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Board of Trustees 
Concord Township, Delaware County 
7250 Dublin Rd.  
Delaware, OH 43015 
 
 
We have reviewed the Independent Auditors’ Report of Concord Township, Delaware County, 
prepared by Wolf, Rogers, Dickey & Co., for the audit period January 1, 2003 through December 
31, 2004.  Based upon this review, we have accepted these reports in lieu of the audit required by 
Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying financial 
statements and, accordingly, we are unable to express, and do not express an opinion on them. 
 
The financial statements in the attached report are presented in accordance with a regulatory basis 
of accounting prescribed or permitted by the Auditor of State.  Due to a February 2, 2005 
interpretation from the American Institute of Certified Public Accountants (AICPA), 
modifications were required to the Independent Auditors’ Report on your financial statements.  
While the Auditor of State does not legally require your government to prepare financial 
statements pursuant to Generally Accepted Accounting Principles (GAAP), the AICPA 
interpretation requires auditors to formally acknowledge that you did not prepare your financial 
statements in accordance with GAAP.  The attached report includes an opinion relating to GAAP 
presentation and measurement requirements, but does not imply the statements are misstated under 
the non-GAAP regulatory basis.  The Independent Auditors’ Report also includes an opinion on 
the financial statements using the regulatory format the Auditor of State permits.  
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  Concord Township, Delaware County is responsible for 
compliance with these laws and regulations. 
 
 
 
 
 
 
 
BETTY MONTGOMERY 
Auditor of State 
 
November 22, 2005  
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Wolf, Rogers, Dickey & Co. 

Certified Public Accountants 
38 South Franklin Street 

P. O. Box 352 
Delaware, Ohio 43015-0352 

⎯⎯⎯ 
Telephone: 740-362-9031 

Fax: 740-363-7799 
 

Independent Auditors’ Report 
 
 
Concord Township 
Delaware County, Ohio 
 
 
To the Board of Trustees: 
 
We have audited the accompanying financial statements of Concord Township, Delaware County, Ohio 
(the Township), as of and for the years ended December 31, 2004 and 2003.  These financial statements 
are the responsibility of the Township’s management.  Our responsibility is to express an opinion on these 
financial statements based on our audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in the Comptroller General of the 
United States’ Government Auditing Standards.  Those standards require that we plan and perform the 
audit to reasonably assure whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation.  We believe that 
our audit provides a reasonable basis for our opinion. 
 
As described more fully in note 1, the Township has prepared these financial statements using accounting 
practices the Auditor of State of Ohio prescribes or permits.  These practices differ from accounting 
principles generally accepted in the United States of America (GAAP).  Although we cannot reasonably 
determine the effects on the financial statements of the variances between these regulatory accounting 
practices and GAAP, we presume they are material. 
 
Revisions to GAAP would require the Township to reformat its financial statement presentation and make 
other changes effective for the year ended December 31, 2004.  Instead of the combined funds the 
accompanying financial statements present for 2004 and 2003, the revisions require presenting entity-
wide statements and also to present larger (i.e. major) funds separately for 2004.  While the Township 
does not follow GAAP, generally accepted auditing standards require us to include the following 
paragraph if the statements do not substantially conform to the new GAAP presentation requirements.  
The Auditor of State of Ohio permits, but does not require governments to reformat their statements.  The 
Township has elected not to reformat its statements.  Since this Township does not use GAAP to measure 
financial statement amounts, the following paragraph does not imply the amounts reported are materially 
misstated under the accounting basis the Auditor of State of Ohio permits.  Our opinion on the fair 
presentation of the amounts reported pursuant to its non-GAAP basis is in the second following 
paragraph. 
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In our opinion, because the effects of the matter discussed in the preceding two paragraphs, the financial 
statements referred to above for the year ended December 31, 2004 do not present fairly, in conformity 
with accounting principles generally accepted in the United States of America, the financial position of 
the Township as of December 31, 2004, or their changes in financial position for the year then ended. 
 
Also, in our opinion, the financial statements referred to above present fairly, in all material respects, the 
combined fund cash balances of Concord Township, Delaware County, Ohio as of December 31, 2004 
and 2003, and its combined cash receipts and disbursements for the years then ended on the accounting 
basis Note 1 describes. 
 
