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Maplewoad Area Joint Vocational School District - Portage County

Elected Officials
as of June 30, 1999

Elected Officials Title Term of Office Surety Amount Period
Board of Education ]
Michael Mikula President 144798 - 12731/00 {A) $20,000 1/1/99-1/1/01
Roger Boltz Vice President 1/1/97 - 12/31/98 None )
Marge Carlson Member 1/1/99 - 12/31/01 None
Kelly Westover Member 1/1/98 - 12/31/00 None
Richard Viebranz Member 1/1/98 - 12/31/60 None
Richard Demich Member 1/1/99 - 12/31/01 None
Henry Cabot Member 1/1/98 - 12/31/99 None
Connie Mansfield Member 1/1/98 - 12/31/00 None
Jay Kelsey Member 1/1/88 - 12/31/01 None
Deborah Firtha Memher 1/1/99 - 12/31/01 None
Carolyn Bookwalter Member 111/97 - 12/31/29

Statuiory Legal Counsel

Portage Couniy Prosecutor
247 South Chestnut Street

Ravenna, Chio 44286

{A) Nationwide Mutual Insurance Company

None




Maplewood Area Joint Vocational School District - Portage County
Administrative Personnel
as of June 30, 1999

Term of Office
Titie or Contract Period Surety Amount Period
Treasurer N
Organizational Meeting 1996 to
Organizational Meeting January
Doris Hart 2000 . A $50,000 (B)

Superintendent

Patricia A. Bateman(c) 8/01/98 - 7/31/01 (A) $20,000  1/1/98 - 1/1/01
Director of Business Affairs L : :
Russell B. McKenzie . 7/1/96 - 6/30/99 T (A} $20,000  1/1/98 - 1/1/01

{A) National Mutual Insurance Company
(B) Cavers term of office
{C) Repiaced interim superintendent, Dean Mizer
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Maplewood Area Joint Vocational School District - Portage County
Index of Funds
as of June 30, 1999

GOVERNMENTAL FUND TYPES: - T —
General Fund

Special Revenue Fund Types: o
Public School Support Fund
Career Development Fund
Teacher Development Fund
Parent Mentorship Fund
Educational Management Information System Fund
Adult Basic Education Fund , o
Job Training Partnership Act Fund
Vocational Education Fund
Chapter li - Block Grant Allocations Fund
Miscellanecus Federal Grants Fund

PROPRIETARY FUND TYPES: ) .
Enterprise Fund Types:
Foaod Service Fund
Uniform School Supplies Fund
Consumer Servicas Fund
Adult Education Fund
internal Service Fund Type:
Special Rotary Fund
FIDUCIARY FUND TYPES:
Trust and Agency Fund Types:

Expendable Trust:
Special Trust Fund

Agency:
Sludent Managed Activity Fund
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STATE OF OHIO _ - - - 35 North Fourth Street, 1* Floor

Columbus, Chio 43215
OFFICE OF THE AUDITOR olumbus, Ohio
i Telephone 614-466-4514

JiM PETRO, AUDITOR OF STATE : : S B00-282-0370
: Facsimile 614-728-7398

Board of Education
Maplewood Area Joint Vocational School District
Ravenna, Ohio 44266

We have reviewed the Independent Auditor's Report of the Maplewood Area Joint Vocational
School District, Portage County, prepared by Moore Stephens Apple, for the audit period July 1,
1998 through June 30, 1999. Based upon this review, we have accepted these reports in lieu of
the audit required by Section 117.11, Revised Code. The Auditor of State did not audit the
accompanying financial statements and, accordingly, we are unable to express, and do not
express an opinion on them.

Cur review was made in reference to the applicable sections of legislative criteria, as reflected
by the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the
Auditor of State, regulations and grant requirements. The Maplewood Area Joint Vocational
School District is responsible for compliance with these laws and regulations.

PETRO
Auditor of State

January 7, 2000



MOORE STEPHENS APPLE

1540 West Market Strect Certified Public Accountants 29550 Detroit Road
Akron, Ohio 44313 e = == Cleveland, Ohio 44145
Telephone: 330/867-7350 Telephone; 440/871-8288
Fax: 330/867-88G6 Fax: 440/871-6452

Report of Independent Auditors’

Board of Education
Maplewood Area Joint Vocational Schoo) District
Ravenna, Ohio 44256

We have audited the accompanying general purpose financial statements of the Maplewood Area Joint Vocational
School District as of and for the year ended June 30, 1888, These general purpose financial statements are the
responsibility of the Maplewood Area Joint Vocational Schoot District's management. Qur responsibility is to express
an opinion on these general purpose financial statements based on cur audit.

We conducted our audit in accordance with generally accepted auditing standards, and the standards applicable {o
finrancial audits contained in Government Auditing Standards, issued by the Compiroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
general purpose financial statemenis are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for

our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the
financial position of the Maplewood Area Joint Vocational School District as of June 30, 1999 and the results of its
operations and the cash flows of its proprietary fund types for the year then ended in conformity with generally
accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our réport dated December 1, 1989 on our
consideration of the Maplewood Area Joint Vocational Schagl District's internal canfrol aver financial reporting and our
tests of its compliance with certain provisions of laws, regulations, confracts and grants.

Qur audit was performed for the purpose of forming an opinion on the general purmpose financial statements of
Maplewood Area Joint Vocaticnal School District, taken as a whole. The accompanying schedule of expenditures of
federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget

Circular A-133, Audits of States, Local Govemments, and Nop-Profit Organizations, and is not a required part of the

general purpose financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, In relation
to the general purpose financial staternents taken as a whole.

We did not audit the supplemental lnformatlon dea![ng with the Year 2000 as listed in the table of contents and
therefore express no opinion fherecon, B

oare Stepticas 44 ple

Akron, Chio
December 1, 1989

An independently ewned und eperated professional corporation member uf Meore Stephens Nocth America, Inc, — members in principal cities throughout North America.
Moore Stephens Nort America, Inc. is a member of Moore Stephens Interpadonal Limiled — members in principal cities thooughout the workl

HEINICK = APPLE « HILLOW » GORNIK



General Purpose Financial Statements




- M -
‘gjuswalels ogeyn 3o Jxed [eabeojur ue sxe sejou butduedwoonow Syl

S EDT BT TRE GLES . LLU BCL b3 EAY bRy LUl F¥S . BGA GEFY GO CFLY T{8 555 88
B YA A% Y T T T A T
oty EEE’s ] TE0’5ZE ‘6 0 ) 66578 0 0
20096 0 [} a [ o @ 500'96
Pt 0 0 o g G a g
6Fy 191 0 ] 0 0 0 [} BPFTOT
8LT'¥ o ¢ ) g 518’2 £9£°1 i}
8gzost i 0 0 ooz cie’ist 33 6LE
192750L% 0 0 0 ¢ 0 0 19¢'v0OL'Y
[X3: 4 1-) & 39 0% 0% £EBIEGS £05°v9% LETILIES 06E0%TS 08L 765°ES

Y Rie] STOTIENTID ——i9s%y — —&weiy— SITAISS SETICTIII T 8TWREAeyT Tersus T

WNpUEToNaE) wiral-buog pax1d pue 1&nIL TRUTIOIUT Terseds
®TE30], TeIOUSD {exsunn atqepuedxy
SUNTIST TUNoTY Rl v il ElE L | T T TE I eI S AT
Aretpuptd Arelstidoad

6661 ‘0€ eunp :
sdnoin 3unocdoy pue seddy pung TIv - 399YS °opueleg POUTWSD
TOOUDS TEUCTIEDOA JUTOL ©OIVY posMeTdey

{poniyuozs)

5174sq IBYID YR §ISEEY TRI0L

SuoTeRT 40 WIsl-SuoT

FrinUeD JO JUSUSTTI0N

107 pAPTADId ef a3 Junouy
1533qeq I8Y30

{uoTaetoesds] pajRIMUNSOY IO
‘argentidde exaym I8N) FI9RSY POXTA
FIUBWIEFANT PUR
ysen patood #y Aavnby
11855y paaDTIIsey
, Arojuaat]
sa17ddng pue sTETADIEH
pungIesul
TeltanuI2A0BIBUT
E3UNDODY
sONE]
FoTURATRORY
sjuBMSIAUT puR
ysen patoog ul A3yndz
1530888y

1911974 ¥IHIO aM¥ SLISSY



- * -
‘gjuewelels 2893 Jo jxed Teibeiur uev exe sojou Burluedwooow Byl

Lay 0T bly t5Y olb5 1oy Get B9 TOELSE 0L FI% Hob Udy s vie Wk L5 LU uYTEY
TOSTeLe el 1] LeU Gt o CUFTFE SLEUS [0 2 1T TL37 8% )3 I 050 I
TETELE M T 4 10 U TCL*5F L TAIRE 2% Aa
90096 6 0 ] 0 ] 0 900 ‘96
8b6'6EE i} 0 000°F 0 0 69678 6L6797¢€
g19'Lzs 0 0 ] [ 0 0 pI9'LES
t9L'BYE 0 1] 0 SLZ’0S Z6F'66¢ 0 0
T£07528 6 0 TE0/62E %6 0 0 0 0 0
(A o) ITEEFETT T TETST iraaad) SUSTET LTEMY: THETISE Y
HFIYULLF 11 1) [#) [1) [Y] 'N SFO 9TV
09TLo 09T"LY 0 ] 0 o 0 0
16y 161 a 9 16¥ 76T ! a 0 o
6¥b'T97T o 0 0 o BG9'1ZT 16L76€ 0
b6 'z78 0 0 o 29671 sebiz 051’0 566 'TL
GE87GED'T £69°216 G 0 0 BLT'SE 0 reofes
LET'¥08 [1} 0 [1} 99221 £TL76T F6E/LE [T 13
FE8’eRS 0% 03 0% 00eé zZ579¢% F6Zs 818/9LS
=T SUOTIEOTTar ~SIovsy RoTTHY YIS “rTIEITTT TenISRSTTT T RIS
unpie I oK) uyal-~-buog pex1d PUB ISNIL Teurajur Tetoady
$1e30% TeIsusn Teasusay eTqEpUMIXE
SUNCTS - Joidn ey TOUL L PUT BOLLL DU —ESUATTTUTT eI TR0
Axeonpry Kieystadoig

