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STATE OF OHIO 35 North Fourth Streét, 1* Floor
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OFFICE OF THE AUDITOR - olumbus, Ohio

: Telephone 614-466-4514
JmM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile 614-728-7398

April 17, 2000

Board of Education

Amanda-Clearcreek Local School District
414 North School Street

Amanda, Ohio 43012

On January 27, 2000, our office released the audit report dated December 21, 1999 for the
Amanda-Clearcreck Local School District, Fairfield County, Ohio, (the District) for the year
ended June 30, 1999. Since the issuance of that report, the IPA has requested that the report be
re-issued. The report and management letter have been revised by the IPA to reflect audited
information for the Ross County School Employees Insurance Consortium, which the District is
a member of. The enclosed, revised audit report reflects the modifications to the internal
service fund type as a result of the audited information for the Ross County School Employees
Insurance Consortium.

Notification of this re-issue has been sent to all parties which received a copy of the original
report directly from our office. Please notify those parties which may have requested a copy of

the original report from your office. If you have any questions or concerns, please contact me at
1-800-282-0370. '

Sincerely,

JIM PETRO
Auditor of State

ey

Brad Blake
Director of Quality Assurance
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STATE OF OHIO
QFFICE OF THE AUDITOR

M PETRO, AUDITOR OF STATE

Board of Education

Amanda-Clearcreek Local School District
414 North Fourth Street

Amanda, Ohio 43012

88 East Broad Street
P.O. Box 1140
Columbus, Ohio 43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile 614-466-4490

We have reviewed the reissued independent auditor's report of the Amanda-Clearcreek Local School
District, Fairfield County, prepared by Jerry L. Uhrig, Certified Public Accountant, for the audit
period July 1, 1998 through June 30, 1999. Based upon this review, we have accepted these reports
in lieu of the audit required by Section 117.11, Revised Code. The Auditor of State did not audit the
accompanying financial statements and, accordingly, we are unable to express, and do not express

an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by the
Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State,
regulations and grant requirements. The Amanda-Clearcreek Local School District is responsibie
for compliance with these laws and regulations.

April 17, 2000

uditor of Staie
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JERRY L. UHRIG

Certified Public Accountant 78 NORTH PLAZA BLVD,
T CHILLICOTHE, OH 45601

(740) 775.8448

FAX: (740) 7758442

Independent Auditor's Report

Board of Education

Amanda-Clearcreek Local School District
414 North School Street

Amanda, Ohio 43012

We have audited the accompanying financial statements of Amanda-Clearcreek Local School District (the
District) as of and for the year ended June 30, 1999. These general purpose financial statements are the
responsibility of the District's management. Our responsibility is to express an opinion on these general
purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the general purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall general
purpose financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the District as of June 30, 1999, and the results of its operations and cash
flows of its proprietary fund types for the year then ended, in conformity with generally accepted
accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated December 21, 1999
on our consideration of the District’s internal control over structure and our tests of its compliance with
certain provisions of laws, regulations, contracts and grants.

iv



Board of Education o
Amanda-Clearcreek Local School District
Independent Auditor's Report

Our audit was performed for the purpose of forming an opinion on the general purpose financial statements
of the District, taken as a whole. The year 2000 supplementary information is not a required part of the
financial statements but is supplementary information required by the Governmental Accounting Standards
Board. We have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the supplementary information, However, we
did not audit the information and do not express an opinion on it. Further, we do not provide assurance
that the District is or will become year 2000 compliant, that the District's year 2000 remediation efforts
will be successful in whole or in part, or that parties with which the District does business are or will
become year 2000 compliant. The accompanying schedule of federal awards expenditures required by U.S.
Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit
Organizations"” is presented for purposes of additional analysis and is not a required part of the general
purpose financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material
respects in relation to the financial statements taken as a whole.

Y L. UHRIG
rtified Public Accountant

December 21, 1999 o
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Amanda-Clearcreek Local School District
Combined Statement of Revenues, Expenditures, and Changes in Fund Balance
All Governmental Fund Types and Similar Fiduciary Funds

Year Ended June 30, 1999
Fiduciary
Governmental Fund Types Fund Types Totals
Special Debt ~ Capital = Expendable (Memorandum
General Revenue Service Projects Trust Only)
REVENUES:
Taxes H 1,550,352 0 0 161,345 [ I 1,711,697
Tuition 123,904 1] 0 0 0 123,904
Earnings on Investments 99,029 0 ] L] ] 99,029
Extracurricular Activities ¢ 184,936 ] 1) L) 184,936
Chlassroot Matcerials and Fees 40,519 0 0 o L] 40,519
Miscellaneous 69,143 31,390 0 10,000 18,723 129,256
Hevenue from State Sources
Unrestricted Grapts-in-Aid 5,296,185 1] 0 18,466 0 . 5,314,551
Restricted Grants-in-Ald 40,101 97,094 )] 141,962 0 279,157
Revenue forfon Behalf of District 12,289 0 0 89,909 [] 102,198
Revenue from Federal Sources A
Unrestricted Grants-in-Aid 0 8,926 . 0 0 1] 8,926
Restricted Grants-in-Aid 0 126,162 0 [ 0 226,162
Total Revenue 7,231,522 548,508 0 421,682 18,723 8,220,435
EXPENDITURES: :
Instruction
Regular 3,323,880 109,578 0 140,954 0 3,574,509
Special 438,769 228,607 0 L) 0 " 667,376
Vocatignal 290,446 ] 0 ] ] 290,446
Otlter 119,114 ] 0 L 0 119,114
Supporting Services
Pupils 262,444 0 0 o 523 262,967
Instructional Staff 215,319 6,352 0 [] 1L116 231,797
Board of Education 35,135 0 0 0 0 35,135
Administration 670,945 11,876 0 0 L 682,811
Fiscal Services 170,971 0 0 2,916 L] 173,887
Business 13,632 4,087 0 [} 0 27,715
Operation & Maintenance-Flant 642,201 0 0 605,276 1] 1,247,477
Pupil Transportation 675,435 0 i} L] L] 675,435
Ceniral @ 3,900 [} 9 ¢ 3,960
Extracurricular Activities
Academic & Subject Oriented 14,850 0 [t] 0 (1] 14,850
Occupation Orifented Activities 7,956 0 [} L] 367 8323
Sports Orlented 113,805 119,404 0 0 [} 233,209
Co-Curricular Activities 6,649 0 0 ] 0 6,649
Capital Qutlay
Other Facility Acquisition & Construction 92,334 0 1] 104,791 1] 197,125
Debt Service
Repayment of Debt 0 1] 46,500 0 ] 46,500
Total Expenditures 7,103,895 483.901 46,500 853,937 12,006 8,500,239
Excess of Revenues
Over {Under) Expenditures 127,627 64,607 (46,5000 (432,255) 6,717 (279,804)
Other Financing Soarces and Uses:
Sale of Fixed Asscts 2,127 0 0 26,680 0 28,807
Transfers-In ] 306 0 1,866 0 2,172
Transfers-Out {1,866 [} 2 [1] L] {1.866)
Total Other Financing Sources and Uses 261 36 2 28,546 2 A%113
Excess (Deficiency) of Revenunes
and Other Sources Over Expenditure
and Other Uses 127,888 64,913 (46,500) (403,709) 6,717 (250,691)
Decrease in Inventory (6,608) 0 0 0 0 {6,608)
Beginning Fund Balance 413809 105,786 160.883 569,891 1151 1257450
Ending Fund Balance 5 535,085 170,699 114313 l“& 13!868 3 150(}0!151

See Accompanying Notes to the General Purpose Financial Statements.



Amanda-Clearcreek Local School District
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual (Non-GAAFP Basis)
All Gevernmental Fund Types and Similar Fiduciary Funds

Year Ended June 30, 1999
General Fund Special Revenue Funds
o Variance ) o WVariance
Revised Favorable Revised Favorable
Budget Actual (Unfavarable) Budget Actual (Unfavorable)
ievenues: S i i - -
Taxes 5 1,544,878 1,544,878 1] @ s '}
Tuttion 126,602 126,602 ] ] 0 L]
Earnings on Investment 92,332 91,187 (145) 0 ] 0
Extracurricular Activities 0 0 [ 182,968 182,968 L]
Classroom Materials and Fees 40,533 40,533 0 ¢ 0 0
Miscellancous 26,434 26,434 0 35,477 35477 [}
State Unrestricted Grants<in-Aid 5,196,185 5,296,185 0 0 0 L]
State Restricted Granfs-in-Aid 40,101 46,101 U] 95,335 97,094 1,693
Revenue for/on Behall of District 14,589 14,589 [ o [ ]
Federal Restricted Grants-in-Aid 0 0 0 226,162 226,162 )
otal Revenue 7,181,654 7,181,509 (145) 540,002 541,701 1,699
‘xmenditores:
Regular Instruction 3,407,127 3,376,425 30,702 145,374 118,815 26,559
Special Instruction 444,503 439,568 4935 370,980 284,158 86,822
Vocational [nstruction 286,865 282,518 4,347 g 0 i}
Qtiter {nstruction 150,373 150,371 2 [ 0 0
Support Services-Puplls 281,906 278,758 3,148 0 [ [}
Support Services-Instructional Stafl 215,181 211,032 4,149 19,289 10,060 9,229
Support Services-Board of Education 42,429 35,789 3,640 1] L) 9
Support Services-Administration 669,902 662,691 7,211 12,335 11,620 118
Fiscal Services 174,715 171,675 3,040 [] 0 0
Support Services-Business 21,939 23,846 4,093 4,087 £,087 0
Operation & Maintenance-Plant 718,332 692,624 25,708 0 [} [}
Support Services-Transportation 782,537 765,840 16,687 0 0 0
Support Services-Central/Community 0 0 o e 6,711 3,900 2,811
Food Services Operations 0 1] 0 0 0 0
Academic & Suhbject Oriented 16,035 14,850 1,185 Q \] L]
Qceupation Oriented Activities 19,672 19,672 0 0 0 0
Sporis Oriented 116,134 114,830 1,304 183,603 139,033 44,570
Co-Curricular Activities 6,911 6,649 262 ] ] )]
Bullding Acquisition & Construction 159,059 185,504 13,558 ] [} [13
Repayment of Debt L] [} ] 0 ] 1]
‘otal Expenditures 7,559,620 7,435,642 123,978 T42,379 571,673 170,706
xcess of Revenue Over
{Under) Expenditures (377,966) (254,133) 123,833 202,377 (29,972) 172,405
sther Financing Sources (Uses):
8ale of Fixed Assets 1,079 2,679 Q0 a [} (1]
Trausfer-Int ] 2] o 306 306 1]
Advances-In 7.938 7,938 4 0 0 ]
Refund of Prior Years Expenditures 51,893 51,893 4 [’} 0 1]
Transfer-Crut (5,333 (1,866) 3467 0 [1} 0
Advances-Out ] Q 4 0 0
‘otal Other Financing Sources (Uses) 56,577 60,044 3,467 306 306 0
:xcess of Revenues & Other Finaocing
Sources Over (Under) Expenditures
and Other Financing Uses (321,389) (194,089) 127,300 (202,071} (29,665) 172,405
Beginning Fund Balance 720,995 T20,995 - 168,074 168,074 -
Prior Year Carry Over Encumbrances 251,880 251,880 — 36,770 36,770 -
Ending Fund Balance 5 L5L.486 ZISTRE 127300 2773 15128, & 112405
=+ Accompanying Notes to the General Purpose Financial Statements. (Continued)



