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City Council
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Mount Vernon, Ohio 43050

We have audited the general purpose financial statements of the City of Mount Vernon, Knox County, Ohio,
(the City) as of and for the year ended December 31, 1999, and have issued our report thereon dated June
20, 2000. We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the City’s general purpose financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards. However, we noted certain immaterial instances of noncompliance that
we have reported to management of the City in a separate letter dated June 20, 2000.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered City’s internal control over financial reporting in order
to determine our auditing procedures for the purpose of expressing our opinion on the general purpose
financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal control over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low level the risk that misstatements in amounts that would be material in relation to the
general purpose financial statements being audited may occur and not be detected within a timely period
by employees in the normal course of performing their assigned functions. We noted no matters involving
the internal control over financial reporting and its operation that we consider to be material weaknesses.
However we noted other matters involving the internal control over financial reporting that do not require
inclusion in this report, that we have reported to management of the City in a separate letter dated June 20,
2000.
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This reportis intended for the information and use of the management and City Council, and is notintended
to be and should not be used by anyone other than these specified parties.

JIM PETRO
Auditor of State

June 20, 2000
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THE CITY OF MOUNT VERNON, OHIO

CITY AUDITOR'S OFFICE
40 Public Square
Mount Vernon, Qhio 43050

Jure 21, 2000

To The Members of Council and
all Citizens of the City of
Mount Vernon, Ohjo

As City Auditor, I am pleased to submit to you the Comprehensive Annual Financial Report
(CAFR) of the City of Mount Vemon for the fiscal year ended December 31, 1999. The report
has been prepared in conformity with generally accepted accounting principles (GAAFP) and
guidelines recommended by the Government Finance Officers Association of the United States
and Canada (GFOA). o - e -

Introduction

While there is no legal requirement for the preparation of this report, it represents a commitment
by the City of Mount Vernon (the City) to conform to nationally recognized standards of
excellence in financial reporting. Responsibility for both the accuracy of the presented data, and
the completeness and fairness of the presentation, including all disclosures, rests with the City.
To the best of our knowledge and belief, the enclosed data, as presented, is accurate in all
material respects; that it is presented in a manner designed to fairly set forth the financial
position and results of operations of the City; and that all disclosures necessary to enable the
reader to gain an understanding of the City's financial activity have been presented.

THE REPORT:

This Comprehensive Annual Financial Report is designed to assist and guide the reader in
understanding its contents. The report is comprised of the following three major sections:

1. The Introductory Section includes the table of contents, this letter of transmittal
which presents the City's organization, operational structure and accomplishments,
an organizational chart, a list of principal elected officials and a list of principal
administrative personnel.

2. The Financial Section contains the City's general purpose financial statements which
inciude expianatory notes thereto; the combining and individual fund and account
group financial statements and schedules and the Report of the Independent
Auditors.

3. The Staristical Section presents social, economic and historical data in a multi-year
format which can be used to identify financial trends and data relative to the fiscal
capacity of the City.

-~ Telephone 614-393-9521 Fax 614-397-6595




THE REPORTING ENTITY: .

The accompanying general purpose financial statements comply with the provisions of
Governmental Accounting Standards Board (GASB) Statement No. 14, The Financial Reporting
Entity, in that the financial statements include all the organizations, activities, functions and
component units for which the City (the reporting entity) is financially accountable. Financial
accountability is defined as the appointment of a voting majority of the component unit's board,
and either (1) the City's ability to impose its will over the component unit, or (2) the possibility
that the component unit will provide financial benefit to or impose a financial burden on the
City. There were no potential component units that met the criteria imposed by GASB 14 to be
included in the City's reporting entity. Therefore, the reporting entity of the City includes the
following services: police protection, parks and recreation, planning, zoning, street maintenance,
and other governmental services. In addition, the City owns and operates the water treatment
and distribution system and the wastewater treatment and collection system, each of which is
reported as an enterprise fund.

The Knox County Emergency Management Agency (EMA) is a joinily governed organization
whose board is composed of seven members; one county commissioner, five chief executive

officers representing municipal corporations or townships and one non-elected representative.
The agency was organized to coordinate all civil defense functions within the county to help
insure the most effective use of resources during an emergency. The City did not appoint a
majority of the members of the board of the EMA nor is the City accountable for any operating
deficits of the EMA. Knox County is the fiscal agent for the EMA. The City appropriated
$6,000 for an operating grant to the EMA for 1999.

Certain organizations share some degree of name similarity with the City, however, they
constitute separate and distinct entities, not only from the City but also from each other. The
City has no financial accountability for these entities. Due to their independent nature, none of
these organizations' financial statements are included in this report. These organizations are as
follows: :

Mount Vermon City School District (the District) - The District encompasses the City of Mount
Vernon as well as areas outside of the corporate boundaries. The members of the Board of
Education of the District are elected by the voters within the District. The Board is a body
politic and corporate, capable of suing, contracting, possessing, acquiring and disposing of real
property. The Board controls its own operations and budget and the City has no ability to
significantly influence operations and no accountability over the fiscal matters of the District.
Therefore, the District's separate financial statements are excluded from the City's financial
statements.

The Mount Vernon Public Library (the Library) - The Mount Vernon Public Library provides
library services to the citizens of the City and surrounding communities. The Library is a
separate entity from the City; it has a separately selected governing authority and a separate
designation of management. In addition, the City has no ability to significantly influence
operations and no financial accountability over the fiscal matters of the Library.

- vi-



The City of Mount Vernon:

The City of Mount Vernon was founded in 1805 and was incorporated on February 22, 1830,
under the laws of the State of Ohio. Mount Vemon is located in the center of the state,
approximately 50 miles northeast of Columbus, Ohio, and is the county seat of Knox County.
Mount Vernon operates under a statutory Mayor-Council form of government, as set forth in the
Ohic Revised Code. Mount Vernon's 8.7 squarc mile area serves a residential population of
14,504. State highways 3, 13 and 229 and U. S. Highway 36 serve as some of the City's major
transportation arteries. Mount Vernon is the birthplace of Daniel Decatur Emmett, composer of
the southern classic "Dixie" and Paul Lynde, a nationally known comedian.

The Management:

The citizens of Mount Vernon elect one full-time Mayor (for a four year term), who appoints the
Clerk of Council and his Administrative Assistant (combined as one full-time position) and the
Safety-Service Director, who is a full-time employee. The Safety-Service Director is responsible
for each of the following departments:

Police Department - The department employs a total of thirty-one individuals including
both civilian employees and sworn police officers. The department is responsible for
enforcing various criminal and traffic statutes as well as local parking laws.

Fire Department - The department is comprised of twenty-three firefighters, seven
paramedics and one executive secretary. All Fire Department services including all
basic fire protection, emergency medical and rescue services are tax supported. There is
no charge levied for any of the services described above.

Engineering Department - This department has a total of six engineering personnel.
They are responsible for issuance of building permits, plan reviews for new construction
and remodeling, insuring compliance with prevailing wage statutes and working with the
Water and Wastewater Commission.

Public Building and Land and Parks Department - These two departments work very
closely together under the leadership of a single department head. There is a total of five
full-time employees and up to five part-time or seasonal employees. The departments
maintain all the City's buildings and grounds including all vacant land and park facilities.

Recreation and Pogl Departments - These departments employ part-time and seasonal
employees, only. In the summertime, thirty-seven people are hired to coordinate and
administer organized recreational programs in the City's two major parks and to operate
the two municipal swimming pools.

Street Department - The Street Department is responsible for the on-going maintenance
and improvement of the City's highways, streets, alleys, storm water drainage facilities,
and traffic signs and signals. The department includes ten full-time employees and eight
part-time or seasonal employees to help with the fall leaf pick-up program.
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Cemetery Department - This department is operated with four full-time employees and
four seasonal employees. The Cemetery department is responsible for the operation and
maintenance of the City's cemetery, as well as the sale of burial lots.

Water Department - This department operates with ten fuli-time employees and fourteen
shared full-time employees. The shared employees also work with the Wastewater
Department. The Water Department is responsible for the treatment and distribution of
potable water to the City's 5,800 customers and customers located in the Village of
Gambier (approximately three miles east of Mount Vernon). All treatment plant
employees are required to have a Class I operators license within two years of
employment.

Wastewater Department - This department operates with twelve full-time employees and
fourteen shared full-time employees as described above. The Wastewater Department is
responsible for the collection and treatment of all sewerage within the City of Mount
Vernon. All plant employees are required to have a Class I operators license within two
years of employment.

The citizens of Mount Vernon elect one full-time Auditor (for a four year term), who appoints
the staff of the Auditor's Office. There are two full-time employees, who in conjunction with the
City Auditor, are responsible for the accounting and financial administration functions, including
recording all revenues, investing idle funds, debt service management, accounts payable
processing, payroll, expenditure tracking, financial records administration, budgeting and
financial reporting. : : -

The citizens of Mount Vernon elect one part-time Treasurer (for a four year term), who appoints
the staff of the Income Tax Department. The Income Tax Department has three full-time
emplovees, who are responsible for the administration and collection of the City's 1.5% earnings
tax. In addition, the Income Tax Department offers direct taxpayer assistance services to all
residents and businesses.

The citizens of Mount Vernon elect one full-time Law Director (for a four year term), who
appoints the Law Department. The Law Department has two full-time employees, who along
with the Law Director, are responsible for writing all legislation and prosecuting all of the City's
court cases. ; -

The citizens of Mount Vernon eiect one part-time President of Council, (for a two year term),
who is responsible for conducting the council meetings and assigning committees of council.

The citizens of Mount Vernon elect one part-time councilperson from each of the four wards and
three part-time council-at-large for a total of seven. Council members serve a two year term and
are elected in odd numbered years. The City Council meets on the second and fourth Monday
night of each month, in a public meeting, to hear proposed legislation and take action on various
issues pending before the legislative body.
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The Reporting Standards:

The City's accounts are organized as funds and account groups. Each fund and account group is
a separate accounting entity with its own self-balancing set of accounts; assets, liabilities and
fund equity. Following are the titles of these funds and account groups with a brief description.

Governmental Funds:

The general fund is the general operating fund of the City. It is used to account for all
financial resources traditionally associated with government which are not required to be
accounted for in another fund.

The special revenue funds are used to account for revenues derived from specific taxes,
grants or other restricted revenue sources. The uses and limitations of each special
revenue fund are specified by local legislation or state or federal statutes. During 1999,
the City maintained nineteen special revenue funds.

The debt service fund is used to account for the accumulation of resources used for, and
the payment of, general long-term principal, interest and related costs. During 1999, the
City had one debt service fund.

The capital project fund is used to account for financial resources used for the
acquisition or construction of major capital facilities other than those financed by
proprietary funds. During 1999, the City utilized one capital project fund.

Proprietary funds:

The enterprise funds are used to account for operations that are financed and operated in
a manner similar to private business enterprises, where the intent of the governing body
is that the costs of providing goods or services to the general public on a continuing basis
be financed or recovered primarily through user charges. The City operated two
enterprise funds in 1999. T N

The internal service fund is used to account for the City’s self-insured group health
benefits program to employees and their eligible dependents. The monies paid into the
Self-Insured Fund are available to pay claims and administrative costs. The City
operated one internal service fund in 19599.

Fiduciary funds:

Fiduciary funds include trust gnd agency fimds. Trust funds are used to account for
assets held by the City in a trustee capacity. Agency funds are used to account for assets
held by the government as an agent for individuals, private organizations, other
governments and/or other funds. The City had four expendable and one nonexpendable
trust fund, and one agency fund.
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General fixed assets account group:

Fixed assets of the City, other than those accounted for in the proprietary funds, are
accounted for in the general fixed assets account group. General fixed assets included in
this report of $11,828,262 exclude the City's infrastructure. Infrastructure fixed assets
are further explained in Note one of the general purpose financial statements.

General long-term obligations account group:

All long-term debt of the City, except that accounted for in the proprietary funds, is
accounted for in this account group. These obligations include bonds payable of
$120,000, the accrued vacation and sick leave benefits due to employees in non-
proprietary funds payable only upon termination of employment or subsequent thereto of
$592,778. These obligations are further explained in Notes 1, 10, and 11.

Bases of’ Accounting:

Except for that used for budgetary purposes, the bases of accounting used by the City are in
conformity with generally accepted accounting principles (GAAP) as applicable to governmental
units and are consistent with GASB Codified Section 1600, "Basis of Accounting." All
governmental and expendable trust funds are accounted for using a current financial resources
(current assets and current liabilities) measurement focus. The modified accrual basis of
accounting is utilized for the governmental, expendable trust and agency funds. Revenues are
recognized when they are susceptible to accrual; both measurable and available. Expenditures
are recognized when that refated liability is incurred except for interest on long-term debt which
is recorded when due.

The measurement focus for the City's proprietary funds and nonexpendable trust fund is on the
flow of economic resources (all assets and all liabtlities). The accrual basis of accounting is
utilized which recognizes revenues when earned and expenses when incurred.

The City's basis of accounting for budgetary purposes differs from generally accepted accounting
principles in that revenues are recognized when received, rather than when susceptible to accrual
(measurable and available} and encumbrances are recorded as expenditures rather than as
reservations of fund balances. A reconciliation of the results of these two methods appears in
Note 1. During 1999 all accounting policies were applied consistently with those of 1998.
Accounting policies are further explained in Note 1.



Economic Qutiook = . . o U

During 1999 the continued growth of residential and commercial development took place within
the City of Mount Vernon. As the construction of residential housing begins to recede, it is
anticipated that industrial may begin to increase. The current industrial park received an
expansion in 1997 and with the installation of a major wastewater line scheduled to be installed
in the upcoming year, this will provide the needed utility services for growth in this area.
Commercial development continues to support the community. " Consideration is being given to
bringing new restaurants to the city as well as the relocation of a major grocery store currently
located within the city.

Annexation continues to occur on an annual basis. The city welcomes this addition as it
increases tax base and generates additional revenues in several areas. With this increase,
however comes the need to provide services to additional citizens and businesses. The city’s
labor force has remained rather constant over the past years, however, as growth in size occurs,
so does the need for personnel to continue provided the services our citizens expect. City
officials will begin to experience this concept, and will begin to address these potential needs in
the coming year and future years beyond.

To the citizens of this community, 1999 will be known as the building and construction year.
Our new and ongoing construction projects became a household name during the year. Work
continued on the new water plant to the point that within a short amount of time, this “thing”
appeared out of the ground nearly over night. The structure began to take on size and color
throughout the year and is expected to be completed in the fall of 2000. Another major project
for the City began to consume an entire city block in the southwest section of the community,
The new fire station that was started in June rapidly became the eye of attention for all to see.
This wonder structure has provided remarkable aesthetic looks and will provide a suitable
facility in which to operate a main fire station. The project which is expected to be completed
early next year will provide up to date equipment, housing needs, and a quality training facility
for many years to come. This project, when complete, will have been acquired, constructed and
furnished without the need to borrow funds. Full payment is anticipated to meet the financial
obligations of this project which is estimated to cost $3.3 million.

Thanks to the foresight of City management, coupled with the cooperation of the City's
department heads, the growth in the local economy resulted in a favorable impact on the City's
ability to provide quality services to the public. The Engineering Department issued one
hundred ninety-one building permits in 1999 and two hundred fifty-nine in 1998, a decrease of
sixty-eight permits.

The City has been awarded funding of $1.2 million doliars from the State of Ohio,
Transportation Review Advisory Board and two grants of $415,000, and $406,000 from the Ohio
Public Works Program to assist in the road improvements and drainage of Coshocton Road. The
overall project cost is estimated to be $4.7 million dollars, With this assisted funding, the City is
considering starting construction in the fall of 2000. Additional funding is being offered by the
State Infrastructure Bank (a division of the Ohio Economic Development) and the creation of 2
Tax Increment Financing (TTF) district within the affected area of the city.
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During 1999, extensive construction took place for the City's new water treatment plant. The
new plant rated at seven million gallons per day began construction in 1998 and has an estimated
construction cost of $14 million dollars. This overall project includes both a plant structure and
a collector well capable of producing 3.5 million gallons of water per day. The issuance of $8.3
million dollars of tax free bonds were issued in 1999 to complete the funding for this project.

The City was able to provide full funding of a new fire station to be located at the site of the
existing main fire station. Bids were accepted in February and construction began in March
1999, The estimated $2.3 million station will encompass the entire block located at South
Sandusky Street, West Gambier Street, West Ohio Avenue, and South Mechanic Street. The two
story structure will provide for adequate space for a training facility, adequate sleeping quarters
for the employees, and adequate storage of equipment and vehicles used daily in fire and
emergency rescue services. The project was nearing substantial completition by year end with
final completition estimated to be early 2000.

Employee Relations:

The City of Mount Vernon completed the third year of a three year contract with the City's three
unions. All union contracts were effective January 1, 1997, through December 31, 1999, with
annual raises on January 1st of each year. The first, the Dan Emmett Chapter of the Ohio Civil
Service Employees Association, Local 11/American Federation of State, County and Municipal
Employees, AFL-CIO, which consists of fifty-six members from the public service departments
(Engineering, Public Building and Land, Parks, Street, Cemetery, Water and Wastewater). The
second is the Ohio Association of Professional Firefighters, The Mount Vernon Firefighters and
Paramedics Local 3712 which consists of twenty-six members of the fire department. The final
bargaining unit is the Kokosing Chapter of the Fraternal Order of Police, Ohio Labor Council,
Inc. which consists of twenty-four members of the police department. The remaining
departments along with all the department heads are not represented by any union.

Negotiations were opened in late October for consideration of renewal of the three union
contracts. Settlement was not reached by year end however considerable time and energy were
expended during this time period. "“

Unemployment Rates:

The City of Mount Vernon's economic outlook continued to be stable for 1999. In 1999, the
unemployment rate held a steady margin of near five percent during the year but managed to
level out with a decrease of one and one third percent (1.3%) over 1998. The 1998
upemployment rate of 5.5 percent decreased 4.2 percent in 1999. The decrease in unemployment
was the result of steady growth in industry and the nation’s positive economic outlook.
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Major Initiatives

Municipal Court:

The Municipal Court was a recipient of a grant issued by the Ohio Supreme Court for the
improvement of court security. New additions include a walk through metal detector for the
courtroom entry, enclosure of public area in the probation department, and security links to the
police department.

Statutory changes in the law created the need to make adjustments regarding garnishments of
personal earnings and the filing of small claims. Judgment creditors are now permitted to file a
garnishment only once, instead of monthly as previously done. The garnishments are “stacked”,
with payment to the first creditor paid by the employer for a specific period of time. Employers
now have extensive reporting requirements. The number of small claims that may be filed
annually has been modified. Previously, a plaintiff could only file twenty-four small claims
cases per year. This restriction has been removed, providing the plaintiff the opportunity to file
unlimited number of cases per year. However, a [ocal court rule may limit the number of cases
filed.

The Knox County Community Mediation Program continued into its fourth year. Mediation is a
cost-free service to Knox County residents to assist in the resolution of disputes without going to
court. In 1999, forty-seven mediations on various issues were filed. Of these, twenty-five did
not go forward, due to one of the parties declining to participate. Eight “bad check™ mediations
were seitled, two cases resulted in criminal bad check charges being filed. Of the remaining
fifteen mediations, thirteen reached agreement for an 87% resolution rate.

Traffic cases filed numbered 7,015, a decrease of 434 from those filed in 1998, while eriminal
case filings of 1,235 increased by 61 cases from those filed in 1998. There was a slight decrease
in civil case filings, 603 in 1999 compared to 635 in 1998. o

Fire Department:

The Fire Department accepted bids in February 1999 for the new main station and construction
began in March. Construction is expected to be completed in early 2000. The City purchased
various pieces of equipment for the department throughout the year. Training and certification
of paramedics were two major concentrations during the year. Each paramedic is required to
maintain continued education and recertification every two years. FEach firefighter holds
Emergency Medical Technician certification which requires recertification and continued
education also.
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Police Department:

The department continued its program of managed capital replacement with the purchase of three
marked police cruisers. Total criminal, traffic and juvenile citations and charges filed by the
department for 1999 equals 4,329, a decrease of 116 from 1998. Structural renovations to the
police department began in June of 1999. The entire dispatch center as well as a new shift
change room, and office space for the sergeant and corporals were created. Law enforcement
within the City maintains a safe and secure environment for all of its citizens and visitors.

Street Department:

The Street Department was the recipient of continuous equipment replacement in 1999. The
department received a new dump truck, a new catch basin cleaner, an asphait hot box, and two
nmew ground speed controlled salt spreading systems. Two traffic signal upgrades were
performed during the year. Crack sealing became an important maintenance mechanism for
prolong life of asphalt road. This new mechanism is expected to be expanded in the coming
year. With a light snow fall during the months of winter helped to provide a strengthening
financial base into the next year. Other routine projects completed by the Street Department
included street sweeping, traffic line painting, traffic signals repairs, traffic sign replacement and
leaf pick-up. The ongoing street resurfacing program provided for the resurfacing of a total of
18 streets in 1999.