The aforementioned revision to generally accepted accounting principles also requires the Township to 
include Management’s Discussion and Analysis for the year ended December 31, 2004.  The Township 
has not presented Management’s Discussion and Analysis, which accounting principles generally 
accepted in the United States of America has determined is necessary to supplement, although not 
required to be part of, the financial statements. 
 
In accordance with Government Auditing Standards, we have also issued our report dated September 29, 
2005, on our consideration of the Township’s internal control over financial reporting and our tests of its 
compliance with certain provision of laws, regulations, contracts, grant agreements and other matters.  
While we did not opine on the internal control over financial reporting or on compliance, that report 
describes the scope of our testing of internal control over financial reporting and compliance, and the 
results of that testing.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards and should be read in conjunction with this report in considering the 
results of our audit. 
 
 

       
             
       Certified Public Accountants 
 
 
 
 
 
 
 
 
 
 
 
September 29, 2005 
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Concord Township 
Delaware County, Ohio 

Combined Statement of Cash Receipts, Cash Disbursements, and 
Changes in Fund Cash Balances 
All Governmental Fund Types 

For the Year Ended December 31, 2004 
                                           Totals 
                                      Special Debt      (Memorandum  
                   General      Revenue     Service             Only)        
  
Cash receipts: 
 Local taxes                   $    495,095 1,599,364 -   2,094,459  
 Intergovernmental 171,378 377,138 -   548,516  
 Licenses, permits and fees  112,086 2,250 -   114,336  
 Charges for services -   97,129 -   97,129 
 Earnings on investments 18,896 708 -   19,604 
 Sales of lots -   13,200 -   13,200  
 Other revenue      42,860        9,020        -         51,880     
 
  Total cash receipts    840,315 2,098,809        -   2,939,124  
 
Cash disbursements: 
 Current: 
  General government 337,385 -   -   337,385  
  Public works 23,340 195,283 -   218,623 
  Public safety 35,643 1,434,668 -   1,470,311 
  Health  19,542 20,812 -   40,354 
  Conservation – recreation  17,055 -   -   17,055 
 Debt service: 
  Redemption of principal  -   -   31,777 31,777 
  Interest and fiscal charges  -   -   8,453 8,453 
 Capital outlay      53,741      65,748        -       119,489   
 
   Total cash disbursements    486,706 1,716,511 40,230 2,243,447   
 
   Total receipts over (under) disbursements 353,609 382,298 (40,230) 695,677 
 
Other financing receipts (disbursements): 
 Transfers in -   -   40,500 40,500 
 Transfers out (40,500) -   -   (40,500)  
 Other financing sources            6,544              -           -          6,544  
  
   Total other financing receipts (disbursements)   (33,956)               -   40,500       6,544 
  
   Total receipts over disbursements 319,653 382,298 270 702,221  
  
Fund cash balances, January 1 1,073,594    374,608        -   1,448,202  
 
Fund cash balances, December 31 $  1,393,247    756,906     270 2,150,423 
 
Reserve for encumbrances $     121,241      16,415          -      137,656 
 
The notes to the financial statements are an integral part of this statement. 
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Concord Township 
Delaware County, Ohio 

Combined Statement of Cash Receipts, Cash Disbursements, and 
Changes in Fund Cash Balances 
All Governmental Fund Types 

For the Year Ended December 31, 2003 
                                   Totals 
              Special           Debt         Memorandum  
                                                                              General         Revenue        Service               Only)         
Cash receipts: 
 Local taxes                       $    429,700 1,424,862           -   1,854,562             
 Intergovernmental 169,822 351,088 -   520,910  
 Licenses, permits and fees 127,494 4,600 -   132,094 
 Charges for services -   60,147 -   60,147 
 Earnings on investments 14,812 407 -   15,219  
 Sale of lots -   11,600 -   11,600 
 Other revenue      13,067        6,622       -        19,689  
 
   Total cash receipts    754,895 1,859,326       -   2,614,221 
 
Cash disbursements: 
 Current: 
  General government 338,611 -   -   338,611  
  Public safety 48,047 1,398,305 -   1,446,352 
  Public works 11,891 352,269 -   364,160 
  Health 18,292 10,480 -   28,772 
  Conservation – recreation 18,517 -   -   18,517  
 Debt service: 
  Redemption of principal  -   -   31,777 31,777 
  Interest and fiscal charges   -   -   10,126 10,126 
 Capital outlay    121,388           236        -      121,624 
 
