5L80'Y Rijes spang
SO¥'5E02 niy'sey 94g'cL0'C o5v'8as's ¥OE'0C 201'895'z Jalwerot E1use

Juaing
ISTUNLIANTEXT
8IV'GCY G FSE09E LyE00vs) B95 09451 yTe ST YYG'ZZs S SonuaAal oL
696'80Z 8Kz 90L '8 YZr'o6 c48'7 [TJT] SIUSWBSINGUIBL puE §1dIa03] SNCIUBIIBISIK
LIZ90°) (ssa'294) £00'9.L'y 018K SL6%LY YEL'E09 SBUNIIED JUBLLESBAL
Lia AN b5} seL'elE s£902¢ oov'e 9L4'81t spuLad pue sesuBd) ‘SUNYBLO} "HSOD ‘SAUL
z86't {ese) 000’z 289'4 1591 saoiues Joy sabireyn
0608} 0s¥'y os¥'y osr'y rewsunuaAoBs|
sluslussasse jepsdg
20+"89¥ $i9's) (83 ras) ¥RO'LLY 630l cr'I8F suLed pUE SexE) PAJEYS SEIS
£B9°B9G (ra9'ee) Lre’'068 £09°15% £99'155 S3XE} [820] JOO
605082718 265°08¥8 SL0'TTEZLS 19570818 (zog'LL18) LY rIVELS 35X} SO jedoiung
SANNIAIY
I aNNJ TVHIND )
LY (31BVHOAVING 139ana SIsve 4¥VO TNLIY
Jd¥YD INEVHOAYS Adviasdang ONv 515v8 dvvd
JONVINYA RO WNLDY AYvL39008
RN E ]
AONIUIHAA
8661
666} ‘1S IAWSIIO GIGNT HYIA FHL %04
$3dAL ONNJ TYANIWNEIAOD 17V~ (L3DANG dVVD NON) TWNLOV ANY LIoang
{549 1 PaPUUDD) AINVIVE ONMd NI STONYHD ANV STHNLIONSHXT ‘'SINNIATY S0 INFWZIVLS GINIBNOD
EIEIE]

OIHO "INIVIOW 40 AllD

22



“SIUOLLINZIS [ROUBLY POUKLICD 0) SBI0U Bag

6BE'¥IE 1S §95'91624 S9E°BEY'ES 8pe'985'28 Hw3A 40 AN ‘3ONYTVE AN
0zL'06 a6’ It SIAONVHBNNDNT
vl 0T ZLO'MET'S 68EPLEL UVIA 20 ONINNIOAE ‘IONVIVE ONNd
095°C86 9¥0'1623 (2£7'55¢8) (16179 {05e'50/5) 659°L9 35N ONISNYNIS HIHLO ONV S3HNLIANIJXI HIAQ S3ATUN0S
ONIONYNIS HIHLO ONY SEONIATY 40 (ADN3IDIA3A) 55303
000°0F9'E 000°0¥S'Y 000 0FSY {oon'0z) 000095 ¥ (sasn) se0unos Bupoueuy Jaugo rEnL
o susysuen Buessdo
000°0+9'S 000'0¥S'yY 000'0v5'y {0000z) 000°085'y Wy suasurd) Bugesado
. sBuiping pue puey jo sjeg
(338N} STDUNCS DNISNYNIL ¥IHLC
{orb'969'2) PO L6Z (Lez'sea'y) (163 ro9’y) {osg'sre) (R K- SAYNLIANIIXT H3AO SANNIATY 40 (AINTIDIAFa) 55393
V6 L0CY 108'220°) GI0b5EL ¥iZ'8ZL9 6T LRE SPLvER'S sasnlpuadxs [ejoL
‘ e
fedouid
$IVWAIES 199
Aegno jeyded
YIs'esL 590081 062°8L0') §T2'868 (1e8'y) 950°006 uoRESI9Y
000'000° Z15'909 000TSY's i1 0 T05'5eE oea'eLY'e uauioleARR Aunuawon
261689} £61'891 WL L59°) TOS68Y'} STV'ET Li0'ooy'L $19005 pue shemubiy
ey
G8L'CFL $00'6¥ ¥600£8 160°LBL (zve'n) $e098s Aayes opgng
806'¢02 zze'sl 066'7¢Z 290°Y1T 82811 £89°702 ewwerch je1susg
JuaLng
:SIUNLKNILXT
¥ES 15O L [EET ] BEE'SSET £80°¥CT'} 1ze'z62) FOF'aL6'L SaNUAA3L |EJOL
092 tasz'g) 1509 68L 66L sjuewesnquua) pue s)diadal SNodUEYISOSIY
o9s'cy (oL¥'y} 8128 (§-5 61902 YT sBujures awssau
SIS PUE SIEUSDY 'FAINISKO0) 'SI80D 'SBUIS
B6C°88 (osv'01) 1£5'26 [85:1 tevy) rar'as sa01as J0) sefireyn
LIZ'9T0°H (000002} 000°00L'} 000°000°E (zop'aie) 019’} reuaLIweAoBIsul
SJUSLISSISSE [RI0AdS
E¥0°Z0¢ (ge'd) coL'oze DLETIE 509% 9L biE sined pue saxe) padeys ejerg
069°081$ (862'c8) 0L0'6LLS FATALTAT S TIL'sLs $OXE) [290] PUQ
SBXE] SWI00V) EdIiUNKY
'SANNIATY
SANNL INNIATY TV1D3dS |
N1V {3 1VHOAYANT 139and SISve dvvD WNLOY
dvvd ABVHOAYS AdYI3Dang aONY Sisve dvvs
FONYIEVYA RO WLV AdvL3oand
N3FMLF9
Rl EEEEE] e
8661

15 48 T pOnunuod,;

[l LIgIHX3

66} '} HIEWI030 GIGNT ¥vaA SHL HOd
$3dAL ONNA TYANIWNEIAOD TIV - (L390NEG d¥VD NON) TYNLIY ONY 13San8
JONYIVE ONNA NI SIONVHD ONY SIUNLKANILXT 'SINNIATY 40 INIWILVLS TINIGHOD

OIHO INIVHOW 40 ALID

o
o



FrY'vLL0g 815 119°CY Oz6'cot'ss £I5Pya'ss HvIA 40 QNI ‘FoNYIVE GNNA
(Wi o089, SAONVHINNDOND
921265, 6sc s’ BCEKER'D vrrviL'e HYIA S0 ONINNIDIE "IONYIVE aNNd
{z99'cas) 0ra'rIss (zel'alg's) (zss5'150'%) (12a1L8L°) 69070582 35N ONIONVYNIL HBHLO ONY STUNLIONZEXT Y3AQ SIOHNOS
SNIONVNI WIHLO ANV STNNIAZY 20 (AONII0430) 55303
LLTBP L {e9z’rz) 000'0s0'G 1£L°820'G 1£2'520's {sosn) s334n08 Bujsuewy J8ulo mo)
no sigisues) Bugesado
000°000°) 000°000's 000°000¢ . 060000'S ul s39jsuey) Sugeiady
[Fa:1d {s9z'¥2) 000°05 (K984 Ml'sz s6uipling pue puey jo ajeg
{s38n) $30UNOS ONIDNYNL HIHLO
{egs'1t6'L) 606'8¥S (z61'529'01) (egz' L2001} (zg'isi'y) {z99'568'z) STHUNLIANZIXT ¥3A0 SINNIAZY 40 (AONZI43a) S839%A
L8 0rey 867099 15Z'96Z'E) 85266021 057 6989 60£'99L°S saanypusdxa o
15
[edioutly -
15015 18]
£Z8'0PL'y 86¥'099 187'98Z'¢H 65.'580'TL 0s¥'698‘s e0e'9sl's fegno penden
uofjEaaY
uBludolaAap AJUNLILLIOY
519945 pue skemyliy
uteay
Aayes olang -
JuaLWSACS |BIeUBD
RNy
:STUNLIONSdX3
0.8'808' (685111} 680'019'Z 9.¥'855°7 (TN 413] 1¥9'0487 SONUAARY [€10)
71980 596 18Ty 912'ee {12¥°zol) £69FS1 UBLUBSINGIIDL PUE 5101B08) SHOBUBISOSIN
TLH994 ] a4] o00'08 0sL'LL §c9'0z 21 M SBuniEs JUABaAL]
spunad pug sISUSDN ‘SANPBC) ‘SIS0 ‘SBuY
sopues 1o} sableyn
113'967 (ge5'v2} 00000} rivsL 14147 [EuaEAoB]
SJIBLUISSEsSE BInads
fooo‘ooz} 000'002 suunad pue sexe) paleys Ag)g
SaxE) [E30} FBYI0
6v8'592'28 (ev2'688) ¥OR'ZTYY'ZY 950'29¢'28 {6ze'oes) S8L'TEEZS 55X} GWIoOU BADINY
SANNIAZY
| aNN4d SLOAroYd Tv.Lidvd i
WALOY (37aVHOAYINN 1350n8 SiSvE dvvh WLV
dVvVD A18YHOAYS AHVI30ANG ONY SISve dvvD
FONVHYA RO TYNLOY AHY135ang
NI3ME3G
AONIHIIAA
8661
666} ‘1E YABWIOZA OFANT HYIA THL ¥Od
S3dAL GNNZ TYLNSWNYIA0D TTY - (139ANG JYvD NON} YN0V GNv 139009
GIoE Eﬂwwﬂm“: JONYIVH ONNA NI S3ONVHD GNY SFUNLIANSEYT 'SANNIATY 30 INTFWILYLE A3NISNOD
X3

OIHO ‘INIVHOW 40 ALID

24



AT ——

080'¥63
80820

{gz2'v1)

SiUSLLSIENS RpUBUY PSUIQUIDD ¢ SBI0U aeg wn
N

6a¢'ZLE3

SEEOZIS Z65'CZLS HYIA 20 ONI ‘SONVTVE NS

£69'r6

900°PLS 969'L}

SIONVHEWNINT
£65°r5 D20'¥E HYIA 0 ONINNIDIE "FONVTVE QNN

zoL've TR I 1% 35N ONIDNYNLS HIH10 ANV SIUNLIONIdXT Y3AO STOUNCS
ONIDNYNIL YIHLO ONY SINNIATY 30 (AONAIDIZ30) SS30X3

{sasn) $92.n05 Busueuy Jayjo je10],

(gze'vLi

200}

969°L1

o seisued) Bugelsd() -
uL seysuel Bugeisd)
sBupyNg pue pus) 40 ajeg
(S350} SHOUNOS ONIONYNLL HIHLG

[4 4% 0612 [43:4 STUNLIANIIXT ¥IAO SANNIAZY 40 (AOHIIDIIA) $530XT

£16'F5

00g'8Z

005°8Z 005792 seInypuadxs oL

000'cl
0005}

£15'92

00s'1H
DOo's1

005°L) 005'HE 158190
000'st 000'sH [edouLd
‘S80M19T J98q
Kegno jepdin
UOREaISTY
EmEn_o_m;mt \E._._:EEOO
sjals pug sAemuliiy
qEsH
Kares oiand
uslulaA0B [eiLRD
JUILND
'SIUNLIGNIdX3