Amanda-Clearcreek Local Sehool District

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

Budget and Actual (Non-GAAP Basis)

All Governmental Fund Types and Similar Fiduciary Funds- Continued

Year Ended June 30, 1999
Debt Service Funds Capital Projects Fands
Variance .- ’ Variance
Favorzble Revised Favorable
Actual {(Uafavorable) Budyget Acturl {Unfavorable}
Revenues: o . E i - A
Taxcs 1 ¢ ] ] 155,773 155773 § [}
Tuition 0 ] 0 )] 0 ]
Earnings on Investment 0 0 ¢ ] ¢ ]
Extracurricelar Activities 9 0 [] 0 0 L]
Classroom Materials and Fees 0 0 0 0 [ 0
Miscellaneous [} 0 14 10,000 106,000 L1}
State Unrestricted Grants-in-Aid [} 0 0 18,466 18,466 0
State Restricted Gramts-in-Aid L] ] [ 141,962 141,962 L]
Revenoe [orfon Behalf of District ] ] [} 89,909 39,909 0
Federal Restricted Grants-in-Add 0 0 0 1} 0 1]
Total Revenue 0 0 0 416,110 416,710 )]
Expenditures:
Regular Instrection ¢ 1] /) 156,2Zd4 142,107 8,137
Special Instruction o 0 o ] L] 0
Vocational Instruction 0 [} 0 ] o 4
Other Instruction 0 L] [} ] 0 0
Support Services-Pupils 0 0 0 [} o g
Support Services-Instructional Staff L} 0 0 0 L] ]
Support Services-Board of Education 0 1] 0 0 0 1
Support Services-Administration o 0 ¢ 0 0 0
Fiscal Services o 0 0 2,916 2,916 ]
Support Services-Business ¢ 0 0 0 o 0
Operation & Maintenance-Plant 0 ] 1] 843,904 843,904 1}
Support Services-Transportation g ¢ 0 0 L] ]
Support Services-Central/Community a 0 ] [} 1] 1]
Food Services Operations 4 0 0 [ ] ]
Academic & Subjeet Ovieated ] 0 L] [} [} 0
Qcenpation Oriented Activities 0 0 D 0 0 0
Sports Oriented 0 0 0 ] 0 0
Co-Curricular Activities f 0 2 0 ] (]
Building Acquisition & Construetion 0 0 0 165,878 163,238 2,640
Repayment of Debt 46,500 46,500 2 1] L] [1]
Total Expenditures 46,500 46,500 0 1,162,942 1,152,165 10,777
Excess of Revenue Qver
(Under) Expenditures {46,500) (46,500) 0 (746,832) (736,055) 10,777
Other Financing Sources (Uses):
Sale of Fixed Assets 0 i i} 26,680 26,680 [}
Transfer-In ] a g 1,866 1,866 0
Advances-fn & 4 L ] o o
Refund of Prior Years Expenditures 0 0 ] 0 0 0
Fransfer-Out ] 0 0 [} [} 0
Advances-Out 0 [ 0 (7,938) {1,938} ]
Tatal Other Financing Sources (Uses) 0 0 [} 20,608 20,608 0
Excess of Revenues & Other Financing
Sources Over (Under) Expenditures
and Other Financing Uses (46,500) (46,500) 0 {726,224) (715,447) 10,777
Beginning Fund Balance 160,813 160,813 - 273,393 273,393 -
Prior Year Carry Over Encumbrances 0 ¢ — 462,914 462914 -
Ending Fund Balance H 114 313 AT R Y g Y —mRAE0 . & 10.TTY
See Accompanying Notes to the General Purpose Financial Statements, (Continued)




Amanda-Clearcreek Local School District

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

Budget and Actual (Non-GAAP Basis)

Al Governmental Fund Types and Similar Fiduciary Funds- Continued

ievenoes:
Taxes
Tultion
Esrnings on Investment
Extracurricnlar Activities
Classroom Materiuls and Fees
Miscellaneons
State Unrestricted Grants-in-Ald
State Restricted Grants-ln-Aid
Revenue for/on Behalf of District
Federal Restricted Grants-in-Ald

otal Revenue

‘xpenditures:
Regolar Instruction
Special Instruction
Vocational Instruction
Other Instruction
Support Services-Pupils
Support Services-Instructional Staff
Support Services-Board of Education
Support Services-Administration
Fiscal Services
Support Services-Business
Qperation & Maintenance-Plant
Support Services-Traosportation
Support Services-Central/Community
Food Services Operations
Academic & Subject Oriented
COccupation Oriented Activities
Sports Orlented
Co-Curricular Activities
Building Acquisition & Construction
Eepayment of Debt

‘otal Expenditures

xcess of Revenue Over

“Under} Expenditures

ey Financing Sources (Uses):
Sale of Fixed Assets
Transfer-in
Advances-In
Refund of Prior Years Expenditures
Transfer-Out
Advance-Out

z*al Qther Financing Sources (Uses)

reess of Revenues & Other Financing

sources Over (Under) Expenditures

-+t Other Financing Uses
Beginning Fund Balance
Prior Yezr Carry Over Encumbrances
Ending Fund Balance

Year Ended June 30, 1999
Expendable Trust Funds Totals (Memorandum Only)
Variance Variance
Revised Favorable Revised Favorable
Budget Actual {Unfavorable) Budget Actual (Unfavarable)

5 0 3] [} 1,700,651 1,700,651 § 0
0 0 0 126,602 126,602 1]
0 0 0 92,332 92,187 (145)

¢ [+] Q 182 968 182,968 0

0 0 0 40,533 40,533 o
18,723 18,723 (1] 90,634 90,634 0
0 0 0 5,314,651 5,314,651 0

0 [} 0 277,458 279,157 1,699

0 L1} 0 104,498 104,498 0

0 o 0 226,162 226,162 0
18,723 18,723 L1} 8,156,489 8,158,043 1,554
1,000 0 LoD 3,703,745 3,637,347 66,398
a 0 [ 815,483 723,726 91,757

0 0 ] 185,865 282,518 4,347

1] 0 L] 150,373 150,371 2
1,256 523 733 283,162 279,281 3,881
20,579 11,590 8,959 155,049 232,682 22,367
0 o 0 42,429 38,789 3,640

0 0 i) 682,237 674,311 7,926

0 0 [1} 177,631 174,591 3,040

o ] [ 32,026 27,933 4,093

0 ¢ 9 1,562,236 1,536,528 25,708

[} ] ¢ 782,537 765,840 16,697

0 ] L] 6,711 3,900 1.811

75 0 ki3 75 1} 7%

0 0 0 16,038 14,850 1,185
3,032 1,387 1,675 22,704 21,029 1,675
) [1} 0 299,737 253,863 45,874

¢ 2 0 6,911 6,649 262

1} o 1] 364,937 348,742 16,195

0 0 ) 46,500 46,500 0
25,942 13,470 12,472 9,537,383 9,219,450 317,933
(7:219) 5,253 12,472 (1,380,894) (1,061,407 319,487
1} [ ) 28,759 28,759 ¢

¢ 0 (Y 2,172 2,172 0

0 ) 0 7,938 7,938 ]

o a o 51,893 51,893 0

0 0 0 (5,333) (1,866) 1,467

0 0 0  (1938) (7,938) 0

0 0 ] 77,491 80,958 3,467
(7,219} 5,153 12472 (1,303,403) (980,449} 322,954

7,151 7,151 1,330,426 1,330,426 -
68 68 751,632 751,632 -
5 2 1247 24T ZBG5s. Llose. S Jnod.

- Accompanying Notes (o the Generaf Purpose Financial S¢atements,



Amanda-Clearcreek Local School District
Combined Statement of Revenues, Expenses, and Changes in Retained Earnings
Al Proprictary Fund Types
Year Ended June 30, 1999

Proprietary Fund Types
Internat Totals
Enterprise Service (Memorandum
Funds Funds Qnly}

Operating Revenaes;

Fuood Service ' 3 257,806 ¢ s 257,806
Charges for Services L G73.480 873,480
Total Operating Revenue 257,806 673,480 931,286
QOperating Expenses:

Personal Services - Salary 138,307 ] 138,307

Employee Benelits 50,174 0 50,174

Purchased Services ] 509,264 509,264

Supplics and Meterials 160,704 o 160,704

Depreciation 1085 2. 1085
Total Opersting Expenses 250270 509.264 59534
Operating Income (Losx) (92,464) 164,216 1,752
Non-Operating Revenues:

Earnings on Investment 799 3,99 4,718

State Unrestricted Graots-In-Ald 3,990 [} 3,990

Federal Unrestricted Grants-in-Aid 81,967 0 81,967

Federal Restricted Grants-In-Ald 21,506 ) 21,506
Totzl Non-Operating Revenues 108,262 309 112,181
Net Income 15,798 168,135 183,933
Beginning Retained Earnings 54,402 31950 96,353
Retained Earmings at End of Year 3 1001200 1803085 5 280i285

See Accompanying Notes to the General Purpose Financial Statements,



Amanda-Clearcreek Local School District
Combined Statement of Cash Flows
All Proprietary Fund Types

Year Ended June 30, 1999
Proprietary Fund Types
Internal "7 "Totals
Enterprise Service (Memorandum
Funds ] Funds Onty)
Cash Flows from Operating Activities:
Operating Income (Loss) $ (92,464) 164,216 71,752
Adjustment to Reconcile Operating Income (Loss)
To Net Cash from Qperating Activities:
Depreciation 1,085 0 1,085
Nat (Increases) Decreases in Assets:
Accounts Receivable (43) (2} 3)
Intergovernmental Receivable 336 0 336
Prepaid Items 1} (202,456) (202,456)
Inventory 2,207 2,287
Net Increases {(Decreases) in Liabilities:
Intergovernmental Payable 4,865 0 4,565
Accounts Payable (2,678) 0 (2,678)
Deferred Revenue 964 0 964
Claims Payable 1] 44,207 44,207
Accrued Wages and Benefits (1,616) 0 (1,616)
Compensated Absences (5.213) 0 _{(3.223)
Total Adjustments (361) {158,251) {158.612)
Net Cash from Operating Activities (92,825) 5,965 (86,860)
Cash Flows fram Noncapital Activities:
Earnings on Investments 799 3,919 4,718
Grants from State Sources 3,990 0 3,990
Grants from Federal Sources 81,967 0 81,967
Federal Commodities 21,506 0 21,506
Net Cask from Noncapital Activities 108,262 3,919 112,181
Net Increase in Cash & Cash Equivalents 15,437 9,884 25,321
Cash and Cash Egnivalents at Beginning of Year 38.776 3_6542 '15,3_187
Cash and Cash Equivalents at End of Year s 541213 46,426 100,639

See¢ Accompanying Notes to the General Purpose Financial Statements,



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies

The financial statements of the Amanda-Clearcreek Local School District (the District) have been prepared
in conformity with generally accepted accounting principles (GAAP) as applied to government units. The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the District's
accounting policies are described below.