Cemetery Department:

The Cemetery Department began a restoration project on the chapel located within the cemetery.
This structure has been dated back to as early as 1884, and is currently being petitioned for
recognition as a historical structure in Ohio.. This structure will undergo extensive improvements
in the coming years.

Engineering Department:

The Engineering Department continued to serve the needs of new construction within the City in
1999. One hundred ninety-one building permits, representing approximately twenty-eight
million dollars in increased property values were issued in 1999. The Eagineering department
provided assistance for all new construction and upgrade projects that were conducted by the
City in 1999. ' o ) '
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Public Buildings and Land and Parks Department:

The Public Buildings and Land Department and Parks Department share employees on an as
needed basis. The salary of the superintendent and foreman is paid one half from each
department. The Public Buildings and Land Department is responsible for a total of twelve
buildings and property. The Parks Departmnent maintains seven parks with a total acreage of
90.19 acres of land. Memorial Park received new equipment to create a “skate park”™ for
skateboarding activities. The generous financial contribution from the Mount Vernon
Community Trust made this project a real success. New restroom facilities were installed at the
park, and upgrading of lights at the softball fields were installed. Riverside park received a new
storage building and ball field lighting was upgraded. A new pickup truck was acquired for the
department along with additional equipment. Although the winter season was upon us, the City
resident's found it nearly impossible to enjoy use of the ice rink for winter recreation due to
warming temperatures.

Water Department:

The Water Distribution Division of the Water Department performed various maintenance
activities to the lines in 1999. Ongoing construction of a new water plant continued throughout
the year. Bonds were issued in 1997 to fund approximately half of the estimated cost. The
remaining portion of the project was bonded in February 1999. Wellhead protection has been a
major concern for the City and in the next year, a well-head protection plan will be designed to
deter water contamination into our supply of raw water. Backflow prevention has been
implemented to prevent contaminates through the water service connection into the public water
system. High risk consumers will be the first users the City will required to comply with these
new regulations. Future service connections to be required will be industrial, commercial and
residential users. This will include current and new service connections.

Wastewater Department:

The Wastewater Treatment Plant Division of the Wastewater Department performed routine
maintenance of the facility and equipment throughout 1999. Major capital improvements are
being designed for expanded growth in the City. The secondary treatment units received their
first phase of upgrading during 1999. The second phase is expected to occur during the next
year, A new wastewater trunk line is being designed for the expanded Industrial Park, and
bidding is expected to occur in mid 2000, an equalization basin for inflow of surface water being
studied and engineered for the next two years.
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Financial Information

Internal Control, Budgetary Control and the Accounting System:

The City of Mount Vernon's budgetary accounting system was designed to provide reasonable
assurance that:

1. The City's assets are protected against loss and unauthorized use or
disposition, and ' ' :

2. Reliable financial reports for preparing financial statements and
providing accountability for assets are maintained.

The concept of reasonable assurance states that internal controls should be evaluated using the
following criteria:

1. The expense associated with providing the internal controls should
not exceed the benefits likely to be derived from their
implementation, and

2. The evaluation of the offsetting costs and benefits involves estimates
and judgment by the City administration and the Auditor's Office.

All internal control evaluations occur within this framework. It is the belief of the administration
and financial management personne! that the City's financial controls adequately safeguard
existing assets and provide reasonable assurance of the proper recording of financial
transactions. The objective of budgetary controls is to ensure compliance with legal provisions
embodied in the annual appropriated budget approved by Mount Vernon City Council. All funds
are included in the annual appropriated budget. The level of budgetary control (that is, the levels
at which expenditures cannot legally exceed the appropriated amount) is at the object level
within each department. Budgetary control is maintained within the personal services, operating
expenses, and capital outlay categories with each department though the encumbering of
estimated purchase amounts prior to the release of formal purchase orders to vendors,
Encumbered appropriations carry forward to the following year(s) until expended or liquidated.
Unencumbered amounts lapse at year end. Open encumbrances as of December 31, 1999, that
have not been included as an accrued item are reported as reservations of fund balances with this
report.

As demonstrated by the statements and schedules included in the financial section of this report,
the City continues to meet its responsibility for sound financial management.
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General Governmental Functions:

The following schedule presents a summary of general fund, special revenue funds, debt service
fund, and capital projects fund revenues for the year ended December 31, 1999 and the
percentage of total revenues for 1999 and the amount of increase/(decrease) in relation to 1998's
revenue:

Total Percent Total Increase Percent
1999 of 1998 (Decrease) of
Revenue Source Revenues Total Revenues over 1998 Change
1 Taxes $6,473,941 67.45%  $6,458836 = §15,105 0.23%
2 Intergovernmental Reverwe  1,767470 18.41% 1,959,813 (192,343) (9.81%)
3 Charges for Services 179,122 . 1.87% 166,945 12,177 7.29%
4 Licenses and Permits 249,816 2.60% 246,771 3,045 1.23%
5 Investment Earnings 373,343 3.85% 545,611 (172,268) (31.57%)
6 Fines and Forfeitures 221,500 2.31% 234,719 (13,219)  (5.63%)
7 All Other Revenua 333256  3.47% 202,369 130,887 64.68%
Total $9,598,448  100.00°% $9,815,064 (5216,616)

$7,000,600

$6,000,000

$5,000,000

§4,000,000

53,000,000

£2,000,000

$1,000,000

50

2 3 4 5
Comparison of General Governmental Revenues

Revenue Narrative:

Taxes continue to be the primary revenue source for governmental fund types. The major source
of tax revenue is the city's 1.5% municipal incdme tax, of which 81% of the 1% portion of the
tax is credited to the General fund, as well as 100% of the .5% remaining portion of the tax. The
remaining 19% of the 1% portion of the tax is credited as follows: Street Maintenance and
Construction 3%, Cemetery Fund 4%, Police Pension Fund 1%, Fire Pension Fund 1%, and
Capital Improvement Fund 10%. The growth in the City's income tax base and healthy economy
are primary factors contributing to the overall increase. A redirection of interest earnings to the
enterprise funds pursuant to the trust indentures on outstanding debt obligations has resulted in a
substantial decrease over the prior year. Other revenue increased in 1999 as a result of
reimbursement received from the Federal and State Emergency Management Authority for flood
damages.
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The following schedule presents a summary of general fund, special revenue funds, debt service
fund and capital projects fund expenditures for the year ended December 31, 1999, and the
percentage of total expenditures for 1999 and the amount of increase/(decrease) in relation to
[998's expenditures:

Total Percent Total Increase Percent
1999 of 1998 (Decrease) of
Expenditures Expenditures Total  Expenditures  over 1998 Change
1 Security of Persons and Property $3,410,094 30.13% $3,253,759 $156,335 4. 80%
2 Public Health and Welfare 429415 3.79% 404,899 24,516 6.05%
3 Lejsure Time Activities 301,104 2.66% 317,751 (16,647} (5.24%)
4 Community Environment 23,986 0.22% 22345 1,641 7.34%
5 Basic Utility Services 11,296 0.11% 6,394 4,502 T6.67%
6 Transportation 1,111,667 9.82% 1,218,004 (106,337) {8.73%)
7 General Government 3,099,619 27.37% 2,594,812 504,807 19.45%
8 Capital Qutlay 2,855,040 25.22% 1,310,528 1,544,512 117.85%
9 Debt Service 71275 0.68% 79,625 (2,350) (2.95%)
Total 311319496 '100.00%  $9,208,117  S$ZI111379

$3,500,000 g

$3.000,000 -

$2,500,000 1

$2,000,000 4

31,560,000 -

51,000,000 1

$50¢,000

$0

B 9

4 5 6 7
Comparison of General Goveramental Expenditures

Expenditure Natrative:

The major increase in expenditures in 1999 was for the construction of the new fire station and
structural renovations to the police department. These projects contributed approximately $1.5
million in capital outlay expenditures. Transportation costs decreased due to the elimination of
bridge work reported in 1998 and not repeated in 1999. General Government costs of personal
services increased by nearly $212,000 over 1998. Related items included increased workers’
compensation premiums and employee retirements. Qutside engineering services increased by
$299,000 over the prior year, and flood repair project costs were paid in 1999. Cost savings in
road salt and asphalt patching coupled with employee labor costs continue to decrease overall
transportation expenditures. ' T

The general fund balance at year end 1999 was $2,689,032, which represented an increase of
$328,906 over 1998.
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Enterprise Operations:
The City operates two enterprise funds consisting of Water and Sewer Utility.

The Water Utility includes the water treatment plant and the water distribution system. In 1999,
the water treatment plant treated 979,153,000 gallons of water which was more than the
832,628,000 gallons treated in 1998. The increase of 146,525,000 is atiributable to varying
weather conditions between the two years.

The Wastewater Utility includes a sewerage treatment plant and a collection system. In 1999,
the wastewater treatment plant treated 1,047,240,000 gallons of sewage, compared ito the
1,132,671,000 gallons treated in 1998. The decrease of 85,431,000 gallons is indicative of the
reduction caused by very low rain fall during the year. Infiltration and inflow problem continue
to be a concern in years of high rainfall due to the age of the sanitary sewer lines.

Fiduciary Operations:

The Perpetual Care Fund is used for care of the Cemetery. When the City sells a grave lot,
approximately 34% of the revenue from the sale goes for Perpetual Care. During 1999, the City
increased the price per lot with the entire increase to be allocated to perpetual care. In 1999, the
City received $4,877 compared to $4,974 in 1998, which is a decrease of approximately 2%.

The Bond and Inspection Fee Trust Fund is used to insure construction is completed to City code
and is held until inspected by the City. In 1999, the City received 34,500 compared to $1,850 in
1998 and released $1,100 in 1999 compared to $1,050 in 1998. :

The Mausoleum Trust Fund is used to care for the Mausoleum in the Cemetery. All the crypts
have been sold, but the City now charges for services for the upkeep and receives income from
interest. In 1999 and 1998, charges for services was zero respectfully. Interest earned was §73
compared to $72 in 1998.

The Insurance Trust Fund is used to insure clean up of damaged property. The insurance
company is required to deposit 10% to the City as a retainer. The City received $6,000 in both
1999 and 1998 and released $6,000 in 1999 compared to $12,000 in 1998.

Debt Administration

The debt service fund accumulates resources for the payment of principal, interest and associated
administrative costs on the City's general and special assessment long-term debt. Resources are
derived from property taxes (real and personal), income taxes and operating transfers. The total
bonded debt of the City as of December 31, 1999 was as follows:

Unvoted General Obligation Bonds _ $120,000
Voted General Obligation Bonds 0
General Obligation Bonds which are Self-Supporting 8,640,000
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The ratio of property tax supported general bonded debt to assessed value and the amount of
bonded debt per capita are considered to be good indicators to municipal managers, citizens and
investors in general governmental debt of the City's debt position. The City's debt position as of
December 31, 1999 was as follows: ' o C

Overall Legal Debt Margin $26,407,627
Unvoted Legal Debt Margin 13,809,278
Gross General Obligation Bonded Debt Payable from Property Taxes 120,000

The statistical section of this report presents more detailed information about the debt position of
the City.

Risk Management:

The proactive approach that the Administration employs in addressing its ongoing operations is
reflected in the composition of the City's insurance protection package and its very favorable loss
experience. o

The City has contracted with Kahrl and Company for automotive coverage. The provision of
underlying bodily injury, personal injury, property damage, and general liability coverage are
provided by Kahr! and Company. Additional protection obtained through Kahrl and Company
includes Emergency Medical Technician professional liability, gap police professional liability,
and an overlying umbrella liability policy. Bower's Insurance Agency provides protection for
honesty bonding requirements. Due to a very aggressive posture on maintaining the insurance
relationship and in claims avoidance, the City has experienced a rate decrease for the seventh
year in a row.

Primarily attributable to excellent employment standards and ongoing training, we have been
able to maintain pelice professional liability coverage at a reasonable cost with a financially
sound carrier, Twin City Fire Insurance Company. The reputation of our safety forces, coupled
with the training provided, has been a definite plus in maintaining this difficult to place
coverage. Hartford Insurance of the Midwest insures the City for firemen's errors and omissions
coverage.

Deductible levels for the various policies have been selected so as not to expose the City to
excessive "first dollars" loss in the case of a claim. In the property damage area, deductibles are
$250 per loss. In the professional liability areas, no deductible exceeds $3,500. When a notice
of claim does arise, in each and every instance, it is referred to the insurance company and
claims monitoring is reviewed both by the administration and by the City's legal counsel to
assure that the City's interests are protected.

Through a periodic review of the City's scope of activities and an evaluation of acquisitions and

disposals of fixed assets, an up-to-date risk profile is made available to all of our insurance
carriers,
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Cash Management

Cash temporarily idle during the year was invested in certificates of deposit, money market
savings and interest bearing checking accounts. As of December 31, 1999, the City's cash
resources were divided between cash and investments as follows:

Cash Resources . Amount . Percentage

Cash $2,495.899 . 12.23%

STAR Ohio 17,926,624 87.77%
Totals T 204333 T 100000

The City implemented an investment policy in 1997 and requires all depositories to comply with
its deposit and investment ordinance and with state law governing collateralization of deposits.
See Note 3 to the financial statements for additional information on deposits and investments.

Other Information

Independent Audit:

This report of the City of Mount Vernon was audited by the Auditor of the State of Ohic. They
have audited the general purpose financial statements and the related notes as indicated in their
letter., Their examination was conducted in accordance with generally accepted government
auditing standards, which includes a financial and compliance audit as well as an evaluation of
internal accounting controls and tests of transactions. The State Auditor's unqualified opinion
letter is included in this report.

Awards:

The Government Finance Officers Association of the United State and Canada (GFOA) awarded
a Certificate of Achievement for Excellence in Financial Reporting to the City of Mount Vernon,
Ohio for its comprehensive annual financial report for the fiscal year ended December 31, 1998.
The Certificate of Achiévement is a prestigious national award recognizing conformance with
the highest standards in state and local government financial reporting. To be awarded a
Certificate of Achievement, a governmental unit must prepare an easily readable and efficiently
organized Comprehensive Annual Financial Report whose contents satisfy all program
standards. The report must satisfy both generally accepted accounting principles (GAAP) and
applicable legal requirements respective to the reporting entity.

A Certificate of Achievement is valid for a period of one year only. The City of Mount Vernon
received a Certificate of Achievement for the last eight consecutive years (fiscal years ended
1991-1998). I believe this current report continues to conform to the Certificate of Achievement
program requirements, and [ am submitting it to GFOA.
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Public Disclosure:

The publication of this Comprehensive Annual Financial Report is indicative of the City's
commitment to provide significantly enhanced financial information and accountability to the
citizens. In addition to the citizens of Mount Vernon, the recipients of this report include city,
state and federal officials, schools, libraries, newspapers, investment banking firms, banks and
rating agencies. The report is made available to any person or organization requesting it. The
extensive effort to prepare and distribute this report is indicative of the continued efforts of the
City to improve its overall financial accounting, management and reporting capabilities.

Acknowledgments:
I would like to thank my staff and extend special recognition to all related departments within
the City, who assisted with the preparation of the 1999 Comprehensive Annual Financial Report

and annual independent audit,

Special appreciation is extended to Stacie Lester, Auditor-in-Charge of the City's audit by the
Auditor of the State of Ohio, for her assistance and review during this project.

In closing, without the leadership and support of the Mount Vemon City Council and
Administration, preparation of the report would not have been possible.

Respectfully,

erry Scott,
City Auditor
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THE CITY OF MOUNT VERNON, QHIC

LIST OF PRINCIPAL OFFICIALS

SHOWING YEARS OF MUNICIPAL SERVICE

DECEMBER 31, 1999

NAME TITLE YEARS OF SERVICE
City Conncil
John Booth President 26
Paula Barone First Ward Member 2
Charles K. Dice Second Ward Member 1
Scott Craigo Third Ward Member 2
Victor Wesolowski Fourth Ward Member 2
Anna M. Kinnard Member At-Large 6
Conard J. Conway Member At-Large 10
D. Derk Demarze Member At-Large 4
Richard K. Mavis Mayor 4
Terry Scott Auditor 5
William D. Smith Law Director 19
Mary E. deVillers Treasurer 9
Joel Daniels, 11 Safety-Service Director 4
Janet M. Brown Clerk of Council 7
Department Hegds

Bette J. Kellogg Income Tax Administrator 25
Thomas E. Bartlett Police Chief 36
Robert W. Beach Fire Chief 23
James Petrak City Engineer 1
Paul G. Oliver - Parks, Public Buildings and 17

Land Superintendent
Bavid Carpenter Street Superintendent 8
Deborah S. Briscoe Cemetery Foreman 19
Pam Murault Water and Wastewater Meter and -

Customer Service Administrator 19
Judith Scott Water and Wastewater Treatment

and Distribution Administrator 17
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Certiticate of

Achievement

- for Excellence
in Financial
Reporting

Presented to

City of Mount Vernon,
Ohio

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 1998

A Certificate of Achievement for Excellence in Financiat
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports {CAFRs) achieve the highest
standards in government accounting
and financial reporting.

@wa 3:@ u&
S for o

Executive Director
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35 North Fourth Strect

STATE OF OHIO B ' Columbus, Ohio 432(3

OFFICE OF THE AUDITOR Tolcphone  614-466-3402
- . - Ce e : ) - 800-343-9275

Jim PETRO, AUDITOR OF STATE ’ Facsiiile ~ 614-728-7199

www auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS

City Council

City of Mount Vemon

Knox County

40 Public Square

Mount Veman, Ohio 43050

We have audited the accompanying general purpose financial statements of the City of Mount Vernon, Knox
County, Ohio (the City) as of and for the year ended December 31, 1999, as listed in the table of contents.
These general purpose financial statements are the responsibllity of the City’s management. Our
responsibilily is to express an opinion on these general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable o financial audits contained in Govermment Auditing Siandards, issued by the Comptrolier
General of the United States. Those standards reguire that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are {ree of material misstatement. An audit
inciudes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audii also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentaiion. We believe that our
audit provides a reasonable basis for our opinion.

In aur opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the City of Mount Vernon, Knox County, Ohio, as of December 31, 1999,
and the resuits of its operations and the cash flows of its proprietary fund types and nonexpendable trust
fund for the year then ended in conformity with generally accepied accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated June 20, 2000
on our cansideration of the City's intermnal contral over financial reporting and our tests of its compliance with
certain provisions of laws, regulations, contracts and granis.

Qur audit was performed for the purpose of forming an opinion on the general purpose financlal statements
of the City, taken as a whole. The combining and individual fund and account group financial statements
and schedules listed in the tabie of contents, are presented for purposes of additional analysis and are not
a required part of the general purpose financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the general purpose financial statements and, in our epinion, is
fairly presented, in all material respects, in relation to the general purpose financial statements taken as a
whole.



City Council

City of Mount Vermon

Knox County

Report of iIndependent Accountants
Page 2

We did not audit the data included in the statistical section of this report and therefore express no opinion

thereon.

JIM PETRO
Auditor of State

June 20, 2000




Generar Purrose Financiar STATEMENTS

T HE FOLLOWING GENERAL PURPOSE FINANCIAL

STATEMENTS, ALONG WITH THE NOTES TO THE

GENERAL PURPOSE  FINANCIAL _STATEMENTS,

PRESENT AN OVERVIEW OF THE CITY'S FINANCIAL

POSITION AT DECEMBER 31, 1999 AND THE
RESULTS OF OPERATIONS AND CASH FLOWS OF ITS

PROPRIETARY AND NONEXPENDABLE TRUST FUNDS

FOR THE YEAR THEN ENDED.