66T ‘0E eunp
gdnoxp junopoy pue gedAr pung [TV - 399yg eoueTed peUTqWO;)
TOOUDE TBRUOTIEDCA IUTOH weay poomsTden

sITPeEy Tayln pue
K3ynb3 pung ‘eeraritqerT 1E3OL
§1TPar) I2Yy30 pue Ajfnhd pung TEI0L

pajuubisepln - paaresaiun

uoT3eZTiqets jabpng 1o pealssey

SOIURIQUNOUY 10 POATSESY

soxe] Ajradolg iog pearssey
gaoueyeg pung

paaTbsoiup - sHuUTUIEE pautelay
51988y Pax(y TERIsUag Ul JUDUISoAUT
1F31paaD 1830 pue Az Teby pung

g1 TITARTT TRI0L

anusasd parrsjeq

suoraebITdo ageay TezTded
21230 oy 8og

arqeded PuUnRjIsiul

argefed [eiuswuraachiajuy
vaouasyy polesusduos

s17Jauagd puUe sabeM DPaniody
sigeded S3Unoady
SsBTITITYETT

151TA3YD HIHIO

aNY A1IA03 dMnd ‘$AILIIIAVIT




Maplewcod Area Joint Vocational School
Combined Statement of Revenues, Expenditures,
and Changes in Fund Balances
All Governmental Fund Types and Similar Trust Fund
For the Fiscal Year Ended June 30, 1588

Fiduciary
e——Gayeramental. Fund Typas . _Binhd Typa Totals
Special Expendable [M;mrandum
—Gzrers) . . Beusine .. Truak Lzl
REVENUE:
Taxes $4,4586,350 0 s$0 ¥4,438, 350
Intergovernmental 2,371,159 427,802 ¢ 2,805,001
Interest 234,558 a 1,534 236,482
Cther 40,226 3,222 - - 5,291 7 48,73_9 .
Classroom Materials & Feas 0 2,498 o) 2,499
Total Revenues J.108,73% 433,523 5,828 1 549,081
EXPENDITURES:
Current
Instruction
Regular 56%,141 c 0 569,141
vocational 3,034, 7BL 154,437 a 3,183,218
Adult/Cantinuing 0 73,208 0 73,208
Support Services
fupil 535,978 135, 904 0 B72,B82
Instructional Staff 341,989 129,579 Q 471,568
Board of Educzticn 45,851 0 3,500 49, 351
Administration 396,513 2,707 0 7 419,220
Fiscal 289,584 5,764 s} 295, 348
Business 189, 348 0 0 189,346
operation and Maint-
enance of Plant 746,130 1,438 o] 147,368
Pupil Transpertation 3,431 0 0 3,451
Central 167,131 20,079 o 187,210
Community Services 2,013 T 0 2,020
Extracurricular Rctivities 12,765 0 bl 12,765
Building Aquisition
and Construction 136,961 4 0 139,993
Tetal Expenditures £ 488 ERE RS3.127% 3,500 2.022 289
Revenues Over (Under)
Expenditures —_—f43, 0T . (119,600 - A,.325 824,742
(Continued] ’

The accompanying notes are an integral part of these statements



Maplewoodd Area Joint ‘;‘i’ocatibnal School
Combined Statement of Revenues, Expenditures,
and Changes in Fund Balances
All Governmental Fund Types and Similar Trust Fund
¥or the Fiscal Year Ended June 30, 1859

Fiduciary
Geyawamant 51 Fipd Tynas mund Tyre Totals
Special Expendable (Memorandum
General Dottt Trust Oml)

THER FINANCING SOURCES {USES): ) . - .
Sale of Fined Aszets $1,385 30 50 51,3395
Oparating Transfers - In 174,000 151,202 325,202
Cperating Transfers - Qut (326,671) 9] 1] {326,671
Refund of Prior

Year's Expensa 22,247 2] 0 22,247
Refund eof Prior ..

Year's Recelipty i 12,4011 Il (24013
ztal cther Financing
Sources (Uses) 28,035} 148,801 0 19,767
atal Revenues and CQther . J—
Financing Socurces Qver
{Under] Expenditures aad
Other Financing Uses 514,028 29,201 3,325 46,554
ind Balances (Deficit) at
Beginning of Year 3.080 802 29,489 3. N1 3. 157,148
ind Balances
at End of Year 53604520 SR 334 402 A3 ANT. 702

The accompanying notes are an integral part of these statements.
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Mapiewocod Area Joint Vocational School District

Combined Statement of Revenue, Expenditures, and Changes
asis and Actuai

in Fund Balances - Budget

All Governmental Fund Types and Similar Trust Funds
For the Fiscal Year Ended June 30, 1999

General Fund

] Variarnce
Revised Favorable
Budget Actual (Unfavorable)
REVENUES: ) . T , -
Taxes % 4,208,246 $ 4,208,246 $ -
Tuition and Fees - - -
[ntergovernmental 2,377,199 2,377,199 -
Interest 234,959 . - 234,958 -
Extracurricular Activities ' - - -
Food Services - - -
Classroom Material and Fees - - - -
Qther 40,086 40,0886 -
Total Revenues 6,860,500 6,860,500 -
EXPENDITURES:
Current
[nstruction
Regular 572,617 572,617 -
Special - - -
Vocational 3,064,649 3,064,649 -
Adult Continuing - ' - -
Other - - -
Suppaort Services -
upil 555,635 555,635 -
instructional Staff 356,293 356,293 -
Board of Education 60,031 60,031 -
Administration 390,490 - 380,490 -
Fiscal 312,411 312,411 -
Business . 204,647 204,647 -
Operation and Maintenance
of Plant ) 874,422 874,422 -
Pupil Transportation ~ 3,981 3,081 -
Central ) 180,184 180,184 -
Food Service Operations - - -
Extracurricular Activities 13,345 13,345 -
Facilities Acquisition & Construction 172,783 172,783 -
Debt Service ' .
Principal Retirement and Interest - - -
Total Expenditures 6,761,488 8,761,488 -
Revenues Over (Under) Expenditures 99,012 99,012 -
OTHER FINANCING SOURCE (USES): '
Sale of Fixed Assets 1,385 1,385 -
Advances - In 122,167 122,167 -
Advances - Qut ) (161,449) (161,449) -
Reifund of Prior Year Expenditures 22,247 22,247 -
Refund of Prior Year Receipt ' - - -
Operating Transfer - In 174,000 174,000 -
Operating Transfers - Out (326,671) (326,6871) -
Pass through - - -
Proceeds from Sale of Notes i - L L= -
Total Other Financing Sources {(Uses) (168,321) (168,321) -
Total Revenue and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses 69,309) 69,309) -
Fund Balance at Beginning of Year 3,082,259 . 3,082,259 -
Prior Year Appropriated — 274,011 274,011 -
Fund Balance at End of Year $ 3286961 B 3,286,861 3 -

The accompanying notes are an integral part of these statements.
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Special Revenue Fund Expendable Trust Fund

Vvaflance varance

Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable)
$ - $ - 3 - 3 - 3 - 3 -
473,168 473,168 - - - -
- - - - 1,535 1,585 -

2.499 2,499 - - - -
2 867 2 867 ] 5201 5,291 B
478,534 478 534 - 6,826 6,826 -
153.650 153,650 : : : -

71,999 71,999 - - -

134,909 134,909 - - - -
132,714 132,714 - - - -
33,937 33,937 - 7,500 7.500 -
5765 5765 - - - -
20,495 20,495 i i - I
2'748 2746 - - - _
556,215 556,215 = 7500 7500 -
(77.681) (77,681) - (674) (874) ' .
39791 39.791 N N N -
(26,174) (26,174) - - _ -
2,401 2,401 - - - -
15‘1,202) 1§1,2on - - - -
162,418 162,418 o Z . -
84,737 84,737 - 674y  (874) .
35.5697 35.597 - 28,076 26,076 -
10,892 10,892 - . 5.000 - 5000 -
$ 131,226 $ 131226 % - % 30402 $ 30,402 $ -

-8-
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Maplewood Area Joint Vocational School District
Combined Statement of Revenue, Expenditures, and Changes
in Fund Balances - Budget Basis and Actual
All Governmental Fund Types and Similar Trust Funds
For the Fiscal Year Ended June 30, 1999

Totals (Memorandum Only)

- varance
Rodoet Actual (Unisvorabie)
udge ctua nfavorable
REVENUES: = : '
Taxes $ 4,208,246 $ 4,208,246 % -
Tuition and Fees - = - -
intergovernmental 2,850,367 2,850,367 -
interest » 236,494 236,494 -
Extracurricular Activities - - -
Food Services 2,499 2,499 -
Classroom Material and Fees - - -
Other 48,254 48,254 -
Total Revenues 7,345,860 7,345,860 -
EXPENDITURES: -
Current
Instruction
Regular 572817 572,817 -
Special - - -
Vocational 3,218,299 3,218,299 -
Adult Continuing 71,999 71,8989 -
Other ) - . - -
SLlJ:qurt Services
upit 690,544 890,544 -
Instructional Staff 489,007 489,007 -
Board of Education 60,031 60,031 -
Administration 431,927 431,927 -
Fiscal 318,176 318,176 -
Business ) 204 647 204,647 -
Operation and Maintenance - -
of Plant 874,422 874,422 =
Pupil Transportation 3,981 3,981 -
Central 200,679 200,679 -
Food Service Operations 2,748 2,748 -
Extracurricular Activities ) 13,345 13,345 -
Facilities Acquisition & Construction 172,783 172,783 -
Debt Service - -
Principal Retirement and [nterest ~ - - - - -
Total Expenditures 7,325,203 7,325,203 -
Revenues Over (Under) Expenditures 20,657 20,657 -
OTHER FINANCING SOURCE (USES): ,
Sale of Fixed Assets 1,385 1,385 -
Advances - In 161,958 161,958 -
Advances - Qut ) (187,623) (187,623) -
Refund of Prior Year Expenditures 22,247 22,247 -
Refund of Prior Year Receipt 2,401) 52,401) -
Qperating Transfer - In 325,202 325,202 -
Operating Transfers - Out (326,671) (326,671) -
Pass through - - -
Proceeds from Sale of Notes - - -
Total Other Financing Sources (Uses) (5,903) {5,903) -
Total Revenue and Other Financing -
Sources Over (Under) Expenditures and
Other Financing Uses 14,754 14,754 -
Fund Balance at Beginning of Year 3,143,832 3,143,932 -
Prior Year Appropriated 289,903 289,903 -
Fund Balance at End of Year 3 3,448,589  § 3,448 589 $ -