A. Reporting Entity

The District is a body politic and corporate established for the purpose of exercising the rights and
privileges conveyed to it by the constitution and laws of the State of Ohio. The District is a local district
as defined by Section 3311.03 of the Ohio Revised Code. The District operates under an elected Board of

Education (5 members} and is responsible for the provision of public education to residents of the District.

Average daily membership (ADM) as of QOctober 1, 1998, was 1,509. The District employed 98 certified
employees and 60 classified employees. The District is supervised by the Fairfield County Educational
Service Center, a separate entity.

The District provides regular, vocational and special instruction. The District also provides support
services for the pupils, instructional staff, general and school administration, business and fiscal services,
facilities acquisitions and construction services, operation and maintenance of plant, student transportation,
food services, extracurricular activities and non-programmed services.

The accompanying general purpose financial statements comply with the provisions of Governmental
Accounting Standards Board (GASB) Statement 14, The Financial Reporting Entity, in that the financial
statemenis include all organizations, activities and functions for which the district is financially
accountable. This report includes all activities considered by management to be part of the school by virtue
of Section 2100 of the Codification of Governmental Accounting and Financial Reporting Standards.

Section 2100 indicates that the reporting entity consists of (a) the primary government, (b) organizations
for which the primary government is financially accountable, and (c) other organizations for which the
nature and significance of their relationship with the primary government are such that exclusion would
cause the reporting entity's financial statements to be misleading or incomplete,

The definition of the reporting entity is based primarily on the notion of financial accountability. A primary
government is financially accountable for the organizations that make up its legal entity.



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies (continued)

It is also financially accountable for legally separate organizations if its officials appoint a voting majority
of an organization's governing body and either it is able to impose its will on that organization or there is
a potential for the organization to provide specific financial benefits to, or to impose specific financial
burdens on the primary government. A primary government may also be financially accountable for
governmental organizations that are fiscally dependent on it.

A primary government has the ability to impose its will on an organization if it can significantly influence
the programs, projects, or activities of, or the level of services performed or provided by, the organization.

A financial benefit or burden relationship exits if the primary government (a) is entitled to the
organization's resources; (b} is legally obligated or has otherwise assumed the obligation to finance the
deficits of, or provide financial support to, the organization; or (c) is obligated in some manner for the debt
of the organization.

Management believes the financial statements included in this report represent all of the funds of the
District over which the District is financially accountable.

B. Fund Accounting

The District uses funds and account groups to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management
by segregating transactions related to certain government functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other
hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that
are not recorded in the funds because they do not directly affect net expendable available financial
resources.

Funds are classified into three categories: governmental, proprietary and fiduciary. Each category, in furn,
is divided into separate "fund types".

Governmental Fuod Types

Governmental funds are those through which most governmental functions typicaily are financed.
Governmental Fund Types are accounted for on a flow of current financial resources measurement focus.
Only current assets and current liabilities are generally included on their balance sheets. Their operating
statements present sources (revenues and other financing sources) and uses (expenditures and other
financing uses) of "available spendable resources” during the period.

10



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note I. Summary of Significant Accounting Policies (continued)

General Fund - This fund is used to account for all financial resources except those required to be
accounted for in another fund. The General Fund balance is available to the District for any
purpose provided it is expended or transferred according to the bylaws of the District and the laws
of the State of Ohio.

Special Revenoe Funds - These funds are used to account for the proceeds of specific revenue
sources (other than amounts relating to expendable trusts or for major capital projects) that are
legally restricted to expenditures for specific purposes.

Debi Service Fund - This fund is used to account for the accumulation of resources for, and the
payment of, general long-term debt principal and interest. .

Capital Projects Funds - These funds are used to account for financial resources to be used for the
acquisition or construction of major capital assets or facilities (other than those financed by
proprietary and trust funds).

Proprietary Fund Types

Proprietary funds are used to account for the District's ongoing activities which are similar to those found
in the private sector. The following are the proprietary fund types:

Enterprise Funds - These funds are used to account for the operations that are financed and
operated in a manner similar to private business enterprises where the intent is that the costs
(expenses, including depreciation) of providing goods or services to the general public on a
continving basis be financed or recovered primarily through user charges or where it has been
decided that periodic determination of revenue earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy, management control, accountability or other
purposes.

Internal Service Funds - These funds account for the financing of services provided by one
department or agency to other departments or agencies of the District on a cost reimbursement
basis.

Fiduciary Fund T

Fiduciary funds are used to account for assets held by the District in a trustee capacity or as an agent for
individuals, private organizations, other governments, or other funds. The foHowing are the fiduciary fund

types:

11



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Siguificant Accounting Policies (continued)

Expendable_Trust Funds - These funds account for resources, including both principal and
earnings, which must be expended according to the provision of a frust agreement. Expendable
trust funds are accounted for in essentially the same manner as governmental funds.

Agency Punds - These funds are purely custodial and thus do not involve measurement of results
of operations. '

Account Groups

Account Groups are financial reporting devices to provide accountability for certain assets and liabilities
that are not recorded in the funds because they do not affect expendable available financial resources. The
following are the account groups:

General Fixed Assets Account Group - This account group is used to account for ali of the

District's fixed assets other than those accounted for in the Proprietary funds.

Geperal Long-Term Debt Account Group - This account group is used to account for all of the

District's long-term obligations other than those accounted for in the Proprietary Funds.
C. Measurement Focus/Basis of Accounting
The modified accrual basis of accounting is followed for Governmental and Expendable Trust Funds. The
measurement focus is upon determination of financial position and changes in financial position (sources,
uses and balances of financial resources) rather than upon net income determination. Under the basis of
accounting: '

1) Oanly current assets and current liabilities are generally included on their balance sheets.

2) Operating statements present increases (revenues and other financing sources) and decreases
(expenditures and other financing uses) in net current assets.

3) Revenues are recognized when they become both measurable and available to finance
expenditures for the current period, which for the District is 60 days after year end.

2) Revenue accrued at the end of the year may include grants, fines, fees, interest and tuition.

12



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1959

Note 1. Summary of Significant Accounting Policies (continued)

b) Property taxes measurable as of June 30, 1999 and delinquent property taxes, whose
availability is indeterminate, and are intended to finance fiscal year 2000 operations, have
been recorded as deferred revenues.

4) Expenditures are recognized in the period in which the fund liability is incurred with the
following exceptions: general long term obligation principal and interest are reported only
when due; the current costs of accumulated unpaid vacation and sick leave are reported in the.
period in which they will be lignidated with available financial resources rather than in the
period earned by employees. B

The Proprietary Funds are accounted for on the accrual basis of accounting. Revenues are recognized in
the period earned and expenses are recognized in the period incurred. Pursuant to GASB Statement No._
20 “Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities that Use .
Proprietary Fund Accounting” the District follows GASB guidance as applicable to proprietary funds and
FASB Statements and Interpretations, Accounting Principles Board Opinions and Accounting Research
Bulletins issued on or before November 30, 1989 that do not conflict with or contradict GASB
pronouncements.

Agency fund assets and liabilities are recognized on the modified accrual basis of accounting.
D. Budget and Budgetary Accounting

All governmental and proprietary fund types are subject to annual expenditures budgets. The Board follows
the procedures outlined below in establishing the expenditure budget data reported in the general purpose
financial statements:

1) A Tax Budget of estimated cash receipts and disbursements is submitted to the County Auditor, as
secretary of the County Budget Commission, by January 20 of each year, for the fiscal year
commencing the following July 1st. The Board of Education normally adopts the Tax Budget at its
regular board meeting in January.

2) The County Budget Comunission certifies its actions to the District by March ist. As part of this
certification, the District receives the official certificate of estimated resources which states the
projected receipts of each fund. During the month of July, this certificate is amended to include any
unencumbered balances from the preceding fiscal year.

13



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies (continued)

3)

4)

An annual appropriation measure must be passed by the Board of Education by October 1st of each year
for the period July 1st to June 30th. Unencumbered appropriations lapse at year-end and the
encumbered appropriation balance is carried forward to the succeeding fiscal year and need not be
reappropriated. The Board of Education usually adopts three month temporary appropriations at its
regular board meeting in June. The Annual Appropriation Resolution is usually adopted at the October
regular board meeting. The appropriation measure may be amended or supplemented during the year
as new information becomes available. Individual building and/or departments may transfer funds
within their budgets upon review and approval of the Board of Education. Appropriations may not
exceed estimated resources and expenditures may not exceed appropriations in any fund at the object
level.

The District prepares its budget on a basis of accounting that differs from generally accepted accounting
principles (GAAP). The actual resuits of operations are presented in the "Combined Statement of
Revenues, Expenditures, and Changes in Fund Balances--Budget and Actual (Non-GAAP Basis)-All
Governmental Fund Types" in accordance with the budget basis of accounting.

The major differences between the budgetary basis of accounting and GAAP are that:

a) Revenues are recorded when received in cash (budget basis) as opposed to when susceptible to accrual

(GAAP basis);

b) Expenditures are recorded when encumbered (budget basis) as opposed to when the liability is incurred

<)

d)

(GAAP basis);

Encumbrances are recorded as the equivalent of expenditures (budget basis) as opposed to a reservation
of fund balance for governmental fund types and as note disclosures in the proprietary fund types
(GAAP basis); and

For proprietary funds, the acquisition and construction of capital assets are reported on the operating
statement (budget basis) rather than as balance sheet transactions (GAAP basis).