SYE'or

900'rL

95} ¥

z02'as 061'¢ ZIo'ee SENUAAR )01

£9C°9

286'cLs

(1122

20918

618

600°8c8

SIUBLDSINGUNR) pue $11909) SsnoaUBBoIN
ger's 08128 562t sBuiiea juaugsaaty
spunad pue 25U ‘$SINISNO] ‘51800 'sautd
SaIAIa5 SOy safieyn
[EuBLILISACTIa)Y
LiLzes £11'29% SjUBISgaseY (BroadS
suwad pue saxey paseys slelg
Saxe] 1800} IBUID
SOXE) Swooul |edojuny
SSINNIATH

| aNNd 3DIAYSS Lg3d i

N1
dvvo

{378YHOAVHING
F18vHOAYS
JONVIVA

130ang Si5va dvvo TV

AdY1300nd ONY SiSvE dvvs
NO TVNLOV AUVLIS0NE
NIML3E
IOINIYIIJIT

8661

1540 1 pAnUIUG)
N LIRIHX3

666} '1£ YIGWADAN OIONT UVIA FHL MO
SRJAL ANNA TYINIWNESA0S T1V - (L3DUNA d¥YD NON) T¥NLOV ONY 139an48

AONVIVE NN NI SIBNYHI ANV STHNLIANIJXS ‘SANNIATY 40 LNAWILVLIS Q3NIGR0OD

OIHO “INIVHOW 40 ALID



TRUSREINS RICURLY POLIQUICS O S0 S8G

3
8RS SLT VS BLEFOTSES 609'926'E28 901207628 YA 4O ONI ‘TINVTVE ONN-
LT SrPeRce SAONVHEWNDNI
888°060°22 &h0'0viL'cE 168'1£2're 8RG'SLEYT HYTA H0 ONINNIOSE "AONYTIYE ONNS
000'684°2 6EY'286°1S (raL'ere‘ol) {sz2'069'8) {Evz 21548) (zer'e20'l) TSN ONIDNVYNIL YIHLO ONY STUNLKONIIXS HAAO S30UN0S
ONIONYNIS HIHLO ANV SINNIATY S0 KONIIDHET) $830%3
Tgz2'101) 189g'vzs) 000'005 692 rez}) {gsz'vzz) {w2sn) sa0un0s Buaueuy Jayio (w0l
T000'06Ls) {ooo'osl'al t000°06.2'6] 000°0¢ {000'618's] o siegsien Bueedo
000'08'F {ooo'o0s} 000004 K'OvS's {000'02) 000'085'8 W sissues Bupeisdo
LL2'ey {soz'vz) oho'0s VeL's2 KL'sT sBuipyma pue pue| jo ses
{S38N) STIHNOS SNIDNVNIL HAHLO
B2L'982'2 8029497 {rar'erL'1y) {s1'99v'e) {evz'LLo's) {g1z'eve} STUNLIANTAXA HIAD SANNIAIY 40 (AONTIII3N) S5I0%T
28699 1} G68°5FL € 08¥ CL9IT G2.19¥'BE 595°Z52 L DZZSIZHT saunypuadxe jejo]
000°C1 gyt 005'H W5 18
000's 0005} o00'sE 000’5 ledupd
- ) SSadAEs Joag
cZe'ovL'y BEY'0B9 L5T'98T'¢L 692'5E9'TH 0576980 60€'89.'g kegno [eyden
yTe'sTeL S90°081 06Z'840'} SIT'Bes {tee't) 950°008 Lopeasay
81zl 10.0'859 SES'EEH'S sig'vee'y ZFeo9E $86°429°7 yaudopanp AUNLILLOY
0L0'VOE'S BGE'CET oL 256" sorers') SET'6T SRV OLL £10905 pue shemybiy
gLz'ces §29'e8T 20889 Ly {(zet'eL) 655°628 wieay
6£6'79E'9 0L¥'c83 6256082 650'9)5'9 Zhe'zy 2¥5TL8'9 Azges ongnd
LIEBETT ZELY0S 998'90¢‘c ¥EsT08'T BeLIE S6L0LL'T JuawaAob jeseuen
P10}
SSTUNLIONZ XS
11Z2°9t6°61 {2g6'89%) SLE0LY'0Z 625100702 [ D) 200°99¢€°0Z SONUSASI 210
106'51E 51879 ¥2916 SCYEYI {res'sa) to'erz SIUSUDSINQUIIDI DUB SIdIBDR SNOSUBHSOSIN
zv'ose't ez 2oL set'ale't tro'erLt L' b or $79'L89 sBunwes Jusunssau)
L ali oo Loy SELEME £9'0Zs oor'e LTAN- 1R sHwWRd puE SISUSOY ‘BRINYBHO} 'H1S00 ‘SSulY
03806 {eeg'0L) LE500) £29'68 eri) FZH06 S30MIS8 10 sebieysy
¥ LS (sg1'eey) 000'008' 1 yoR'sL0') {zov'are} 996'55¢°} Euawueacimu)
zee'ee L9 000'ss NS LIS sjudiLEsIsSE RIDadg
20¥'02L oFs'ol rig'zae Fav'ess ¥5i'012) B05'C66 sied pu SaxE] PsBys SlElS
625'6¥L (zs¥'zy) ISE'69L 51892 0.9'87L $9XE) [220] IBYY0
854'966'71$ YoR'065% 6he'rIzT'sES £T9'559's1S (ze1'zoz8) SR L5891 SOXE) BLOUL [eduny
ISANNIANY
__I S3dAL NN TV.INIANHIAOD TYLOL __
WALV (ITEVHOAYANN] 139ang SiSve ¥V LIV
dvv9 FAVHOAYS AV13D0N QONv S15vE dvvD
FONVIIVA NO T¥NLDY AHYLIOANG
LEELYE )
ATNIFS44
8661
£665 LE HAFWIDIAQ CIANT HVTA SHL HOA
S3dAL ONNJ TVINIWNYIAOD TV - (LADANE dYVO NON} TYNLOY ONY 138ang
(5 40  parusues) ADNVIVE ONN4A NI STONVHD ANV SEHNLIANIGXE ‘SANNIATY A0 INTFWALYLS AINIBHNOD
i LI

OHO ANIVHOW 4O ALLD

26



SJUSSIEES [BIOUBUY PAUKILLOD 0} SBI0U 338

026'9£9°L$ 199'289°L$ L9'290°LS 920'529% HYIA 40 AN ‘SONINYYI Q3NIV.L3Y
885'CEY'L 0Z6'9c9°L 298'%£0'4 £50'209 HVIA 40 ONINNIDIE ‘SONINYYI aNIv.LIH
Z£5'502 Lvl'1S vLL'8C £16'22 ($S07)} IWOONI LaN
00005+ 000082 000052 NI SHAISNYHL ONILVHIdO
ZES'ES {esz'g6L) (9z2'122) £26'22 HIJ4SNVHL ONILYHIHO FHOI3d ($507) IWOONI
GL¥'L9 88.'v9 SL0'LY eLL'LL BWOILI| JUBISBAL]
TWOONI ONILYHIJONON
(es8'cl) {Lr0'cez) (1z'392) 002's (SS07) IWODNI ONILYHAO
¥16'896 ger'oLz’y 60.2'60Z'1 vZl sasuadxe Bupesado |2j0),
Z¥s's Feo's ¥£9's uonemsidaq
2T6°TLS Z10'e8L z30'582 SLUE[D SouRINSL)
166'¢Ll $90°191 re'09lL 1243 funeiado [elsusn
eLL'zIe zeL'vee TTLPST $8DJAIBS [AULDSIR
:SASNAJXI ONILYHIO
169'vG6 26¢'LY6 89Y° 16 ¥26'S sonuaAe) Buneradop 1ejoL
169'V56$ TOE'LPES 89F L +6S $76'gs SBOIAISS JO) S3BIBYD

SANNIATY ONILYHIHO

8661 6661 IDIAYES JsiRidY3ILNG
TIVNYALNI

{ATNO WNANYHONIN)
STVIOL

6661 "I MIAWADAA QIANT ¥VIA SHL HOd
S3dAl ANNd AU VLIHd0OHd TV
SONINYYI Q3NIVLIH NI STONVHO ANV SISNAXT "SANNIATY 40 INTWILYLS GINIFWOD
Al LIFIHXA
OIHO ‘INIVHOW 40 ALID

27



SIURIUAIES {RIUBU] DELIGWOD 0) SBI0U aag

LEV'RIS'LS ZER'ORE'LS e8¥'5S0°L S ovi'ssed HVIAA 20 ON3 LY HEVD
T05'zee't Fin g Ji-y! zeL950°) S02°216 HY3IA 40 ONINNIDZE LY HSVD
Go6'LLE {s08'ce2) {apz')) {e55'2eT) HSYD N1 35VIHONI 13N
P2 28L'v9 SLO'LY gLL'L)L semyanoe Bupseau| woly peplacid ysed jeN
sLy29 88L°%9 SOy sLl'l) eBuuies Jusunsaau)
'SALLIAMLOY DNILSIAN] HOYS SMOTd HEVD
(§28'v1) seqiAfjor Bulouvy pojefes pue [elided (1of pesn) Aq pepiaosd yseo joN
{518'v4) jusurcinba put AlBUIGOBIL O BSBUIINY
SSALIALLOY SNIONYNIL GILV 13 ONY TY.LIdYD WOuA SMOTd HSYD
000°05} 000'05Z 000°ps2 somanoe Bursueuy [eydeoucy Ag peplaoid yees joN
DODDS) 000'08Z 000'05Z W 'siggsuel Bugerado
‘SALIALLDY DNIDNVNIL TYLIJYONON WOY SAA0Td HSVD
S52'60L (cas's¥s)  (L9z'sez) {zeg'osz) satyanoe Bugeiedo (10} posn} Ag papjaoid yses JeN
¥80°'2L 188'eE Fl: 8 2 siuauketal ueo)
(sog'o) {rog‘09e) {rog‘ost) SIUBLIRSINGSIP UBTT
692 080'TL 030°TL BiRAR0D) 15U UBD| U esearsp (asealou)
a01'y 50L'L S0L°L josARd peneoe U] sseaN
982’8z {ses'z2) {ses'zT) HgBAed sie soURINSU LY (esBatoh) osBaIU|
184" tves's) {¥al's) a|qeAed SUN0O%e Ui (sseaan) ssealou|
(as) ¥4 %4 sanypusdxs medesd Uy ssgernap (aseamu])
(865 (Lo8'rL) (L98'¥1) Klopisau uj aseanap (asealouy)
7295 (s61) (ss1) 158184l PanI0DE U) asearap (sseat)
b 48 ¥£9'6 ¥£a' uogewnaidag
satuagse Bupetado sejjanoe Bunesedo (10 pesn} Ag pepacad
ysea Jeu o} (ssof) awoaur Bugessdo Jeu ojloucsel o} sjusunsnipy
{egg'eis)  (1wo'eozs)  (LiZ'sozs) coz'st {ssaj} aweau Bigesado
*SALIALLOY ONLLYHEJ0 ROYD SMOTH HEVD
866°} gE61 HOAM3IS ASRILAYIING
TYNY3LN]
(ATNG WNONVEOW3N)
STV.LOL
6661 ‘1€ HIGWADIA OFGNT ¥VIA IHL HO4
S3dAL N4 AUYLIRIdGHd TV - SMOTd HSYD 40 LNSNILVYILS GINIGINOD
A LgiHX3

OIHO ‘INIVHOW 40 ALID

28



CITY OF MORAINE, OHIO

NOTES TO COMBINED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 1999

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Reporting Entity

The City of Moraine, Ohio, which was incorporated in 1958, gained city
status in 1965 and operates under a Council-Manager form of government.

In order to comply with the provisions of the Governmental Accounting
Standards Board (GASB) Statement No. 14, “The Reporting Entity,” the
financial statements of the City of Moraine include all organizations,
activities and functions for which the City is financially accountable.
Financial accountability is defined as the appointment of a voting majority
of a legally separate organization and either the City’s ability to impose its
will over the organization or the possibility that the organization will
provide a financial benefit to, or impose a financial burden on, the City.
Based on the foregoing, the reporting entity of the City includes the
following services: public safety (police and fire), highways and streets,
refuse collection (on a contractual basis}, recreation, public improvements,
planning and zoning, and general administrative services.

Basis of Presentation

The accounting policies of the City conform to generally accepted
accounting principles applicable to governments as prescribed by the
GASB. The following is a summary of the more significant policies:

The accounts of the City are organized on the basis of funds or account
groups, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, fund equity,
revenues and expenditures (expenses). The various funds are summarized
by type in the combined financial statements. The following fund types
and account groups are used by the City:

Governmental Fund Types

These funds (General, Special Revenue, Capital Projects and Debt
Service) are those through which most governmental functions typically
are financed. All governmental funds are accounted for using a current
financial resources measurement focus.
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General Fund: This is the general operating fund of the City. It is used to
account for all financial resources except those required to be accounted
for in another fund.