The accompanying notes are an integral part of these statements.
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‘RATING REVENUES:

Tuition and Fees
Sales
al Operating Revenues

HATING EXPENSES:

salaries and Wages
Fringe Benefits
Conrtract Services
Cost of Sales
Depreciation

Qther

Capital Outlay

al Operating Expenses
rating Loss

OPERATING REVENUES:
Donated Commodities
Cperating Grants
Sale of Flxed Assets
Qther

4l Nen~Oparating Revenues

Income Before Operating Transfers

SR FINANCING SOURCES (USES)
Operating Transfers - In

Income

ained Earnings at Beginning

af Year

ained Earnings at End
of Year

n

$1%9,598
POV, £ 4 .. L1
—_——41 053

259,722

90,704

67,899

212,146

3,295

234
—_—l2 R

—_—ARTRA

—_—ans5,013y,

8,673
120,015
110,173
— 282, 87T
—— 023,740

116,727

— 49

118,198

181,248

-10 -

Expenses,

Maplewocod Area Joint Vocational School
Combined Statement of Revenues,
Retained Earnings -~ All Proprietary Fund Types

For the Fiscal Year Ended June 30, 195%9%

Internal

—Seruice

539,451
—_— A
—— A2, 838

22,285
3,546

- 3,178

5,900

]

13,488
—_—

RS L I i L

— 15,438},

11,264

and Changes in’

Total
(Memo randum
anlurl

$239,049
145, 4400
3R4, 4B

291,987
94,25C
71,0758
-218,0486
3,295
13,722

112, 585,

796,931
1430, 4%2%

8,875
120,015
110,173
2u4q %40
S3p, 4473

127,991

1,489

129,460

220,307

S Sl Sl

The accompanying notes are an integral part of these statements.
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Maplewocod Area Joint Vocational Schocl District

Combine

Statement of Revenues, Expenditures, and Changes

in Fund Balances - Budget Basis and Actual

All Proprieta
For the Fiscal Year

REVENUES
Tuition and Fees
Intergovernmental
Interest
Extracurricular Activities
Food Services
Classroom Materials & Fees
Other

Total Revenues

EXPENDITURES:
Salaries
Retirement
Services
Supplies and Materials
Capital Quilay
Capital Outlay ~ Replacement
Other
Total Expenditures

Revenues Qver/
Xpenses

Excess of Operatin
(Under) Operating

Non-Operating Revenues
Taxes
Earnings on investments
Miscellaneous
Other Revenue Sources
Intergovernmental

Total Non-Operating Revenues

Non-Operating Expenses
Debt Services
Refund of Prior Years Receipts
Pass-Through

Total Non-Operating Expenses

Excess of Revenue Over I(Underg
Expenses Before Interfund Transfers
Advances

OTHER FINANCING SOURCE (USES):

Operating Transfers - In
Advances - In
Operating Transfers - Out
Advances - Out
Total Other Financing Sources (Uses)

Net Excess of Revenues Over/(Under)
Expenses

Beginning Fund Balance
Prior Year Appropriated

Ending Fund Balance

und Types

l%,mlec:l June 30, 1995

Enterprise Funds

Variance
Revised Favorable
Budget Actual _(Unfavorabie)
$ 158,418 $ 158,418 $ -
141,955 141,955 ]
41,180 41,180 -
341553 337,553 =
268,543 268,543 -
a0,758 90,758 -
84,668 84,668 -
242,902 242,902 -
139,341 139,341 -
29,835 29,835 -
856,048 ) .
(514,495) (514,495) -
563 563 -
152,874 152,974 -
110,174 110,174 _
146,199 146,199 -
Z0S9T0_ 409910 -
(104,585) (104,585) -
1,469 1,469 i
121,658 121,658 -
(95,992) (95,592) -
, 27135 =
(77,450} (77,450) -
228,973 228,973 -
63,625 63,625 _ -
$ 215,148 3 215,148 3 -

The accompanying notes are an integral part of these statements.
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Internal Service Funds Totals (Memorandum Only)

Varance vanance
Revised Favorable Revised Favorable
Budget Actual (Unfavorabie) Budget Actual (Unfavorable)

$ 38,000 $ 39,000 $ $197,418 $ 167,418 $

L O S T R B T N |

LI O T T N A R B |

3,485 3 485 145 440 | 145,440
. : 41180 41180
27,385 Z7A85 383038 384,038
19,637 19,637 -~ si— 288,180 288,180 -
3546 3546 ) 94'304 94'304 ]
2208 4298 _ 88'968 88'966 -
5970 5'970 - 248'872 248'872 )
g X ) 139'341 139'341 )
13,741 13,741 : 43577 43577 -
4 182 _ 7 , 92 - CP9US,240 Y02, 240 ~
(4,707) (4,707) . (519,202) (519.202) ;
: : - 563 563 ]
16,502 18,502 - 169478 169,476 .
- - . 110,174 110.174 -
- - - 146,199 146,199 ]
To,002 16,002 - '_ I26,4 I_Z 420472 -
11,795 11,795 - (92,790) (92,790) -
. - - 1,469 1.469 -
i - - 121658 121'858 -
- - - 95,992 (95,992) -
= = = —127'113"5)‘ : : T7 T35 =
11,795 11,795 - (65,655) = (65655) -
48,153 48.153 - 277,126 277,126 ;
3'364 3'364 - 86,989 66989 )

$ 63,312 $ 63,312 3 $ 278,460 $ 278460 §$ -
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Maplewood Area Joint Vocational School District

Combined Statement of Cash Flows
All Proprietary Fund Types
For the Fiscal Year Ended June 30, 1999

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

Internal Total
Enterprise Service {Memarandum
Funds Funds Only)
Cash Flows from operating activities: - _ .
Qperating loss ) $ {405,013) $ (5,439) $ (410,452}
Adjustments to reconcile operating loss 1o - ,
net cash provided by (used in} aperating activities :
Depreciation 3,295 - 3,295
Donated commodities in cost of sales 10,089 - 10,089
Change in assets and liabilities that
increase (decrease) cash flow from operations
Accounts receivable {156,486) {200} {158.686)
Intergovarnmental receivable - 25,564 - 25,564
Accounts payable (7,720} {456) {(8,176)
Interfund payable 25,666 - 25,668
Accrued wages and benefits 750 2,051 2,801
intergovernmentat payable B 55 328 383
Compensated Absences ) _9,361 - 8,361
Net cash used in operating aclivities (494 439) (3,718) (4@8,155}
Cash flows from noncapital financing activities:
Qperating grants received 120,015 - 120,015
Other non-operating revenue 383,050 18,703 409,753
Net cash provided by noncapital financing activities 513,065 16,703 529,768
Net increase in cash and cash equivalents 18,626 12,987 31,613
Cash and cash equivalents - beginning of year 282 601 51,516 344 117
Cash and cash equivalents - end of year .3 311,227 $ 64,503 $ 375,730
Noncash capital, investing and related
financing activities . -
Donated commodities received $ 8,675 $ - $ 8,675

The accompanying notes are an integral part of these statements.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TC THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES

The significant accounting policies followed in the preparation of these financial siatements are
summarized below. These policies conform to generally accepted accounting principles {GAAP) for
local governmental units prescribed in the statements lssued by the Governmental Accounting
Standards Board and other recognized autheritative sources. :

1. DESCRIPTION OF THE ENTITY

The Maplewood Area Joint Vocational School District (the District) is a body politic and corporate
established for the purpose of exercising the rights and privileges conveyed to it by ihe constitution
and laws of the State of Ohio. The District is a joint vocational district as defined by Section 3311.18
of the OChio Revised Code. The District operates under an elected Board of Education (11 members)
and is responsible for the provision of public education to residents of the District.

Average daily membership (ADM) as of October 1, 1898 was 561. The District employed 74 certified
employees and 30 non-certified employees. .

The District adopted the provisions of Governmental Accounting Siandards Board (GASB)
Statement No. 14, "The Financial Reporting Entify," under which the financial statements include all
the organizations, activities, functions and component units for which the District (Primary
Government) is financially accountable. Financlal accountability is defined as the appointment of a
voting majority of the component unit’s board, and either (1) the District's ability to impose its will over
the compenent unit, or (2) the possibility that the component unit will provide a financial benefit to or
impose & financial burden on the District, , E

On this basis, there were no organizations subject to the District's financial accountability which
required incorporation inio the financial statements.

The District is associated with certain organizations, which are defined as Jointly Governed
Organizations and Public Entity Risk Pools. These organizaticns include the Stark/Poriage Area
Computer Consoriium {SPARCC) and the Stark County Govemments Risk Sharing Pool.

2, BASIS OF PRESENTATION - FUND ACCOUNTING

The District uses funds and account groups to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal comgliance and to aid financial
management by segregating transactions related to certain School District functions or activities.

