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| NDEPENDENT AUDI TOR' S REPORT

To the Board of Trustees of
The Mahoni ng and Col unbi ana
Trai ni ng Associ ation
Youngst own, Ohi o

We have audited the acconpanying general purpose financi al
statenents of the Mahoni ng and Col unbi ana Trai ni ng Associ ation
(MCTA) as of and for the year then ended June 30, 2001, as listed
in the acconpanying Table of Contents. These general purpose
financial statenents are the responsibility of the O ganization's
managenent. Qur responsibility is to express an opinion of these
general purpose financial statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in the United States of America and the
standards applicable to financial audits contained in Governnent
Audi ting Standards, issued by the Conptroller CGeneral of the
United States. Those standards require that we plan and perform
the audit to obtain reasonabl e assurance about whether the
general purpose financial statements are free of materi al

m sstatenment. An audit includes exam ning, on a test basis,

evi dence supporting the anounts and di sclosures in the general
pur pose financial statenments. An audit also includes assessing
t he accounting principles used and significant estinmtes made by
managenent, as well as evaluating the overall general purpose
financial statenent presentation. W believe that our audit
provi des a reasonabl e basis for our opinion.

I n our opinion, the general purpose financial statenents referred
to above present fairly, in all nmaterial respects, the financial
position of the Mahoning and Col unbi ana Trai ni ng Associ ati on as
of June 30, 2001, and the results of its operations for the year
then ended in conformty with accounting principles generally
accepted in the United States of Anerica.
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Trai ni ng Associ ation
Page Two

I n accordance with Governnment Auditing Standards, we have al so

i ssued our report dated March 28, 2002 on the consideration of

t he Mahoni ng and Col unbi ana Trai ning Association internal control
structure over financial reporting and our tests of its
conpliance with certain provisions of |aws, regulations,
contracts, and grants. That report is an integral part of an
audit perforned in accordance with Governnent Auditing Standards
and should be read in conjunction with this report in considering
the results of our audit.

Qur audit was performed for the purpose of form ng an opinion on
t he general purpose financial statenments of MCTA taken as a
whol e. The acconpanyi ng Schedul e of Expenditures of Federal
Awards is presented for purposes of additional analysis as
required by U S. Ofice of Managenent and Budget G rcul ar A-133,
Audits of States, Local Governnents and Non-Profit Organizations
and is not a required part of the general purpose financi al
statenents. The suppl enental data on pages 30 through 36 (as
listed in the Table of Contents) are presented for purposes of
additional analysis and is not a required part of the general

pur pose financial statenents. Such information has been

subj ected to the auditing procedures applied in the audit of the
general purpose financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the
general purpose financial statenments taken as a whol e.

Si ncerely,

SM TH AND COVPANY
Certified Public Accountants

March 28, 2002



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON

COMBI NED BALANCE SHEET -

Gover nnent al Account
Fund Type G oup Total s
Speci al Cener al ( Menor andum
Revenue Fi xed Assets Onl y)
ASSETS
Cash and Cash Equival ents $ 893, 228 $ 0 $ 893, 228
Due from ot her governnents 220, 944 0 220, 944
Fi xed Assets:
Furniture, Fixtures and Equi pnent 0 123, 029 123, 029
Less: Accunul at ed Depreciation 0 ( 75, 603) 75, 603)
Restricted Cash and Cash Equival ents 134,108 0 134,108
Total Assets $1, 248, 280 $ 47,426 $1, 295, 706
LIABILITIES
Accounts Payabl e $ 125, 750 $ 0 $ 125, 750
Accrued Wages & Benefits 196, 457 0 196, 457
Def erred Revenue 630, 430 0 630, 430
Conpensat ed Absences Payabl e 144,981 0 144,981
Total Liabilities 1,097,618 0 1,097,618
FUND EQUI TY
| nvestment in Ceneral Fixed Assets 0 47, 426 47, 426
Fund Bal ance:
Unr eser ved/ Undesi gnat ed 150, 662 0 150, 662
Total Fund Equity $ 150, 662 $ 47,426 $ 198, 088
Total Liabilities and Fund Equity $1,248, 280 $ 47,426 $1, 295, 706

The notes to the general
of these statenents.

pur pose fi nanci al

AS OF JUNE 30, 2001

ALL FUNDS TYPE AND ACCOUNT GROUP

statenents are an integral part



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
COMBI NED STATEMENT OF REVENUES, EXPENDI TURES AND
CHANGES | N FUND BALANCES - ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 2001

REVENUES

| nt er gover nnent a
St and-in Revenues
Program | nconme

Tot al Revenues

EXPENDI TURES
MCTA Cost s:
Per sonnel Costs
Operating Costs

Total MCTA Costs

Direct Participant Costs:
Supported Services

Trai ni ng Costs

Partici pant Wages and Benefits
Stand-In Costs

Total Direct Participant Costs

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Fund Bal ance at Begi nni ng of Year

Fund Bal ance at End of Year

The notes to the general purpose financial
of these statenents.

Gover nnent a
Fund Type
Speci al Revenue

$ 3,638, 204
14, 765

5, 906

3,658, 875

1, 560, 044
211, 647

1,771, 691
284,978

843, 172

744, 269

14. 765
1,887,184
3,658, 875
-0-

150, 662

$ __150,662

statenents are an integral

part



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001

NOTE 1: DESCRI PTI ON OF ENTI TY

On August 7, 1998, President Cinton Signed the
Wor kf orce I nvestnment Act of 1998 (WA), which is
conprehensive reformlegislation that superseded the
Job Training Partnership Act (JTPA) and anends the
Wagner - Peyser Act. WA refornms Federal job training
prograns and creates a new, conprehensive workforce

i nvestment system The systemis intended to be
custoner-focused, to help Americans access the tools
they need to manage their careers through information
and high quality services, and to help U S. conpanies
find skilled workers.