Special Revenue Funds: These funds are used to account for revenues
derived from specific taxes, grants or other restricted revenue sources.

The uses and limitations of each special revenue fund are specified by City
Ordinances or Federal and State statutes or grant provisions.

Capital Projects Funds: The Capital Projects Funds are used to account
for financial resources to be used for the acquisition or construction of
major capital facilities or equipment (other than those financed by
proprietary funds).

Debt Service Fund: This fund is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal,
interest and related costs.

Proprietary Fund Types

Enterprise Fund: This fund is used to account for operations that are
financed and operated in a manner similar to private business enterprises
where the intent of the governing body is for user charges to cover the
costs (expenses, including depreciation) of providing the service. The
City has one Enterprise fund, the Moraine Improvement Loan Fund.

Internal Service Funds: These funds are used to account for the financing
of goods or services provided by one department to other departments of
the City, on a cost-reimbursement basis. The City has two Internal
Service funds, they are the City Garage Fund and the Health Insurance
Program Fund.

The proprietary fund measurement focus is upon determination of net
income, financial position and cash flows.

In accordance with GASB Statement No. 20, “Accounting and Financial
Reporting for Proprietary Funds and Other Governmental Entities that Use
Proprietary Fund Accounting,” the City applies all GASB pronouncements
and all FASB Statements and Interpretations, Accounting Principles Board
Opinions, and Accounting Research Bulletins issued on or before '
November 30, 1989, unless they conflict with GASB pronouncements.



Fiduciary Fund Types

These funds (Trust and Agency) are used to account for assets held by the
City in a trustee capacity or as an agent for individuals, private
organizations, other governmental units and/or other funds.

Trust funds maintained by the City are classified as “Expendable Trust
funds™ which are accounted for in essentially the same manner as
governmental funds. The City’s agency funds are purely “assets equal
liabilities™ and thus do not involve measurement of results of operations.
The City has no Nonexpendable Trust funds.

Account Groups

Account groups are used to establish control and accountability for the
City’s general fixed assets and general long-term obligations. Because
these assets and obligations are long-term, they are neither spendable
resources nor require current appropriation.

General Fixed Assets Account Group: This group is used to account for
all fixed assets required for general City purposes, excluding fixed assets
of the Internal Service fund.

General Long-term Obligations Account Group: This group is used to
account for all long-term obligations of the City. This includes the long-
term obligations of the City for certain employee benefits and contingent
liabilities.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses
are recognized in the accounts and reported in the financial statements.
Basis of accounting relates to the timing of measurements made,
regardless of the measurement focus applied.

Governmental funds are accounted for using a current financial resources
measurement focus. The modified accrual basis of accounting is used for
Governmental funds. Revenues are recognized in the accounting period in
which they become available and measurable.

Available means collectible within the period or soon enough thereafter to
be used to pay liabilities of the current period which, for the City’s
purposes, is considered to be 30 days after year-end. Revenues considered
susceptible to accrual are income tax withholdings, interest on
investments, and delinquent property and income taxes.
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Expenditures are recognized in the accounting period in which the fund
liability is incurred, if measurable, except for unmatured tnterest on
special assessment indebtedness secured by special assessment levies,
which is recognized when due. Prepaid expenditures are recorded in the
governmental fund types and consist of prepaid insurance, maintenance
contracts and memberships. These amounts are recorded as expenditures
when used. A portion of the fund balance is reserved in governmental
funds for the amount of prepaid expenditures.

The proprietary fund measurement focus is upon determination of net
income, financial position and cash flows. The Proprietary Fund type is
accounted for using the accrual basis of accounting. Revenues are
recognized in the accounting period in which they are earned and become
measurable; expenses are recognized in the period incurred, if measurable.

Expendable trust funds are accounted for in the same manner as
governmental fund types. The Agency funds are merely “assets equal
liabilities,” and thus, do not involve the measurement of results of
operations. The Agency funds use the modified accrual basis of
accounting.

Budgets and Budgetary Accounting

An annual budget for all governmental fund types covering the period
January 1 through December 31 of the following year showing estimated
revenues and expenditures is submitted to the County Auditor as Secretary
of the County Budget Commission. The budget is passed by City Council,
after public hearings are held, by July 15 of each year, and submitted to
the County Budget Commission by July 20 of each year.

The County Budget Commission certifies its actions relevant to the annual
budget to the City by September 1. As part of this certification, the City
receives an official certificate of estimated resources which states the
projected receipts by fund. On or about January 1, this certificate is
amended to include any unencumbered fund balances from the preceding
year. Prior to December 31, the City must revise its budget so that the
total contemplated expenditures from any fund during the ensuing fiscal
year will not exceed the amount stated in the certificate of estimated
resources. The revised budget then serves as the basis for the annual
appropriations ordinance.

A temporary appropriations ordinance to control expenditures may be
passed on or about January 1 of each year for the period of January 1
through March 31. An annual appropriation ordinance must be passed by
April 1 of each year for the period January 1 to December 31. The
appropriations ordinance generally controls expenditures at the department



level and may be amended or supplemented by Council during the year as
required. Amendments to the appropriations ordinance made during the
year increased original appropriations by approximately 55.0%. Total
expenditures in any tund do not exceed the estimated resources for that
fund. Unencumbered appropriations lapse at year-end, while encumbered
amounts are reappropriated in the following year’s budget.

The City Manager acts as budget otticer for the City and submits a
proposed operating budget to the City Council on an annual basis. Public
hearings are held to obtain taxpayer comments. The Council enacts the
budget through passage of an ordinance. The City’s expenditure budget
and appropriations ordinance are the same document. The appropriations
ordinance controls expenditures at the departmental level with a detail
breakdown by personal services, operating and capital
expenditures/expenses. Supplemental appropriations are made to the
budget during the year by the passage of ordinances. These supplemental
appropriations are recommended by management to the City Council, but
can only be adopted by formal passage of an ordinance by City Council.
The only authority that management has is to make transfers between
accounts within the departmental appropriations. Any increase or
decrease in appropriations for any department takes official Council
action. During 1999, there were fourteen supplemental appropriations
made totaling $14,381,107. Over $10.0 million of these appropriations
were for capital projects. The balance was for additional personnel,
transfers between funds and economic development projects.

While financial position, results of operations, and changes in fund
balances are reported on the basis of generally accepted accounting
principles (GAAP), the budgetary basis as provided by State law is based
upon accounting for certain transactions on a basis of cash receipts and
disbursements. The Combined Statement of Revenues, Expenditures and
Changes in Fund Balance — Budget and Actual (Non-GAAP Budget) — All
Governmental Fund Types is presented on the budgetary basis to provide a
meaningful comparison of actual results with the budget. The major
differences between the budget basis and the GAAP basis are:

Revenues are recorded when received in cash (budget) as opposed
to when they are both measurable and available (GAAP).

Expenditures are recorded when paid in cash (budget) as opposed
to when the liability is incurred {GAAP).

Encumbrarices

Encumbrances outstanding at year-end represent the estimated amount of
expenditures that will ultimately result if unperformed contracts in process
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(for example, purchase orders and contracted services) are completed.
Encumbrances are reported as reservations of fund balances in the
appropriate funds, since they do not constitute expenditures or liabilities.

Cash und investments

The City maintains a cash and investment pool that is available for use by
all funds, except the Health Insurance Fund. Each fund type’s portion of
the pool is displayed on the Combined Balance Sheet — All Fund Types
and Account Groups as “Cash and investments.” The deposits and
investments of the Health Insurance Fund are held separately from those
of other City funds and are displayed as “Cash and investments”™ as well.

Investments are stated at fair value. Fair value is based on the published
market value.

Cash and cash equivalents in the proprietary funds consist of cash and
liquid investments with an original maturity of less than three months.

Inventory

Inventory is valued at cost, which approximates market, using the first-
in/first-out (FiFo) method. The proprietary fund inventories are recorded
as expenses when used. Inventory in governmental funds consists of
expendable supplies held for consumption. The cost is recorded as
expenditure at the time individual inventory items are used.

Fixed Assets

Fixed assets used in governmental fund-type operations are recorded in the
General Fixed Assets Account Group. Those used in proprietary fund-
type operations are recorded in the applicable Proprietary fund. Public
domain assets (“infrastructure™) such as roads, bridges, curbs and gutters,
streets and sidewalks are not capitalized.

Fixed assets are valued at historical cost, or estimated historical cost if
actual historical cost is not available. Donated fixed assets are valued at
their estimated fair value at the date donated.

Depreciation of fixed assets is computed and recorded by the straight-line
method over the estimated useful lives of the fixed assets in Proprietary
funds. Depreciation expense on general fixed assets is not recorded in
governmental fund-types. However, depreciation is computed and
recorded by the straight-line method over the estimated useful lives of the
general fixed assets in the General Fixed Assets Account Group.



The estimated useful lives of the various classes of fixed assets range as

follows:
Class Estimated Useful Life
Land improvements 20 to 25 years
Buildings and improvements 20 to 40 years
Equipment 2 10 25 years
L Reserves and Designations

Reserves are portions of fund equity not appropriable for
expenditures/expenses or are legally segregated for a specific future use,
or both.

Designations are tentative plans for financial resources used in a future
period. Such plans or intent are subject to change. They may never be
legally authorized or result in expenditure/expenses.

J Total Columnus on Combined Statements

Total columns on the combined siatements are captioned “memorandum
only” to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position, results
of operations, or cash flows in conformity with generally accepted
accounting principles nor is such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

K. Accumulated Unpaid Vacation and Sick Pay

Accumulated unpaid vacation and sick pay are accounted for using the
modified accrual basis of accounting in all governmental fund types. Only
those amounts estimated to normally be liquidated with expendable
available financial resources are accrued at year end (included in Accrued
Payroll) and the balance is placed in the General Long-term Obligations
Account Group.

Accumulated unpaid vacation and sick pay in the proprietary fund are
accounted for using the accrual basis of accounting.

2. BUDGETARY TO GAAP RECONCILIATION

The adjustments necessary to convert the results of operations for the year ended
December 31, 1999 on the GAAP basis to the budget basis are as follows:
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Excess (Deficiency) of Revenues and Other Financing
Sources over Expenditures and Other Financing Uses
Adjustments for
| i Other
. Financing Actual on
GAAP Accrued Accrued Sources Budgetary
Actual Revenues | Expenditures | (Uses) Basis
General $(3,874,722) | 5237,624 5 10414 820,000 | $(3,606,684)
Special
revenue 641,659 | (292,321) (393,529) {20,000) (64,191)
Capital
projects 2,130,069 | (312,171} (6,869,450) {5,051,552)
Debt service 29,512 2,190 31,702

DEPOSITS AND INVESTMENTS

Deposits: At year-end, the carrying amount of the City’s deposits was $116,939
and the bank balance was $398,778. Of the bank balance, $195,835 was covered
by Federal depository insurance. The remaining $202,943 was covered by
collateral held by third-party trustees pursuant to Section 135.181, Ohio Revised
Code, in collateral pools securing all public funds on deposit with specific
depository institutions. This entire amount is defined by GASB Statement No. 3
as being collateralized with securities held by the pledging financial institution’s
trust department or agent in the City’s name. The City also maintains $705 of
petty cash in the various departments.

Investments: The City’s investment policy authorizes investment in fully
collateralized repurchase agreements, United States Treasury Bonds and Notes,
United States Treasury Bills, bankers acceptances, commercial paper of the
highest rating and such other investment instruments as permitted by the Ohio
Revised Code. Financial institutions and agencies in which the City places its
investments must be located within the United States. Funds invested by fiscal
agents are maintained under the same criteria as those investments maintained by
the City as stated above. Investments are carried at fair value.