A fund is defined as a fiscal and accounting enfity with a self-balancing set of accounts recording
cash and aother financial rasources, together with all related liahilities and residual eguities or
balances, and changes therein, which are segregated for the purpose of carrying on specific
activities or attaining certain objectives in accordance with special regulations, restrictons or
limitations. An account group is a financial reporting device designed to provide accountability for
certain assets and liabilities that are not recorded in the funds because they do not directly affect net
expendable available financial resources.
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MAPLEWGQGD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 199¢

NOTE A - SUMMARY OF SIGNIFICANT ACCQUNTING PQLICIES - Continued
2, BASIS OF PRESENTATION - FUND ACCOUNTING - Continued

For financial statement presentation purposes, the various funds of the District are grouped into the
following generic fund types under the broad fund categories governmental, proprietary, and
fiduciary.

Governmental Fund Types: - - =

Governmental funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District's expendable financial resources and the
related current liabilities (except those accounted for in proprietary funds) are accounted for through
governmental funds. The following are the District's governmental fund types: :

General Fund - This fund is the operating fund of the District and is used to account for all
financial resources except those required to be accounted for in anather fund. The general
fund balance is available to the District for any purpose provided it is expended or
transferred according to the general laws of Ohic.

Speciat Revenue Fynds - These funds are established to account for the proceeds of
specific revenue sources {other than expendable trusts or major capital projects) that are
fegally restricted to expenditure for specified purposes.

Proprietary Fund Types:

Propriefary funds are used to account for the Districl's ongoing activities which are similar to those
found in the private sector. The following are the District's proprietary fund types:

Enterprise Funds - These funds are used o account for operations that are financed and
operated in a manner similar to private business enterprises where the intent of the
governing body is that costs (expenses, including depreciation) of providing goods or
services o the general public on a continuing basis be financed or recovered primarily
through user charges or where the governing body has decided that pericdic determination
of revenues earned, expenses Incurred, andf/or net income is appropriate for capital
maintenance, public policy, management control, accountability or other purposes.

internal Service Fund - This fund accounts for the financing of services provided by one
department or agency to another department or agency of the District on a cost-
reimbursement basis. S
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURFOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
2. BASIS OF PRESENTATION - FUND ACCOUNTING - Continued

Fiduciary Fund Types:

Fiduciary Funds are used to account for asseis held by the District in a trustee capacity or as an
agent for individuals, private organizations, other governmental units and other funds. These include
expendable trust and agency funds. Expendable trust funds are accounted for in essentially the
same manner as governmental funds. Agency funds are custodial in nature (assets equal liahilities)
and do not involve measurement of results of operations,

Account Groups: o -

To make a clear distinction between fixed assets related to specific funds and those of general
government, and between long-term liabilities related to spemﬁc funds and those of @ general nature,
the following account groups are used: - -

General Fixed Assets Accgunt Group - This account group is established to account for all
fixed assets of the District, other than those accounted for in the proprietary or trust funds.

General Long-Term Debt Account Group - This account group is established to account for
all long-term obligations of the District except those accounted for in the proprietary or frust
funds.

3 MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

The accounting and reporting treatment applied to a fund is determined by its measurement focus.
Al governmental fund types and expendable trust funds are accounted for using a flow of current
financlal resources measurement focus. With this measurement focus, only current assets and
current liabilities are generally included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and
ather financing uses) in net current assets.

All proprietary funds are accounted for on a flow of eccnomic resources measurement focus. With
this measurement focus, all assefs and all fiabilities associated with the operafion of these funds are
inciuded on the balance sheet. Fund equity {i.e., net total assets) is segregated into contributed
capital and retained eamings components, Proprietary fund type operating statements present
increases (e.g., revenues) and decreases (e.g.. expenses) in net total assets.

Basis of accounting refers to when revenues and expenditures or expensas are recognized in the
accounis and reporied in the financial statements. Basis of accounting relates fo the timing of the
measurements made.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT

PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
June 30, 1999
NOTE A-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
3. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING - Continued

The modified accrual basis of accounting is followed for the governmental, expendable trust and
agency funds. Under this basis, revenues are recognized in the accounting period when they
become both measurable and available. "Measurable" means the amount of the transaction can be
determined and "available" means collectible within the current fiscai year or soon encugh thereafter
to be used to pay liabilittes of the current fiscal year. The available period for the District is thirty
days after year end. In applying the accrual concept under the modified accrual basis, the following
revenue sources are deemed both measurable and available: investment earnings, tuition, grants
and entitlements.

The District reports deferred revenues on its combined balance sheet. Deferred revenues arise in
the govemmental funds when a potential revenue does not meet with the measurable and available
criteria for recognition in the current period. In subseguent periods, when both revenue recognition
criteria are met, the liability for deferred revenue Is removed from the combined balance sheet and
revenue is recognized. Property taxes measurable as of June 30, 1999 and delinquent property
taxes, whose availability is indeterminate, and which are intended to finance fiscal year 2000
operations, have been recorded as deferred revenue as more fully described in Note C.

The measurement focus of governmental fund accounting is on decreases in net financial resources
{expenditures) rather than expenses. Expendiiures are generally recognized in the accounting
perfod in which the fund liability is incurred, if measurable. Principal and interest on general long-
term debt are recorded as fund liabilities when due or when amounts have been accumulated in the
debt service fund for paymenis to be made early in the following year, and the costs of accumulated
unpaid vacation and sick leave are reported as fund [abilities in the period in which they will be
liquidated with available financial resources rather than in the pericd earned by employees.
Allocations of cost, such as depreciation and amortizaticn, are not recognized in the governmental
funds.

The accrual basis of accounting is utiized for reporting purposes by the proprietary fund types.
Revenues are recognized when they are earmmed and become measurable, and expenses are
recognized when they are incurred, if measurable. Unbilled service charges receivable are
recognized as revenue at year end. The fair value of donated commedities used during the year is
reported in the operating statement as an expense with a like amount reported as donated
commodities nonogerating revenue. ' ,
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MAPLEWOQOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
4, BUDGETARY PROCESS

The budgetary process s prescribed by provisions of the Ohio Revised Code and entails the
preparation of budgetary documents within an established timetable. The major docurnents
prepared are the tax budget, the certificate of esfimated resources, and the appropriation resolution,
all of which are prepared on the budgetary basis of accounting. The certificate of estimated
resources and the appropriations resolution are subject to amendment throughout the year with the
legal restriction that appropriations cannot exceed estimated resources, as certified. All funds, other
than agency funds, are legally required to be budgeted and appropriated. The legal level of
budgetary control is at the object level within each function. Any budgetary modification at this level
may only be made by resolution of the Board of Education.

Tax Budget:

Prior to January 15, the Superintendent and Treasurer submit to the Board of Education a proposed
operaiing budget for the fiscal year commencing the following July 1. The budget includes proposed
expenditures and the means of financing for all funds. Public hearings are publicized and conducted
to obtain taxpayers' comments. The express purpose of this budget document is {o refiect the need
for existing (or increased) tax rates.

By no later than January 20, the Board-adopted budget is filed with the Por’:age County Budget
Commission for rate determination.

Estimated Resources:

Prior to April 1, the Board of Education accepts, by formal resolution, the tax rates as determined by
the Budget Commission and receives the Commission's Cerlificate of Estimated Resources which
states the projected revenue of each fund. Prior to June 30, the Disfrict must revise its budget so
that total contemplated expenditures from any fund duting the ensuing year will not exceed the
amount stated in the Certificate of Estimated Resources. The revised budget then setves as the
basis for the appropriation measure. On or about July 1, the Certificate is amended to include any
unencumbered cash balances from the greceding year.

The Certificate may be further amended during the year if projected increases or decreases in
revenue are identified by the District Treasurer. The amounts reported in the budgetary statements
reflect the amounts in the final Amended Certificate issued during fiscal year 1899,
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

4, BUDGETARY PROCESS - Continued
Apprepriations:

By October 1, the annual appropriation resolution must be legally enacted by the Board of Educafion
at the fund, function, and abject leve! of expenditures, which are the legal levels of budgetary control.
Prior to the passage of the annual appropriation reseolution, the Board may pass a iemporary
resolution to meet the ordinary expenses of the District. Appropriations by fund must be within the
estimated rescurces as certified by the County Budget Commission, and the tofal of expendifures
and encumbrances may not exceed the appropriation at any level of control. Any revisions that alier
the total of any fund appropriation or alter total funcfion appropriations within a fund, or alter cbject
appropriations within functions, must be approved by the Board of Education. The Board may pass
supplemental fund appropriations so long as the total appropriations by fund does not exceed the
amounts set forth in the most recent Certificate of Estimated Resources. During the year, several
supplemental fund appropriations were legally enacted, however, the amount of the increases were
not significant. The budget figures which appear in the statements of budgetary comparisons
represent the final appropriation amounts, including all amendments and modifications. Forrmal
budgetary integration is employed as a management control device during the year for all funds,
consistent with statutory provisions. = ;

As part of formal budgetary caontrol, purchase orders, ¢ontracts and other commitments for the
expendiiure of monies are encumbered and recorded as the equivalent of expenditures on the non-
GAAP budgetery basis in order to reserve that portion of the applicable appropriation and fo
determine and maintain legal compliance, On the GAAP basis, encumbrances outstanding at year
end are reported as a reservation of fund balances for subseguent vear expenditures for
governmental funds and reported in the notes to the financial statements for praprietary funds.

Lapsing of Appropriations: 7

At the close of each year, the unencumbered bhalance of each appropriation reveris to the respective

fund from which it was appropriated and becomes subject to future appropriation. Encumbered
appropriations are carried forward to the succeeding fiscal year and need not be reappropriated.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL. DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

4, BUDGETARY PROCESS - Continued

Budgetary Basis of Accouniing:

While the District is reporting financial position, results of operations, and changes in fund balance on
the basis of generally accepted accounting principles (GAAP basls), the budgetary basis as pravided
by law is based upon accounting for certain transactions on a basis of cash receipts and
disbursements. The Combined Statement of Revenues, Expenditures and Changes in Fund
Balances - Budget Basis and Actual - All Governmental Fund Types and Simitar Trust Funds and the
Combined Statement of Revenues, Expenses and Changes in Fund Equity -~ Budget Basis and
Actual ~ All Proprietary Fund Types are presented on the budgetary basis to provide a meaningful
comparison of actual results with the budget and to demonstrate compliance with state statute. The
rajor differences between the budget basis and the GAAP basis are:

1. Revenues are reported when received in cash (budget basis) as opposed to when
susceptible {o accrual (GAAP basis).

2. Expenditures/expenses are recorded when paid in cash (budget hasis} as opposed
to when the lability is incurred (GAAP basis).

