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Board of Education
Findlay City Schools
Findlay, OChio

INDEPENDENT AUDITORS' QPINTON ON SUPPLEMENTARY
SCHEDULE OF FEDERAL AWARD B ES

We have audited the general purpose financial statements of the Findlay
City School District, as of and for the year ended June 30, 1999 and have issued
our report thereon dated November 12, 1599. These general purpose financial
statements are the responsibility of the District's management. our
respongibility is to express an opinion on these general-purpose £inancial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain
reasconable assurance about whether the general purpose financial statements are
free of material misstatement. An audit includes examining, on a test basis,
evidence supporting amounts and disclosures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
general purpose financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion. :

Our audit was made for the purpose of forming an opinion on the general
purpcse financial statements of the District taken as a whole. The accompanying
Schedule of Federal Awards Expenditures is presented for purposes of additional
analysis as required by U.S. Office of Management and Budget Circular A-133,
Auditg of States, Local Governments, and Non-Profit Organizaticns, and is not a
required part of the general purpocse financial statementa. The information in
that schedule has been subjected to the auditing procedures applied in the audit
of the financial statements and, in our opinion, is fairly presented in all
material respects in relation to the financial statements taken as a whole.

o(adjél&zi [,W cHAs
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FINDLAY CITY SCHOOL DISTRIGT
HANCOCK COUNTY

SCHEDULE OF FEDERAL AWARDS EXPENDITURES

FOR THE YEAR ENDED JUNE 30, 1999

Federal Grantor Federal
Pass-Through Grantor Pass Through CFDA Federal Nan-cash Federal Non-cash
Program Title Entity Number Number Recsipts Receipts Disbursements  Disbursements
UNITED STATES DEPARTMENT OF AGRICULTURE
Passed Through Ohio Dspartment of Education
CHILD NUTRITION CLUSTER
Food Distribution Program 10.555 $70,548 $71,240
National School Breakfast Program 05-PU 10.553 $322,145 322,145
Natfonal School Lunch Program 04-PU & O3-PU 10.555 27111 27,111
Total Depariment of Agricufture 349,256 70,549 349,258 71,240
DEPARTMENT OF LABOR - EMPLOYMENT
AND TRAINING ADMINISTRATION
Passed Through Chio Dapartment of Education
Employment Services and Job Tralning - Pilot
and Bemonsiration Programs WK-BE 17.249 118,938 105,567
UNITED STATES DEPARTMENT OF EDUCATION
Passed Through Qhio Department of Education
SPECIAL EDUCATION CLUSTER
Special Education - Grants to States 6B-SF 84.027 321,777 326,432
Special Education - Preschool Grants PG-S81 84,173 17,745 23,321
TOTAL SPECIAL EDUCATION CLUSTER 338,522 335,753
Adult Education - State Grant Program AB-S1 84.002 33,379 €0,825
Title | Grants to Local Educational Agencies C1-81 84.010 451,081 517,538
Vocational Education - Basic Granis 20-Ad & 20-C1 84.048 160,551 153,925
Emergency Immigrant Education Ei-81 84.162 3.819 2,349
Safe and Drug Free Schools - State Granis DR-51 84.186 28,865 714
Eisenhower Professional Development
State Grants MS-51 84.281 23,758 34,254
Innovative Education Program Strategy C2-81 84.298 25,569 25,793
Technical Literacy Challenge Fund TF-82 84,318 162,500 281,737
Total Department of Education 1,226,044 1,443,118
Total Federal Financial Assistance $1.698,236 $70,549 1,887,971 $71,240




FINDLAY CILTY SCHOOL DISTRICT

NOTES TO SCHEDULE OF FEDERAL AWARDS EXPENDITURES

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying schedule of federal awards expenditures is a summary of
the activity of the District's federal award programs. The schedule has been
prepared cn the cash basis of accounting.

NOTE B - FOOD DISTRIBUTION

Nonmeonetary assistance is reported in the schedule at the fair market value
of the commodities received and disbursed. Monies are commingled with State
grants. It is assumed federal monies are expended first.

NOTE C - FEDERAL: LONG-TERM OBLIGATIONS

Findlay City School District obtained EPA Asbestos Loans in the amounts of
$286,462, $553,525, and $1,105,119 for the purpose of providing asbestos removal
for the Findlay City School District. The loans were issued for a twenty fiscal
year period with £inal maturity during £fiscal year 2011, 2012 and 2013
respectfully. The loans will be retired from the debt service fund.

The changes in these obligations during fiscal year 1999 were as follows:

Principal Principal
Outstanding Outstanding
£/30/98 Additions Deductions 6/30/99

EPA Asbestos Loan
Loan #1 Interest Free 5 189,140 s - $ 15,915 S 183,225

EPA Asbestos Loan
Loan #2 Interest Free 410,775 - 30,752 380,023

EPA Asbestos Loan
Loan #3 Interest Free BS0,234 = 61,354 828,840

Total Long-Term Federal

Obligation $1,500,149 § - $108,061 $1.392,088



FINDLAY CITY SCHOOL DISTRICT

NOTES TO SCHEDULE OF FEDERAL AWARDS EXPENDITURES

NOTE C - FEDERAL LONG-TERM OBLIGATIONS (Continued)

Future Debt Requirements - The annual regquirements to amortize all long-
term debt outstanding as of June 30, 1599, follows:

Year School
Ending Asbestos
June Leoan
2000 $ 108,062
2001 108,062
2002 108,062
2003 .. 108,062
2004 . ..108,062
2005-2010 648,364
2011 100,314
2012 F2,402
2013 30,698
Total §1!3925088
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Board of Education
Findlay City Schools
Findlay, Ohio 45840

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON
INTERNAT: CONTROL QVER FINANCTAL REPORTING BASED ON

AN AUDIT OF FINANCTAL, STATEMENTS PERFQORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

We have audited the general purpose financial statements of the Findlay
City School District as of and for the year ended June 30, 1999, and have issued
our report thereon dated November 12, 199%%. We conducted our audit in accordance
with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reascnable assurance about whether the Digtrict's
general purpcse financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grants, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing
an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance to be reported under Govermment Auditing
Standardsg. However, we noted certain immaterial instances of noncompliance that
we have noted tc the management of Findlay City School Digtrict in a separate
letter dated November 12, 183S5.

Internal Contrel Over Financial Reporting

In planning and performing our audit, we considered the District's internal
control over financial reporting in order to determine our auditing procedures
for the purpose of expressing cur opinion on the financial statements and not to
provide assurance on the internal control over financial reporting. Oux

_5_



Board of Education
Findlay City School District
Page 2

consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal control over financlal reporting
that might be material weaknessges. A material weakness is a condition in which
the design or operation of one or more of the internal contrecl components does
not reduce to a relatively low level the risk that misstatements in amounts that
would be material in relation to the financial statements being audited may occur
and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal
control over Efinancial reporting and its operation that we consider to be
material weaknesses. However, we noted other matters involving the internal
control cover financial reporting that we have reported to the management of the
District in a separate letter dated November 12, 1599.

This report ig intended golely for the information and use of the audit
committee, management, others within the organization, City Council, and federal
awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone other than these specified parties.

afa Vellee (DMM CHAs
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Board of Education
Findlay City Schools
Findlay, Ohio

INDEPENDENT A T ! MP, WITH REQUIREMENTS

APPLICABLE TO EACH MAJOR PROGRAM AND INTERNATL CONTROL OVER
COMPLIANCE TN ACCORDANCE WITH OMB CIRCULAR A-133

Compliance

We have audited the compliance of Findlay City School Digtrict with the
types of compliance requirements described in the U.S. Office of Management and
Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of
itg major federal programs for the year ended June 30, 1999. The District’s
major federal programs are identified in the summary of auditor's results sectiocn
of the accompanying schedule of findings and questioned costs. Compliance with
the requirements of laws, regulations, contracts and grants applicable to each
of its major federal programs is the responsibility of the District's management.
Our responsibility is to express an opinion on the District's compliance based
on our audit. ;

We conducted cur audit of compliance in accordance with generally accepted
auditing standards; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
Stateg; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those sgtandards and OMB Circular A-133 require that we
plan and perform the audit tc obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. BAn
audit includes examining, on a test basis, evidence about the District's
compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our audit provides
a reasonable basis for our opinion. Our audit does not provide a legal
determination on the District's compliance with those requirements.

In our opinion, the District complied, in all material resgpects, with the

reqguirements referred to above that are applicable to each of its major federal
programs for the year ended June 30, 1955.



Board of Education
Findlay City School District
Page 2

Internal Control Over Comwpliance

The management of the District 4is responsible for establishing and
maintaining effective internal control over compliance with requirements of laws,
regulations, contracts and grants applicable to federal programsg. In planning
and performing our audit, we considered the District's internal control over
compliance with requirements that could have a direct and material effect on a
major federal program in order to determine cur auditing procedures for the
purpcse of expressing our opinion on compliance and to test and report on
intermal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not
necessarily disclose all matters in the internal control that might be material
weaknesses. A material weakness is a condition in which the design or operation
of one or more of the internal control components does not reduce to a relatively
low level the risk that noncompliance with applicable requirements of laws,
regulations, contracts, and grants that would be material in relation to a major
federal program being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.
We noted no matters involving the intermal control over compliance and its
operation that we consider to be material weaknesses.

This report is intended solely for the information and use of the audit
committee, management, others within the organization, City Council, and federal
awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone other than these apecified parties.

Lalolloe £ Conappascy. CHA



ASSISTANT AUDITOR CERTIFICATION

We, the undersigned hereby certify that we have audited the Findlay City
School District, Hancock County, in accordance with generally accepted
government auditing standards {(GAGAS).

DEPARTMENT OF AUDIT
LavVallee & Company

Ll 3 fediudi s /1-19-99

7/ / agsistant Auditor ~ Date
L Alehael Lypt /(18- 99
Assistant’yAuditor ‘ Date

1W-19- 99

Typist - Date

CLERK'S CERTIFICATION

A true and correct copy of this report ig filed in the Office of the Auditor
of State in Columbus, Ohio.

By:

Clerk of the Bureau Date



FINDLAY CITY BCHOOL DISTRICT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
oMB CIR A-133 .505

June 30, 1838

1. SUMMARY OF AUDITORS' RESULTS

a. Type of Financial Statement Opinion Ungqualified

b. Were there any material control weakness conditions reported No
at the financial statement level (GAGRS)?

c. Were there any other reportable control weakness conditions No
reported at the financial statement level (GAGAS)?

d. Was there any reported noncompliance at the financial No
statement level (GAGAS)? ’

e. Were there any material internal control weakness conditions No
reported for major federal programs?

f. Were there any other reportable internal control weakness No
conditions reported for major federal programs?

g. Type of Major Programg' Compliance Opinion Ungqualified
h. Are there any reportable findings under .5107 No
i. Major Programs: CFDA#H Desgcription

Nutrition Cluster )
10.550 Food Distribution Program
10.553 National School Breakfast Program
10.555 National School Lunch Program

Special Education Cluster
84.027 Special Education-Grants to States

84.173 Special Education-Preschoocl Grants

84.010 Title I Grants to Local Education Agencies

j. ©Dollar Threshold: Type A\B Programs Type A: > $300,000
Type B: all others
k. Low Risk Audited? Low Risk
2. FINDINGS RELATED TQ THE FINANCIAL STATEMENTS
REQUIRED TO BE REP N C E WI AGAS
NONE

3. FINDINGS AND QUESTIQONED COSTS FQR FEDERAT, AWARDS
NONE

_10_



STATE OF OQHIO
OFFICE OF THE AUDITOR

Jim PETRO, AUDITOR OF STATE

FINDLAY CITY SCHOOL DISTRICT

HANCOCK COUNTY

CLERK’S CERTIFICATION

88 East Broad Street
P.O. Box 1140
Columbus, Ohio 432161140

Telephone 614-166-4514
800-282-0370

Facsimile 614-466-4490

This is a true and correct copy of the report which is required to be filed in the
Office of the Auditor of State pursuant to Section 117.26, Revised Code, and

which is filed in Columbus, Ohio.

BY:MMM

Date: JAN? 7 2000
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Ohio
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Financial Report
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June 30, 1698 _... __ ...

A Certificate of Achievermnent for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United Smates and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reporss (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

el
e o e

Evecutive Director =

~ » T 5!

I OO T AT S AL S T
\args i

Pl




IRSRINIA

i

e NNl

Tt

TR
==

1.2

U]

it

_o_bm:”_h_ aAhoax3 juapisald “

¥y TR

weiBold 8oudj|eoxd] j0 21eOIHSD S,0dSY 4O mchmo:&m pue sajdioulld 0} SUOJUCD, Aienueisgns
voday auy 18y} pabpnl sey Yolym malnay JO [DUBd S,UOJBIDOSSY Y} JO UOHEPUBWILIOSL uodp

8661 ‘0€ dunf papug 1eax TBOSLY 9} 10
(VD) Hoday] [e1oueuL [eNUUY oaIsuaya1dwo)) s} 10,

LORILSIA TOOMDS ALLD AV IANIA

03 pajuasoxd st Jurprodey [RIOUBUL] UI Q0US[[R0X JO SJedlIHRD) SIUL

T

-~

i

i

T




Mission
The mission of the Findlay City Schools, as a community partnership committed to educational
excellence, is fo graduate all students with the knowledge, skills and attitudes needed to reach their

F 3
LITY SCHOODLS

227 South West Street
Findiay, OH 45840-3377
FAX: 419-425-8203
www.findlaycityschogls.org

potentials and become thinking, productive citizens in a changing global society,
this is accomplished through a system which integrates community,
technological and educational resources,
delivered by a caring staff.

November 18, 1599

The President and Members

SUPERINTENDENT
preaprdrict Findlay City School Board
gs,ﬁgﬁﬁmm We are pleased 1o submit to you the Comprehensive Annual Financial Repart (CAFR} for the fiscal
Dr. Maty Anne Ashworth year ended June 30, 1999. This CAFR conforms to generally accepted accounting principles as
(415) 4258202 applicable to governmental entities. Responsibility for both the accuracy of the data presented and
BUSINESS MANAGER the campleteness and fairness of the preseatstion, including all disclosures, rests with the Schoel
fﬁ‘;‘)i‘ﬁﬁm" District. To the best of our knowledge and belief, the enclosed data are accurate in all material
respects and are reported in a manner designed to present fairly the financial position and results
pﬁiﬁ%ﬁﬁw of operations of the various funds and account groups of the School District. All disclosures
(15} 4258257 necessary to enable the reader to gain an understanding of the School Distriet's financial activities
have been included. This report includes all fuads and account groups of the Schoo!l Distriet.
The Comprehensive Annual Financial Report is composed of three distinet sections: introductery,
EOARD OF financial, and statigtical. The introductory section includes this letter of transmittal, list of principal
EDUCATION officials, disirict-wide organizational chart and copies of the Centificate of Achievement and
PRESIDENT Certificate of Excellence awarded to the district for its 1998 CAFR. The financial section includes
Dele R. Briggs the auditor's opinion, general purpose financial statements and explanatory notes, and combining
VICE PRESIDENT and individual fund financial statements and schedules. The statistical section includes various
Lauree Miter tables reflecting social and economic information, financial trends and the fiscal capacity of the
JoAnn Reeds Se}ie(}l Distr ict.
Martha F. Rothey
Larry Schafler

The Reporting Extity and Services Provided

The Findlay City School Board is a political subdivision created under Ohio State Statutes, capable
of exercising all the usual powers pertaining thereto, and to make rules and regulations for its own
government consistent with the laws of the State of Ohio, This determination is based primarily on
the notion of financial accountability. A primary government is financially accountable for the
organizations that make up its legal entity. I is also financially accountable for legally separate
organizations if its officials appoint a voting majority of an erganization's governing hady and either
it is able to impose its will on that organization or there is a potential for the organization to provide
specific financial benefits to, or to impose specific financial burdens on, the primary government, A
primary government may also be financially acocouniable for governmental organizations that are
fiscally dependent on .
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Economie Outlook

With an assessed valuation of $74,160,403, a2 12.1% increase from 1998, and iax rate per $1,000 of assessed
valuation at $53.35, Findlay City School District has a sound financial base. This has increased tax revenue by
$800,000. The majority of the increass is due to a rise in the personal property tax (taxes on business inventory and
equipmemnt). This is due to a prosperous local economy and an end te the phase down of the percentage of personal
property tax at 25% of value. A sexennial reappraisal in 1999 will increase property 1ax collections in 2000 by
approximately 4.0%.

The unemployment figure for Hancock County is consistemly one of the lowest in the State of Ohio at 3.19%, dewn
0.4% from the previous year. These low rates are atiributable in large part to increased employment in non-
manufacturing industries, however, with more than 100 manufacturing firms the manufacturing sector remains the
backbone of the county’s economic growth. During 1998, Hancock County benefited from industrial expansions
totaling 1,004,000 square feet, The total construction and equipment purchase value of these projects totaled more
than $62.5 million with creation of over 200 new employment positiens.

The strength of the city is evident in the growth of their income tax revenue which saw an increase of 11.3% over the
previous year’s collections. Increases in retail/restaurant development has enabled Findlay to become a regional
shopping area that is bringing people to the city from various surrounding counties. Capital improvement throughout
the city is being seen. The city has spent of $697,000 for resurfacing of city streets, and $475,000 for upgrading of
storm and sanitary sewers.

Economic development activities in the county are coordinated through the Community Development Foundation. It is
a self-funded and directed entity whose mission is to increase investment, empleyment and fax revenue by growth in
Hancock County. It is committed to atiracting community leadership and meet the competition for ecenomic
development into the 21" century.

Major Initigtives

The 1998-99 school year was an excellent one for Findlay City Schools. The district has made remarkable pregreés
with its Strategic Plan which was developed in 1994,

The district spent the year focusing on the 13 goals approved by the Board of Education. Highlights of some of the

accemplishments include: :

e increased computer hardware at all levels ~ student ratio went from 6:1 to 5:1

* increased technology in-service for staff — staff participation is at an all-time high

* improved and developed intervention program for proficiency tests - test scores increased from 5.84% g0
34.09%

¢ defined and supported at-risk students with more $ at the building level - out of 58 tatal primary sections, only

seventeen (17} were above the goal of 24 per classroom

emphasized attitudes —~ attitudes were featured in the school calendar and buildings

improved internal and external communication — new web page and brochures were created

expanded alumni program — over $5,000 raised for alumni scholarship; revenue exceeded expenditures by 80%

passed replacement levy —~ by 58.7%

developed facilities plan — construction currently in progress without any additional cost to taxpayers

. o & s @

Fiscal responsibility has always been a top priority of the District, The District received the Government Financial
Officers Association’s Distinguished Budget Presentation Award and the Association of School Business Officials
International Meriterious Budget Award fer their 1999 Budget Presentation. This award is presented for recognition
of excellence in the preparation and issuance of its school system budget.
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The District’s staff has been very innovative in their implementation embodiment of the Strategic Plan making the
1998/99 school year a successful one. Staff members have been recognized by groups, organizations, and the State
of Ohio. Findlay High School prineipal Dr. Kathleen Crates was named principal of the year by the Ohio Association
of Secondary School Principals. Innovative programs in the cafeteria have increased swdent participation. The
longevity of employment by personnel speaks highly of the dedication of the staff and the respect the administration
has for its employees. This is alse reflected in the new three-year contract with the District’s teachers which was
approved in May, 1999 prior to the expiration of their current contract.

Financial Information

Internal Control - School Board management is responsible for establishing and maintaining an internal contrel
structure designed to ensure that the assets of the School Board are protected from loss, theft or misuse and te ensure
that adequate accounting data are compiled to allow for the preparation of financial statements in conformity with
generally accepted accounting principles.

In developing the School District's accounting system much consideration was given te the adequacy of internal
accounting controls, Internal accounting controls are designed to provide reasonable, but not absolute, assurance
regarding the safegusrding of assets against loss from unauthorized use or dispesition and the reliability of financial
records for preparing financial statements and maintaining accountability for assets. The concepts of reasonable
assurance i8 based on the assumption that the cost of internal asccounting controls should not exceed the benefits
expected to be derived from their implementation.

The School District utilizes a fully automated accounting systern as well as an automated system of control for fixed
assets and payroll. These systems, coupled with the manual auditing of each voucher prier to payment, ensures that
the financial information generated is both accurate and reliable. As an additional safeguard, ali employees are
covered by a blanket bond, and certain individuals in policy-making roles are covered by a separate, higher limit
bond.

Budgetary Control - The School Board maintains budgetary controls. The objective of these budgetary controls is to
ensure compliance with legal provisions embodied in the annual appropriated budget approved by the School Board.
All disbursements and transfers of cash between funds require appropriation authority from the Board. Budgeis are
controlled by the object account level within a function and fund. All purchase order requests must be approved by
the Assistant Superintendent er Business Manager and certified by the Treasurer; necessary funds are then
encumbered and purchase orders released to vendors. Those requests which exceed the available appropriation are
rejected until additional appropriations are secured.

The accounting system used by the School District provides interim financial reports which detail year-to-date
expenditures and encumbrances versus the original appropriation plus any additional appropriations made to date.
In addition to imterim financial statements, each administrator and school principal is furnished monthly reports
showing the status of the budget accounts for which they are responsible.

As demonstrated by the statements and schedules included in the financial section of this report, the School Board
continues to meet its responsibility for sound financial management.

General Governmental Funetions — The following schedule presents a comparison summary of general fund, special
revenue funds, debt service and capital projects revenue for the fiscal years ended June 30, 1999 and June 30,
1998. The increase in tuition and fees is the result of revenue collection for special and vocational education. A
change in funding requirements moved revenue from intergovernmental to tuition and fees. Increases in
intergovernmental is also partially a result of in the change in revenue collection for special and vocational education
and increase in special revenue funds received. The increase in customer service is & result of change in
categorization of seli-insurance revenue. The decrease in miscellanecus brings this back in line with previous years.



Last vear’s revenue reflected a refund of $158,000 from workers’ comp that was required 1o be placed in
miscellaneous by the State of Ohio.

Revenue

Taxes

Tuition and Fees

Intergovernmental

Interest

Rent

Extracurricular Activities

Gifts and Deonations

Customer Service

Miscellaneous
Total Revenues

1999
Amount

$§ 24,379,865

845,136
16,622,582
575,776
23,867
424,922
73,638
201,194

112,615
$ 43,259,595

Percent

of Total
56.36
1.95
38.43
1.33
.05
.98
J7
A7
.26
100.60

1998 Percent

Ameount of Total
$ 23,588,224 56.38
618,284 1.48
16,181,327 38.67
591,160 1.4}
25,515 .06
435,472 1.04
51,636 12
124,199 .30
226,960 .54
$ 41,842,777 100.00

Increase/

(Decrease)
$ 791,641
226,852
441,255
(15,384)
(1,648)
{10,550
22,002
76,995
{114,345)

1,416,818

The following schedule presents a summary of general fund, special reveniue funds, debt service fund, and capital
projects fund expenditures for the fiscal years ended June 30, 1999 and June 30, 1998. The increase in
expenditures in 2ll areas is due to 2 three percent (3%) salary increase. The decrease in the Board of Education is
the result of increased expenses in the previous year due to election expense. The increase in transportation expenses
along with & 3% increase in saleries, is the direct result of institution of the BUSTOP program ~ a computer
generated program designed to route and track all bus scheduling.

Expenditures
Current
Instruction
Regular
Special
Vocational
Adult Continuing
Other
Suppert Services
Pupil
Instructional Staff
Board of Education
Administration
Fiseal
Operation and
Maintenance
Transportation
Central Services
Extracurricular Services
Non-Instructional Services
Capital Outlay
Debt Service
Prineipal
Interest

Total Expenditures

1999
Anmount

$ 17,547,349
4,667,489
2,574,877

27,802
143,565

1,923,321
2,938,580
117,511
2,580,603
850,279

4,243,421
1,407,436
19,175
1,057,718
284,624
1,298,498

119,882
2,226

$ 41,804,356

Percent
of Total

42.0
11.2
6.2

0.3

4.6
7.0

6.2
2.0

10.2
3.4

2.5
.07
3.1

0.3

100.0

Major Financial Considerations for 2000 Budget

1998
Amount

$ 16,729,265
4,416,549
2,502,857

14,680
86,659

1,868,599
2,786,043
141,499
2,453,542
822,263

3,902,780
1,139,535
19,369
980,901
276,824
1,305,602

114,612
51,403

$ 39,612,982

Percent
of Total

42.2
11.1
6.3

4.7
7.0
0.4
6.2
21

2.9
2.9
0.1
2.5
0.7
3.3

0.3
o1

100.0

Inerease!
(Decrease)

818,084
250,940
72,020
13,122
56,906

54,722
152,537
(23,988)
127,061

28,016

349,641
267,901
(194)
76,817
7,800
{7.104)

5,270
{49,177}

2,191,374

Most areas of the budget for 2000 will remain constant, with little difference in expenditures or revenue. There will
be no millage increase for the 1999/00 budget. The budget requires no increase in the total property tax rate. Ohio
school districts cannot generate significant additional revenue from taxes except by the vote of the people. A 5.9 mill
levy passed by voters in 1994 will expire in December 1999. On November 3, 1998 the voters elected to replace the
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expiring 5.9 mill levy starting january 2000. Resources of the general fund will be impacted in the future by the
need for additiona! classrooms, additional high school gymnasium facilities and relocation of vocational facilities.

Findlay City Schesls is constantly looking for alternative seurces of funding. The Findlay Trojan Athletic Club and
members of the community have put their efforts together to finance a major renovation to the existing Findlay High
School Weight Training Facility. Donations and pledges totaled nearly $265,000 for the rencvation project. In
looking for other alternative sources of funding, Findlay City Schools approved an exclusive beverage agreement with
Coca-Cola on March 8, 1999 for a $1,000,000 te partially fund the additional classrooms at the high scheol.

The Ohio Supreme Court Ruling on March 24, 1997, declared the current method of school funding unconstitutional,
and as a result the State Legislature enacted several pieces of legislation to address the school funding problem.
House Bill 650 passed in early 1998 makes major modifications and changes to the funding formula for schools. Asa
result of these changes, Findlay City Schools is expecied 1o receive less in state revenue than in previous years. On
the expenditure side, House Bill 412 changes school district’s budgeting and accounting in several ways. School
districts must establish three new funds, categorized as a budget reserve fund, capital and maintenance fund, and a
textbook and instructional materials fund. The funds shall be established by the school by setting aside a portion of
their annual revenues, with a phase in period of three years and full implementation by Fiscal Year 2001 and 2 one
time set aside of 5% of revenues for the budget reserve fund. Ohio Administrative Rule 117-2.23, which phases in
the set-asides for textbook and capital improvements has been medified to reflect the cap of three percent for fiscal
vear 20060 and thereafter.

General Fund Balance - The general fund concluded fiscal year 1999 with a fund balance of $ 4,700,178 which
reflect the districts commitment to fiscal accountability.

Proprietary Operations - The proprietary fund types encompasses both enterprise and internal service funds.
Enterprise funds consisis of food service, uniform school supplies and consumer rotary, while the internal service
fund reflects activities within the Millstream and self-insurance funds.

Enterprise Funds - Enterprise funds account for operations that are financed and operated in a manner similar to
private business enterprises where the intent of the governing body is that the costs {expenses, including depreciation)
of providing goods or services to the general public on 2 continuing basis be financed or recovered primarily through
the user's charges.

Internal Service Funds - Internal service funds account for the financing of goods or services provided by one
department or agency of a government to other departments or agencies on a cost-reimbursement basis. Charges are
intended only to recoup the total cost of such services.

Fiductary Funds - The fiduciary fund types encompasses Expendable Trust Funds and Agency Funds. Expendable
Trust funds include Scholarship Funds and Special Trust Funds. Agency Funds include Student Activity Funds.

Expendable Trust Fund

Scholarship Fund - This fund accounts for local revenues held in a trustee capacity for monies donated to
suppert scholarships to graduating seniors. Scholarship funds carried on the financial books of the School District
have assets totaling $81,710. This represents a slight increase over last fiscal year. The Findlay-Hancock Community
Foundation acts as trustee for scholarships in excess of $1 million that were transferred to them during fiscal year
1998.