(pacunuosy}

s et
—_————

WOIFEIIS  636°0LTTS AT A Y-S F I d 28 £L8°658 1T1°996'1FS  TGLDLTTS £50°1LS PEFSLETS BCOVIR'ES
9686711 968°6¥1°1 0 0 0 0 0 o 0} 0
£60°1L £60°1L 0 0 g 0 g o 0 0
TPESLEET ] FIOLYYT ] 0 LTE789'01 ] 0 0 ]
TU'86E T 0 BPTI816 0 0 P1Z'91TY1 0 0 0 0
L5156 0 0 ] h) RTO'8R6 o 0 6656 0
1972 0 o £9E'95¢ 0 BL0'CE8'L 0 0 i} 0
SLL'LS 0 0 0 0 €L's 0 0 Ivb'y 135K
¥OTL o 0 0 0 6ZL'¥9 0 9 8TL'L L&
| .
OE8°EL 0 i ) o 0 0 ¢ TE8°LE 36T°9¢€
£06°8 0 0 0 0 0 0 0 9507 L¥3'9T
¥L. 0 0 0 0 0 o 0 0 ¥L
195°880'1 0 0 SOET 0 SOL'BLY'T 0 0 L66'T a9y
(6057 0 0 0 0 0 yoT'os 0 6E5LIT 0TIERS’
0Tl TS of 0 bLLSSY £48'65% LED0E0TLS  STSOEITS  £60°1LS Tri'v868 180°0LL°1$
“ (Amo stonwaNgO asey spung pung spunyg pung puryg pung puny
wnpueiowagy)  Uus]-Juer] paxid KousBy 314198 osudiopig spafoly solAleg BATY Juiauan)
sjpe L jersuan) leloUsD) puw s, [eusyuy 1endeny wog Tereds
sdnotx) sadAL pung saddr pung saddy pung
HHOIIY davonpry dizaiados g JORHAIILIZA0)
6661 ‘1€ YATWIDAA
SIA0HD INROIOV ANV STJAL TNIA TTV
LHTHS HONVIVE THNIEWOD

OIHO ‘NONYIA INQOW L0 ALID FHI

S1Q(] SO PUB E1I8SY (810,
oI unag Fuo] [isiag
1o} pAPIAQLT 3G O} Jnoury
pi eareg Me(l U1 AGRIRAY Bmotsy
MG APHHD
F$HI30L] U UOTONISUDD
{uoyywoaadop
poTe[nINCas JO 19U) SRy POXI
By [uosty s WED |
SISfUAINDY UseD) Ptk UsBD
HppssY IRRLNSTL
s predaid
wop Ju saljddng Jo Awcjueauy
sjquaesey (USRI saU] A.f
SPUT] Sogi() o) ol
C jssieml
FUNOSOY
soxw ],
{snooos [pqnop Jof
20tIEAMO][® JO J0U) SHIRATI00Y
siuefeAlnby yser) pure YsED)
ISEASSY

EIRB(] 010y pUB §1988Y




199' 698 686°07L'1% TS IIS P YIFS £L8'659 [Z1'996° 148 TOLOLTTE £60°1LS FEV'CLTTS 369%T8°CS

131°0Ee6E 0 TOTRTSTT  68L'PIE (s3p°66) SILI06 1T 96E%80°T £60°1L 93£°9€6 TE0°639'C
WO0TE Y 0 1] 63E°6F 0 0 991061 0 1sL78vL RELLITT

§35°69T 0 0 36697 0 D 0 0 0 0

£60°14 0 0 0 o 0 0 £60°TL 0 b

Loo'sy ¢ 0 a 0 o o 0 TFEp 185'ch

STE'L 0 0 0 0 0 i 0 gL L6
LT9°68T°1 ] 0 ¢18°s ] ] 0£T08s 0 996'SL1 919°LTs
0Tr'3r9'91 0 0 0 (s3t'66) SO6°LPL DT 0 0 0 0
6L099°¢] 0 0 0 (531°66) LER'6SL'S ] o 0 )
STORRS i} 0 0 0 270286 0 0 0 0
DISESLY 0 0 0 0 013°¢SLy 0 0 0 0
9T3T8 11 0 79787811 0 0 G 0 ] ] ]
08F°S09'CT 635'0LT°1 0 L5966 85E6S1 FPOPOT  96£081 0 RP0°6LE 579'¢E1°1
11%08 112308 0 )] 0 0 0 0 0 0
wooizol 0 d o 0 000DIZ0I 0 b 0 b
000°0bL'8 000'621 0 b 0 000'0F8's D 0 0 0
25E°651 0 0 ) 85651 0 0 ] 0 )]
§9€°9€3 RLLT6S 0 0 0 £¥L'061 0 0 0 Fraes
651616 o 0 0 0 0 L16'T 0 $TSL91 LIOGHL
TELLT 0 | ] 0 teL'LT 0 0 0 0

SLUT 0 0 0 0 SLTT 0 0 0 0

(36°8F 0 0 L36°3F 0 D 0 0 0 0

L6112 0 0 LET1Z 0 0 0 0 ) 0

£06°3T 0 0 £063T 0 0 0 0 0 0
$61°8ZE'1 0 o 0 o FARTANI TLO'GYI 0 0 _ 0
966°LET 0 0 0 0 £¥599 0 0 0zTl'6El £EETEL
708°91#§ (-4 03 0L5$ 0% 066°LYTS LO¥'yes 0% £O¥'TES TEF10ZS
T {&uo suonESijg) spessy spung pung spUg pung g spun,{ pung
WINPURIGIULTY) i 7 -Juo] PAxL] Aowady SHARG astadiaquyg spoafos] 20AI08 oanisAdy [EIURD)

m_ﬂc.H. —m.“ocoo ﬁgﬁuo pue st ], ?_Eﬁnm _Sm&ao .EOQ u.ﬂmoo&m
sdnoan sadA[ punyg saddy pung sadAT pung
JUROIIY lapionpy Aavgaradoig [P ACD
6667 ‘1€ ¥ATWIOHA
SIOYD INODIY UNV SHdAL NS TIV
ITTHS IONVIVE QANTFH0D

OIHO ‘NONYIA INQOW 40 ALID AHL

oS 1Y Jo pvd [RISHUT ue ol SUAWAES [RISUBLL osodmd [RIaUST oy 0) SIHOU |,

s)pauD I pus Anbi ‘saniiqer] [ej0],
SpaI) JI0 pue QbH 1910,
perdisap
ipeAtosaru)
RIUSUMOPUT 0} PIAtosay
oolATag 190] K pRAtesTy
sumq] predelq Joj postssay
Kiomaau] sajjddng Jof peatesey
SROUBIQUIROUY JO] PRAISEIY
msoUv]e] pam]
- sBupey peuinsy R0,
poakmaI()
anRpA] puod SnATY 0] PRASESY
sduueg peunaoy
[endugy poinqLIjuos
srosxy poxld [eseuap U] potnsaal]
SHpaLY 40 P Kby
ST MO,
ARHIGETT POLIOY UOISIR] St pu 03ljod
ojtpeAug spuog] onsoAsy
ajquAvq SPUOE] UOIRELIGO [HISUD)
ofgeArg SWHYLD
ojqeded seoussqy poprsuaduior)
onuaAsy peasafed
oleAe] 153305] potuasy
afquug JSa30U] pus EPUOL] POITIEH
S0 0 9
5ofqRAN ] [RIUOURLIDAOTINN]
sputd KO 01 N
ojqeAv sKRILOD
sjauag] put safey ponsay
ojguAR] SIN0ITY
oty
Fipat) 1UID PuB by seTHIaRN]







THE CITY OF MOUNT VERNGN, GHIO
COMBINED STATEMENT OF REVENUES, )
EXPENDITURES AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS

MGVENUECS:

Tax Revenues
Intergovernmental Revenues
Charges for Services
Licenses and Permits
Investment Earnings

Fines and Forfeitures

All Other Revenues

Total Revenues

-xpenditures:
Current:
Security of Persons and Property
Public Health and Welfare Services
Leisure Time Activities
Community Environment
Basic Utility Services
Transportation
General Government
Capital Outlay
Debt Service:
Principal Retirements
Interest and Fiscal Charges
Total Expenditures

Excess (Deficiency) of

Revenues Over (Under) Expenditures

Other Fi ing S Uses):
Proceeds from Sale of Fixed Assets
Operating Transfers In
Operating Transfers Qut

Total Other Financing Sources (Uses)

FOR THE YEAR ENDED DECEMBER 31, 1999

Excess (Deficiency) of Revenues and

Other Financing Sources Over {(Under)
Expenditures and Other Financing Uses

Fund Balance Beginning of Year

Fund Balance End of Year

Governmental Fiduciary
Fund Types ] Fund Type
Special Debt Capital Expendable Totals
General Revenus Service Projects Trust {Memorandum
Fund Funds Fund Fund Funds Only)

$5,637,207 $456,985 $11,371 $368,378 50 36,473,541
944,102 773,328 0 50,040 0 1,767,470
50,058 129,064 0 0 17,446 196,568
245,069 4,747 0 0 0 249,816
351,739 13,375 5,628 2,601 73 373,410
153,143 68,357 0 ) 0 221,500
83,365 16,070 0 233,821 4,500 337,756

" 7,464,683 1,461,926 16,999 654,840 22,019 9,620,467
2,786,548 525,033 0 58,513 0 3,410,094
233,959 195,456 0 0 6,000 435,415
301,104 0 0 0 0 301,104
23,986 0 0 o 10,944 34,930

0 0 11,296 0 0 11,296

65,337 646,626 - 0 399,704 0 1,111,667
2,905,006 182,345 268 12,000 0 3,099,619
373,524 20,157 o 2,461,359 0 2,855,040
6,081 0 40,000 0 0 46,081
21,794 0 9,400 0 V] 31,194
6,717,339 1,569,617 60,964 2,971,576 16,944 11,336,440
747,344 (107,691) {43,965)  (2,316,736) 5,075 (1,715,973)
12,748 863 0 0 0"~ 13,611
49,500 - 238,668 o 242,660 0. 530,828
(480,686) (642) 0 0 0 (481,328)
{418,438) 238,889 0 242,660 0 63,111
328,906 131,198 (43,963) (2,074,076) 5,075 (1,652,862)
2,360,126 805,188 115,058 4,158,472 50,129 7.488,973
$2,689,032 $936,386 $71,093 $2,084,396 $55,204 $5,836,111

The notes to the general purpose financial statements are an integral part of this statement.



Revenues;

Tax Reventes
Intergovernmental Revenues
Charges for Services
Licenses and Permits
Investment Earnings
Fines and Forfeitures
All Other Revenues

Total Revenues

Expenditures;

Current:
Security of Persons and Property
Public Health and Welfare Services
Leisure Time Activities
Community Environment
Basic Utility Services
Transportation
General Government

Capital Outlay

Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deficiency) of
Revenues Over {(Under) Expenditures

Proceeds of Sale of Fixed Assets
Operating Transfers In
Operating Transfers Out

Total Other Financing Seurces (Uses)

Excess (Deficiency) of Revenues and
Qther Financing Sources OQver (Under)
Expenditures and Other Financing Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

THE CITY OF MOUNT VERNON, OHIO
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ALL GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED DECEMBER 31, 1999

General Fund Special Revenue Funds

Variance: . Variance:

Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actuai (Unfavorable)
$5505360 ° 35662403~ $157,043 $436,960 $459,050 - $22,090
894,151 894,661 510 2,106,254 997,768 (1,108,486)
46,050 49,732 3,682 124,250 130,378 6,128
230,950 242 488 11,538 . 1,500 4,747 3,247
400,000 351,777 (48,223} 12,100 13,373 1,275
163,000 153,348 (11,632} 65,000 68,637 3,637
75,370 82,211 6,841 0 16,070 16,070
7,316,881 7,436,620 115,739 2,746,064 1,690,025 (1,056,03%)
3,055,863 2,899,836 156,027 886,675 633,384 252,791
286,220 277,042 9,178 255,948 207,846 48,102
320,603 304,373 16,230 49,274 ] 49,274
29,940 25,604 4,336 0 0 4]

0 0 0 0 0 0

90,800 65,369 25,431 358,526 682,487 276,039
3,586,688 3,279,628 307,060 1,666,402 424,424 1,241,978
710,140 511,464 193,676 52,176 33,254 18,922
6,090 6,081 9 0 0 0
21,910 21,794 116 0 0 0
8,108,254 7,391,191 717,063 3,869,001 1,981,895 1,387,106
{(791,373) 45,429 836,802 (1,122,937 (291,870) 831,067
0 }2",743 12,748 © 0 863 363
49,500 49,5000 0 298,250 238,668 (59,582)
(675,960) (473,186} 202,774 {6,600% {642) 5,958
(626,460) (410,938) 215,522 291,650 238,889 (52,761)
(1,417,833) (365,509 1,05 2,324}7 (831,287 (52,981) 778,306
870,673 870,673 0 608,506 608,506 0
547,160 547,160 0 226,986 226,986 0
$0 $1,052,324  $1,052,324 $4,205 $782,511 $778.306

The notes to the general purpose financial statements are an integral part of this statement.



VTHE CITY OF MOQUNT VERNON, CHIO
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED DECEMBER 31, 1999

Debit Service Fund Capital Projects Fund Totals (Memorandum Only}
Variance: Variance: o Variance:
Revised Favorable Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable) Budget Actual (Unfavorable)
511,371 811,371 $0 $357,800 $370,674 $12,874  $6,311,491 56,503,498 £192,007
0 0 0 101,677 123,592 21,915 3,102,082 2,016,021 (1,086,061)
0 0 0 0 0 0 170,300 180,110 9,810
0 0 0 0 0 0 232,450 247,235 14,785
7,000 5,628 (1,372} 0 2,601 2,601 419,100 373,381 (45,719
] ¢ 0 0 ¢ 0 230,000 221,985 (8,015)
925 925 0 128,557 233,821 5,264 304,852 333,027 28,175
19,296 17,924 {1,372} 688,034 730,688 42,654 10,770,275 0,875,257 {893,018)
0 0 0 0 0 0 3,942,538 3,533,720 408,818
0 0 Q 0 0 0 342,168 484,883 57,280
0 0 0 t] 0 i 0 369,877 304,373 63,504
0 0 0 0 ] 0 29,940 25,604 4,336
11371 11,296 75 0 0 0 11,371 11,296 75
0 i} 0 1,257,631 265,058 . 992,573 2,306,957 1,012,914 1,294,043
501 268 233 6,000 5,751 249 5,259,591 3,710,071 1,549,520
0 o 3,368,000 3,219,317 148,633 4,130,316 3,764,035 366,281
4,685,000 4,674,583 10,417 0 0 0 4,691,090 4,680,664 10,426
776,363 754,444 21,919 0 0 0 798,273 776,238 22,035
5,473,235 5,440,591 32,644 4,631,63] 3,490,126 1,141,505 22,082,121 18,303,803 3,778,318
{5.453,939)  (5,422,667) 31,272 (3,943,597  (2,759,438) 1,184,159 (11,311,846) (8,428,546) 2,883,300
0 0 0 0 0 0 0 13,611 13,611
5,338,881 5,378,702 19,821 0 242,660 242,660 5,686,631 5,909,530 222,899
0 0 0 0 0 0 (682,560) {473,828) 208,732
5,338,881 5,378,702 39,821 0 242,660 242,660 5,004,071 5,449.3 13 445,242
(115,058) {43,965) 71,093 (3,943,597  (2,516,778) 1,426,819 (6,307,775) = (2,979,233) 3,328,542
115,058 115,058 0 3,688,650 3,688,650 o 5,282,887 5,282,887 0
0 0 0 254,947 254,947 0 1,029,093 1,029,093 - 0
30 $71,093 $71,093 S0 $1,426,8319  $1,426,819 $4,205  $3,332,747  $3,328,542
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THE CITY OF MOUNT VERNGCN, OHIO
COMBINED STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS/FUND BALANCES
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 1999

Proprietary Fiduciary
Fund Types Fund Type
Internal Non- Torais
Enterprise Service expendable {(Memorandum
Funds Fund Trust Fund . Only)
Charges for Services $4,543,080 $902,749 ST 84877 ) $5,450,706
Other Operating Revenues 3,956 0 o 3,956
Total Operating Revenues 4,547,036 902,749 4,877 5,454,662
Personal Services 1,471,398 0 0 1,471,398
Materials and Supplies 747,397 0 0 747,397
Contractual Services 271,682 944,058 0 1,221,740
Utilities 312,222 0 -0 312,222
Depreciation 643,696 0 0 643,696
Other Operating Expenses 3,549 0 0 3,549
Total Operating Expenses 3,455,944 544,058 0 - 4,400,002
Operating Income (Loss) 1,091,092 (41,309) 4,877 1,054,660
Nonoperating Revenues (Expensesy:
Investment Earnings 941,045 1,940 0 942,985
interest and Fiscal Charges (318,222) 0 0 (818,222)
Gain on Disposal of Fixed Assets _ 2234 0 0 2,234
Total Nonoperating Revenues (Expenses) 125,057 1,940 Ky 126,997
Income (Loss) Before Qperating Transfers 1,216,149 (39,369} 4,877 1,181,657
Operating Transfers Out (49,500) 0 0 (49,500)
Total Operating Transfers (49,500) 0 0 {49,500)
Net Income (Loss) 1,166,649 {39,36%) 4,877 1,132,157
Retained Earnings (Accurnulated Deficit)
Fund Balance at Beginning of Year 15,581,256 (60,116} 264,708 15,785,848
Retained Earnings (Accumulated Deficit)y/ -
Fund Balance at End of Year 516,747,905 ($99,485) $269,585 516,918,005

The notes to the general purpose financial statements are an integral part of this statement.
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THE CITY OF MOUNT VERNON, CHIO
COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND
FOR THE ¥YEAR ENDED DECEMBER 31, 1999 ‘

Proprietary Fiduciary
Fund Types Fund Type
Internal Non- Totals
Enterprise Servica - expendable  (Memorandum
Funds Fynd Trust Fund Only)
Cash Flows from Operating Activities: - o - _ : _
Cash Received from Customers $4, 236,3??4 '$902,749 35,064 55,144,197
Cash Payments for Goods and Services (1,230,612) " (854,441) 0 (2,085,053)
Cash Payments to Employees -(1,480,688) 0 0 (1,480,688)
‘Net Cash Provided by Operating Activities - 1,525,084 48,308 5,064 1!5—7 8,456
Cash Flows from Noncapital Financing Activities: T o )
Transfers Out to Other Funds o (49,500) 0 0 __(49.500)
Net Cash Used for Noncapital Financing Activities - (49,500) 0_ 0 (49,500}
Cash Flows from Capital and Related Financing Activities; = : )
Proceeds from Revenue Bonds 8,370,000 0 0 8,370,000
Proceeds from Notes 4,000,000 0 0 4,000,000
Proceeds from Sale of Fixed Assets ] 13,720 0 0 13,720
Acquisition and Construction of Assets (8,643,659) 0 0 {8,643,65%9)
Principal Paid on General Obligation Bonds ] (325,000 0 -0 (325,000)
Principal Paid on Revenue Bonds (395,000) o 0 (395,000)
Principal Paid on Notes (4,000,000) 0 0 {4,000,000)
Interest Paid on All Debt (829,689) 0 0 (829,689)
Net Cash Used for Capital and Related Financing Activitics (1,809,628) 0 0 {1,809,628)
Cash Flows from Investing Activities: L o , S
Receipts of Interest ’ 940 868 1,940 0 — 942,808
WNet Cash Provided by Investing Activities 940,868 1,940 0 942,808
Net Increase in Cash and Cash Equivalents 606,824 50,248 5,064 662,136
Cash and Cash Equivalents at Beginning of Year ) 15,306,969 9,625 262,216 15,578,810
Cash and Cash Equivalents at End of Year $15.913793 $59.873 $26’I,230 $16,240,946
Reconciligtion of Cash and Cash Equivalents per the Balance Sheet o L
Cash and Cash Equivalents ' ' '$7,030,687 $59,873 $55,774 $7,146,334
Restricted Cash and Cash Equivalents 7,895,078 0 366,367 8,261,445
Restricted Cash with Fiscal Agent 988,028 0 G 988,028
Less: Cash and Cash Equivalents in Expendable Trust Fund 0 0 (55,774) (55,774)
Less: Restricted Cash in Agency Fund . 0 0 (99.037) {99,087)
Cash and Cash Equivalents at End of Year $15,913.793  __ $50.873  _ $267.280  $16240.946
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THE CITY OF MOUNT VERNON, OHIO
COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 1999

Reconciliation of Operating Income (Loss) to Net Cash

Provided by Operating Activities;

Operating Income (Loss)
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided by Operating Activities:
Depreciation Expense
Changes in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable
Decrease in Inventory
Increase in Prepaid Items
Increase in Accounts Payable
Decrease in Accrued Wages and Benefits
Decrease in Compensated Absences
Increase in Claims Payable
Total Adjustments

Net Cash Provided (Used) by Operating Activities

Proprietary Fiduciary
Fund Types Fund Type
Internal Non- Totals
Enterprise Service expendable  (Memorandum
Funds Fund Trust Fund Only)
$1,091,092 ($41,309) $1.877  $1,054,660
643,696 0 Q- 643,696
(310,652) 0 187 (310,465)
41,657 0 0 41,657
(378) 0 0 (378)
68,959 0 0 68,959
(8,075 0 0 (8,075)
(1,215) 0 0 {1,215)
Q0 89,617 0 89,617
433,992 89,617 187 523,796
$1,525,084 $48.308 $5,064 $1,578,456

Schedule of Noncash Inyesting, Capital and Financing Activities;

At December 31, 1999 the Water Fund had outstanding liabilities of $1,179,123 for the purchase of capital assets.