3. Encumbrances are treated as expenditures/expenses for all funds (budget basis)
rather than as a reservation of fund balance for governmentai fund types and as
note disclosure for proprietary fund types (GAAP basis).

The following tables summarize the adjustments necessary to reconcile the GAAP and budgetary
basis statements by fund fype:

Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses
Governmental Fund Types and Similar Trust Funds

General Special Expendabie
Revenue Trust

GAAP Basis $ 514,028 T$ 29,201 " § 3,325
Net Adjustment for , .
Revenue Accruals (248,234} 45,011 1 -
Net Adjustment for
Expenditure Accruails (295,821) (3,092) (4,000)
Adjustment for Other
Sources (Uses]) 0] 0 0
Advances - In 122,167 ) 39,791 0
Advances - Qut (161,44%) (26,174) d
Budget Basis _ $(69,309) ~$ 84737 $ (674)
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT

PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
June 30, 1999
NOTE A -SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES - Continued
4, BUDGETARY PROCESS - Continued
Net Income (Loss)/Revenue Over (Under)
Expenses, Advances and Operating Transfers
Proprietary Fund Types
Internal
Enterprise Service
GAAP Basis $ 118,196 g 11,284
Net Adjustment for Revenue Accruals (103,155) {451)
Commedities Received ; {8,675) 0
Other Sources (Uses) - Net 25,666 - {201)
Net Adjusiment for Expense Accruals ) (122,866) 1,183
Commodities Used 10,089 0
Depreciation 3,295 .0
Budget Basis % (77,450) $ 11,795

5. POOLED CASH AND CASH EQUIVALENTS AND INVESTMENTS
The District maintains a cash and investment pool used by all funds.

The amounts of this poocled investment are reflected on the Combined Statement of Cash,
Investments, and Fund Cash Balances as Cash, Cash Equivalents and/or Other Investments.

For purposes of the combined statement of cash flows and for presentation on the combined
balance sheet, invesiments of the cash investment pool are considered to be cash equivalents.

Legal Requirements: - LT

Statutes require the classification of moneys held by the District into three categories.

Category A consists of "active” moneys, those moneys required o be kept in a "cash” or a "near
cash" status for immediate use by the District. Such moneys must be maintained either as cash in
the District reasury or negotiable order of withdrawal (NOW) accounts,

Category B consists of "inactive” moneys, those moneys not required for use within the current two-
year perfod of desighation of depositeries. Inactive moneys may be deposited or invested only as
certificates of deposit maturing nat later than the end of the current period of designation of
depositories. -
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WMAPLEWOQOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

NOTE A-

5,

June 30, 1999

SUMMAR NIFICANT ACCOUNTING POLICIES - Continued

POOLED CASH AND CASH EQUIVALENTS AND [INVESTMENTS - Continued

Category C consisis of "interim" moneys, those moneys which are not needed for immediaie use,
but which will be needed before the end of the current period of depositories. Interim moneys may
be invested or deposited in the folfowing securities:

T.

United States treasury notes, bills, bonds, or any other cbligation or security issued by the
United States Treasury or any ather obligation guaranteed as o principal and interest by the
United States;

Bonds, notes, debenturss, or any other obligations or securifies issued by any federal
government agency or instrumentality, including but not limited to, the Federal National
Morigage Assaciation, Federal Home Loan Bank, Federal Farm Credit Bank, Federal Home
Loan Mortgage Corporation, Govemment National Mortgage Asscciation and Student Loan
Marketing Association. All federal government agencies or instrumentalities;

Written repurchase agreemenis in the securities listed above provided that the market value
of the securities subject to the repurchase agreement rmust exceed the principal value of the
agreement by at least two percent and be marked to market daily, and that the term of the
agreement must not exceed thirty days;

Bonds and other obligations of the State of Ohio;

No-load money market mutual funds consisting exclusively of obligations described in
division {1} or {2) of this section and repurchase agreements secured by such obligations,
provided that investments in securities described in this division are made onty through
eligible institutions;

The State Treasurers investrﬁent pool (STAR Ohio};

Certain bankers’ acceptances and cornmercial paper notes for a period not to exceed one
hundred eighty days in an amount not {o exceed twenty-five percent of the interim monies
available for investment at any one time, and

Under limited circumstances, corporate debt interests rated in either of the two highest rating
classification by at least nationally recognized rating agencies.
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MAPLEWGOD AREA JOINT VOCATIONAL SCHOOL DISTRICT

PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
June 30, 1999
NOTE A -SUMMARY OF SIGNIFICANT ACCOUNTING F’OL!C[ES Continued
5. POOLED CASH AND CASH EQUIVALENTS AND INVESTMENTS - Continued

Investments in stripped principal or interest obligations, reverse repurchase agreements and
derivatives are prohibited. The issuance of taxable notes for the purpose of arbitrage, the use of
leverage and short selling are also prohibited. An investment must mature within five years from the
date of purchase, uniess matched fo a specific obligation or debt of the District, and must be
purchased with the expectation that it will be held to maturity.

Pratection of the District’s deposits is provided by the Federal Deposit Insurance Corporation (FDIC),
by eligible securiies pledged by the financial instifution as security for repayment, by surely
company bonds deposited with the treasurer by the financial institution or by a single collateral pool
established by the financial institution to secure the repayment of all public monies deposited with the
institution.

Investments may only be made through specified dealers and institutions. Payment for investments
may be made only upon delivery of the securities representing the investments to the treasurer or, if
the securities are not presented by a certificate, upon receipt of confirmation of transfer from the
custodian.

Deposits:

Al year end, the carrying amount of the District's cash deposfcs was ${220,000) and the bank
kalance was $5,723. Of the bank's balance:

1. $5,723 was covered by the federal depasitory insurance.

Statutory provisions require that collateral pledged for deposits be held in trust by an institution other
than the pledging bank,

{nvestments:

The District's investments are categorized below to give an andzcai:on of the level of risk assumed by
the entity at year end.

1. Securities held be the entity or its agent in the entity's name (Category 1).

2. Secutitigs held by the counterparty's trust depariment or agent in the entity's name
(Category 2).

3 Securiiies are held by the counterparty, or by its trust department or agent but not in

the entity's name (Category 3}.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOCL BISTRICT

PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
June 30, 1999
NOTE A - SUMMARY OF SIGNIFICANT ACCOUINTING POLICIES - Continued
5. POOLED CASH AND CASH EQUIVALENTS AND INVESTMENTS - Continued

Stafutory provisions require that all securities acquired by the District be held by the District treasurer
or deposited with a qualified trustee unless the counterparty is a designated depository of the District
for the current period of designation of depositories, in which case the securities may be held in trust
by the depaository.

The District has invested funds in the Stale Treasury Asset Reserve of Ohio (STAROhIo) during
1999. STAROhio is an investment pool managed by the Stale Treasurers Office, which allows
govemnments within the State fo pool their funds for investment purposes. STAROhIo is not
registered with the SEC as an investment company, but does operate in a manner consistent with
Rule 2a7 of the investment Company Act of 1840. Investments in STAROhic are valued at
STAROhio's share prices, which is the price the investment could be sold for on June 30, 1898. This
is an unclassified investment since it is not evidenced by securities that exist in physical or book

eniry form.
Category Category Category Carrying Fair
i 2 _ 3 Value Value
Repurchase
Agreement -
U. 8. Treasury
Notes $ 0 $ 0 3304,817 $304,817 3 304,855
Investment in
State
Treasurer's C _ :
Investment Pool 0 0 0 4,176,082 4,178,082
Total N -

[nvestment $ 0 § 0 $304,817 $4.480,899 $4,480,837
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT

PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
June 30, 1999
NOTE A- SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES - Continued
5. POOLED CASH AND CASH EQUIVALENTS AND INVESTMENTS - Continued

The classification of cash and cash equivalents and investments on the combined balance sheet is
based on criteria set forth in GASE Siatement No. 8. A reconciliation between the classificafions of
cash and investments on the combined balance sheet and the classification per GASB Statement
No. 3 is as follows: :

Cash and Cash
Equivalents/
Deposits Investments

GASB Statement 9 $ 4,260,899 . Q
Investmenis:

Repurchase Agreement (304,817} 304,817

STARChio (4.176,082) 4,176,082

GASB Statement 3 $ (220,000) - $ 4 480,809
6. INVENTORY

inventories of proprietary funds are stated at the lower of cost or market, For all funds, cost is
determined on a first-in, first-out basis and are maintained on the district computer system: Inventary
items are recorded as expenses in the proprietary fund types when used. Inventory in the enterprise
funds consists of purchased food, denated commadities and schaooi supplies held for resale and are
expensed when used.