Special Trust - This fund accounts for revenues held in a trustee capacity for monies contributed to support

a specific purpese other than scholarships. Total assets for 1999 were $249,203 representing an increase of
$230,707 due to special projects performed at Donnell Stadium.
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Agency Funds
Student Activities Fund - These funds reflect resources that belong to student bodies of the various school

buildings, accounting for sales and other revenue generating activities. Major fund raisers for 1999 included fruit
sales, gift sales, and an ancual bazaar. There were aver 65 individual activity accounts for 1999.

General Fixed Assets - The general fixed assets of the Findlay City School District are used to carry on the main
education and support function of the system and exclude the fixed assets of the Proprietary Fund. The total general
fixed assets at June 30, 1999 were $23,407,015. Such assets are accounted for at historical cost. Depreciation is not
recognized on general fixed assets.

Debt Administration - Fiscal year 1999 saw the district bonded debt free. As of June 30, 1999 the voted debt
margin was $65,174,436 and the unvoted debt margin was $724,160. Interest free asbestos loans totaling
$1,392,088 were outstanding as of June 30, 1999. One capital lease was paid off during fiscal year 1999 with one
remaining with an outstanding lease obligation amounting to $20,745.

Cash Management - The Board has an aggressive cash management program which consists of expediting the receipt
of revenues and prudently investing available cash in obligations collateralized by instruments issued by the United
States Government or the State of Ohic or insured by the Federal Deposit Insurance Corporation. The total amouni of
interest earned was $614,366 for the year ended June 30, 1999, $543,369 being credited directly to the general
fund. The program is particularly successful because of access to daily balances which enables the Board to maintain
minimum balance accounts and invest to the maximum extent.

Protection of the School District's cash and investments is provided by the various federal deposit insurance
corporations as well as by qualified securities pledged by the institution holding the assets. By law, financial
institutions may establish a collateral pool to cover ail public deposits. The face value of the pooled collateral must
equal at least 110 percent of public funds deposited. Collateral is held by trustees including the Federal Reserve
Bank and designated third party trustees of the financial institations.

Risk Management - The School District operates and manages the hospital/medical health benefits, dental benefits,
vision benefits, and prescriptien drug benefits for employees on a self-insured basis. A third party administrator
processes and pays the claims. The health benefits liability is limited by reinsurance that caps the individual liahility
at $100,000 per employee for the fiscal year 1999, The advantages of the self-insurance arrangement include the
School District's holding of the reserves and earning interest on them, as welil as savings on administrative costs. The
control of the plan rests with the School District.

The School District participates in the Northwest Ohio Area Computer Service Cooperative Workers’ Compensation
Group Rating Plan for workers” compensation as established under Ohio Rev. Code Section 4123.29. The premium
is based on a rate of $.00482 per $100 of salaries. The GRP’s business and affaire are conducted by a rwenty-five
member Board of Directors consisting of two representatives from each county elected by s majority vote of all
charter member schools within each eounty plus one representative from the fiscal agency DAS-site. The District
contracts for general liability insurance and life insurance.

Pension Plans - All School District employees are covered by the state-wide School Employees Retirement System of
Ghio (SERS) or the State Teachers Retirement System (STRS). The School District's employer contributiens to both
systems are based on & percentage of employee’s salaries. State law requires the School District to pay the employer
share as determined by each retirement system. The School District's 1999 obligations were $472,862 paid as an
employee portion and $770,906 paid as the employer portion (31,243,768 total) to SERS, and $1,916,645 paid as
an employee portion and $3,095,848 as the employer portion (5,066,323 total) to STRS.

Independent Audit - Provisions of State statute require the Schoel District's financial statements to be subjected to an

annual examination by an independent auditor. Those provisions have been satisfied and the unqualified opinion of
LaVallee and Company, CPA’s effice is included herein.
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The District is required to undergo an annual single audit in conformity with the provisions of the Single Audit Act of
1984 and the U.S. Office of Management and Budget Circular A-133, Audits of States and Local Governments. The
results of the single sudit are published in a separate report.

Pursuant to statute, the State prescribes a uniform accounting system to standardize accounting classification and
financial reporting to all units of local education agencies in Ohio. The School District adopted and has been in
conformance with that system effective with its annual financial report fiscal year 1991.

Awards For Excellence In Financial Reportiog

The Association of School Business Officials International (ASBO) awarded a Cerstificate of Excellence in Financial
Reporting to the Findlay City School District for its Comprehensive Aanual Financial Report for the fiscal year ended
June 30, 1998.

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the Findlay Gity School District for the same report.

In order to be awarded a Certificate of Achievement, a governmental unit must publish an easily readable and
efficiently organized comprehensive annual financial report whose contents conform te each of the programs'
standards. Such report must satisly beth generally accepted accounting principles and applicable legal requirements.

Both the Certificate of Excellence and the Certificate of Achievement are valid for a period of one year enly. We
believe our current report continues to conform to both programs’ requirements, and we are submitting it 1o ASBO
and GFOA to determine its eligibility for another certificate for the year ended June 30, 1999.
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STATE OF OHIO 83 East Broad Street

P.O. Box 1140

OFFICE OF THE AUDITOR o 7 Columbus, Ohio 43216-1140

Jim PETRO, AUDITOR OF STATE Telephone 614-466-4514
800-282-0370

Facsimile 614-466-4490

Board of Education
Findlay City School District
Findlay, Ohio

We have reviewed the independent auditor's report of the Findlay City School District,
Hancock County, prepared by LaVallee & Company, Certified Public Accountants, for the
audit period July 1, 1998 through June 30, 1999. Based upon this review, we have accepted
these reports in lieu of the audit required by Section 117.11, Revised Code. The Auditor of
State did not audit the accompanying financial statements and, accordingly, we are unable
to express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as
reflected by the Ohio Constitution, and the Revised Code, policies, procedures and
guidelines of the Auditor of State, regulations and grant requirements. The Findlay City
School District is responsible for compliance with these laws and regulations.

PETRO
Auditor of State

January 14, 2000



LaVallee & Company

Certified Public Accountants
The CPA. Never under estimate The Value. ™

969 W. North Street
Lima, Ohio 45805 ;
(419)222-1120

Alan L. LaVallee, CPA
Neil J, Reichenbach, CPA

November 12, 1999

Board of Educaiion
Findlay City Schools
Findlay, Ohio

INDEPENDENT AUDITORS' REPORT

We have audited the accompanying general purpose financial statements of the Findlay City School District, as
of and for the year ended June 30, 1999. These general purpose financial statements are the responsibility of the
District’s management. Our responsibility is to express an opinion on these general-purpose financial statements based
on our audit. '

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable 1o financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the general-purpose financial statements are free of material misstatement. An audit includes examining, on 2
test basis, evidence supporting amounts and disclosures in the general purpose financial statements. An azudit also
includes assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall general-purpose financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion,

in our opinion, the general purpose financial statemments referred to sbove presemt fairly, in all material
respects, the financial position of the District, as of June 30, 1999, and the results of its operations and the cash flows
of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles.

In accordance with Governmental Auditing Standards, we have also issued a report dated November 12, 1999
on our consideration of the District’s internal control over financial reporting and our tests of its compliance with cermin
provisions of laws, regulations, contracts, and grants.

Our audit was made for the purpose of forming an opinion on the general-purpose financial statements taken
a8 a whole. The combining and individus! fund and aceount group financial statements and schedules listed in the table
of contents are presented for purposes of additionally analysis and are not a required part of the general-purpose
financial statements of the District. Such information has been subjected 1o the auditing procedures applied in the audit
of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation 1o
the general purpese financial staterments taken as a whole.

We did not audit the data included i the statistical section of this report and therefore express no opinion

Ll gy <P



Findlay City Scheols
Combined Balanee Sheet

All Fund Types and Aecount Groups

Assets and Other Debits:
Asnets:
Equity in Pooled Cask and Cash Equivalents
Cash and Cash Equivalents:
In Segregated Accounts with Fiscal Agents
Receivables: (Net where applicable of allowance
for uncollectables}
Taxes
Intergovernmental
Accounts Receivable
Accrued Interest
Interfund Receivable
Material and Supplies Inventory
Prepaid Items
Restricted Assets:
Cash and Cash Equivalents
Fixed Assets {Net of Accumulated Depreciation}
Other Debits:
Amount to be Provided for Retirement of General

Long-Term Obligations

Toial Assets and Other Debits

Liabilities, Fund Equity and Other Credits:
Liabilities:
Accounts Payable
Acerued Salaries and Benefits
Compensated Absences Pavable
Interfund Payable
intergovernmental Payable
Deferred Revenue
Due to Students
Claims Payable
Capital Leasz Payable
Asbestes Removal Loan Payable
Total Liabilities
Fund Equity and Other Credits:
Investment in General Fixed Assets
Contributed Capital
Retained Eamings: Unreserved
Fund Balance (Deficit):
Reserve for Encumbrances
Reserve for Prepaids
Reserve for Inventory
Reserve for Tax Advances
Reserve for Budget Stabilization
Unreserved /Undesignated

Total Fund Equity and Other Credits

Total Liabilities, Fund Equity and Other Credits

June 30, 1999

Govermmental Fund Types
Special Debt Capital
General Revenue Service Profects

$ 4,703,492 $ 710,969 $ - $ 1.378,913
1,000 - . -
24,599,547 - 97,256 -
30,251 130,425 - -
533,387 6,835 - 1,000,000
61,595 3,569 - 15,732
2,510,964 - - E
67,941 - - -
52,354 - - -
443,418 - - -

$ 33,003,949 $ 851,798 § 97,236 $ 2,394,645
$ 151,090 $ 147,616 3 - $ 187,842
4,174,104 113,185 - -
36,866 - - -

- 188,964 - 1,385,000

688,952 23,852 - -
23,252,759 - 97,256 1,000,000
28,303,771 473,617 97,256 2,572,842
315,456 378,053 - 1,157,342
52.081 - - -
67,941 - - -
1,506,000 - - -
443,418 - . -
2,315,282 128 - (1,335,539)
4,700,178 378,181 - (178,197)
$33,003,949 $ 851,798 § 97,256 § 2,394,645

The accompanying notes are an integral pant of the financial statements.




Fiduciary

Fund Types Account Groups

Proprietary Fund Types  Expendable General General Total
Internal Trust and Fixed Long-Term {Memorandum

Enterprise Service Agency Assets Debt Only}
$ 107,514 $ 986,230 $ 412,851 % - $ - 8§ 8,299,969
- - - - - 1,600
- - - - - 24,696,803
68,608 - - - - 229,284
9,259 19,969 4 - - 1,569,454
1,295 11,758 3,653 - - 97,602
- . - - - 2,510,964
17,496 - - - - 85,437
. - - - - 52,354
- - - - - 443,418
73,173 2831 467 - 23,407,015 - 23,761,655
- - - - 4,748,699 4,748,699
$ 277,345 $ 1,299,424 $ 416,508 $ 23,407,015 $4,748,699 $ 66,496,639
$ 4,746 $ 6,149 5 29,352 8 - $ - 8 526,795
4,692 31,028 98 - - 4,323,107
49,887 42,403 - - 3,014,606 3,143,762
62,000 75,000 800,060 - - 2,510,964
88,274 13,464 1,412 - 321,250 1,137,214
778 - - - - 24,350,793
. - 84,617 - - 84,617
- 730,592 - - - 736,592
- - - - 20,745 20,745
- - - - 1,392,088 1,392,088
210,377 898,636 915,479 - 4,748,699 38,220,677
- - - 23,407,015 - 23,407,015
- 77.280 - - - 77,280
66,968 323,508 - - - 390,476
- - - - - 1,850,851
- - - - - 52.081
- - - - - 67,941
1,506,000
- - - - - 443,418
- - (498,971) - - 480,900
66,968 400,788 (1498,971) 23,407,015 - 28,275,962
$§ 277,345 $ 1,299,424 $ 416,508 $ 23,407,015 $4,748,699 8 66,496,639




Findlay City School District
Combined Statement of Revenues, Expenditares, and Changes in Fund Balances

All Governmental Fund Types and Expendable Trust Funds

for the fiscal year ended June 30, 1999

Revenues:
Taxes
Intergovernmental
Interest
Tuition and Fees
Rent
Extracurricular Activities
Gifts and Donations
Customer Service
Miscellancous
Total Revenues
Expenditures:
Current:
Instruetion
Regular
Special
Vocational
Adult/Continuing
Other
Support Services
Pupil
Instructional Staff
Beard of Education
Administration
Fiseal
Operation and Maintenance
Transportation
Central Services
Extracurricular Activities
Non-Instructional Services
Capital Outlay
Debt Service
Principal
Interest
Total Expenditures
Excess of Revenues Over
{Under) Expenditures
Other Financing Sources (Uses):
Operating Transfers In
Sale of Fized Assets
Operating Transfers Cut
Total Other Financing Sources (Uses)
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses
Fupd Balance Beginning of Year
Increase in Reserve for Inventory
Fund Balance End of Year

The accompanying notes are an integral part of the financial statements.

Governmental Fund Types

Special Debt Capital

General Revenue Service Projects
$ 24,271,803 $ - $ 108,062 8 -
14,342,639 2,075,258 - 204,685
513,369 16,707 - 15,700
845,136 - - -
18,469 - - 5,398
- 424,922 - -
50 20,161 - 53,427
201,194 - - -
48,509 64,106 - -
40,271,169 2,601,154 108,062 279,210
16,701,247 514,528 - 331,574
4,133,119 534,370 -
2,382,456 192,421 -
- 27,802 - -
143,565 - - -
1,776,873 146,448 - -
2,400,937 537.643 - -
117,511 - - -
2,569,290 11,313 - -
832,979 17.300 - -
4,235,864 - - 7.557
1,407,436 - - -
12,735 6,440 . .
587,564 470,154 - -
- 284,624 - -
10,000 - - 1,288,498
11,820 - 108,062 -
2,226 - - .
37,325,622 2,743,043 108,062 1,627,629
2,945,547 (141,889 - {1,348,419)
- - - 1,000,000
1,476 - .
{1,000,000) - - .
(998,524 R - 1,000,000
1,947,023 (141,889) - (348,419)
2,740,998 320,070 - 170,222
12,157 - . .
$ 4,700,178 $ 378,181 & - $ (178,197




Fiduciary

Fund Types

Expendable
Trust

8 -
2,938
2,995

445,598

27,403
95,830

862,809

24,936

1,373

1,015,638

(570,040)

{570,040)
71.069

$ (498,971)

Totuls

{(Memorandurm
Only)

$ 24,379,865
16,625,520
578,771
845,136
23,867
424,922
513,303
201,194
112,615
43,705,193

17,574,752
4,763,319
2,574,877

27,802
143,565

1,923,321
2,941,867
117,511
2,580,603
850,279
5,106,230
1,407,436
44,111
1,057,718
284,624
1,299,871

119,882
2,226
42,819,994

885,199

1,000,000
1,476
(1,000,000)
1,476

886,675
3,502,359
12,157

$ 4,401,191



Findlay City Scheol Districy
Combined Statement of Revenues, Expenditures and Changes in Fund Balances

Budget (Non-GAAP Basis) and Actusl

Al Governmental Fund Types and Expendable Trust Funds
For the fiscal year eaded June 30, 1999

Revenues:
Taxes

Intergovernmental
Interest

Tuition and Fees

Rent

Extracurricular Activiies
Gifts and Donation
Customer Service
Miscellaneous

Total Revenmes

Expenditures:
Current:
Instruction
Regular
Special
Vocational
Adult/Continuing
Other
Support Services
Pupils
Instructions! Staff
Beoard of Education
Administration
Fiscal
Operation and
Maintenance
Pupil Transportation
Central Services
Nen-Instruetional Services
Extracurdcular Activities
Capital Outlay
Debt Service
Principal
Interest

Total Expenditures
Excess of Reveaues Over
(Under) Expenditures

Other Financing Sources and (Uses):
Operating Transfers In
Proceeds for Sale of Fixed Assets
Refund of Prior Year Expenditures
Advances In
Operating Transfers In
Befund of Prior Year Receipts
Advances Cut

Total Other Financing Sources (Uses)

Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses

Fund Balances Beginning of Year
Prior Year Encumbraneces Appropriated

Fund Balances End of Year

The accompanying notes arc an integral part of the financial statements.

G 2} Fund
Yariance
Revised Favorable
Budset Aectual {Unfavorable}
$22,876,938 $23,665,923 & 788,985
13,255,803 13,922,730 666,927
450,000 562,121 112,121
906,000 784,219 {121,081)
15,000 20,100 5,100
1,000 50 (950)
260,000 255,574 {4,426)
5,000 12{342 7,342
37,769,741 39,223,759 1,454,018
16,629,100 16,601,054 28,046
4,105,304 4,089,708 15,596
2,389,923 2,388,364 1,559
149.00(; 147,590 1,410
1,776,256 1,774,346 1,910
2,077,935 2,065,262 12,673
133.680 130,353 3,327
2,558,441 2,545,221 5,220
842,223 841,006 1,217
4,647,959 4,472,604 175,355
1,435,387 1,427,506 7,881
12,402 12,387 15
592.262 591,353 K09
10,000 10,000 -
11,820 11.820 -
2,226 2,226 -
37,365,918 37,110,800 255,118
403,823 2,112,959 1,709,136
6,000 1,476 {4,524)
3,000 46,412 43,412
200,000 202,090 2,090
{1.000,000) (1,000,000) .
{2,450,000) {2,536,064) (86,064)
(3,241,000) (3,286,086) {45,086)
(2,837,177 (1,173,127 1,664,050
5,719,158 5,712,158 -
230,407 230,407 -
$ 3,112,388 $ 4,776,438 8 1,664,050




Special Reveoue Funds Debt Service Fund

Variance Variance
Revised Favorable Revised Favorable

Budagsts Actual {Unfavorable) Budget Actual {Unfavorable)

$ - 8 - 8 - $ 108,062 $ 108.062 $ -

2,166,293 1,976,909 (189,384) - - -

6,023 17,573 11,550 - - -

450,600 426,524 {23,476) - - -

- 14,599 14,599 - - -

75,000 61,748 (13,252) - . .

2,697,316 2,497,353 {199,963) 108,062 108,062 -

630,445 612,213 18,232 - - _

594,630 594,630 - - - -

193,014 193,014 - - - .

31.424 31,424 - - . -

178,651 178,651 - - - -

629,315 629,315 - - - .

18,266 13,266 . ) : -

17,654 17,654 - - - -

7,711 7.711 : : I N

426,425 426,425 - - - .

503.11¢ 494,392 2,718 - - .

- - - 108,062 108,062 -

3,225,645 3,198,695 26,950 108,062 108,062 -

{528,329) {(701,342) (173,013) - - -

- 25 25 - - -

- 188,964 188,564 - - -

21} {21) - . - -

. (151.990) (151.990) ) : . .

(21) 7 36,978 36,999 - - -

{528,350) (664,364) {136,014} - - .

193,151 193,151 - - - -

657,462 657,463 - - - -

B 322,264 £ 186,250 $(136,014) $ - 8 - 8 -

{continued}



Findlay City School District
Combined Statement of Revenues, Expenditures and Changes in Fund Balanees
Budget (Non-GAAP Basis) and Actual
All Governmental Fund Types and Expendable Trust Funds (Coutinued)
For the fiscal year ended June 30, 1999

Capital Projects

Variance
Revised Favorable
Budget Aectual {Unfavorable}
Revenues:
Taxes $ - $ - $ -
Intergovernmental 186,703 204,685 17,982
Interest 1,000 2,366 1,366
Tuitiers and Fees - - -
Rent 10,000 5,398 (4,602)
Extracurricular Activities - - -
Gifts and Donation 250,000 53,427 {196,573)
Customer Service - - -
Miscellaneous - - -
Total Revenues 447,703 265,876 {181,827)
Expenditures:
Cuarent:
Instruction
Regular 410,596 384,217 26,379
Special - - N
Vocational - - .
Adult/Continuing - - -
Other - - -
Suppert Services
Pupils . - -
Instructional Staff - - .
Board of Education - - -
Administration - - -
Fiacal . . .
Operation and
Maintenance 33,931 24,177 9,754
Pupil Transportation - - .
Central Services . . .
Non-Instructienal Services - - .
Extracurricular Activities T - - -
Capital Outlay , 2,575.602 2,446,726 128,876
Debt Service '
Principal . . .
Interest - 7 - .
Total Expenditures 3,020,129 2,855,120 165,009
Excess of Revenues Over
{Under) Expenditures (2,.572,426) (2,589,244 {16,818}
Other Financing Sources and (Uses):
Operating Transfers In 2,000,000 1,000,000 {1,600,000)

Proceeds for Sale of Fixed Assets - - -
Refund of Prior Year Expenditures - - -
Advances In - 1,385,000 1,385,000
Operating Transfers Out - - -
Refund of Prior Year Receipts - - -
Advances Out - - -
Total Other Financing Sources (Uses) 2,000,000 2,385,000 385,000

Excess of Revenues and Other Finaneing
Sources Over (Under) Expenditures and

Other Financing Uses (572,426) (204,241) 368,182
Fund Balances Beginning of Year 32,843 32,843 -
Prior Year Encumbrances Appropriated 209,760 209,760 -
Fund Balances End of Year $ (329,823) $ 38,359 % 368,182

The accompanying notes are an integral part of the financial statements.



Expendable Trust

——  Totals (Memorandum Only)

Variance Variance
Revised Favorable Revised Favorable

Budgets Actual {Unfavorable} Budget Actual {Unfavorable)
$ - - $ - $ 22,985,000 % 23,773,985 $ 788,985
2,938 2,938 - 15,611,737 16,107,262 495,525
36,832 387 (36,445) 493,855 582,447 88,592

- - - 906,000 784,919 {121,081)

- - - 475,000 452,022 {22,978)

. - - - 14,599 14,599

342,770 442,330 99,560 593,770 510,406 {83,364)

- - - 260,000 255,574 {4,426)

- - - 80,000 . 7747,{)9{) {5,910

382,540 445,655 63,115 41,405,362 42,555,304 1,149,942
32,204 27,467 4,737 17,702,345 17,624,951 77.394
GG, 204 98,226 978 4,799,138 4,782,504 16,574

- - - 2,582,937 2,581,378 1,559

- - - 31.424 31.424 -

- - - 149,000 147.590 1,410

7.046 - 7,046 1.961,953 1,952,997 8,956
10,000 3,213 6,787 2,717,250 2,697,790 19,460

- - - 133,680 130,353 3,327

- - - 2,563,707 2,558,487 5,220

- - - 859,877 858,660 1,217

926,750 922,991 2,759 5,608,640 5,420,772 187,868

- - - 1,435,387 1,427,506 7,881

80,484 27.602 52,882 100,597 47,700 52,897

- - - 426,425 426,425 -

- - - 1,095,372 1,085,745 9,627

1,373 1,373 - 2,586,975 2,458,099 128,876

- - - 119,882 114.882 -

- - - 2,226777 _ 2,22(? -
1,157,061 1,081,872 75,189 44,376,815 44,354,549 522,266
{774,521) (636,217) 138,304 (3,471,453) (1,799,245) 1,672,208
- - - 2,600,660 1,000,000 (1,000,000)

- - - 6,000 1,501 {4,499)

- - - 3,000 235,376 232,376

700,000 800,000 100,000 900,000 2,387,000 1,487,090

- - - (1,000,000) {1,000,600) -

(2,423 {2,423) - {2,444 {2,444) -

- {10,000) (10,000} 2,450,000) (2,698,054) (248,054}

697,577 787,577 90,000 {543,444) (76,531} 466,913
(76,944 151,360 228,304 (4,014,897 {1,875,776) 2,139,121
81,438 1,438 P 6,026,590 6,026,590 -
13,003 13,003 ~ 1,110.633 1,110,633 -

$ 17,497 $ 245,801 $§ 228,304 $ 3,122,326 $ 5,261,447 $ 2,139,121

{end)



10

Operating Bevenues:
Sales

Tuition and Fees

Charges for Services

Total Operating Revenues
Operating Expenses:
Salaries and Wages

Fringe Benefits

Contracted Services
Materials and Supplies
Depreciation

Claims

Other Operating Expenses
Tatal Operating Expenses
Operating Income (Loss)
Non-Operating Revenuces:
Qperating Granis

Denated Commeodities
Interest

Teotal Non-Operating Revenues
Income (Loss) Before Operating Transfers

Operating Transfers In
Net Income (Loss)

Retained Earnings Beginning of Year
Coniributed Capital Beginning of Year
Contributed Capital End of Year

Total Fund Equity End of Year

Findlay City School District

Combined Statement of Reveaues, Expenses, and Changes in Fund Equity
All Proprietary Fund Types

For the fiscal year ended June 30, 1999

Enterprise

$ 1,084,830
59,592
1,144,422

445,807
172,137
711,730
278,085

8,613

16,621

1,632,993
{488,571)

439,280
71,240
5,657

516,177

27,606

27,606
39,362

§ 66,968

The accompanying notes are an integral part of the financial statements.