   Total cash disbursements    556,746 1,761,290 41,903 2,359,939  
 
   Total receipts over (under) disbursements    198,149      98,036 (41,903)    254,282 
 
Other financing receipts (disbursements): 
 Transfers in -   -   41,903 41,903   
 Transfers out  (41,903) -   -   (41,903)   
 Other financing sources          132            50          -            182 
 
   Total other financing receipts (disbursements)   (41,771)            50 41,903          182 
 
   Total receipts over (under) disbursements 156,378 98,086 -   254,464  
 
Fund cash balances, January 1    917,216    276,522        -   1,193,738  
 
Fund cash balances, December 31 $   1,073,594    374,608        -   1,448,202  
 
Reserve for encumbrances $        25,172       25,000          -        50,172 
 
The notes to the financial statements are an integral part of this statement. 
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Concord Township 
Delaware County, Ohio 

Notes to the Financial Statements 
December 31, 2004 and 2003 

 
 

(1) Summary of Significant Accounting Policies 
 
     Description of the Entity 
 
       Concord Township, Delaware County, Ohio (the Township) is a body corporate and politic    
   established to exercise the rights and privileges conveyed to it by the constitution and laws of the   
   State of Ohio.  The Township is directed by a publicly-elected three-member Board of Trustees.    
   The Township provides road and bridge maintenance and cemetery maintenance.  The Township   
   contracts with the Delaware County Sheriff’s Department to provide security of persons and   
   property. 
 
   The Township’s management believes these financial statements present all activities for which the   
   Township is financially accountable. 
 
   Basis of Accounting 
 
   These financial statements follow the basis of accounting prescribed or permitted by the Auditor of   
   State of Ohio, which is similar to the cash receipts and disbursements basis of accounting.  Receipts  
   are recognized when received in cash rather than when earned, and disbursements are recognized   
   when paid rather than when a liability incurred.  Budgetary presentations report budgetary    
   expenditures when a commitment is made (i.e., when an encumbrance is approved). 
 
   These statements include adequate disclosure of material matters, as prescribed or permitted by the   
   Auditor of State of Ohio. 
 
   Cash and Investments 
 
   Investments are reported as assets.  Accordingly, purchases of investments are not recorded as   
   disbursements, and sales of investments are not recorded as receipts.  Gains or losses at the time of   
   sale are recorded as receipts or disbursements, respectively.  Certificates of deposit are valued at   
   cost.   
 
   Fund Accounting 
 
   The Township uses fund accounting to segregate cash and investments that are restricted as to use.    
   The Township classifies its funds into the following types: 
 

 General Fund 
 

   The General Fund is the general operating fund.  It is used to account for all financial resources   
   except those required to be accounted for in another fund. 
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Concord Township 
Delaware County, Ohio 

Notes to the Financial Statements, continued 
December 31, 2004 and 2003 

 
(1) Summary of Significant Accounting Policies, continued 

 
   Fund Accounting, continued 
 

Special Revenue Funds 
 
   These funds are used to account for proceeds from specific sources (other than from trusts or for   
   capital projects) that are restricted to expenditure for specific purposes.  The Township had the   
   following significant Special Revenue Fund: 
 
    Gasoline Tax Fund – This fund receives gasoline tax money to pay for constructing, maintaining  
    and repairing Township roads. 
 

Fire District Fund – This fund receives tax money from a special fire levy for covering the cost of fire 
protection. 

 
Debt Service Fund 
 
The debt service fund is used to accumulate resources for the payment of bonds and note indebtedness.  
The Township had the following significant Debt Service Fund: 
 

General Bond Retirement Fund – This fund receives tax money earmarked to retire the bonded debt 
associated with the construction of the fire house. 

 
   Budgetary Process 
 
   The Ohio Revised Code requires that each fund be budgeted annually. 
 

Appropriations 
 
   Budgetary expenditures (that is, disbursements and encumbrances) may not exceed     
   appropriations at the fund, function or object level of control, and appropriations may not exceed   
   estimated resources.  The Board of Trustees must annually approve appropriation measures and   
   subsequent amendments.  The County Budget Commission must also approve the annual    
   appropriation measure.  Appropriations lapse at year end. 
 

Estimated Resources 
 
   Estimated resources include estimates of cash to be received (budgeted receipts) plus cash as of   
   January 1.  The County Budget Commission must also approve estimated resources. 
 