7. FIXED ASSETS AND DEPRECIATION

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead,
capital acguisition and construction are reflected as expenditures in govermmental funds and the
reiated assets are reported in the general fixed assets account group. Fixed assets utilized in the
proprietary funds are capitalized in the respective fund. All fixed assets are capitelized at cost (or
estimated historical cost) and updated for the cost of additions and retirements during the year.
Donated fixed assets are recorded at their fair market values as of the date donated. The District
has established a capitalization threshold for fixaed assets at $31,000. Books, records, movies, and
other learning aids kept at the District Library are also included for reporting purposes. The District
does not possess any infrastructure,

The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend an asset's life are not capitalized. improvements are capitalized and depreciated over the
remaining useful lives of the related fixed asseis, as applicable, The District's policy Is not to
capitalize interest costs incurred as part of construction.
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MAPLEWQOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

7. FIXED ASSETS AND DEPRECIATION - Continued

Assets in the general fixed assets account group are not depreciated, Depreciation of fumiture and
equipment in the proprietary fund types is computed using the siraight-line basis over an estimated
useful life of five to ten years. )

8. INTERGOVERNMENTAL REVENUES

For governmental funds, intergovernmental revenue, such as grants awarded on & non-
reimbursement basis and entitlements, are recorded as receivables and revenues when measurable
and available. Reimbursement-type grants are recorded as receivables and revenues when the
related expenditures are incurred. Qther than commodities, grants and entitlemenis received for
proprietary fund operating purposes are tecognized as non-operating revenues in the accounting
pericd in which they are eamed and become measurable. The District currently paricipates in
several State and Federal programs, categorized as follows:
Eniitlements

Ceneral Fund )
Staie Foundation Program

Non-Reimbursable Grants

Special Revenue Funds
Chapter Il
Adult Education

8. PREPAID ITEMS

Paymenis made to vendors for services that will benefit periods beyond June 30, 1989 are recorded
as prepaid items. '

10. SHCRT-TERM, INTERFUND ASSETS/LIABILITIES

During the course of operations, numercus transactions occur between individual funds for goods
provided or services rendered. These receivables and payables are classified as "due from other
funds" or "due to other funds."  Shortterm interfund loans are classified as interfund
receivables/payables.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE A-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
11. COMPENSATED ABSENCES

Employees earn vacation at rates specified by the Union Contractual Agresment based an credited
service. Administrative and 260 day employees are entitled to vacation ranging from 10 to 21 days.

All employees are entitled to a sick leave credit equal to one and one-quarter days for each month of
service. This sick [eave will either be absarbed by time off due o illness or injury or, within certain
limitations, be paid to the employee upen retirement. The amount paid to a certifled employee upan
retirement is limited fo fifty percent of accumulated sick days not fo exceed 170 days. The iotal
maximurm is 85 days. The amount paid to a classified employee upon retirement is limited to fifty
percent of accumulated sick days not to exceed 170 days, The total maximum is 85 days. At June
30, 1998 a current liability of $88,024 in the general fund and a liability of $35,178 in the enterprise
fund has been provided for eamed but unused sick leave severance,

The District adopted GASBE No. 16, "Accounting for Compensated Absences," effective July 1, 1995,
As a result, the District has recorded an estimated long-term liability of $912,693 for severance pay
and sick leave payable at June 30, 1999 The amount has been recorded in the General Long-Term
Debt Account Group since the liability will not reguire the use of current expendable avaiiable
financial resources. _ . T

12. INTERFUND TRANSACTIONS

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions
that constitute reimbursements fo a fund for expenditures/expenses initially made from it that are
properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund
and as reductions of expenditures/expenses in the fund that is reimbursed.

Nonrecurring or nonreutine permanent transfers of equity are reported as residual equity transfers.
All ather interfund transfers are reported as operating transfers.

13. PROPRIETARY FUND ACCOUNTING

Under the guidelines of GASB Stafement No. 20, "Accounting and Financial Reporttng and Other
Governmental Entities that use Proprietary Fund Accounting”, the District has elected not to apply
Financial Accounting Standards Board Statements and Interprefations issued after November 30,
1988 to its proprietary activities. )
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL BISTRICT
PORTAGE COUNTY

NOTES TO THE GENERAL PURPQSE FINANCIAL STATEMENTS

June 30, 1999 7

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
14.  RESTRICTED ASSETS

Restiicted asses in the general fund represents cash and cash equivalents set aside to esfablish a
budget stabilizatich reserve. This reserve Is required by State statute and can be used only after
receiving approval from the State Superintendent of Public Instruction. A fund balance reserve has
also been established.

18. FUND BALANCE RESERVES

The Schocl District recards reservations for portions of fund equity which are legally segregated for
specific future use or which do not represent available expendable rescurces and therefore are not
available for appropriations cr expenditures. Unreserved fund balance indicates that portion of fund
equity which is available for appropriation in future periods. Fund equily reserves are established for
encumbrances, property taxes, noles receivable, and for budget sfabilization. The reserve for
properiy taxes represents laxes recognized as revenue under generally accepted accounting
principles but not available for appropriations under State statute.

16. ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and accornpanying notes. Actual results could differ from those estimates

17. CHANGE IN ACCOUNTING PRINCIPLES

For fiscal year 1998, the School District has impiemented GASB Statement No. 31, Accounting and
Financial Reporting for Ceriain Investments and for Exiernal Investments Pools.” This statement
establishes accounting and reporiing guidelines for government investments and investment paois.
This change had no impact on the current year financial statements.

18. TOTAL COLUMNS OGN GENERAL PURPOSE FINANCIAL STATEMENTS

Total columns on the general purpose financial statements are captioned {Memorandum Only) 1o
indicate that they are presented only to facilifate financial analysis. Data in these columns do not
present financial position, results of operafions, or cash flows in conformify with generally accepted
accounting principles. Neither is such data comparabie to & consolidation. Interfund eiimination’s
have not been made in the aggregation of this dafa.

- 28 -



MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE B - QTHER REQUIRED INDIVIDUAL FUND DISCLOSLJRE§ FUND DEFICITS

Fund batances at June 30, 1999 included the following ;ndwldual fund deﬁmts

DEFICIT FUND BALANCES

Special Revenue Funds _
Adult Basic Education $10,834
Vocational Education T 36,451
Career Development 22,348
Teacher Development 18
Education Management info. Systemn 7

The special revenue deficit fund balances resulted fram adjusiments for accrued liabiliies. The
general fund is liable for any deficit in these funds and provides operating transfers when cash is
required, not when accruals occur.

NOTE C - PROPERTY TAX
Rea property tax is levied each January 1 on the assessed value listed on the prior September 1 for
all real property located in the District. Assessed vaiues are established by the County Auditor at
35% of current market value. Reappraisal of all property is required every six years with triennial
updates. The last update was complated for the tax year 1997 for Surmmit County and 1998 for
Portage County.

Real property taxes become a lien on all non-exempt real property located in the County on January
1. Real property taxes are payable annually or semiannually. If paid annually, payment is due
December 31; if paid semiannually, the first payment is due December 31 with the remainder
payable by June 20 of the following year. Under certain Crrcumstances State statute permits later
payment dates to be established.

The full tax rate applied fo real property for tax year 1998 was $4.00 for Portage and Summit
Counties per $1,000 of assessed valuation. After adjustment of the rate for inflaiionary increases in
property values, the effective tax rate was $2.86 for Portage and Summit Counties per $1,000 of
assessed valuation for real property classified as residential/ agricultural and $3.18 for Portage and
Summit Counties per $1,000 of assessed valuation for all other real property. Real property cwners'
tax bills are further reduced by homestead and rollback deductions, when applicable. The amount of
these homestead and rollback reductions js reimbursed to the District by the State of Ohio,

-29 -



MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 199%

NOTE C - PROPERTY TAX - Continued

Owners of tangible perscnal property are required to file a list of such property, including costs, by
April 30 of each year. The property is assessed for tax purposes at varying statutory perceniages of
cost. The tax rate applied to tangible personal property for tax year 1999 was $4.00 for Portage and
Summit Counties per $1,000 of assessed valuation.

SUMMIT COUNTY
Real Property - 1898 Valuation
Residential/Agricultural $ 26,836,630
Commerdial/industrial 13,167 640
Public Utilities 7,420
Tangible Personal Property - 1998 Valuation
General 23,938,671
Public Utilities : 2,718,800
Total Valuation $ 66,469,161
PORTAGE COUNTY
Real Property - 1998 Valuation
Residential/Agricultural $ 966,854,351
Commercial/industrial _ 193,207,960
Minerals 7,513,600
Railroad 411,140
Tangible Personal Property - 1989 Valuation
General - 144,231,088
Public Utilitles . C i 105,717,720
Total Valuation R $1,418,035,869

The respective County Treasurers collect property tax on behalf of all taxing districts within the
County., The respective County Auditors periodically remit to the taxing districts their portions of the
taxes collected. -

Accrued property taxes receivable represent delinguent taxes outstanding and real property,
personal property and public utility taxes which became measurable as of June 30, 1989. Although
total property tax collections for the next fiscal year are measurable, only the amount available as an
advance at June 30 is intended to finance current year operations. The receivable is therefore offset
by a credit to deferred revenue for that portion not infended to finance current year operations. The
amount available as an advance at June 30 of $527,618, is recognized as revenue’
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999
NOTE D -~ INSURANCE
1. PROPERTY INSURANCE

The District mainiains comprehensive insurance coverage with private carriers for real property,
building contents and vehicles, Vehicle policies include liability coverage for bodily injury and
property damage. Real property and cantents are 90% coinsured.

2. HEALTH BENEFITS PROGRAM

The District is a member of the Portage County Schoofs Caonsortium (the Consortium), through which
a cooperative Health Benefit Program was created for the benefit of its members. The Health
Benefit Program (the Program) is an employee health benefit plan which covers the participating
members' employees. The Consortium acts as a fiscal agent for the cash funds paid into the
program by the participating school districts. These funds are pooled together for the purposes of
paying health benefii claims of employees and their covered dependents, administrative expenses of
the program and premiums for stop-loss insurance coverage. The District accounts for the
premiums paid as expenditures in the general or applicable fund,

NOTE E - EIXED ASSETS

A summary of the enterprise funds' fixed assets at June 30, 1989 follows:

Furniture and Equipment -$ 78,775
Less Accumulated Depreciation (70,176)
Net Fixed Assets , o ~$ 8,589 )

A summary of the changes in general fixed assets during fiscal year 1899 follows:

Balance Balance
July 1, 1998 Additions Deletions June 30, 1899
Land and Buildings 37,284,557 $ 0 $ 0 $7,284,557
Furniture and -
Equipment 1,800,485 165,051 163,606 1,801,930
Leased Equipment 0 85,570 0 95,570
Vehicles 142,974 0 0 142,974

Total 59,228 016 - $280,5621 "$163606 = $9,325,031
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MAPLEWOQOD AREA JOINT VOCATIONAL SCHQOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 19989

NOTE F - Capital L eases

The Scheol District has entered info capitalized [eases for equipment and furniture and fixfures.
Each lease meets the criteria of a capital lease as defined by Siatement of Financial Accounting
Standards No. 13, "Accounting of Leases,” which defines a capital lease generally as one which
transfers benefits and risks of ownership fo the lessee. Capital lease payments have been
reclassified and are reflected as debt service expenditures in the general putpose financiaf
statements. These expenditures are reflested as program/function expenditures on a budgetary
basis.