Totals
Internal Memorandum

Service Onlyj
$ - $ 1,084,830
530,417 530,417
2,719,640 2,779,232
3,250,057 4,394,479
417,030 862,837
39,307 211,444
388,522 1,100,252
97,151 375,236
79,803 88,416
2,468,707 2,468,707
15,091 31,712
3,505,611 5,138,604
(255,554} (744,125)
35,596 474,876
- 71,240
65,340 70,997
100,936 617,113
{154,618) (127,012
{154,618) 127,012)
478,126 517,488
77,280 77.280
77,280 77.280
$ 400,788 $ 467,756




Findiay City School Distriet
Combined Statement of Cash Flows

AR Proprietary Fund Types

For the fiscal year ended June 30, 1999

Increase {Decrease) in
Cash and Cash Equivalents:
Cash Flow from Operating Activities
Cash Received from Customers
Cash Received from Tuition Payments
Cash Payments to Suppliers for Goods and Services
Cash Paymenis to Employees for Services
Cash Payments for Employee Benefits
Net Cash Provided by Operating Activities
Cash Flows from Non-Capital Financing Activities
Operating Grants Received
Short Term Loans from Other Funds
Fund Transfers Received
Net Cash Provided by
Non-Capital Financing Activities
Cash Flows from Capital and
Related Financing Activitics
Acquisition of Capital Assers
Net Cash Used in Capital
and Related Financing Activities
Cash Flows from Investing Activities
Interest

Net Cash Provided by Investing Activities
Net Increase (Decrease) in Cash
and Cash Equivalents
Cash and Cash Equivalents Beginning of Year

Cash and Cash Equivalenis End of Year

Reconciliation of Operating
Income to Net Cash Provided by
Operating Activities

Operating Income {Lass)

Adjustments 1o Reconcile Operating
Income to Net Cash Provided by
Operating Activities

Depreciation

Donated Commodities Used During Year

Changes in Assets and Liabilities

Decrease in  Accounts Receivable

(Increase) in Material and Supplies Inventory

Increase! (Decrease) in Accounts Payable

Increase/{Decrease) in Accrued Salaries and Wages

Increase in Compensated
Absences Payable

Increase in Claims Payable

Increase/{Decrease) in Deferred Revenue
Total Adjustments

Net Cash Provided by
Operating Activities

The accompanying notes are an integral part of the financial statements,

Totals
Internal {Memorandum
Enterprisc Service Only)

$1,143,338 $ 2,757,739 $ 3,903,077
. 498,509 498,509
{958,999) (2,912,164) (3,871,163)
(450,291) (346,655) (796,946)
(142,917 {84,070) (226,987)
{406,869) (86,641) {493,510)
370,672 37,562 408,234
62,000 75,000 137,000
(15,000 . (15,600)
417,672 112,562 530,234
(3,737) {70,761) (74,498)
(3,737) (70,761) {74,498)
5,573 67,323 72,996
5,573 67,323 72,896
12.639 22,483 35,122
94,875 963,747 1,058,622

$ 107,514 3 986,230 $ 1,093,744
$ (488,571 $ (255,554) $ (744,125)
8,613 79,803 88,416
71,240 - 71,240
916 6,189 7,105
{1,634) - {1,634}
(21,461) 2,478 (18,933
(6,029) 12,031 6,002
30,748 11,729 42,477

- 54,829 54,829

(691) 1,854 1,163
81,702 168,913 250,615

$ (406,869 $ (86,641 $ (493,510




Findlay City Schiool District

Combined Statement of Revenues, Expenses, and Changes in Fund Equity -

Budget (Non-GAAP Basis) and Actual

Al Proprietary Fund Types
For the fiscal year ended Juae 30, 1999

Proprietary Funds Types
Enterprise Funds
Yariance
Revised Favorable
Budget Actual {Unfavorable)
Revenues
Tuitien and Fees $ - E - 8 -
Sales 1,114,200 1.145.338 31.138
Charges for Services - - -
Onecrating Grants 523.338 370.672 (152.666)
interest 2.500 5.731 3.23%
Other - - -
Total Revenues 1,640,038 1,521,741 (118,297}
Expenses
Salaries 508,087 450,291 37.796
Fringe Benefits 142.917 142,917 -
Contracted Services 678.838 661.235 17.603
Materials and Supplics 321,699 292,051 29.648
Capital Quilay 3.900 2.882 1.018
Other 19,803 16,621 3,272
Total Expenses 1,675,334 1,565,997 109,337
Excess of Revenues Qver
{Under) Expenses {(35,296) (44,256) {8,960)
Other Financing Soureces and (Uses):
Advances In - 62,000 62,000
Other - - -
Advances Out - {15,000) {15,000)
Total Other Financing Sources (Uses) - 47,000 47,000
Excess of Reveries and Other Financing
Sources Over (Under) Expenses and
Other Financing Uses {35,296) 2,744 38,040
Fund Fquity Beginning of Year 78.203 78.203 -
Prior Year Encumbrarices Appropriated 16,498 16,498 -
Fund Equity End of Year $ 59,405 $ 97,445 $ 38,040

The accompanying notes are an integral part of the financial statements.
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Internal Service Funds

Totals (Memorandum Only)

Variance Yariance
Revised Favorable Revised Favorable
Budgets Actual {Unfaverable) Budgel Actual {(Unfavorable)
$ 579.884 $ 498,509 $ (813715 $§ 579.884 $ 498.509 $ (BL.375
- - - 1,114,200 1,145.338 31.138
3.120.000 2.719.535 {400,465} 3.120.600 2.719.535 {400.465)
45.000 37.562 {7.438 568.338 408.234 (160,104}
43.500 67.497 23.997 46.000 73.228 27.228
43,500 38,203 {5,297 43,500 38,203 {5,297)
3,831,884 3,361,306 (470,578) 5,471,922 4,883,047 {538,875)
369.065 346.655 22410 877.152 796.946 80.206
86.472 84.070 2,402 229,389 226,987 2.402
463.643 389.345 74.298 1.142.481 1.050.580 91.901
114.335 104.528 9.807 436,034 396,579 39455
122.229 70.864 51.365 126.129 73.746 52.383
2,985,141 2,451,989 533,152 3,005,034 2,468,610 536,424
4,140,885 3,447,451 693,434 5,816,219 5,013,448 802,771
{309,001) (86,145) 222,856 (344,297) {130,401) _ 213,896
672 75,000 74,328 672 137.000 136.328
1,500 - (1,500) 1.500 - {1.500)
{34,566) - 34,966 ___M {15,000} 18,566
(32,394) 75,000 107,394 (32.394) 122,000 154,394
{341,3295) (11,145) 330,250 {376,691} (8,401} 368,290
960.086 560.086 - 1.038.289 1.038.289 -
3,488 3,488 - 19,986 19,986 -
$ 622,179 $ 952,429 $ 330,250 $ 681,584 $1,049,874 § 368,250
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Findlay City School District

Notes to the General Purpose Fionancial Statements

June 30, 1999

Note 1 - Description of School District, Reporting Entity, Basis of Presentation, and Summary of Significant

The District operates under a
locally elected, five-member Board
and provides educational services
as authorized by its charter or
further mandated by state and/er

federal agencies. The Board
controls the District's fifteen
instructional facilities and one

support f{acility staffed by 469
certified teaching personnel, 224

This report includes all activities
considered by management to be part
of the scheol by virtue of the
Governmental ~ Accounting  and
Financial Reporting Standards.

The reporting entity consists of (g) the
primary government, (b) organizations
for which the primary government is
financially accountable, and {(¢) other
organizations for which the nature and
significance of their relationship with
the primary government are such that
exclusion would cause the reporting
entity's financial statements to be
misleading or incomplete.

The definition of the reporting entity
is based primarily on the notion of
financial accountsbility. A primary
government is financially accountable
for the crganizations that make up its
legal entity. It is also financially
accountable for legally separate
organizations if its officials appoint a
voting majority of an organization's
governing body and either it is able to
impose its will on that organization or
there is 2 potential for the
organization to provide specific
financial benefits to, or to impose
specific financial burdens on, the

14

Accounting Policies

non-certified support personnel and
33 administrators.

The District i located in a prosperous
community consisting of residences
and significant office and retail
commercial development. The
current enrollment for the District is
6,386. The District operates nine
elementary schools, three middle

Financial Reporting Entity

primary government. A  primary
government may also be financially
accountable for
organizations  that  are
dependent an it.

fiscally

A primary government has the ahility

governmental

schools, a vocational center, and a high
school.

The accounting and reporting policies of
the School District, which conform 1o
generally accepted accounting principles
for school districts, are regulated by the
Ohio State Auditer's Office. The
District's significant accounting policies
are described belew.

government that they are reported in a
marmner similar 0 the balances and
transactions of the primary government
itself (this method is known as

blending}.
Management believes the financial
statements included in this report

to impose its will on an organization if
it ecan significantly influence the
programs, projects, or activities of, or
the level of services performed or
provided by, the organization. A
financial benefit or burden
relationship exists if the primary
government (a) is entitled 1o the
organization's resources; (b) is legally
obligated or has otherwise assumed
the obligation to finance the deficits
of, or provide financial support to, the
organization; or (¢} is obligated in
some manner for the debt of the
organization,

The financial statements of the
reporting entity allow the users to
distinguish between the primary
government and its compenent units.
Most component units are included in
the financial reporting entity by
discrete presentation {one primary
government). Some component units
are so intertwined with the primary

represent all of the funds and account
groups of Findlay City School District
over which the District is financially
accoutitable.

The following activities are included
within the reporting entity:

Parochial School - Within the city
boundaries, St. Michael's Elementary
and Primary and Heritage Christian
Schools are operated. Current state
legislation provides funding to state
chartered parochial schools by the
Treasurer of the School District, as
directed by the parechial school. Si.
Michael's Elementary and Primary fall
inte this category. The accounting of
the parochial school operaticns from
federal and state funding is reflected
as  Special Revenye Funds of the
Schoel District as required by Ohio
law.



Findlay City Sehool District

Notes to the General Purpose Financial Statements (Continued)

The School District is associated with
ore jointly governed organization and
one public entity risk poal. The jointly
governed  organmization is  the

The accounting policies of the District
conferm to  generally accepted
mccounting principles (GAAP) as
applicable to governments.

The financial transactions of the
District are recorded in individual
funds and account groups. The
various funds and account groups are
reported by fund type in the general
purpose financial statements. Amounts

in the “total--memorandum only"
columns in the general purpose
financial statements represent a

summation of the combined financial
staternent line items of the fund types
and account groups and are presented
only for analytical purposes and do
not represent generally accepted
accounting principles, The summation
includes fund types and accoumt
groups that use different basis of
actounting, interfund transactions that
have not been eliminated, and the
captions "amounts te be provided,"
and "amount available™ which do not
represent  assets. Consequently,
amounts shown in the 'total-
memorandum only" columns are not
comparable to a consolidation and do
not represent the total resources
available or total revenues and
expenditures/expenses of the District.

Measurement Foeus and Basis of
Accounting - Governmental and
Fiduciary Fund types are accounted
for on the madified accrual basis of
accounting. Under the modified
accrual basis of accounting revenues
are recognized when susceptible to

Financial Reporting Entity {Continued)

Northwest Ohio  Area Computer
Services Cooperative as discussed in
Note 16 - Joimly Governed
Organizations. The public entity risk

Basis of Presentation

accrual (e, whean they are
"measurzble and available™).
"Measurable" means the amount of
the transaction can be determined
and "available" means collectible
within the current period or soon
enough thereafier to pay liabilities of
the current period. The government
considers afl revenues available if they
are collected within 60 days after year
end. Revenue items, which are
susceptible to scerual and therefore
are recorded as receivable, include
investment income amd reimbursable-
type grants.  Expendifures are
recognized when the related fund
liability is incurred, with the exception
of accumulated unpaid employee
compensation which is net payable
from current expendabie (financial
resources and general long-term
obligation principal and interest which
is reported when due or when
amoumts have been accumulated in
the debs service fund for payments to
be made early in the following year.

Proprietary Funds are accounted for
on the accrual basis of accounting,
Their revenues are recognized in the
pericd earned and expenses are
recognized in the period incurred.
Proprietary funds' unbilled services
receivable is recognized as revenue in
the period when the service is
provided. Proprietary funds do not
follow FASB Pronouncements issued
after November 30, 1989 unless
specified by GASB.

pool is NOACSC Workers’
GCompensation Group Rating Plan as
discussed in Note 18 - Group
Purchasing Pool.

The District uses the following fund
categories, fund types, and account

groups:

Governmental Fund Types:
Governmental fund types use the flow
of current financial resources
measurement focus and the modified
accrual basis of accounting. Unly
current assets and current liabilities
are generally included on their
balance sheet. Their operating
statements present sources (revenues
and other finaneing sources) and uses
(expenditures and other financing
uses) of "available spendable
respurces” during 8 period.

General Fund - the general operating
fund of the District; used to account
for all revenues and expenditures
except those required to be accounmed
for in another fund.

Special Revenue Funds - used to
account for revenue from specific
sources {other than major capital
projects) which require separate
accounting  because of legal
restrictions requiring that expenditures
e for specified purposes.

Debt Service Fund - to account for the
accurnulation of resources for, and the
payment of, general long-term debt
principal and interest.

Capital Projects Fund - used to
account for revenues and
expenditures related to the acquisition
or construction of major capital

15



Findlay City School Distriet

Notes to the General Purpose Financial Suatements (Continued)

facilities (other than those financed by
proprietary funds).

Proprietary Fund Types:
Proprietary funds are accounted for
on the flow of economic resources
measurement  focus and use the
accrual basis of accounting. All assets
and all liabilities (whether current or
non-current) associated with their
activity are included on their balance
sheets. Their reported fund equity is
segregated into comributed capital
and retained earnings components.
Proprietary fund measurement focus
is upon determination of net income,
financial position and cash flows.

Enterprise Funds - used to account for
operations where the intention is to
finance such operations primarily
through user charges, or to where the
District has decided that the periedic
determination of revenues, expenses
and net income is apprapriate.

The budgetary process is prescribed
by provisions of the Ohio Revised
Code and entails the preparation of
budgetary documenis within  an
ostablished time-table. The major
decuments prepared are the tax
budget, the certificate of estimated
resources, and the appropriation
resalution, all of which are prepared
on the budgetary basis of accounting.
The certificate of estimated resources
and the appropriations resolution are
subject to amendment throughout the
year with the legal restriction that
appropriations cannot exceed
- estimated resources, as certified. All
Funds except Agency Funds are
required to be appropriated and

16

Basis of Presemation (Continued)

Internal Sevice Funds - used (o
account for the financing of goods or
services provided by one department
or agency to other departments or
agencies of the District, er to other
governments.

Fiduciary Fund Types:

Expendable Trust - used to account for
assets held by a governmemal unit in
a trustee capacity as an agent for
individusls, private organizations or
other governmental units with specific
trust agreements as to how the funds
will be dishursed.

Expendable Trust Funds  are
accounted for in essentially the same
manner as governmental fund types
since the measurement focus is upon
determination of changes in financial
position, rather than upon net income
determination.

Agency Fund - used to account for
assets held by the District as an agent

Budgetary Process

budgeted by Ohio Law. The primary
level of budgetary control is at the
function, object level within each
fund. Budgetary modifications may
only be made by resolution of the
Board of Education.

Tox Budget - A budget of estimated
revenue  and  expenditures s
submitted t© the Hancock County
Budget Commission by January 20 of
each year, for the period July 1 w0
June 30 of the following year.

Estimated Resources - The Hancock
County Budget Commission
determines if the budget substantiates
a need to levy all or part of previcusly

for individuals, private organizations,
other governments, or cther funds,

Account Groups: Account groups are
used to establish accounting control
and accountability for the District's
genersat fixed assets and general long-
term debt.

General Fixed Assets - used 1o account
for capital assets used in general
government operations with a useful
life of greater than one year {other
than those accounted for in
Proprietary Funds).

General Long-Term Debt - used to
acconnt for all long-term obligations of
the District, except for those
accounted for in Proprietary Funds.
These obligations are secured by the
credit of the District as a whole and
are payable from general government

resources or assessments against
property owners,
authorized taxes and  reviews

estimated revenue. The Commission
certifies its actions to the district by
March 1. As part of this certification,
the district receives the official
certificate  of estimated resources,
which states the projected revenue of
each fund. Prior to June 30, the
district must revise its budget so that
the total contemplated expenditures
from any fund during the ensuing
fiscal year will not exceed the amount
available as stated in the certificate of
estimated resources. The revised
budget then serves as the basis for the
annual appropriation measure. On or
about July 1, the certificate of
estimated resocurces is amended to



Findlay City School Distriet

Notes 10 the General Purpose Financial Statements (Continmed)

include any unencumbered balances
from the preceding year. The
certificate may be further amended
during the year i s new source of
revenue is identified or actual receipts
exceed current estimates. The
amounts reported on the budgetary
statement reflect the amounts in the
final amended official certificate of
estimated resources issued during the
year.

Appropriations - A temporary
appropriation resolution fo control
expenditures may be passed on or
about July 1 of each year for the
period of July 1 to September 30. An
annual appropriation resolution must
be passed by October 1 of each year
for the period July 1 to June 30. The

appropriation resolution fixes
spending authority at the fund,
function, abject level. The
appropriation resolution may be

amended during the year as new
information  becomes  available,
provided that total fund
appropriations do not exceed current
estimated resources, as certified by
the Budget Commission. The
allocation of appropriations among
functions within 2 fund may be
medified during the year by a

Budgetary Process (Continued)

resolution of the Board of Education.
Several supplemental appropriation
resolutions were legally enacted hy
the Board of Education during the
year. The budget figures which
appear in the statement of budgetary
comparisons  represent the final
appropristion amounts including all
amendments and medifications.  All

supplemental  appropriations  were
insignificant  changes within the
various functious.

Encumbrances - As part of formal
budgetary control, purchase orders,
contracts, and other commitments for
the expenditure of monies are
encumbered and recorded as the
equivalent of expenditures on the non-
GAAP budgetary basis in order 1o
reserve that portion of the applicable
appropriation and to determine and
maintain legal compliance. On the
GAAP basis, encumbrances
outstanding at year end are reported
as reservations of fund balances for
subsequent vear expenditures.

Lapsing of Appropriations - At the
close of each year, the unencumbered
balance of each appropriation reverts
to the respective fund from which it
was appropriated and becomes

subject to future appropriations. The
encurnbered appropriation balance is
carried forward 1o the succeeding
fiscal year and need not bhe

reappropriated.

The District's budget (budget basis)
accounts for certain transactions on a
basis which differs from generally
accepted accounting principles (GAAP
basig). The major differences between
the budget basis and the GAAP basis
are that:

1t Revenues are recorded when
received in cash fer budget
purposes as opposed to when

susceptible to accrual for
GAAP purposes.

{2 Expenditures are recorded
when paid in cash or

encumbered for  budget
purposes as opposed to when
the liability is incurred for
GAAP purposes.

An analysis of the difference in fund
balances for governmental fund types,
expendable trust funds and
proprietary fund types at June 30,
1999, as determined under the GAAP
basis and budget basis foflows:

7



Findlay City School Distriet

Notes to the General Purpose Financial Statements (Coutinued)

Budgetary Process (Continued)

Special
General Reverme Delx Capital Expendable
Governmentzl $4,700,178 $378181 8 $ (178,197 $ 458,97
GAAP Basis
Adjusiments for GAAP basis
Basic Differences
Accrued reverues'
Prepaid expenses
June 30, 1999 (27,856,039 (140,829 07256 (1,015,732 (2635
Acerued expendinires/deferred
Revenue a Jure 30, 1999 28303,771 473,617 97,256 2,572,842 820,884
Fair Vakie of Irvesiment Adjusirrent 5,731 - - -
Encurrbrances oustanding &

Jure 30, 1999 (Budget Basiy 741 524,119 (1,340,554 @2477)
Budget Basis $4.776438 $1896:250 - I §. 38350 £245.001
Proprietary Fund Types

Trtermal
Enterprice Service
GAAP Basis 866,968 $400,768
Net Adjusimert for Revenue Accrusls 96658 BLTZY
Cornmodities Receved {71,240 -
Net Adusirment for Expense Accruale 210,377 898,636
Comrodities Used 71,240 -
Depreciation Experse Fived Asots Net (73,173 (281,467
Encumbrances Qutstanding o
June 30, 1999 (Budget Basg) (0,09 @300
Budget Basis $97.445 $962420

Equity in Pooled Cash, Cash Equivalents and Investments

Cash resources of the individual
funds, except as specifically stipulated
by resolution, are pooled and
invested. Revenues realized from
these investments are bignnually
distributed to the individual funds
Cash includes amounts in demand

18

deposits as  well as  short-term
investments with a maturity date
within one vear of the date acquired
by the government and consist of U.S.
Treasury Notes.

State statites authorize the
government to invest in obligations of
the U.8. Treasury, repurchase
agreements, bonds of sub-divisions of
the State of Ohio and the State
Treasurer's Investment Pool.



Fiandlay City School Distriet

Notes to the General Purpose Finaneial Statements (Continued)

Inventories of governmental funds are
stated at cost while inventories of
proprietary funds are stated at the
lower of cost or market. For all funds,
cost is determined on a first-in, first-
out basis. Inventory in governmental
funds consists of expendable supplies.
The cost of inventory items are
recorded as an expenditure in the
governmemtal fund  types when

Prepaid items and the portion of the
fund balance reserved for prepaid
items represent the portion of

General Fixed Assets Account Group -
General Fixed Assets are capitalized
at cost {or estimated historical cost)
and updated for the cost of additions
and retirements during the year in the
General Fixed Assets Account Group.
Contributed fixed assets are recorded
at their fair market values as of the
date donated. The District follows the
policy of not capitalizing assets with a
cost of less than $1,000. No

During the course of normal
operatiens, the District has numerous
transactions between funds, including
expenditures and  transfers  of

Vacation benefits are accrued as a
liability as the benefits are earned if
the employees’ rights to receive
compensation are attributable to
services already rendered and it is
probable that the School District will
compensate the employees for the
benefits through paid time off or some
other means. Sick leave benefits are

Inventory

purchased and as an expense in the
proprictary fund types when used.
Reported material and  supplies
inventory is equally offset by a fund
balance reserve in the governmental
funds which indicates that it does not
constitute available spendable
resources even though it is a
component of net current assets.

Prepaid ltems

insurance policy payments spplicable
to future accounting perieds. These

Fixed Assets and Depreciation

depreciation is recognized for assets in
the General Fixed Assets Account
Group.

Proprietary Funds - Property, plant,
and equipment reflected in the
Proprietary Funds are stated at
historical cost {or estimated historical
cost) and updated for the cost of
additions and retirements during the
year. Contributed fixed assets are

Interfund Transactions

resources to  provide  services,
construct assets, and service debt.
The classification of amounts recorded
as subsidies, advances, or equity

Compensated Absences

accrued as a liability using the
termination payment method. An
accrual for earned sick leave is made
to the extent 1. is probable that
benefits will result in termination
payments. The liability is an estimate
based on the Schoel District’s past
experience of making termination
payments.

Inventories of proprietary funds
consist of donated food, purchased
food, and school supplies held for
resale and are expensed when used.
Revenue is recognized for donation
commodities when used. The donated
commodity inventory is recognized as
deferred revenue.

amounts represent the June 30, 1999
prepaid balances.

recorded at their fair market values as
of the date donated. Depreciation has
been provided on a straight-line basis
for all property. The following are the
estimated useful lines by major class of
depreciable assets:

Buildings 40 Years

Furniture and Equipment

6-20 Years
Vehicles 4 -5 Years

contributions is based on the intent of
the District at the time of the
transaction

For governmental funds, the current
portion of wunpaid compensated
absences i the amount expected to be
paid using expendable available
resources. These amounts are
recorded in the account “compensated
absences payable” in the fund from
which the employees who have
accumulated unpaid leave are paid.

19



Findlay City School District

Notes to the General Purppse Financial Statements (Continued)

The remainder is reported in the
general longterm debt account

In general, governmental fund
payables and accrued liabilities are
reported as obligations of the funds
regardless of whether they will be
liquidated with current resources.
However, claims and judgments,
compensated gbsences, contractually
required pension contributions, and
special termination benefits that will
be paid from governmental funds are
reported as a liability in the general
long-term debt account group to the
extent that they will not be paid with
current available expendable

Reserved Fund Balances indicate
that portion of fund equity which is
net available for current
appropriation or is legally segregated
for a specific use. Fund balances are

Contributed  capital  represents
resources from other funds, other
governments and private sources
provided to the proprietary funds

For purposes of the Statement of
Cash Flows, the Schoel District

The District has also implemented
GASB Statement No 32, “Accounting
and Financial Reporting for Internal
Revenue Code Section 457 Deferred
Compensation Plans™ for its deferred
compensation plan through Ohie

20

Compensated Absences {Continued)

group. In proprietary funds, the
entire amount of compensated

Accrued Liabilities and Lang-Term Debt

financial resources. Bends, capital
leases, and long-term loans are
reported as a liability of the general
long-term debt account group umniil
due.

Long-term debt and other obligations
financed by proprietary funds are
reported as liabilities in the
appropriate proprietary funds.

Under Ohio law, a debt service fund
must he created and used for the
payment of tax and revenue

Fund Balance Reserves

reserved for  prepaid  items,
materials, and supplies inventory,
budget stabilization, tax advances
and encumbrances. The unreserved
portions of fund equity reflected for

Contributed Capital
and is not subject to repayment.
These assets are recorded at their
fair mavket value on the date
contributed. Depreciation on those

Statement of Cash Flows

considers  all highly  liquid
investments with a maturity of three

Note 2 — Changes in Accounting Principles

Public Employees Deferred
Compensation. On September 1,
1998, Ohio Public Employees
Deferred Compensation created a
trust for the assets of the plan for
which the District has no fiduciary

absences is reported as a fund
liability.

anticipation notes. Generally
accepted  accounting  principles
requires the reporting of the liability
in the funds that received the
proceeds. To comply with GAAP
reperting requirements, the School
District’s debt service fund has been
split among the appropriate funds.
Debt service fund resources used to
pay both principal and interest have
also been allocated accordingly.

the Governmental Funds are
available for use within the specific
purposes of those funds.

assets acquired or constructed with
contributed resources is expensed
and closed to unreserved retained
earanings at year end.

months or less when purchased to be
cash equivalents.

responsibility. Therefore, the balance
of the Ohioc Public Employees
Deferred Compensation Plan of
$325,943, is no longer presented in
the District’s financial statements.



Findlay City School District

Notes to the General Parpose Finaneial Statements (Continaed)

Note 3 - Equity In Pooled Cash , Cash Equivalents and Iavestmests

The District maintains a cash and
cash equivalent pool wused by all
funds. Each fund type's portion of
this peol is displayed on the combined
balance sheet as "Equity in Pooled
Cash and Equivalents”.

State statutes classify monies held by
the School District in three categories.

Active deposits are public deposits
necessary to meet current demands
on the treasury. Such monies must be
maintained either as cash in the
School  District  Treasury, in
commercial accounts paysble or
withdrawable on demand, including
negotiable order of withdrawal (NOW)
accounts, or in money market deposit
accounts.

Inactive deposits are public deposits
that the Board of Education has
identified as not required for wuse
within the current two year period of
designation of depositories. Inactive
deposits must either be evidenced by
certificates of deposit maturing not
later than the end of the current
period of designation of depositories,
or by savings or deposit
including, but not limited to, passbogk
accounts,

accounts

Interimn  deposits are deposits  of
interim monies. Interim monies are
those monies which are not needed
for immediate use but which will be
needed before the end of the current
period of designation of depositories.
Interim deposits must be evidenced
by rtime cestificates of deposit
maturing not more than one year from
the date of deposit, or by savings or
deposit accounts including passbook
accounts.

Protection of Schoo! District’s deposits
is provided by the Federal Deposit
Insurance Corporstion, by eligible
securities pledged by the financisl
instifution as security for repayment,
by surety company bonds deposited
with the Treasurer by the finaneial
institution, or by a single collateral
pool established by the financial
institution to secure the repayment of
all public monies deposited with the
institution.

Interim monies can be deposited or
invested in the following securities:

1. United States Treasury notes,
bills, bonds, or other obligations
or security issued by the United
States or any other obligation
guaranteed as to principal and
interest by the United States;

2. Bonds, notes, debentures, or any
other obligations or securities
issued by any federal government
agency  or instrumentality,
included but not limited to, the
federal mortgage association,
federal home loan bank, federal
farm: credit bank, federal home

lear  mortgage  corporation,
government national mortgage
asgociation, and student lean

marketing association.

3. Written repurchase agreements in
the securities listed above
provided that the fair value of the
securities  subject to the
repurchase  agreementy  must
exceed the principal value of the
agreement by at least two percent
and be marked to market daily,
and that the term of the
agreement must not exceed thirty
days;

4. Bonds and other obligations of
the State of Ghio;

5. No-load money market mutual
funds consisting exclusively of
obligations described in division
(1) or {2) of this section and
repurchase agreements secured
by such obligations, provided that
investments in securities
described in this division are

made only through eligible
institutions.

6. The State Treasurer’s investment
pool (STAR Ohio).

7. Certain bankers’ accepiances and
commercial paper notes for a
period not to exceed one hundred
and eighty days in an amount not
to exceed iwenty-five percent of
the interim moneys available for
investment at any time; and,

8. Under limited circumstaunces,
corporate debt imerests rated in
either of the two highest rating
classifications by at least two
rationally  recognized  rating
agencies.

Investments in stripped principal or
interest obligations, reserve repurchase
agreements and derivatives  are
prohibited. The issuance of taxable
notes for the purpose of arbitrage, the
use of leverage and short selling are
also prohibited.

An investment must mature within five
years from the date of purchase unless
matched to z specific obligation or
debt of the District, and must be
purchased with the expectation that it
will be held to maturity. Investments
may oanly be made through specified
dealers and institutions. Payment for
investments may be made only upon
delivery of the securities representing
the investments to the treasurer or, if
the securities are not represented by a
certificate, upon receipt of
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Notes to the General Purpose Financial Statements (Continued}
Note 3 — Equity in Pooled Cash, Cash Equivalents and Investments {(Continmed)

confirmation of transfer from the
custodian.

Deposits - At year-end, the carrying
amount of the School's deposits and
cash on hand was $2,065,537 and
the bank balance was $2,436,137.