The City’s investments are categorized to give an indication of the level of risk
assumed by the City at year-end. Category 1 includes investments that are
insured or registered or for which the securities are held by the City or its agent in
the City’s name. Category 2 includes uninsured and unregistered investments for
which the securities are held by the counterparty’s trust department or agent in the
City’s name. Category 3 includes uninsured and unregistered investments for
which the securities are held by the counterparty, or by its trust department or
safekeeping agency but not in the City’s name.



Investments in the State Treasurer’s pool are not normally subject to risk

categorization pursuant to GASB Statement No. 3.

1 | 2 3 Fair Value
Commercial Paper $2,490,469 | § 2,490,469
Investments with fiscal agent -
| U. S, Government securities $20,275,766 20,275,766
Sub-totals $20,275,766 $2,.490469 | $22766,235
State Treasurer’s Investment o
Pool $ 2,827,634
Total Investments $ 25,593,869

The City of Moraine has invested funds in the State Treasury Asset Reserve of
Ohio (STAROhio) during 1999. STARODio is an investment pool managed by
the State Treasurer’s Office, which allows governments within the State to pool
their funds for investment purposes. STAROhio is not registered with the SEC as
an investment company, but does operate in a manner consistent with Rule2a7 of
the Investment Company Act of 1940. Investments in STAROhio are valued at
STAROMio’s share price, which is the price the investment could be sold for on
December 31, 1999,

LOANS RECEIVABLE

The City operates a long-term enterprise fund loan program. Loans receivable at
December 31, 1999 were:

Loans Receivable $343,517.00
Less allowance for bad debts (3,832.00)
Total Loans Receivable $339.,685.00

There were no loan commitments at December 31, 1999,
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3. FIXED ASSETS

A summary of changes in general fixed assets follows:

General Fixed Assets Balance Balance
Account Group: January 1, 1999 Additions Deletions December 31, 1999
Land and land improvements $2322220 | § 509,533 | § 5,608 $ 2,826,145
| Buildings and Improverments 5,535,106 | 1,915,160 7,450,275
Machinery and equipment 5,982,398 957,392 178,442 6,761,348
Construction in progress 1,522,996 1,280,481 1,522,996 1,280,481
Total: $15,362,720 | 54,662,575 | 51,707,046 5 18,518,249
Less accumulated depreciation 5,729,105 806,424 177,735 6,357,794
Fixed Assets, Net $ 9,633,615 | $3,856,151 | $1,529,311 § 11,960,455

Fixed assets of the Internal Service City Garage Fund include machinery and
equipment with a cost of $99,227 and accumulated depreciation of $72,042.

PROPERTY TAXES

Property taxes include amounts levied against all real, public utility and tangible
(used in business) property located in the City. Property taxes are levied each
January 1 on the assessed value listed as of the prior January. Assessed values are
established for real and public utility property at 35% of true value, and for
tangible property at 26% of true value (excluding the first $10,000 of value).
Property values are required to be updated every three years and revalued every
six years. A revaluation was completed in 1996.

The property tax calendar is as follows:

Levy date

Lien date

Tax bill mailed
First installment payment due
Second installment payment due

January 1, 1998
Janvary 1, 1999
January 20, 1999
February 15, 1999
July 15, 1999

The assessed values for the City at the lien date of January 1, 1998, were as

follows:
Category Assessed Value
Real Estate $121,605,300
Public Utility Real 174,150
Tangible Personal 133,873,056
Public Utility Personal 45,777,890
$10,000 Exemption 3,008,092
Total 304,438,488



The County Treasurer collects property taxes on behalf of all taxing districts,
including the City of Moraine. The County Auditor periodically remits to the
City its portion of taxes collected. Property taxes may be paid in full on either an

annual or semiannual basis.

Ohio law prohibits taxation of property from all taxing authorities in excess of
$10.00 (10.0 mills) per $1,000 of assessed value without a vote of the citizens.
The City’s share is currently $2.50 (2.5 mills) of assessed value.

INCOME TAXES

The City levies a one and one-half percent income tax on substantially all income
earned within the City. In addition, City residents pay City tax on income earned
outside the City; however, a credit is allowed for income taxes paid to another

municipality.

Employers with the City withhold income tax on employee compensation and
remit at least quarterly. Corporations and individual taxpayers pay estimated
taxes quarterly and file an annual declaration. The City’s principal payer of
municipal income taxes is General Motors Corporation, which, in 1999, paid
approximately $7.54 million constituting 47.5% of total municipal income taxes

collected.

Council has designated that 15% of all income taxes are set aside to the Capital
Projects Fund to help fund annual capital improvements.

GENERAL LONG-TERM OBLIGATIONS

Long-term obligations in the General Long-Term Obligations Account Group are:

Special Assessment Bonds

Payable with Accrued Accrued
Governmental Commitment Vacation | Sick Leave
Balance January 1, 1999 $ 115,000 | $439,723 | $1,055,773
Additions 472,063 570,430
Reductions (15,000) [ (468,907) (315,042)
Balance December 31, 1999 $100,000 | $442,879 | $1,311,161
Accrued Capital Leases | Dryden Total
Compensatory Road
Time Loan
Balance, January [, 1999 $ 19,140 % 80,252 $484,930 | $2,194,818
Additions 57,299 ) 1,099,792
Reductions (52,820) (80,252) (27,710) (959,731)
Balance, December 31, 1999 $ 23,619 $ -0- $457,220 | $2,334,879
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10.

The current portion of the accrued vacation, sick leave and compensatory time
payable is included with accrued payroll in the General and Special Revenue
Funds balance sheets.

LEASES AND COMMITMENTS
The City has no capital lease liability as of December 31, 1999.

Equipment capitalized under lease agreements in prior years totaled $964,343 at
December 31, 1999 and is recorded in the General Fixed Assets Account Group.
The current year depreciation recorded for capital leased assets in 1999 is $51,833
with accumulated depreciation $371,014. The present value of net minimum
lease payments is included in the General Long-Term Obligations Account Group
{see Note 8).

There are no operating leases more than one year. Operating lease payments in
1999 were $10,299. Construction and other commitments at December 31, 1999
were approximately $7.7 million.

SPECIAL ASSESSMENTS BONDS PAYABLE WITH GOVERNMENTAL
COMMITMENT

The following is a summary of debt transactions for the year ended December 31,
1996:

Bonds payable, January 1, 1999 $115,000
Bonds retired 15,000
Bonds payable, December 31, 1999 $100.000

The bonds are 1984 El-Bee Road Improvement Special Assessment bonds,
payable in installments to 2005 with interest at 10%. The City has a contingent
liability against its full faith and credit for special assessment bonds. The general
credit of the City is obligated only to the extent that liens against properties
involved in the special assessment improvement are insufficient to retire
outstanding bonds.



11.

Annual principal and interest payments required on the Special Assessment debt
are:

Year Ending

December 31 _ Principal Interest
2000 , 15,000 10,000
2001 20,000 _ 8,500
2002 15,000 6,500
2003 115,000 5,000
2004 15,000 3,500
2005 20,000 2,000
Totals $100,000 $35,500

PENSION PLAN OBLIGATIONS

Substantially all City employees are covered by one of the two cost-sharing,
multiple-employer public employce retirement systems; namely, the Public
Employees Retirement System of Ohio (PERS), or the Ohio Police and Fire
Pension Fund (OP&F). The payroll for employees covered by PERS and OP&F
was $3,124,740, $2,096,612, and $1,761,436 respectively. The City’s total
payroll for 1999 was $7,173,230.

Public Employees Retirement Svstem

All employees, except those covered by the Ohio Police and Fire Pension Fund
and part-time firefighters who contribute to Social Security are required to be
members of PERS.

The Public Employees Retirement System of Ohio is a cost-sharing, multiple-
employer defined benefit pension plan. The authority to establish and amend

benefits for the PERS is provided by State statute per Chapter 145 of the Ohio
Revised Code.

PERS provides retirement and disability benefits, annual cost of living
adjustments, and death benefits to plan members and their beneficiaries.

The Public Employees Retirement System issues a stand-alone financial report.
Interested parties may obtain a copy by making a written request to 277 East
Town Street, Columbus, Ohio 43215-4642 or by calling (614) 466-2085.

The Ohio Revised Code provides statutory authority for employee and employer
contributions. The employee contribution rate for all City employees who are
members of PERS is 8.5%. The 1999 employer contribution rate for local
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government employer units was 13.55% of covered payroll. The employee and
employer contributions for the last three years are as follows:

Year Employee Contribution | Rate | Employer Contribution | Rate
1999 $265,603 8.5% $423,402 13.55%
1998 $246,354 | 85% $£392,717 13.55%
1997 $224,028 1 8.5% $357,126 13.55%

Ohio Police and Fire Pension Fund

The City of Moraine contributes to the Ohio Police and Fire Pension Fund
(OP&F), a cost-sharing, multiple-employer defined benefit pension plan. OP&F
provides retirement and disability benefits, annual cost-of-living adjustments, and
death benefits to plan members and beneficiaries. Contribution requirements and
benefit provisions are established by the Ohio State Legislature and are codified
in Chapter 742 of the Ohio Revised Code. The OP&F issues a publicly available
financial report that includes financial information for the plan. That report may
be obtained by writing to OP&F, 140 East Town Street, Columbus, Ohio 43215-
5164.

Plan members are required to contribute 10.0% of their annual covered salary,
while employers are required to contribute 19.5% and 24.0% respectively for
police officers and firefighters. The City of Moraine’s contributions to OP&F
covering the employee and employer contributions for the last three years are as
follows:

Year Police Employee | Rate Police Employer Rate
Contribution Contribution
1999 $209,061 10.0% $408,839 19.5%
1998 $191,405 10.0% $373,240 19.5%
1997 $182,991 10.0% $356,832 19.5%
Year Fire Employee Rate Fire Employer Rate
Contribution Contribution
1999 $176,143 10.0% $422,745 24.0%
1998 $166,278 10.0% $399,066 24.0%
1997 $147,527 10.0% $354,065 24.0%

OTHER POSTEMPLOYMENT BENEFITS (OPEB)

In addition to the pension benefits described in Note 11, the City provides post
retirement health care benefits in accordance with State statutes as follows:

Public Employees Retirement System

The Public Employees Retirement System of Ohio (PERS) provides post-
retirement health care coverage to age and service retirants with 10 or more years
of qualifying Ohio service credit. Health care coverage for disability recipients



and primary survivor recipients is available. The Ohio Revised Code provides the
statutory authority for employer contributions. The City was required to
contribute 13.55% of covered payroll during 1999. Of the total contribution,
4.2% was used to fund health care for the year.

Total Health Care
Contribution - Contribution
City contribution $423.402 $131,239

The Ohio Revised Code provides the statutory authority requiring public
employers to fund post retirement health care through their contributions to
PERS.

Post retirement health care benefits are financed through employer contributions
and investment earnings. The contributions allocated to retiree health care, along
with investment income on allocated assets and periodic adjustments in health
care provisions are expected to sustain the program indefinitely.

Expenditures for 1999 OPEB were $523,599,349.

As of December 31, 1999, the unaudited estimated net assets available for future
OPEB payments were $9,870,285,641. The number of benefit recipients eligible

for OPEB at December 31, 1999 was 118,062.

During 1997, the Retirement Board adopted a new calculation method for
determining employer contributions applied to OPEB. Under the new method,
effective January 1, 1998, employer contributions, equal to 4.2% of member
covered payroll, are used to fund health care expenses. Under the prior method,
accrued liabilities and normal cost rates were determined for retiree health care
coverage.

{Ohio Police and Fire Pension Fund

The Ohio Police and Fire Pension Fund provides post retirement health care
coverage to any person who receives or is eligible to receive a monthly benefit
check or is a spouse or eligible dependent of such person. An eligible dependent
is any child under the age of 18 whether or not the child is attending school or
under the age of 22 if attending full-time or on a 2/3 basis. The Ohio Revised
Code provides that health care cost paid from the funds of the Fund shall be
included in the employer’s contribution rate. The total police employer
contribution rate is 19.5% of covered payroll and the total firemen’s employer
contribution rate is 24% of covered payroll.