All funds, other than agency funds, are legally required to be budgeted and appropriated. The primary
level of budgetary control is at the object level within each function. Any budgetary modifications at this
level may only be made by resolution of the Board of Education. Because the activity of agency funds is
not budgeted, transfers in and transfers out do not equal on a budgetary basis due to a transfer of $306 to
an agency fund from the general fund.

14



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies (continued)

Encumbrances - As part of formal budgetary control, purchase orders, contracts, and other commitments
for the expenditure of funds are recorded as the equivalent of expenditures on the budgetary basis in order
to reserve that portion of the applicable appropriation and to determine and maintain legal compliance. On
the GAAP basis, encumbrances outstanding at year end are reported as a reservation of fund balance for
subsequent-year expenditures for governmental funds. ' ’

E. Cash and Investments

To improve cash management, cash received by the District is pooled. Monies for all funds, including
proprietary funds, are maintained in this pool. Individual fund integrity is maintained through the District's
records. Each fund's interest in the pool is presented as "equity in pooled cash and cash equivalents” on
the combined balance sheet. During fiscal year 1999, investments were limited to a NOW account and
certificates of deposit. '
Except for investment contracts and money market investments that had a remaining maturity of one year
or less at the time of purchase, investments are reported at fair value which is based on quoted market
prices. Investment contracts and money market investments that had a remaining maturity of one year or
less at the time of purchase are reported at cost or amortized cost.

Under existing Ohio statutes all investment earnings are assigned to the General Fund unless statutorily
required to be credited to a specific fund. For the District, all investment earnings accrue to the General
Fund, Enterprise Fund and Internal Service Funds as authorized by board resolution. Interest revenue
credited during the fiscal year amounted to $103,747.

For purposes of the combined statement of cash flows and for presentation on the combined balance sheet,
investments of the cash management pool and investments with original maturities of three months or less
at the time they are purchased by the District are considered to be cash equivalents. Investments with an
initial maturity of more than three months are reporied as investmenis.

F. Taxes Receivable

The financial statements reflect taxes receivable as of June 30, 1999. GAAP permits the recognition of
revenue from any property tax assessment in the fiscal period levied, provided the funds are "availabie”.
"Available" means then due, or past due and receivable within the current period or expected to be collected
soon thereafter. While these taxes have been assessed, the majority are not due at June 30, 1999 and
accordingly have been recorded as deferred revenue in the accompanying financial statements. Taxes that
become delinquent remain recorded in deferred revenue until they are determined to be uncollectible.

15



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies (continued)
G. Inventories

Inventories of governmental funds are stated at cost while inventories of proprietary funds are stated at the
lower of cost or market. For all funds, cost is determined on a first-in, first-out basis. Inventories are
determined by physical count. Inventory in governmental funds consists of expendable supplies held for
consumption. The cost of the governmental fund type inventories are recorded as expenditures when
purchased (purchase method) rather than when consumed. Reported inventories in these funds are equally
offset by a fund balance reserve which indicates they are unavailable for appropriation.

Inventories of proprietary funds consist of donated food, purchased food, and general supplies, and are
expended when used.

H. Prepaid ltems

For governmental funds, payments made to vendors for services that will benefit periods beyond June 30,
1999, are recognized under the nonallocation method. The nonallocation method of prepayments and
deferrals is consistent with the basic governmental concept that only expendable financial resources are
reported by a specific governmental fund. Payments for the prepaid items or deferrals are fully recognized
as an expenditure in the vear of payment. Under the nonallocation method no asset for the prepayment or
deferral is created, and no expenditure allocation to future accounting periods is required.

For proprietary funds, prepaid items represent insurance premiums that have been overpaid. These assets
are recognized using the allocation method and will be recovered through future premium reductions.

I. Fixed Asseis

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital
acquisition and construction are reflected as expenditures in governmental funds, and the related assets are
reported in the general fixed assets account group. Fixed assets utilized in the proprietary funds are
capitalized in the respective fund. All purchased fixed assets are valued at cost where historical records
are available and at an estimated historical cost where no historical records exist. Donated fixed assets are
valued at their estimated fair market value on the date received. The District does not possess any
infrastructure.

The costs of normal maintenance and repairs, that do not add to the value of the asset or materially extend
asset lives, are not capitalized. Improvements are capitalized and depreciated over the remaining useful
lives of the related fixed assets, as applicable.

Assets in the general fixed assets account group are not depreciated. Depreciation of buildings, equipment

and vehicles in the proprietary fund types is computed using the straight-line method over an estimated
useful life (five to twenty years) of the assets.

16



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies (continued)
J. Intergovernmental Revenues

For governmental funds, intergovernmental revenues, such as grants awarded on a non-reimbursemeri basis
and entitlements, are recorded as receivables and revenues when measurable and available. Reimbursement
type grants are recorded as receivables and revenues when the related expenditures are incurred. Other
than commodities, grants and entitlements for proprietary fund operations are recognized as non-operating~
revenues in the accounting period in which they are earned and become measurable.

The District currently participates in several State and Federal programs, categorized as follows:

Entitlements:
General Fund
State Foundation Program
School Bus Funding

Special Revenue Funds

Educational Management Information Systems

School Net Grant

Non-Reimbursable Granfs:

Special Revenue Funds :
Title I ERate Funding
DPPF Title VI
Data Communications DPIA
Tech Prep Title VIB
Professional Development Textbook Subsidy

General Fund
Driver Education Reimbursement Vocational Education Reimbursement
Tutor Reimbursement

Propriefary Funds

National School Lunch Program
Government Donated Commoeodities

Grants and entitlements amounted to approximately 72% of the District's operating revenue during the 1999
fiscal year.

17



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies (continued)
K. Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for goods provided
or services rendered. These receivables and payables are classified as "due from other funds” or "due to
other funds”. Short-term interfund loans are classified as "interfund receivables/payables”. At June 30,
1999, the District had $136,208 in "Interfund Receivables/Payables” and no "Due to/from Other Funds".

L. Advances to Other Funds

Non-current portions of long-term interfund loan receivables are reported as advances and are offset equally
by a fund balance reserve account which indicated that they do not constitute expendable available financial
resources and therefore are not available for appropriation. At June 30, 1999 the District had no long-term
interfund loans.

M. Compensated Absences

The District accounts for compensated absences in accordance with GASB Statement No. 16. Sick leave
and other compensated absences with similar characteristics are accrued as a liability based on the sick
leave accumulated at the balance sheet date by those employees who currently are eligible to receive
termination payments, as well as other employees who are expected to become eligible in the future to
receive such payments.

To calculate the liability, these accumulations are reduced to the maximum amount allowed as a termination
payment. Accruals for those employees who are expected to become eligible in the future are based on
assumptions concerning the probability that individual employees or class or group of employees will
become eligible to receive termination payments. All employees projected to be eligible were included in
the calculation of the long-term compensated absences accrual amount.

Vacation leave and other compensated absences with similar characteristics are accrued as a liability as the
benefits are earned by the employees if both of the following conditions are met: 1.) The employees' rights
to receive compensation are attributable to services already rendered and that are not contingent on a
specific event that is outside the control of the employer and employee. 2.} It is probable that the employer
will compensate the employees for the benefits through paid time off or some other means, such as cash
payments at termination or retirement.

For governmental funds, the District records a liability for accumulated unused vacation and sick ieave
when earned. The current portion of these unpaid compensated absences is the amount expected to be paid
using expendable available resources. These amounts are recorded in the account "compensated absences
payable” in the fund from which the employees who have accumulated unpaid leave are paid.
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Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 1. Summary of Significant Accounting Policies {continued)

The remainder is reported in the general long-term debt account group. In proprietary funds, compensated
absences are expensed when earned with the amount reported as a fund liability.

N. Contributed Capital

Contributed capital is recorded in proprietary funds that have received capital grants or contributions from
developers, customers or other funds. The assets are recorded at their fair market value on the date
contributed. Depreciation on those assets acquired or constructed with contributed resources is expended
and closed to unreserved retained earnings at year end. Reserves represent those portions of fund equity
not appropriable for expenditure or legally segregated for a specific future use. Designated fund balances
represent tentative plans for future use of financial resources. At June 30, 1999, the District had no
contributed capital.

O. Long-Term Obligations

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been
accumulated in the debt service fund for payment early in the following year. For other long-term
obligations, only that portion expected to be financed from expendable available financial resources is
reported as a fund liability of 2 governmental fund. The remaining portion of such obligations is reported
in the general long-term debt account group. Long-term liabilities expected to be financed from proprietary
fund operations are accounted for in those funds.

P. Interfund Transactions

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that
constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly
applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions
of expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except quasi-external transactions and reimbursements, are reported as
transfers. Non-recurring or non-routine permanent transfers of equify are reported as residual equity
transfers. All other interfund transfers are reported as operating transfers.

Q. Restricted Assets
Restricted assets in the general fund represent cash and cash equivalents set aside to establish a budget

stabilization reserve. This reserve is required by State statute and can be used only after receiving approval
from the State Superintendent of Public Instruction. A fund balance reserve has also been established.

19



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999 '

Note 1. Swmmary of Significant Accounting Policies (continued)
R. Fund Balance Reserves

Reserved Fund Balances indicate that portion of fund equity which is not available for current appropriation
or is legally segregated for a specific use. Fund Balances are reserved for encumbrances, supplies
inventory, budget reserve (stabilization) and property taxes.

The reserve for property taxes represents the amount of the property taxes available for advance and
recognized as revenue. The District is prohibited by law from appropriating the advance, since it was not
received, for the current fiscal year. The unreserved portions of fund equity reflected for the Governmental
Funds are availabie for use within the specific purposes of those funds.

S. Memorandum Only - Total Columns

Total columns on the general purposes financial statements are captioned "Memorandum Only" to indicate
that they are presented only to facilitate financial analysis. Data in these columns do not present financial
position, results of operations or cash flows in conformity with generally accepted accounting principles.
Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the
aggregation of this data.

T. Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect the amounts reported in the financial statements
and accompanying notes. Actual results may differ from those estimates.
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Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 2. Budgetary Basis of Accounting

The following table summarizes the adjustments necessary to reconcile the GAAP and budgetary basis
statements by fund type:

Excess of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses
Governmental Fund Types and Expendable Trust Funds
- T Governmental Fund Types
General Special Capital  Expendable

Fund Revenue Projects Trust
GAAP Basis $ 127,888 § 64,913 $(403,’?09) b 6,717
Increase (Decrease):
Due to Revenues: -
Net Adjustments to Revenue Accruals (6,894) (6,807) (5,572) 0
Due to Expenditures:
Net Adjustments to Expenditure Accruals (331,747 (87,772) (298,228) (1,464)
Due to Other Sources/Uses 16,664 0 (7,938) 0
Budget Basis $ (194,089 $ (29.666) $ (715,447) § 5,253

Note 3. Accountability and Compliance

Pursuant to Section 117.11(A) of the Revised Code, the independent auditors performed tests of compliance
with various provisions of local, state and/or federal laws, as appropriate.

Note 4. Cash and Invesiments
State statutes classify monies held by the District into three categories.

Active deposits are public deposits necessary to meet current demands on the treasury. Such monies must
be maintained either as cash in the District treasury, in commercial accounts payable or withdrawable on
demand, including negotiable order of withdrawal (NOW) accounts, or in money market deposit accounts.

Inactive deposits are public deposits the Board of Education has identified as not required for use within
the current two year period of designation of depositories. Inactive deposits must either be evidenced by
certificates of deposit maturing not later than the end of the current period of designation of depositories,
or by savings or deposit accounts including, but not limited to, passbook accounts. Interim deposits are
deposits of interim monies. Interim monies are those monies which are not needed for immediate use but
which will be needed before the end of the current period of designation of depositories. Interim deposits
must be evidenced by time certificates of deposit maturing not more than one year from the date of deposit
or by savings accounts, including passbook accounts.
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Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 4. Cash and Investments {continued)

Protection of the District's deposits is provided by the Federal Deposit Insurance Corporation (FDIC}), by
eligible securities pledged by the financial institution as security for repayment, by surety company bonds
deposited with the treasurer by the financial institution or by a single collateral pool established by the
financial institution to secure the repayment of all public money deposited with the institution.

Interim monies may be deposited or invested in the following securities:

1. United States Treasury Notes, Bills, Bonds, or any other obligation or security issued by the United
States Treasury or any other obligation guaranteed as to principal and interest by the United States;

2. Bonds, notes, debentures, or any other obligations or securities issued by any federal government agency
or instrumentality, including but not limited to, the Federal National Mortgage Association, Federal Home
Loan Bank, Federal Farm Credit Bank, Federal Home Loan Mortgage Corporation, Government National
Mortgage Association, and Student Loan Marketing Association. All federal agency securities shall be
direct issuances of federal government agencies or instrumentalities;

3. Written repurchase agreements in the securities listed above provided that the market value of the
securities subject to the repurchase agreement must exceed the principal value of the agreement by at least
two percent and be marked to market daily, and that the term of the agreement must not exceed thirty days;

4. Bond and other obligations of the State of Ohio;

5. No-load money market mutual funds consisting exclusively of obligations described in division (1) or
(2) and repurchase agreements secured by such obligations, provided that investments in securities
described in this division are made only through eligible institutions;

6. The State Treasurer's investment pool (STAR Ohio); and

7. Certain bankers' acceptances and commercial paper notes for a period not to exceed one hundred and
eighty days from the date of purchase in an amount not to exceed twenty-five percent of the interim moneys
available for investment at any one time,

Investments in stripped principal or interest obligations, reverse repurchase agreements and derivatives are
prohibited. The issuance of taxable notes for the purpose of arbitrage, the use of leverage and short selling
are also prohibited. An investment must mature within five years from the date of purchase unless matched
to a specific obligation or debt of the District, and must be purchased with the expectation that it will be
held to maturity. Investments may only be made through specified dealers and institutions. Payment for
investments may be made only upon delivery of the securities representing the investments to the treasurer
or qualified trustee or, if the securities are not represented by a certificate, upon receipt of confirmation
of transfer from the custodian.



Amanda-Clearcreek Local School District
Notes to the General Purpose Financial Statements
June 30, 1999

Note 4. Cash and Investments (continued)

The following information classifies deposits and investments by categories of risk as defined in GASB
Statement No. 3, "Deposits With Financial Institutions, Investments (including Repurchase Agreements),
and Reverse Repurchase Agreements. "

its: At year end, the carrying amount of the District's deposits was $2,048,485 and the bank balance
was $2,272,954. Of the bank balance, $101,629 was covered by federal depository insurance and’
$2,171,325 was covered by collateral held by third party trustees in collateral pools securing all public
funds on deposit with each specific depository institution. Although all state statutory requirements for the
deposit of money had been followed, non-compliance with federal requirements could potentially subject
the District to a successful claim by the FDIC.

Investments: The District's investments are categorized to give an indication of the level of risk assumed
by the District at fiscal year end. Category 1 includes investments that are insured or registered or for
which the securities are held by the District or its agent in the District’s name. Category 2 includes
uninsured and unregistered investments which are held by the counter party's trust department or agent in
the District's name. Category 3 includes uninsured and unregistered investments for which the securities
are held by the counter party, or by its trust department or agent but not in the District's name. The
District had no investments at year end as defined in GASB Statement No. 3.

The classification of cash and cash equivalents, and investments on the combined financial statements is
based on criteria set forth in GASB Statement No. 9, "Reporting Cash Flows of Proprietary and
Non-Expendable Trust Funds and Governmental Entities That Use Proprietary Fund Accounting."

Note 5. Property Tax

Property taxes are levied, assessed and collected on a calendar year basis. They include amounts levied
against all real, public utility, and tangible personal property located in the District. Taxes collected on
real property (other than public utility) in one calendar year are levied in the preceding calendar year on
assessed values as of January 1 of that preceding year, the lien date. Assessed values are established by
the Fairfield County Auditor at 35% of appraised market value. All property is required to be revalued
every six years. The last revaluation for the District was completed in 1995, an update was done in 1999.
The next revaluation is scheduled for 2001, Real property taxes are payable annually or semi-annually.
If paid annually, payment is due December 31, (although the Fairfield County Auditor usually files for an
extension in sending out tax bills so payment is then due by February 14th). If paid semi-annually, the first
payment is usually due February 14, with the remainder payable June 20.

Taxes collected from tangible personal property (other than public utility) in one calendar year are levied
in the prior calendar year on assessed values during and at the close of the most recent fiscal year of the
taxpayer that ended on or before December 31 of that calendar year. Tangible personal property used in
business (except for public utilities) is currently assessed for taxation purposes at 25% of its true value.
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Note 5. Property Tax(continned)

Amounts paid by multi-county taxpayers may pay annually or semi-annually, the first payment is due April
30, with the remainder payable by September 28.

Public utility real and public utility personal property taxes collected in one calendar year are levied in the
preceding calendar year on assessed values determined as of December 31 of the second year preceding the
tax collection year, the lien date. Real property is assessed at 35% of market value and personal property
is assessed at 100% of market value. Public utility property taxes are payable on the same dates as real
property taxes described previously.

The Fairfield County Treasurer collects property tax on behalf of the District. The Fairfield County
Auditor remits to the District the taxes collected. Tax settlements are made each March and August for
real property taxes and each June and October for personal property.

Taxes available for advance and recognized as revenue, but not received by the District prior to June 30,
are reflected as a reservation of fund balance. The District is prohibited by law from appropriating the
property taxes recognized as revenue in accordance with Ohio Revised Code Section 5705.35 since an
advance of tax revenue was not received by the end of the fiscal year.

The full tax rate at the fiscal year ended June 30, 1999 for operations was $30.30 per $1,000 of assessed
valuation and $3.00 per $1,000 of assessed valuation for permanent improvements. The assessed values
of real and tangible personal property on which the fiscal year 1999 taxes were collected were as follows:

Real Property-Commercial/Industrial $ 2,582,310
Real Property-Residential/Agricultural 73,749,810
Mineral Property 51,890
Personal Property-General 2,908,181
Personal Property-Public Utilities 4,612,380
Total Assessed Value 3 83,904,571
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Note 6. Receivables

Receivables at June 30, 1999 consisted of taxes, accounts (miscellaneous), and intergovernmental grants
and entitlements. All receivables are considered collectible in full due to the ability to foreclose for the
nonpayment of taxes, the stable condition of State programs, and the current guarantee of Federal funds.

A summary of the principal items of Intergovernmental Receivables follows:

Note 7. Fixed Assets

The following is a summary of the proprietary funds property, plant and equipment at June 30, 1999:

General Fund:

Transportation Reimbursement $ 7,681

Tuition Reimbursement 2,637
Total General Fund 10,318
Special Revenue Fund:

ERate Subsidy 4,839
Enterprise Fund:

State and Federal Subsidy 12,175
Grand Total $ 27;332

Furniture and Equipment $ 162,808
Less: Accumulated Depreciation {88,808)
Net Fixed Assets $ 74,000
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Note 7. Fixed Assets (continued)

The following is a summary of changes in the General Fixed Assets Account Group during the fiscal year
1999:

General Fixed General Fixed

Assets Assets

June 30, 1998 Additions Deletions June 30, 1999
Land and Improvements $ 211,872 440,374 0 $ 652,246
Buildings 2,181,590 57,066 0 2,238,656
Construction in Progress 0 76,784 0 76,784
Furniture and Equipment 2,243,510 239,919 40,049 2,443,380
Vehicles 1,092,632 97,598 0 1,190,230
Total General Fixed Assets $ 5,729,604 911,741 40,049 $ 6,601,296

The District had a bus garage under construction at June 30, 1999 (Note 20).
Note 8. Defined Benefit Pension Plans
A. State Teachers Retirement System

The District participates in the State Teachers Retirement System of Ohio (STRS), a cost-sharing multiple
employer public employee retirement system administered by the State Teachers Retirement Board. STRS
provides basic retirement benefits, disability, survivor, and health care benefits based on eligible service
credit to members and beneficiaries. Benefits are established by Chapter 3307 of the Ohio Revised Code.
STRS issues a publicly available financial report that includes financial statements and required
supplementary information. The report may be obtained by writing to the State Teachers Retirement
System, 275 E. Broad Street, Columbus, Ohio 43215-3771.