The School's deposits are categorized
to give an indication of the level of
eredit risk assumed by the entity at
vear end. Category 1 includes
deposits that are insured or
collateralized with securities held by
the School or its safekeeping agent in
the School's name. Category 2
includes uninsured deposits
collateralized with securities held by
the pledging financial institution's
trust department or safekeeping agent
in the School’s name. Category 3
includes uninsured and

U.S. Government Securities

Investments not subject ta
Categorization:

STAROHIO

Muiual Fund

Total Investments

Investments are reported at fair value.
The calculation of realized gains is
independent of the caleulation of the
net increase in the fair value of
invesunents. Realized gains and losses
en investrnents that had been held in
more than one fiscal year and sold in
the current year may have been
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uncollateralized deposits, including
any bank balance that is collateralized
with securities held by the pledging
institution, or by its trust departmem
or safekeeping agent, but net in the
Schoel's name. The following show the
school deposits in each category:

Category 1. $311,251 was covered
by federal depository
insurance

Category 3. $2,124,886

Collateral is required for demand
deposits and certifieates of depasit at
110 percent of all deposits not
covered by federal deposit insurance.
Obligations that may be pledged as
collateral are obligations of the United
States and its agencies and obligations
of the State and its municipalities.
Obligations pledged to secure deposits

must be delivered 1o a bank other than
the institution in which the deposit is
made. Written custodial agreements
are required

Investments - The School's investments
are categorized to give an indication of
the level of risk assumed by the entity
at year-end. Category 1 includes
investments that are insured or
registered or for which the securities
are held by the School or its agent in
the School's nsme. Category 2
includes uninsured and unregistered
investments for which the securities
are held by the counterpart's Trust
department or agent in the School's
name. Category 3 includes uninsured
and unregistered investments for
whick securities are held by the
counterpart or its Trust department
but net in the School's name.

Category Carrying Fair

1 2 3 Valuye Value
$ 4009417 $ -3 $ 4,059,417 $ 4,059,417
$ 4059417 $ - 3 4,059,417 4,059,417
2,282,875 2,282,875
— 336,658 ___ 336,558
$ 6,678,850 ¥ 6,678,850

recognized as an increase or decrease
in the fair value of investments
reported in the prior year. The
unrealized gain on investments held at
year-end was $5,731.

The classification of cash and cash
equivalents and investments on the

combined financial statements is
based on eriteria set forth in GASB
Statement No. 9. A reconciliation
between the classifications of cash and
investments on the combined financial
statements and the classification per
GASB Statement No. 3 is as follows:
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Notes to the General Purpose Financial Statements (Comtinued)
Note 3 — Equity in Pooled Cash, Cash Equivalents and Investments (Continued)

GASB Statement 9
Cash on Hand
Investments

U.S. Treasury Notes

STARQHIO

Money Market
GCASB Statement 3

Property taxes are levied and assessed
on a calendar year basis. Second half
distributions oceur in a new fiscal year.

Property taxes include amounts levied
against all real, public utility and
tangible personal (used in business)
property located in the Schoel District.
Real preperty taxes are levied after
April 1 on the assessed value lisis as of
the prior January 1, the lien date.

1999 First-Ha¥f Collections

Cash and Cash
Equivalents/Deposits

$ 8,744,387
(5,781)

(4,059,417)
(2,282,875)

. {336.558)
2,059,756

Note 4 - Property Taxes

Public utility property taxes attached as
a lien on December 31 of the prior
year, were levied April1  and are
collected with real properiy taxes.
Assessed values for real property taxes
are established by State law at 35
percent of appraised market value. All
praperty is required to be revalued not
less than every six years. Public
utility property taxes are assessed on
tangible personal property at 100

Invesiments

% -

4,059,417
2,282,875

— 336,358
6,678,850

percent of true value (with certain
exceptions) and on real property at 35
percent of true value. Tangible personal
property taxes are levied after April 1
on the value listed as of December 31
of the current year. Tangible personal
property assessments are twenty-five
{25) percent of true value. The assessed
values upon which the fiscal year 1999
taxes were collected are:

1998 Second-Hsalf Collections

Amount Percent Amount Percent

Agricultural/Residential
And Gther Real Estate $552,595,100 6.3 $477,666,760 74.0
Public Utility Personal 30,406,010 4.2 20,015,680 4.6
Tangible Personal Property 141,159,293 19.5 138,399,321 21.4
$724,160,403 100.0 $646,081,761 100.0

Tax rate per $1,000 of

assessed valuation $53.35 $53.35
Real property taxes are payable Tangible personal property taxes that due April 30, with the remainder

anaually or semi-annually. ¥ paid
annually, payment is due January 20;
if paid semi-annually, the firgt payment
is due January 20 with the remainder
payable by June 20. Under certain
circumstances, state statute permits
earlier or later payment dates to be
established.

are paid by multi-county taxpayers
are due September 20.

Single county taxpayers may pay
annually or semi-annually. I paid
annually, payment is due April 30; if
paid semi-annually, the first payment is

payable by September 20.

The Schoel District receives property
taxes from Hancock County. The
County Auditor periodically advances
to the School Distriet its portion of the
taxes collected. Second-half real
property tax payments collected by the
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Notes to the General Purpose Financial Statements (Continued)

county by June 30, 1999 is available
to finance fiscal year 1999
aperations. The amount available to
be advanced can vary based on the
date the tax bills are sent. Acerued
property taxes receivable represent
delinquent taxes outstanding and
real property, personal property and

Note 4 - Property Taxes (Continued)

public wility taxes which became
measurable as of June 30, 1999.
Although  total  property  tex
collections for the next fiscal year
are measurable, only the amount
availzble as an advance at June 30 is
intended to finance current year
operations. The receivable s

therefore offset by a credit to

. deferred revenue for that pertien not

intended to finance current year
operations. The amount available as
an advance at June 30 is recognized
4s revenue.

Note 5 -Fiaed Assets
A summary of the Proprietary Fund property, plant, and equipment at June 30, 1999, is as follows:
Balance
June 30, 1999
Land and Improvements $ 50,200
Buildings 217,168
Furniture and Equipment 1,275,842
Vehicles 43,280
Teotal Proprietary Fund
Fixed Assets $ 1,586,490
Less Accumulated
Depreciation to June 30, 1999 1,231,850
Net Fixed Assets -
Proprietary Funds 354,640
Net Fixed Assets for the Enterprise and Iniernal Service Funds are as
follows:
Enterprise Funds $ 73173
Internal Service Fund 281,467
3 354,640
A summary of the General Fixed Asset Account Group follows:
Balance Balance
July 1, 1998 Additions Disposals June 30, 1999
Land and
Improvements $3,737,086 $12,333 $ - $3,749.419
Buildings 13,131,883 351,535 - 13,483,418
Furniture and
Equipment 3,147,524 866,454 {42,363) 3,971,615
Vehicles 2,000,093 234,895 {32,425) 2,202,563
Total $22,016.586 1,465,217 $(74,788) $23 407,015
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Notes to the General Parpose Financial Statements (Continued)
Note 6 - Compensated Absences and Judgments

The eriteria for determining vested
vacation and sick leave components
are salary related and derived from
negotiated agreements and State
laws. Classified employees can earn
up to twenty-five days of vacation
per year depending upon leagth of
service. Vaeation days are credited
to classified employees on an
annualized basis of their
employment. Accumulated, unused
vacation time is paid to classified
employees upon termination of
employment. Most certified
employees (teachers) do not earn
vacation time.

Teachers, administrators, and
classified employees earn sick leave
at the rate of one and one quarter

During fiscal year 1999, the School
District entered into 8 capitalized
lease for two trucks. The lease
agreement is accounted for on a
GAAP basis as a support services
expenditures in the general fund with
an offseiting amount reported as an
other financing source. The leases
meet the criteria of a capital lease as

Tatal minimum lease paymenis
Less: amount representing interest
Present value of minimum lease payments

days per month. A percentage of
unused sick time iz paid at
retirement at a maximum rate of
30% of acecumulated sick leave to a
maximum of, fifty days at the daily
rate of pay being received at the
time of final service. An additional
five (5) days of severance pay, based
upon 30% of additional secumulated
sick leave, shall be granted if the
written notice of retirement is
received by the superintendent prior
to April of the year of retirement.
Accumulated vacation and sick leave
of Governmental Fund type
employees meeting the eligibility
requirements have been recorded in
the appropriate Governmental Fund
as a current liability to the extent
that the amounts are expected to be

Note 7 ~ Capital Lease

defined by Siatement of Financial
Accounting Standards No. 13,
“Accounting for leases,” which
defines a capital lease generally as
one which transfers benefits and
risks of ownership to the lessee.
These expenditures are reflected as
programfunction expenditures.

payable within the current period.
The balance of the liability is
recorded in the General Long-Term
Debt Account Group. Vacation and
sick leave for employees paid from
the Proprietary Fund is recorded as
an expense when earned

Accumulated unpaid non-vested sick
pay is not accrued. At June 30, 1999
management estimates that
$20,717,597 in sick leave has been
accumulated by the employees of the
district. All leave will either be
absorbed by time off from work, or
within certgin limitations be paid to
the employees. It is not practicable to
determine the actuarial value of these
benefits as of June 30, 1999.

Fixed assets acquired by lease have
been capitalized in the general fixed
assets account group in the amourt
of $34,105 which is equal to the
present value of the future minimum
lease payments at the time of
acquisition. A corresponding liability
was recorded in the general long-
term obligations account group.

General Long-
Fiseal Year Term

Ending Juue 30, Obligation
2000 $ 7,689
2001 7,689
2002 1,689
23,067

2,322

$20,745
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Notes 1o the General Purpoese Financial Statements (Continued)
Note 8 - Long-Term Deht

Long-term obligations of the District at June 30, 1999 consisted of the following:

Principal Principal
Qutstanding Outstanding
July 1, 1998 Additions Deletions June 30, 1999
EPA School Asbestos
Loan #1 Interest Free $ 199,140 $ - $ 15915 $ 183,225
EPA School Asbestes
Loan #2 Interest Free 410,775 - 30,752 380,023
EPA School Asbestos
Loan #3 Interest Free 890,234 - 61,394 828,840
Capital Lease 55,455 - 34,710 20,745
State Employee
Retirement 345,156 321,200 345,156 321,260
System Obligation ) o
Compensated Absences 2,754,447 260,159 - 3,014,606
Total General Long-Term
Obligation $4.655,207 $.581,419 $ 487,927 $ 4,748,699
Compensated absences will be paid netted because the calculation is an Future Debt Regquirements - The
from the fund from which the person estimate making # impractical to annual requirements to amortize all
is paid. Compensated absences determine. long-term debt outstanding as of
additions and deletions have been June 30, 1999, follows:
Year Ending June 30 School Ashestos Loan
2000 $ 108,062
2001 108,062
2002 108,062
2003 108,062
2004 108,062
2005-2010 648,364
2011 100,314
2012 72,402
2013 30,698
Total $ 1,392,088
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Notes 1o the General Purpose Financial Statements (Contioued)

Note 9 - Interfund Assets/Liahilities

Interfund Receivable/Payable:

Receivable Fund Payable Fund Amount
General Fund Career Development Fund $ 109,108
Title VIB Fund 20,815
Vocational Education Fund 24,164
Title I Fund 29,190
Titde IV 5,687
Capital Projects 1,385,000
Foed Service 62,000
Millstream 75,000
Special Trust 800,000
Total 3 2,510,964
Note 10 - Other Required Individual Fund Disclosures
Food Defics
Fund balances/retained earnings at June 30, 1999 included the following individual fund deficits:
Deficit Fumd Balance
Special Revenue:
Career Development $ (20,099)
Management Information System (43)
Disadvantaged Pupil Impact Aid (148)
Title 1 (54,940)
Title IV (6,867)
Capital Projects:
Permanent Improvement Fund {250,636)
Enterprise Fund:
Food Service (43,198)
Expendable Trust;
Special Trust (580,681)

The fund deficit balance resulted from adjustments for accrued liabilities. The general fund is liable for any deficit in these
funds and provides operating transfers when cash is required, not when aceruals occur.

Note 11 - Pension and Retirement Plaas

School Employees Retirement System

The Findlay City School District
contributes to the School Employees
Retirement System of Ohio (SERS),
a cost-sharing multiple employer
defined benefit pension plan. SERS
provides retirement and disability
benefits, annual cost-of-living
adjustments and death benefits to

plan members and beneficiaries.
Authority to establish and amend
benefits is provided by stste statute
per Chapter 3309 of the Ohio
Revised Code. The  School
Employees Retirement system issues
a publicly available, stand-alone
financial report that includes

financial statements and required
supplementary information.  That
report may be abtained by writing to
the School Employees Retirement
System, 45 North Fourth Street,
Columbus, Ohio  48215-3634 or
calling (614) 222-5853.
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Notes to the General Purpose Financial Statements (Continued)
Note 11 - Pension and Retirement Plans (Continued)

Plan members are required to
contribute nine (9 percent of their
arnual covered sslary and the
Findlay City School District is
required to contribute at an
actuarially determined rate. The
current rate is 14% of annual
covered payroll. The contribution
requirements of plan members and
employers are established and may
be amended, wup to statutory
maximum amounts, by the SERS’
Retirement Board. The School
District’s contributions to SERS for
the fiscal years ended June 30,
1999, 1998, 1997and 1996, were
$770,906, $747,623, $722,414,
and $684,155, respectively, equal to
the required contributions for each
fiscal year.

State Teachers Retirement System

The Findlay City School District
contributes to the State Teachers
Retirement System of Qhio (STRS), a
cost-sharing multiple employer public
employee retirement system
administered by the State Teachers
Retirement Board. STRS provides
basic retirement benefits, disability,
survivor, and health care benefits
based on eligible service credit to
members and beneficiaries. Benefits
are established by chapter 3309 of
the Ohio Revised Code. STRS issues
a publicly available financial report
that includes financial statements and
retired supplementary information
for STRS. The report may be
obtained by writing to the State
Teachers Retirement System, 275

East Broad Street, Columbus, Ohio
43215-3771.

Plan members are required to
contribute 9.3 percent of their annual
covered salary and the Findlay City
School District is required to
contribute 14 percent. Contribution
rates are established by STRS, upen
recommendation of its consulting
actuary, not to exceed statutory
maximum rates of 10 percent for
members and 14 percent for
employers. The School district made
the required contributions to STRS
for the fiscal years ended June 30,
1999, 1998, 1997, and 1996, in the
amounts of $3,095,848, $2,973,075,
$2,855,170, and $2,699,638.

Note 12 - Post Emyployment Benelits Other Than Pension Benoefits

State Teachers Retirement System
(STRS) - The State Teachers
Retirement System (STRS) provides
comprehensive health care benefits
to retirees and their dependents.
Coverage includes hospitalization,
physician fees, prescription drugs,
and reimbursement of monthly
Medicare premiums. All benefit
recipients and sponsored dependents
are eligible fer health care coverage.
Pursuant to the Ohio Revised Code
{ORQ), the State Teachers
Retirement Board (the Board) has
discretionary authority over how
much, if any, of the health care costs
will be absorbed by STRS. Most
benefit recipients are required to pay
a portion of the health care cost in
the form of a monthly premium.

The ORC grants authority to STRS to
provide health care coverage to
benefit recipients, spouses, and

dependents. By Ohio law, the cost of
the coverage paid from STRS funds
shall be included in the employer
contribution rate, currently 14% of
covered payroll.

The Board currently allocates
employer contributions equal to 2%
of covered payroll to the Health Care
Reserve Fund from which health
care benefits are paid. However, for
the fiscal year ended June 30, 1998,
the board allocated emplover
comributions equal to 3.5% of
covered payroll te the health Care
Reserve Fund. The balance in the
Health Care Reserve Fund was
$2,156 million at June 30, 1998.
The Health Care Reserve Fund
allocation for the year ended June
30, 1999, will be 8% of covered
payroll.

For the year ended June 30, 1998,
the net health care costs paid by
STRS were $219,224,000 There
were 91,999 eligible benefit
recipients.

School Employees Retirement System
(SERS} - The Ohio Revised Code
{ORC) gives the School Emplovees
Retirement System (SERS} the
discretionary authority to provide
post retirement health care to
retirees and their  dependents.
Coverage is made available to service
retirees with ten or more years of
qualifying service credit, disability
and survivor benefit recipients.
Members retiring on or after August
1, 1989 with less than twenty-five
years of service credit must pay a
portion of their premium for health
care. The portion is based on years
of service up to a maximum of T5%
of the premium.
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Notes to the General Parpose Financial Statements (Continned)
Note 12 - Post Emgloyment Benefits Other Than Pension Benefils

After the allocation for basic
bensfits, the remainder of the
employer's 14% contribution is
allocated to providing health care
benefits. At June 30, 1998, the
sllocation rate is 4.98%. In addition,
SERS levies a surcharge to fund
health care benefits equal to 14% of
the difference between a minimum
pay and the member's pay, pro-rated
for partial service credit. For fiscal
1998, the minimum pay has been
established at $12,400. The

The School District is exposed to
various risks of loss related to torts,
theft of, damage, damage to, and
destruction of assets, errors and
omissions, injuries to employees and
natural disasters. During fiscal year
1999, the School District contracted
with Nationwide Insurance Company
for property and general lisbility
insurance. (Nationwide Insurance
Company also covers boiler and
machinery with a  limit of
$19,000,000 and $1,000
deductible). Professional lability is
protected by the Nationwide
Insurance  (ompany with a
$1,000,000 specific and
$5,000,000 aggregate single
occurrence limit and no deductible.
Vehicles are covered by Natienwide
Insurance Company and hold no
deductible for comprehensive and a
$100 deductible for collision.
Automobile liability has a
$2,000,000 combined single limit of
liability. Settled claims have not
exceeded this commercial coverage
in any of the past fifteen years,

For fiscal year 1999, the District
participated in  the Northwest

surcharge rate added to the
unallocated portion of the 14%
employer contribution provides for
maintenance of the gsset target level
for the health care fund.

Health care benefits are financed on
i pay-as-you-go basis. The target
level for the health care reserve is
125% of annual health care
expenses. Expenses for health care
at  June 30, 1998  were
$111,900,575 and the target level

Note 13 - Risk Marsgerment

QOhic  Area Computer Service
Cooperative Workers” Compensation
Group Rating Program (GRP), an
Insurance purchasing poel (Note 18).
The intent of GRP is to achieve the
benefit of reduced premiums for the
participants. The workers’
compensation experience of the
participating Districts is calculated as
one experience and a common
premium rate is appled to ail
Districts in the GRP. Each
participant  pays its  workers
compensation premiumn to the state
based on the rate for the GRP. Total
savings are then calculated and each
participant’s performance is

compared to the oversll savings of
the GRP.

A participant will then either receive
money from or bhe required o
contribute to the “equity pooling
fund”. This “equity pooling fund”
arrangement  insures that each
participant share equally in the
overall performance of the Plan
Participation in the Plan is limited t0
Districts that can meet the Plan’s
selection criteria. The Districts apply
for participation each year. The firm

was $139.9 million. At June 30,
1998, the Retirement Sysitem’s net
assets available for payment of health
care benefits was $160.3 million, at
cost,

The number of participamts currently
receiving health care benefits is
approximately 50,000. The portion
of employer contributions for the
year ended June 30, 1999 that were
used to fund post employment
benefits was $409,321.

of Anthem Managed Comp of
Columbus, Ohio provides
administrative, cost conirol, and
actuarial services to the Plan. Each
year, the District pays an enroliment
fee to the Plan to cover the costs of
administering the program.

The School District provides life
insurance  and  dismemberment
insurance to most employses through
Guardian Insurance Company.

The School District has elected to
provide two optiens for employee
medical/surgical benefits through a
self-insured program. The School
District maintains a self-insurance
imernal service fund to account for
and finance its uninsured risks of loss
in this program. These plans provide
a comprehensive medical/surgical
plan with deductibles ranging from
$200 for family coverage and $100
for single coverage to $1,000 for
family and $500 for single. A third
party  administrator, Community
Mutual of Cincinnati, reviews all
claims which are then paid by the
School District. The School District
purchases stop loss coverage of
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$100,000 per employee. The School
district and employees pay into the
self-insurance internal service fund.
The Scheol District’s monthly portion
ranges from $467.06 for family
coverage and $180.02  single
coverage. The employees’ monthly
portion ranges from ne contribution to
$15.00 for family coversge and
$4.95 for single coverage. The
premium is paid by the fund that pays
the salary for the employees and is
based on historical cost information.

Balance at
Beginning of Year

1995 463,623
1996 458,966
1997 570,887
1998 891,707
1999 675,764

Note 13 — Risk Management (Continued)

Dental/vision coverage is  also
provided on a sel-insured basis
through  Administrative  Service
Consultants.  Premiums for its
coverage are $52.50 monthly for
family coverage and $21.60 for single
coverage. The Scheol District is
responsible for payment of all claim
amoumnts in excess of the employee
payment percentages established in
the plan document.

The claims liability of $730,592
reported in the fund at June 30,
1999 is based on the requirements of
Governmental Accounting Standards
Board Statement No. 10 which
requires that a liability be recorded
for unpaid claims costs. The basis for
estimating this liability for unpaid
claims is determined aciuarially by
Medical Mutual of Ohie. Changes in
the fund's claims lLiability amount in
1999 were:

Balance at End of

Current Year Claims Claims Payments Year
2,423,985 2,428,642 458,966
2,661,914 2,549,993 570,887
2,912,739 2,891,919 591,707
3,028,729 2,944,672 675,764
2,523,535 2,468,707 730,592

Note 14 — Segment Information for Enterprise Funds

The School District maintains three
Enterprise funds to account for the
operations of food service, uniform
school supplies and consumer rotary

funds. The table below reflects in &
summarized  format the more
significant financial data relating to
the Enterprise Funds of the Findlay

Uniferm School

City School District for the fiscal year
ended June 30, 1999.

Supplies Consumer Total
Food Service Fund Fund Rotary Fund Enterprise Funds
Operating Revenues $ 858,313 $ 226,517 $ 59,592 $ 1,144,422
Operating Expenses
before Depreciation 1,353,681 206,104 64,595 1,624,380
Depreciation 8,613 - - 8,513
Opersting Income (Losg) (503,981 20,413 (5,003) {488,571)
Operating Grants 439,280 - - 439,280
Denated Commedities 71,240 - - 71,240
Interest Income 1,221 4,059 3 5,657
Net Income {Loss} 7,760 24,472 {4,626} 27,606
Net Cash Flows (1,705) 17,456 3,112) 12,6390
Net Working Capital {116,371) 105,680 4,486 {6,205)
Total Assets 163,544 107,810 5,991 277,345
Total Equity (43,198) 105,680 4,486 66,968
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Grants - The School District received
financisl assistance from federal and
state agencies in the form of grants.
The disbursement of funds received
under these programs generally
requires compliance with terms and
conditions specified in the grant
agreements and is subject to audit by
the grantor agencies. Any disallowed
claims resulting from such audis
could become a Hability of the
general fund or other applicable
funds. However, in the opinion of
management, any such disallowed
claims will not have a material
adverse effect on the overall financial
position of the School District st June
30, 1999.

Northwest Ohio Area Computer
Services  Cooperative -  The
Northwest Ohio Area Computer
Services Cooperative (NGACSC) is a
jointly governed organization among
forty-seven school districts. The
jointly governed organization was
formed for the purpose of applying
modern technology with the aid of
computers and other electronic
equipment to administrative and
instructional functions among
members disiricts. Each of the

Findlay City School District has a
contractual obligation to provide
jointly with thirteen other school
districts  vocational eduestion as
mandated by the State of Ohio. The
Millstream Vocational Cooperative
wes established within Findlay City
School district to provide most of the
vocational education needs of the

Note 15- Contingencies

Foundation Program — On March 24,
1997, the Ohioc Supreme Court
rendered a decision declaring certain
portions of the Ohio school funding
plan unconstitutional. The Court
stayed the effect of its ruling for one
year to allow the State’s legislaturs to
design a plan to remedy the
perceived defects in that system.
Declared unconstitutional was the
State’s “school foundation program”,
which provides significant amounts of
monetary support to this District.

Since the Supreme Court ruling,
numerous pieces of legislation have
been psssed by the OChio General
Assembly in an attempt to address
the issues identified by the Court
The Court of Common Pleas in Perry

Note 16 - Jointly Governed Organizations

governments  of these schools
supports NOACSC based upon a per
pupil charge dependent upon the
software package utilized.

The NOACSC Assembly consists of a
representative from each
participating school district and the
superimendent from the fiscal agent.
The Board of Directors consists of
the superintendent from the fiscal
agent, and two Assembly members
from each county in which

Note 17 — Contractual Obligation

participating school districts. FEach
School Distriet  provides some
vocational  education and s
responsible for all cost associated
with the program withia their own
district. Vocational programs charge
fees for participating students outside
their own district based on a per
pupil cest The revenue and

County has reviewed the new laws,
and in a decision issued on February
26, 1999, determined they are not
sufficiently  responsive to  the
constitutional issues raised under the
“thorough and efficient” clause of
the Ohio Constitution. The State has
appealed the decision made by the
Court of Common Pleas to the Ohio
Supreme Court. At this time, the
Ohio Supreme Court has not
rendered an opinion on this issue.
The decision of the Court of Common
Pleas in Perry County has been
stayed by the Ohio Supreme Court,
and, as such, school districts are still
operating under the laws that the
Common Pleas Court declared
unconstitutional.

participating school districts are
located. The degree of control
exercised by any participating school
district is [imited to its representation
on the Board. Financial information
can be obrained by contacting
Michael Owens, Treasurer of the Van
Wert Educational Service Center,
Neorth Franklin Street, Box 604, Van
Wert, Ohio 45891. The Van Wert
Educational Service Center serves as
the fiscal agent of the NOACSC.

expenditures associated with per
pupil costs are recorded in the
general fund. Findlay City School
District charges an administrative fee
to each participating school for joint
costs related to administering the
overall program. Administrative costs
of the overall program are recorded
in an internal service fund.
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Findlay City School District

Notes to the General Purpose Financial Statements (Continued)

Note 17 ~ Contractual Obligation (Continued)

A council was established to give
guidance to the determination of
various vocationsl programs offered.

Northwest Ohio Ares Computer
Service  Cooperative  Workers’
Compensation Group Rating Plen -
The District participates in a group
rating plac (GRP) for workers’
compensation as established under
Ohio Rev. Code Section 4123.29.
The Group Raing Plan wes

Findlay City School District has
entered into an agreement with The
Findlay-Hancock Community
Foundation to administer various

The year 2000 issue is the result of
shortcomings in many electronic data
processing systems and  other
equipment that may adversely affect
the government’s operation as early
as fiscal year end June 30, 1999.

Findlay City School District has
completed an inventory of computer
systerns  and  other  equipment
necessary to conducting District
operations and has identified such
systems as being financial reporting,
payroll, and employee benefits, and

educational  statistics  reporting
{through the State’s Education
Management and Information

System (EMIS)).

32

The councll is made up of a
representative from each
participating school district.  The

Note 18 - Group Purchasing Pocls

established through the Northwest
Ohic Area Computer Service
Cooporative as a group insurance
purchasing pool. The GRP’a business
and affairs are conducted by a
twenty-five member Board of
Directors  consisting of  two
representatives from each county

Note 19 - Administrative Agreement

donor-restricted funds, which have
been given to the schoal. Under the

agreement, the school submits
requests for payment for
Note 20 - Yeur 2000 lssue

The District uses the State of Ohio
Uniform School Accounting System
software for its financial reporting,
and the State of Ohio Uniform Staff
Payroll System software for its
payroll and employee benefits. The
State is responsible for the
remediation of these systems.

Hancock County collects taxes for the
distribution to the Findlay Ciy
School District. Hancock County is
responsible for the remediation of
the tax cellection system.

The State of Ohio distributes a
substantial sum of money to
the |Distriet in the form of
“Foundation” and federal and state
grant payments. Further, the State

council determines what programs
are assigned to each participating
school.

elected by a majority vete of all
charter member schools within each
county plus one representative from
the fiseal agency DAS-site. Fach
vear, the participating Districts pay
an enrollment fee to cover the costs
of administering the program.

expenditures it has determined
complies with the various restrictions.
The Foundation is responsible for
investing and managing the funds.

processes a significant amount of
financial and non-financial
information about the Distriet through
EMIS. The State is responsible for
the remediation of these systems.

Because of the unprecedented nature
of the year 2000 issue, its effects and
the success of related remediation
efforis will not be fully determinable
until the year 2000 and thereafier.
Management cannet assure that
Findlay City School District is or will
be year 2000 ready. that Findlay
City Scheol District’s remediation
efforts will he successful in whole or
in part, or that parties with whem
Findlay City School District does
business will be vear 2000 year
ready.