The State of Chio Departnent of Job and Fam |y Services
is the State Agency designated as the State Wrkforce

| nvest nent Board to oversee the state plan in

i npl enmenting the WA program The comm ssi oners of
Mahoni ng and Col unbi ana counti es appoi nted the Mahoni ng
and Col unbi ana Trai ni ng Associ ation (MCTA) to

adm nister the WA program as described in the
wor kf orce i nvestnent plan, to follow rules and

regul ations pronmulgated to carry out the purpose of the
act, and to conply with applicable federal, state, and
| ocal laws, rules and regulations. Any liabilities
incurred by the programare ultimtely the

responsi bility of the Mahoni ng and Col unbi ana
conmi ssi oners.

Ohio's 88 counties and two selected cities conprise
ei ght separate workforce investnent areas. One city
and 10 counties have chosen to inplenment WA through
t he conventional nodel.

The city of Cncinnati, and 78 counties have chosen the
Ohio workforce strategic option. As Chio option
counties and cities, these entities inplenent WA as a
si ngl e desi gnated wor kforce area, or as sub-areas
conposed of nulti-county, regional partnerships. Al

of Ohio option sub-areas formworkforce investnent area
7, which works directly with the Ohio option board.

MCTA is a nmenber of the Chio option area, and is known
as Chio option area 7/24.



NOTE 2:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OCD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

SUMVARY OF SI GNI FI CANT ACCOUNTI NG POLI C ES

A. Basis of Presentation

The financial reporting practices of MCTA conformto
accounting principles generally accepted in the United
States of Anmerica as applicable to | ocal governnents.

The accounts of MCTA are organi zed on the basis of
funds and account groups, each of which is considered a
separate accounting entity. The operations of each
fund are accounted for with a separate set of self-

bal anci ng accounts that conprise its assets,
liabilities, fund equity, revenues and expenditures.

| ndi vi dual funds and account groups which are used by
MCTA and are sunmarized in the acconpanyi ng conbi ned
general purpose financial statements are classified as
foll ows:

Gover nnent al Funds

Speci al Revenue Funds - To account for the proceeds of
specific revenue sources (other than expendable trusts
or major capital projects) that are legally restricted
to expenditures for specified purposes.

Account G oups

CGCeneral Fi xed Assets Account Group - To account for al
fi xed assets of MCTA.

B. Measurenent Focus and Basis of Accounting

Measurenent focus refers to what is being neasured;
basis of accounting refers to the tim ng of when
revenues and expenditures are recogni zed in the
accounts and reported in the financial statenents.



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

NOTE 2: SUMMVARY OF SI GNI FI CANT ACCOUNTI NG POLI G ES (Conti nued)

The accounting and financial reporting treatnent
applied to a fund is determned by its nmeasurenent
focus. Al governnental fund types are accounted for
using a flow of current financial resources nmeasurenent
focus. Wth this nmeasurenment focus, only current
assets and current liabilities are generally included
on the bal ance sheet. Operating statenents of these
funds present increases (i.e., revenues and other
financi ng sources) and decreases (i.e., expenditures
and other financing uses) in net current assets.

The nodified accrual basis of accounting is foll owed
for the governmental funds. Under this basis, revenues
are recogni zed in the accounting period when they
becone both neasurabl e and avail able. "Measurabl e"
means the anmount of the transaction can be determ ned
and "avail abl e" neans collectible within the current
year or soon enough thereafter to be used to pay
liabilities of the current year.

I n applying the susceptible to accrual concept under
the nodified accrual basis, the foll ow ng revenue
sources are deened both nmeasurabl e and avail abl e:

i nvest ment earnings and intergovernnental revenue.
Rei nbursenents due for federally funded projects are
accrued as revenue at the tinme the expenditures are
made.

B. Basi s of Accounting

The neasurenent focus of governnental fund accounting
is based on decreases in net financial resources
(expendi tures) rather than expenses. Mst expenditures
are nmeasurabl e and are recorded when the rel ated
l[iability is incurred.

MCTA reports deferred revenue on its conbi ned bal ance
sheet. Deferred revenue arises when a potenti al
revenue does not neet both the measurable and avail abl e
criteria for recognition in the current period. 1In
subsequent periods, when both revenue recognition
criteria are nmet, the liability for deferred revenue is
renoved fromthe conbi ned bal ance sheet and revenue is
recogni zed. Revenues are recognized in the accounting
peri od when they becone both neasurabl e and avail abl e.
"Measur abl e" neans the anmpbunt of the transactions can



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

NOTE 2: SUMMARY OF SI GNI FI CANT ACCOUNTI NG POLI G ES ( Conti nued)

be determ ned and "avail abl e" neans collectible within
the current year or soon enough thereafter to be used
to pay liabilities of the current year.

C. Fi xed Assets

Fi xed Assets include furniture, fixtures, and equi pnent
pur chased by MCTA. At the tine of purchase, such
assets are recorded as expenditures in the Governnent al
funds and are accounted for in the General Fixed Assets
Account G oup.

Al'l fixed assets are valued at historical cost or
estimated historical cost if actual historical costs is
not available. MCTA s capitalization policy requires

t hat depreciation be conputed an all non-expendabl e
personal property having a useful |life of nore than one
year and purchase price of $1,000 or nore per unit.

The amount of depreciation is to be conmputed over 10
years at 10% of cost. Depreciation is only recorded in
the general fixed assets account group.

D. Budgetary Process

MCTA' s annual budget is primarily a managenent t ool
that assists its users in analyzing financial activity
for its fiscal year ending June 30.

MCTA's primary funding source is federal and state
grants whi ch have grant periods that may or may not
coincide with the Agency's fiscal year. These grants
normal ly are for a twel ve-nonth period, ending June 30.
However, they can be awarded for periods |onger than

t wel ve nont hs.

Because of MCTA' s dependency on federal and state
budget ary deci si ons, revenue estinmates are based upon
the best available information as to potential sources
of funding. The annual budget differs fromthat of a
| ocal governnent in two respects:

1) the uncertain nature of grant awards from ot her
entities
2) conversion of grant budgets to a fiscal year basis



NOTE 2:

NOTE 3:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OCD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

SUMMVARY OF SI GNI FI CANT ACCOUNTI NG POLI G ES (Conti nued)

The resul tant annual budget is subject to constant
change within the fiscal year due to:

~ | ncrease/ decreases in actual grant awards from
t hose esti mat ed;

~ Changes in grant periods;

~ Unant i ci pated grant awards not included in the
budget; and

~ Expected grant awards which fail to materialize.