General fixed assets leased equipment have been capitalized in the general fixed assets account
group in the amount of $95,570. This amount represent the present value of the minimum lease
payments at the time of acquisition. A comasponding liability was recorded in the general long-term
obligations account group.

The following is a schedule of the future long-term minimum lease payments required under the
capital [eases and the present value of the minimum lease payments as of June 30, 1998.

Fiscal Year Ending June 30, Total
2000 332,188
2001 32,188
2002 15,050
Total ' T 79,422
Less: Amount Representing interest (12,262)
Present Value of Net Minimurm Lease Payments $ 67,160

NOTE G - LONG-TERM DEBT

Long-term abligations of the District as of June 30, 1998 weregas follows:

Qutstanding July Qutstanding June
1, 1998 Additions Reductions 30, 1999
Compensated T o ~ U
Absences 3 947,143 § O $ 34,450 $ 912,693

Totals $ 947,143 $ 0 $ 34,4580 ' $ 912,693
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VAPLEWOQOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1983

NOTE H - RETIREMENT PLANS

The District provides retirement benefits to all certified employees under the State Teachers'
Retirement System and to all noncertified employees under the School Employees Retirement
System. Both systems are cost-sharing, multiple-empioyer plans.

1. STATE TEACHERS' RETIREMENT SYSTEM (STRS)

The Maplewood Area Joint Vocational School District contributes to the State Teachers' Retirernent
System of Ohio (STRS), a cost-sharing multiple employer public employee retirement system
administered by the State Teachers' Retirement Board. STRS provides basic retirement benefits,
disability, survivor, and health care benefits based on eligible service credit to members and
beneficiaries. Benefits are established by Chapter 3307 of the Ohio Revised Code. STRS issues a
publicly available financial report that includes financial staiements and required supplementary
information for STRS. The report may be obtained by writing o the State Teachers’ Retirement
System, 275 East Broad Sireet, Columbus, Ohio 43215-3771.

Plan members are required to contrivute 9.3 percent of their annual covered salary and the
Maplewaood Area Jaint Vacational School District is required to contribute 14 percent; 14 percent was
the portion used to fund pension obligations. Contribution rates are established by STRS, upon
recommendation of its consulting actuary, not to exceed statutery maximum rates of 10 percent for
members and 14 percent for employers. The Schoo! District's required contributions for pension
obligations to STRS for the fiscal years ended June 30, 1993, 1998, and 1997 were $563,498,
$551,745, and §513,547, respectively; 100 percent has been coniributed for fiscal years 1999, 1698,
and 1997. : - ,

2. SCHOOL EMPLOYEES RETIREMENT SYSTEM (SERS)

The Maplewood Area Joint Vocational School District contributes to the Schocl Employees
Retirement System of Ohio {SERS), a cost-sharing muttiple employér public employee retirement
system administered by the School Employees Retirement Board, SERS provides basic retirement
benefits, disability, survivor, and health care benefits based on eligible service credit to members and
beneficiaries. Benefits are established by Chapter 3309 of the Ohio Revised Code. SERS issues &
publicly available financial report that includes financial statements and required supplementary
information for SERS. The report may be obtained by writing to the Scheol Emiployees Refirement
System, 45 North Fourth Street, Columbus, Chic 43215-3634.

Plan members are required to contribute 9 percent of their annual covered salaty and the
Maplewood Area Joint Vocational Schoof District is required to contribute 14 percent; 14 percent was
the portion to fund pension obligations. The contribution rates are not defermined actuarially, but are
established by SERS's Retirement Board within the rates allowed by State siatute. The adequacy of
the contribution rates is determined annually. The School District's required contributions for pension
obligations to SERS for the fiscal years ended June 30, 1999, 1998, and 1997 were $ 143,509,
$134,471, and $128,244, , respectively; 100 percent has been coniributed for fiscal years 1999,
1998, and 1897.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
. PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE H - RETIREMENT PLANS - Continued

3. POST-EMPLOYMENT BENEFITS

The District provides comprehensive health care benefits to retired teachers and their dependents
through the Siale Teachers Retirement Sysiem (STRS), and to retired noncertified employees and
their dependents through the School Employees Retlirement System (SERS). Benefits include
hospitalization, physicians’ fees, prescription drugs, and reimbursement of monthly Medicare
premiums. Benefit provisions and the obligations f{o contribute are established by the Systems
hased on authority granted by State statute. Both systems are funded on a pay-as-you-go basis.

For STRS, all benefit recipients are required to pay a portion of health care cost in form of monthly
premium. By Ohio law, the cost of coverage paid from STRS funds shall be included in the employer
contributions rate, currently 14 percent of covered payroll. The board currently allocates employer
contributions equal to two percent of covered payroll to the Health Care Reserve Fund for which
payments for health care benefits are paid. For the District, this amount equaled $68,582 during the
1998 fiscal year. As of July 1, 1998, eligible benefit recipients fotaled 91,989. For the fiscal vear
ended June 30, 1998, net health care cost paid by STRS were $219.224 million.

For SERS, coverage is made available o service retirees with then or more fiscal years of qualifying
service credit, disability, and survivor benefit recipients. Members refiring on or after August 1, 1988,
with less than tweniy-five years of service credit must pay a portion of their premium for health care.
The portion is based on years of service up fo a maximum of 75 percent of the premium.

For the fiscal year, employer contributions to fund health care benefits were 4.21 percent of covered
payroll. [n addition, SERS levies a surcharge o fund health care benefits equal fo 14 perceni of the
difference between a minfmum pay and the member’s pay, pro-rated for partial sefvice credit. For
fiscal year 1998, the minimum pay has been established at $12,400. For the district, the amount to
fund health care benefits, including surcharge, equaled $32,978 during the 1998 fiscal year. The
number of participants cuimently receiving health care benefits is 50,000. . For the fiscal year ended
June 30, 1988, net health care costs paid by SERS were $111.9 million.

NOTE | - FEDERAL AND STATE GRANTS (Infergovemmental Receipts)

During the year ended June 30, 1999, the District received grants-in-aid from federal and stale
sources amounting to approximately $366,060 and $2,630,500 respectively, for specific purposes
that are subject fo review and audit by the grantor agencies or their designee. Such audits could
lead to a request for reimbursement fo the grantor agency for expendifures disallowed under terms
of the grant. Based on prior experience, the District's management believes such disallowances, if
any, would be immaierial.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOCL DISTRICT
PORTAGE COUNTY

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1989

NOTE J - SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The District maintains four enterprise funds - food service, customer service, uniform, and aduit
education which are operated on a sales basis. The table below reflects, in a summarized format,
the more significant financial data relating to the enterprise funds of the District for the fiscal year
ended June 30, 19939:

Uniform
Food School Customer Adult
Service Supplies Service Education Total
Operating
Revenues $141,955 41,180 0 158,418 $341,553
Operating Expenses Before
Depreciation 190,057 43,245 233,244 278,723 743,271
Depraciation 3,295 0 0 -0 3,285
Operating Loss {51,387) {2,067) {233,244) {118,305) {405,013)
Operating Grants ’ 22222 0 o 97,793 120,015
Net Non-Operating
Revenue/ Expenses 31,833 s - 388,584 101,318 521,740
Net Income/Loss (19,564) (592) 155,339 (16,987) 118,196
Net Working Capital
{Deficit) 2,668 . 3,862 132,653 152,010 290,893
TOTAL ASSETS 35,298 26,991 238,054 180,655 480,998
TOTAL LIABILITIES . 24,031 23,429 105,401 28,645 181,508
TOTAL EQUITY (DEFICIT) 11,267 3,562 132,653 152,010 299,492
Reserve for Encumbrances 982 24,304 43,483 27,327 96,076

NOTE K - JOINTLY GOVERNED QRGANIZATION

Stark/Portage Area Computer Consortium (SPARCCY:

SPARCC is a jointly governed organization created as a regional council of governments made up of
public schact districts and county boards of education from Stark, Portage and Camoll Counties. The
primary function of SPARCC is to provide data processing services to its member districts with the
major emphasis being placed on accounting, inventory control and payroll services. Other areas of
service provided by SPARCC include student scheduling, registration, grade reporting, and test
scoring. Each member district pays an annual fee for the services provided by SPARCC. SPARCC
is govermned by a board of directors comprised of each Superintendent within the Consortium. The
Stark County Educational Service Ceriter serves as the fiscal agent of the consoriium and receives
funding from the State Department of Education. Each district has one vote in all matters and each
member district's control over budgeting and financing of SPARCC is limited to its voting authority
and any representation it may have on the board of directors. The continued existence of SFPARCC
is not dependent on the District's continued participation and no equity interest exists.
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE L - OTHER REQUIRED FUND DISCLOSURES
A, Resfricted Assets
Resfricted assets in the general fund represent cash and cash equivalents set aside to establish a
budget stabilization and textbook and material reserve. This reserve is required by State statute and
can be used only after receiving approval from the State Superiniendent of Public Instruction.
B. Set-Aside Requirements
State of Ohic House Bill 412 requires the District to set-aside a portion of their general operating
resources for future use. For the fiscal year ended June 30, 1998, the following table discioses the

required set-asides.