Findlay City School District

Notes to the General Purpose Financial Statements (Contimued)

Note 21 -~ Stanntory Reserves

The District is required by state law to set aside certain general fund revenue amounts, as defined, into various reserves.
During the fiscal year ended June 30, 1999, the reserve activity was as follows:

Capital Budget
Textbook Maintenanece Stabilization
Reserve Reserve Reserve Total
Balance July 1, 1998 $ - $ - $ 159,356 3 159,356
Required Set-Aside 565,957 565,957 284,062 1,415,976
Offset Credits - - - -
Qualifying
Expenditures (977,470} (1,305,405) - (2,282,875)
Total $ (411,513 $ (139448 $ 443,418 $ (107,543
Cash balance carried
forward to
following year
1999 $ - $ - $ 443,418 $ 443,418
Note 22 — Subsequent Events

in 1999 a coniract was entered into
with the Coca-Cola Company and
Findlay City School District. The
agreement is primarily an advertising
and beverage availability agreement.
Findlay City School District agreed
to sell only Coca-Cola products at all
its schools and extra-curricular
activities for 15 years. The Coeca-
Cola Company in consideration for
this exclusive right has paid Findlay
City Schools a sponsorship fee of
$1,000,000 initially and
commissions over the period of the
agreement. The school district would
pay back the sponsorship fee on a

pro-rata basis, if the comract is
terminated. Findlay City School
District has designated the
sponsorship fee be used for capital
projects. The amount of $1,000,000
was collected in July 1999 and has
been included in the District’s
financial statements at June 30,
1999 as an Accounts Receivable in
the Capital Projects fund; however,
this receivable has been deferred
because it is intended to fund
subsequent periods.

On July 29, 1999 the school distriot
entered into a lease purchase

agreement for the construction of an
addition to the high school. The cost
of the project is $3,750,000. The
term of the lease is from July 29,
1999 to June 30, 2000 subject to up
to 14 consecutive renewal terms
which will terminate May 29, 2014,
The interest rate has been
established at 4.82% through May
29, 2006 with an adjustment for the
remaining renewal terms. The full
faith and credit of the school district
has been pledged towards the
repayment of the lease payments.
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General Fund

The general fund is the operating fund of the School District and is used to account for all financial
resources except those required to be accounted for in other funds.
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Findlay City School District

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Revenues:

Taxes
Intergovemmental
Interest

Tuition and Fees
Rent

Gifts and Donations

Customer Services
Misceilaneous
Total Revenues
Expenditures:
Current:
Instruction
Regular
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Outlay
Total Regnlar Instruction
Special
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Quday
Total Special Instruction
Vocational
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Total Vocational Instruction
Other
Contracted Services

Total Other

Total Instruction
Support Services
Pupil
Salarics and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Ouday
Total Pupil
Instructionat Staff
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Caphtal Qutlay
Total Instructional Staff

Budget (Non-G AAP Basis) and Actual

General Fund
For the fiscal year ended June 30, 1999
Variance
Revised Favorable

Budget Actual (Unfaverable}
$ 22,876,938 $ 23,665,923 $ 788,985
13,255,803 13,922,730 666,927
450,600 562,121 112,121
906,660 784,919 (121,081)
15,000 20,100 5,100
1,600 50 (950)
260,000 255,574 (4,426}
5,000 12,342 7,342
37,769,741 39,223,759 1,454,018
12,566,360 12,565,640 720
3,072,35¢ 3,072,192 158
75,710 75,462 1,248
638,962 632,495 6,467
274,718 255,265 19,453
16,629,100 16,601,054 28,046
3,183,075 3,182,998 77
779,680 779,604 76
52,755 38,495 14,260
72,696 71,938 758
17,098 16,673 425
4,105,304 4,089,708 15,596
1,850,000 1,849,806 194
£85,900 485,881 19
38,494 37,758 736
15,529 14,919 610
2,389,923 2,388,364 1,559
149,000 147,596 1,410
145,000 147,59C 1,410
23,273,327 23,226,716 46,611
1,322,475 1,322,470 5
336,030 336,001 29
71,2587 69,857 1,460
39,950 39,629 321
6,544 6,389 155
1,776,256 1,774,346 . 1,910
1,437,390 1,431,818 5,572
441,450 441,401 49
112,630 107,431 5,199
70,094 69,046 1,048
16,371 15,566 805
2,077,935 2,065,262 12,673
{continued)

35




36

Findlay City School District

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Board of Education
Contracted Services
Supplies
Other

Total Board of Education

Administration
Salaries and Wages
Fringe Benefits
Coniracted Services
Supplies

Capital Outlay

Total Administration
Fiscal
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Outlay
Other
Total Fiscal
Operation: and Maintenance
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Cuday
Other

Teotal Operation and Maintenance

Transportation
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Outlay
Other

Total Transportation

Central
Salaries and Wages
Fringe Benefits

Total Central

Total Suppert Services

Extracurricular
Academic
Salaries and Wages
Fringe Benefits

Other
Total Aeademic

Sport
Salaries and Wages
Fringe Benefits

Contracted Services
“Total Sport

Budget (Non-GAAP Basis) and Actual
General Fund (Continued)
For the fiscal year ended June 30, 1999

Variance

Revised Favorable
Budget Actuai (Unfavorable)
$ 60,180 $ 58,454 $ 1,726
5,500 4,374 1,126
68,000 67,525 475
133,680 130,353 3,327
1,909,750 1,909,734 16
511,859 511,632 227
83,554 79,384 4,170
33,389 32,852 437
11,889 11,519 370
2,550,441 2,545,221 5,220
215,600 215,505 95
70,0590 70,069 21
53,115 53,068 47
14,587 14,554 33
25,753 25,635 118
463,078 462,175 903
842,223 841,006 1,217
1,750,500 1,750,217 283
553,800 553,441 359
1,828,397 1,667,149 161,248
356,116 345,438 10,678
158,646 156,214 2,432
500 145 355
4,647,959 4,472,604 175,355
761,699 761,263 436
178,700 178,681 1%
71,432 67,650 3,782
159,172 156,559 2,613
264,134 263,205 929
250 148 102
1,435,387 1,427,506 7,881
8,841 8,82¢ 15
3,561 3,561 -
12,402 12,387 15
13,476,283 13,268,685 207,598
70,000 69,982 i8
9,810 2,761 49
42,842 42,303 539
122,652 122,046 606
358,275 358,271 4
61,915 61,904 11
6,200 6,189 11
426,390 - 426,364 26
{continued)



Findlay City School District
Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget (Non-GAAP Basis) and Actual

General Fund (Continued}

For the fiscal year ended June 39, 1999

School Public Service
Salaries and Wages
Fringe Benefits
Contracted Services

Other
Total School Public Service

Total Extracurricnlar
Capital Outlay

Contracted Services
Total Capital Ouday
Debt Service

Principal

Interest
Total Debt Service

Total Expenditures
Excess of Revermie Over
(Under) Expenditures

Other Financing Sources (UUses):
Proceeds for Sale of Fixed Assets
Refund of Prior Year Expenditures
Advances In
Qperating Transfers Out

Advances Out
Total Other Financing Sources (Uses)

Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Variance

Revised Favorable
Budget Actual {(Unfavorable)
3 35,360 $ 35,358 $ 2
5,060 5,021 39
2,600 2,564 36
200 - 200
43,220 42,943 277
592,262 591,353 909
10,000 10,000 -
10,000 10,000 -
11,820 11,820 -
2,226 2,226 -
14,046 14,046 -
37,365,918 37,110,800 255,118
403,822 2,112,959 1,709,136
6,000 1.476 (4,524)
3,000 46,412 43,412
200,000 202,090 2,090
{1,000,000) (1,800,000) -
{2,450,000) (2,536,064) (86,064)
(3,241,000} (3,286,086) {45,086)
{2,837,17T) (1,173,127 1,664,050
5,719,158 5,719,158 -
230,407 230,407 -

$ 3,112,388 $ 4,776,438 $§ 1,664,050
(end)
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Special Revenue Funds

Special Revenue Funds are established to account for revenues from specific sources which legally, or
otherwise, are restricted to expenditures for specific purposes. A description of the School District's Special
Revenue Funds follows:

Principals’ Fund - this fund is used to support the various needs of the school such as supplies and
equipment for use in the school; for support and recognition of school sctivities as deemed appropriate by
the building principal.

Other Grants — A fund used to account for the proceeds of specific revenue sources, except for state and
federal grants that are legally restricted to expenditures for specified purposes.

Venture Capital Graunt - Section 3302.07 of the Ohio Revised Code, grants the authority to the State
Superintendent of Public Instruction to enter into a partership with school to help implement innovative
education programs.

Student Activity Fund - This fund is a combination of subject matters and experiences usually not
provided in a regular class, designed for pupils who wish to pursue satisfying individual/group interest and
study in specific aspects of the subject matter provided in a regular classroom.

Awmdliary Services Fund - This fund accounts for funds which provide services and materials to pupils
attending state chartered non-public schools within the School District.

Career Development Fund - A fund provided to account for monies received and expended in
conjunction with Vocational Education Career Development projects funded by the State of Ohio, Ohio
Department of Education, Division of Vocational Education.

Teacher Development Fund - A fund provided 1o account for receipts and expenditures necessary for
providing assistance to local school districts for the development of in-service programs.

Management Information Systemm Fund - This fund accounts for state monies which suppart the
development of hardware and software or other costs associated with the requirements of the management
information system.

Entry Year Fund - This is to assist in implementation of entry-year programs pursuant to division (T) of
section 3313.024 of the Ohio Revised Code.

Disadvantaged Pupil Impaet Aid - A fund used to account for monies received for disadvantaged pupil
impact aid.

SchoolNet Professional Development — A fund provided to account for a limited number of professional
development subsidy grants.

Texthook Subsidy — This fund represents money used solely for textbooks, instructional software, and
instructional materials, supplies and equipment that was mandated by House Bill 412.

Miscellaneous State Grants - This fund accounts for various monies received from state agencies which
are not classified elsewhere.

Adult Basic Education Fund - this fund accounts for federal monies used to provide programs in reading,
writing and math competency for adults that do not have a high school diploma.



Special Revenue Funds
(Continued)

Title [ - Provision of funds for strengthening instruction in science, mathematics, modern foreign
languages, English, the arts and computer learning.

Tile VI-B Fund - This federal program assists schools in the ideniification of handicapped children,
development of procedural safeguards, implementation of least restrictive alternative service patterns, and
provision of full education oppertunities to handicapped children at the preschool, elementary and
secondary levels.

Yocational Edueation Fuand - Provision of funds to boards of education, teacher training institutions, and
the stale administering agency for cooperating in development of vocational education programs in the
following categories: secondary, post-secondary, adult, disadvantaged and handicapped persons, exemplary
programs, cooperative education, construction of area voeational scheols, ancillary services, research,
advisery committees, and work-study projects, including sex equity grants. Funds are administered by the
Ohio Department of Education, Division of Vocational and Career Education.

Title I Fund - This fund accounts for federal monies used to assist the School District in meeting the special
needs of educationally deprived children.

Title VI Fund - This fund accounts for federal revenues which support the implementation of computer
education programs, gifted and talented programs, in-service training and staff development.

Emergency Immigrant Education Assistance Grant — To provide financial assistanee to state
educational agencies for educational services and costs for eligible immigrant children enrollment
elementary and secondary public and nenprofit private schools.

Title IV - This fund accounts for federal revenues which support the implementation of programs for drug
abuse education and prevention.

EHA Preschool Grant - The preschool grant program, Section 619 of Public Law 99-457, addresses the
improvement and expansion of services for handicapped children ages three (3) through five (5) years.

Miscellaneous Federal Grants - This fund is used to account for various monies received through state

agencies from the federal government or directly from the federal government which are not classified
elsewhere.
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Findlay City School District
Combining Balance Sheet
All Special Revenue Funds
Jume 30, 1999

Teen Venture Student Auxiliary Career
Principals’ Weliness Capital Aetivity Services Development
Assets:
Equity in Pooled Cash
and Cash Equivalents § 45,241 $ 2,547 ¢ 2,245 §$ 163,435 $ 87,735 3 112,665
Intergovermnmental - - - - - 85,446
Accounts Receivable 208 - - 6,627 - -
Accrued Interest 545 - - 1968 —1.056 ———t
Total Assets $ 45994 § 2,547 $§ 2,245 $ 172,030 $ 88,751 - 198,111
Liabilities:
Acoounts Payable $ 505 g 877 $ 479 $ 5,331 $ 19,192 $ 109,102
Accrued Salaries and Benefits - - 36 7 18,956 -
interfund Payable - - - - - 109,108
Intergovernmental Payable - - 312 <14} 3044 1
Total Liabilities 505 577 821 5,398 41,192 218,219
Fund Equity:
Fund Balance (Deficit):
Reserve for Encumbrances 1,643 30 1,721 17,303 68,770 3,604
Unreserved /Undesignated 43,846 1,940 (297) 149,329 (21,171 {23,703)
Total Fund Equity 45489 1970 _ 1424 166,632 . _40,59% __ _ {20099
Total Liabilities
and Fund Equity $ 45,994 8 2,547 $ 2,245 $ 172,030 $ 88,791 8 198,111
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Management Disadvantaged SchoolNet Adult

Teacher Information Entry Pupil Impact Professional Texthook Miscellaneous Basic
Development System Year Ald Development Subsidy State Grants Education
$ 860 $ - & 203 $ - $ 10,000 $ 81,442 $ 6,669
.4 860 & - & 2,013 $ - § 10,000 $ 81,442 $ 6,669
$ - % - 8 - $ - § 10,000 8 38 L -
20 43 - 148 - 300 121
426 - 4 - _ - 383 1,288
446 43 4 148 10,000 773 1,409
860 - 2,013 - - 81,354 6,667
(4456) {43) (4) (148) - {683) {1.407)
414 {43} 2.009 (148} = — 80,671 — 2260
§ 860  $ - § 2,013 $ - $ 10,000 $ 81,442 $ 6,669
{continued)
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Assets:

Equity in Pooled Cash
and Cash Equivalents

Intergovernmental

Accounts Heceivable

Accrued Interest

Total Assets

Liabilities:

Accounts Payable

Accrued Salaries and Benefits
Interfund Payable

Intergovernmental Payable
Total Liabilities

Fand Equity:
Fund Balance (Deficity:

Reserve for Encumbrances
Unreserved /Undesignated

Total Fund Equity

Total Liabilitics
and Fund Equity

Findlay City School District

Combhining Balance Sheet
All Special Revenne Funds (Continued)
June 30, 1999

Vaearional Emergency

Title I Title VI.B Education Title I Title VI Jramigrant
$ 25,754 $ 27,696 § 10,700 $ 59,650 $15,563 $ 1,470
- 20,815 24,164 - - -

$ 25,754 $ 48,511 $ 34,864 -] 59,650 $15,563 $ 1,470
$ 355 8 - $ 1,748 & 239 § - $ -
44 10,047 207 76,624 - -

- 20,815 24,164 29,190 - -

— 405 — 1585 — —— 8531 = =
854 38,417 26,119 114,590 - -
25,754 27,693 8,953 59,411 15,563 1,470
(854} {17,599) {208) (114,351} - -
24,900 — 10099 . BT43 _ {54990 _15.563 ___ 1470
$ 25754 $ 48,511 $ 34,864 $ 59,650 $15,563 § 1,470




EHA Miscellaneous
Preschool Federal

Title IV Grant Grants Totals
$ 6,056 $ 1,409 $ 47,819 $ 710,969
- - - 130,425
- - - 6,835
- - - 3.569
$ 6,056 $ 1,409 $ 47,819 § 851,798
$ . . . $ 147,616
6,483 91 64 113,185
5,687 - - 188,964
753 338 697 23,852
12,923 429 761 473,617
6,055 1,40% 47,780 378,053
(12,922) (429 (722) 128
— {6861 — 280 — 41,058 378181
$ 6,056 $ 1,409 $ 47,819 $ 851,798
(end}
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Findlay City School District

Combining Statement of Reveuues, Expenditures and Changes in Fund Balances

Revenuen:
Intergovemnmental
Interest
Extracurdeular Activities
Gifts and Donations
Miscellanecus
Total Revenues
Expenditures:
Current:
Instruction
Regular
Special
Vocational
Adult/Continuing
Support Services
Pupil
Enstructional Staff
Administration
Fiscal
Central Services
Extracurricular Activities
Non-Instructional Service
Total Expenditures
Excess of Revenues Over
(Under) Expenditures
Fund Balance (Defieit}
Beginuing of Year
Fund Balance (Deficit)
End of Year

44

All Special Reverme Funds
for the Sseal vear ended june 30, 1999

Principals'
2,648

60,832

Auxiliary
Services

$ 243,552

5,284

Career
Development

$ 134,089

63,480

248,836

134,089

55,912

!

261,997

100,565

55,912

261,997

154,774

7,568

37,921

(13,161)

60,760

{20,685)

586

$ 45,489

$ 47,599

$ {20,099




Management Disadvantaged SchoolNet Adult

Teacher Information Emtry Pupil Impact Professional Textbook Miscellancous Basic Title I
Development System Year Aid Development  Subsidy State Grants  Education Migrant
§ 32,878 $17654 §$ - % 60,568 $ 10,000 £ 81.325 $ 91,107 $ 63,147 % -
. . 25 - - - - - 2,387

32,878 17,654 %5 60,568 10,000 81,325 91,107 63,147 2,387

- - - 59,449 - 81,325 1,415 - -

- - - - 10,000 - . - .
- - - - - - - 27,802 -

39,081 - - - - - 19,552 28,740 -

- - - - - - 1,822 1,421 -
- 17,300 - - - - - - .
2,511 - - - - - 4,875 - -
41,592 17,300 - 59,449 10,000 81,325 27,664 57,963 -
(8,714) 354 25 1,119 - - 63,443 5,184 2.387
9,128 (397) 1,984 (1,267) - - 17,228 76 {2,387)

2 414 $ (43) § 2,009 $§ (148 8 - $ - $ 80,671 $ 5,260 8 s .

{continued)



Findlay City Scheol District

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Revenues:
Intergovernmental
Interest
Extracurrienlar Activities
Gifts and Donatiens
Miscellaneous
Total Rovenues
Expenditures:
Current:
Instruction
Regular
Special
Vocational
Adult/Continuing
Suppert Services
Pupil
Instructionat Staff
Administration
Fiscal
Central Services
Extracurricular Activities
Non-Instructional Service
Total Expenditures
Excess of Revenues Over
{Under) Expenditures
Fund Balance (Deficit)
Beginning of Year
Fund Balance (Defleit)
End of Year

All Special Revenue Funds (Continued)
for the fiscal year ended June 30, 1999

Vocational Emergency
Title I Title VI-B Eduecation Title I Title VI Immigrant
$ 23,758 $ 342,592 $ 161,095 $ 451,081 $25,548 § 3.819
23,758 342,592 161,095 451,08;[ 25,548 3,819
. . . . 23336 2,349
34,327 - - 493,571 - -
- - 81,856 - . -
- 10,053 47,481 - - -
740 318,319 11,094 9,256 - -
- - 8,070 ] " .
- - 6,440 - - -
- - - 14,691 550 -
35,067 328,412 154,941 517,518 23,886 2,349
{11,309 14,180 6,154 {66,437) 1,662 1,470
36,209 {4,086) 2,691 11,497 13,901 -
$§ 24,900 $ 10,094 $§ 8,748 $ (54,940) $15563 § 1,470




EHA Miscellaneous
Preschool Federal
Title IV Grant Grants Totals

& 28,865 $ 17,744 $ 282,436 $2,075,258
. - - 16,707

- - - 424,922

- - - 20,101

- - - 64,106

28,865 17,744 282,436 2,601,154
6,263 - 240,212 514,528

- 6,472 - 534,370

- - - 192,421

- - - 27,802

31,485 3,180 - 146,448

- 13,679 97,182 537,643

- - - 11,313

- . - 17,300

- - - 6,440

- - - 470,154

- - - 284,624

37,748 23,331 337,394 2,743,043
(8,883) {5,587) {54,958) (141,889
2,016 6,567 102,016 520,070

$  (6,867) 3 980 $ 47,058 $ 378,181
(end}
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Schedule of Revenues, Expenditures, and Changes in Fund Balance

For the fiscal year ended June 30, 1999

Revenue:
Interest
Miscellaneous
Total Revenue
Expenditures:
Current:
Instruction
Regular
Contracted Services
Supplies
Capital Outlay
Total Regular Instruction
Total Expenditures
Excess of Revenue Over
{(Under} Expenditures
Fund Balances at Beginning of Year
Prior Year Encumbrances Appropriated
Fund Balance End of Year
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Findlay City Schoeol District

Budget (Non-GAAP Basis) and Actual

Principals' Fund

Variance
Revired Favorable
Budget Actual {(Unfavorable)
% - $ 2,641 $ 2,641
75,000 60,386 {14,114)
75,000 63,527 {11,473)
2,800 217 2,583
68,281 55,058 13,223
2,058 2,058 -
73,139 57,333 15,806
73,139 57,333 15,806
1,861 6,194 4,333
36,847 36,847 -
339 339 -
$ 39,047 $ 43,380 $ 4,333




Findlay City School Distriet
Schedule of Revennes, Expenditures, and Clnmges in Fund Balacee
Budget (Non-GAAP Basis) and Actual
Teen Wellness Fumd
For the fiscal year ended June 30, 1999

Variance
Revised Favorabls
Budget Actual (Unfavorable}
Revenue:
Intergovernmental $ 4420 $ 4,000 $ (420)
Total Revenue 4,420 4,000 (420)
Expenditures:
Current:
Instruction
Regular
Salaries and Wages 1,500 - 1,500
Fringe Benefits 278 10 268
Contracted Services 192 192 -
Supplies 2,450 1,858 592
Total Regular Instruction 4,420 2,060 2,360
Total Expenditures 4,420 2,060 2,360
Excess of Revenue Over
(Under) Expenditures - 1,940 1,940

Fund Balances at Beginning of Year - - -
Prior Year Encumbrances Appropriated - - -
Fund Balance End of Year $ - $ 1,940 $ 1,940
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Findlay City School District
Schedule of Revenues, Expenditures, and Changes in Fimd Balance
Budget (Non-GAAP Basis) and Actual

Venture Capital Grasts

For the fiscal year ended June 30, 1999

Revenue:
Intergovernmental

Total Revenue

Expenditures:
Current:
Tastruction

Regular

Salaries and Wages
Fringe Benefits
Contracted Services
Supplies

Capital Outay

Total Regular Instruction

Total Expenditures

Excess of Revenue Over
(Under} Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance (Deficit) End of Year

Revised
Budget

12,402
1,869
14,080
17,939
4,167

50,457

50,457

(50,457)

50,457

Aciual

12,402

1,869
14,035
17,93%

4,167
50,412

50,412

(50,412)

50,457
$ 45

Yariance
Favorable
(Unfavorable)
$ -

45
45
45
45
8 45



Findlay City Schoel District

Sechedule of Revenues, Expenditures, and Changes in Fund Balance

Revenue:

Interest

Extracurricular Activities
Gifts and Donations

Miscellaneous

Total Revenue
Expenditures:

Current:
Extracurricular Activities
Academic

Supplies
Total Academic
Occupational Oriented

Supplies
Other

Total Occupational Oriented

Sports Oriented
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Outlay

Total Sporis Oriented

School and Public Service
Supplies

Total School and Public Service

Total Expenditures
Excess of Revenue Over

{Under) Expenditures

Other Financing Sources {Uses):
Refund of Prier Year Expenditures

Total Other Finaucing Sources {Uses}

Excees of Revenues and Other
Financing Sources Over (Under)
Expenditures and Other Uses

Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of ¥Year

Student Activity Fund

Budget (Non-GAAP Basis) and Actual

For the fiscal year ended June 30, 1999

Revisced
Budger

450,000

450,000

180,745
180,745

15,246

10,000
25,246

5,300
575
73,034
117,476

22,500
218,885

78,234
78,234

503,110

(53,110

$

(53,110)

155,691
28,110

130,691

Variance
Favorable
Actual (Unfsvorable)

9,466 § 9466
426,524 {23,476}
14,599 14,599
862 862
451,451 1,451
180,483 262
180,483 262
14,639 607
9,321 679
23,960 1,286
3,045 2,255
332 243
72,536 498
115,721 1,755
26,101 2,399
211,735 7,150
78,214 20
78,%14 20
494,392 8,718
{42,941} 10,169
25 25

25 25
{142,916) 10,194
155,691 .
28,110 .
$140,885 $ 16,1%
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Findlay City School District

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual

Auxiliary Services Fund

For the fscal year ended June 30, 1999

Revemue:
Intergovernmental

Interest

Total Revenue
Expenditures:

Non-Instructional Services
Community Services
Salaries and Wages
Fringe Bencfits
Contracted Services

Supplics
Total Community Services

Total Non-Instructional Services

Total Expenditures
Excess of Revenue Over
{Under) Expendilures

Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fuand Balance End of Year

Variance
Revised Favorable
Budget Actual {Unfavorable}
$243,552 $ 243,552 $ -
6,023 5,466 (557)
249,575 249,018 {357)
149,768 149,768 -
34,804 34,804 .
57,458 57,458 -
92,559 92 559 -
334,589 334,589 -
334,589 334,589 -
334,589 334,589 _ -
(85,014) {85,571) {557
557 557 -
85,014 85,014 .
§ 557 $ - $ (557)




Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual

For the fiseal year ended June 30, 1999

Revenue:
Intergovernmental
Total Revenue
Expenditures:
Current:
Instruction
Vocational
Capital Outay
Total Instruction
Support Services
Pupil
Contracted Services
Supplies
Total Pupil
Totat Support Services
Total Expenditures
Excess of Revenue Over
Other Financing Sources (Uses):
Advances In
Advances Out
Total Other Financing Sources (Uses)
Excess of Revenues and Other
Financing Sources Over (Under)
Expenditures and Other Uses
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year

Findlay City School District

Career Development Fund

Revised
Budget

$166,185
166,185

100,525
100,525

47,000
11,090
58,090

— 58,090

158,615

7,570

7,870

863
$ 8,433

Varianee
Favorable
Actual {Unfavorable)
$ 57,077 $ (109,108)
57,007 {109,168)
100,525 -
100,525 :
47,000 -
11,090 :
58,090 -
_1sB.6ls :
(101,538) (109,108)
109,109 109,109
(8,434) (8,434)
100,675 100,675
(863) (8,433}
863 -
8 - $ (8,433)
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Findlay City School District

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget (Non-GAAP Basis) and Actual
Teacher Development Fumd
For the fiseal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorable)
Revenue:
Intergovernmental $ 32,878 $ 32,878 $ -
Total Revenue 32,878 32,878 -
Expenditures:
Current:
Support Services
Instructional Staff
Salaries and Wages 8,544 8,544 -
Fringe Benefits 2,508 2,508 -
Contracted Services 54,108 54,108 -
Supplies 1,472 1,472 -
Total Instructional Staff 66,632 66,632 -
Non-Instructional Services
Community Services
Contracted Sezvices 2,511 2,511 -
Total Non-Instructional Services 2,511 2,511 -
Total Expenditures 69,143 69,143 -
Excess of Revenue Over
(Under) Expenditures (86,265) (86,265) -
Fund Balance Beginning of Year - - -
Prior Year Encumbrances Appropriated 36,265 36,265 -
Fund Balance End of Year $ - 8 - $ -




Findlay City School District
Schedule of Revenrues, Expenditures, and Changes in Fund Balance
Budget (Nou-GAAP Basis) and Actual
Management Information System Fund
For the fiscal year cuded June 30, 1999

Variance
Revised Favorable
Budget Actual  (Unfavorable)
Revenue:
Intergovernmental $17,654 $17,654 $ -
Total Revenue 17,654 17,654 -
Expenditures:
Current:
Support Services
Fiscal
Salaries and Wages 17,654 17,654 -
Total Fiscal 17,654 17,654 -
Total Expenditures 17,654 17,654 -
Excess of Revenue Over
(Under) Expenditures - - -
Fund Balance Beginning of Year - - .