Plan members are required to contribute 9.3 percent of their annual covered salary and the District is
required to contribute 14 percent; 10.5 percent was the portion used to fund pension obligations. Prior to
July 1, 1997, the portion used to fund pension obligations was 12 percent. Contribution rates are established
by STRS, upon recommendation of its consulting actuary, not to exceed statutory maximum rates of 10
percent for members and 14 percent for employers. The District’s contributions for pension obligations to
STRS for the fiscal years ended June 30, 1999, 1998, and 1997 were $511,008, $482,736, and $503,172,
respectively; 82.4 percent has been contributed for fiscal year 1999 and 100 percent for fiscal years 1998
and 1997. $89,880 representing the unpaid contribution for fiscal year 1999, is recorded as a liability
within the respective funds.
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B. School Employees Retirement System

The District contributes to the School Employees Retirement System (SERS), a cost-sharing
multiple-employer defined benefit pension plan. SERS provides retirement and disability benefits, annual
cost-of-living adjustments, and death benefits to plan members and beneficiaries. Authority to establish and
amend benefits is provided by State statute per Chapter 3309 of the Obio Revised Code. SERS issues a
publicly available, stand-alone financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to the School Employees Retirement System, 45 N..
Fourth Street, Columbus, Ohio 43215.

Plan members are required to contribute 9 percent of their annual covered salary and the District is required

to contribute at an actuarially determined rate. The current rate is 14 percent of annual covered payroll..
For fiscal year 1999, 9.02 percent wa$ the portion used to fund pension obligations. The contribution

requirements of plan members and employers are established and may be amended, up to statutory,,
maximum amounts, by the SERS Retirement Board. The District’s contributions for pension obligations’
to SERS for the fiscal years ended June 30, 1999, 1998, and 1997 were $162,144, $160,380, and

$151,194, respectively; 49 percent has been contributed for fiscal year 1999 and 100 percent for fiscal

years 1998 and 1997, $103,529 representing the unpaid contribution for fiscal year 1999, is recorded as

a liability within the respective funds and the general long-term debt account group.

C. Social Security

Effective July 1, 1991, all employees not otherwise covered by the School Employees Retirement System
or the State Teachers Retirement System have an ‘option to choose Social Security or the School Employees
Retirement System /State Teachers Retirement System. As of June 30, 1999, all members of the Board
of Education have elected social security. The Board's liability is 6.2 percent of wages paid.

Note 9. Postemployment Benefits

The District provides comprehensive health care benefits to retired teachers and their dependents through
the State Teachers Retirement System (STRS), and to retired non-certified employees and their dependents
through the School Employees Retirement Systemn (SERS). Benefits include hospitalization, physicians'
fees, prescription drugs and reimbursement of monthly medicare premiums. Benefit provisions and the
obligation to contribute are established by the Systems based on authority granted by State statute. Both
systems are funded on a pay-as-you-go basis.

The State Teachers Retirement Board has statutory authority over how much, if any, of the health care costs
will be absorbed by STRS. Most benefit recipients pay a portion of the health care cost in the form of a
monthly premium. By Ohio [aw, the cost of coverage paid from STRS funds shall be included in the
employer contribution rate, currently 14 percent of covered payroll. Through June 30, 1998, the Board
allocated employer contributions equal to two percent of covered payroll to the Health Care Reserve Fund.
Beginning July 1, 1998, this allocation was increased to 3.5 percent. For the District, this amount equaled
$127,752 during fiscal 1999.
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Note 9. Postemployment Benefits (continued)

STRS pays health care benefits from the Health Care Reserve Fund. The balance in the Fund was $2,156
million at June 30, 1998 (the latest information available). For the year ended June 30, 1998, net health
care costs paid by STRS were $219,224,000 and STRS had 91,999 eligible benefit recipients.

For SERS, coverage is made available to service retirees with ten or more years of qualifying service
credit, and disability and survivor benefit recipients. Members retiring on or after August 1, 1989, with
less than twenty-five years of service credit must pay a portion of their premium for health care. The
portion is based on years of service up to a maximum of 75 percent of the premium.

For this fiscal year, employer contributions to fund health care benefits were 4.98 percent of covered
payroll, an increase from 4.21 percent for fiscal year 1998. In addition, SERS levies a surcharge to fund
health care benefits equal to 14 percent of the difference between a minimum pay and the member's pay,
pro-rated for partial service credit. For fiscal year 1999, the minimum pay has been established at $12,400.
The surcharge, added to the unallocated portion of the 14 percent employer contribution rate, provides for
maintenance of the asset target level for the health care fund.

The target level for the health care reserve is 125 percent of annual health care expenses. Expenses for
health care at June 30, 1998, were $111,900,575 and the target level was $139.9 million. At June 30, 1998
SERS had net assets available for payment of health care benefits of $160.3 million (the latest information
available). SERS has approximately 50,000 participants currently receiving health care benefits. For the
District, the amount to fund health care benefits, including the surcharge, equaled $79,250 during the 1999
fiscal year.

Note 10. Compensated Absences

The criteria for determining vested vacation and sick leave components are derived from negotiated
agreements and State laws. Only administrative and support personnel who are under a full year contract
(260 days) are eligible for vacation time. The administrators are generally granted twenty days of vacation
per year.

Classified employees earn ten to twenty days of vacation per year, depending upon length of service.
Accumulated, unused vacation time is paid to classified employees and administrators upon termination of
employment.

The classified personnel accumulate vacation based on the following schedule:

Years Service Vacation Days
1-9 ~ 1-10days
10-19 10-15 days
20 and beyond 16-20 days
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Note 10. Compensated Absences (continued)

Each employee earns sick Ieave at the rate of one and one-fourth days per month. Sick leave shall
accumuiate during active empioyment on a continuous year-to-year basis. Maximum sick leave
accumulation for classified employees is 225 days and for certified employees it is 250 days.

For classified employees, retirement severance is paid to each employee retiring from the District at a per
diem rate of the annual salary at the time of retirement if the employee has been employed by the District
for 2 minimum of ten consecutive years at the time of retirement. Any employee receiving retirement
severance pay shall be entitled to a dollar amount equivalent to one-fourth of all accumulated sick leave
credited to that employee up to fifty days. A bonus of twenty days is granted if retirement is by the State
Teachers Retirement standards.

Note 11. Risk Management
A. General Risk g

The District is exposed to various risks of loss related to torts, theft of, damage to, and destruction of
assets, errors and omissions, injuries to employees and patoral disasters. The District has addressed these
various types of risk by purchasing a comprehensive insurance policy through comercial carriers.
General liability insurance is maintained in the amount of $1,000,000 for each occurrence and $5,000,000
in the aggregate.

The District maintains fleet insurance in the amount of $1,000,000 for any one accident or loss and a rider
for volunteers.

The District maintains replacement cost insurance on buildings and contents in the amount of $15,456,900.
B. Workers Compensation-Public Entity Risk Pool

The District participates in the Ohio School Boards Association Workers' Compensation Group Rating
Program (GRP), an insurance purchasing pool. The GRP’s business and affairs are conducted by a three
member Board of Directors consisting of the President, the President-Elect and the Immediate Past
President of the Ohio School Boards Association. The Executive Director of the OSBA, or his designee,
serves as coordinator of the program. Each year, the participating school districis pay an enrollment fee
to the GRP to cover the costs of administering the program.

its grouping and representation with other participants in the GRP. The workers compensation experience
of the participating school districts is calculated as one experience and a common premium rate is applied
to all school districts in the GRP. Each participant pays its workers’ compensation premium to the State
based on the rate for the GRP rather than its individual rate. Total savings are then calculated and each
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Note 11. Risk Management (continued)

participant’s individual performance is compared to the overall savings percentage of the GRP. A
participant will then either receive money from or be required to contribute to the “Equity Pooling Fund”.
This “equity pooling” arrangement insures that each participant shares equally in the overall performance
of the GRP. Participation in the GRP is limited to school districts that can meet the GRP’s selection
criteria. The firm of Gates McDopald & Company provides administrative, cost control and actuarial
services to the GRP. ' '

C. Health Insurance

The District has established an internal service "self-insurance" fund, in conjunction with a formalized risk
management program, in an effort to minimize risk exposure and control claims and premium costs.

This self-insurance fund was established in February of 1997 for the purpose of accumulating balances
sufficient to self-insure basic medical, dental, vision, and prescription drug coverage and permit excess
umbrella coverage for claims over a pre-determined level. Board and employee premium contributions are
determined by negotiated agreement. Amounts are paid into this fund from the General Fund, Lunchroom
Fund, and certain Special Revenue Funds (Grants). Claims payments are made on an as-incurred basis,
thus no "reserve" remains with the insurance carrier.

Expenses for claims are recorded as other expenses when it is probable that an asset has been impaired or
a liability has been incurred and the amount of loss can be reasonably estimated. Liabilities include an
amount for claims that have been incurred but not reported. Because actual claims liabilities depend on
such complex factors as inflation, changes in legal doctrines, and damage awards, the process used in
computing claims liability does not necessarily result in an exact ainount. Claims liabilities are re-evaluated
periodically to take into consideration recently settled ciaims, the frequency of claims, and other economic
and social factors. Liabilities for incurred losses to be settled by fixed or reasonably determinable payments
over a long period of time are reported at their present value using expected future investment assumptions
as determined by the third party administrator. These liabilities are reported at their present value of
$76,016 at June 30, 1999. A summary of changes in self-insurance claims for the year ended June 30,
1996 follows:
Fiscal Year Fiscal Year

1999 1998
Beginning Claims Liabilities $ 24,592 $ 167,131
Incurred Claims 492,264 480,549
Claims Paid (448,057) (623,088)
Claim Liabilities at June 30, 1999 $_68799  § 24502

Monies are provided from each fund based on a per-employee charge and are recorded as charges for
services in the Self-Insurance Fund and as an expenditure in the disbursing fund.
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Note 11. Risk Management {continued)

The following is a summary of payments made to the Self-Insurance Fund:

Total Contributed by Funds $_ 560,146
Fiscal Agent Fee 6,606
Employee Contributions 106,728
Total Contributions $ 673480

Note 12. Notes and Long-Term Debt

A summary of changes in long-term obligations for the year ended June 30, 1999, are as follows:

Balance Balance
June 30, 1998  Additions Deletions  June 30,1999

Intergovernmental Payable $ 72,019 65,607 72,019 § 65,607
General Obligation Bonds Payable 120,000 0 40,000 80,000
Compensated Absences Payable 437,594 463,015 437,594 463,015

$ 629,613 528,622 549,613 $ 608,622

The $80,000 of outstanding general obligation bonds relate to a project in 1976, for which bonds were
issued for the purpose of constructing an addition and equipping elementary schools and the high school
building and improving the site thereof. These bonds mature December 2000, and are in full compliance
with the general laws of the State of Ghio, particularly Sections 133.01 to 133.48, inclusive, of the Revised
Coade and Section 133.09 thereof.