Encumbrances 
 
   The Ohio Revised Code requires the Township to reserve (encumber) appropriations when   
   individual commitments are made.  Encumbrances outstanding at year end are carried over, and   
   need not be reappropriated.  The Township did not encumber all commitments required by Ohio   
   law. 
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Concord Township 
Delaware County, Ohio 

Notes to the Financial Statements, continued 
December 31, 2004 and 2003 

 
 

(1) Summary of Significant Accounting Policies, continued 
 
   A summary of 2003 and 2004 budgetary activity appears in Note 3. 
 
   Property, Plant and Equipment 
 
   Acquisitions of property, plant and equipment are recorded as disbursements when paid.  These   
   items are not reflected as assets on the accompanying financial statements. 
 
   Accumulated leave 
 

In certain circumstances, such as upon leaving employment, employees are entitled to cash payments for 
unused leave.  Unpaid leave is not reflected as a liability under the Township’s basis of accounting. 

 
(2) Equity in Pooled Cash and Investments 

 
   The Township maintains a cash and investment pool used by all funds.  The Ohio Revised Code   
   prescribes allowable deposits and investments.  The carrying amount of cash and investments at   
   December 31 was as follows: 
 
                                                                                                           2004                      2003     
  
    Demand deposits                $  1,880,258 1,248,202   
    Certificates of deposit   200,000    200,000  
           
     Total deposits and investments $  2,080,258 1,448,202  
 
   Deposits are either insured by the Federal Depository Insurance Corporation, or     
   collateralized by the financial institution’s public entity deposit pool. 
    
 

(3) Budgetary Activity 
 
   Budgetary activity for the years ended December 31, 2004 and 2003 follows: 
 

2004 Budgeted vs. Actual Receipts 
        Budgeted           Actual 
   Fund Type   Receipts            Receipts  Variance   
    
   General               $     846,859 846,859 -   
   Special Revenue 2,028,644 2,098,809 70,165   
   Debt Service     40,500      40,500        -            
 
     Total                $  2,916,003 2,986,168 70,165   
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Concord Township 
Delaware County, Ohio 

Notes to the Financial Statements, continued 
December 31, 2004 and 2003 

 
 
(3) Budgetary Activity, continued 
 
 

2004 Budgeted vs. Actual Budgetary Basis Expenditures 
                                                                  Appropriation       Budgetary 
    Fund Type                                                      Authority        Expenditures Variance 
 
    General                $  1,633,905 648,447 985,458   
    Special Revenue 2,101,770 1,732,926 368,844 
    Debt Service      40,500      40,230           270    
  
     Total                $  3,776,175 2,421,603 1,354,572  
 
 

2003 Budgeted vs. Actual Receipts 
                                                                   Budgeted              Actual 
    Fund Type                                                    Receipts              Receipts                  Variance  
    
    General                $     755,027 755,027 -     
    Special Revenue 1,859,376 1,859,376 -   
    Debt Service      41,903      41,903        -        
      
     Total                $  2,656,306 2,656,306        -     
 
 
                                             2003 Budgeted vs. Actual Budgetary Basis Expenditures    
                                                                         Appropriation      Budgetary 
    Fund Type                                                     Authority         Expenditures Variance  
  
    General                $  1,092,190 623,821 468,369   
    Special Revenue 1,970,136 1,786,290 183,846 
    Debt Service     41,926      41,903          23      
     Total                $  3,104,252 2,452,014 652,238   
 
 
 
(4) Property Tax 
 
  Real property taxes become a lien on January 1 preceding the October 1 date for which rates are   
  adopted by Board of Trustees.  The State Board of Tax Equalization adjusts these rates for     
  inflation.  Property taxes are also reduced for applicable homestead and rollback deductions.     
  Homestead and rollback amounts are then paid by the State of Ohio, and are reflected in the    
  accompanying financial statements an Intergovernmental Receipts.  Payments are due to the    
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Concord Township 

Delaware County, Ohio 
Notes to the Financial Statements, continued 

December 31, 2004 and 2003 
 

(4)  Property Tax, continued 
 
    County by December 31.  If the property owner elects to make semiannual payment, the first half   
    is due December 31.  The second half payment is due the following June 20. 
 
    Tangible personal property tax is assessed by the property owners, who must file a list of such   
    property to the County by each April 30.  
 
    The County is responsible for assessing property, and for billing, collecting, and distributing all   
    property taxes on behalf of the Township.    
     