The Ohio Revised Code provides the statutory authority allowing the Fund’s
board of trustees to provide health care coverage to all eligible individuals.

43



44

13.

14,

Post retirement health care funding and accounting is on a pay-as-you-go basis.
The number of participants eligible to receive health care benefits as of December
31, 1998 is 11,424 for police and 9,186 for firemen.

Total Health Care
Contribution Contribution
City contribution:
Police $408,839 $146,773
Fire $422,745 $123,442

The Fund’s total health care expenses for the year ending December 31, 1998
were $78,596,790. ‘

ENTERPRISE FUND SEGMENT INFORMATION
The City has one Enterprise fund which provides loans to citizens and businesses

of Moraine who qualify according to City regulations. Selected segment
information for the year ended December 31, 1999 is as follows:

Operating revenues $ 5,924
Operating income 5,200
Operating grants -(-
Net income - 22,973
Property additions -0-
Net working capital 285,146
Total assets 625,026
Long-term debt -0-
Total equity 625,026

INTERFUND TRANSACTIONS

During the course of operations, the City has numerous transactions among funds,
most of which are accounted for as transfers, with the exception of the Internal
Service Funds. These funds are used to account for various supplies and services
which are charged back to the appropriate fund on an “as used” basis. The
Garage and Health Insurance Internal Service Funds record such charges as
operating revenues. Payments to the Internal Service Funds are recorded as
operating expenditures or expenses by the purchasing fund.
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Interfund receivables and payables at December 31, 1999 were:

Due From Due To

Fund Other Funds QOther Funds
General Fund $1,145,000 $ 235,000
Special Revenue Funds:

Municipal Income Tax 10,000

Street Const./Maint. 50,000

Parks & Rec. - 35,000

Police Pension 60,000

Fire Pension 80,000

Economic Dev. Grant 3 1,145,000
Total $1.380,000 $1,380,000
CONTINGENT LIABILITIES

The City is a defendant in various lawsuits and subject to various claims over
which litigation has not yet commenced. Although the outcome of these matters
is not presently determinable, in the opinion of management and the law director,
the resolution of these matters will not have a materially adverse effect on the
financial condition of the City.

RISK MANAGEMENT

Property and Liability Coverage

The City is exposed to various risks of loss related to torts; theft of, damage to
and destruction of assets; errors and omissions; and natural disasters. In 1995 the
City joined the Public Entities Pool of Ohio (PEP) for coverage of these risks.
The risk of loss is transferred to the pool.

The following is a summary of insurance coverage through the pool at year end:

General Liability $5,000,000 per occurrence
Automobile Liability $5,000,000 per occurrence
Property $9,700,635 per occurrence
Boiler & Machinery $3,000,000 per occurrence
Police Professional Liability $5,000,000 per occurrence
Public Officials Liability $5,000,000 per occurrence

During 1996 the City confracted to have a property inventory and appraisal
performed. Based on this inventory and appraisal the amount of property
insurance coverage was reduced by approximately $6.5 million to the amount
shown above.
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Over the past three years the insurance coverages carried by the City have becn
substantially higher than the setttements made by our insurance carrier.

Health Insurance Coverage

The City provides health insurance coverage for its employees. This program is
accounted for in the Internal Service Fund, Health Insurance Program Fund. This
coverage is provided by the City self funding a portion of the program with the
balance of coverage provided by stop loss coverage through Keyport Life
Insurance Company. The stop loss carrier provides coverage as follows:

The City pays all claims up to $40,000 per individual or $786,966 in aggregate
during the contract year which runs from August 1 through July 31 of each year.
During the past three years, claims have not reached a level to cause any
payments by the stop loss carrier.

Below is a claim history for the past three years:

1997 1998 1999
Claims liability at January 1 $ 41,448 $ 29,499 $ 54,785
Claims incurred 539,306 573,105 762,277
Claims paid 527,357 547,819 785,012
Claims liability at December 31 29,499 54,785 32,050

CONDUIT DEBT OBLIGATIONS

From time to time, the City has issued Industrial Revenue Bonds to provide
financial assistance to private-sector entities for the acquisition and construction
of industrial and commercial facilities deemed to be in the public interest. The
bonds are secured by the property financed and are payable solely from payments
received on the underlying mortgage loans. Upon repayment of the bonds,
ownership of the acquired facilities transfers to the private-sector entity served b
the bond issuance. Netther the City, the State, nor any political subdivision
thereof is obligated in any manner for repayment of the bonds. Accordingly, the
bonds are not reported as liabilities in the accompanying financial statements.

As of December 31, 1997, there were eleven series of Industrial Revenue Bonds
outstanding. The aggregate principal amount payable for the eleven series issued
prior to January 1, 1997 could not be determined; however, their original issue
amounts totaled $32.9 million. There were no series issued after January 1, 1997.
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GENERAL FUND

The purpose of this fund is to account for resources traditionally associated with governments, which are not
required to be accounted for in another fund.



CITY OF MORAINE, OHIO

A-1
GENERAL FUND
COMPARATIVE BALANCE SHEETS
DECEMBER 31, 1999 AND 1958
1999 1988

ASSETS:
Cash and investments $9,977,569 $14,013,437
Receivables:

Income taxes ' 1,252,376 1,080,514

Property and other taxes 596,950 507,564

Accounts 52,047 46,559

Accrued interest 14,209 )
Due from other funds 1,145,000 1,145,000
Prepaid expenditures 86,424 81,651
TOTAL ASSETS $13,124,575 $16,874,725
LIABILITIES:
Accounts payable $225,613 $165,700
Accrued payroll and compensated absences 389,559 434,286
Due to other funds 235,000 215,000

Deferred revenue

Total liabilities

FUND EQUITY:
Fund balance:
Reserved for:

Encumbrances
Prepaid expenditures
Unreserved and undesignated

Total fund equity
TOTAL LIABILITIES AND FUND EQUITY

596,950

1,447,122

363,326
86,425
11,237,702

11,677,453
$13,124,575

507,564

1,322,550

239,089
81,651
15,231,435
15,552,175
$16,874,725



CiTY OF MORAINE, OHIO
A-2

GENERAL FUND {Continued 10f3)

DETAILED SCHEDULE OF EXPENDITURES AND ACTUAL. (NON-GAAP BUDGET)
FOR THE YEAR ENDED DECEMBER 31, 1989
WITH COMPARATIVE ACTUAL (GAAP BASIS) AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 1998

1999 1998

DIFFERENCE
BETWEEN
BUDGETARY ACTUAL ON VARIANCE
GAAP BASIS AND BUDGETARY FAVORABLE GAAP
ACTUAL GAAP BASIS BUDGET {UNFAVORABLE) ACTUAL
II GENERAL GOVERNMENT: [I
Council:

Personnel services $15,790 $28 $152318 $19,005 $3,187 $8,838

General operating expenses 49,677 8,270 57,947 72,014 14,067 53,821
Total Council 65,467 8,288 73,765 91,019 17,254 62,659 )
Clerk of Council;

Personnel services 78,713 3,526 82,239 86,617 4,378 71,693

General operating expenses 1,872 - 18 1,890 5,274 3,384 4,192
Total Clerk Council 80,585 3,544 84,129 91,891 7,762 75,885
City Manager’s office:

Perscnnel services 168,216 1,197 169,413 203,482 34,069 201,672

General operating expenses 15,394 (1,393 14,001 32,408 18,407 11,648
Total City Manager's office 183,610 {196 183,414 235,890 52,476 213,320
Cleork of Courts:

Personnel services 76,441 5ag 76,980 84,609 7,629 71,479

General operating expenses 9,081 653 9,734 16,791 ) 7,057 9,988
Total Clerk of Courts 85,522 1,192 86,714 101,400 14,686 81,467
Law Director:

Personnel services 93,871 789 84,660 102,450 7.790 93,343

General operating expenses 107,591 12,440 120,031 123,795 3,764 106,039
Total Law Ditector 201,462 13,229 214,691 226,245 11,554 198,382
Public Defendear:

General operating expenses 4,800 4,800 5,000 200 3,850
Total Public Defender 4,800 4,300 5,000 200 3,850
Merit Service

General operating expenses 730 730 22,750 22,020 11,239
Total Merit Service T30 T30 22,750 22,020 11,239
Mayor:

Persannel services 11,223 (33) 11,190 12,380 1,690 2232

General operating expenses 7,548 {B) 7,540 46,930 39,390 11,955
Total Mayor 18,771 {41} 18,730 59,810 41,080 14,187
Finance: .

Personnel services 210,285 817 211,102 218,292 7,190 201,749

General operating expenses . 28813 _ {3,403} 26,410 39,899 13,489 30,838
Total Finance 240,008 {2,586) . 237,512 258,191 20,679 232,587
Information Center:

Personnel services 87,925 [134) 87,791 96,693 8,902 62,241

General operating expenses 3,147 {127} 3,020 7,834 4,814 59
Total Information Center 91,072 (261) 90,811 104,527 13,716 62,300
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CITY OF MORAINE, OHIO

GENERAL FUND

A-2

(Continued 20f3)

DETAILED SCHEDULE OF EXPENDITURES AND ACTUAL (NON-GAAP BUDGET)

FOR THE YEAR ENDED DECEMBER 31, 1999

WITH COMPARATIVE ACTUAL {(GAAP BASIS) AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 1998

Senior Citizens
General operating expenses
Total senior citizens

Summer Jobs:

Personnel services

General operating expenses
Total Summer Jobs

Public Buildings:
Personnel services
General operating expenses
Naongovemnmentat expenses
Total Public Buildings

General Miscellaneous:
Persannel services
General operating expenses
Contingencies

Total General Miscellaneous

Vending Machines and Concessions:
General operating expenses
Total Vending Machines and Concessions

TOTAL GENERAL GOVERNMENT

1999

i PUBLIC SAFETY:

Police:

Personnel services

General gperating expenses
Total Police

Fire:

Perscnnel services

General operating expenses
Total Fire

Civil Defense
General operating expenses
Tofal Civil Defense

TOTAL PUBLIC SAFETY

1998
DIFFERENCE
BETWEEN
BUDGETARY ACTUAL ON VARIANCE
GAAP BASIS AND BUDGETARY FAVORABLE GAAP

ACTUAL GAAP BASIS BUDGET {UNFAVORABLE) ACTUAL
$3,800 $3.900 $4,500 $800 $1,595
3,900 3,900 4,500 - 600 1,595
52,304 492 52,796 £§9.475 6,679 38,506
829 829 900 Fik 496
53,133 4952 53,625 60,375 6,750 39,002
511,526 (7,934} 503,592 575.309 71,717 206,446
410,278 6,415 416,693 512,858 95,165 340,665
23,000 23,000 {23,000) 22,000
944,804 {1,519) 943,285 1,088,167 144,882 569,111
6,005 (877) 5,128 7,500 2,372 2,028
588,143 (911) 587,232 421,611 {165,621) 331,270
295,000 295,000 135,581
594,148 {1,788) 592,360 724,111 131,751 468,379
$2,568,102 $20,364 $2,588,466 $3,073,876 $485.410 $2,035,463

)

$3,080,352 $15,261 $3,085,613 $3,216,672 $121,059 $2,727,918
370,110 14,483 384,593 586,740 202,147 385,031
3,450,462 29,744 3,480,206 3,803,412 323,206 3,112,949
2,512,855 27,594 2,540,449 2,795,290 254 841 2,360,491
122,769 (9,834) 112,885 178,133 55,243 132,492
2,635,624 17,710 2,653,334 _ 2,973,423 320,089 2,492,983
1,428 1,428 2,600 1,172 1,618
1,428 1,428 2,600 1,172 1,618
$6,087,514 $47,454 $6,134,968 $6,779,435 $644,467 $5,607,550
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CITY OF MORAINE, OHIO