Prior Year Encumbrances Appropriated - - -
Fund Balance End of Year $ - $ - $ -




Findlay City School Distriet
Schedule of Revennes, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual
Euntry Year Program
For the fiscal year ended June 30, 1999

Yarfance
Revised Favorable
Budget Actuyal (Unfavorable)
Revenue:
Intergovermnmental $ - $ - § -
Total Revenue - - -
Expenditures:
Current:
Instruction
Regular
Salaries and Wages 1,025 1,025 -
Fringe Benefits 256 256 -
Contracted Services 962 962 -
Total Regular Instruction 2,243 2,243 -
Total Expenditures 2,243 2,243 -
Excess of Revenue Over
(Under) Expenditures (2,243) {2,243) -
Fund Balance Beginning of Year - . .
Prior Year Encumbrances Appropriated 2,243 2,243 -

Fund Balance End of Year $ - 8 - B -




Findlay City School Disiriet
Schedule of Revenues, Expenditures, and Changes in Fuod Balanee
Budget (Non-GAAP Basis) and Aetunl
Disadvantaged Pupil Impaet Aid
For the fiscal year ended June 30, 1999

Varance
Revised Favorable
Budget Actual (Unfavorable)
Revenuet
Intergovernmental $ 60,568 $ 60,568 $ -
Total Revenue 60,568 60,568 -
Expenditures:
Current:
Instruction
Regular
Salaries and Wages 60,568 60,568 -
Total Regular Instruction 60,568 60,568 -
Total Expenditures 60,068 60,568 -
Excess of Revenue Over
{Under) Expenditures - - .
Fund Balance Beginning of Year - - -
Prior Year Encumbrances Appropriated - - -
Fund Balance End of Year $ - $ - $ -




Findlay City School District
Schedunle of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actoal
SehioolNet Professioual Developaent
For the fiscal year ended Jume 30, 1999

Variance
Revised Favorable
Budget Actual {(Uinfavorable)
Revenue:
Intergovernmental $ 10,000 $ 10,000 $ -
Total Revenue 10,000 10,000 -
Expenditures:
Current:
Instruetion
Vocational
Contracted Services
Supplies 2,000 2,000 -
Total Vecational Instruction 8,000 8,000 -
Total Expenditures 16,000 10,000 -
Excess of Revenue Over
(Under) Expenditures - - .
Fund Balance Beginning of Year - - -

Prior Year Encumbrances Appropristed - - -
Fond Balance End of Year $ - $ - $ -




Findlay City School District

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget (Non-GAAP Basis) and Actual
Texthook Subsidy
For the fiseal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revenue:
Intergovernmental $ 81,325 % 81,325 $ -
Total Revenue 81,525 81,325 . -
Expenditures:
Current:
Instruction
Regular
Materials and Supplies 81,325 81,325 -
Total Regular Instruction 81,325 81,325 -
Total Expenditures 81,325 81,325 -
Excess of Revenue Over
(Under) Expenditures - - -
Fund Balance Beginning of Year - . -
Prior Year Encumbrances Appropriated - - -
Fund Balance End of Year 8 - $ - $ -
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Schedule of Revenues, Expenditures, and Changes in Fuod Balance

Findlay City School District

Budget (Non-GAAP Basis) and Actual
Miscellaneous State Grunts
For the fiscal year cnded June 30, 1999

Revised
Budget
Reveme:
Intergovernmental 8 91,107
Total Revermze 91,107
Expenditures:
Current;
Instruction
Regular
Salaries and Wages 250
Fringe Benefita 50
Supplies 1,200
Total Regular Instruction 1,500
Total Instruction 1,500
Support Services
Instructional Staff
Salaries and Wages 18,418
Fringe Benefits 3,092
Contracted Services 11,733
Supplies 1,994
Total Instructional Staff 35,237
Administration
Salaries and Wages 2,284
Fringe Benefits 361
Total Administration 2,645
Total Support Services 37,882
Non-Instructional Services
Food Service Operations
Salaries and Wages 329
Contracted Services 151
Capital Outlay 69,001
Total Food Service Operations 69,481
Total Non-Instructional Services 69,481
Total Expenditures 108,863
Excess of Revenmue Over
(Under) Expenditures {17,756)
Fund Balance Beginning of Year -
Prior Year Encumbrances Appropriated 17,756
Fund Belance End of Year $ -

Actual

§ 91,107
_sLior

250

50

1,200
1500
1500

18,418
3,002
11,733
1,994
35,237

2,284

2,645
37,882

329

151
__69.001
69,481
69,481
108,863

(17,156}

17.756
8 -

——ras

Variance
Favorable
{Unfavorable}

$§ -



Findlay City School District
Schedule of Revenues, Expenditures and Changes in Fund Balanee
Budget (Non-GAAP Basis) and Actual
Adult Basic Education Fund
For the fiscal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revenue:
Intergevernmental $63,147 $ 63,147 $ -
Total Revenue 63,147 63,147 -
Expenditures:
Current;
Instruction
Adult/Continuing
Salaries and Wages 24,686 24,686 -
Fringe Benefits 4,228 4,228 -
Contracted Services 863 863 -
Supplies 1,647 1,647 -
Total Instruction 31,424 31,424 -

Suppert Services
Instructional Staff

Salaries and Wages 27,326 27,326 -
Fringe Benefits 4,870 4,870 -
Contracted Services 310 310 -
Capital Outlay 496 496 -
Other 300 300 -
Total Instructional Staff 33,302 33,302 -
Administration
Salaries 1,835 1.835 -
Fringe Benefits 330 330 -
Contracted Services 4,00 400 -
Total Administration 2,566 2,566 -
Total Support Services 35,868 35,868 ) -
Total Expenditures 67,292 67,292 -
Excess of Revenue Qver
(Under) Expenditures (4,145) (4.145) .
Fund Balance Beginning of Year . - .
Prior Year Encumbrances Appropriated 4,145 4,145 -

Fund Balance End of Year $ - $ - $ -
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Findlay City School District
Schedule of Revenues, Expenditures, and Changes in Fuud Balance
Budget (Non-GAAP Basis) Actual

Tide B

For the fiscal year ended June 30, 1999

Revenue:
Intergovernmental

Total Revenue
Expemditures:
Current:
Instruction
Special
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Total Special Instruction
"Total Instruction
Support Services
Instructional Staff
Salarics and Wages
Fringe Benefits
Contracted Services
Supplies
Fotal Instructional Staff
Tetal Support Services
Total Expenditures
Excess of Reverme Qver
{(Under) Expenditures
Fund Balance Beginning of Yoar
Prior Year Encumbrances Appropristed
Fund Balance End of Year

Revised
Budget

$23,758
_23.758

18,660
2,854
11,012
3,724
36,250
36,250

6,745
1,013
12,000
4,000
23,758
23,758
60,008

(36,250
56
36,194

& -

Acrual

$ 23,758
23,758

18,660
2,854
11,012
3,724

36,250

36,250

6,745
1,013
12,000
4,000
23,758
23,758
60,008

(36,250)
56
36,194

$ .

PR

Yariance
Favorable
{Unfavorable)

8 -



Findlay City Schoel District
Schedule of Revenues, Expeaditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual

Title VI-B Fund

For the fiscal year ended June 30, 1999

Revenue:
Intergovernmental

Total Revenue
Expenditures:
Current:
Instruction
Special
Contracted Services
Total Special Instruction
Support Services
Pupil
Salaries and Wages
Fringe Benefits
Contracted Services
Total Pupil
Instructional Staff
Salaries and Wages
Fringe Benefits
Total Instructional Staff
Total Support Services
Total Expenditures
Excess of Revenue Over
{Under} Expenditures
Other Financing Sources and {Uses):
Advances In
Total Qther Financing Sources (Uses)
Excess of Reverme Over (Under) Expenditures and Other
Financing Sources and Uses
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated
Fund Balance End of Year

Varfance
Revised Favorable
Budget Actual (Unfavarable)

§ 342,592 $321,777 $ (20,815)
342,592 321,777 (20,815)
2,516 2,516 -
2,516 2,516 -
3,907 3,907 -

623 623 -
23,191 23,191 -
27,721 27,721 R
261,805 261,805 -
62,083 62,083 .
323,888 323,888 -
351,609 351,609 -
354,125 354,125 -
(11,533) {32,348 (20,815)

- 20,815 20,815

- 20,815 20,815

{11,533) {11,533) -
11,533 11,533 -

$ . s . 5.
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Findlay City School District

Schedule of Revenues, Expeaditures, and Changes in Fund Balance

Revenue:
Intergovernmental

Total Revenue
Expenditures:
Current:
Instruction
Vocational
Salaries and Wages
Contracted Services
Total Vocational Instruction
Total Instruction
Support Services
Pupil
Salaries and Wages
Contracted Services
Total Pupil
Instrustional Staff
Contracted Services
Supplies
Capital Outlay
Total Instructional Staff
Administration
Salaries and Wages
Total Administration
Central
Supplies
Total Central
Total Support Services
Total Expenditures
Excess of Revenue Over
(Under) Expenditures

Other Financing Sources and (Uses):

Advances In
Advances Qut
Total Other Financing (Uses)

Voeational Education Fund

Excess of Revermes and Other Financing
Sources Over (Under) Expenditures and

Othter Financing Uses

Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

PFund Balance End of Year

Budget (Non-GAAP Basis) and Actual

For the fiscal year ended June 30, 1999

Varianee
Revised Favorable
Budget Actusl {(Unfavorable}
$ 184,716 $ 160,551 $ (24,165)
184,716 160,551 {24,165)
70,489 70,489 -
12,000 12,000 -
82,489 82,489 -
£$2,489 82,489 -
11,000 11,000 -
41,104 41,104 -
52,104 52,104 -
1,447 1,447 -
12,320 12,320 -
500 500 -
14,267 14,267 -
8,055 8,035 -
8,055 8,055
7,711 7,711 -
7,711 7,711 -
82,137 82,137 -
164,626 164,626 -
20,090 {4,075) {24,165)
- 24,164 24,164
- (23,620 23,620
- 544 544
20,090 (3,531) (23,621
3,531 3,531 -
$ 23,621 [ - $(23,621)




) Findlay City School Distriet
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual
Title I Fend
For the fiscal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revernme:
Intergovemmental $480,271 $ 451,081 . $ (29,190)
Total Revenue 480,271 451,081 ] (29,190}
Expenditures:
Current:
Instruction
Special
Salaries and Wages 440,453 440,453 -
Fringe Benefits 97,599 97,599 -
Contracted Services 3,980 3,980 -
Supplics 7,360 7,360 -
Total Special Instruction 549,392 549,392 -
Total Instruction 549,392 549,392 -
Support Services ' ’
Instructional Staff
Salaries and Wages 7,154 7,154 -
Fringe Benefits 5,002 5,002 -
Contracted Services 600 600 -
Total Instructional Staff 12,756 12,756 -

Total Suppert Services 12,756 12,756 .
Non-Instructional Services

Community Services

Salaries and Wages . 13,0640 13,040 -

Fringe Benefits 2,000 2,000 -
Total Non-Instructional Services 15,040 15,040 -
Total Expenditures 577,188 577,188 -
Excess of Revenue Over

(Under} Expenditures {96,917} (126,107) {29,190
Other Financing Sources and (Uses):

Advances In - 29,190 29,190
Total Other Financing Sources (Uses) - 29,190 29,190
Excess of Revenues and Other Financing

Sources Over (Under)

Expenditures and Other Uses {96,917) (96,917) -
Fund Balance Beginning of Year - - -
Prior Year Encumbrances Appropriated 96,917 96,917 -
Fund Balance End of Year $ - $ - § -
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Findlay City Schooel Distriet
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Aectual
Tite VI
For the fiseal year ended June 30, 1999

Variance
Revised Favorable
Budget Aoctual (Unfaverable)
Reverme:
Intergovernmental $ 25,569 § 25,569 $ -
Total Revemse 25,569 25,569 -
Expenditures:
Current:
Instruction
Regular
Contracted Services 3,186 3,165 21
Supplies 21,385 21,385 -
Capital Qutlay 12,003 12,003 -
Total Regular Instruction 36,574 36,553 21
Non-Instructional Services
Community Service
Suppliea 4,804 4,804 -
Total Community Service 4,804 4,804 -

Total Non-Instructional Services 4,804 4,804 -
Total Expenditures 41,378 41,357 2)
Excess of Revenue Over

(Under} Expenditures (15,809) {15,788} 21
Other Financing Sources (Uses):

Refund of Prior Years Receipts {21} (21} -
Total Other Financing Uses {21) {21) -
Excess of Reverues and Other Financing

Sources Over (Under} Expenditures

and Other Financing Uses (15,830) (15,809) 21
Fund Balance Beginning of Year - - -
Prior Year Encumbrances Appropriated 15,809 15,809 -

Fund Balanee End of Year $§ (21 $ - $ 21




Findlay City School District

Schedule of Revenues, Expenditares, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual
Emergency Immigramt Edecation Fuad
For the fiscal year ended June 30, 1999

Reverue:
Intergovernmental
Total Revenue
Expenditures:
Current:
Instruction
Regular
Supplies
Capital Gutay
Total Regular Inatruction
Total Expenditures
Excess of Revenue Over
{(Under) Expenditures
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated
Fund Balance End of Year

Variance
Revised Favorable
Budget Actual (Unfavoruble

$ 3,819 $ 3,819 $ -
3,819 3,819 -
1,123 1,123 -
2,696 2,696 -
3,819 3,819 N
3,819 3,819 -

$ - % - § -
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Findlay City School Distriet
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actnal
Titde IV
For the fiscal year ended June 30, 1999

Variance
Revised Favorable
DBudget Actual {Unfavorable)
Revenue:
Intergovermnmental $ 34,551 $ 28,865 $ {5,686
Total Revenue 34,551 28,865 {5,686)
Expenditures:
Current:
Instruction
Regular
Contracted Services 3,784 3,784 -
Supplies 3,059 3,059 -
Total Regular Instruction 65,843 6,843 -
Support Services
Pupil
Salaries and Wages 31,181 31,181 -
Fringe Benefits 4,366 4,366 -
Contracted Services 809 809 -
Total Pupil 36,356 36,356 -
Total Suppoert Services 36,356 36,356 -
Total Expenditures 43,199 43,199 -
Execess of Revemie Over
{Under) Expenditures (8,648 (14,334) (5,686)
Othier Financing Sources (Uses): ’
Advances In - 5,686 5,686
Total Other Financing Uses - 5,686 5,686

Excess of Revenues and Other Financing
Sources Over (Under) Expenditures

and Other Financing Uses (8,648} (8,648) -
Fund Balance Beginning of Year
Prior Year Encunnbrances Appropriated 8,648 8,643 -

Fund Balance End of Year $ - $ - $ -




Findlay City School District
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual
EHA Preschool Grant Fund
For the fiscal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Revenue:
Intergovemmental $ 17,745 $ 17,745 $ -
Total Reverue 17,745 17,745 -
Expenditure:
Current:
Instruction
Special
Supplies 4,710 4,710 .
Capital Qutlay 1,762 ) 1,762 -
Total Special Instruction 6,472 6,472 -
Support Services
Pupils
Contracted Services 4,380 4,380 -
Total Pupils 4,380 4,380 -
Instructional Staff
Salaries and Wages 11,916 ’ 11,915 -
Fringe Benefits 1,962 ‘ 1,962 -
Total Instructional Staff 13,878 13,878 -
Total Support Services 18,258 18,258 .
Total Expenditure 24,730 24,730 -
Excess of Revenue Over
{Under) Expenditure (6,985} (6,985) -
Fund Balance Beginning of Year - - -
Prior Year Encumbrances Appropriated 6,985 6,985 -

Fund Balance End of Year 3 - 3 - $ -
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Findlay City Schoo! Distriet
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual
Miscellaneous Federal Grants
For the fiscal year ended June 30, 1999

Revenue:
Intergovermnmental
Total Revemie
Expenditure:
Current:
Instruction
Regular
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Capital Outlay
Total Regular Instruction
Total Instruction
Support Services
Instructional Staff
Salaries and Wages
Fringe Benefits
Contracted Services
Supplies
Total Instructional Staff
Total Expenditares
Exeoss of Revenue Over
{Under) Expenditure
Other Financing Sources (Uses):
Advances In
Advances Out
Total Other Financing Uses
Excess of Revenues and Other Financing
Sources Over (Under} Expenditures
and Other Financing Uses
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year

Yariance
Revised Favorable
Budget Actual (Unfavorable)
$ 282,436 $ 282,436 $ -
282,436 282,436 -
21,358 21,358 -
6,881 6,881 .
8,383 8,383 -
12,807 12,807 -
260,128 260,128 -
309,557 309,557 -
309,557 309,557 -
9,557 9,557 -
1,462 1,462 -
75,837 75,837 .
18,741 18,741 .
105,597 105,597 -
415,134 415,154 .
(132,718 (132,718) -
. (119,936) {119,936)
- (119,936) {(119,936)
(132,718) (252,654) {119,936}
252,654 252,654 .
$ 119,936 $ - $(119,936)




Findlay City School District
Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget (Non-GAAP Basis) and Actual
All Spectal Revenue Funds
For the fiscal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual {Unfavorahle}
Reversae:
Intergovernmental $2,166,293 $1,976,909 $(189,384)
Interest 6,023 17,578 11,550
Extracurricolar Activities 450,000 426,524 (23,476)
Gifts and Donations - 14,599 14,599
Miscellaneons: 75,000 61,748 {13,252)
Total Revenue 2,697,316 2,497,353 {199,963)
Expenditures:
Current:
Instruction
Regular
Saleries and Wages 97,103 95,608 1,500
Fringe Benefits 9,334 9,066 268
Contracted Services 33,387 30,738 2,649
Supplies 209,569 195,754 13,815
Capital Outlay 281,052 281,052 -
Total Regular Instruction 630,445 612,213 18,232
Special
Salaries and Wages 459,113 459,113 -
Fringe Benefits 100,453 100,453 -
Contracted Services 17.508 17,508 -
Supplies 15,794 15,794 -
Capital Outlay 1,762 1,762 -
Total Special Instruction 594,630 594,630 -
Vocationa!
Salaries and Wages 70,489 70,489 -
Contracted, Services 14,000 14,000 -
Supplies 8,000 8,000 -
Capital Outlay 160,525 100,525 -
Tatal Vocational Instruction 193,014 193,014 .
Adult/Continuing
Salaries and Wages 24,686 24,686 .
Fringe Beuefits 4,228 4,228 -
Contracted Services 853 863 -
Supplies 1,647 1,647 -
Total Adult/Continuing 31,424 31,424 -
Total Insbruction 1,449,513 1,431,281 18,232
Support Services
Pupil
Selaries and Wages 46,088 46,088 -
Fringe Benefits 4,989 4,989 .
Contracted Services 116,484 116,484 -
Supplies 11,050 11,090 -
Tatal Pupil 178,651 178,651 .
Instructional Staff
Salaries and Wages 851,465 351,465 -
Fringe Benefits 81,992 81,992 R
Contracted Services 156,085 156,035 -
Supplies 88,527 38,527 .
Capital Outlay 800 300 .
Other 996 $96 .
Total Instructional Staff 629,315 629,315 -
(continued}
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Findlay City School District
Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget (Non-GAAP Basis) and Actual
All Special Revenue Funds (Continued)
KFor the fiscal year ended June 30, 1999

Variance
Revised Favorable
Budget Actual (Unfavorable)
Administration
Salaries and Wages $ 12,175 $ 12,175 8 -
Fringe Benefits 691 691 -
Contracted Services 400 400 -
Total Administration: 18,266 18,266 -
Fiscal
Salaries and Wages 17,654 17,654 -
Tatal Fiscal 17,654 17,654 -
Central
Supplics 7,711 7,711 -
Total Central 7,711 7,711 -
Tatal Support Services 846,597 846,597 -
Non-Instructional
Food Service
Selaries and Wages 329 329 -
Contracted Services i51 151 -
Capital Outlay 69,001 69,001 -
Total Food Service 69,481 €9,481 -
Commanity Service
Salaries and Wages 162,808 162,808 -
Fringe Benefits 36,804 36,804 -
Contracted Services 59,965 59,969 -
Supplies 97,363 97,363 -
Total Community Service 856,944 356,944 -
Totsl Non-Instructional 426,425 426,425 -
Extracurricular Activities
Academic
Supplies 180,745 180,483 262
Total Academic 180,745 180,483 262
Oceupational Oriented
Supplies 15,246 14,639 607
Other 10,000 2,221 _ 679
Total Cecupational Oriented 25,246 23,960 1,286
Sports Oriented
Selaries and Wages 5,300 3,045 2,255
Fringe Benefits 575 332 243
Contracted Services 73,034 72,536 498
Supplies 117,476 115,721 1,755
Capital Gutlay 22,500 20,101 2,399
Total Sports Oriented 218,885 211,735 7,150
School Pablic Service
Supplies 78,234 78,214 20
Total School Public Service 78,234 78,214 20
Total Extracurricular Activities 508,110 494,392 8,718
Total Expenditures 3,225,645 3,198,695 26,950

{continued)



Findlay City School Distriet

Schedule of Revemues, Expenditures, and Changes in Fund Balunces
Budget (Nor-GAAP Basis) and Actaal
All Special Revenue Funds (Cominued)
For the fiscal year ended June 30, 1999

Excess of Revenues Over

(Under) Expenditures
Other Financing Sources and(Uses):

Refund of Prior Year Expenditures

Advances In

Refund of Prior Year Receipts

Advances Out
Total Other Financing Sources and (Uses)
Excess of Revenues and Other

Finaneing S Over (Under)

Expenditures and Other Financing Uses
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated
Fund Balance End of Year

Variance
Revised Frvorable
Budget Actual (Unfavorable}
§ (528,329)  § (701,342)  $(173,013)
- 25 25
- 188,964 188,964
(21) (21) -
- (151,990} (151,990
(21} 36,978 36,999
(528,350) (664,364) {186,014)
193,151 193,151 -
657,463 657,463 -
2 522,264 $ 186,250 ${136,014)
{end}
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Capital Projects Fund

The capital projects fund accounts for the acquisition, construction or improvement of capital facilities other
than those financed by proprietary and trust funds.

Permanent Improvement Fuimd - The purpose of this fund is to systematically plan, schedule, and finance
capital projects to ensure cost-effectiveness as well as conformance with established policies.

SchooiNet Fund - Authorized under the authority of Section 5705.09 of the Ohio Revised Code, these
funds were received from the State of Ohio and earmarked as a capital project fund for use in wiring and
computer workstations in district buildings.

PowerUp Fund - The purpose of this fund is for electrical assessment for classrooms.




Findlay Gity School Digtrict
Combhining Balance Sheet
Capital Projects
June 30, 1999

Permanent
Improvement SchoolNet Powerllp Totals

Assets:
Equity in Poecled Cash

and Cash Equivalents $1,306,474 $ 54,457 $ 17,982 $1,378,913
Accounts Receivable 1,000,000 - - 1,660,000
Accrued Interest 13.732 - - 15,732
Total Assets $2,322,206 § 54,457 § 17,982 $2,394,645
Liabilities:
Accounts Payable ¢ 187,842 $ - $ - $ 187.842
Interfund Payable 1,385,000 - - 1,385,000
Deferred Revenue - Taxes 1,000,600 - - 1,000,000
Total Liabilities 2,572,842 u - 2,572,842
Fund Equity:
Fund Balance:

Reserve for Encumbrances 1,103,969 53,373 - 1,157,342

Unreserved /Undesignated {1,354,605) 1,084 17,982 {1,335,539)
Total Fund Equity _—£250.636) 54437 —l1.982 . (178.197)
Total Liabilities

and Fund Equity $2,322,206 $ 54,457 $ 17,982 $2,394,645
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Findiay City Scheol District

Combining Statement of Revenues, Expenditures, and Changes in Frnnd Balance
Al Capital Project Funds

for the year ended June 30, 1999

Revenuca:
Intergovernmental
Interest
Rent
Gifts and Denations
Total Revermes
Expenditures:
Current: R
Instruction
Regular
Suppert Services
Operation and Maintenance
Capital Outlay
Total Expenditures
Execess of Revenues Over
(Under) Expenditures
Other Financing Sources and Uses
Operating Transfers In
Total Other Finaneing Sources (Uses)
Exoese of Revernres and Other
Financing Sources Over {Under) Expenditures
Fund Balance Beginning of Year
Fund Balance £nd of Year

Permanent

Improvement SchoolNe=t PowerlUp Totals
$ - $ 186,703 $ 17,982 $ 204,685
15,700 - - 15,700
5,398 . . 5,398
53,427 - - 53,427
74,525 186,703 17,982 279,210
122,412 209,162 - 331,574
7,557 - - 7,587
1,288,498 - - 1,288,498
1,418,467 209,162 - 1,627,629
(1,343,942} (22,459 17,982 {1,348,419)
1,000,000 - - 1,000,000
1,000,000 - - 1,000,000
{343,942) (22,459) 17,982 {348,419}
93,306 76,916 - 170,222
$ (250,636) § 54,457 $ 17,982 § (178,197)




Findiay City School District
Schedule of Revenues, Expenditures, and Changes in Fund Balance
“ Budget (Non-GAAP Basis) and Actual
Permanent Iniprovement Fund
Far the fiscal year ended June 30, 1999

Revenue:

Interest

Rent

Gifts and Denations

Total Revenue

Expenditures:

Current:

Instruction
Reguler
Supplies
Capital Quilay
Total Regular Instruction
Tetal Instruction
Support Services
Operation and Maintenance of Plant
Contracted Services
Capital Outlay
Total Operation and Maintenance of Plant
Total Support Services
Capital Qutlay
Site Improvement Services
Contracted Services
Capital Outlay
Total Site Improvement Services
Architecture and Engineering Services
Contracted Services
Capitat Outlay
Total Architeeture and Engineering Services
Building Acquisition and Constructien Services
Capital Outlay
Tetal Building Acquisition and Construction Services
Total Capital Qutlay
Total Expenditures
Excess of Revenue Qver
{Under) Expenditures

Other Financing Sources and (Usea):

Operating Transfers In

Advances In

Toial Gther Financing (Uses)

Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses

Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fand Balance End of Year

Variance
Revised Favorable
Budget Actual {Unfavorable)
$ 1,000 $ 2,366 ¢ 1,366
10,000 3,398 {4,602)
250,000 53,427 {196,573)
261,000 61,191 {199,809)
2,112 2,761 11
144,265 117,857 26,368
146,977 120,598 26,379
146,977 120,598 26,379
23,931 14,177 9,754
10,000 10,000 -
33,931 24,177 9,754
33,931 24,177 9,754
1,932,304 1,810,009 122,295
106,000 106,000 -
2,038,304 1,916,009 122,295
244,335 239,009 5,326
8,275 7,067 1,208
252,610 246,076 6,534
284,688 284,641 47
284,688 284,641 47
2,575,602 2,446,726 128,876
2,756,510 2,591,501 165,009
(2,495,510 (2,530,310) (34,800)
2,000,000 1,000,000 (1,000,000)
- 1,385,000 1,385,000
2,000,000 2,385,000 385,000
(495,510) (145,310) 350,200
32,843 32,843 .
132,844 132,844 -
$ (329,825} $ 20,377 § 350,200
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Findlay City School District
. Schedule of Revenues, Expenditures, and Changes in Fund Balance
‘" Budget (Non-GAAP Basis) and Actual
- SchoolNet Fund
For the fiscal year ended Jume 30, 1999

Variance
Revised Favorable
Budget Actual {tInfavorable)
Revenue:
Intergovernmental § 186,703 $ 186,703 $ -
Total Revenue 186,703 186,703 -
Expenditures:
Current:
Instruction
Regular
Contracted Services 16,000 10,000 -
Supplies 53,966 53,966 -
Capital Quilay 199,653 199,653 -
Total Regular Instruction 263,619 263,619 -
Total Instiuction 263,619 263,619 -
Total Expenditures 263,619 263,619 -
Excess of Revenne Qver
(Under) Expenditures (76,916) (76,916) .
Fund Balance Beginning of Year - - -
Prior Year Encumbrances Appropriated 76,916 76,916 -

Fund Balance End of Year 8 - & - 8 -




Findlay City School Distriet
Schedule of Revexues, Expenditures, and Changes in Fund Balance
Budget (Non~-GAAP Basis) and Actual

Powerllp Grant

For the fiscal year ended June 30, 1999

Revenue:
Intergovernmental
Total Revenue
Expenditures:
Total Expenditures
Excess of Revenue Over
{(Under) Expenditures
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance

Revised Favorable
Budget Actual {Unfavorable)
$ - $ 17,982 $ 17,982
- 17,982 17,982

- 17,982 17,982

3 - $ 17,982 § 17,982
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Findlay City School District

Budget (Non-GAAP Basis) and Aetual
Total Capital Projects
For the fiscal year ended June 30, 1999

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Variance
Revised Favaorable
Budge: Actual {(Unfavorable)
Revenue:
Intergevernmental $ 186,703 $ 204,685 § 17,982
Interest 1.000 2,366 1,366
Rent 10,000 5,398 (4,602)
Gifts and Donations 256,000 53,427 (196,573)
Total Revenue 447,703 265,876 {181,827}
Expenditures:
Current:
Instryction
Regular
Contracted Services 10,000 10,000 -
Supplies 56,678 56,667 11
Capital Outlay 343,918 317,650 26,368
Total Regular Instruction 410,596 384,217 26,379
Fotal Instruction 416,596 384,217 26,379
Support Services
Operation and Maintenance of Plant
Contracted Services 23,931 14,177 2,754
Capital Outlay 10,600 10,000 -
Total Operation and Maintenance of Plant 33,931 24,177 9,754
Total Bupport Services 33,931 24,177 9,754
Capital Outlay
Site Improvement Services
Contracted Services 1,932,304 1,810,009 122,295
Capital Outlay 106,000 106,000 -
Total Site Improvement Services 2,038,304 1,916,009 122,295
Architecture and Engineering Services
Contracted Services 244,335 239,009 5,326
Capital Outlay 8,275 7,067 1,208
Total Amlx:'teqture and Engineering Services 252,610 246,076 6,534
Building Acquisition and Construction Services
Capital Outlay 284,688 284,641 47
Tetal Building Acquisition and Construction Services 284,688 284,641 47
Total Capital Outlay 2,575,602 2,446,726 128,876
Fotal Expenditures 3,020,129 2,855,120 165,009
Excess of Reverue Over
(Under) Expenditures (2,572,426) (2,589,244) {16,818)
Other Financing Scurces and (Uses):
Operating Transfers In 2,000,000 1,900,000 {1,000,000)
Advances In - 1,385,000 1,385,000
Total Other Financing (Uses) 2,000,000 2,385,000 385,000
Excess of Revenues and Other Financing
Scurces Over (Under) Expenditures and
Other Finaneing Uses (572,426) {204,244) 368,182
Fund Balance Beginning of Year 32,843 32,843 .
Prior Year Encumbrances Appropriated 209,760 209,760 .
Fund Balance End of Year $ (329.823) § 38,359 § 368,182




Enterprise Funds

Food Serviee Fund - This fund accounts for the financial transactions related to the food service operations
of the School District.