The notes to the general purpose financial statements are an integral part of this statement.
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
DECEMBER 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES N

The City of Mount Vernon, Ohio (the "City™) was incorporated on February 22, 1830 under the laws of
the State of Chio. The City operates under the general statutory form of government.

The accompanying general purpose financial statements of the City present the financial position of the
various fund types and account groups, the results of operations of the various fund types and the cash
flows of the proprietary and nonexpendable trust funds. The financial statements are presented as of
December 31, 1999 and for the year then ended and have been prepared in conformity with generally
accepted accounting principles (GAAP) applicable to local governments. The Governmental Accounting
Standards Board (the "GASB") is the standard-setting body for establishing governmental accounting
and financial reporting principles, which are primarily set forth in the GASB's Codification of
Governmental Accounting and Financial Reporting Standards (GASB Codification).

A. Reporting Entity

The accompanying general purpose financial statements comply with the provisions of the
GASB Statement No. 14, "The Financial Reporting Entity,” in that the financial statements
include all organizations, activities, functions and component units for which the City (the
primary government) is financially accountable. Financial accountability is defined as the
appointment of a voting majority of a legally separate organization's governing body and either
(1) the City's ability to Impose its will over the organization, or (2) the potential that the
organization will provide a financial benefit to or impose a financial burden on the City.

Based on the foregoing, the City's financial reporting entity has no component units but includes
all funds, account groups, agencies, boards and commissions that are part of the primary
government. The reporting entity of the City includes the following services: police and fire
protection, emergency medical, parks, recreation, cemetery, planning, zoning, street maintenance
and other governmental services. In addition, the City owns and operates a water treatment and
distribution system and a wastewater treatment and collection system which are reported as
enterprise funds.

The City, in conjunction with Knox County, the six villages and the twenty-two townships
within Knox County, have created the Knox County Emergency Management Agency (EMA).
The EMA is a jointly governed organization whose board is composed of seven members, one
county commissioner, five chief executive officers répresenting municipal corporations or
townships and one non-elected representative. The agency was organized to coordinate all civil
defense functions within the county to insure the most effective use of resources during an
emergency. The City appropriated $6,000 for operations of the EMA for 1999.

The accounting policies and financial reporting practices of the City conform to generally

accepted accounting principles as applicable to governmental units. The following is a summary
of its significant accounting policies.

-14-



THE CITY OF MOUNT VERNON, OHIO ,
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation - Fund Accounting

The accounting system is organized and operated on the basis of funds and account groups, each
of which is considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity,
revenues and expenditures/ expenses. The various funds are summarized by type in the general
purpose financial statements. The following fund types and account groups are used by the City:

Governmental Funds

The Governmental Funds are those funds through which most governmental functions are
typically financed. The acquisition, use and balances of the City's expendable financial
resources and the related current liabilities (except those accounted for in the.proprietary funds)
are accounted for through governmental funds. The measurement focus is upon determination of
"financial flow" (sources, uses and balances of financial resources). The following are the City's
governmental fund types:

General Fund - This fund is used to account for all financial resources except those accounted for
in another fund. The general fund balance is available to the City for any purpose provided it is
expended or transferred according to the general laws of Ohio.

Special Revenue Funds - These funds are used to account for the proceeds of specific revenue
sources (other than expendable trusts or ma_]or capltal projects) that are legally restricted to
expenditure for specified purposes.

Debt Service Fund - This fund is used for the accumulation of resources for the payment of
general long-term debt principal and interest.

Capital Projects Fund - This fund is used to account for financial resources to be used for the
acquisition or construction of major capital facilities (other than those financed by proprietary
funds).

Proprietary Funds

The proprietary funds are accounted for on a "economic resources” measurement focus. This
measurement focus provides that all assets and liabilities associated with the operation of the
proprietary funds are included on the balance sheet. Fund equity (i.e., net assets) are segregated
into contributed capital and retained earnings components. The proprietary fund operating
statements present increases (i.e., revenues) and decreases (i.e., expenses) in net total assets.

Enterprise Funds - These funds are used to account for operations that are financed and operated
in a manner similar to private business enterprises, where the intent of the goveming body is that -
the costs (expenses, including depreciation) of providing goods or services to the general public
on a continuing basis be financed or recovered primarily through user charges.

Internal Service Fund - This fund is used to account for the financing of services provided by one
department to other departments or agencies of the governmental unit or to other governmental
units on a cost-reimbursement basis.

_15-



THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS  December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation - Fund Accounting (Continued)

Fiduciary Funds

Trust and Agency Funds - These funds are used to account for assets held by a government unit
in a trustee capacity or as an agent for individuals, private organizations, other governmental
units and/or other funds. The City maintains expendable trust funds, a nonexpendable trust fund
and agency funds. The expendable trust funds are accounted for and reported similarly to a
governmental fund. The nonexpendable trust fund is accounted for and reported similarly to
proprietary funds. Agency funds are custodial in nature (assets equal liabilities) and do not
involve measurement of resulis of operations.

Aecount Groups - To make a clear distinction between fixed assets related to specific funds and
those of general government and between long-term liabilities related to speczﬁc funds and those
of a general nature, the following account groups are used:

- General Fixed Assets Account Group - This account group is established to account for fixed

assets of the City other than those accounted for in the proptietary funds.

General Long-Term Obligations Account Group - This account group is established to account
for al} long-term debt and other long-term liabilities of the City except those accounted for in the
proprietary funds.

. Basis of Accounting

Basis of accounting represents the methodology utilized in the recognition of revenues and
expenditures or expenses reported in the financial statements. The accounting and reporting
treatment applied to a fund is determined by its measurement focus.

The modified accrual basis of accounting is followed by the governmental funds and expendable
trust and agency funds. Under the modified accrual basis of accounting, revenues are recorded
when susceptible to accrual, i.e., both measurable and available. The term "available" means
collectible within the current period or soon encugh thereafter to be used to pay liabilities of the
current period, which for the City is 60 days after year end. Expenditures are recognized in the
accounting period in which the fund lability is incurred, if measurable, except for unmatured
interest on general long-term debt which is recognized when due.

Revenues considered susceptible to accrual at year end include income taxes withheld by
emplovyers, interest on investments and state levied locally shared taxes (including motor vehicle
license fees, and local government assistance). Other revenues, including licenses, permits,
certain charges for services, income taxes other than those withheld by employers and
misceilaneous revenues, are recorded as revenues when received in cash because generally these
revenues are not measurable until received.
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
C. Basis of Accounting (Continued)

Property taxes measurable as of December 31, 1999 but which are not intended to finance 1999
operations and delinquent property taxes, whose availability is indeterminate, are recorded as
deferred revenue as further described in Note 4.

The accrual basis of accounting is utilized for reporting purposes by the proprietary and
non-expendable trust funds. Revenues are recognized when they are earned and expenses are
recognized when they are incurred.

Pursuant to GASB Statement No. 20, "dccounting and Financial Reporting for Proprietary
Funds and Other Governmental Entities that Use Proprietary Fund Accounting," the City
follows GASB guidance as applicable to proprietary funds and FASB Statements and
Interpretations, Accounting Principies Board Opinions and Accounting Research Bulletins issued
on or before November 30, 1989 that do not conflict with or contradict GASB pronouncements.

D. Budgetary Process

The budgetary process is prescribed by provisions of the Ohio Revised Code and entails the
preparation of budgetary documents within an established timetable. The major documents
prepared are the tax budget, the certificate of estimated resources and the appropriation
ordinance, all of which are prepared on the budgetary basis of accounting. The certificate of
estimated resources and the appropriation ordinance are subject to amendment throughout the
year.

All funds other than agency funds are legally required to be budgeted and appropriated; however,
only governmental funds are required to be reported. The primary level of budgetary control is
at the object level within each department. Budgetary modifications may only be made by an
ordinance of the City Council.

1. Tax Budget

By July 15, the Mayor submits an annual tax budget for the following fiscal year to City Council
for consideration and passage. The adopted budget is submitted to the County Auditor, as
Secretary of the County Budget Commission, by July 20 of each year for the period January 1 to
December 31 of the foliowing year.

2. Estimated Resources

The County Budget Commission reviews estimated revenue and determines if the budget
substantiates a need to levy all or part of previously authorized taxes. The Budget Commission
then certifies its actions to the City by September 1 of each year. As part of the certification
process, the City receives an official certificate of estimated resources stating the projected
receipts by fund. Prior to December 31, the City must revise its budget so that the total
contemplated expenditures from any fund during the ensuing fiscal year do not exceed the
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THE CITY OF MOUNT VERNON, OHIO ] 7
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Budgetarv Process (Continued)

2. Estimated Resources (Continued)

——

amount available as stated in the certificate of estimated resources. The revised budget then
serves as the basis for the annual appropriations measure. On or about January 1, the certificate
of estimated resources is amended fo include any unencumbered fund balances from the
preceding year. The certificate may be further amended during the year if a new source of
revenue is identified or if actual receipts exceed current estimates. The amounts reported on the

budgetary statement reflect the amounts in the final amended official certificate of estimated
resources issued during 1999.

3. Appropriations

A temporary appropriation ordinance to control expenditures may be passed on or about January
1 of each year for the period January | through March 31. An annual appropriation ordinance
must be passed by April 1 of each year for the period January 1 through December 31. The
appropriation ordinance establishes spending controls at the fund, department and object level.
The appropriation ordinance may be amended during the year as additional information becomes
available, provided that total fund appropriations do not exceed the current estimated resources
as certified. The allocation of appropriations among departments and objects within a fund may
only be modified during the year by an ordinance of City Council. During the year, several
supplemental ‘appropriations were necessary to budget the use of contingency funds.
Administrative control is maintained through the establishment of more detailed line-item
budgets. The budgetary figures which appear in the "Combined Statement of Revenues,
Expenditures, and Changes in Fund Balances--Budget and Actual--All Governmental Fund
Types" are provided on the budgetary basis to provide a comparison of actual results to the final
budget, including ali amendments and modifications.

4. Engumbrances

As part of formal budgetary control, purchase orders, contracts and other commitments for
expenditures are encumbered and recorded as the equivalent of expenditures (budget basis) in
order to reserve that portion of the applicable appropriation and to determine and maintain legal
compliance. However, on the GAAP basis of accounting, encumbrances do not constitute
expenditures or liabilities and are reported as reservations of fund balances for governmental
funds in the accompanying general purpose financial statements.

5. Lapsing of Approgpriations

At the close of each fiscal year, the unencumbered balance of each appropriation reverts to the
respective fund from which it was appropriated and becomes subject to future appropriations.
The encumbered appropriation balance is carried forward to the subsequent fiscal year and need
not be reappropriated.
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Budgetary Process (Continued)

6. Budgetarv Basis of Accounting

The City's budgetary process accounts for certain transactions on a basis other than generally
accepted accounting principles (GAAP). The major differences between the budgetary basis and
the GAAP basis lie in the manner in which revenues and expenditures are recorded. Under the
budgetary basis, revenues and expenditures are recognized on a cash basis. Utilizing the cash
basis, revenues are recorded when received in cash and expendifures when paid. Under the
GAAP basis, revenues and expenditures are recorded on the modified accrual basis of
accounting. -

The following table summarizes the adjustments necessary to reconcile the GAAP basis
statements to the budgetary basis statements for the governmental funds:

Excess (Deficiency) of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses

Special Debt Capital
General Revenue Service Projects
Fund _ Funds Fund Fund
GAAP Basis (as reported) $328,906 $131,198 ($43,965) ($2,074,076)

Increase (Decrease):
Accrued Revenues at

December 31, 1999

received during 2000 (1,261,882) {112,198) 7 0 (77,347
Accrued Revenues at

December 31, 1998

received during 1999 1,233,819 340,297 0 373,852
Accrued Expenditures at

December 31, 1999

paid during 2000 386,647 179,100 0 183,479
Accrued Expenditures at

December 31, 1998

paid during 1999 (336,422) (389,682) 0 (158,977)
1998 Prepaids for 1999 43,951 4,276 0 0
1999 Prepaids for 2000 {43,581) (4,441) 7 0 0
Outstanding Encumbrances (716,947) (201,531) 0 (763,709
Budget Basis ($365,509) ($52,981) ($43,965) ($2,516,778)
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THE CITY OF MOQUNT VERNON, OHIO o
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

E. Cash and Cash Equivalents

Cash and cash equivalents include amounts in demand deposits, the State Treasury Assets
Reserve (STAR Ohio), and investments with original maturities of less than three months. The
City pools its cash for investment and resource management purposes. Each fund's equity in
pooled cash and investments represents the balance on hand as if each fund maintained its own
cash and investment account. See Note 3, "Cash, Cash Equivalents and Investments.”

F. Investments

Investment procedures and interest allocations are restricted by provisions of the Ohio
Constitution and the Ohio Revised Code. In accordance with GASB Statement No. 31,
“Aecounting and Financial Reporting for Certain Investments and for External Investment
Pools”, the City reports its investments at fair value. The City allocates interest among the
various funds based upon the fund's cash balance at the date of investment. See Note 3, "Cash,
Cash Equivalents and Investments."

The City has invested funds in the STAR Ohio during 1999. STAR Ohio is an investment pool
managed by the State Treasurer’s Office which allows governments within the State to pool their
funds for investment purposes. STAR Ohio is not registered with the SEC as an investment
company, but does operate in a manner consistent with Rule 2a7 of the Investment Company Act
of 1940. Investments in STAR Ohio are valued at STAR Ohio’s share price which is the price
the investment could be sold for on December 31, 1999.

G. Inventory
Inventory is stated at cost (first-in, first-out) in the governmental funds and at the lower of cost
or market in the proprietary funds. The costs of inventory items are recorded as expenditures in

the govermnmental funds when purchased and as expenses in the proprietary funds when used.

H. Fixed Assets and Depreciation

The accounting and reporting treatment applied to fixed assets is determined by the ultimate use:

1. Property, Plant and Equipment - General Governmental Purposes

Fixed assets acquired or constructed for general governmental purposes are recorded as
expenditures in the governmental funds and are capitalized at cost {or estimated historical cost
for assets not purchased in recent years) in the General Fixed Assets Account Group.
Contributed fixed assets are recorded at fair market value at the date received.

Fixed assets consisting of certain improvements other than buildings, including roads, bridges,
curbs and gutters, streets and sidewalks, drainage systems and lighting systems, have not been
capitalized. Such assets normally are immovable and of value only to the City; therefore, the
purpose of stewardship for capital expenditures can be satisfied without recording these assets.
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. Fixed Assets and Depreciation (Continued)

1. Property. Plant and Equipment - General Governmental Purposes (Continued) o

General fixed asset values were initially determined at December 31, 1986 by identifying
historical costs when such information was available. In cases where information supporting
original cost was not obtainable, estimated historical costs were developed. For certain fixed
assets, the estimates were arrived at by indexing estimated current costs back to the estimated
year of acquisition.

The City has elected not to record depreciation in the General Fixed Assets Account Group.

2. Property, Plant and Equipment - Proprigtary Fund

Property, plant and equipment acquired by the proprietary funds are stated at cost (or estimated
historical cost), including interest capitalized during construction and architectural and
engineering fees when applicable. Contributed fixed assets are recorded at fair market value at
the date received.

Depreciation has been provided using the straight-line method over the following estimated
useful lives:

Description Estimated Lives (in years)
Machinery, Equipment, Furin_ifufe and Fixtures | 5. 20 -
Buildings 15-25
Improvements Other Than Buildings 7 25-65

1. Long~Term QObiigations

Long-term liabilities are being repaid from the following funds:

Obligation _ __Fund
General Obligation Bonds General Obligaﬁon Bond Retirement Fund
Water Fund
Sewer Fund
Mortgage Revenue Bond Water Fund
Sewer Fund
Police and Fire Pension
Accrued Liability General Fund
Compensated Absences General Fund
Water Fund
Sewer Fund
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NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

J. Compensated Absences

City employees earn vacation at varying rates based upon length of service. A maximum of two
weeks of vacation time may be carried over beyond the anniversary date subject to the approval
of the department head. Upon separation from the City, the employee (or his estate) is paid for
the accumulated unused vacation leave balance.

Sick leave is accrued by employees at the rate of 5 hours for every eighty hours worked. Upon
separation from the City, after 10 years of service, 40 hour emplovees are paid 50% of
accumuldated sick leave up to a maximuom of 480 hours and 48 hour empioyees up to a maximum
of 617 hours. After 20 years of service, 40 hour employees are paid up to a maximum of 720
hours and 48 hour employees up to a maximum of 864 hours. Upon retirement the maximum
payments are 1,080 hours with ten or more years of service for 40 hour employees and 1,296
hours for 48 hour employees with ten or more years of service.

In accordance with GASB Statement No. 16, "dccounting for Compensated Absences,” vacation
and compensatory time are accrued as liabilities when an employee's right to receive
compensation is attributable to services already rendered and it is probable that the employee
will be compensated through paid time off or some other means, such as cash payments at
termination or retirement. Leave time that has been earned but is unavailable for use as paid
time off or as some other form of compensation because an employee has not met the minimum
service time requirement is accrued to the extent that it is considered probable that the conditions
for compensation will be met in the future.

Sick leave is accrued using the vesting method, whereby the liability is recorded on the basis of
leave accumulated by employees eligible to receive termination payments as of the balance sheet
date and on leave balances accumulated by other employees expected to become eligible to
receive such payments in the future.

For governmental funds, the portion of unpaid compensated absences expected to be paid using
expendable, available resources is reported as an expenditure in the fund from which the
individual earning the leave is paid, and a corresponding liability is reflected in the account
"Compensated Absences Payable." The long-term portion of the liability is reported in the
General Long-Term Obligations Account Group.

Compensated absences are expensed in the Water and Sewer Enterprise Funds when earned and
the related liability is reported within the fund.

K. Pensions

The provision for pension costs is recorded when the related payroll is accrued and the obligation
is incurred.
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS ~ December 31, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

L. Interfund Transactions

During the course of normal operations, the City has numerous transactions between funds.
Interfund transactions are generally classified as follows:

e  Operating transfers are reported as Other Financing Sources and Uses in the
governmental funds, as "Operating transfers-in" by the recipient fund, and “Operatmg
transfers-out” by the disbursing fund.

e Residual Equity Transfers are nonroutine or nonrecurring transfers between funds and
are reporied as additions to or deductions from the fund equity balance, The City did not
perform any residual equity transfers in 1999.

Transactions that would be treated as revenues and expenditures if the transactions involved
organizations external to the City are sifnilarly treated when involving other funds of the City.
The City alse advances cash from one fund to another as necessary to meet current obligations.

M. Reservations of Fund Balance

Reserves indicate that a portion of fund balance is not available for expenditure or is legally
segregated for a specific future use. Fund balances are reserved for inventories of supplies and
materials, prepaid items, debt service, endowments and encumbered amounts which have not

been accrued at year end.

N. Contributed Capital

Proprietary fund type contributed capital is recorded at the fair market value of the related assets
at the date received. Depreciation on contributed fixed assets resulting from grants, entitlements
and shared revenues is recorded as an operating expense and closed along with other operating
expenses directly to retained earnings.

O. Total Columns on Combined Financial Statements - Overview

Total columns on the "Combined Financial Statements-Overview" are captioned "Memorandum
Only™ to indicate they are presented only to facilitate financial analysis. Data in these columns
does not present financial position, results of operations or cash flows in conformity with
generally accepted accounting principles, nor is such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

P. Restricted Assets

Certain assets are classified as restricted cash on the balance sheet because these funds are being
held by a trustee as designated by a bond indenture, or in a trustee capacity for perpetual care and
municipal court functions.
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 2 - COMPLIANCE AND ACCOUNTABILITY

Retained Earnings Deficit -The retained earnings deficit at December 31, 1999 of $99,485 in the Self
Insurance (internal service fund) arose from the recognition of expenses on the accrual basis which are
greater than expenses on a cash basis. The general fund provides operating transfers when cash is
required, not when accruals occur., ' '

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash resources of several individual funds are combined to form a pool of cash, cash equivalents and
investments. In addition, investments are separately held by a number of individual funds.

Statutes require the classification of funds held by the City into three categories:

Category 1 consists of "active" funds - those funds required to be kept in "cash" or "near cash" status for
immediate use by the City. Such funds must be maintained either as cash in the City Treasury or in
depository accounts payable or withdrawable on demand, including negotiable order of withdrawal
(NOW) accounts. )

Category 2 consists of "inactive” funds - those funds not required for use within the current two year
period of designation of depositories. Inactive funds may be deposited or invested only as certificates of
deposit maturing no later than the end of the current period of designation of depositories.