GENERAL FUND

A-2

(Continued 3of3)

DETAILED SCHEDULE OF EXPENDITURES AND ACTUAL {NON-GAAP BUDGET)
FOR THE YEAR ENDED DECEMBER 31, 1959
WITH COMPARATIVE ACTUAL {GAAP BASIS) AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 1998

, 1999 1998

DIFFERENCE

BETWEEN
BUDGETARY ACTUAL ON VARIANCE
GAAP BASIS AND BUDGETARY FAVORABLE GAAP
ACTUAL GAAP BASIS BUDGET (UNFAVORABLE) ACTUAL
It HEALTH: il o
Heaith & Ailcoholism:

General operating expenses $1,155 $1,155 $1,500 $345 $954
Total Health & Alcoholism 1,155 1,155 1,500 345 954
Waste Collection:

Personnel services L L

General operating expenses 289,202 {$81,157, 218,045 393,098 175,053 302,918
Total Waste Collection 299,202 {81,157 218,045 383,098 175,053 302,919
Board of Zoning Appeals:

General operating expenses 1,643 293 1,936 2,943 1,007 2,074
Total Board of Zoning Appeais 1,643 293 1,936 2,943 1,007 2,074
Building inspection:

Personnel services 78,273 3,159 81,432 111,393 29,951 99,979

General cperating expenses 48,420 139 48,559 61,079 12,520 29,786
Total Building Inspection 126,693 3,298 129,991 172,472 42,481 129,765
Engineering:

Personnel services 96,933 {978) 95,955 106,824 10,869 94,675

General operating expenses 3,933 162 4,095 7,965 3,870 2,891
Total Engineeting 100,866 - {816) 100,050 114,789 14,739 97,566
TOTAL HEALTH $529,559 ($78,382) $451,177 $634,802 $233,625 $533,278

i HIGHWAYS AND STREETS: i B
Street Lighting:

General operating expenses $254,391 {$190} $254,201 $300,000 $45,799 $268,913
Total Street lighting 254,391 {190} 254,201 300,000 45,799 268,913
TOTAL HIGHWAYS AND STREETS $254,391 {$190) $254,201 $300,000 $45,799 $268,913

i COMMUNITY DEVELOPMENT: 1l
Planning:

Personnel services $118,028 T $118,045 $161,773 $33,728 $79,813

General operating expenses 26,689 185 26,874 41,269 14,395 16,348
Total Planning 144,717 202 144,919 193,042 48,123 96,161
Planning Commission:

General operating expenses 3,383 138 3,521 3,493 4,972 4,753
Teotal Planning Carmmission 3,383 138 3,521 8,493 4,972 4,753

TOTAL COMMUNITY DEVELOPMENT $148,100 $340 $148,440 $201,535 §$53,095 $100,914
TOTAL - ALl DEPARTMENTS $9,587,666 {$10,414) $9,577,252  $11,039,648 $1,462,396 $8,546,118
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SPECIAL REVENUE FUNDS

These funds are to account for the proceeds of specific revenue sources (other than special assessments,
expendable trusts, or major capital projects) that are legally restricted to expenditures for specified purposes.

Municipal Income Tax Fund - To account for the expenditures associated with the collection of the
municipal income tax.

Parks and Recreation Fund - To account for specific recreation activities funded by fees.

Street Construction and Maintenance Fund - Required by State law to account for that portion of gasoline tax
and motor vehicle license fees designated for maintenance of streets within the City.

State Highway Improvement Fund - Required by State law to account for that portion of gasoline tax and
motor vehicle license fees designated for maintenance of State highways within the City.

Motor Vehicle License Tax Fund - Required by State law to account for that portion of County levied motor
vehicle license tax designated for maintenance of streets within the City.

Enforcement and Education Fund - Required by State law to account for that portion of fines imposed by
municipal courts for driving under the influence designated for use by the police department for enforcement
and education in relation to driving under the influence. '

Police Pension and Fire Pension Funds - To account for property taxes levied and general fund transfers for
the payment of Police and Fire Pension.

Economic Development Grant Fund - To account for economic development grants received through the
Economic Development/Government Equity program established within our county.
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66

CAPITAL PROJECTS FUNDS

Capital Projecis Fund - This fund is to account for financial resources to be used for the acquisition of
construction of major capital facilities or equipment (other than those financed by proprietary funds).

Capital Improvement/Income Tax Fund - This fund is used to account for the expenditure of the funds
collected from the .5% income tax increase approved in 1991, which was in effect through 1993. These
funds are being used for specific capital improvement projects and should be complete by the end of 2000.
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DEBT SERVICE FUND

This fund is to account for the accumulation of resources for, and the payment of, long-term debt principal,
interest and related costs.



CITY OF MORAINE, OHIO

D-1
DEBT SERVICE FUND
COMPARATIVE BALANCE SHEETS
DECEMBER 31, 1999 AND 1998
1999 1998
ASSETS:
Cash and investments $123,508 $94,080
Receivables: o .
Special assessments, including liens 76,260 128,977
Accrued interest 84
TOTAL ASSETS $199,852 ' 3,
LIABILITIES:
Defetred revenue o $76,260 $128,977
Total liabilities 76,260 128,977
FUND EQUITY:
Fund balance:
Reserved for:
Debt setvice 123,592 94,080
Total fund equity 123,592 94,080
TOTAL LIABILITIES AND FUND EQUITY $199,852 $223,057
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ENTERPRISE FUND

The enterprise fund is used to account for operations that are financed and operated in a manner similar to
private business - where the intent of the governing body is that the costs {expenses, including depreciation)
of providing goods or services to the general public on a continuing basis be financed or recovered primarily
through user charges. o

Moraine Improvement Loan Fund - The City established the Moraine Improvement Loan Program to make
low interest rate loans to property owners for home improvements and businesses for various capital and
operational needs.
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CITY OF MORAINE, OHIO

E-1

ENTERPRISE FUND - MORAINE HOME IMPROVEMENT LOAN

COMPARATIVE BALANCE SHEETS

DECEMBER 31, 1999 AND 1998

ASSETS

CURRENT ASSETS:
Cash and investments
Accrued interest

Total current assets

LOANS RECEIVABLE
ALLOWANCE FOR LOAN LOSS
TOTAL ASSETS

LIABILITIES AND EQUITY
CURRENT LIABILITIES:

Accounts payable
Total current liabilities

RETAINED EARNINGS - UNRESERVED

TOTAL LIABILITIES AND EQUITY

1999

$285,146
195

285,341

343,517
 (3,832)

$625,026

1998

$517,705
517,705
88,180

(3,832)
$602,053

$625,026

$625,026

$602,053

$602,053




CITY OF MORAINE, OHIO
E-2
ENTERPRISE FUND - MORAINE HOME IMPROVEMENT LOAN

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998

L1999 __ 1998

OPERATING REVENUES: .

Charges for services $5,924 $10,092
Total operating revenues 5,924 10,092
OPERATING EXPENSES

General operating , 724 800

Provision for bad debts
Total operating expenses 724 800
OPERATING INCOME (LOSS) 5,200 9,292
NONOPERATING INCOME

Interest 17,773 24,472
INCOME {{ 05S) BEFORE OPERATING TRANSFERS 22,973 33,764
OPERATING TRANSFERS IN o
NET INCCME (LOSS) 22,973 33,764
RETAINED EARNINGS, BEGINNING OF YEAR 602,053 568,289

RETAINED EARNINGS, END OF YEAR $625,026 $602,053
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CITY OF MORAINE, OHIO

E-3
ENTERPRISE FUND - MORAINE HOME IMPROVEMENT LOAN
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 1989 AND 1998
1999 1998
CASH FLOWS FROM OPERATING ACTIVITIES:
Operating income $5,200 $9,292
Adjustments to reconcile net operating income
fo net cash provided by operating activities:

Provision for loan losses -

{Increase) decrease in accrued interest (195) 2,468

{Increase) decrease in loan interest receivable 72,080 269

Loan disbursements {360,804) (10,306)

Loan repayments 33,387 78,094

Net cash provided by operating activities (250,332) 79,817
CASH FLOWS FROM INVESTING ACTIVITIES:

Interest earned 17,773 24,472

Net cash provided by (used for) investing activities 17,773 24,472
NET INCREASE (DECREASE) IN CASH {232,559) 104,289
CASH AT BEGINNING OF YEAR 517,705 413,416
CASH AT END OF YEAR $285,146 $517!705




INTERNAL SERVICE FUNDS

The internal service fund is used to account for the financing of goods or services provided by one
department to other departments of the City, on a cost-reimbursement basis.

City Garage Fund - To account for the monies received from other departments to cover the cost of servicing
the vehicles of the City departments.

Health Insurance Program Fund - To accumulate monies for the payment of health insurance costs. The City
charges the departments for health insurance and pays actual claims from this fund.
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CITY OF MORAINE, OHIO

F-1
INTERNAL SERVICE FUNDS
COMBINING BALANCE SHEETS
DECEMBER 31, 1999 WITH COMPARATIVE TOTALS FOR DECEMBER 31, 1998
cITY HEALTH TOTALS
GARAGE INSURANCE 1999 1998

ASSETS
CURRENT ASSETS:

Cash and investments $115,350 $940,136 $1,055,4886 $1,056,732

Accrued interest

Inventory 69,262 69,262 54,401

Prepaid items 116 116 138

Total current assets 184,728 940,136 1,124,864 1,111,271
FIXED ASSETS

Machinery and equipment 99,227 99,227 99,227

Less accumulated depreciation 72,042 72,042 62,409

Net fixed assets 27,185 27,185 36,818
TOTAL ASSETS $211,913 $940,136 $1,152,049 $1,148,089
LIABILITIES AND EQUITY
CURRENT LIABILITIES:

Accounts payable $4,340 $4,340 $14,124

Insurance claims payable $32,050 32,050 54,785

Accrued payroll and compensated absences 52,018 52,018 44 313

Total current labilities 56,358 32,050 - 88,408 113,222
RETAINED EARNINGS - UNRESERVED 155,555 908,086 1,063,641 1,034,867
TOTAL LIABILITIES AND EQUITY $211,913 $940,136 $1,152,049 $1,148,089




CITY OF MORAINE, QHIO

F-2
INTERNAL SERVICE FUNDS
COMBINING STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
FOR THE YEARS ENDED DECEMBER 31, 1999 WITH COMPARATIVE TOTALS FOR 1998
CITY HEALTH TOTALS
_GARAGE __ INSURANCE 1989 1998
OPERATING REVENUES: -

Charges for services $1 55,636 $785,832 $941,468 $944,599
Tota! operating revenues 155,636 785,832 941,468 944,599
OPERATING EXPENSES ,

Personne! services 254,722 254,722 212,113

General operating 160,341 160,341 173,197

Insurance claims 785,012 785,012 572,922

Deprecilation __9,634 9.634 9,542
Total operating expenses 524,69? , 785,012 1,209,708 867,774
OPERATING INCOME (LOSS) {269,061) 820 (268,241) (23,175)
NONOPERATING INCOME

interest 47,015 47,015 42,8943
INCOME (LOSS) BEFORE OPERATING TRANSFER (269,061) 47,835 (221,226) 19,768
OPERATING TRANSFERS IN 250,000 250,000 150,000
NET INCOME (LOSS) (19,061) 47,835 28,774 169,768
RETAINED EARNINGS, BEGINNING OF YEAR 174,616 860,251 1,034,867 865,099

RETAINED EARNINGS, END OF YEAR $155555  $908,086 $1,063,641 _ $1,034,867




CITY OF MORAINE, OHIO

F-3
INTERNAL SERVICE FUNDS
STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 1899 WITH COMPARATIVE TOTALS FOR 1998
CITY HEALTH TOTALS
GARAGE  INSURANCE 1999 1998
CASH FLOWS FROM OPERATING ACTIVITIES:
Operating ficome {loss) ($268,061} $820 {$268,241) {$23,175)
Adjustments to reconcile net operating income (loss)
to net cash provided by operafing activities:

Depreciation 9,624 9,634 9,542

{Increase) decrease in accrued interest ’ 3,154

(Increase) decrease in accrued inventary (14,861) (14,861} (1,599)

(Increase) decrease in prepaid expenditures 21 21 {50)

Increase (decrease) in accounts payable (9.784) (9,784} 12,314

Increase {decrease) in insurance claims payable {22,735) (22,735) 25,286

Increase (decrease) in accrued payroll 7,705 7,705 4,108

Net cash provided by operating activities (276,346) {21,915) (298,261} 29,578
CASH FLOWS FROM NONCAPITAL F:INANCING ACTIVITIES:

Operating transfers, in 250,000 250,000 150,000

Net cash provided by noncapital financing activities: 250,000 250,000 150,000
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Purchase of machinery and equipment (14,875)

Net cash provided by {used for) capital and related financing activities (14,875)
CASH FLOWS FROM INVESTING ACTIVITIES:

Investment earnings _47,015 47,015 42,943
Net cash provided from investing activities 47,015 47,015 42,943
NET INCREASE (DECREASE) IN CASH (26,346) 25100 (1,248) 207,646
CASH AT BEGINNING OF YEAR 141,596 915,036 1,056,732 849,086
CASH AT END OF YEAR $115,350 $940.136  $1,055,486  $1,056,732
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TRUST AND AGENCY FUNDS

These funds are used to account for assets held by the City in a trustee capacity or as an agent for
individuals, private organizations, other governments and/or other funds. The Agency Funds do not involve
measurement of results of operations since they are custodial in nature (assets equal liabilities). The City
does not have any nonexpendable trust funds.