The Executive Board formally approved the annual
budget, but greater enphasis is placed on conplying
with the grant budget, terns and conditions on a grant-
by grant basis. These terns and conditions usually
specify the period during which costs may be incurred
and outline budget restrictions or allowances.

Al t hough the annual budget for the Special Revenue
funds is reviewed and approved by the Executive Board,
it is not a legally adopted budget and it is not

subj ect to the budget procedures that are followed by
t he County Budget Conmi ssi on.

E. Total Columm on Conbi ned Fi nancial Statenents

Total columms on the conbi ned statenents are capti oned
"Tot al s- (menmorandum only)” to indicate that they are
presented only to facilitate financial analysis. This
data is not conparable to a consolidation. Inter-fund
el i m nati ons have not been nade in the aggregation of
t hi s dat a.

CASH AND | NVESTMENTS

The captions on the conbi ned bal ance sheet related to
cash and cash equivalents and the anobunt in the total
colum is as foll ows

Cash in checking 893, 228
Cash in savings 134,108
Total deposits 1,027, 336



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

NOTE 3: CASH AND | NVESTMENTS ( Conti nued)

State statutes classify nonies held by MCTA into three
categories. Active deposits are public deposits
necessary to nmeet current demands on the treasury.
Such noni es nust be nai ntained either as cash in MCTA,
in comrercial accounts payable or w thdrawabl e on
demand, including negotiable order of w thdrawal (NOW
accounts, or in noney market deposit accounts.

| nactive deposits are public deposits that MCTA had
identified as not required for use wthin the current
two year period of designation of depositories.

| nacti ve deposits nust either be evidenced by
certificates of deposit maturing not |later than the end
of the current period of designation of depositories,

or by savings or deposit account including, but limted
to, passbook accounts.

I nteri mdeposits are deposits of interimnonies.

Interi mnonies are those nonies which are not needed
for imedi ate use but which will be needed before the
end of the current period of designation of
depositories. Interimdeposits nust be evidenced by
time certificates of deposit maturing not nore than one
year fromthe date of deposit, or by savings or deposit
accounts includi ng passbook accounts.

Protection of MCTA' s deposits is proved by the Federal
Deposit | nsurance Corporation, by eligible securities
pl edged by the financial institution a security for
repaynment, by surety conpany bonds deposited with the
Treasurer by the financial institution, or by a single
col |l ateral pool established by the financial
institution to secure the repaynent of all public

nmoni es deposited with the institution.

Interimnonies to be deposited or invested in the

foll ow ng securities:

1. United States Treasury notes, bills, bonds, or any
ot her obligation or security issued by the United
States Treasury or any other obligation guaranteed
as to principal or interest by the United States;

10



NOTE 3:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON

NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

CASH AND | NVESTMENTS ( Conti nued)

Bonds, notes, debentures, or any other obligations
or securities issued by any federal governnent
agency or instrunentality, including but not
limted to, the federal national nortgage

associ ation, federal hone |oan bank, federal farm
credit bank, federal hone |oan nortgage
corporation, governnment national nortgage

associ ation, and student |oan marketing
association. All federal agency securities shal
be direct issuances of federal governnent agencies
or instrunmentalities;

Witten repurchase agreenents in the securities

i sted above provided that the nmarket val ue of the
securities subject to the repurchase agreenent
must exceed the principal value of the agreenent
by at | east two percent and be nmarket to market
daily, and that the term of the agreenent nust not
exceed thirty days;

Bonds or other obligations of the State of Onio;

No- | oad noney market mutual funds consisting
excl usively of obligations described in division
(1) or (2) of this section and repurchase
agreenents secured by such obligations, provided
that investnents in securities described in this
division are nmade only through eligible
institutions; and

The State Treasurer's investnent pool (STAR Chio).

Certain banker's acceptance and conmerci al paper
notes for the period not to exceed one hundred

ei ghty days in an anbunt not to exceed twenty-five
percent of the interimnonies available for

i nvestnment at any one tine.

11



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

NOTE 3: CASH AND | NVESTMENTS ( Conti nued)

| nvestnents in stripped principal or interest
obligations, reverse repurchase agreenents, and
derivatives are prohibited. The issuance of taxable
notes for the purchase of arbitrage, the use of

| everage, and short selling are prohibited. An

i nvestnment nust mature within five years fromthe date
of purchase unless nmatched to a specific obligation or
debt of MCTA, and nust be purchased with the
expectation that it will be held until maturity.

| nvestnents may only be nade through specified dealers
and institutions. Paynent for investnents may be nmade
only upon delivery of the securities representing the
investnments to the Treasurer or, if the securities are
not represented by a certificate, upon receipt of
confirmation of transfer fromthe custodi an.

The follow ng information classified deposits and

i nvestnments by categories or risk as defined in GASB
Statenent No. 3, Deposits with Financial Institutions,
| nvest nents, and Repurchase Agreenents.

Deposits

The Governnental Accounting Standards Board has
established risk categories for deposits as foll ows:

Category 1 - Insured or collateralized wth securities
held by MCTA or its agent in MCTA's nane.

Category 2 - Collateralized with securities held by the
pl edging financial institution's trust departnent or
agency in MCTA' s nane.

Category 3 - Uncollateralized. (This included any bank
bal ance that is collateralized with securities held by
the pledging institution or its trust departnent or
agent but not in MCTA' s nane).

12



NOTE 3:

NOTE 4:

NOTE 5:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

CASH AND | NVESTMENTS ( Conti nued)

Book Bank

Bal ance Bal ance
Category 1 National City Bank $ 100,000 $ 100,000
Category 30 National Cty Bank 927, 336 1,426,812

Total Deposits $1, 027,336 $1,526,812

Al'l deposits are carried at cost. At year end, the
carryi ng amount of MCTA's deposits was $1, 027, 336, and
t he bank bal ance was $1, 526,812. O the bank bal ance,
$100, 000 was insured and $1, 426,812 was cl assified as
Ri sk Category 3.

| nvest ment s
MCTA had no i nvestnents as of June 30, 2001.
DUE FROM OTHER GOVERNNMENTS

Due from Gt her Governments represents ampbunts owed to
Mahoni ng and Col unbi ana Trai ni ng Associ ation fromthe
Ohi 0o Departnent of Jobs and Fam |y Services for grant
funds earned but not received. As of June 30, 2001,

t he bal ance of Due from G her Governnments in the
Governnental funds is $220, 944.