Category 3 consists of "interim” funds - those funds not needed for immediate use but needed before the
end of the current period of designation of depositories. Interim funds may be invested or deposited in
the following securities:

e United States treasury notes, bills, bonds, or any other obligation or security issued by
the United States treasury or any other obligation guaranteed as to principal or interest
by the United States;

e Bonds, notes, debentures, or any other obligations or securities issued by any federal
government agency or instrumentality, including but not limited to, the federal national
mortgage association, federal home loan bank, federal farm credit bank, federal home
loan mortgage corporation, government national mortgage association, and student loan
marketing association. All federal agency securities shall be direct issuances of federal
government agencies or instrumentalities; ‘ N ) ‘

e  Written repurchase agreements in the securities listed above provided that the market
value of the securities subject to the repurchase agreement must exceed the principal
value of the agreement by at least two percent and be marked to market daily, and that
the term of the agreement must not exceed thirty days; :

e Interim deposits in eligible institutions applying for interim funds;

e Bonds and other obligations of the State of Ohio;
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continue_d)

e No-load money market mutual funds consisting exclusively of obligations described in
the first two bullets of this section and repurchase agreements secured by such
obligations, provided that investments in securities described in this division are made
only through eligible institutions, and

o  The State Treasury Asset Reserve of Ohio (STAR Ohio).

Ohio Law requires that deposits be placed in eligible banks or savings and loan associations located in
Ohio. Any public depository in which the City places deposits must pledge as collateral eligible
securities of aggregate market value equal to the excess of deposits not insured by the Federal Deposit
Insurance Corporation (FDIC). The securities pledged as collateral are pledged to a pool for each
individual financial institution in amounts equal to at least 110% of the carrying value of all public
deposits held by each institution. Obligations that may be pledged as collateral are limited to obligations
of the United States and its agencies and obligations of any state, county, municipal corporation or other
legally constituted authority of any other state, or any instrumentality of such county, municipal
corporation or other authority. Based upon criteria described in GASB Statement No. 3, "Deposits With
Financial I[nstitutions, Investments (including Repurchase Agreements) and Reverse Repurchase
Agreements,” collateral held in single financial institution collateral pools with securities being held by
the pledging financial institution's agent in the pool's name are classified as Category 3.

The GASB has established risk categories for deposits and investments as follows:
Deposits:

Category 1 Insured or collateralized with securities held by the City or by its agent
in the City's name.

Category 2  Collateralized with securities held by the pledging financial
institution's trust department or agent in the City's name.

Category3  Collateralized with securities held by the pledging financial
institution's trust department or agent but not in the City's name.

Investments:

Category 1  Insured or registered, with securities held by the City or its agent in the
City's name. '

Category 2  Uninsured and unregistered, with securities held by the counterparty's
trust department or agent in the City's name.

Category 3  Uninsured and unregistered, with securities held by the counterparty or
by its trust department or agent but not in the City's name.

A. Depaosits
At year end the carrying amount of the City's deposits was $2,496,899 and the bank balance

$3,440,314. The Federal Deposit Insurance Corporation (FDIC) covered $375,848 of the bank
balance. All remaining deposits were classified as Category 3.
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NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

B. Investments

The City's investments at December 31, 1999 dre summarized below:
Non-Categorized Investments Fair Value

STAR Ohio (Uncollateralized investment pool) $17,926,624

C. Cash with Fiscal Agents

In addition to deposits and investments, the City had cash with fiscal agents in the amount of
$997,627. Of this amount, $988,028 represents bond reserve accounts, of which $100,000 was
insured by the FDIC and the remaining deposits were uninsured and uncollateralized. The
remaining amount of $9,599 is being held by the Knox County Engineer and is uninsured and
uncollateralized. This cash is restricted in its use for various road improvement projects.

D. Reconciliation of Cash, Cash Equivalents and Investments

The classification of cash, cash equivalents and investments on the combined financial
statements is based on criteria set forth in GASB Statement No. 9. STAR Ohio is treated as a
cash equivalent. The classification of cash and cash equivalents (deposits) for purposes of this
note are based on criteria set forth in GASB Statement No. 3.

Cash and Cash
Equivalents Investments
Per Combined Balance Sheet $20,423,523 ) $0
Investments:
STAR Chio (17,925,624) 17,926,624
Per GASB Statement No. 3 $2,496,399 517,926,624

NOTE 4 - TAXES

A. Property Taxes B

Property taxes include amounts levied against all real estate and public utility property, and
tangible personal property used in business and located in the City. Real property taxes (other
than public utility) collected during 1999 were levied after October 1, 1998 on assessed values as
of January 1, 1998, the lien date. Assessed values were established by the County Auditor at 35
percent of appraised market value. All property is required to be reappraised every six years,
and equalization adjustments are made in the third year following reappraisal. The last
revaluation was completed in 1996. Real property taxes are payable annually or semi-annually.
The first payment is due January 31; the remainder is payable by June 20.
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NOTE 4 - TAXES (Continued)

A. Property Taxes (Continued)

Taxes collected from tangible personal property (other than public utility) in one calendar year
are levied in the prior calendar year on assessed values during and at the close of the most recent
fiscal year of the taxpayer that ended on or before March 31 of that calendar year, and at the tax
rates determined in the preceding year. Tangible personal property used in business (except for
public utilities) is currently assessed for ad valorem taxation purposes at 25% of its true value.
Amounts paid by multi-county taxpayers are due September 20 of the year assessed. Single
county taxpayers may pay annually or semi-annually: the first payment is due April 30; the
remainder payable by September 20.

Public utility real and tangible personal property taxes collected in one calendar year are levied
in the preceding calendar year on assessed values determined as of December 31 of the second
year preceding the tax collection year, the lien date. Certain public utility tangible personal
property is currently assessed at 100% of its true value. Public utility property taxes are payable
on the same dates as real property taxes described previously.

The County Treasurer collects property taxes on behalf of all taxing districts in the County
including the City of Mount Vernon. The County Auditor periodically remits to the City its
portion of the taxes collected. The full tax rate for all City operations for the year ended
December 31, 1999 was $3.20 per $1,000 of assessed value. The 1999 assessed value was
$251,999,455. This amount constitutes $167,598,890 in real property assessed value, $9,985,160
in public utility assessed value and $74,415,405 in tangible personal property assessed value,

Ohio law prohibits taxation of property from all taxing authorities in excess of 1% of assessed
value without a vote of the people. Under current procedures, the City's share is .320% (3.20
mills) of assessed value.

B. Income Tax

The City levies a tax of 1.5% on all salaries, wages, commissions and other compensation and on
net profits earned within the City as well as on incomes of residents earned outside the City. In
the latter case, the City allows a credit of 100% of the tax paid to another municipality to a
maximum of the total amount assessed.

Employers within the City are required to withhold income tax on employee compensation and
remit the tax to the City either monthly or quarterly, as required. Corporations and other
individual taxpayers are required to pay their estimated tax quarterly and file a declaration
annually.
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NOTES TO THE GENERAL PURPOSE FINANCLAL STATEMENTS

December 31, 1999

NOTE 5 - RECEIVABLES

Receivables at December 31, 1999 consisted of taxes, accounts, interest, interfund and intergovernmental
receivables.

NOTE 6 - OPERATING TRANSFERS

Following is a summary of operating transfers in and out for all funds for 1999:

Fund Transferln  Transfer Out
General Fund - o T $49,300 $480,686
Special Revenue Funds:
Park Development Fund 15,526 0
Law Enforcement Trust Fund 7,500 0
COPS Fast Grant Fund 0 642
Police Pension Fund 75,642 0
Fire Pension Fund 135,000 0
SVAW Fund 5,000 0
Total Special Revenue Funds 238,668 642
Capital Projects Fund: )
Capital Improvement Fund 242,660 0
Enterprise Funds:
Water Fund 0 24,500
Sewer Fund 0 25,000
Total Enterprise Funds 0 - 49,500
Totals _ $530,828 - $530,828

NOTE 7 - INTERFUND RECEIVABLES AND PAYABLES

Interfund balances at December 31, 1999 consist of the following individual fund receivables and
payables:

Due from Due to

Fund Other Funds Other Funds

General Fund  $26,847 $0
Spesial Revenue Funds:

Indigent Drivers Alcohol Treatment Fund 332 0

DUI Enforcement and Education Fund 56 0

Court Computerization Fund 1,668 Y

Total Special Revenue Funds 2,056 0

Agency Fund:
Municipat Court Fund ) 0 28,903
Totals 328,903 $28,903
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THE CITY OF MOUNT VERNON, OHIO

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

December 31, 1999

NOTE 8 - FIXED ASSETS

A. Genera] Fixed Assets

Summary by category of changes in general fixed assets:

Pecember 31, December 31,
Category 1998 Additions Deletions 1999

Land $1,121,795 3960 ($711H) 31,122,044
Buildings and Improvements 2,845,189 11,154 0 2,856,343
Improvements Other Than Buildings 484,909 8,050 0 492,959
Machinery and Equipment 3,925,093 - 887,930 (103,121) 4,709,902
Construction in Progress 128,420 2,518,594 0 2,647,014
Totals $8,505,406  $3,426,688 (103,832  $11,828,262

Schedule of General Fixed Assets at December 31, 1999:

General Fixed Assets

Investment in General Fixed Assets

General Fund $4,698.556
Land $1,122,044  Special Revenue Funds 152,937
Buildings and Improvements 2,856,343  Capital Projects Fund 6,695,142
Improvements Other Than Buildings 492,959  Proprietary Funds 84,846
Machinery and Equipment 4,709,902  Contributions 15,058
Construction in Progress . 2,647,014  Federal Grants 103,827
Total $11,828,262  State Grants 77,896
Total $11,828,262
B. Proprietary Fixed Assets
Summary by Category at December 31, 1999:
Historic Accunulated Book
Category Cost Depreciation Value
Land 3894311 fo $894,311
Buildings and Improvements 4,338,869 (2,057.919) 2,280,950
Utility Structures in Services 19,141,444 (8,474,250) 10,667,194
Machinery and Equipment 2,736,243 (2,361,384) 374,359
Construction in Progress 10,682,327 .0 _ 10,682,327
Property, Plant and Equipment $37,793,194 (512,894,053) $24,899,141
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NOTE 9 - DEFINED BENEFIT PENSION PLANS

All of the City’s full-time employees participate in one of two separate retirement systems which are
cost-sharing multiple employer defined benefit pension plans.

A. Public Emplovees Retirement System (the “PERS of Ohio™)

The following information was provided by the PERS of Ohio to assist the City in complying
with GASB Statement No. 27, “decounting for Pensions by State and Local Govermment
Employers.”

All employees of the City, except full-time uniformed police officers and full-time firefighters,
participate in the PERS of Ohio, a cost-sharing multiple employer defined benefit pension plan.
The PERS of Ohio provides retirement and disability benefits, annual cost-of-living adjustments
and death benefits to plan members and beneficiaries. Chapter 145 of the Ohio Revised Code
provides statutory authority to establish and amend benefits. The Public Emplovees Retirement
System of Ohio issues a stand-alone financial report that includes financial statements and
required supplementary information for the PERS of Ohio. Interested parties may obtain a copy
by making a written request to 277 East Town Street, Columbus, Ohio 43215-4642 or by calling
(614) 466-2085 or 1-800-222-7377.

The Ohio Revised Code provides statutory authority for employee and employver contributions.
The employee contribution rate is 8.5%. The 1999 employer contribution rate for local
government employer units was 13.55%, of covered payroll, 9.35% to fund the pension and 4.2%
to fund health care. The contribution requirements of plan members and the City are established
and may be amended by the Public Employees Retirement Board. The City's contributions to the
PERS of Ohio for the years ending December 31, 1999, 1998 and 1997 were $428,200, $395,564
and $395,496, respectively, which were equal to the required contributions for ¢ach year.

The PERS of Ohio provides postemployment health care benefits to age and service retirants
with ten or more years of qualifying Ohio service credit and to primary survivor recipients of
such retirants. Health care coverage for disability recipients is also available. A portion of each
employer's contribution to the PERS of Ohio is set aside for the funding of post retirement health
care. The Ohio Revised Code provides statutory authority requiring public employers to fund
postemployment health care through their contributions to the PERS of Ohio. The portion of the
1999 employer contribution rate (identified above) that was used to fund health care for the year
1999 was 4.2% of covered payroll which amounted to $132,726.

Other Postemployment Benefits (OPEB) are financed through employer contributions and
investment earnings thereon. Funding and accounting were on a pay-as-you-go basis. The
contributions allocated to retiree health care, along with investment income on allocated assets
and periodic adjustments in health care provisions are expected to be sufficient to sustain the
program indefinitely. Expenditures for other postemployment benefits during 1999 were
$523,599,349. As of December 31, 1999, the unaudited estimated net assets available for future
OPEB payments were $9,870,285,641. The number of benefit recipients eligible for OPERB at
December 31, 1999 was 118,062.
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NOTE 9 - DEFINED BENEFIT PENSION PLANS (Continued)

A. Public Employees Retirement System (the “PERS of Ohio™) (Continued)

During 1997, the Retirement Board adopted a new calculation method for determining employer
contributions applied to OPEB. Under the new method, effective January 1, 1998, employer
contributions, equal to 4.2% of member covered payroll, are used to fund health care expenses.
Under the prior method, accrued liabilities and normal cost rates were determined for retiree
health care coverage.

B. Ohic Police and Fire Pension Fund (the “OP&F Fund™)

All City full-time police officers and full-time firefighters participate in the OP&F Fund, a cost-
sharing multiple-employer defined benefit pension plan. The OP&F Fund provides retirement
and disability benefits, annual cost of living adjustments and death benefits to plan members and
beneficiaries. Contribution requirements and benefit provisions are established by the Ohio State
Legisiature and are codified in Chapter 742 of the Ohio Revised Code. The Ohio Police and Fire
Pension Fund issues a stand-alone financiai report that includes financial statements and required
supplementary information for the OP&F Fund. Interested parties may obtain a copy by making

a written request to 140 East Town Street, Columbus, Ohio 43215-5164 or by calling (614) 228-
2975.

Plan members are required to contribute 10.0% of their annual covered salary, while employers
are required to contribute 19.5% and 24.0% respectively for police officers and firefighters. The
City's contributions to the OP&F Fund for the years ending December 31, 1999, 1998 and 1997
were $173,493, §167,136 and $166,136 for police and $208,532, $197,001 and $190,013 for
firefighters, respectively, which were equal to the required contributions for each year.

The OP&F Fund provides postemployment health care coverage to any person who received or
is eligible to receive 2 monthly benefit check or is a spouse or eligible dependent child of such
person. An eligible dependent child is any child under the age of 18 whether or not the child is
attending school, or under the age of 22 if attending school on a full-time or two-thirds basis.
The Ohio Revised Code provides that health care costs paid from the funds of the OP&F Fund
shall be included in the employer’s contribution rate. The Ohio Revised Code also provides
statutory authority allowing the Fund's Board of Trustees to provide postemployment health care
coverage to all eligible individuals from the employer's contributions to the OP&F Fund.

The portion of the 1999 covered payroll that was used to fund postemployment health care
benefits was $62,280 representing 7.00% of covered payroll for police and $60,822 representing
7.00% of covered payroll for fire. Health care funding and accounting was on a pay-as-you-go
basis. In addition, since July 1, 1992 most retirees have been required to contribute a portion of
the cost of their health care coverage through a deduction from their monthly benefit payment.
As of December 31, 1998, the date of the last actuarial evaluation available, the number of
participants eligible to receive health care benefits was 11,424 for police and 9,186 for
firefighters. The OP&F Fund does not provide separate data on the funded status and funding
progress of postemployment health care benefits. The Fund's total health care expenses for the
year ended December 31, 1998 were $78,596,790, which was net of member contributions of
$5,331,515.
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December 31, 1999

NOTES 7O THE GENERAL PURPOSE FINANCIAL STATEMENTS

NOTE 10 - COMPENSATED ABSENCES

The City provides a liability for accumulated unpaid sick leave, vacation and compensatory time benefits
when earned by employees. Accrued employee benefits for Governmental Funds not currently due and
payable at year end are recorded in the General Long-Term Obligations Account Group. At December
31, 1999, the total accumulated unpaid sick, vacation and compensatory time recorded in the General
Long-Term Obligations Account Group and governmental funds was as follows:

Hours * Amount
Sick Leave 66,565 $490,675
Vacation 10,080 138,894
Compensatory Time ' . - -1,165 16,053
Total 77,810 645,622
Less: Current Portion ] (52,844}
Other Long-Term Obligations $592,778

e —— T — T

The portion attributable to the enterprise funds has been recorded within the respective fund and is not

included in the figures presented above.

NOTE 11 - LONG-TERM DEBT AND OTHER LONG-TERM OBLIGATIONS

Long-term debt and other long-term obligations of the City at December 31, 1999 were as follows:

Balance Balance
December 31, Issued December 31,
1998 (Retired) 1999
Enterprise Funds:
Mortgage Revenue Bond:
3.00- 4.75% Water 1999 50 $8,370,000
: (285,000) $8,085,000
3.00- 6.00% Sewer _19927 _ 2,235,000 (110,000) 2,125,000
Total Mortgage Revenue Bond Payable 2,235,000 7,975,000 10,210,000
General Obligation Bonds:
7.125% Waterworks 1986 120,000 {(40,000) 80,000
6.525% Waterworks 1997 8,845,000 [285,000) T 8,560,000
Total General Obligation Bonds Payable 8,965,000  (325,000) 8,640,000
Total Enterprise Long-Term Debt $11.200,000 $7,650,000 $18,850,000
General Long-Term Debt:
General Obligation Bond:
5.875% Plaza Building 1987 $160,000 ($40,000) $120,000
Total General Long-Term Debt 160,000 © (40,000 T 120,000
Other Long-Term Obligations:
Compensated Absences 612,119 (19,341) 592,778
Police and Firemen’s Pension Accrued Liability 514,292 (6,081) 508,211
Total Other Long-Term Obligations 1,126,411 (25,422) 1,100,989
Total General Long-Term Debt and . T '
Other Long-Term Obligations $1,286,411 {$65,422) $£1,220,989
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THE CITY OF MOUNT VERNON, OHIO

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 11 - LONG-TERM DEBT AND OTHER LONG-TERM OBLIGATIONS (Continued)

A. Police and Firemen's Pension Fund

The City's liability for past service costs related to the Police and Firemen's Pension Fund at
December 31, 1999 was $988,115 in principal and interest payments through the year 2035.
Only the principal amount is included in the General Long-Term Obligations Account Group.

B. Principal and Interest Requirements

Principal and interest requirements to retire long-term obligations outstanding at December 31,
1999 are as follows:

General Obligation Bonds Mortgage Revenue Bond
Years ~ Principal " Interest Principal "~ Interest
T 20000 T §373,000 3413830 0 416,000 T 3464377
2001 385,000 398,478 - 425,000 448,862
2002 360,000 382,095 440,000 432,132
2003 335,000 368,334 460,000 414,042
2004 345,000 354,136 480,000 394,457
2005-2009 1,990,000 1,524,546 2,750,000 1,629,865
2010-2014 2,490,000 1,016,084 2,970,000 928,292
2015-2035 .2,480,000 325,437 2,275,000 273,675
Totals $8,760,000 $4,784,000 510,210,000 $4,985,502
Police/Fire Pension Liability Totals
Years Principal Interest Principal " Tnterest
2000 T 86343 T SZIA3Z T FMII34T T 3500959
2001 6,615 21,260 _816,615 868,600
2002 6,899 20,976 806,899 835,203
2003 - 7,195 20,680 802,195 803,056
2004 7,504 20,370 832,504 768,963
2005-2009 42,643 96,733 4,782,643 T3,251,144
2010-2014 52,620 86,752 5,512,620 2,031,128
2015-2035 378,392 . 191,601 5,132,392 790,713
Totals $508,211 © $479,904 $19,478211  $10,249,806
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THE CITY OF MOUNT VERNON, OHIO ‘ L
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 12 - NOTES PAYABLE

The Ohio Revised Code provides that notes and renewal notes issued in anticipation of the issuance of
general obligation bonds may be issued and outstanding from time to time up to a maximum period of 20
years from the date of issuance of the original notes. Any period in excess of five years must be
deducted from the permitied maximum maturity of the bonds anticipated, and portions of the principal
amount of notes outstanding for more than five years must be retired in amounts at least equal to and
payable no later than the principal maturities required if the bonds had been issued at the expiration of
the initial five year period.