EXPENDABLE TRUST FUNDS:

Reserve - To accumulate monies for unplanned expenditures, which arise.

State Law Enforcement Trust Fund - To account for the receipt and disbursement of money and proceeds
from the sale of forfeited property under the provisions of State law.

Drug Law Enforcement Trust Fund - To account for the receipt and disbursement of mandatory drug fines,
forfeited drug bails and the sale of forfeited property from drug related cases.

AGENCY FUNDS:

Moraine Mayor's Court - Under Ohio Law, the Moraine Mayor's Court is considered part of the City. The
Court handles traffic and criminal cases for the City of Moraine. The Mayor appoints the Clerk of Courts
who deposits and controls undistributed receipts (principally posted bonds). The City, however, controls the
fiscal operations of the Court, reviews and approves budget requests and amendments, provides space and
owns all property used by the Court. The General Fund includes Court operations; Agency funds include
undistributed receipts.

Miscellaneous Trust - To account for miscellaneous deposits received by the City.
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GENERAL FIXED ASSETS ACCOUNT GROUP

This account group is used to account for fixed assets not used in proprietary fund operations.
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CITY OF MORAINE, OHIO

STATISTICAL SECTION
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CITY OF MORAINE, OHIO
TABLE1
GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1)
LAST TEN FISCAL YEARS

FISCAL GENERAL PUBLIC HIGHWAYS AND COMMUNITY
YEAR GOVERNMENT SAFETY STREETS DEVELOPMENT
1990 1,409,208 2,830,676 1,165,638 50,950
1991 1,522,004 3,250,732 1,180,927 69,302
1992 1,484,066 3,432,052 1,248,908 68,349
1993 1,550,528 4,242,974 1,220,067 67,681
1994 1,607,947 4,738,388 1,338,851 105,380
1995 1,678,003 5,185,160 1,511,825 79,264
1996 1,784,891 5,715,983 1,630,266 128,315
1997 2,034,547 6,104,363 1,841,678 231,830
1998 2,239,371 6,352,935 1,904,070 1,100,914
1999 2,770,795 6,873,547 1,720,468 2,627,986

FISCAL
YEAR HEALTH RECREATION TOTALS
1990 664,943 . 474,439 8,595,854
1991 375,551 511,223 6,919,739
1992 423,942 498,664 7,156,481
1993 385,078 504,371 7,970,699
1994 411,789 488,289 8,690,644
1995 446,653 545,384 9,446,289
1996 450,413 557,664 10,267,532
1997 459,790 597,950 11,270,158
1998 533,278 723 524 12,854,002
1999 529,559 900,056 15,422,411

Source: City of Moraine, Department of Finance

(1) Includes General ang Speciai Revenue Funds.



CITY OF MORAINE, OHIO

TABLE 2
GENERAL GOVERNMENTAL REVENUES BY SOURCE (1)
LAST TEN FISCAL YEARS
MUNICIPAL OTHER STATE SHARED INTER-
FISCAL INCOME LOCAL TAXES AND GOVERNMENTAL
YEAR TAXES TAXES PERMITS AlD, GRANTS
1990 5,168,877 442,033 565,621
1991 5,554,360 400,362 500,628 410
1992 5,942,970 (2) 472,820 509,168
1993 6,715,832 595,876 536,889
1994 7,799,435 500,774 728,373
1995 11,570,170 {3) 501,513 715,214 11,050
1996 11,829,176 640,384 692,154 ' 35
1997 12,236,361 660,163 742,996 81,918
1998 12,730,609 749,579 770,457 1,055,367
1939 13,474,430 726,875 793,608 1,320,552
FINES, COSTS, INVESTMENT
FORFEITURES, EARNINGS AND
FISCAL CHARGES LICENSE AND MISCELLANEOQUS
YEAR (2) FOR SERVICES __PERMITS RECEIPTS TOTAL
1990 52,520 118,916 515,641 6,863,608
1991 54,568 129,754 513,422 7,153,504
1992 55,192 134,267 483,402 7,597,819
1993 64,857 128,267 628,119 8,669,840
1994 58,228 193,396 516,012 9,796,218
1995 68,667 259,384 339,346 13,565,344
1996 71,301 288,180 879,427 14,400,657
1997 77,573 353,701 1,072,098 15,224,810
1998 90,380 347,444 1,343,166 17,087,002
1999 90,121 318,176 715,586 17,439,348

Source: City of Moraine, Department of Finance
(1) Includes General and Special Revenue Funds. .

(2) The distribution of income tax receipts was changed at the
beginning of 1892 in order {o befter support operations,

(3) The income fax rate was increased by voters 10 1.5% beginning
in 1995 with 85% going to operations and 15% going to capital.
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CITY OF MORAINE, OHIO

TABLE 3
INCOME TAX REVENUES (1)
LAST TEN FISCAL YEARS
FISCAL

YEAR AMOUNT
1990 6,461,096
1991 6,870,999
1992 9,742,061 (2)
1993 11,194,943
1994 12,939,603 |
1995 13,947,788
1996 13,915,566
1997 14,397,808
1998 14,996,458
1999 15,857,815

Source: City of Moraing, Department of Finance
(1) Includes all governmental fund types.

(2) This includes the .5% increase approved by voters
in May of 19891 to begin collection in 1992.



CITY OF MORAINE, CHIO

TABLE 4
PROPERTY TAXES LEVIED AND COLLECTED
LAST TEN FISCAL YEARS
TOTAL TOTAL PERCENTAGE DELINQUENT
COLLECTION TAX TAX OF LEVIED TAX
TAX YEAR YEAR LEVIED COLLECTED COLLECTED COLLECTIONS
1989/1990 1990 591,902 540,973 91% 23,143
19901991 1991 589,186 519,253 88% 8,137
1991/1992 1992 584,637 540,894 93% 73,464
1992/1993 1993 587,826 568,924 87% 33,323
1993/1994 1994 581,695 581,340 99% 11,043
1994/1995 1995 593,995 583,105 98% 18,383
1995/1996 1996 599,520 598,310 99% 22,934
1996/1997 1997 649,289 605,711 83% 51,589
1997/1998 1698 643,999 725,085 2% 22,983
1998/1999 1999 761,096 712,028 S4% 22,549
TOTAL OUTSTANDING
COLLECTIONS DELINQUENT
AS TAXES AS
TOTAL PERCENTAGE OUTSTANDING PERCENTAGE
COLLECTION TAX OF CURRENT DELINQUENT OF CURRENT
TAX YEAR YEAR COLLECTIONS LEVIED TAXES LEVIED
1989/1990 1990 564,116 0.94 44,785 8%
1990/1991 1991 527,390 0.9 61,796 10%
1991/1992 1992 614,358 1.056 69,225 12%
199211993 1993 602,247 1.02 82,149 14%
1993/1994 1994 593,650 1.02 72,405 12%
1994/1995 1995 601,488 1.01 75,820 3%
1995/1996 1996 621,244 1.03 70,620 12%
1986/1997 1997 657,300 1.01 32,983 5%
199771998 1998 748,068 1.16 37,786 6%
1998/1999 1899 734,577 0.97 44,027 6%

Souwrce. Monigomery County Auditor's Office

g5



S0 stoUpny Alunog Alswofiuoyy eunog

121'819'956 88¥'8ch'v0e £O¥V'FL1'609 831'2£8'z8L viL'ehY L 00£°509°12} 6661 266
896015'6.LL 1£9'v56°852 gog'oc0’Ley .‘.Nw_.%w.oﬁ 009‘08¥‘8¢E E«.mmv.mx 8661 L66}
gzi'eov'608 626'2¢2'192 ¥51's0b' L9F 660°LLS IV b2£'290'Z¥e 0£8'LzL 64} 1661 9661
899412292 $82°'c16°0¥Z LLZ'SBE LY Srg'2.£°8Z) isp'aig'Lze 0bE'96S'ZL) 956} S66}
z8c'voceps £95°184'8cT STi'LLR'8TY £26'626'921 LST'eey'6iE 0v9'L0B'ELL 9661 v66i
¥20'492'208 6£8'92ZVET 961'568'v8Y 66L°¢2Z'kTL 828°698'77¢ 0v0'C00‘CLE ¥661 €66l
r0zZ'ec8'v18 Lov'8ze’see ¥02'2¢9'66¥ 150°806'V21 000102'51E ose'oze'oll £661 2661
888'0£0'¢LL Lo6'scL‘eze 888°28¢° LIV 158°095°221 000°c¥9'1.0¢ 050526501 Z661 13712
0011885 0FS'S9LveT 005°'c86'8vY 08e'5LL'GZL 009°268'60¢ 091°05¥'801 1661 . 066}
16'892'v8L 959'v0£'8€T £¥¢'z66'91S 958°25L vyl 125'9.2'L92 008°915C6 0661 6861

LMAVIN ETLERY] TEVETT Qg3ssaASSY LINdviN a3ssasSY UVIA yvIA

LNIHAND LNIUAUND __LNZM¥ND NOILO3TI0D XV

SANTVA TYLOL SANTVA ALYIdOUd TYNOSHId SANTVA ALMAdO¥d TV
SHVIA N3L 1SV

N AlH3d0¥dd F19VYXVYL 1TV 40 INTVA LIXUVYIN LNFHHND ANY INTVA ISSASSY

OIHO “INIVHOW 40 ALID

96



(1)

PIsIp (ooyos SW w Ayadoad ou sey A0 8Y) 266} 40 SY (1)

200 sJoupny Aunon Aswoluow soinog

86'2 85 852 85°Z 852 86°C 861 86') 86'1 86°1L [00YIg [eUOIJEIOA JUION

L'b¥ G6'8¢ G668 #2868  G6'8C  96°8C Aunwwo) Hingsiweny

619 ¥'96 ¥'9§ 95 v'og v'9 ¥95 60§ 6705 vy jooYyag 8007 uosIByar

9zZ'¢S  9Z7'€S  9ZT'C§ 920§ 906 ¢8OS ¥8°05  vPSY  vieh  oR'Sh funwwoy uoy|joies) 1sep

L'es 1'eS L'SS L'eg 8'6¥ 186 6'sp 6'8Y 6'8F YA Alununuog suresoly  Bupaysy
:LOIMLSIA TOOHDS