Uniform School Supplies Fund - This fund accounts for the purchase and sale of school supplies for uss
in the School District. Profits derived from such sales are used for scheol purposes or activities connected
with the school.

Consumer Rotary Fund - This is a fund provided to account for income and expenses made in connection
with goods and services provided by the School District.




Assets:
Current:
Equity in Pooled Cash
and Cash Equivalenta
Receivables:
Intergevernmental
Accounts Receivable
Accrued Interest
Material and Suppliss Inventory
Total Current Assets
Fixed Assets {(Net of Accamulated
Depreciation}
Total Assets

Liabilities:
Current:
Accounts Payable
Agcrued Salaries and Benefits
Interfund Payable
Compensated Absences Payable
Intergovernmental Payable
Deferred Revenue
Total Current Liabilities
Fund Equity:
Retained Eamings:
Unreserved
Total Fund Equity
Total Liabilities and Fund Equity

Findlay City School District

Combining Balance Sheet

All Enterprise Funds
June 30, 1999

Uniform
Food Sechool Consumer
Service Supplies Rotary Totals

8 7,282 $ 94,343 $ 5,889 §107,514
68,608 - - 68,608
8,111 1,117 31 9,259
88 1,136 71 1,295
6,282 11,214 b 17,496
90,371 107,810 5,991 204,172
73,173 - - 73,173
$ 163,544 $107,810 § 5,991 $277,345
8 1,111 $ 2130 & 1,505 £ 4,746
4,692 - - 4,692
62,000 - - 62,000
49,887 - - 49,887
88,274 - - 88,274
778 - - 778
206,742 2,130 1,505 219,377
{43,198) 105,680 4,486 66,968
{43,198) 105,680 4,486 66,968
$ 163,544 $107,810 $ 5,991 $277,345
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Findlay City School District
Combining Statement of Revenues, Expenses and Changes in Fund Equity

AH Enterprise Funds
For the fiscal year ended June 30, 1999

B2

Uniform
Food School Consumer
Service Supplies Rotary Totals
Operating Revenues:
Sales $ 858,313 $226,517 % . % 1,084,830
Charges for Services - - 59,592 59,592
Total Operating Revenues 858,313 226,517 59,592 1,144,422
Operating Expenses:
Salaries and Wages 445,807 - - 445,807
Fringe Benefits 172,137 - - 172,137
Contracted Services 711,730 - - 711,730
Materials and Supplies 7.386 206,104 64,595 278,085
Depreciation 8,613 - - 8,613
Other Operating Expenses 16,621 - - 16,621
Total Operating Expenses 1,362,294 206,104 64,595 1,632,993
Operating Income (Loss) (503,981) 20,413 {5,003) (488,571)
Non-Operating Revenmes:
Operating Grants 439,280 - - 439,280
Donated Commaodities 71,240 - - 71,240
Interest 1,221 4,059 377 5,657
Total Non-Operating Revenues 511,741 4,059 377 516,177
Net Income (Losv) 7,760 24,472 {4,626) 27,606
Retained Earnings at Beginning of Year (50,958) 81,208 9,112 39,362
Total Fund Equity at End of Year § (43,198 $ 105,680 $ 4,486 § 66,968




Findlay City School district

Combining Statement of Cash Flows

All Enterprise Funds
For the fiseal year ended June 30, 1999

Increase (Decrease) in
Cash and Cash Equivalents:
Cash Flow from Operating Activities
Cask Received from Customers
Cash Payments to Suppliers
for Goods and Services
Cash Payments to Employees for Services
Cash Payments for Employee Benefits
Net Cash Provided by Operating Activities
Cash Flows from Non-Capital Financing Activities
Operating Grants Received
Short Term Loans from Other Funds
Short Term Loans to Cther Funds
Net Cash Provided by
Non-Capital Financing Activities
Cash Flows from Capital and Related Financing Activities
Acquisition of Capital Assets
Net Cash Fiows from Capital snd Related Financing Activities
Cash Flows from Investing Activities
Interest
Net Cash Provided by Iuvesting Activities
Net Incresse (Decrease) in Cash
and Cash Equivalents
€ash and Cash Equivalents Beginning of Year
Cash and Cash Equivalents End of Year
Reconciliation of Operating
Income to Net Cash Provided by
Operating Activities
Operating Income (Loss)
Adjustments to Heconeile Operating
Income to Net Cash Provided by
Operating Activities
Depreciation
Donated Commodities Used Buring Year
Changes in Assets and Liabilities
(Increase)/Decrease in  Accounts Receivable
{(increase)/Decresse in Material and Supplies Inventory
increase/ (Decresse) in Accounts Payable
{Decrease} in Accrued Salaries and Wages
Increase in Compensated
Absences Payable
{Deerease} in Deferred Revenue
Total Adjustinents
Net €ash Provided by Operating Activities

Uniform
Food School Consumer
Service Supplies Rotary Totals
$ 860,225 $ 225,551 $59,562 $1,145,338
{683,520} {211,987) {63,092) (958,999)
{450,291} - - (450,291}
(142,917} - - {142,917}
(416,903} 13,564 {3,530} (406,869)
370,672 - - 370,672
62,000 - 62,000
{15,000) - - (15,000)
417,672 - - 417,672
(3,737) - - (3,737)
(3,737) - - (3,737)
1,263 3,892 418 5,573
1,263 3,892 418 5,673
(1,705) 17,456 {3,112) 12,039
8,987 76,887 9,001 94,875
$ 7,282 $ 94,343 $ 5,889 $ 107,514
$ (503,981) $ 20,413 $ (5,003) $ (488,571)
8,613 - - 8,613
71,240 - - 71,240
1,912 (966) (30) 916
888 (2,522) - (1,634}
(19,603) {3,361) 1,503 (21,461}
(6,029) - - (6,029)
30,748 - - 30,748
(691) . - (691)
87,078 {6,849} 1,473 81,702
$ (416,903) $ 13,564 $ (3,530) $ {406,869)
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Findlay City School Distriet
Schedule of Revenunes, Expenscs, and Changes in Fund Equity
Budget (Non-GAAP Basis) and Actual

Food Service Fuad

For the fizcal year ended Jure 30, 1999

Revenues:
Sales
Operating Grants
Interest
Total Revenues
Expenses:
Feood Service Operations
Salaries and Wages
Fringe Benefits
Contracted Services
Materials and Supplies
Capital Outday
Other
Total Expenses Food Service Operations
Excess of Revenues Over
(Under} Expenses
Other Financing Sources (Uses):
Advances In
Advances Out
Total Other Financing Sources (Uses)
Excess of Reverues and Other Sources
Over (Under} Expenses
Fund Equity Beginning of Year
Prior Year Encumbrances Appropriated
Fund Equity End of Year

Revised
Budget

$ 839,500
523,338

-

1,362,838

508,087
142,917
671,838
17,000
2,900
19,893
1,368,635

{5,797)

(5,797)
3,174
5,798

g 3175

Variance
Favorzble
Actunl (Unfavorable)
$ 860,225 $ 20,725
370,672 (152,666)
1,263 1,263
1,232,160 (130,678
450,291 57,796
142,917 .
661,235 16,603
8,087 8,913
2,882 18
16,621 3,272
1,282,033 86,602
(49,873) (44,076)
62,000 62,000
{15,000) (15,000
47,000 47,000
(2,873 2,924
3,174 -
5,798 -
$ 6099 8 2,924




Findiay City School District
Schedule of Revenues, Expenses, and Changes in Fund Equity
Budget (Non-GAAP Basis) and Actual
Uniform Seliool Supplies Fuud
For the fiscal year ended June 30, 1999

Revenues:
Sales
Interest
Total Revenues
Expenses:

Uniform School Supplics

Regular Instruction
Materials and Supplies

Total Expenses Uniform School Supplies
Excess of Revenues Over

(Under) Expenses
Fund Equity Beginning of Year
Prior Year Encumbrances Appropriated
Fund Equity End of Year

Variance
Revised Favorable
Budzet Actual {Unfaveorabie}
$ 200,000 § 225,551 $ 25,5501
2,000 4,033 2,033
202,000 229 584 27,584
227,698 217,002 ] 10,656
227,698 217,002 10,696
£25,698) 12,582 38,280
69,046 69,046 -
7,699 7,699 -
$ 51,047 $ 89,327 $ 38,280
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Findiry City School Disirict
Schedule of Revenues, Expenses, and Changes in Fund Equity
Budget (Non-GAAP) and Actusal

Consumer Rotary Fund

For the fiscal year ended June 30, 1999

Revenues:
Sales
Interest
Total Revermes
Expenses:
Consumer Retary Fund
Contracted Service
Materials and Supplies
Capital Quday
Total Expenses Copsumer Rotary
Excess of Revenues Over
(Under} Expenses
Fund Equity Beginning of Year
Prior Year Encuimbrances Appropriated
Fund Eqguity End of Year

Variance
Revised Favorable
Budget Actual (Unfavorable)
$74,700 $ 59,562 $ (15,138)
500 435 {65}
75,200 59,997 (15,203)
1,000 - 1,000
77,001 66,962 10,039
1,000 - 1,000
79,001 66,962 12,039
(3,801) (6,965) {3,164)
5,983 5,983 .
3,001 3,001 -
$ 5,183 $ 2,019 5 {3,164)




Findlay City School Distriet
Schedule of Revenues, Expenses, and Changes in Fuod Equity

Budget (Nom-GAAP Basis) and Actual
All Eaterprise Funds
For the fiscal year ended June 30, 1999

Revenues:
Sales
Operating Grants
Interest
Total Revenues
Expenses:
Salaries and Wages
Food Service Operations
Total Salaries and Wages
Fringe Benefits
Feod Service Operations
Total Fringe Benefits
Contracted Services
Food Service Operations
Consumer Rotary
Total Contracted Services
Materials and Supplies
Food Service Qperations
Uniform School Supplies
Consumer Rotary Fund
Total Materials and Supplies
Capital Qutay
Food Service Operations
Consumer Rotary
Total Capital Quday
Other
Food Service Operations
Total Other
Tatal Expenses
Excess of Revenues Over
{Under) Expenses
Other Financing Sources (Uses):
Advances In
Advances Out
Total Other Financing Sources (Uses)
Excess of Revemmes and Other Sources
Over(Under) Expenses
Fund Equity Beginning of Year
Prior Year Encumbrances Appropriated
Fund Equity End of Year

Variance
Revised Favorable
Budget Actual (Unfavorable)
£1,114,200 $1,145,338 $ 31,138
523,338 370,672 {152,666}
2,500 5,731 3,231
1,640,038 1,521,741 (118,297)
508,087 450,291 57,796
508,087 450,291 57,796
142,917 142,917 -
142,917 142,917 -
677,838 661,235 16,603
1,000 - 1,000
678,838 661,235 17,603
17,000 8,087 8,913
227,698 217,002 10,696
77,00} 66,962 10,639
321,699 292,051 29,648
2,900 2,882 18
1,000 - 1,000
3,900 2,882 1,018
19,893 16,621 3,272
19,893 16,621 3.272
1,675,334 1,565,997 169,337
(35,296) {44,256) {(8,960)
- 62,000 62,000
~ (15,000) (15,000)
- 47,000 47,000
{35,296) 2,744 38,040
78,203 78,203 -
16,498 16,498 -
$ 59,405 $ 97,445 $ 38,040
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Internal Sexvice Fund

These funds are used t¢ gccount for the financing of goods and services provided by one fund to other funds
of the District or to other governments on a cost-reimbursement basis.

Millstream Fund - This fund accounts for the financial activity of a cooperative agreement to provide for
the vocational and special educatien needs of the students of the thirteen participating school districts.

Employee Self-Insurance Fund - This fund accounts for the premiums received and the claims and
administrative costs paid by the School District for employee health and dental/vision insurance.




Anyets:
Current:
Equity in Peoled Cash and
Cash Equivalents
Receivables (Net Where Applicable
of Allowance for Unecollectables):
Accounts Receivable
Accrued Interest
Total Current Assets
Fixed Assets {Net of
Accumulated Depreciation)
Total Assets
Liabilities:
Current:
Accounts Payable
Accrued Salaries and Benefits
Interfund Payable
Compensated Absences Payable
Intergovermmental Payable
Claims Payable
Total Liabilities
Fund Equity:
Contributed Capital
Retained Eamings
inreserved
Total Fund Equity
Total Fund Equity End of Year

Findlay City School District
Combining Balance Sheet
All Internal Service Funds

June 30, 1999

Employee

Millstream Self-Insurance Totals
$ 91,645 $ 894,585 $ 986,230
19,814 155 19,969
986 10,772 11,758
112,445 905,512 1,017,957
281,467 - 281,467
$393,912 $ 905,512 § 1,299,424
8 6,149 $ - $ 6,149
31,028 - 31,028
75,000 - 75,000
42,403 - 42,403
13,464 - 13,464
- 730,592 730,592
168,044 730,592 898,636
77,280 . 77,280
148,588 174,920 323,508
225,868 174,920 400,788
$393,912 $ 905,512 $ 1,299,424
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Findlay City School Distriet

Combining Statement of Revenues, Expenses and Changes in Fund Equity

All Internal Service Funds

For the fiscal year ended June 30, 1999

Operating Revennes:

Taitien and Fees

Charges for Services

Total Operating Revenues
Operating Expenses:

Salaries and Wages

Fringe Benefits

Contracted Services

Materials and Supplies

Depreciation

Claims

Other Operating Expenses

Tatal Operating Expenses
Operating Income {Loss}
Non-Operating Revenues:
Operating Grants

Interest

Total Non-Operating Revenues
Net Income (Loss)

Retained Earnings Beginaing of Year
Contributed Capital Beginning of Year
Contributed Capital End of Year

Total Fund Equity End of Year

Millstream
$ 530,417
530,417

417,030
39,307
46,039
97,151
79,803

15,091
694,421
(164,004)

35,596
3,883
39,479
(124,525)
273,113
77,280
77,280

$ 225,868

Employee

Self-Insurance

8 -
2,719,640
2,719,640

342,483
2,468,707
2,811,190

{91,550)

61,457
61,457
(30,093)
205,013

$ 174,920

Totals

$ 530,417
2,719,640

3,250,057

417,030
39,307
388,522
97,151
79,803
2,468,707
15,091
3,505,611

{255,554)

35,596
68,340
100,936
{154,618)
478,126
77,280
77,280

$ 400,788



Findlay City School District
Combining Statement of Cash Flows
Al Internal Service Funds
For the fiscal year ended June 30, 1999

Increase (Decrease) in
Cash and Cash Equivalents:
Cash Flow from Operating Activities
Cash Beceived from Customers
Cash Received from Tuition Payments
Cesh Payments to Suppliers for Govds and Services
Cash Payments to Employees for Services
Cash Payments for Employee Benefits
Net Cash Pravided by Operating Activities
Cash Flows from Non-Capital Financing Activities
Operating Grants Received
Operating Transfers In
Net Cash Provided by Non-Capital Finanelng Activities
Cash Flows from Capital and Related Financing Activities
Acquisition of Capital Assets
Net Cash Used in Capital and Related Financing Activities
Cash Flows from Investing Activities
Interest
Net Cash Provided by Investing Activities
Net Increase (Decrease) in Cash and Cash Equivalents
Lash and Cash Equivalents Beginning of Year

Cask and Cash Equivalents End of Year

Reconciliation of Operating Income to Net
Cash Provided by Opernting Activities
Operating Income (Loss)
Adjustments to Reconciie Operating
Income 10 Net Cash Provided by Operating Activities
Depreciation
{Increase)/Decrease in  Accounts Reccivable
increase in Accounts Payabie
Increase in Accrued Salaries and Wages
Increase in Compensated
Absences Payable
Inerease in Claims Payahle
Increase in Intergovernmental Payable

Total Adjustments
Net Cash Provided by Operating Activities

Employee

Millstream  Self.-Insurance Totals
$ 38,204 $ 2,719,533 $ 2,757,739
498,509 - 498,509
{155,80%) (2,756,361) (2,912,164}
{346,655) . {346,655}
{84,070 - (84,070)
{49,815) (36,826) (86,641}
37,562 - 37,562
75,000 - 75,000
112,562 - 112,562
(70,761) - {70,761}
(74,761) - {70,761}
4,078 63,245 67,323
4,078 63,245 67,323
(3,936} 26,419 22,483
95,581 868,166 963,747
§ 91,645 $ 894,585 % 986,230
$ (164,004) $ (91,550 $ (255,554)
79,803 - 79,803
6,294 (105} 6,189
2,478 - 2478
12,031 » 12,031
11,729 - 11,729
- 54,829 54,829
1,854 - 1,854
114,189 54,724 163,913
$ (49,815 & (36,826)  §  (86,641)
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Findlay City School District
Schedule of Revenues, Expenses, and Changes in Fand Equity
Budget (Non-GAAP Basis) and Actual

Millstream Fund

For the fiscal year ended June 30, 1999

Revenues:
Tuition and Fees
Interest
Operating Grants
Other Revenues
Totzl Revenues
Expenses:
Millstream Fund
Salaries and Wages
Fringe Benefils
Contracted Services
Materials and Supplies
Capital Outlay
Other
Total Expenses
Excess of Revenues
Over/(Under) Expenses
Other Financing Sources (Uses)
Advances In
Other
Advances Out
Total Other Finauncing Sources (Uses)
Excess of Revenues and Other Financing Sources
(Uses) Over/Under Expenses
Fund Equity Beginning of Year
Prior Year Encumbrances Appropriated
Fund Equity End of Year

Variance
Revised Favorable
Budget Actual (Unfavorable)
$ 579,884 $ 498,309 $ (81,375
3,500 4,252 752
45,000 37,562 {7.438)
43,500 38,203 {5,297
671,884 578,526 {93,358}
369,065 346,655 22,410
86,472 84,070 2,402
51,993 46,862 5,131
114,335 104,528 9,807
122,229 70,864 51,365
15,141 15,141 -
759,235 668,120 91,115
(87,351) (89,594) (2,243)
672 75,000 74,328
1,500 . (1,500)
(34,566} - 34,566
{32,394} 75,000 107,394
(119,745) (14,594) 105,151
91,92C 91,920 B
3,488 3,488 -
$ (24,337) $ 80,814 $ 105,151




Findlay City School District
Schedule of Revenues, Expenses, and Changes in Fund Equity
Budget (Non-GAAP Basis) and Actual

Employee Self-lusurance Fund

For the fiscal year ended June 30, 1999

Revenues:

Charges for Services

Interest

Total Revenues

Expenses:

Contracted Services

Claims

Total Claims

Excess of Revermes Over
{Under) Expenses

Fund Equity Beginning of Year

Prior Year Encumbrances Appropriated

Fund Equity End of Year

Revised
Budget Actual
£3,120,000 $ 2,719,535
40,000 63,245
3,160,000 2,782,78C
411,650 342,483
2,970,000 2,436,848
3,381,650 2,779,331
(221,650) 3,449
868,166 868,166
$§ 646,516 § 871,615

Variance
Favorable
{Unfaverable)

$ (400,465)
__ 23245
(377,220)

69,167
533,152
602,319

225,099

$ 225,099
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Findlay City School District
Schedule of Revenues, Expenses, and Changes in Fond Equity

Budget (Non-GAAP Basis) and Aetual

Al Internual Service Funds

For the fiscal year ended June 30, 1999

Revemues:
Tuitien and Fees
Charges for Services
Operating Grants
Interest
Other Revenues
Total Reverues
Expenses:
Salsries and Wages
Fringe Benefits
Contracted Services
Materials and Supplies
Capital Cutlay
Claims
Other
Total Operating Expenses
Excess of Revenues Over/(Under) Expenses
Other Financing Sources (Uses)
Advances In
Other
Advances Qut
Total Other Financing Sources (Ises)
Excess of Revenues and Other Financing Sources
{(Uses) Over/(Under} Expenses
Fund Equity Begiuning of Year
Prior Year Encumbrances Appropriated
Fund Equity End of Year

Revised
Budget

$ 579,884
3,120,000
45,000
43,500
43,500
3,831,884

369,065
86,472
463,643
114,335
122,229
2,970,000
15,141
4,140,885
{309,001}

672
1,500
(34,5
(32,394}

{341,395)
960,086
3,488

3 622,179
T O ————

Actual

$ 498,509
2,719,535
37.562
67,497
38,203
3,361,306

346,655
84,070
389,345
104,528
76,864
2,436,848
15,141
3447451
{86,145)

75,000

75,000

(11,145)
960,086
3,488

8 952,429

Variance
Favorable
(Unfavoerable}

$ (81,375
 (400,465)
(7,438)

23,997
(5,297)

(470,5738)

22,410
2,402
74,298
9,807
51,365
533,152

T 693,438
222,856

74,328
(1,500)
34,566
107,394

330,250

$ 330,250



Fiduciary Fund Types
Expendable Trust Funds

Scholarship Funds - This fund accounts for local revenues donated to support scholarships.
Special Trust Funds - A fund used to account for assets held by a school system in a trustee capacity or as
an agent for individuals, private organizations, other governmental and/or other funds.

Agency Funds

Student Activities Fund - This fund reflects resources that belong to the student bodies of the various
schools, accounting for sales and other revenue generating activities.
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Assets:

Equity in Pooled Cash and
Cash Equivalents

Accrued Interest

Accounts Reccivable

Total Assels

Liabilities:

Accounts Payable

Accrued Salaries and Benefits

Interfund Payable

Intergovernmental Payable

Due to Students

Total Liabilitics

Fund Equity:

Fund Balance (Deficit)
Unreserved /Undesignated

Total Fund Equity

Total Linbilities and Fund Equity

Findiay City School Distriet

Combining Balacce Sheet
All Fiduciary Funds
June 30, 1999
Expendable Trust
Funds
Special Agency

Scholarship Trust Funds Totals
$ 81,700 § 246,578 § 84,573 § 412,851
1¢ 2,625 1,618 3,653
- - 4 4
$ 81,710 $ 249,203 $ 85,595 $ 415,508
$ - $ 28,374 $ 978 $ 29,352
- 98 - 98
- 800,000 - 800,000
- 1,412 - 1,412
- - 84,617 84,617
- £629,884 85,595 915,479
81,710 (580,681) . (498,971)
81,710 {580,681) - (498,971)
$ 81,710 $ 249,203 $ 85,595 8 416,508
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Findlay City School Distriet

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

All Expendable Trust Fuods

For the fiscal year ended June 30, 1999

Revenues:
Intergovemmental
Interest
Gifts and Donations
Total Revenues
Expenditures:
Current:
Instruction
Regular
Special
Support Services
Instructional Staff
Operation and Maintenance
Central Services
Capital Outlay
Total Expenditures
Excess of Revenues Over
{Under) Expenditures
Fund Balance Beginning of Year

Fund Balance (Defieit) End of Year

Special

Scholavahip Trust Total
$ - § 2,938 $ 2,938
- 2,995 2,995
27,659 412,006 439,665
27,659 417,939 445,598
22,158 5,245 27,403
. 95,830 95,830
- 3,287 3,287
- 862,809 862,809
- 24,936 24,936
- 1,373 1,373
22,158 993,480 1,015,638
5,501 {575.541) {570,040)
76,209 (5,140) 71,069
$ 81,710 $(580,681) $ (498,971)




Budget (Non-GAAP Baais) and Actual

For the fiscal year ended june 30, 1999

Revenues:
Interest
Gifts and Donations
TFotal Revenues
Expenditures:
Current:
Instruction
Regular
Contracted Services
Supplies
Other
Total Regular Instruction
Total Expenditures
Excess of Revenues Over
(Under) Expenditures
Fund Balance Beginning of Year
Fund Balance End of Year

Findlay City School District
Schedule of Revenues, Expenditures and Changes in Fumd Balance

Scholarship Funds

Revised
Budget

$ 3,832
8,997
12,829

2,008
1,660
22,862
25,927
25,927

(13,098)
16,362

$ 3,264
E—

Variance
Favorable
Actual (Unfavorable)
$ - § (3,832
29,484 20,487
29,484 16,655
1,892 113
1,060 -
21,206 1,656
24,158 1,769
24,158 1,769
5,326 18,424
16,362 .
$ 21,688 $ 18,424
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Findlay City School District
Schedunle of Revenues, Expenditures and Changes in Fund Balance
Budget (Non-GAAP Basis) and Actual
Spocial Trust Funds
For the fiscal year ended June 30, 1999