The City had one short-term general obligation bond anticipation note payable, in the Water Fund at
December 31, 1999. The notes are secured by the full faith and credit of the City and they matured
during the year year. Below is a summary of notes payable activity during 1999:

Balance Balance
January 1, Issued December 31,
1999  (Retired) 1999
Enterprise Notes Payable:
Water Fund:
4.75% Waterworks Improvement $0 $4,000,000
- (4,000,000) S0
Total Notes Payable $0 $0 $0

NOTE 13 - SEGMENT INFORMATION FOR ENTERPRISE FUNDS

Included in the services provided by the City financed primarily by user charges are water treatment and
distribution and wastewater collection and treatment. The key financial information for the year ended
December 31, 1999 for these enterprise activities is as follows:

Water Sewer Total

Operating Revenues $2,233,043 $2,313,993 54,547,036
Depreciation Expense 303,084 340,612 643,696
Operating Income 506,203 584,889 1,091,092
Operating Transfers Qut (24,500} (25,0003 {49,500
Net Income 544310 622339 1,166,649
Property, Plant and Equipment:

Additions 8,944,451 355943 9,300,394

Deletions 17,992 8,969 26,961
Total Assets 28,662,386 13,303,735 41,966,121
Net Working Capital 2,250,176 4512310 6,762,486
Bonds Payable 16,725,000 2,125,000 18,850,000
Total Equity 10,560,355 10,941,360 21,501,713
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THE CITY OF MOUNT VERNON, OHIO _
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 14 - CONTRIBUTED CAPITAL

There were no changes to contributed capital in the enterprise funds during the year. Contributed capital
balances as of year end were as follows:

Water Fund Sewer Fund Total
Contributed Capital at December 31, 1999 £853,938 53,859,872 $4,753,810

NOTE 15 - RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; and natural disasters. During 1999 the City contracted with several different
insurance providers for various insurance coverages as follows:

Insurance Provider Coverage Deductible
Scottsdale Indemnity Company General Liability $0
Indiana Insurance Company Valuable Paper, Equipment Floater,
EDP, Boiler and Machinery $1.000
Personal Service [nsurance Company Automobile $250 Comprehensive,
$500-Coliision
National Casualty Insurance Law Enforcement Liability $2,500
National Casualty Insurance Employee Blanket Coverage $5,000
National Casualty Insurance Public Officials Liability 55,000

There has been no significant reduction in insurance coverages from coverages in the prior year. In
addition, settled claims resulting from these risks have not exceeded commercial insurance coverages in
any of the past three fiscal years.

The City pays unemployment claims to the State of Ohio as incurred. Workers' corapensation claims are
covered through the City's participation in the State of Ghio's program. The City pays the State Workers'
Compensation System a premium based upon a rate per $100 of payroll. The rate is determined based on
accideat history and administrative costs.

In 1997, the City elected to provide group health benefits to employees and their eligible dependents
through a self-insured program. Premiums are paid into an internal service fund by all funds having
compensated employees based on the number of active participating employees. The monies paid into
the Self-Insurance Fund (internal service fund) are available to pay claims and administrative costs. The
plan is administered by a third party administrator. The claims liability of $159,358 reported in the fund
at December 31, 1999 is based on requirements of GASB No. 10, which requires that a liability for
claims be reported if information prior to the issuance of the financial statements indicates that it is
probable that a liabijity has been incurred at the date of the financial statements and the amount of the
claim can be reasonable estimated. Changes in the fund’s claims liability amount in 1999 were:

Current Year
Beginning of  Claims and
Year Changes in Claims End of Year
Fiscal Year Liability Estimates Payments Liability
1998 $78,033 $681,548 $689,840 $69,741
1999 69,741 944,058 854,441 159,358
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THE CITY OF MOUNT VERNON, OHIO
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS December 31, 1999

NOTE 16 - CONDUIT DEBT OBLIGATIONS

The City has issued Industrial Revenue Bonds to provided financial assistance to private sector entities
for the acquisition and construction of industrial and commercial facilities deemed to be in the public
interest. The bonds are secured by the property financed and are payable solely from payments received
on the underlying mortgage loans. Upon repayment of the bonds, ownership of the acquired facilities
transfers to the private sector entity served by the bond issuance. Neither the City, the State nor any
political subdivision thereof is obligated in any manner for repayment of the bonds. Accordingly, the
bonds are not reported as liabilities in the accompanying financial statements.

As of December 31, 1999, there was one Industrial Revenue Bond outstanding with an aggregate
principal amount payable of $3,995,000.

NOTE 17 - CONSTRUCTION COMMITMENTS

As of December 31, 1999, the City had the following contracts with respect to capital projects:

Remaining Construction Expected Date
Capital Projects o Contract of Completion
Water Treatment Plant Co 136,856,943 R ':'-Sé'ptember 2000
Main Fire Station 491,179 April 2000

NOTE 18 - CONTINGENCIES

The City is a party to various legal proceedings which seek damages or injunctive relief generally
incidental to its operations and pending projects. The City's management is of the opinion that the

ultimate disposition of various claims and legal proceedings will not have a material effect, if any, on the
financial condition of the City.

NOTE 19 - SUBSEQUENT EVENTS

On May 31, 2000, the City terminated its group health benefits to employees through a self-insured

program. Effective June 1, 2000, health benefits to employees will be provided by a fully insured group
health benefit program.

It is anticipated the City will issue bonds in the amount $3,000,000 as early as August 1, 2000 to finance
the construction of a sanitary sewer interceptor from the treatment plant to the industrial park. The
project is planned to begin as early September 2000.
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GENERAL FUND

The General Fund is used to account for government resources which are not accounted
for in any other fund. The General Fund balance is available to the City for any
purpose provided it is expended or transferred according to the general laws of Ohio.
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMEBER 31, 1999

GENERAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues: '
Property Taxes . $540,500 $543,486 $2,986
Municipal Income Tax 4,964,800 © 5,118,817 154,017
Other Local Taxes : 60 100 40
State Levied Shared Taxes 791,651 790,904 (747)
Intergovernmental Revenues 102,500 103,757 1,257
Charges for Services 46,050 49,732 3,682
Licenses and Permits 230,950 242,488 11,538
Investment Eamings 400,000 351,717 (48,223)
Fines and Forfeitures 165,000 153,348 (11,652)
Al] Other Revenues 75,370 82,211 6,841
Total Revenues 7,316,881 7,436,620 119,739
Expenditures: S
Security of Persons and Property:
Police Division: SRS -—
Personal Services 1,030,543 . 958,212 72,331
Travel and Transportation 12,424 10,433 1,991
Contractual Services 2,000 1,883 117
Supplies and Materials 134,219 126,269 : 7,950
Capital Qutlay 129,591 116,496 13,095
Total Police Division 1,308,777 1,213,293 .. 95434
Fire and E.M.S. Division; '
Personal Services 1,491,220 1,440,164 51,056
Travel and Transportation 38,034 37,577 457
Contractual Services 2,500 2,500 0
Supplies and Materials 145,847 134,881 10,966
Capital Outlay 526,756 351,498 175,258
Total Fire and E.M.S. Division 2,204,357 1,966,620 237,737
{Continued)
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Miscellaneous:
Street Lighting/Radio Repair/Sirens
Supplies and Materials 196,076 184,917 11,159
Public Defender
Contract Services 3,000 3,000 .0
Debt Services: o . .
Principal Retirement 6,090 6,081 9
Interest and Fiscal Charges ) 21,910 21,794 116
Total Miscejlaneons 227,076 215,792 11,284
Total Security of Persons and Property 3,740,210 3,395,705 344,505
Public Health and Welfare Services:
Police Division:
Contractual Services 199,199 190,021 9,178
Total Police Division 199,199 190,021 9,178
Humane Officer:
Contractual Services 23,457 23,457 0
Supplies and Materials 25,064 25,064 0
Total Humane Officer T 48,521 48,521 i)
Health Department:
Contractual Services 38,500 38,500 0
Total Health Department 38,500 ) 38,500 0
Total Public Health and Welfare Services - 286,220 277,042 9,178
Leisure Time Activities:
Parks:
Personal Services 116,070 105,417 10,653
Travel and Transportation 749 i10 639
Supplies and Materials 97,798 95,064 2,734
Capital Outlay 8,976 8,667 309
Total Parks 223,593 _ 209,258 14,335
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THE CITY OF MOUNT VERNON, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL FUND
Variance:
Revised Favorable
Budget Actual (Unfavorable)
{Continued)
Recreation:
Personal Services 13,000 12,580 420
Confractuaj Services 7,000 7,000 0
Supplies and Materials 5,700 4,766 934
Total Recreation 25,700 24,346 1,354
Pool:
Personal Services - 39,578 39,578 0
Supplies and Materials 40,708 39,858 850
Capital Outlay 20,277 18,531 1,746
Total Pool 100,563 97,967 2,596
Total Leisure Time Activities 346 856 331,571 18,285
Comrmunity Enviromment:
Miscellaneous Area Development,
Tree Care and Trimming,
Planning and Zoning:
Supplies and Materials 29,940 25,604 4,336
Total Community Environment 29,940 25,604 4,336
Transportation;
Misceltaneous:
Rivers and Harbors, Airport, Yauger Road
Project, and Kokosing Gap Trail:
Supplies and Materials 906,800 65,369 . 25,431
Total Transportation 90,800 65,369 25,431
General Government:
Coungcil:
Personal Services 46,570 46,325 245
Travel and Transportation 7,715 2,727 4,988
Contractual Services 1,500 762 738
Supplies and Materials 2,634 2,606 28
Total Council 58,419 52,420 5,999
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THE CITY OF MOUNT VE&NON, OHIO .
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 1999

Mayor:
Personal Services
Travel and Transportation
Supplies and Materials
Other Expenditures
Total Mayor

Auditor:
Personal Services
Travel and Transportation
Contractual Services
Supplies and Materials
Total Auditor

Treasurer:
Personal Services
Supplies and Materials
Total Treasurer

Law Director:
Personal Services
Travel and Transportation
Supplies and Materials
Total Law Director

Income Tax:
Personal Services
Travel and Transportation
Supplies and Materials
Capital Outlay
Total Income Tax

Municipal Court:
Personal Services
Travel and Transportation
Contractual Services
Supplies and Materials
Total Municipal Court

GENERAL FUND

Variance:

Revised Favorable
Budget Actual {(Unfavorable)
68,356 65,700 2,656
500 136 364
11,154 7.806 3,348
200 25 175
80,210 73,667 6,543
181,581 157,593 23,988
6,748 6,742 6
7,173 7,173 0
23,996 23,558 . 438
219,498 195,066 24,432
5,821 5,821 0
1,000 845 155
6,821 6,666 155
118,293 118,283 10
100 96 4
32,845 31,022 1,823

151,238 145,401 1,837

89,000 87,881 1,119
3,500 1,587 1,913
104,277 90,577 13,700
5,000 1,169 3,831
201,777 181,214 20,563
327,756 310,713 17,043
5,966 2,950 3,016
2,500 2,441 59
49,270 42,844 6,426
385,492 358,948 26,544
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THE CITY OF MOUNT VERNON, CHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 1999

Civil Service:
Personal Services
Travel and Transportation
Suppiies and Materials
Total Civil Service

Safety Service:
Personal Services
Travel and Transportation
Contractual Services
Supplies and Materials
Total Safety Service

Engineering:
Personal Services
Travel and Transportation
Contractual Services
Supplies and Materials
Capital Qutlay
Totai Engineering

Public Land and Buildings:
Personal Services
Travel and Transportation
Contractual Services
Supplies and Materials
Total Public Land and Buildings

Miscellaneous:
Personal Services
Contractual Services
Supplies and Materials
Total Miscellaneous
Total General Government

Total Expenditures

GENERAL FUND

Variance:

Revised Favorable
Buodget Actual (Unfavorable)
5,500 4,883 617
100 0 100
7,157 2,411 4,746
12,757 7254 5,463
80,000 75,829 4,171
875 866 9
56,254 34,780 21,514
12,603 9279 3,324
148,772 120,754 25,018
245,450 204,853 40,597
2,620 1,166 1,454
491,280 491,280 0
18,865 15,414 3,451
19,540 15,103 4,437
771,755 727,816 45,935
66,350 60,257 6,093
750 110 640
30,286 29,718 568
211,369 208,023 3,346
308,755 298,108 10,647
1,030,189 928,010 102,179
6,000 6,000 0
222,545 190,536 32,009
1,258,734 1,124,546 134,188
3,611,228 3,295,900 315,328
8,108,254 7,391,191 717,063

{Continued)
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 1999

Excess (Deficiency) of Revenues
Over Expenditures

Proceeds from Sale of Fixed Assets
Operating Transfers In
Operating Transfers Out

Total Other Financing Sources (Uses):

Excess (Deficiency) of Revenues and
Other Financing Sources Over
Expenditures and Other Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances
Fund Balance at End of Year

GENERAL FUND

Variance:

Revised Favorable
Budget Actual {(Unfavorable)}
(791,373) 45,429 836,802
0 12,748 12,748
49,500 49,500 0
{675,960) {473,186) 202,774
(626,460) - (410,938) 215,522
(1,417,833) (365,509) 1,052,324
870,673 870,673 0
547,160 547,160 0
50 $1,052,324 31,052,324
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SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds of specific revenue sources
(other than amounts relating to expendable trusts or major capital projects) that are
legally restricted to expenditures for specified purposes.

Street Construction, Maintenance and Repair Fund
To account for state-levied and controlled gasoline tax and motor vehicle
registration fees designated for street maintenance and repair.

State Highway Improvement Fund
To account for the portion of the state gasoline tax and motor vehicle
registration fees designated for maintenance and repair of state highways
within the City. - -

Permissive Auto License Tax Fund
To account for county-levied motor vehicle registration fees designated for
maintenance and repair of roads within the City.

Cemeteries Fund
To account for revenue received from the operation of the City's municipal
cemetery.

Park Development Fand
To account for the operation and maintenance of public recreational facilities.

Community Development Block Grant Fund

To account for state grants designated for community environmental
improvements.

Parking Fund
To account for revenues received from the City's parking garage.

Law Enforcement Trust Fund
To account for the proceeds from the confiscation of contraband.

Drug Enforcement Trust Fund
To account for mandatory fines collected for drug offenses.

Permissive License Registration Fund
To account for municipal-levied motor vehicle registration fees designated for
street construction, maintenance and repair.
(Continued)
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SPECIAL REVENUE FUNDS

Indigent Drivers Alecohol Treatment Fund

To account for revenues derived from fines levied by the courts to be used for
treatment of persons with alcohol related problems.

DUI - Enforcement and Education Fund
To account for the financial resources used to educate the public regarding laws
governing the operation of motor vehicles while under the influence of alcohol.

Probation Services Fund
To account for revenues from offenders placed on probation and designated for

probation related expenses or reconciliation programs for offenders and
victims.

Police Pension Fund

To account for .3 mills of property taxes for the partial payment of the current
and accrued liability for police disability and pension.

Fire Pension Fund
To account for .3 mills of property taxes for the partial payment of the current
and accrued liability for fire disability and pension.

Court Computerization Fund

To account for revenues from fines to be used -for computers and for updating
computerized court functions.

Community Oriented Policing Services (COPS) Fast Grant Fund
To account for federal grant monies designated for the cost of additional police
officers.

Federal Emergency Management Agency (FEMA) Grant Fund
To account for grant monies received from Federal Emergency Management
Agency for assistance with public or individual restoration of disaster-damaged
projects

Stop Violence Against Women (SVAW) Grant Fund
To account for federal grant monies designated for use in programs to stop
domestic viclence.
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THE CITY OF MOUNT VERNON, OHIO

COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS
DECEMBER 31, 1999
Street
Construction, State Permissive
Maintenance Highway Axtto License
and Repair Improvement Tax Cemeteries
Assets;
Cash and Cash Equivalents $184,179 $76,651 $63,004 $112,822
Receivables (net of allowance
for doubtful accounts): .
Taxes 24,079 0 0 32,106
Accoumnis 0 0 0 2,997
Due from Other Funds 0 0 ] ]
Intergovernmental Receivables 28,217 2,288 0 0
Inventory of Supplies at Cost 7,158 0 0 70
Prepaid Items 3,896 0 0 545
Restricted Assets;
Cash with Fiscal Agent 0 0 9,599 0
Total Assets $247,529 $78,939 $72,603 $148,540
Liabilities and Fund Equity:
Lijabilities:
Accounts Payable $3,955 $318 50 $11,514
Accrued Wages and Benefits 18,427 0 0 7,139
Deferred Revenue 875 0 9,599 1,167
Total Liabilities 23,257 318 9,599 19,820
Fund Equity:
Reserved for Encumibrances 16,782 619 0 22,051
Reserved for Supplies Inventory 7,158 0 0 70
Reserved for Prepaid Items 3,896 0 0 545
Unreserved 196,436 78,002 63,004 106,054
Total Fund Equity 224,272 78,621 63,004 128,720
Total Liabilities and Fund Equity $247,529 . $78,939 $72,603 $148,540
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THE CITY OF MOUNT VERNON, OHIO
COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS
DECEMBER 31, 1999

Community o Law Drug Permissive
Park Development Enforcement Enforcement License
Development Block Grant Parking Trust Trust Registration
$64,480 $17,299 _517,504 $14,583 $6,693 $68,006
0 0 0 0 0 0
0 0 0 ] 0 0]
0 0 0 0 0 0
0 0 0 0 0 7,027
0] 0 0 1] 0 0
0 0 0 0 0 0
0 0 0 0 0 0
$64,480 $17,299 317,504 $14,583 86,693 $75,033
30 30 $8,624 $0 $0 $2,599
0 0 2,725 0 0 0
0 0 0 o 0 0
0 0 11,349 0 0 2,599
o 13,391 4,627 4] 0 11,101
0 0 0 0 0 0
0 0 0] 0 0 0
64,480 3,908 1,528 14,583 6,693 61,333
64,430 17,299 6,155 14,583 6,693 72,434
$64,480 $17.299 $17,504 $14,583 $6,693 $75,033
(Continued)
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THE CITY OF MOUNT VERNCON, OHIO
COMBINING BALANCE SHEET

SPECIAL REVENUE FUNDS
DECEMBER 31, 1999
Indigent DUI
Drivers Enforcement
Alcohol and Probation Police
Treatment Education Services Pension
Assets:
Cash, and Cash Equivalents $5,292 $18,790 $4,492 $122,664
Receivables (net of allowance
for doubtful accounts):
Taxes 0 ¢ 0 835,677
Accounts 4] 0 0 G
Due from Other Funds 332 56 0] 0
Interpovermmental Recetvables 0 0 0 0
Inventory of Supplies at Cost 0 0 0 0
Prepaid ltems 0 0 0 0
Restricied Assets: _
Cash with Fiscal Agent 0 0~ 0 0
Total Assets $5,624 $18,846 $4,492 $208,341
Liabilities and Fund Equity:
Liabilities: B -
Accotmits Payable $5,293 $0 - $100 $0
Agcrued Wages and Benefits 0 0. 0 50,702
Deferred Revenue 0 0 0 77,942
Total Liabilities 5,293 0 100 128,644
Reserved for Encumbrances 0 4] 300 47,670
Reserved for Supplies Inventory 0 0 0 0
Reserved for Prepaid liems 0 0 0 g
Unreserved 331 18,846 4,092 32,027
Total Fund Equity 331 18,846 4,392 79,697
Total Liabilities and Fund Equity $5,624 $18.846 $4,492 $208,341
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THE CITY OF MOUNT VERNON, OHIO
COMBINING BALANCE SHEET
SPECLAL REVENUE FUNDS
DECEMBER 31, 1999

Federal Stop
Emergency Violence
Fire Court CoPs Management Against
Pension Computerization Fast Grant Agency ‘Wornen Total