Capital ‘ Budget

Textbooks Acquisition __ Stabilization Totals
Set-aside Cash Balance as of ' - o
June 30, 1998 $ 0 $ 0 $ 38,008 $ 38,006
Current Year Set-aside
Requirements 116,000 116,000  5B,000 240,000
Current Year Offsets 0] 0 0 0
Qualifying Disbursements 116,000 115,000 0 (232,000)
Total 0 0O 98006 96,006
Cash Balance Carvied Forward fo
FY 2000 $ 0 $ 0 $ 95,006
Total Restricted Assets ' $ 96,008
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MAPLEWOOQOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
NOTES TQ THE GENERAL PURPOSE FINANCIAL STATEMENTS

June 30, 1999

NOTE M - STATE SCHOOL FUNDING DECISIONS

On March 24, 1997, the Ohio Supreme Colrt rendered a decision declaring a certain portions of the
Chio school founding plan uncensiitutional. The Court stayed the effect of its ruling for one year to
allow the State’s legislature to design a plan fo remedy the perceived defects in the systems.
Declared unconstitutional was the State’s “school foundation program®, which provides significant
amounts of monetary support to the School District. During the fiscal year ended June 30, 1999, the
School District received $1,840,131 of school foundation support for its general fund.

Since the Supreme Court ruling, numercus pieces of legislation have been passad by the State
legisiature in an attempt to address the issues identified by the court. The Court of Cornmon Pleas in
Perry County has reviewed the new laws and, in a decision issued on February 26, 1999,
determined they are ncot sufficiently responsive to the constitutional issues raised under the
"thorough and efficient" clause of the Ohio Constitution. The Siate has appealed the decision made
by the Court of Commen Pleas to the Ohio Supreme Court. As of the date of these financial
statements, the Chio Supreme Court has not rendered an opinion on this issue. The decision aof the
Court of Common Pleas in Perry County has been stayed by the Ohio Supreme Court, and, as such,
school districts are still operating under the laws that the Common Pleas Court declared
unconstitutional,

As of the date of these financial statements, the School District is unable to determine what effect, if
any, this ongoing litigation will have on its future State funding under this program and on its financial
position. L : )
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MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY
SUPPLEMENTAL INFORMATION (unaudifed)

Junie 30, 1999

YEAR 2000 ISSUE

The year 2000 issue is the result of shortcomings in many elecironic data processing systems and
other equipment that may adversely affect the District's operations as early as fiscal year 1998,

The Distiict has completed an inventory of computer systems and other equipment necessary to
conducting District operations.

The Disirict utilizes an extenal service organization for its financial reporting, payroll and employse
benefit systems. The extemal service organization is responsible for remediating these systems.

The external service organization reports that it has assessed, remediated, fested and validated
these systems and s year 2000 compliant,

Portage and Summit Counties collect property taxes for distribution to the District Portage and
Summit Counties are responsible for remediating their tax collection systemns.

The State of Ohio distributes a substantial sum of money to the District in the form of “Foundation”
and federal and state grant payments. Further, the State processes a significant amount of financial
and non-financial information about the Disirict through the Staie’s Education Management and
Information Systems (EMIS). The State is responsible for remediating these systems.

The District has hired a technalogy coordinator to assist in remediating the District's internal systems
and she has indicated that all systems have been tested and validated.

Because of the unprecedented nature of the Year 2000 issus, its effects and the success of reiated
remediation efforis will not be fully determinable until the year 2000 and thereafter. Management
cannot assure that the District is or will be Year 2000 ready, that the District’s remediation efforts will
be successful in whole or in part, or that parties with whom the District does business will be Year
2000 ready.
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MOORE STEPHENS APPLE

1540 West Market Street Certified Public Accountants 29550 Detroit Road
Akron, Ohio 44313 e " Cleveland, Ohio 44145
Telephone: 330/867-7350 - Telephone; $440/871-8288
Fax: 330/867-8866 Fax: 440/871-6452

independent Auditors® Report on Compliance and on Internai Control
Over Financial Reporting Based on an Audit of General Purpose Financial
Statements Performed in Accordance with Gavernment Auditing Standards

Board of Education - e - ..
Mapiewood Area Joint Vacational School District '
Ravenna, Ohio 44266

We have audited the general purpose financial statements of the Maplewood Area Joint Vocational School
District (the District), as of and for the year ended June 30, 1998 and have issued our report thereon dated
December 1, 1999. We conducted our audit in accordance with generally accepted auditing standards, and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Complignce

As part of obtaining reasonable assurance about whether Maplewood Area Joint Vocationatl School District's
financial statements were free of material misstatement, we performed fests of its compliance and certain
provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported

under Government Auditing Standards.

Internal Contral Over Financial Reporting

In planning and performing our audit, we considered Maplewood Area Joint Vocational School District's
internal control over financial reporting in order to determine our auditing procedures for the purpose of
expressing our gpinion on the financial statements and not to provide assurance on the internal control over
financial reporting. Our consideration of the internal control over financial reporting wouid not necessarily
disclose all matters in the internal control over financial reporting that might be material weaknesses. A
material weakness is a condition in which the design or aperation of one or mare of the internal control
componenis does not reduce to a relatively low level the risk that misstatements in amounts that would be
material in relation to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions. We noted no matters
involving the intemnal control over financial reporting and its operation that we consider to be material
weaknesses, ’

M Ao independently owned and aperated professional corporation member of Moore Stephens North America, Tnc. — members in principal cities throughout North America,
S Moore Stephens North Ametlca, Inc, is 2 member of Moore Stephens International Limited — members in principal cities thranghaut the world.
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This report is intended solely for the information and use of the Board of Education, management, federal

awarding agencies and pass-through entities and the Auditor of State and is not intended to be and should
not be used by anyone other than these specified parties.

Hoore Steptiens pple

Akron, Chio
December 1, 1999 B
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independent Auditors' Report on Compliance with Requirements
Applicable fo Each Major Program and Internal Control Qver
Compliance in Accordance with OMB Circular A-133

Board of Education
Maplewaad Area Joint Vocational School District
Ravenna, OH 44268

Compliance

We have audited the compliance of Maplewood Area Joint Vocational School District with the types of
compliance requirements described in the U.S, Qffice of Management and Budget (OMB) Circular A-133
Compliance Supplemeni that are applicable to each of its major federal programs for the year ended June
30, 1995, Maplewood Area Joint Vocationa! School District's major federal programs are identified in the
summary of auditor's results section of the accompanying schedule of findings and questioned costs.
Compliance with the requirements of laws, regulations, contracts and grants applicable fo each of its major
federal programs is the responsibility of Maplewood Area Joint Veocational School District's management.
Our responsibility is to express an opinion on Maplewood Area Jaint Vogational School District's compliance
based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards, the
standards applicable to financial audits contained in Govemment Auditing Standards issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments,
and Non-Profit Organizatipns. Those Standards and OMB Circular A-133 require that we plan and perform
the audit to obtain reascnable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and materal effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about Maplewood Area Joint Vocational
School District's compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our
cpinion. Our audit does not provide a legal determination on Maplewood Area Joint Vecational School
District's compliance with those requirements.

in our opinion, Maplewood Area Joint Veocational School Disirict complied, in all material respects, with the
requirements referred to above that are applicable to each of its major federal programs for the year ended
June 30, 1898, - :

internal Control Over Compliance

The management of Maplewoed Area Joint Vocational School District is responsible for establishing and
maintaining effective internal conirol over compliance with requirements of laws, regulations, contracts and
grants applicable to federal programs. in planning and performing our audit, we considered Maplewood Area
Joint Vocational School District's intematl control over compliance with requirements that could have a direct
and material effect on a major federal program in order to determine our auditing procedures for the purpose
of expressing our opinion on compliance and to test and report on intemal centrol over compliance in
accordance with OMB Circular A-133.

An {ndependently swned and operatest professional corporation member of Moore Stephens Norti Amerlca, Inc. — members in principal citics throughaut Narth Araerica.
Mauore Stephiens North America, Inc. is a member of Moure Stephens [nternational Limited — members in principal cities throughout the world,
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Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design or
operation of one or more of the internal control compenents does not reduce fo a relatively low level the risk
that noncormnpliance with applicable requirements of laws, regulations, contracts and grants that would be
rmaterial in relation to a major federal program being audiied may occur and not be detected within a timely
period by employees in the normal caurse of perfoarming their assigned functions. We noted no matters
involving the internal contrel over compliance and its operation that we consider to be material weaknesses.

This report is intended sclely for the information and use of the Board of Education, management, federal

awarding agencies and pass-through entifies and the Auditor of State and is not intended to be and should
not be used by anycne cther than these specified parties.

Haone Steptens »2pple

Akron, Ohio
December 1, 1999
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Maplewood Area Joint Vecational School District
Portage County

Schedule of Findings and Questioned Costs
June 30, 1989

Summary of Auditors' Results
Unqualified opinion was issued on the financial statements.
Reportable conirol weaknesses at the financial statement level - none noted.
There was no material non-compliance at the financial statement level,
Repartable control weaknesses for major federal programs - none noted.
For those items tested, there were no material non-compliance for major federal programs.
Unqualified opinion was issued on major pragrams compliance.
The audit disclosed no findings under OMB Circular A-133. -

The District's major program tested was Vocational Education - CFDA #84.048.

There were no Type A Programs ($300,000) and the dollar threshold used for Type B programs was
$100,000. ,

The Auditee was low risk.

There were no audit findings or questioned costs for federal awards during the year ended June 30, 1999.
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Maplewood Area Joint Vocational School District
Portage County

Schedule of Prior Audit Findings
June 39, 1999

The prior audit report of the Maplewood Area Joint Vocational School District, issued as of June 30, 1998,
inciuded no citations and no recommendations. '
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. 88 East Broad Street
STATE OF OHIO P.O. Box 1140
OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone 614-466-4514
800-282-0370

| Facsimile 614-466-4490

Jiv PETRO, AUDITOR OF STATE

MAPLEWOOD AREA JOINT VOCATIONAL SCHOOL DISTRICT
PORTAGE COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office of the Auditor of
State pursnant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio.

Clerk of the Bureau B ' o T

.. JAN 182000
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