  (5) Debt 
   
    The Township had general obligation bonds with principal of $127,108 outstanding at December   
    31, 2004, bearing interest of 5.25%.  The general obligation bonds were issued to finance the   
    construction of a maintenance building.  The bonds are collateralized solely by the Township’s   
    taxing authority.  Annual principal payments of $31,777 plus interest are due in April of each   
    year through 2008.    
 

(6) Retirement Systems 
 

The Township’s certified fire fighters belong to the Police and Fire Pension Fund (OP&F).  Other 
employees and elected officials belong to the Public Employees Retirement System (PERS) of Ohio.  
OP&F and PERS are cost-sharing, multiple-employer plans.  These plans provide retirement benefits, 
including postretirement healthcare, and survivor and disability benefits to participants as prescribed by 
the Ohio Revised Code. 

 
Contribution rates are also prescribed by the Ohio Revised Code.  For 2004 and 2003, OP&F members 
contributed 10% of their wages, while the Township contributed 24% of participants’ gross wages.  PERS 
members contributed 8.5% of their gross salaries, while the Township contributed 13.55% of participants’ 
gross salaries.  The Township has paid all contributions required through December 31, 2004. 

 
(7) Risk Management 

 
    The Township has obtained commercial insurance for the following risks: 
 

• Comprehensive property and general liability; 
• Vehicles; and 
• Errors and omissions 

 
    The Township also provides health insurance coverage to Township Trustees, the Clerk and   
    employees through a private carrier. 
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Concord Township 

Delaware County, Ohio 
Notes to the Financial Statements, continued 

December 31, 2004 and 2003 
 
 
(8) Contingencies 

 
Concord Township is defendant in a lawsuit filed as a result of alleged injuries sustained in an automobile 
accident involving a Township employee in a Township vehicle.  A status conference has been scheduled by 
the Delaware County Court of Common Pleas for April 2006.  Management believes that damages, if any, 
will be covered by the Township’s automobile insurance coverage and any impact on the financial statements 
will not be material. 
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Wolf, Rogers, Dickey & Co. 
Certified Public Accountants 

38 South Franklin Street 
P. O. Box 352 

Delaware, Ohio 43015-0352 
⎯⎯⎯ 

Telephone: 740-362-9031 
Fax: 740-363-7799 

 
Independent Auditors’ Report On Internal Control Over 

Financial Reporting And On Compliance And Other Matters 
Based On An Audit Of Financial Statements Performed In 

Accordance With Government Auditing Standards 
 
 
 

Concord Township 
Delaware County, Ohio 
 
To the Board of Trustees: 
 
We have audited the financial statements of Concord Township, Delaware County, (the Township), as of 
and for the years ended December 31, 2004 and 2003, and have issued our report thereon dated 
September 29, 2005, wherein we noted the Township followed accounting practices the Auditor of State 
prescribes rather than accounting principles generally accepted in the United States of America.  We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit, we considered the Township’s internal control over financial 
reporting to determine our auditing procedures to express our opinion on the financial statements and not 
to opine on the internal control over financial reporting.  Our consideration of the internal control would 
not necessarily disclose all matters in the internal control over financial reporting that might be material 
weaknesses.  A material weakness is a reportable condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level the risk that 
misstatements caused by error or fraud in amounts material to the financial statements we audited may 
occur and not be timely detected by employees when performing their assigned functions.  We noted no 
matters involving the internal control over financial reporting and its operation that we consider material 
weaknesses.  In a separate letter to the Township’s management dated September 29, 2005, we reported 
other matters involving internal control over financial reporting we did not deem reportable conditions. 
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Compliance and Other Matters 
 
As part of reasonably assuring whether the Township’s financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts.  However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion.  The 
results of our tests disclosed no instances of noncompliance we must report under Government Auditing 
Standards.  However, we noted certain immaterial instances of noncompliance that we have reported to 
management of the Township in a separate letter dated September 29, 2005.  
 
This report is intended solely for the information and use of management and the Board of Trustees and is 
not intended to be and should not be used by anyone other than these specified parties. 
 
 

       
       
      Certified Public Accountants 
 
 
 
 
 
 
September 29, 2005 
 
 
 
 



            



 

 
 
 
 
 
 
 

CONCORD TOWNSHIP 
 

DELAWARE COUNTY 
 
 
 
 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in 
the Office of the Auditor of State pursuant to Section 117.26, Revised Code, 
and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
DECEMBER 6, 2005 
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