$175,224 $25,714 $0 $0 $6,645 $984,042
85,677 0 0 0 0 227,539
] 0 0 0 0 2,997
0 1,668 0 0 G 2,056
0 0 0 0 0 37,532
0 0 0 0 0 7,228
0 0 0 0 0 4,441
0 0 0 0 0 9,59%
$260,901 $27,382 $0 50 $6,645 $1,275,434
$0 30 %0 $0 $0 $32,403
59,755 0 0 0 372 139,120
77,942 0 0 0 0 167,525
137,697 0 0 0 372 335,048
55,541 3,884 0 0 0 175,966
0 0 0 0 0 7,228
0 0 0 0 0 4,441
67,663 23,498 0 0 6,273 748,751
123,204 27382 0 0 6,273 936,386
$260,901 $27,382 50 $0 $6.645 $1,275,434
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THE CITY OF MOUNT VERNON, OHIO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Street
Construction, State Permissive
Maintenance Highway Aufo License
angd Repair Improvement fI’_a_‘_‘{ Cemeteries
Revenues:
Tax Revenues $110,513 $0 $0 $147,352
Intergovernmental Revenues 395,434 32,062 63,004 0
Charges for Services 0 0 0 55,375
Licenses and Permits 1,827 0 0 0
Investment Earnings T28 a47 0 12,071
Fines and Forfeitores 0 0 0 0
All Other Revenues 6,387 0 ) 0 378
Total Revenues 514,889 32,509 63,004 215,176
Expenditures:
Current: i -
Security of Persons and Property 0 0 Q 0
Public Health and Welfare Services 0 0 0 195,456
Transportation 481,903 41,129 41,465 0
General Government 0 0 0 0
Capital Qutlay 1,367 0 0 18,790
Total Expenditures 483,270 41,129 41,465 214,246
Excess (Deficiency) of
Revenues Over (Under) Expenditures 31,619 (8,620) 21,539 930
Other Financing Sources (Uses): B
Proceeds from Sale of Fixed Assets 600 o ] 263
Operating Transfers In 0 0 0 0
Operating Transfers Out 0 0 0 0
Total Other Financing Sources (Uses) 600 0 _ 0 263
Excess (Deficiency) of Revenues and
Other Financing Sources Over (Under)
Expenditures and Other Financing Uses 32,219 (8,620} 21,539 1,193
Fund Balance at Beginning of Year 192,053 87,241 41,465 127,527
Fund Balance at End of Year 224272 $78,621 $63,004 $128,720
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THE CITY OF MOUNT VERNON, OHI(Q

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Community Law Drug Permissive
Park Development Enforcement Enforcement License
Development Block Grant Parking Trust Trust Registration
50 $60 50 $0 $0 $0
0 118,300 0 0 0 101,147
16,180 0 56,609 \] 0 0
0 0 2,920. 0 0 4]
0 129 0 0 0 0
0 0 32,090 0 0 0
0 0 135 5,154 3,968 0
16,180 118,429 91,754 5,154 3,968 101,147
] 0 91,950 12,590 2,461 g
0 0 1] |\ 0 0
0 0 0 0 0 82,129
0 110,864 0 0 0 0
0 4] 4] 0 0 0
0 110,864 91,950 12,590 2,461 82,129
16,180 7,565 (196) (7.436) 1,507 19,018
0 0 0 0 0 0
15,526 0 0 7,500 0 0
0 6 0 0 0 Ry
15,526 6 0 7,500 0 0
31,706 7,565 (196) 64 1,507 19,018
32,774 9,734 6,351 14,519 5,186 53,416
$64,480 $17,299 $6,155 $14,583 $6,693 $72,434
(Continued)
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THE CITY OF MOUNT VERNON, QOHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

Revenues:
Tax Revenues
Intergovernmental Revenues
Charges for Services
Licenses and Permits
Investment Earnings
Fines and Forfeitures
All Other Revenues

Total Revenues

Expenditures:
Current;
Security of Persons and Property
Public Health and Welfare Services
Transportation
Geperal Government
Capital Outlay

Total Expenditures

Excess (Deficiency) of
Revenues Over (Under) Expenditures

Other Fingncing Sources (Uses); o
Proceeds from Sale of Fixed Assets
Operating Transfers In
Operating Transfers Out

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and
Other Financing Sowrces Over (Under)
Expenditures and Other Financing Uses

Fund Balance at Beginning of Year
Fund Balance at End of Year

SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Indigent DUl
Drivers Enforcement
Alcohol and Probation Police
Treatment Education Services Pension
50 "$0 $0 $99,560
0 0 0 5,320
0 0 900 0
¢ §] g 0
] 0 0 0
12,112 1,784 0 0
4] i ] 48
12,112 1,784 900 104,928
0 ad 0 174,137
0 0 0 )
0 0 1] 0
13,803 G 5,993 1,456
0 0 0 0
13,803 0 5,993 175,593
(1,691) 1,784 (5,093) (70,665)
0 "0 0 0
0 0 0 75,642
0 0 0 0
0 0 0 75,642
(1,691) 1,784 (5,093) 4,977
2,022 17,062 9,485 74,720
$331 i $18,846_ ) $4.392 $79,697
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THE CITY OF MOUNT VERNON, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

Federal Stop
Emergency Violence
Fire Court COPS Management Against
Pension Computerization Fast Grant Agency Women Totals

$99,560 §0 $0 30 50 $455,985
5,320 0 26,025 7,966 18,750 773,328

0 0 0 0 0 129,064

0 0 0 0 0 4,747

0 0 0 0 0 13,375

0 22,371 0 0 0 68,357

0 0 0 0 0 16,070
104,880 22371 26,025 7,966 18,750 1,461,926
209,001 0 34,894 0 0 525,033
0 0 0 0 0 195,456

0 0 0 0 0 646,626

1,455 15,072 0 11,822 21,880 182,345

0 ] 0 0 0 20,157
210,456 15,072 34,894 11,822 21,880 1,569,617
(105,576) 7,299 (8,869) (3,856) (3,130) (107,651)
0 0 | 4] 0 863
135,000 0 0 0 5,000 238,668
0 0 {642) 0 0 {642)
135,000 0 . (642) 0 5,000 238,889
29,424 7,299 (9,511) (3,856) 1,870 131,198
93,780 20,083 ... 9,511 3,836 4,403 805,188
$123,204 $27,382 50 $0 $6,273 $936,386
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THE CITY OF MOUNT VERNON, OHI0O

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

STREET CONSTRUCTION, MAINTENANCE AND REPAIR

Revenues:
Municipal Income Taxes
Intergovernmental Revenues
License and Permits
Investment Earnings
All Other Revenues

Total Revenues

Expendjmres:
Transportation:
Personal Services
Travel and Transportation
Supplies and Materials
Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Proceeds from Sale of Fixed Assets

Total Cther Financing Sources (Uses):

Excess (Deficiency) of Revenues and
Other Financing Sources Over
Expenditures and Other Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

Variance:

Revised Favorable
Budget Actual (Unfavorable)
£107,300 $111,202 $3,902
354,000 395,362 41,362
0 1,827 1,827
1,000 728 (272)
0 6,387 6,387
462,300 515,506 53,206
495,682 441,638 53,994
2,000 576 o 1,424
112,488 58,403 54,085
1,550 1,417 133
611,720 502,084 109,636
(149,420) i3,422 162,842

0 600 600 S

o 600 600
(149,420) 14,022 163,442
126,740 126,740 0
22,680 22,680 0
30 $163,442 $163,442
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THE CITY OF MOUNT VERNON, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

STATE HIGHWAY IMPROVEMENT

Revenues:
Intergovernmental Revennes
Investrnent Earnings

Total Revenues
Expenditures:
Transportation:
Supplies and Materials

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

Variance:
Revised Favorable
Budget Actual {(Unfavorable)
$29,000 $32,056 $3,056
1,000 447 (553)
30,000 32,503 2,503
115,364 41,981 73,383
115,364 41,981 73,383
(85,364) (9,478) 75.886
55,783 55,783 0
29,581 29,581 0
$0 $75,886 $75,886
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GA4P BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

PERMISSIVE AUTO LICENSE TAX

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Intergovernmental Revenues $50,000 $63,004 $13,004
Total Revenues 50,000 63,004 13,004
Expenditures;
Tragsportation:
Supplies and Materials 91,465 41,465 50,000
Total Expenditures 91,465 41,465 50,000
Excess (Deficiency) of Revenues
Over Expenditures {41,465} 21,539 63,004
Fund Balance at Beginning of Year 41,465 41,465 0
Fund Balance at End of Year 30 $63,004 $63,004
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

CEMETERIES
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Municipal Income Taxes - $143,100 $148,270 $5,170
Charges for Services 52,000 56,689 4,689
Investment Earmings 10,000 12,071 2,071
Alil Other Revenues 0 378 378
Total Revenues 205,100 217,408 12,308
Expendityres:
Public Health and Welfare Services:
Personal Services 199,532 167_,338 32,194
Travel and Transportation 590 298 292
Contractual Services 30,050 19,180 10,870
Supplies and Materials 24,776 20,630 4,146
Other Expenses 1,600 400 600
Capital Qutlay 50,626 31,837 18,789
Total Expenditures 306,574 239,683 66,891
Excess (Deficiency) of Revenues
Over Expenditures (101,474) (22,275) 79,199
Other Fi ing S Uses: B )
Proceeds of Sales of Fixed Assats \] 263 _ 263
Total Other Financing Sources (Uses): Ly o 2_63,; 7 263
Excess (Deficiency) of Revenues and
Other Financing Sources QOver - _
Expenditures and Other Uses (101,474} (22,012) 79,462
Fund Balance at Beginning of Year 67,695 67,695 0
Prior Year Encumbrances 33,779 : 33,779 0
Fund Balance at End of Year 30 $79,462 $79,462

- 59 -



THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

PARK DEVELOPMENT
Variance:
Revised Favorable
Budget Actual (Unfavorable)
Charges for Services $8,250 $16,180 $7,930
Total Revenues 8,250 . 16,180 7,930
Expendityres:
Leisure Time Activities: N
Supplies and Material 49274 0 49274
Total Expenditures 49274 0 49,274
Excess (Deficiency) of Revenues
Over Expenditures (41,024) - 16,180 57,204
Operating Transfers In 8,250 '175,526 1,276
Total Other Financing Sources (Uses): 8,250 15,526 7,276
Excess (Deficiency) of Revenues and
Other Financing Sources Over
Expenditures and Other Uses (32,774) 31,706 64,480
Fund Balance at Beginning of Year 32,774 T32,774 0
Fund Balance at End of Year $0 $64.480 $64,480
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THE CITY OF MOUNT VERNON, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

COMMUNITY DEVELOPMENT BLOCK GRANT

Revenues: ,
Intergovernmental Revenues
Investment Earnings

Total Revenues
Expenditures:
General Government:
Contractual Services

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

Variance:
Revised Favorable
Budget Actual (Unfavorable)
£1,283,150 $118,300 T ($1,164,850)
100 129 29
1,283,250 118,429 (1,164,821)
1,292,984 124,255 1,168,729
1,292,984 124,255 1,168,729
(9,734) (5,826) 3,508
6,934 6,934 0
2,800 2,800 0
50 £3,908 $3,908
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

PARKING

Variance;

Revised Favorable
Budget Actual (Unfavorable)
Charges for Services - §54,000 $56,609 $2,609
License and Permits 1,500 2,920 1,420
Fines and Forfeitures 28,000 32,090 ) 4,090
All Other Revenues 0 135 135
Total Revenues - 83,500 91,754 8,254

Security of Persons and Property:
Personal Services 66,905 66,102 803
Supplies and Materials 33,698 32,041 1,657
Total Expenditures 100,603 98,143 2,460
Excess (Deficiency) of Revenues 7 7

Over Expenditures (17,103) (6,389) 10,714
Fund Balance at Beginning of Year 13,524 13,524 0
Prior Year Encumbrances 3,579 3,579 i]
Fund Balance at End of Year 50 $10,714 $10,714
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

LAW ENFORCEMENT TRUST

Variance:
Revised Favorable
Budget Actual (Unfavorable)
All Other Revenues $0 $5,154 $5,154
Total Revenues S 0 5,154 5,154
Expenditures:
Security of Persons and Property:
Contractual Services ] 13,000 12,590 - 410
Total Expenditures 13,000 12,590 410
Excess {Deficiency) of Revenues - :
Over Expenditures (13,000) (7,436) 5,564
Other Fi ing S Uses): | _
Operating Transfers In ¢ 7,500 7,500
Total Other Financing Sources (Uses): o 7,500 7,500
Excess (Deficiency) of Revenues and
Other Financing Sources Over o S
Expenditures and Other Uses o - (13,000 ] 64 13,064
Fund Balance at Beginning of Year 14,519 _14,519 0
Fund Balance at End of Year $£1,519 $14,583 813,064
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

DRUG ENFORCEMENT TRUST

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Revenues: \
All Other Revenues b H $3,968 © 83,968
Total Revenues 0 3,968 3,968
Security of Persons and Property: .
Contractual Services ' 2,500 2,461 39
Total Expenditures 2,500 . 2,461 39
Excess (Deficiency) of Revenues o _ o .
Over Expenditures (2,500) 1,507 4,007
Fund Balance at Beginning of Year ) 5,186 5,186 0
Fund Balance at End of Year , ) $2,686 , 56,693 34,007
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THE CITY OF MOUNT VERNON, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

PERMISSIVE LICENSE REGISTRATION

Revenues:
Intergovernmental Revenues
Total Revenues
Expenditures:
Transportation:
Supplies and Materials

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

Variance:

Revised Favorable
Budget Actual (Unfavorable)
$90,000 $101,152 511,152
90,000 101,152 11,152
141,527 98,374 43,153
7_1_41,527_ " 8,374 43,153
(51,527) 2,778 54,305
33,529 33,529 0
17,998 17,998 0
$0 $54,305 $54,305
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 199%

INDIGENT DRIVERS ALCOHOL TREATMENT

Bevenues: .
Fines and Forfeitures
Total Revenues
Expenditures:
General Governmerntt:
Supplies and Materiais

Total Expenditures

Excess (Deficiency} of Revenues
Over Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year

Variance:
Revised Favorable
Budget Actual (Unfavorable)
$15,000 $12,126 ($2,874)
15,000 12,126 (2,874)
16,676 13,802 2,874
16,676 13,802 2,874
{1,676) {1,676} 4]
1,676 1,676 0
%0 50 %0
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

DUI - ENFORCEMENT AND EDUCATION

Variance:
Revised Favorable
Budget Actual {Unfavorable)
Fines and Forfeitures T $2,000 ' 51,804 ($196)
Total Revenues 2,000 1,804 (196)
Expenditures:
General Government:
Supplies and Materials 18,986 0 ' 18,986
Total Expenditures ' 13,986 0 18,986
Excess (Deficiency) of Revenues
Over Expenditures (16,986) 1,804 ’ 18,790
Fund Balance at Beginning of Year 16,986 16,986 ’ 0
Fund Balance at End of Year 50 $18,790 $18,790
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

PROBATION SERVICES
Variance:
Revised Favorable
Budget Actual {Unfavorable)
Revenyes: o
Charges for Services $10,000 T 8900 (59,100)
Total Revenues 10,000 900 (9,100)
Expenditures;
General Government:
Supplies and Materials 19,879 6,687 13,192
Total Expenditures 15,879 6,687 13,192
Excess (Deficiency) of Revenues
Over Expenditures (9,879) {5,787 i 4,092
Fund Balance at Beginning of Year 5,292 5,292 0
Prior Year Encumbrances 4,587 4,587 0
Fund Balance at End of Year $0 $4,092 $4,092
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

POLICE PENSION
Variance:
Revised Favorable
Budget Actual (Unfavorable)
RBevenues: .
Property Taxes $57,500 $62,722 $5,222
Municipal Income Taxes 35,780 37,067 1,287
Intergovernmental Revenues 5,800 5,320 . (480)
All Other Revenues 0 48 48
Total Revenues 99,080 105,157 6,077
Expenditures:
Security of Persons and Property: -
Personal Services 338,276 220,545 117,731
General goverrynent:
Supplies and Materials 2,000 1,456 544
Total Expenditures 340,276 222,001 118,275
Excess (Deficiency) of Revenues
Over Expenditures (241,196) (116,844) 124,352
Sther Fi ine S Uses): B
Operating Transfers In 125,000 75,642 (49,358)
Total Other Financing Sources (Uses): 125,000 75,642 (49,358}
Excess (Deficiency) of Revenues and
Other Financing Sources Qver
Expenditures and Other Uses (116,196) (41,202) 74,994
Fund Balance at Beginning of Year 68,820 68,820 0
Prior Year Encumberances 47,376 47,376 0
Fund Balance at End of Year 50 $74,994

$74,994
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THE CITY OF MOUNT VERNON, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Revenues:
Property Taxes
Municipal Income Taxes
Intergovernmental Revenues

Total Revenues

Expenditures:

Security of Persons and Property:
Personal Services

General Government:
Supplies and Materials

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Fi ing S Uses):
Operating Transfers In

Total Other Financing Sources (Uses):

Excess (Deficiency) of Revenues and
Other Financing Sources Over
Expenditures and Other Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

FIRE PENSION
Variance:
Revised Favorable
Budget Actual {Unfavorable)
$57,500 $62,722 $5,222
35,780 37,067 1,287
5,800 5,320 (480)
99,080 105,109 6,029
387,111 264,062 123,109
2,000 1,455 545
389,111 265,457 123,654
{290,031) (160,348) 129,683
145,000 " 135,600 {10,000)
145,000 (135,000 (10,000)
(145,031) (25,348) 119,683
88,027 28,027 0
57,004 57,004 0
$0 $119,683 '$119,683
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY VBASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

COURT COMPUTERIZATION

Variance:

Revised Favorable
Budget Actual (Unfavorable)
Fines and Forfeitures ) : $20,000 822,617 $2,617
Total Revenues 20,000 22,617 2,617

General Government:
Supplies and Materials 41,644 22,431 19,213
Total Expenditures 41,644 22,431 19,213
Excess {Deficiency) of Revenues B

Over Expenditures ) (21,644) 186 21,830
Fund Balance at Beginning of Year 14,123 14,123 0
Prior Year Encumbrances 7,521 _ 7321 0
Fund Balance at End of Year $0 $21,830 $21,830
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THE CITY OF MOUNT VERNON, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

COPS FAST GRANT
Variance:
Revised Favorable
Budget Actual {Unfavorable)
Revenues: \
Intergovernmental Revenues $26,025 - $26,025 %0
Total Revenues 26,025 26,025 0
Expenditures:
Security of Persons and Property:
Personal Services 45,185 36,143 9,042
Total Expenditures 45,185 36,143 9,042
Excess (Deficiency} of Revenues :
Over Expenditures (19,160} (10,118) 9,042
Other Fi e S Uses):
Operating Transfers In 15,000 0 (15,000
Operating Transfers Cut {6,600) (642) 5,958
Total Other Financing Sources {Uses): 8,400 (642) _ (_9,042) 7
Excess (Deficiency) of Revenues and
Other Financing Sources Over
Expenditures and Other Uses {10,760) (10,760) 0
Fund Balance at Beginning of Year 10,679 10,679 0
Prior Year Encumbrances 31 81 0
Fund Balance at End of Year $0 50 30




THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

F.E.M.A GRANT FUND

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Intergovernmental Revenues $232,479 $232.479 $0
Total Revenues 232,479 232,479 0
Expenditures;
General Government:
Personal Services 6,644 6,644 0
Supplies and Materials 224,365 224,365 0
Contractual Services 1,470 1,470 0
Total Expenditures 232,479 232,479 0
Excess (Deficiency) of Revenues
Over Expenditures 0 0 0
Fund Balance at Beginning of Year 0 0 0
Fund Balance at End of Year $0 50 50
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

STOP VIOLENCE AGAINST WOMEN

Revenues: _
Intergovernmental Revenues
Total Revenues
Expenditures;
General Government:
Personal Services

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Fi ine S Uses):
Operating, Transfers In

Total Other Financing Sources (Uses):

Excess (Deficiency) of Revenues and
Other Financing Sources Over
Expenditures and Other Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

Variance:

Revised Favorable
~_ Budget Actual (Unfavorable)
$30,000 $18,750 ($11,250%
30,000 18,750 {11,250)
39,754 21,859 17,895
39,754 21,859 17,895
{9,754) (3,109) 6,645

5,000 5,000

5,000 5,000 o
(4,754) 1,891 7 6,645
4,754 4,754 0
£0 $6,645 56,645
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DEBT SERVICE FUND

The Debt Service Fund is used to account for retirement of the City's general obligation
and special assessment bonds.

General Bond Retirement Fund
To account for payment of principal and interest on the City's general
obligation bonds which are recorded in the general long-term debt group of

accounts. Revenues for this purpose inciude ad valorem property taxes and
investment income.
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
DEBT SERVICE FUND
FOR THE YEAR ENDED DECEMBER 31, 1999

GENERAL BOND RETIREMENT

Variance:
Revised Favorable
Budget Actual (Unfavorable)
Property Taxes $11,371 311,371 50
Investment Earnings 7,000 5,628 (1,372)
All Other Revenues 925 925 -~ = ¢
Total Revenues 19,296 17,924 (1,372)
E di .
Basic Utility Service: 7
Supplies and Materials 11,371 11,296 _ 75
General Government:
Supplies and Materials 501 268 233
Debt Service: . . . ,
Principal Retirement 4,685,000 4,674,583 10,417
Interest and Fiscal Charges 776,363 754,444 21,919
Total Expenditures 5473235 . 5,440,591 32,644
Excess (Deficiency) of 7‘
Revenues over Expenditures (5,453,939) (5,422,667) 31,272
MW&- i 2 .
Operating Transfers In 5,338,881 5,378,702 39,821
Total Other Financing Sources (Uses): 5,338,881 5,378,702 39,821
Excess (Deficiency) of Revenues
and Other Financing Sources over
Expenditures and Other Uses (115,058) (43,965) 71,093
Fund Balance at Beginning of Year 115,058 115,058 0
Fund Balance at End of Year $0 $71,093 $71,093
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CAPITAL PROJECTS FUND - o

The Capital Projects Fund is used to account for the financial resources used for the
acquisition or comstruction of major capital facilities other than that financed by
proprietary or trust funds.