FI XED ASSETS

General Fixed Assets Account Goup - A summary of the
changes in general fixed assets during the year ended
June 30, 2001 foll ows:

Bal ance Bal ance
6/ 30/ 00 Addi ti ons Del etions 6/30/01

Equi pnent, Furniture
& Fi xtures $114, 039 $ 8,990 $ 0 $123, 029
Accum Depreciation (63, 300) (12, 303) 0 (75, 603)
Tot al $ 50, 739 $(3,313) % -0- $ 47,426

13



NOTE 6:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON

NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

DEFI NED PENS|I ON BENEFI T PLAN

Publ i c Enpl oyees Retirenent System (the "PERS of Ghio")

The follow ng informati on was provided by the PERS of
Ohio to assist MCTA in conplying with GASB St at enent
No. 27 and No. 12, Accounting for Pensions for State
and Local Governnent Enpl oyers.

Publ i c Enpl oyees Retirenent System (the "PERS of Ohio")

1

Pensi on Benefit bligations

Al full-tinme enployees of MCTA participate in the
PERS of Ohio, a cost-sharing multiple enployer
defined benefit pension plan. The PERS of Chio
provides retirenment and disability benefits,
annual cost-of-living adjustnents and death
benefits to plan nenbers and beneficiaries.
Chapter 145 of the Chio Revi sed Code provides
statutory authority to establish and anend
benefits. The PERS of Chio issued a stand-al one
financial report that includes general purpose
financial statenments and required suppl enentary
information for the PERS of Chio. Interested
parties may obtain a copy by making a witten
request to 277 East Town Street, Col unbus, Chio
43215-4642 or by calling (614) 466-2085 or 1-800-
222-7377.

The Chi o Revised Code provides statutory authority
for enpl oyees and enpl oyer contributions. The
enpl oyee contribution rate for enployees is 8.5%
For the Cal ender year 2000, PERS instituted a
tenporary enployer rate roll back for state and

| ocal governnments. The 2000 enpl oyer rate for

| ocal governnment enployer units was 10. 84% of
covered payroll, 6.54%to fund the pension benefit
obligation and 4.30%to fund health care. The
contribution requirenments of plan nenbers and MCTA
are established and may be anended by the Public
Enpl oyees Retirenment Board. MCTA' s contributions
to the PERS of Chio for the years 2001, 2000 and
1999 were $127, 442, $95,410, and $84, 625
respectively, which was equal to the required
contributions for each year.

14



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON

NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

NOTE 6: DEFI NED PENS|I ON BENEFI T PLAN

Publ i c Enpl oyees Retirenent System (the "PERS of Ohio")

2.

O her Post - enpl oynment Benefits (Continued)

The Public Enpl oyees Retirement System of Chio
(PERS) provides post-retirenent health care
coverage to age and service retirees with ten or
nmore years of qualifying Chio service credit.
Health Care coverage for disability recipients and
primary survivor recipients is available. The
health Care coverage provided by the retirenent
systemis considered an O her Post - Enpl oynent
Benefit (OPEB) as described in GASB Statenment No.
12. A portion of each enployer's contribution to
PERS is set aside for the funding of post-
retirement health care based on authority granted
by state statute. The portion of the enployer
contribution rate (identified above) that was used
to fund health care for the year ended June 30,
2001 was 4. 30% which anpbunted to $40, 437 of
covered payroll.

Benefits are advance-funded using the entry age
normal cost nethod. Significant actuari al
assunptions, based on PERS s | atest actuari al
performed as of Decenber 31, 1999, include a rate
of return on investnent of 7.75 percent, an annual
increase in active enployee total payroll of 4.75
percent conpounded annually for inflation
(assum ng no change in the nunber of active

enpl oyees) and an additional increase in total
payrol |l of between .54 percent and 5.1 percent
based on additional annual pay increases. Health
care premuns were assuned to increase 4.75
percent annually.

All investnents are carried at market. For
actuarial valuation purposes, a snoothed market
approach is used. Assets are adjusted to reflect
25 percent of unrealized market appreciation or
depreciation on investnent assets.

The nunber of active contributing participants was
401, 339. PERS' s net assets avail able for paynent
of benefits at Decenber 31, 1999, (the |atest

i nformation avail abl e) were $10,805.5 mllion.
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

NOTE 6: DEFI NED PENS|I ON BENEFI T PLAN

Publ i c Enpl oyees Retirenent System (the "PERS of Ohio")

2. O her Post - enpl oynment Benefits (Continued)

The actuarially accrued liability and the unfunded
actuarial liability were $12,473.6 mllion and
$1,668.1 mllion, respectively. For 2000, PERS
elected to return to an actuarially pre-funded
type of disclosure because it is a better
presentation of PERS s actual funding nethodol ogy.
Since 1997, disclosure had been based on a pay-as-
you- go fundi ng.

NOTE 7: COVPENSATED ABSENCES

Ful I -time enpl oyees are eligible for paid vacation
| eave according to the following eligibility
gui del i nes:
Hours Accrued Per

Years of Service Vacati on 80 Hour Pay Period
Less than 1 year None None* *

1 year up to 8 years 80 hours 3.07

8 years up to 15 years 120 hours 4. 60

15 years up to 25 years 160 hours 6. 14

25 years or nore 200 hours 7.67

** No enployee is eligible to take vacation |eave until
one year after their initial enploynent, or years of
servi ce exceed one year.