The annual maturities of the general obligation bonds as of June 30, 1999, and related interest payments
are as follows:

Principal Interest Payment
FY2000 $ 40,000 5,200 $ 45,200
FY2001 40,000 2,600 42,600
$ 80,000 7,800 $ 87,800
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Note 13. Interfund Transactions

At June 30, 1999, the District had short-term interfund loans which are classified as "interfund
receivables/payables.” An analysis of interfund balances is as follows:

Receivable Payable
General Fund $ 136,208 $ 0
Special Revenue Fund 0 7
Capital Project Fund 0 136,201

$ 136,208 § 136,208

Note 14. Jointly Governed Organizations

Metropolitan Educational Council - MEC is a not-for-profit educational council whose primary purpose and
objective is to contribute to the educational services available to school districts in Franklin County and
surrounding areas by cooperative action membership. The governing board consists of a representative
from each of the Franklin County districts. Districts outside of Franklin County are associate members and
each county selects a single district to represent them on the governing board. MEC is it's own fiscal
agent. The District does not have an ongoing financial interest in or ongoing financial responsxblhty for
MEC. MEC provides computer services to the District.
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Note 15, Segment Information for Euterprise Funds

Key financial data for the District's Enterprise Funds for the year ended June 30, 1999, are as follows:

Uniform
Lunchroom Supply
Fund Fund Total

Operating Revenues $ 257,806 0 $ 257,806
Operating Expenses: :

Depreciation {1,085) 0 {1,085}

Other Expenses (345,565) (3,620) (349,185)
Total Qperating Expenses (346,650) (3,620) (350,270)
Operating Loss (88,844) (3.620) (92,464)
Non Operating Revenues and Expenses:

Earnings on Investments 799 o 799

Grants 107,463 0 107,463
Net Income (Loss) _3 19.418 (3,620) 3 15,798
Net Working Capital § 26200 g 3 26,200
Encumbrances 3 75 0 b 75
Total Assets 5 147,897 0 5 147 897
Retained Earnings $ 100,260 ¢ § 100,200

Note 16. Contingencies

A. Grants

The District received financial assistance from federal and state agencies in the form of grants. The
disbursement of funds received under these programs generally requires compliance with terms and
conditions specified in the grant agreements and is subject to audit by the grantor agencies. Any disallowed
claims resulting from such audits could become a liability of the general fund or other applicable funds.

However, in the opinion of management, any such disallowed claims will not have a material adverse effect
on the overall financial position of the District at June 30, 1999.

B. Litigation

The District is not a party to any legal proceedings seeking damages or injunctive relief generally incidental
to its operations and pending at June 30, 1999.
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Note 17. School Funding Decision

On March 24, 1997, the Ohio Supreme Court rendered a decision declaring certain portions of the Ohio
school funding plan unconstitutional. The Court stayed the effect of its ruling for one year to allow the
State's legislature to design a plan to remedy the perceived defects in the system. Declared unconstitutional
was the State’s "school foundation program”, which provides significant amounts of monetary support to
the District. During the fiscal year ended June 30, 1999, the District received $5,061,265 of school
foundation support for its general fund.

Since the Supreme Court ruling, numerous pieces of legislation have been passed by the State's legislature
in an attempt to address the issues identified by the Court. The Court of Common Pleas in Perry County
has reviewed the new laws and, in a decision issued on February 26, 1999, determined they are not
sufficiently responsive to the constitutional issues raised under the "thorough and efficient” clause of the
Ohio Constitution. o '

The State has appealed the decision made by the Court of Common Pleas to the Chio Supreme Court. As
of December 21, 1999, the Chio Supreme Court has not rendered an opinion on this issue. The decision
of the Court of Comumon Pleas in Perry County has been stayed by the Ohio Supreme Court, and, as such,
school districts are still operating under the laws that the Common Pleas Court declared unconstitutional.

As of the date of these financial statements, the School District is unable to determine what effect, if any,

this ongoing litigation will have on its future State funding under this program and on its financial
operations. : _
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Note 18. Statutory Reserves

The District is required by state law to set-aside certain general fund revenue amounts, as defined, into
various reserves. During the fiscal year ended June 30, 1999, the reserve activity was as follows:

Textbook Capital Budget

Acquisition Acquisition Stabilization ~ Total
Set-aside Cash Balance o - —o et T
as of June 30, 1998 b & i 42,016 b 42016 -
Current Year Set-Aside Requirement 96,110 96,110 55,036 247,256
Current Year Offsets 0 0 0 0
Qualifying Disbursements (344,871} (438,823) 0 (783,694}
Total (248,761) (342,713) 97,052 (494,422
Cash Balance Carried Forward
to FY2000 $ 0 0 97,052
Amount Restricted for Budget Stabilization $ 97,052
Total Restricted Assets . b3 97,052

Although the District had offsets and qualifying disbursements during the year that reduced the set-aside
amounts below zero, these amounts may not be used to reduce the set-aside requirement of future vears.
Negative amounts are therefore not presented as being carried forward to the next fiscal year.

Note 19. Fund Deficits
Fund Deficits:

Fund balances/retained earnings at June 30, 1999, included the following individual fund deficits:

Special Revenue Fund:
Local Grant ($514)
Title 1 ($3,560)

Emergency School Repair ($133,561)

The special revenue fund deficits resulted from adjustments for accrued liabilities. The capital project fund
deficit resulted from interfund payables. The gemera] fund is liable for any deficits in these funds and
provides operating transfers when cash is reguired, not when accruals occur. These deficits do not exist
on the cash basis.
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Note 20. Construction Commitments

As of June 30, 1999, the District had the following contractual commitments for construction of the bus
garage:

Unexpended

Contract Amount Balance at
Contractor ~ Amount Expended June 30,1999
Schorr & Associates $ 23,500 18,503 % 4,997
Good Builders, Inc. 213,096 32,788 180,308
Radico, inc. 60,000 8,867 51,133
M.G. Abbott, Inc. 37,660 16,626 21,034
Gateway Mechanical, Inc. 20,400 0 20,400
Total $ 354,656 76,784 $ 277,872
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REQUIRED SUPPLEMENTARY INFORMATION - YEAR 2004 ISSUE

The year 2000 issue is the result of shortcomings in many electronic data processing systems and other
equipment that may adversely affect the government's operations.

The District has completed an inventory of computer systems and other equipment necessary to conducting
District operations and has identified such systems as being financial reporting, payroll and employee
benefits, and educational statistics reporting (through the State’s Education Management and Information
System (EMIS)}. The District has several school buildings with power and heating systems which have
extensive efficiency utilization measures within the systems.

The District utilizes Metropolitan Education Council, an external service organization, for its accounting -
and financial reporting. The District utilizes Snyder Software for its financial reporting, payroll and
employee benefits. Both of these systems have been tested and validated.

The State of Ohio distributes a substantial sum of money to the District in the form of “Foundation™ and
federal and state grant payments. Further, the State processes a significant amount of financial and non-
financial information about the District through EMIS, The State has tested and validated these systems.

Fairfield County is solely responsible for any cost associated with the tax collection system project. The
State of Ohio is solely responsible for any cost associated with the Foundation processing and EMIS
system.

The District’s power and heating systems which have extensive efficiency utilization measures within the
systems have been tested and validated.

The District’s utilities: water - Village of Amanda, gas - Columbia Gas Company of Ohio /ENRON,
electric - South Central Power Company, and telephone - GTE North, have all issued testing and validation
statements.

Because of the unprecedented nature of the year 2000 issue, its effects and the success or related
remediation efforts will not be fully determinable until the year 2000 and thereafter. Management cannot
assure that the District is or will be year 2000 ready, that the District’s remediation efforts will be
successful in whole or in part, or that parties with whom the District does business will be year 2000 ready.
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Federal
Federal Grantor / Pass Through Grantor / Pass Through CFDA
Program Title Entity Number Number Receipts Expenditures
LLS, Depactment of Agriculture
Passed Through Ohio Department of Education:
Nutrition Cluster:

National School Lunch Program 04-PU 98 10.555 $82,253 582,253
Total U.S. Department of Agricuiture 82,253 82,253
LS, Departmeni of Education
Passed Through Ohio Department of Education:

Title I Grants to Local Educational Agencies C1-5198 84010 152,201 176,672
Special Education - Grants to States (IDEA Part B) 6B-SF 97 P 84,027 60,600 60,120
Goals 2000 - State and Local Education

Systemic Improvement Grant C2-51 98 84.276 4,963 993
Telecommunications Act Grant - 84.000 4,087 4,087
Total U.S. Department of Education 221,851 241,872

Total Federal Financial Assistance $304,104 $324,125

Note 1 - Noncash Federal Financial Assistance
During the year ended June 30, 1999, the District received $22,470 and used $20,506 in fair value inventory under the
Nutrition Cluster - Food Distribution (Commedities) Program, Federal CFDA Number 10.550, that is not reported
in the above schedule, At June 30, 1999 the District had no significant food commodities inventory.

Note 2 - Significant Accounting Policies
The District prepares its Schedule of Federal Awards Expenditures on the cash basis of accounting, which is a
comprehensive basis of accounting other than generally accepted accounting principles. The information in this
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local
Governments and Non-Profit Organizations. Therefore, some amounis presented in this schedule may differ
from amounts presented in, or used in the preparation of the general purpose financial statements.
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Report on Compliance and on Internal Control over Financial Reporting
Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

Board of Education

Amanda-Clearcreek Local School District
414 North School Street

Amanda, Ohio 43012

We have audited the financial statements of the Amanda-Clearcreek Local School District (the District), as of and for
the year ended June 30, 1999, and have issued our report thereon dated December 21, 1999, We conducted our audit
in accordance with generally accepted auditing standards and the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the District's financial siatements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that
are required to be reported under Government Auditing Standards.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the District's inteinal control over financial reporting in order
to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not
to provide assurance on the internal control over financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might
be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively fow level the risk that misstatements in amounts that would
be material in relation to the financial statements being audited may occur and not be detected within a timely period
by employees in the normal course of performing their assigned functions. We noted no matters involving the internal
contro] over financial reporting and its operation that we consider to be material weaknesses. However, we noted
certain matters involving the internal control over financial reporting that we have reported to the management of the
District in a separate letter dated December 21, 1999.
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Board of Education

Amanda-Clearcreck Local School District

Report on Compliance and on Internal Control over Financial Reporting
Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

This report is intended for the information and use of the Board of Education, management, federal awarding agencies
and pass-through entities, and is not intended to be and should not be used by anyone other than these specified

parties.