Capital Improvement Fund
To account for financial resources used for the improvement of City property.
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (NON-GAAP BUDGETARY B4SIS)
CAPITAL PROJECTS FUND

FOR THE YEAR ENDED DECEMBER 31, 1999

Revenues:
Municipal Income Taxes
Intergovernmental Revenues
Investment Earnings
All Other Revenues

Total Revenues

Security of Persons and Property:
Police:
Capital Quilay
Fire:
Capital QOutlay

Total Security of Persons and Property

Public Health and Welfare Services
Cemetery:
Capital Outlay

Total Public Health and Welfare Services

Leisure Time Activities:
Parks:
Capital Qutlay
Poal:
Capital Outlay

Total Leisure Time Activities

Transportation:
Street:
Contractual Services
Capital Qutlay

Total Transportation

-78 -

CAPITAL IMPROVEMENT

Variance:

Revised Favorable
Budget Actual {(Unfavorable)
- $357,800 $370,674 $12,874
161,677 123,592 21,915
0 2,601 2,601
228,557 233,821 5,264
688,034 730,638 42,654
450,(_)00 436,278 13,722
2,600,000 . 2,547,517 52,483
3,050,000 2,983,795 66,205
11,000 © 11,000 0
11,000 11,000 0
40,000 39,144 856
50,000 0 50,000
90,000 39,144 50,856
1,257,631 . 263,058 992,573
100,000 99,5%0 410
1,357,631 364,648 992,983
(Continued)



THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS})
CAPITAL PROJECTS FUND

FOR THE YEAR ENDED DECEMBER 31, 1999

General Government:
Auditor:
Capital Outlay

Law Director
Capital Qutlay
Municipal Court:
Capital Qutlay
Safety - Service:
Capital Qutlay
Engineering:
Capital Qutlay
Public Buildings and Land:
Contracteal Services
Capital Qutlay

Total General Government
Total Expenditures

Excess (Deficiency) of
Revenues over Expenditures

Operating Transfers In

Total Other Financing Sources {Uses):

Excess (Deficiency) of Revenues
and Other Financing Sources over
Expenditures and Other Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances

Fund Balance at End of Year

CAPITAL IMPROVEMENT
Variance:
Revised Favorable

Budget Actual {Unfavorabie)
15,000 12,863 2,137
6,000 5,985 15
35,000 33,185 1,815
18,000 16,077 1,923
25,000 750 24,250
6,000 5,751 249
18,000 16,928 1,072
123,000 91,539 31,461
4,631,631 3,490,126 1,141,505
(3,943,597) (2,759,438) 1,184,159
0 242,660 242,660

0 242,660 242,660
(3,943,597) (2,516,778) 1,426,819
3,688,650 3,688,650 0
254,947 254,947 0
$0 $1,426,819 $1,426,819
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ENTERPRISE FUNDS

The Enterprise Funds are used to account for operations that are financed and operated
in a manner similar to private business enterprise, whereby the intent of the City is that
the costs of providing goods or services to the general public on a continuing basis be
financed or recovered primarily through user charges; or when the City has decided that
periodic determination of net income is appropriate for accountability purposes.

Water Fund
To account for the operation of the City's water service.

Sewer Fund
To account for the operation of the City's sanitary sewer service.
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THE CITY OF MOUNT VERNON, OHIC

COMBINING BALANCE SHEET
ENTERPRISE FUNDS
DECEMBER 31, 1999

Water Sewer
Fund Fund Totals
Assets:
Cash and Cash Equivalents 52,984,067 84,046,620 $7,030,687
Recejvables (net of allowances
for doubtful accounts): - _
Accounts 516,753 561,952 1,078,705
Inventory of Supplies at Cost 33,087 31,642 64,729
Prepaid Items 4,088 5,665 9,753
Restricted Assets: : - L
Cash and Cash Equivalents 7,895,078 0 7,895,078
Cash with Fiscal Agent 714,169 273,859 088,028
Property Plant and Equipment 10,808,676 16,302,191 27,110,867
Less Accumulated Depreciation (4,723,706) (8,170,347 (12,894,053)
Net Fixed Assets 6,084,970 8,131,844 14,216,814
Construction in Progress 10,430,174 252,153 10,682,327
Total Asssts $28,662,386 $13,303,735 $41,966,121
Ligbilities and Fund Equity:
Liabilities: ’
Accounts Payable $58,413 $89,577 $147,990
Accmed Wages and Benefits 32,887 33,656 66,543
Contracts Payable 1,179,123 0 1,179,123
Matured Bonds and Interest Payable 2,275 0 2,275
Accred Interest Payable 17,396 10,336 27,732
Compensated Absences Payable 86,937 103,806 190,743
General Obligation Bonds Payable 8,640,000 0 8,640,000
Revenue Bonds Payable 3,085,000 2,125,000' 10,210,000
Total Liabilities 18,102,031 2,362,375 20,464,406
Fund Equity:
Contributed Capital 853,938 3,899,872 4,753,810
Retained Eamnings:
Reserved for Revenue Bond Indenture 714,169 273,859 988,028
Unreserved 8,992,248 6,767,629 15,759,877
Total Retained Earnings 9,706,417 7,041,488 16,747,905
Total Fund Equity 10,560,355 10,941,360 21,501,715
Total Liabilities and Fund Equity $28,662,386 $13,303,735 $41,966,121
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THE CITY OF MOUNT VERNON, OHIO

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
ENTERPRISE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Operating Revenues:
Charges for Services
Other Operating Revenues

Total Operating Revenues

Operating Expenses:

Personal Services

Materials and Supplies

Contractual Services

Utilities

Depreciation

Other Operating Expenses
Total Operating Expenses

Operating Income

Nonoperating Revenues (Expenses). -

Investment Earpings
Interest and Fiscal Charges
Gain on Disposal of Fixed Assets

Total Nonoperating Revenues (Expenses)

Income Before Operating Transfers
Operating Transfers:
Operating Transfers Out

Total Operating Transfers

Net Income
Retained Eamnings at Beginning of Year
Retained Earnings at End of Year
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Water Sewer

Fund Fund Totals
$2,231,133 $2,311,947  $4,543,080
1,910 2,046 3,956
2,233,043 2,313 993 4,547,036
“ 689,357 782,041 1,471,398
559,454 187,943 747,397
58,397 219,285 277,682
115,503 196,719 312,222
303,084 340,612 643,696
1,045 2,504 3,549
1,726,840 1,729,104 3,455,941
506,203 584,889 1,091,092
T 756,333 184,712 941,045
(689,100) (129,122) (818,222)
(4,626) 6,860 2,234
62,607 62,450 125,057
568,810 647,339 1,216,149
© T 124,500y (25,000) (49,500)
(24,500) (25,000) (49,500)
544,310 622,339 1,166,649
9,162,107 6,419,149 15,581,256
$9,706,417 $7,041,488  $16,747,905




THE CITY OF MOUNT VERNON, OHIO
COMBINING STATEMENT OF CASH FLOWS

ENTERPRISE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Cash Flows from Operating Activities;
Cash Received from Customers

Cash Payments for Goods and Services
Cash Payments to Employees
Net Cash Provided by Operating Activilies

Cash Flows from Noncapital Financing Activities: ™
Transfers Out to Other Funds
Net Cash Used by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities:
Proceeds from Revenue Bonds

Proceeds from Notes

Proceeds from Sale of Fixed Assets

Acquisition and Construction of Assets

Principal Paid on General Obligation Bonds

Principal Paid on Revenue Bonds

Principal Paid on Notes

Interest Paid on All Debt :
Net Cash Used by Capital and Related Financing Activities ~

Cash Flows from Investing Activities:
Receipt of Interest
Net Cash Provided by Investing Activities

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
Operating Income
Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:
Depreciation Expense
Changes in Assets and Liabilities:
Increase in Accounts Receivable
Decrease in Inventory
Increase in Prepaid ltems
Increase in Accounts Payable
Decrease in Accrued Wages and Benefits
Increase (Decrease) in Compensated Absences
Total Adjustments

Net Cash Provided by Operating Activities

Water Sewer Total
$2,044,798  $2,191,586  $4,236,384
(683,367)  (547,245)  (1,230,612)
(706307)  (774381)  (1,480,688)
655,124 869,060 1,525,084
(24,500) (25,000) (49,500)
(24,500) (25,000) (49,500)
8,370,000 0 8,370,000
4,000,000 0 4,000,000
6,860 6,860 13,720
(8287.716)  (355,943)  (8,643,659)
(325,000) 0 (325,000)
(285,000)  (110,000)  (395,000)
(4,000,000) 0 (4,000,000)
(700,104)  (129,585) (829,689
~(1,220,960) . (588,668)  (1,809,628)
756,156 184712 940 868
756,156 184,712 940,868
165,820 441,004 606,824
11,427,494 3,879,475 15,306,969
$11593314  $4320479 $15,913 793
$506,203  $584.889  $1,091,092
303,084 340,612 643,696
(188245)  (122,407) (310,652
22,219 19,438 41,657
(165) (213) (378)
28,978 39,981 68,959
3,635 (4,440) (8,075)
(13,315) 12,100 (1,215)
148,921 285,071 433,992
$655,124  $869,960  $1,525,084

Schedule of Noncash Investing, Capital and Financing Activities:

At December 31, 1999 the Water Fund had ouistanding liabilities of $1,179,123 for the purchase of capital assets.
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Frouctary Funp TYPES

Fiduciary Fund Types are used to account for assets held by the City in a trustee
capacity or as an agent for individuals, private organizations, other governmental units
and/or other funds.

EXPENDABLE TRUST FUNDS

Mausoleum Trust Fund

To account for funds on deposit used for the purpose of upkeep, repair and
maintenance of the mausoleum.

Insurance Trust Fund
To account for insurance funds on deposit to insure the clean up of damaged

property. (The Balance Sheet is not presented because there are no assets or

liabilities at year end.)

Bonds and Inspection Fee Trust Fund

To account for funds on deposit as required by City ordinance for subdivision
construction.

Veterans Honor Walk Trust Fund
To account for funds on deposit used for the purpose of upkeep, repair and
maintenance of the Veterans Walk of Honor and the Civil War monument
located on the city square. '

NONEXPENDABLE TRUST FUND
Perpetual Care Trust Fund
To account for funds on deposit used for the purpose of upkeep, repair and
maintenance of the cemetery.

AGENCY FUND

Municipal Court Fund
To account for funds that flow through the municipal court office.
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Assets:
Cash and Cash Equivalents
Receivables (net of allowance
for doubtful accounts):
Accounts
Restricted Assets:
Cash and Cash Equivalents

Total Assets

Liabilities and Fund Equity;
Liabilities:
Accounts Payable
Due to Other Funds
Intergovernmental Payables
Due to Others

Total Lizbilities

Fund Equity:
Reserved for Encumbrances
Reserved for Endowments
Unreserved

Total Fund Equity
Total Liabilities and Fund Equity

THE CITY OF MOUNT VERNON, OHIQ
COMBINING BALANCE SHEET

FIDUCIARY FUNDS

DECEMBER 31, 1999

Expendable Nonexpendable  Agency
Trust Funds Trust Fund Fund
Bonds
and Veterans Perpetual
Mausoleum  Inspection  Honor Walk Care Municipal
Trust Fee Trust Trust Trust Court Totals
$1,641 $5,151 - 548,982 30 %0 $55,774
0 0 0 2,305 0 2,305
0 0 0 267,280 99,087 366,367
31,641 $5,151 548,982 $269,585 $99,087 $424.446
g0 50 $570 50 $0 £570
] 0 0 0 28,903 28,903
0 0 0 0 21,197 21,197
0 0 0 0 48,987 48,987
0 0 570 0 99,087 99,657
0 4,900 915 0 0 5,815
0 v 0 269,585 0 269,585
1,641 251 47,497 0 0 49389
1,641 5,151 48,412 269,585 0 324,789
31,641 $5,151 $48,932 $269,585 $59,087 424,446
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THE CITY OF MOUNT VERNCGN, OHIO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
EXPENDABLE TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1999

Bonds
and Veterans
Mausoleum Insurance Inspection Honor Walk
Trust Triast Fee Trust Trust Totals
Revenues;
Charges for Services 50 © 6,000 50 $11,446 $17,446
Investment Earnings 73 0 0 0 73
All Other Revenues 0 0 4,500 0 4,500
Total Revenues 73 6,000 4500 . 11,446 22,019 -
Expenditures:
Public Health and Welfare Services 0 6,000 0 0 6,000
Community Environment 0 0 1,100 9,844 10,944
Total Expenditures 0 6,000 1,100 9,844 16,944
Excess (Deficiency) of
Revenues Over Expenditures 73 0 3,400 1,602 5075
Fund Balance at Beginning of Year 1,568 0 1,751 46,810 50,129
Fund Balance at End of Year $1,641 $0 $5,151 $48,412 $55,204
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Municipal Court
Assets:
Cash and Cash Equivalents
Total Assets
Liabilities:
Due to Other Funds
Intergovernmental Payable
Due to Others
Total Liabilities

THE CITY OF MOUNT VERNON, ORIO
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND

FOR THE YEAR ENDED DECEMBER 31, 1999

Balance Balance
December 31, Pecember 31,
1998 Additions Deductions 1999

$112,608  $1,022,173  ($1,035.694) 399,087
g1 12,608 $1,022,173 ($1,035,694) 399,087
$30,035 $387,880 (3$385,012) 328,903
26,197 338,702 (343,702} 21,197
56,376 295,591 {302,980) 48,987
$112,608 $1,022,173 ($1,035,694) $99.087
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GENERAL FIXED ASSETS ACCOUNT GROUP

General Fixed Assets Account Group is used to account for fixed assets other than
those accounted for in the Proprietary Funds.
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF GENERAL FIXED ASSETS

BY SOURCE
DECEMBER 31, 1999

General Fixed Assets

Land T
Buildings and Improvements
Improvements Other Than Buildings
Machinery and Equipment
Construction In Progress

Total General Fixed Assets

Investment in General Fixed Assets

General Fund U

Special Revenue Funds
Capital Projects Fund
Proprietary Funds
Contributions

Federal Grants

State Grants

Total Investment in General Fixed Assets

-89 -

- $1,122,044
2,856,343
492,959
4,709,902
2,647,014

$11,828,262

- 34,698,556

152,937
6,695,142
84,846
15,058
103,827
77,896

$11,828,262




THE CITY OF MOUNT VERNON, OHIO
SCREDULE OF GENERAL FIXED ASSETS

BY CATEGORY
DECEMBER 31, 1999
Buildings Improvements  Machinery  Construction
and Other Than and In

Function and Activity Land Improvements Buildings Equipment Progress Total
General Government: 7

Administration $109,975 $1,158,167 $7,752 $0 $0 $1,275,894

City Council 0 3,990 0 18,310 0 22,300

Mayor 0 0 0 23,353 0 23,353

City Auditor 0 0 0 87,709 0 87,709

Law Director 0 0 0 33,043 0 33,043

Income Tax 0 0 O 31,189 0 31,189

Municipal Court 0 0 0 162,319 0 162,319

Civil Service 0 0 0 692 0 692

Safety and Sexvice 0 0 0 67,628 0 67,628

Engineer 0 0 0 162,472 0 162,472

Public Lands and Buildings 2,382 158,127 3,143 136,185 0 299,837

Total 112,357 1,320,284 10,895 722,900 0 2,166,436

Security of Persons and Property: o

Police 0 998 0 861,440 214,966 1,086,394

Fire 809,550 166,991 6,490 1,738,101 2,431,048 5,152,180

Total 809,550 176,979 .. 6,490 - 2,599,541 2,646,014 6,238 574

Transportation:

Street 0 90,061 20,437 952,810 0 1,063,308
Leisure Time Activities:

Parks and Recreation 152,102 1,230,017~ 365,878 303,172 0 2,051,169
Public Heaith and Welfare: _

Cemetery 48,035 739002 89259 131,479 1,000 308,775

Total General Fixed Assets  $1,122,044 $2,856,343 $492,959 $4,709,902  $2,647,014 $11,828,262
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THE CITY OF MOUNT VERNON, OHIO
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS
BY FUNCTION AND ACTIVITY
FOR THE YEAR ENDED DECEMBER 31, 1999

December 31, December 31,
Function and Activity 1998 Additions Deletions 1999
General Government: L o
Administration $1,275,894 $0 $0 $1,275,894
City Council 21,319 981 0 22,300
Mayor 22,993 360 0 23,353
City Anditor 74,996 12,713 0 87,709
Law Director 24,525 8,518 0 33,043
Income Tax 17,693 13,496 0 31,189
Municipal Court 140,788 21,531 0 162,319
Civil Service 692 0 0 692
Safety and Service 61,250 15,878 (9,500) 67,628
Engineer 160,830 1,642 0 162,472
Public Lands and Buildings 266,920 33,973 (1,056) 299,837
Total 2,067,900 109,092 (10,556) 2,166,436
Security of Persons and Property; B _
Police ‘ 647,283 487,081  (47,970) 1,086,394
Fire 2,533,290 2,633,483 (14,593) 5,152,180
Total 3,180,573 3,120,564 (62,563) 6,238,574
Transportation; . . ) _
Street 1,031,160 58,352 (26,204) 1,063,308
Leisyre Time Activities: o o _
Parks and Recreation 1,914,439 137,380 (650 2,051,169
Public Health and Welfare: ) N
Cemetery 311,334 1,300 (3,859 " 308,775
Total General Fixed Assets $8,505,406 $3,426,688 ($103,332)  $11,828,262
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Sratisticar Section




Staristicar TaBLES

T HE FOLLOWING UNAUDITED STATISTICAL TABLES

REFLECT SOCIAL AND ECONOMIC DATA, FINANCIAL
TRENDS AND FISCAL CAPACITY OF THE CiTY.
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THE CITY OF MOUNT VERNON, OHIO
MISCELLANEOUS STATISTICS

Date of Incorporation
Form of Government
Area (square miles)

Facilities and Services:

Miles of Streets

Number of Street Lights
{per Ohio Power Company)

Police Services:

Number of Stations

Number of Police Personnel
and Officers

MNumber of Patrol Uniis

Number of Law Violations:
Criminal /Juvenile Citations
and Charges
Traffic Citations Issued
Parking Tickets Written

Fire/Emergency Medical Services:

Number of Stations
Number of Officers and
Fire Personnel

Number of Calls Answered
Number of Inspections

Recreation and Culture:
Number of Parks
Park Area (acres)
Number of Ball Fields:
Lighted
Unlighted

Number of Tennis Courts:
Lighted
Unlighted

Building Permits [ssued in 1999:

Number of Cemeteries
Cemetery Area (acres)

1830

DECEMBER 31, 1999

Water Systern:

Mayor/Council Number of Purification Plants
8.7 Miles of Water Mains

76
1,470

1,584
2,745
25,181

31
3,439
250

90.1%

181

49.5

Number of Fire Hydrants
Number of Service Connections
Average Daily Consumption (gallons)
Maximum Daily Capacity

of Plant {gallons)

Sewerage System:
Number of Treatment Plants
Miles of Sanitary Sewers
Miles of Storm Sewers
Number of Service Connections
Average Daily Treatment {gallons)
Maximum Daily Capacity
of Treatment (gallons)

Parking Facilities:

Off-Street Parking Garages
Parking Levels
Parking Spaces
Average Daily Cars Parked
Parking Spaces
On-Street Parking Meters
Off-Street Surface Parking Lot

*

Education:
Elementary Schools
Elementary School Students
Elementary School Instructors
Secondary Schools
Secondary School Students
Secondary School Instructors
Coileges
College Students

Number of Libraries
(Operated by Knox County)

Number of Hospitals
Number of Patient Beds
Number of Bassinets

* Total School District data provided by the Mount Vemon School District

e

1

63

484

5,892
2,682,611
5,000,000

1
62

14

5,939
2,869,151

5,000,000

124
111

47
542

2,835
174

1,334
62

1,876

115
10
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile 614-466-4490

CITY OF MOUNT VERNON

KNOX COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

esarn Lubbitt

CLERK OF THE BUREAU

CERTIFIED
JULY 18, 2000
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