The liability for accunul ated vacati ons of $47,733 at
June 30, 2001 for governnmental fund types, which
represents normal accunul ati ons, has been recorded in

t he Special Revenue Fund. MCTA's sick | eave policy
permts the accunul ation of 15 sick days per year, wth
no limts set on the anmount accunulated. Full-tine
enpl oyees are paid for unused sick days upon

term nation of enpl oynent according to the follow ng
condi ti ons:

1. The enpl oyee is in good standing at tinme of
term nation, and
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NOTE 7:

NOTE 8:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
NOTES TO THE FI NANCI AL STATEMENTS

FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001

( CONTI NUED)

COVPENSATED ABSENCES ( Conti nued)

2. Shal | be converted as foll ows:

Years of Service Ampunt Pai d Maxi mum Payabl e
Less than five None None

Five but | ess than eight 50% 30 days

Ei ght or nore years 50% 180 days

In the case of death of an enpl oyee, paynent of cash
conversion of sick |eave benefit wll be nmade to the estate
of the enployee in accordance with the above paragraph,

excl usi ve of years of service.

The liability for accunul ated sick | eave of $97,248 at June
30, 2001 for governnental fund types has al so been recorded
in the Special Revenue Fund.

CONTI NGENT LI ABILITIES

Under the terns of federal and state grants, periodic audits
are required and certain expenditures nay be questioned as
not appropriate under the terns of the grants. Such audits
could lead to reinbursenent to the grantor agencies. MCTA' s
managenent believes dis-allowances, if any, will be

i mmaterial .

There are no expenditures reconmended for disall owance.

Cost reconmended for disall owance are those involving
expenditures for which existing docunentary evi dence | eads
the auditor to conclude that the expenditures were in
violation of |egislative or regulatory requirenents. These
costs are disallowed by the Gantor unless the grantee is
able to convince the Grantor that they were nade in
accordance with | egal or regulatory requirenents.

There are no expenditures |isted as questionabl e.
Questionabl e costs are those involving the |ack of or

i nadequacy of docunentary support. Findings containing
guestionabl e costs do not necessarily nmean that the costs
were used for inproper purposes, but that there was

i nsufficient docunentary evidence to allow a determ nation
of their eligibility.
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NOTE 9:

NOTE 10:

NOTE 11:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO THE FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

| NSURANCE AND RI SK MANAGEMENT

MCTA is exposed to various risks of loss related to torts,
thefts of, damages to, and destruction of assets, errors and
om ssions, injuries to enployees, and natural disasters.
During 2000, MCTA contracted with several conpanies for
various types of insurance as foll ows:

Conpany Type of Coverage Deductibl e
Cincinnati Insurance Co. General Liability $ 250

Cincinnati Insurance Co. Blanket Enpl oyee Bond $ 0

MCTA pays the State Wirker's Conpensation systema prem um
based on a rate per $100 of sal ari es. This rate is
cal cul at ed based on accident history and adm nistrative
costs.

MCTA continued to carry commercial insurance for other risks
of loss, including enployee health and life insurance.
Settled clains resulting fromthe above noted risks have not
exceeded commerci al insurance coverage in any of the past
three years.

OPERATI NG LEASES

MCTA has entered into two operating | eases for office space,
whi ch contain cancellation provisions and are subject to
annual appropriations. Rental expense under both operating
| ease agreenents was approxi mately $60,540 in the year ended
June 30, 2001.

CHANGE | N ACCOUNTI NG PRI NCI PLES AND RESTATEMENT OF PRI OR
YEAR FUND BALANCE

For 2001, MCTA has inplenented GASB St atenent No. 33,
Accounting and Financial Reporting for Non-exchange
Transactions and GASB St at ement No. 36, Reci pient Reporting
for Certain Shared Non-exchange Revenues. GASB St at enent

No. 33 establishes accounting and financial reporting
standards about when (in which fiscal year) to report the
results of non-exchange transactions. GASB Statenent No. 36
super cedes paragraph 28 of GASB Statenent No. 33. GASB
Statenent No. 36 elimnates the timng difference for shared
revenues by requiring recipient governments to account for
the sharing of revenues in the sanme manner as provider

gover nnent s.

18



NOTE 11:

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
NOTES TO FI NANCI AL STATEMENTS
FOR THE PERI OD JULY 1, 2000 THROUGH JUNE 30, 2001
( CONTI NUED)

CHANGE | N ACCOUNTI NG PRI NCI PLES AND RESTATEMENT OF PRI OR
YEAR FUND BALANCE ( Conti nued)

The inpl enmentation of GASB Statenent No. 33 and GASB
Statenent No. 36 had no effect on the fund balance as it was
previ ously reported.

During 2001, it was determ ned that fund bal ances in other
program (non-grant) funds were mi sstated. This restatenent
had the follow ng effect on fund bal ances as they were
previ ously reported.

Speci al
Revenue
Fund bal ance, June 30, 2000 $ -
O her prograns 150, 662
Fund bal ance, June 30, 2000 $ 150, 662
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
SCHEDULE OF EXPENDI TURES OF FEDERAL AWARDS

FOR THE YEAR ENDI NG JUNE 30, 2001

Federal Grantor/ Pr ogram CFDA
Pass Through Grantor Titles Nunber

Expendi t ur es

U. S. Departnent of Labor:
Pass- Through Progranms From

Chi o Departnent of Job and Family Services-WA

Wor kforce | nvest nent Act

W A Adul t 17.
W A Yout h 17.
W A Di sl ocat ed Wor ker 17.
WA Adm ni stration 17.

Total CFDA #17. 255

Chi o Departnent of Job and Family Services-JTPA

JTPA Carryover PY99

Title 1A 77% 0-99-25-00-01 17.
Title 11 A-5% 1-99-25-00-01 17.
Title 11 A-5% 3-98-25-00-00 17.
Title 11B 5-99-25-00-00 17.
Title 11C Y-99-25-00-00 17.

Total CFDA #17. 250

Chi o Departnent of Job and Family Services-JTPA

JTPA Carryover PY99

Title I'll-CGovernor's Reserve B-99-25-00-01 17.

Total CFDA #17. 246

Chi o Departnent of Job and Family Services-WW

Wl fare to Work

Mahoni ng Co. Chem cal Dependency Prograns 17.