Yariance
Revised Favorable
Budge: Actual (Unfavorable)
Revenues:
Intergovernmental $ 2938 $ 2,938 $ .
Interest 33,000 87 {32,613)
Gifts and Donations 333,773 412,846 79,073
Total Hevenues 369,711 416,171 46,460
Expenditures:
Current:
Instruction
Regular
Contracted Services 1,923 303 1,618
Supplies 4,354 3,004 1,350
Total Regular Instruction 6,277 3,309 2,068
Special
Contracted Services 71,200 70,295 905
Sapplies 10,136 10,120 16
Capital Outlay 17,868 17,811 57
Total Special Instruction 99,204 98,226 978
Total Instruction 105,481 101,535 3,946
Support Services ' .
Pupils
Salaries 5,221 - 5,221
Fringe Benefits 805 - BG5S
Supplies 1,020 - 1,020
‘Total Administration 7,046 . 7,046
Instructional Staff
Contracted Services 6,800 100 6,700
Supplies 3,200 3,113 87
Total Instructional Staff 10,000 2,213 6,787
Operation and Maintenance
Salaries and Wages 40,000 40,000 -
Fringe Benefits 7,500 7,472 28
Contracted Services 86,085 86,076 9
Supplies 55,390 54,973 417
Capital Outlay 137,775 735,470 2,305
Total Operation and Maintenance 926,750 023,991 2,759
Central
Salaries and Wages 13,050 18,050 -
Contracted Services 62,012 9,130 52,882
Supplies 5,422 5,422 -
Total Central 80,484 27,602 52,882
Total Support Services 1,024,280 954,806 69,474
Capital Outlay
Contracted Services 1,373 1,378 -
Total Capital Outlay 1,373 1,373 -
Total Expenditures 1,181,134 1,057,714 73,420
Excess of Revenues Over
(Under) Expenditures (761,423) (641.543) 119,880
Other Finrnecing Sources (Uses}
Advances In 700,000 800,000 100,000
Advances Out - {10,000} (10,000)
Refund Prior Year {2,423} {2,423} -
Total Other Financing Sourees (Uses) 697,577 787,877 90,000
Excese of Reverues and Exponditures Over (Under)
©Other Finanecing Sources (Uses) {63,846) 146,034 T 209,880
Fund Balance Beginning of Year 65,076 63,076 -
Prior Year Eneumbrances Appropriated 13,003 13,003 -
Fund Balance End of Year $ 14,233 $224.113 $ 209,880
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Findlay City School District

Sehedule of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Basis) and Actual
Al Expendable Trust Funds
For the fiscal year ended June 30, 1999

Revised
Budget
Revenues:
Intergovernmental $ 2,938
Interest 36,832
Gifts and Donations __ 342770
Total Revenusx 382,540
Expenditures:
Current:
Instruction
Regular
3,928
Supplies 5414
Qther 22,862
Total Regular Instruction 32,204
Special
Contracted Services 71,200
Supplies 10,136
Capital Outlay 17,868
Total Special Instruction 59,204
Total Instructon 181,408
Support Services
Papils
Salaries 3.221
Fringe Benefits 805
Supplies 1,020
Total Pupils 7,046
Instractional Staff
Contracted Services 6,800
Supplies 3,200
Total Instructional Staff 10,000
Operation and Maintenance
Salaries and Wages 40,000
Fringe Benefits 7,500
Contracted Services 86,085
Supplies 55,390
Capital Outlay 60,725
Other 677,050
Total Cperation and Maintenance 926,750
Ceniral
Sataries and Wages 13,050
Contracted Services 62,012
Supplies 5,422
Total Cantral 80,484
Total Support Services 1,084,280
Capital Outay
Contracted Services 1,373
Total Cspital Outlay 1,378
Total Expenditures 1,157,061
Excess of Revenues Over

(Under} Expenditures {774,521)
Other Financing Sources (Uses)

Advances In 700,000

Refund Prior Year {2.423)

Advances Out -
Total Other Finaneing Sources (Uses) 697,577
Excess of Revenues and Expenditures Over (Inder)

Other Sonrces {(Uses) {16,944)
Fund Balance Beginning of Year 81,438
Prior Year Encumbrances Appropriated 13,008
Fund Balance End of Year $ 17,497

b

Vartance
Favorable
Actual {Unfavorable)
$ 2,938 § -
587 (36.445)
442,330 99,560
445,655 68,115
2,197 1,781
4.064 1.350
21,206 1,656
27,467 4,737
70,295 905
10,120 16
17,811 57
98,226 978
125,693 5,715
- 5221
- 805
- 1,020
- 7,046
100 6,70C
3,113 87
3,213 6,787
40,000 -
1472 28
86,076 9
54,973 417
60,720 5
674,750 2,300
923,991 2,759
13,050 -
9,130 52,882
5,422 -
27,602 52,882
954,806 69,474
1,373 -
1,373 -
1,081,872 75,189
{636,217 138,304
800,000 100,000
{2,423) -
(10,000) {10,000}
787,577 90,000
151,360 228,304
81,438 .
13,003 -
$ 245,801 $ 228,304
T ——— TR —
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Student Activities Fund:
Assets:
Equity in Peoled Cash

and Cash Equivalents
Accounts Receivable
Aecrued Interest

Total Assels

Liabilities:
Accounts Payable

Due to Students
Total Liabilities

100

Findlay City School District
Combining Statement of Changes in Assets and Liabilities
All Agency Funds

For the fiscal year ended June 30, 1999

Beginning Ending
Balagce Balance
July 1, 1998 Additions Deductions  June 30, 1999
8 79,460 § 136,848 £131,735 L 84,573
92 4 92 4
1,001 1,018 1,001 1,018
& 80,553 % 137,870 $132,828 85,595
$ 1,214 § 978 $ 1,214 $ 978
79,339 136,892 131,614 84,617
£ 80,553 $ 137,870 $132,828 $ 85,595




General Fixed Assets Acecomnt Group

The general fixed assets account group is used te account for all land, buildings, equipment and machinery,
furniture and fixtures, and vehicles not used in the operations of the proprietary funds.




Findlay City School Distriet
Schedule of General Fixed Assets
By Source
June 30, 1999

General Fixed Assetss

Land and Improvements
Buildings

Fumiture and Equipment
Vehicles

Total General Fixed Assets

Investinents in General Fixed Asscts
Investnients in Property Acquired Prior
to June 30, 1990

Investments in Property Acquired After June 30, 1990
General Fund
Special Revenue Fund
Capital Projects Fund

Deonations

Total Investment in General Fixed Assets

$ 3,749,419
13,483,419
3,971,614

2,202,563
$ 23,407,015

$ 17,727,881

3,053,995
692,811
1,891,026
41,302

$ 23,407,015
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Function

Instruction

Support Services:
Pupii
Instructional

Staff
Administration

Fiscal
Operation and

Maintenance
of Plant
Pupil
Transportation
COperation
Non-Instructional
Extracurricular

Activities

Total General
Fixed Avsets

102

Findlay City School District

Schedule of General Fixed Assets
By Function and Aetivity
June 30, 1999
Furniture
Land and and
Total Improvements Buildings Equipment Vehicles
$ 19,004,136 $ 3,674,105 $ 12,311,926 £ 2,989,090 1 29,015
41,128 - - 41,128 -
86,543 - - 806,543 -
279,237 - - 279,237 -
72,054 72,054
1,565,179 75,314 826,731 358,329 304,805
1,887,186 - - 74,860 1,812,326
138,129 - 60,155 21,557 56,417
339,423 - 284,606 54,817 -
$ 23,407,015 $ 3,749,419 $ 13,483,418 £ 3,971,615 $ 2,202,563




Findlay City Sehool District
Property Tax Levies and Collections
Real Estate and Personal Property Taxes

Last Ten Calendar Years
Total Outstanding
Collection Delinquent
Percent Percent Taxes
of of Taxes as

Total Current Current Delinquent Total Current Outstanding Percent of

Year Levied Collection Gollection Collection Collection Levy Delinquent Total Levy
1990  §$11,294.655 $10,558,696 93.5% $ 189,748 $10,748,444 98.2% & 14,989 0.1%
1991 13,849,833 12,917,242 93.3% 236,041 13,153,283 98.2% 104,079 0.8%
1992 13,974,165 13,331,797 95.4% 321,200 13,652,997 97.6% 90,169 0.7%
1993 14,432,943 13,725,988 95.1% 228,005 13,953,993 98.4% 109,788 0.8%
1994 14,782,272 13,937,554 94,.2% 228,128 14,165,682 95.8% 99 259 0.7%
1995 17,167,480 16,341,216 95.2% 223,989 16,565,205 96.5% 181.580 1.0%
1996 17,645,884 16,581,199 94.0% 242,475 16,823,674 98.6% 253,961 1.5%
1997 18,082,431 17,048,194 94.3% 254,668 17,302,862 98.5% 232,615 1.3%
1998 18,395,084 17,355,052 94.3% 223,098 17,578,150 95.6% 158,078 0.9%
1999 19,189,586 16,381,485 85.4% 57,44¢ 16,438,934 85.7% 353,137 1.8%

Source: Hancock County Auditor — Data is presented on a calendar year basis because that is the manner in
which the information is maintained by the County Aunditor.
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STATISTICAL SECTION
{Unaudited)

The statistical data relates to the physical, economic, social and political characteristics of the
school district. It's design is to provide a broader and more complete understanding of the
school district than is possible from the financial statements, notes and supporting schedule
presentation in the financial section.

The information presented in this section does not provide full and adequate disclosure of
financial information for prior years required by generally accepted accounting principles. Such
information is provided for supplementary analysis purposes and should be relied on only for
the purpose specified.
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Findlay City School District

Geaeral Fund
Revenues and Other Finaneing Sources by Source
Last Ten Fiseal Years(l)
Tuition Inter- Interest
Taxes % and Fees % Governmentzl % Income %
1990 $12,602,525 50.3 $ 519,562 2.1 $ 10,598,780 44.0 $ 228,878 0.9
1991 13,609,187 53.1 499.26¢ 1.9 11,202,543 43.6 200,921 0.8
1952 (2) 22,006,564 63.9 585,156 1.7 11,459,928 33.2 203,273 OG0
1993 (2) 14,290,065 56.6 699,619 2.8 9,883,772 39.2 162,655 0.7
1994 (3) 16,624,460 55.9 775,030 2.6 11,710,488 39.5 140,596 0.4
1965 18,048,291 57.9 795,058 24 11,627,676 357 265,716 0.8
1996 20,761,563 59.9 715460 2.1 12,526,045 36.1 297,740 0.9
1997 20,883,311 58.6 917,752 2.6 12,864,428 36.1 474,839 1.3
1998 23,480,162 61.0 618,284 1.6 13,507,278 35.1 543,134 1.4
1999 24,271,803 603 _ . 845,136 2.1 14,342,639 35.6 543,369 1.3

Source: School District Financial Records

(1) 1991, 1992, 1993, 1994, 1995, 1996, 1997, 1998 and 1999 reported on GAAP; all others on Cash Basiz
{2) Fluctuations in tex revenues are due to inconsistent application of tax revenue recognition:
1992 recognized taxes receivable for six (6) months;

1993 recognized taxes receivable as deferred revenue.

(3) Adjusted for prier peried restatement.



Miscellancous

$ 80,000
187,216
486,302
578,076
331,941
309,744
310,859
268,222

0.3
0.0
0.0
L3
1.6
i.8
1.0
0.8
2.7
0.7

Total General

Other Financing Fund

Sources % Revenue
$ 607,915 2.4 $ 25,037,660
164,759 0.6 25,616,670
218,076 0.6 34,472,997
1,918 0.0 25,232,245
3,962 0.0 29,740,838
1,287,764 3.9 32,602,581
31,361 0.0 34,664,110
203,834 0.6 35,653,908
71,508 0.2 38,531,225
1,476 0.9 40,272,645
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Instruction
Regular
Special
Vocational
Adult/Continuing
Other
Support Services
Pupil
Instructional Staff
Board of Education
Administration
Fiscal
Business
Operatons and Maintenance
Transportation
Central Services
Extracurricular Activities
Capital Outlay
Non-Instruetional
Debt Service
Transfer Out

Foral

Findlay City School Distriet
General Fund
Expenditures and Other Financing Uses by Function
Last Ten Fiscal Years (1)

1999 1998 1997 1996
$ 16,701,247 $ 15,991,803 $ 15,383,566 $ 14,860,942
4,133,119 3,873,984 3,667,224 3,476,323
2,382,456 2,389,945 2,340,591 2,260,197
143,565 86,659 90,954 72,532
1,776,873 1,716,136 1,657,213 1,569,529
2,400,937 2,180,993 1,995,493 1,871,615
117,511 141,499 04,717 124,734
2,569,250 2,433,345 2,260,443 2,203,079
832,979 800,238 784,296 787,179
- . - 75,068
4,235,864 3,890,721 3,941,409 3,731,584
1,407,436 1,103,197 1,418,002 1,676,375
12,735 12,498 - .
587,564 533,797 497,340 446,576
10,000 - - -
14,046 57,953 78,080 86,483
1,000,000 38,000 697,461 -
$ 38,325,622 $ 35,250,768 $ 34,907,191 $ 32,582,216

Source: School Distriet Financial Records

(1)1951, 1992, 1993,1994, 1995, 1996, 1997, 1998 and 1999 Reported on GAAP; All other on Cash Basis.



1935 1994 1993 1992 1991 15%¢
$ 14,145,55¢ $ 14,104,703 $ 13,318,291 § 13,234,110 $11,496,612 $11,803,084
3,359,931 3,223,432 2,871,640 2,945,047 2,672,330 2,308,949
2,099,190 2,270,165 2,145,903 2,191,470 2,072,297 1,698,969
526 - 4,044 12,758 11,206 12,022
69,963 87,054 89,943 64,738 62,421 107,896
1,501,925 1,475,820 1,364,216 1,341,880 1,200,542 1,270,578
1,744,486 1,566,360 1,472,576 1,299,364 1,135,444 1.266,870
126,805 122,156 105,800 95,278 85,084 99,497
2,056,648 2,144,369 2,014,527 1,942,134 1,728,004 1,843,394
707,666 647,812 650,255 604,204 548,584 547,741
67,530 76,488 72,130 72,135 56,323 57,410
3,322,752 3,759,083 3,733,554 3,544,337 2,958,215 3,137,313
962,908 1,236,279 974,415 1,071,412 755,858 818,000
423,263 433,666 454,378 415,282 378,008 357,688
- 2,278 - - 2,992 2,966
- 2,622 - 180 - -
- - - 5,100 - 195,500
2,779,643 - - - - -
§ 33,362,790 § 31,146,287 $ 29,271,672 $ 28,839,429 $25,163,920 $25,527,877
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Findlay City Sehool District
Property Tax Levies and Collections
Real Estate and Personal Property Taxes

Last Ten Calendar Years
Total Outstanding
Collection Delinquent
Percent Percent Taxes
of of Taxes as

Total Current Current Delinquent Total Current Outstanding Percent of

Year Levied Collection Gollection Collection Collection Levy Delinquent Total Levy
1990  §$11,294.655 $10,558,696 93.5% $ 189,748 $10,748,444 98.2% & 14,989 0.1%
1991 13,849,833 12,917,242 93.3% 236,041 13,153,283 98.2% 104,079 0.8%
1992 13,974,165 13,331,797 95.4% 321,200 13,652,997 97.6% 90,169 0.7%
1993 14,432,943 13,725,988 95.1% 228,005 13,953,993 98.4% 109,788 0.8%
1994 14,782,272 13,937,554 94,.2% 228,128 14,165,682 95.8% 99 259 0.7%
1995 17,167,480 16,341,216 95.2% 223,989 16,565,205 96.5% 181.580 1.0%
1996 17,645,884 16,581,199 94.0% 242,475 16,823,674 98.6% 253,961 1.5%
1997 18,082,431 17,048,194 94.3% 254,668 17,302,862 98.5% 232,615 1.3%
1998 18,395,084 17,355,052 94.3% 223,098 17,578,150 95.6% 158,078 0.9%
1999 19,189,586 16,381,485 85.4% 57,44¢ 16,438,934 85.7% 353,137 1.8%

Source: Hancock County Auditor — Data is presented on a calendar year basis because that is the manner in
which the information is maintained by the County Aunditor.
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Calendar
Yeur (1}

1990
1991
1992
1993 (3)
1994
1995
1996
1997
1998
1999 (3)

Source: Hancock County Auditor

Agriculture

and
Residential
Real Estate

§ 222,539,520

207,999,210
231,105,900
277,010,700
279,872,620
285,122,330
329,917,900
338,211,750
347,336,590
409,083,050

Findlay City School District
Assessed anvd Estimated Actual Valae of Taxable Property

Last Ten Years
Public
Uiility
Real and
Gther Tangible
Real Personal
Estate Property
$111,154.410 $26,053,870
123,635,740 26,948,860
114,412,660 31,597,876
116,262,950 34,369,240
121,734,390 32,797,610
125,865,660 32,758,220
127,456,350 30,264,910
130,095,930 30,165,800
130,330,170 30,015,680
143,512,010 30,406,010

(1) Valuations are amounts for collection year.

(2) Assessed value is 35% of appraised value.

{3) Sexennial update of property values, effective in tax collection year 1993 and 1999,

Tangible
Personal

$ 81,419,247 §

93,540,371
90,956,495
96,264,613
99,063,795
108,541,736
116,680,996
122,724,525
138,399,321
141,159,293

Total

Assessed Value

441,158,047
452,124,181
468,072,925
523,907,503
533,468,415
552,287,946
597,720,196
621,198,005
646,081,761
724,160,403



Incf'eaae

in
Valuation
Amount

$15,094,134
10,966,134
15,948,744
55,834,578
9,560,912
18,819,531
45,432,250
23,477,809
24,883,756
78,078,642

Iucrease
Percentage

3.5%

2.5%

3.5%
11.9%
1.8%

3.5%

8.2%

3.9%

4.0%

12.1%

Total
Estimated
Market
Value(2)

$1,260,451,563
1,291,783,374
1,337,351,214
1,496,878,580
1,524,195,471
1,577,965,560
1,767,771,989
1,774,851.442
1,845,947,888
2,233,596,944
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Findlay City School District
Property Tax Rates - Direet and Overlapping Governments

(per $1,000 Assessed Valuation)
Last Ten Fincal Years
Calendar Hancock County
Yeur Hancock Park Findlay City

Collected(1) City County Distriet Schaol Distriet Total
1950 2.9 5.48 0.5 43.75 52.63
1991 3.2 4.98 0.8 43.75 57.73
1992 3.2 4.98 0.8 48.75 57.73
1993 3.2 4.98 0.8 48.75 57.73
1994 3.2 4.95 0.8 48.65 57.60
1995 3.2 4.91 0.8 53.85 62.26
1996 3.2 4.9 0.8 53.35 62.25
1997 3.2 5.18 0.8 53.35 62.53
1998 3.2 5.18 0.8 53.35 62.53
1999 3.2 5.14 ¢.8 53.35 62.49

Source: Haneock County Auditor

{1) Property tax rates are the rates for the respective years of collection.
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Assessed Value and Net General Obligation Bonded Debt Per Capita and Per Studem

Assemsed Gross

Value for Bonded
Year  Operations Debi(2)
1990 $441,158,047 $ 700,000
1991 452,124,181 560,000
1992 468,072,925 420,000
1993 523,907,503 280,000
1994 533,468,415 146,000
1995 552,287,946 -
1996 597,720,196 -
1997 621,198,005 “
1998 646,081,761 .
1999 724,160,403 -

Findlay City School District
Ratio of Net General Ohligation Bonded Debt to

Leas
Deln
Service
Fund

$123,260
121,474
155,690
125,625
119,489
4,576

Last Ten Years
Ratio
of Net
Net Debt to

Bonded Assessed

Debt(1) Value
$ 576,740 .13%
438,526 .10%
264,310 .06%
154,375 .03%
20,511 00%

- .00%

- .D0%

- .00%

- .00%

- .00%

Source: Hancock County Aunditor and School District Financial Records

{1} No debt is applicable to enterprise fands.

Net
Bonded
Delnt
Per
Population Capita

39,355 15
35,703 12
35,800 7
36,462 4
36,562 -
36,692 -
36,809 -
36,910 -

37,025 -
® .

(2} Gross Bonded Debt does not include long-term compensated ahsences or asbestos loans.

* Information not available

Enrollment

6,375
6,291
6,357
6,342
6,175
6,181
6,203
6,374
6,315
6,384

Net
Bonded
Debt
Per
Student

£ 92
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Findlay City School District

Computation of Legal Debt Margin
' June 30, 1999

Assessed Valuation (1999} $ 724,160,403
Voted Debt Limit - 9% of Assessed Value (1} $ 65,174,436
Amount of Drebt Applicable to Debt Limit:

Net Bonded Debt -

Amount Available in Debt Service Fund -
Voted Debt Margin $ 65,174,436
Bonded Debt Limit - .10% of Assessed Value {1} $ 724,160
Amount of Debt Applicable -
Unvoted Debt Margin $ 724,160

Source: Hancock County Auditor and School District Financial Records

(1) Ohio Bond Law seis a limit of 9% of assessed value for voted debt and 1710 of 1% for unvoted debt,
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Findlay City School District

Computation of Direct and Al Overlapping General Obligation Debt

Asscssed
Jurisdiction Valuaiion
Findlay City Schools § 724,160,403
Hancock County 1,196,959,887

Total

General
Obligation
Debt
Ouistanding

7,967,024
$ 7,967,024
St S

As of December 31, 1998

Percentage
Applicable
to School
Districi(l)

0.00%

49.95%

AppHcable
to Scheel
Pistrict

3,979,528
$ 3,979,528

Source: Hancock County Auditer and City of Findlay Finanee Department - Data is presented on 2 calendar
year basis (including School District) because that is the manner in which the information is maintained by

beth the County Auditor and the City Finance Department.

(1) Percentages were determined by dividing the asseased valuation of the political subdivision lecated within
the boundaries of the School District by the total assessed valuation of the subdivision. The valuations

used were for the 1998 collection year.
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Year

1990
1991
1992
1993
1594
1995
1996
1997
1998
1999

Findlay City School District
Ratio of Annual Debt Service Expenditures for

General Obligation Bonded Debt to Total General Fumd Expenditares

Principal

$ 140,000

14G,000
140,000
140,000
146,000
146,000

Last Ten Fiscal Years
Total
Debt
Interest{l) Service(2)
$ 37,537 $ 177,537
30,712 170,712
28,897 168,897
17,062 157,062
10,237 150,237
26,239 166,239

Source: School District Financial Records

{1) includes Interest on Tax Anticipation Note

-

{2) Total Debt Service does not include EPA School Asbestos Loans

Total
General
Fand

Expenditures

25,527,877
25,163,920
28,839,429
29,271,672
31,146,287
33,362,790
32,582,216
34,907,191
35,250,768
38,325,622

Ratia of
Debt Serviee
to Geneoral
Fund
Expenditures
(Percentage)

.70%
.68%
.59%
.34%
.48%
.50%
.00%

G0%
.00%



Calendar

Year

1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

Population(l)

38,871
39,365
35,703
35,800
36,462
36,562
36,692
36,809
36,910

37,025
*

Bata Sources:

Findlay City School Distriet

Unemployment Rates(3)

Hancock

Enrollment(Z) Coumy

Demographic Statisties
Last Ten Calendsr Years
Average
Annual
Population
Percent Per Median
of Capita Age(l) School
Change Income (1) (in years)
1.40% $ 10,495 30.0 6,604
1.30% 10,757 30.0 6,375
-9.30% 12,500 30.0 6,291
0.30% 13,800 29.5 6,357
0.60% 15,412 32.8 6,342
0.30% 15,729 328 6,175
0.40% 16,034 33.7 6,181
0.30% 16,400 33.7 6,203
0.27% 16,680 33.7 6,374
9.51% 17,010 33.8 6,315
* * * 6,386

(1} Data based on City and County Statistical Abstract,
(2} School District Financial Records

{3} Data for all years provided by Ohio Bureau of Employment Service, Office of Research and Statistics,
Columbus, Ohio. 1993 data has been revised from 5.0% 1o 4.9%.

* Information not available

4.5%
4.7%
5.1%
5.6%
5.7%
4.9%
4.2%
4.0%
3.5%
3.5%
3.1%

Ohio

6.0%
5.5%
5.7%
6.4%
7.2%
6.5%
5.5%
4.8%
4.9%
4.6%
4.3%

U.8.

5.5%
5.3%
5.5%
6.7%
7.4%
6.8%
6.1%
5.6%
5.4%
4.6%
4.5%
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Year

1989
1990
1991
1992

1594
1995
1996
1997
1958

Property
Value

811,961,486
911,409,971
947,395,629
954,970,800
1,095,970,885
1,119,143,000
1,153,653,114
1,280,041,542
1,317,086,000
1,350,478,142

Property Value, New Construction and Bank Deposits

Commercial
Number of
Units

119
139
135
137
123
127

102
117
147

* Amounts expressed in thousands

Findlay City School District

Last Ten Fiseal Years
Residential
Construction Number of
Value (1} Units
% 17,993,857 a2
17,649,966 267
13,807,347 316
12,709,907 - 361
16,045,106 367
15,708,458 325
32,092,584 392
16,832,097 377
28,332,110 562
16,170,734 657

(1} Source: City of Findlay Engineering Department
{2) Source: Federal Reserve Bank of Cleveland with data for all of Hancock County
{3) Amounts not available
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Construction
Value {1)

$ 10,671,861
9,243,569
9,851,783

13,683,850
23,706,705
13,745,571
21,094,213
21,463,137
27,885,972
37,219,838

Bank
Deposits
(2y*

$ 648,520
733,044
772,755
716,662
655,619
676,286
677,990
666,501
708,092

&)



Findlay City School Distriet
Prineipal Taxpayers
Real Estate

Name of Taxpayer
Ghio Power Company
Marathen Uil Company
Ohio Bell Telephone Company
Columbiz Gas of Ohio
Cooper Tire & Rubber
Findlay Shopping Center
Qhio Logistics Lid.
GE Subsidiary Ine. 50
LP Investment Company
Findlex Corperation
Gardner Philip D, Trustee
Tiffin Avenue Investora
Highway Warehousing inec.
Croys TC & Son
M-Two Limited Liability
Dow Chemical Company
Findlay Country Club
Sandusky Square Apartments
United Ventures
Hercules Rubber Company, Inc

Total

Source: Haneock County Auditor

Assessed Value

$ 16,566,510
11,157,240
9,164,320
6,710,570
6,667,950
5,830,950
3,588,720
2,388,040
1,824,820
1,677,320
1,661,810
1,587,790
1,477,910
1,462,340
1,436,030
1,431,100
1,430,990
1,422,450
1,252,350

1,107,670
§ 79,846,950

Percentage of
Total

Asseased Value

2.29%
1.54%
1.27T%
0.93%
3.92%
0.81%
0.50%
0.53%
030.25%
0.23%
0.23%
0.22%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.17%
0.15%

11.03%
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Name of Taxpayer

Cooper Tire and Rubber Company

Harris Corporation
Findlex

Dow Chemical Company
Findiay Products
Findiay Ford

Findlay Industries, Incorporated
Hisan

Bridgestone APM
Filteeh, Incorporated
Hercules

Hitachi Data

P and A Industries
Lariche

Marathon Oil Company

Total

Source: Hancock County Auditor

Findlay City School District
Principal Taxpayers
Personal Property

Assessed Value

$ 26,351,660

3,526,380
9,315,050
5,417,520
4,910,090
2,989,620
3,860,470
3,046,330
2,580,020
2,508,654
2,350,200
1,663,020
1,810,850
1,755,210

1,756,860

$§ 73,841,934

Percentage of
Total
Assessed Value

3.64%
0.49%
1.29%
0.75%
0.68%
0.41%
0.53%
0.42%
0.36%
0.35%
0.32%
0.23%
0.25%
0.24%
0.24%

10.20%



Findlay City School District

Enrollment Statisties
Last Ten Fiscal Years
Per
General Fund Average Daily Pupil
Year Expenditures Membershp Cont
1990 3 25,527,877 6,375 $ 4,004
1991 25,163,920 6,291 4,000
1992 28,839,429 6,357 4,537
1993 29,271,672 6,342 4,616
1994 51,146,287 6,175 5,044
1995 33,362,790 6,181 5,398
1996 32,582,216 6,203 5,253
1997 34,907,191 6,374 5476
1998 35,250,768 6,315 5,582
1999 38,325,622 6,386 6,002

Source: Schoel District Finaneial Records
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Degree
Bachelor's Degree
Bachelor's + 15
Bachelor's + 30
Master's Degree
Master's 4+ 15
Master's + 30

Total

Years of Experience

6-10

11 and Over

Findlay City School Distriet
Teacher Education and Experieance
June 36, 1999

Number
of
Teachers
as
52
91

79

50

469

78

66

469

Percentage

of
Total

9.2

11.9

22,6

17.4

7.9

100.0

16.3

9.2

100.0
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