LU G
rtifted Public Accountant

December 21, 1999



JERRY L. UHRIG S

Certified Public Accountant 78 NORTH PLAZA BLVD,
e CHILLICOTHE, OH 45601

(740) 775-8448

FAX: (740} 775-8442

Report on Compliance with Requirements Applicable to Each Major
Program and Internal Control over Compliance in Accordance with
OMB Circular A-133

Board of Education

Amanda-Clearcreek Local School District
414 North School Street

Amanda, Chio 43012

Compliance

We have audited the compliance of Amanda-Clearcreek Local School District (the District) with the types of
compliance requirements described in the U.S. Qffice of Management and Budget (OMB) Circular A-133,
Compliance Supplement that are applicable to its major federal program for the year ended June 30, 1999. The
District's major federal program is identified in the summary of auditor's results section of the accomparnying -
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws, regulations, contracts’
and grants applicablie to its major federal program is the responsibility of the District's management. Our
responsibility is to express an opinion on the District's compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance occurred with the types of compliance requirements referred
to above that could have a direct and material effect on a major federal program. An audit includes examining,
on a test basis, evidence about the District's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination on the District's compliance with those
requirements.

In our opinion, the District complied, in all material respects, with the requirements referred {o above that are
applicable to its major federal program for the year ended June 30, 1999.

Internal Control over Compliance

The management of the District is responsible for establishing and maintaining effective internal control over
compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In
planning and performing our audit, we considered the District's internal control over compliance with
requirements that could have a direct and material effect on a major federal program in order to determine our
anditing procedures for the purpose of expressing our opinion on compliance and 1o test and report on internal
control over compliance in accordance with OMB Circular A-133,
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Board of Education

Amanda-Clearcreek Local School District

Report on Compliance with Requirements Applicable to Each Major
Program and Internal Control over Compliance in Accordance with
OMB Circular A-133 '

Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively low level the risk that
noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material
in relation to a major federal program being audited may occur and not be detected within a timely period by
empioyees in the normal course of performing their assigned functions. We noted no matters involving the
internal control over compliance and its operation that we consider to be material weaknesses.

This report is intended for the information and use of the Board of Education, management, federal awarding
agencies and pass-through entities, and is not intended to be and should not be used by anyone other than these
specified parties.

ified Public Accountant

December 21, 1999
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Amanda-Clearcreek Local School District
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 1999

A. SUMMARY OF AUDITOR'S RESULTS == = = _  _ .

1. Type of Financlal Statement Opinion Unqualifted

2. Were there any material internal control weaknesses
reported at the financial statement level (GAGAS)? No

3. Were there any other reportable internal control weak-
nesses reported at the financial statement level

(GAGAS)? No

4.  Was there any material noncompliance reported at the
financial statement level (GAGAS)? ' No

5.  Were there any material internal control weaknesses
reported for major federal programs? .| No

6.  Were there any other reporiable internal control
weaknesses reported for major federal programs? No

7. Type of Major Programs' Compliance Opinion Unqualified

8.  Arethere any reportable findings under § .5107 No

9.  Major Programs (list): Title I Grants to Local Educational Agencies

CFDA #34.010
10.  Dollar Threshold: Type A/B Programs Type A: >$300,000

Type B: All Other Programs

11.  Low Risk Auditee? No

B. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

There wereno findings related to the financial statements required to be reported in accordance with GAGAS.

C. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

There were no findings and questioned costs for federal awards.
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OMB No.

U.S. DEPARTMENT OF COMMERCE, BUREAU OF THE CENSUS
ACTING AS THE COLLECTION AGENT FOR
OFFICE OF MANAGEMENT AND BUDGET

Data Collection Form for Reporting on
AUDITS OF STATES, LOCAL GOVERNMENTS, AND NON-PROFIT ORGANIZATIONS

»

Complete this form, as required by OMB Circular A-133,
“Audits of States, Local Governments, and Non-Profit
Organizations”

(REMIRNTO ] Singie Audit Clearinghouse

1201 E. 10" Streat
Jeffersonvilie, IN 47132

[.EA—BI-D GENERAL INFORMATION (To be completed by

audites, except for ltern 7)

1. Fiscal year ending date for this submission 2. Type of Circular A-133 audit
Month Day Year
s 30 29 1 Single audit 2 Program-specific
audit
3. Audit period covered FEDERAL 4. Date received by Federal
T GOVERNMENT clearinghouse

11 X | Annual 3 Other- Months USE ONLY

2 Biennial
5. Employer ldentification Number (EIN)

a. | Audites EIN 3] 1| 6| 0] 1| 0] 3| 8] Of b. Are multiple EINs covered in this report? | 1 Yes | 2| X| No

6. AUDITEE INFORMATION 7. AUDITOR INFORMATION (To be complated by

auditor)

a. Auditee name
AMANDA CLEARCREEK LOCAL SCHOOL DISTRICT

a. Auditor name
JERRY L, UHRIG, CPA

b. Auditee address (Number and street} b. Auditor addrass (Number and stresl)
414 NORTH SCHOOL STREET 78 NORTH PLAZA BLVD
City City
AMANDA CHILLICOTHE
State ZIP Code State ZIP Code
CHIo 43012 OHIO 45601
¢. Auditee contact €. Auditor contact
Name Name
PATRIGIA WILLIARD JERRY L. UHRIG
Title Title
TREASURER PROPRIETOR

d. Auditee contact teiephone
{740 )969 - 4522

d. Auditor contact tefephone
(7401775 - 8448

e Auditee contact FAX {Optional)
[ 740) 968 - 3102

e Auditor contact FAX (Optional)
{(740) 775 - B442

f. Auditee contact E-mail (Optional)

f.  Auditor contact E-mail (Optional)

{ ) -

) -




g. AUDITEE CERTIFICATION STATEMENT - This Is to cartify
that, to the baest of my knowladge and bellaf, the auditaa has: (1)
Engaged an auditor to perform an audlt in accordance with the
provisions of OMB Circular A-133 for the period described In Part 1,
itams t and 3; (2) the auditor has completed such audit and presented
a signed audit raport which states that the audit was conducted In
accordancs with the provisions of the Circutar; and, (3) the information
inciuded in Parts 1, ([, and It of this data coltaction form {s accurate and

complate, | declara that the foragoing is true and comect.

Signature of certifying official Date

AUDITOR STATEMENT - The data elements and information
includad It this form ave fimilad to those prascribed by ©OMB Circular
A-133. The information Includad In Parts 1l and Il of the form, except
for Part Il}, ltems 5 and 8, was lransferred from the auditor's repori(s)
for the period dascribed in Part |, ltams 1 and 3, and s not a
substitute {or such reports. The suditor has not performead any
auditing procadures since the data of the auditor’s report(s). A copy
aof tha reparting package required by OMB Circular A-133, which
Includes the complete auditor's repart(s), is availabla in its entirety
from the audites at the address provided in Part i of this form. As
required by OMB Clrcular A-133, the information in Parts Il and Ul of
this form was enterad in this form by the auditor based an information
Inctuded in the reporting package. The auditor has not performad any
additional auditing proceduras in connection with the completion of
this form.

NanferTitle of certilying afficia!

' %LUARD, TREASURER

Signatul audj Data




EIN: | 31 1] 6 0 10 3] 9]0

GENERAL INFORMATION - Continued

8. Indicate whather the auditee has either a Faderal cognizant or oversight agency for audit. (Mark (x) cne box)

] D Cognizant agency 2 B Cversight agency
9. MName of Federal cognizant of oversight agency for audit {Mark {x) one box)
1 African Development 83 Faderal Emergancy 16 Justice 8 Paace Corps
Foundatian Management Agency
2 Agency for H Federal Madiation and 17 Labor 59 Senall
International Canciliation Service BusinessAdministration
Development
10 Agriculture 39 General Services 43 National Aeronaullcs 96 Social Security
Administration and Space Administration
Administration
11 Commerce 93 Health and Human 89 National Archives 18 State
Services and Records
Administration
94 Corporation for 14 Houslng and Urban 5 Natlonal Endowment 20 Transpartation
Natlonal and Development for the Arts
Community Service
12 Defanse 3 Institute for Museum -] National Endowment 21 Treasury
Sarvices for the Humanities
84 | x| Education 4 Inter-American 47 National Science 82 United States Information
Foundation Foundation Agency
81 Energy 15 Interlor 7 Office of National 64 Valarans Affairs
Drug Control Policy
66 Environmental Other - Spacify
Prataction Agency

FINANCIAL STATEMENTS (To ba comi)lated by auditor)
PART Il

1. Type of audit report {Mark {x} by ane)

1 ‘ )4 Ungualified opinion 2 ! ‘ Qualified cpinion 3 I i Adverse apinion 4 ‘ 1 Disclaimer of opinton
2. s a “going concern” axplanatory
paragraph included in the audit report? 1 Yes 2 | X| No
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4. Is any reportable conditicn reported
as a material weakness 1 Yeas 2 No
5. !s a material noncompliance disclosed? 1 Yes 2 | X] No

FEDERAL PROGRAMS (To be complated by auditor)
PART Il

1. Type of audit report cit major pragram compliance

1 I XI Unqualified opinion 2I I Qualified opinion 3' I Advarse opinion

4 l I Disclalmor of opinion

2. Whatis the dollar threshold to distinquish Type A and Type B programs §___520{b)?

§ 300,000 ]

3. Di the audites qualify as a low-risk audites {(§___530)7

1 l lYes ZIXINe

4. Are thore any audit findings required {o be reported under § S510(a)yt

1| iYas IZIXINO




5, Which Faderal Agencies are required fo reééive tha reporting packagi? (Mask 05 all fhat apply}
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Foundation Management Agency
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Administration and Space Administration
Administration
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and Community Developmeant for the Arts
Services
12 Deafanse 3 Institute for Museum 6 National Endowmeant 21 Treasury
Sarvicas for tha Humanities
84 Education 4 Inter-Amarican 47 Mational Sclence 82 United States
Foundation Foundation Information Agency
8t Ensrgy 15 interdar 7 Office of National Drug 64 Vaterans Alfairs
Control Policy
66 Environmental i 0.0 None
Protection Agancy g
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STATE OF OHIO N . 28 East Broad Street

QFFICE OF THE AUDITOR P.O. Box 1140
Colurabus, Ohio 43216-1144

JIM PETRO, AUDITOR OF STATE

Telephone 614-466-4514
800-282-G370
Facsimile 614-466-4490

AMANDA-CLEARCREEK LOCAL SCHOOL DISTRICT

FAIRFIELD COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office of the Auditor
of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio.

Clerk of the Bureau”

Date: MAY 2, 2000
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