Total CFDA #17. 253

Total U.S. Departnent of Labor
And Total Federal Awards Expended

20

255
255
255
255

250
250
250
250
250

246

253

$ 938,834
756, 527
413, 857
292, 183

$2, 401, 401

$ 16, 946
243

3,726
3,332

4, 039

$ 28,286

$ 243

$ 243

$ 217,591

$ 217,591

$2, 647, 521



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
SCHEDULE OF EXPENDI TURES OF FEDERAL AWARDS
FOR THE YEAR ENDI NG JUNE 30, 2001

( CONTI NUED)
Federal Grantor/ Pr ogram CFDA
Pass Through G antor Titles Nunber Expendi t ur es

U. S. Departnent of Health and Human Servi ces:
Pass Through Progranms From

Chi o Departnent of Job and Family Services- TANF

Tenporary Assi stance For Needy Famlies

Mahoni ng County 93. 558 $ 176,320
Col unmbi ana County 93. 558 208, 265
Total CFDA #93. 558 $ 384,585
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
NOTES TO SCHEDULE OF EXPENDI TURES OF FEDERAL AWARDS
JUNE 30, 2001

NOTE A SI GNI FI CANT ACCOUNTI NG POLI C ES

The acconpanyi ng Schedul e of Expendi tures of Federal Awards
is a summary of the activity of Mhoni ng and Col unbi ana

Training Associ ation's federal award prograns. The schedul e
has been prepared on the GAAP (accrual) basis of accounting.
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SM TH AND COVPANY
CERTI FI ED PUBLI C ACCOUNTANTS
4817 STATE ROAD, SU TE 200
ASHTABULA, OH 44004
TEL. 440- 993- 6002/ FAX 440-992-1121

MEMBER AMERI CAN | NSTI TUTE OF CERTI FI ED PUBLI C ACCOUNTANTS OHI O SOCI ETY OF CERTI FI ED PUBLI C ACCOUNTANTS

| NDEPENDENT AUDI TOR S REPORT
ON COVPLI ANCE AND ON | NTERNAL CONTROL OVER
FI NANCI AL REPORTI NG BASED ON AN AUDI T OF
FI NANCI AL STATEMENTS PERFORMED | N ACCORDANCE
W TH GOVERNVENT AUDI TI NG STANDARDS

To the Board of Trustees of
The Mahoni ng and Col unbi ana
Trai ni ng Associ ation
Youngst own, Ohi o

We have audited the general purpose financial statenments of the
Mahoni ng and Col unbi ana Trai ni ng Associ ati on (MCTA) as of and for the
year ended June 30, 2001, and have issued our report thereon dated
March 28, 2002. W conducted our audit in accordance with auditing
standards generally accepted in the United States of Anerica and the
standards applicable to financial audits contained in Governnent
Auditing Standards, issued by the Conptroller General of the United
St at es.

Conpl i ance
As part of obtaining reasonable assurance about whether MCTA's

general purpose financial statements are free of materi al

m sstatenment, we perfornmed tests of its conpliance with certain

provi sions of |aws, regulations, contracts, and grants, nonconpliance
wi th which could have a direct and material effect on the

determ nati on of general purpose financial statenent anounts.

However, providing an opinion on conpliance with those provisions was
not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of
nonconpl i ance that are required to be reported under Governnent

Audi ting Standards. However, we noted certain inmaterial instances of
nonconpl i ance that we reported to managenent to MCTA in a separate

| etter dated March 28, 2002.

Internal Control Over Financial Reporting

I n planning and perform ng our audit, we considered MCTA' s internal
control over financial reporting in order to determ ne our auditing
procedures for the purpose of expressing our opinion on the general
pur pose financial statements and not to provide assurance on the
internal control over financial reporting. Qur consideration of the
internal control over financial reporting would not necessarily
disclose all matters in the internal control over financial reporting
that m ght be material weaknesses.
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Mahoni ng and Col unbi ana
Trai ni ng Associ ation
Page Two

A material weakness is a condition in which the design or operation of
one or nore of the internal control conponents does not reduce to a
relatively low level the risk that m sstatenents in anounts that would
be material in relation to the general purpose financial statenents
bei ng audited may occur and not be detected within a tinmely period by
enpl oyees in the normal course of performng their assigned functions.
We noted no matters involving the internal control over financial
reporting and its operations that we consider to be materi al
weaknesses.

This report is intended solely for the informati on of the Board of
Trust ees, nmanagenent, and federal awardi ng agenci es and pass-through
entities and is not intended to be and shoul d not be used by anyone
ot her than these specified parti es.

Si ncerely,

SM TH AND COVPANY
Certified Public Accountants

March 28, 2002
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SM TH AND COVPANY
CERTI FI ED PUBLI C ACCOUNTANTS
4817 STATE ROAD, SU TE 200
ASHTABULA, OH 44004
TEL. 440- 993- 6002/ FAX 440-992-1121

MEMBER AMERI CAN | NSTI TUTE OF CERTI FI ED PUBLI C ACCOUNTANTS OHI O SOCI ETY OF CERTI FI ED PUBLI C ACCOUNTANTS

| NDEPENDENT AUDI TOR S REPORT
ON COVPLI ANCE W TH REQUI REMENTS APPLI CABLE TO
EACH MAJOR PROGRAM AND | NTERNAL CONTROL OVER
COMPLI ANCE | N ACCORDANCE W TH OvVB Cl RCULAR A-133

To the Board of Trustees of
Mahoni ng and Col unbi ana
Trai ni ng Associ ation

Conpl i ance
We have audited the conpliance of the Mahoni ng and Col unbi ana Trai ni ng

Association (MCTA) with the types of conpliance requirenents described
inthe US Ofice of Managenent and Budget (OwVB) Circular A-133
Conmpl i ance Suppl enent that are applicable to each of its nmajor federal
prograns for the year ended June 30, 2001. MCTA's nmjor federal
prograns are identified in the Summary of Auditor's Results section of
t he acconpanyi ng Schedul e of Fi ndings and Questioned Costs.

Compliance with the requirenents of |aws, regulations, contracts, and
grants applicable to each of its major federal progranms is the
responsi bility of MCTA's managenent. Qur responsibility is to express
an opi nion on MCTA's conpliance based on our audit.