92'0 ZLo ZL0 ZL0 Keaqi AzawoBjuoly - uojheq

Al Al rAl Al 'l Lo Lo Lo Lo 0 Jou3sIq Hled funon Lawobjuoy

5T 4 A §'Z A 4 52 [ d 52 52 abiejjon Anunuwwog Ajuno) Aswobjuol
!SLINN ¥3HLO

v6ZL  v6ZL  v6ZL  P6CL  v6ZE  ¥6ZL  Sv0L  SPOL  SPOL  6b0L sajey Ajunog fejol

: 197 19T 19'C 192 19'7 19T Al Ar97 $901A198 UBWINY

8¢’z 9e'Z 8¢z 9¢'2 9¢'z 9¢'Z 11§ AA97] $921A198 UBWINK

£0's £0'S £0'g £0'§ ze'l rAg) rAx 8 ze'l g Aro] S80IAI8S UBWINY

b2's bZ's b2's 12’ b2's 126 ¥l A’ '’ ) ¥ Ao sa0)alag ugwIng

#0°0 xe] AdueAlasuon

0L 0L 0L 0'L 0'4 o'l y! o'l 0t 0 d 2 d Uopkepie)ay |eyusaly

L'} L UL UL L't L'l L't Il L' 'L pun4 |eiausn
iS1INN ALNNOD

5C 52 §'C ¥4 KA 5z ¥4 52 gz 52 sajey |edpjuny |30,

€0 £0 £0 £'0 €0 £0 €0 €0 ) £0 pund uoisuad auj4

€0 £0 £'0 €0 £0 £0 £0 €0 £0 ¢0 pung uojsuad adjj0d

8} 6L 6L 6') 61 ! 6l 6k 6l 8l puny |elauag
SLINN TYdIDINNIN

666} 866l  /66FL  966L  G66L  ¥661  £66L 2661 1661 0661
SHVIA TVISId N3L 1SV

(3NTVA @3SSASSVY 40 000°1$ YId) SINIANYIAOD ONIddVYTHIAO ANV LOTHIA - STLVH XV1 AL¥IJONd

s31gav.l

OIHO ‘INIVHOW 40 ALID

97



sjuaussasse Bulpueisino Juanbulap Jeak joud pue PasSISSE JSaISU] pue sayeuad sepnpau) (1)

YO SJOUpNY Aunos Asawobuol eoinos

9£2'8 %98 L1L2S £56°09 L62°CT 6z8'Le 6661
1£8°0) %62 286'ce £18'vr ¥£6'}S 00¥'62 8664
6LV'CL %8L 60€°0§ 881'¢9 981'9¢$ 05.'9¢ 1661
z68'sls %E £zT'ri gl0'ce §10'ce 8661
%00} 059've 069'vE 059'%¢ 566}
%001 §22'9¢ §27'9¢ L TAA: ¥661
%004 raL'cy vel'ey yaL'cl £661
%001 006'6¢ 0066 006'6¢ 2661
%001 SLVLY SLV LY SLY'VY 1661
%001 SV SV SIViY o661
SLINIWSS3SSY 3INAINNOWY OL  a3193TI09 ana GELEERINY aa1g YV3A
ONIONVLSLNG  SNOWOIATIOD  SINIWSSIASSY SINIWSSISSY  LSIUIINIANY  SINIWSSIASSY IvoSsid
LININONITAd 40 OlLYd (1} SILTYNId
1V.LOL
SHVIA TVISId NIL LSV

SNOILOATI00 INFWSSISSY TVIOAdS
L37avl

OIHO ‘INIVHON 0 ALID

S8



CITY OF MORAINE, OHIO

TABLE 8
COMPUTATION OF LEGAL DEBT MARGIN
December 31, 1999

TOTAL ASSESSED VALUE $304,438,488
OVERALL DEBT LIMITATION -

10-1/2% of assessed valuation $31,966,041
AMOUNT OF DEBT APPLICABLE TO LIMIT:
Total bonded debt {Including Special Assessment Bonds) 100,000
Less Special Assessment bonds 100,000

TOTAL AMOUNT OF DEBT APPLICABLE TO DEBT LIMIT

LEGAL DEBT MARGIN WITHIN 10-1/2% LIMITATION

UNVOTED DEBT LIMITATION-5-1/2% of assessed valuation

AMOUNT OF BDEBT APPLICABLE 7O LIMIT:
Total bonded debt (Inciuding Special Assessment Bonds)
Less Special Assessment bonds

TOTAL AMOUNT OF DEBT APPLICABLE TO DEBT LIMIT

LEGAL DEBT MARGIN WITHIN 5-1/2% LIMITATION

Source: City of Moraine, Department of Finance

$31,966,041

$16,744,117

100,000
100,000

$16,744,117
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CITY OF MORAINE, OHIO

TABLE 9
COMPUTATION OF DIRECT AND OVERLAPPING DEBT
December 31, 1999
PERCENTAGE AMOUNT
NET APPLICABLE TO APPLICABLE TO
QUTSTANDING CITY OF CITY OF
JURISDICTION D_EBT MORAINE, OHIO VMQRAlNE, ORIO

CITY OF MORAINE 100.08%
MONTGOMERY COUNTY $36,517,374 4.12% $1,504,516
WEST CARROLLTON CITY SCHOOL

DISTRICT 2,507,044 78.68% 1,972,542
KETTERING CITY SCHOOL

DISTRICT 14,525,543 18.14% 2,634,934
JEFFERSON TOWNSHIP LOCAL

SCHOOL. DISTRICT 150,000 0.65% 975
MIAMI VALLEY REGIONAL

TRANSIT AUTHORITY 4.12%
MONTGOMERY COUNTY COMMUNITY

COLLEGE 4.12%
TOTAL $6,112,967




CITY OF MORAINE, OHIO

TABLE 10
DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS
(3}
(1) ) (2) BANK
1) PER CAPITA  MEDIAN  UNEMPLOYMENT DEPOSITS
YEAR POPULATION INCOME AGE RATE IN THOUSANDS
1990 5,989 6,161 29.3 7.6% 5,701,107
1991 6,195 6,161 325 . 5.1% 6,728,755
1992 6,195 6,161 32.5 6.1% 4,068,798
1893 6,147 11,156 32,5 5.0% 3,834,335
1994 6,147 11,156 32.5 4.9% 4,034,766
1995 6,087 11,166 32.5 3.8% 3,995,114
1996 6,250 11,166 32.5 3.9% 3,899,145
1997 6,758 11,166 32.5 3.8% 3,530,314
1998 8,854 11,792 32.9 4.1% 3,264,705
1999 7,568 11,792 32.9 . 31% 2,994,378

Sources:

{1) Miami Valiey Regional Planning Commission; Information Is
updated every ten years in conjunction with the Census.
The population figure shown is estimated using the most recent . _
census plus the estimated population from the most recent
annexation.

{2) Bureau of Unemployment - rates are for Montgemery County

(3) Federal Reserve Bank of Cleveland - amaounts are for Montgomery County.
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CITY OF MORAINE, OHIO

TABLE 12
PRINCIPAL TAXPAYERS
December 31, 1999

PERCENTAGE

OF TOTAL

ASSESSED ASSESSED

COMPANY _ ~ TAXES VALUATION __ VALUATION
Dayton Power & Light Company $3,866,274 $54,036,300 17.75%
General Motors Corporation 1,455,724 30,950,350 10.17%
Cooper Tire Company : 127,905 2,683,270 0.88%
Berry L, M. Services, Inc. 101,008 2,173,360 0.71%
Ohio Bell Telephone Company 153,220 2,077,870 0.68%
Cobblegate Square Limited 87,985 1,755,250 0.58%
Barbara Benz Trust 74,374 1,600,280 0.53%
Lance Shaner Hotel 60,611 1,304,150 0.43%
S & G Investments 63,048 1,257,830 0.41%
Nursing Home Purchasing, Inc. 61,548 1,227,810 0.40%
TOTAL REAL AND PERSONAL PROPERTY VALUATION 99,066,470 32.54%
ALL OTHERS 205,372,018 67.46%
TOTAL ASSESSED VALUATION $304,438,488 100.00%

Source: Montgomery County Auditor's Office
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CITY OF MORAINE, OHIO

TABLE 13

SUMMARY OF INSURANCE COVERAGE

DECEMBER 31, 1999

Public Entities Pool of Qhio

Property -

Liability -

Vehicles -

Surety Bonds

$8,790,386
$910,249
$3,000,000
$352,215

$60,000

$5,000,000
$5,000,000
$5,000,000
$5,000,000

$100,000

$10,000

$5,000,000

$1,000,000

$100,000

$100,000

Source: City of Moraine, Department of Finance

(Pottinger & Company} - Coverage as Foilows:

Blanket building and contents
($1,000 deductible}
Miscellanecus property

{$500 deductible)

Boiler and machinery

($1,000 deductible)

EDP - hardware & software
{$250 deductible)

Valuable papers and records

Bodily injury, property damage, personal
injury & advertising - per occurrence
Public officiais and empioyees

{$2,500 deductible)

Police professional

($2,500 deductihle)

Ambulance and attendants

Employee benefit liability

($1,000 deductible)
Comprehensive crime

Bodily injury and property damage

Uninsured motorists

Marty Brown - Finance Director

K. June Smith - Deputy Finance Director



CITY OF MORAINE, OHIO

MISCELLANEOUS STATISTICS
December 31, 1999

TABLE 14

Date of incorporation

Form of government

Area

Miles of streets (Center Line Miles)

Number of street lights (Non-special assessment)

Fire protection:
Number of stations
Number of firemen and officers (full-time)

{exclusive of volunteer firemen - part-time)

Police protection:
Number of stations

Number of policemen and officers

Building permits issued

Recreation and culture:
Parks
Civic center

Swimming pools

Source: City of Moraine, Departrment of Finance

1965
Council/Manager
9.4 square miles

275.65

1205

33

17

32

Residential - 103

Commercial - 186

13
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P& PLATTENBURG & ASSOCIATES, INC./CERTIFIED PUBLIC ACCOUNTANT S
A :

8280 MONTGOMERY ROAD, SUITE 210 / CINCINNATI, OH 45236 « + {513} 891-2722 » FAX (513) 8912760
2211 SOLUTH DIXIE AVENUE / DAYTON, OH 45403 « (937) 2%1505 = FAX (937) 294-1507

Report on compliance and on internal control over financial reporting
based on an audit of financial statements performed in accordance with
Government Auditing Standards

May 15, 2000

Honorable City Council
City of Moraine, Ohio

We have audited the general purpose financial statements of the City of Moraine, Ohio (the
City), as of and for the year ended December 31, 1999, and have issued our report thereon dated
May 15, 2000. We conducted our audit in accordance with generally accepted auditing standards
and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the City’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material
effect on the determination of financial staiement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinton. The results of our tests disclosed no instances of non-compliance
required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide assurance on the internal control over financial
reporting,.

A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that misstatements
in amounts that would be material in relation to the financial statements being audited may occur
and not be detected within a timely period by employees in the normal course of performing their
assigned functions. Our consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal control over financial reporting that might be



material weaknesses. We noted no matters involving the internal control over financial reporting
and its operation that we consider to be material weaknesses.

This report is intended for the information of management, the Auditor of State and the
Honorable City Council of the City of Moraine, Ohio and is not intended to be and should not be
used by anyone other than these specified parties.

szﬁ LB v/%ﬂvab"’ﬁ, e

Plattenburg & Associates, Inc.
Certified Public Accountants



STATE OF OHIO - 88 East Broad Street

O A P.O. Box 1140
FFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Jim PETRO, AUDITOR OF STATE . Telephone614-466-4514
. 800-2820370

Facsimile 614-466-4490

CITY OF MORAINE

MONTGOMERY COUNTY

CLERK’S CERTIFICATION

This is a true and correct copy of the report which is required to be filed in the
Office of the Auditor of State pursuant to Section 117.26, Revised Code, and
which is filed in Columbus, Ohio.

Date: JULY 20, 2000
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