We conducted our audit of conpliance in accordance with auditing
standards generally accepted in the United States of Anerica; the
standards applicable to financial audits contained in Governnent
Auditing Standards, issued by the Conptroller General of the United
States; and OVMB Circular A-133, Audit of State, Local CGovernnents, and
Non-Profit Organizations. Those standards and OVB Circul ar A-133
require that we plan and performthe audit to obtain reasonable
assurance about whether nonconpliance with the types of conpliance
requirenents referred to above that could have a direct and materi al
effect on a major federal programoccurred. An audit includes

exam ning, on a test basis, evidence about the MCTA's conpliance with
t hose requirenments and perform ng such other procedures as we

consi dered necessary in the circunstances. W believe that our audit
provi des a reasonabl e basis for our opinion. Qur audit does not
provide a |l egal determ nation of MCTA's conpliance with those

requi renents.

In our opinion, MCTA conplied, in all material respects, with the
requirenents referred to above that are applicable to each of its
maj or federal prograns for the year ended June 30, 2001.

25



Mahoni ng and Col unbi ana
Trai ni ng Associ ation
Page Two

Internal Control Over Conpliance

The managenent of MCTA is responsible for establishing and maintai ni ng
effective internal control over conpliance with requirenments of |aws,
regul ations, contracts, and grants applicable to federal progranms. In
pl anni ng and perform ng our audit, we considered MCTA s internal
control over conpliance with requirenents that could have a direct and
material effect on a major federal programin order to determ ne our
audi ting procedures for the purpose of expressing our opinion on
conpliance and to test and report on internal control over conpliance
in accordance with OVMB Circul ar A-133.

Qur consideration of the internal control over conpliance would not
necessarily disclose all matters in the internal control that m ght be
mat eri al weaknesses. A material weakness is a condition in which the
design or operation of one or nore of the internal control conponents
does not reduce to a relatively low | evel the risk that nonconpliance
with applicable requirenments of |aws, regulations, contracts, and
grants what would be material in relation to a nmajor federal program
bei ng audited may occur and not be detected within a tinmely period by
enpl oyees in the normal course of performng their assigned functions.
We noted no matters involving the internal control over conpliance and
its operation that we consider to be material weaknesses.

This report is intended solely for the informati on of the Board of
Trust ees, nmanagenent, and federal awardi ng agenci es and pass-through
entities and should not be used by anyone other than these specified
parties.

SM TH AND COVPANY
Certified Public Accountants

March 28, 2002
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
STATUS OF PRICR AUDI T CI TATI ONS AND RECOMVENDATI ONS
JULY 1, 2000 THROUGH JUNE 30, 2001

The prior audit report as of June 30, 2000 included no citations.
Managenent | etter reconmendati ons have been corrected or procedures
instituted to prevent occurrences in this audit period.
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
SCHEDULE OF FI NDI NGS AND QUESTI ONED COSTS
OMB Cl RCULAR A-133 SECTI ON . 505
JUNE 30, 2001

SUMVARY OF AUDI TOR' S RESULTS

2000( i) Type of Financial Statement Opinion Unqual ified

2000(ii) Were there any material control weakness
conditions reported at the financi al
statenment | evel (GAGAS)? No

2000(ii) Were there any other reportable control
weakness conditions reported at the
financial statenment |evel (GAGAS)? No

2000(ii1i) Was there any reported nonconpliance at
the financial statenent |evel (GAGAS)? No

2000(iv) Were there any material internal control
weakness conditions reported for major
federal prograns? No
2000(iv) Were there any other reportable internal
control weakness conditions reported
for major federal prograns? No
2000(v) Type of Maj or Prograns' Conpliance Opinion Unqualified

2000(vi) Are there any reportable findings under

Section. 5107 No
2000(vii) Major Progranms (list): Job Trai ni ng
CFDA Nunbers
17. 255 Wor kf or ce
| nvest nent Act
17. 253 Wl fare to Work
93. 558 TANF
2000(viii) Dollar Threshold: Type A/ B Prograns $300, 000
2000(i x) Low Ri sk Auditee? Yes
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSOCI ATI ON
SCHEDULE OF FI NDI NGS AND QUESTI ONED COSTS
OVB Cl RCULAR A- 133 SECTI ON . 505
( CONTI NUED)

JUNE 30, 2001

FI NDI NGS RELATED TO THE FI NANCI AL STATEMENTS REQUI RED TO BE REPORTED
| N ACCORDANCE W TH GAGAS

None.
FI NDI NGS AND QUESTI ONED COSTS FOR FEDERAL AWARDS

None.
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
ANALYSI S OF COST LI M TATI ONS AND BUDGET TO ACTUAL TITLE II A 77%
FOR THE YEAR ENDED JUNE 30, 2001

Program
0-99-30-00-01 Total s Adnmi ni strative Cost s
ALLOCATI ON
ALLOCATI ON AMOUNT $574, 270 $86, 140 $488, 130
TRANSFERS 70, 000 10, 500 59, 500
TOTAL ALLOCATI ON 644,270 96, 640 547, 630
EXPENDI TURES
EXPENDI TURES 7/ 1/ 99-6/ 30/ 00 591, 622 42,995 548, 627
EXPENDI TURES 7/ 1/ 00-6/30/01 16, 946 16, 946 0
TOTAL EXPENDI TURES 608, 568 59, 941 548, 627
UNEXPENDED FUNDS 35,702 36, 699 997
PERCENTAGE OF ALLOCATI ON 94. 46% 9. 30% 85.15%
BUDGET
PY99BUDGET 644,270 96, 640 547, 630
PERCENTAGE ACH EVED 94. 46% 62. 03% 100. 18%
85% ANALYSI S
EXPENDI TURES 608, 568
OBLI| GATI ONS 0
TOTAL 608, 856
PERCENTAGE ACH EVED 94. 46%
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
ANALYSI S OF COST LI M TATI ONS AND BUDGET TO ACTUAL, TITLE I1A 5%
FOR THE YEAR ENDED JUNE 30, 2001

Pr ogram
1-99- 25-00-01 Total s Adnmi ni strative Cost s
ALLOCATI ON
ALLOCATI ON AMOUNT $40, 345 $6, 055 $34, 290
TRANSFERS 0
TOTAL ALLOCATI ON 40, 345 6, 055 34, 290
EXPENDI TURES
EXPENDI TURES 7/ 1/99-6/ 30/ 00 19, 251 7,544 11, 707
EXPENDI TURES 7/ 1/ 00-6/30/01 243 243 0
TOTAL EXPENDI TURES 19, 494 7,787 11, 707
UNEXPENDED FUNDS 20, 851 (1,732) 22,583
PERCENTAGE OF ALLOCATI ON 48. 32% 19. 3% 29%
BUDGET
PY99BUDGET 40, 345 6, 055 34, 290
PERCENTAGE ACH EVED 48. 32% 128. 6% 34.14%
85% ANALYSI S
EXPENDI TURES 19, 494
OBLI| GATI ONS 0
TOTAL 19, 494
PERCENTAGE ACH EVED 48. 32%
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
ANALYSI S OF COST LI M TATI ONS AND BUDGET TO ACTUAL, TITLE 1A, 5% I NC.
FOR THE YEAR ENDED JUNE 30, 2001

3-98-25-00-00 Total s Adnmi ni strative
ALLOCATI ON

ALLOCATI ON AMOUNT $69, 227 $69, 227
TRANSFERS 0

TOTAL ALLOCATI ON 69, 227 69, 227
EXPENDI TURES

EXPENDI TURES 7/ 1/99-6/ 30/ 00 62, 365 62, 365
EXPENDI TURES 7/ 1/ 00-6/30/01 3,726 3,726
TOTAL EXPENDI TURES 66, 091 66, 091
UNEXPENDED FUNDS 3,136 3,136
PERCENTAGE OF ALLOCATI ON 95. 47% 95. 47%
BUDGET

PY99BUDGET 69, 227 69, 227
PERCENTAGE ACHI EVED 95. 47% 95. 47%
85% ANALYSI S

EXPENDI TURES 66, 091

OBLI| GATI ONS 0

TOTAL 66, 091

PERCENTAGE ACHI EVED 95. 47%
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON

ANALYSI S OF COST LI M TATI ONS AND BUDGET TO ACTUAL, TITLE I'I B

FOR THE YEAR ENDED JUNE 30, 2001

5-99-25-00-01

ALLOCATI ON
ALLCOCATI ON AMOUNT
TRANSFERS

TOTAL ALLOCATI ON

EXPENDI TURES

EXPENDI TURES 7/ 1/ 98- 6/ 30/ 99
EXPENDI TURES 7/ 1/ 99-6/ 30/ 00
EXPENDI TURES 7/ 1/ 00-6/ 30/ 01

TOTAL EXPENDI TURES
UNEXPENDED FUNDS
PERCENTAGE OF ALLOCATI ON

BUDGET
PYQ9BUDGET
PERCENTAGE ACHI EVED

85% ANALYSI S
EXPENDI TURES
OBLI GATI ONS
TOTAL

PERCENTAGE ACHI EVED

Total s Adnmi ni strative
$634, 839 $47, 780
(217, 463) (28,918)
417, 376 18, 862
68, 411 0
345, 633 15, 530
3,332 3,332
417, 376 18, 862
0 0
100% 4.52%
417, 376 18, 862
100% 100%
417, 376
0
417,376
100%
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Program
Cost s

$587, 059
(188, 545)

398, 514

68, 411
330, 103
0
398,514
0

95. 48%

398, 514
100%



Y-99- 25-00-01

ALLOCATI ON
ALLOCATI ON AMOUNT
TRANSFERS

TOTAL ALLOCATI ON

EXPENDI TURES
EXPENDI TURES 7/ 1/ 99-6/ 30/ 00
EXPENDI TURES 7/ 1/ 00-6/ 30/ 01

TOTAL EXPENDI TURES
UNEXPENDED FUNDS
PERCENTAGE OF ALLOCATI ON
BUDGET

PY99BUDGET
PERCENTAGE ACHI EVED

85% ANALYSI S
EXPENDI TURES
OBLI GATI ONS
TOTAL

PERCENTAGE ACHI EVED

MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
ANALYSI S OF COST LI M TATI ONS AND BUDGET TO ACTUAL, TITLE I'IC

FOR THE YEAR ENDED JUNE 30, 2001

Total s Adnmi ni strative
$78, 357 $15, 456
147, 463 18,418
225, 820 33,874
178, 580 16, 671

4,039 4,039
182, 619 20, 710
43, 201 13,164
80. 86% 9.17%
225, 820 33,874
80. 86% 61. 14%
182, 619
0
182,619
80. 86%
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Program
Cost s

$62, 901
129, 045
191, 946
161, 909
0

161, 909
30, 037

71. 7%

191, 946
84. 35%



MAHONI NG AND COLUMBI ANA TRAI NI NG ASSQOCI ATl ON
ANALYSI S OF COST LI M TATI ONS AND BUDGET TO ACTUAL, TITLE Il GOVERNORS
RESERVE
FOR THE YEAR ENDED JUNE 30, 2001

Program
Rapi d

B- 99- 25-00-01 Total s Adnmi ni strative Cost s
Response

ALLOCATI ON

ALLOCATI ON AMOUNT $188, 168 $20, 725 $117, 443
$50, 000

TRANSFERS 0 0 0

0

TOTAL ALLOCATI ON 188, 168 20, 725 117, 443
50, 000

EXPENDI TURES

EXPENDI TURES 7/ 1/99-6/ 30/ 00 187, 925 19, 104 118, 821
50, 000

EXPENDI TURES 7/ 1/ 00-6/30/01 243 243 0o

_0

TOTAL EXPENDI TURES 188, 168 19, 347 118, 821
50, 000

UNEXPENDED FUNDS 0 1,378 (1,378)

0

PERCENTAGE OF ALLCCATI ON 100% 10. 3% 63. 15%

BUDGET

PY99BUDGET 188, 168 20, 725 117, 443
50, 000

PERCENTAGE ACH EVED 100% 92. 18% 98. 84%
100%

85% ANALYSI S

EXPENDI TURES 188, 168

OBLI| GATI ONS 0

TOTAL 188, 168

PERCENTAGE ACH EVED 100%
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MAHONI NG AND COLUMBI ANA TRAI NI NG ASSCOCI ATl ON
SCHEDULE OF VARI ANCES
FOR THE YEAR ENDI NG JUNE 30, 2001

None
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

MAHONING AND COLUMBIANA TRAINING ASSOCIATION

MAHONING COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
JUNE 11, 2002
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