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CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

300 East Central Avenue

P.0O. Box

West Carrollton, Ohio 45449

ELECTED OFFICIALS AND ADMINISTRATIVE PERSONNEL

AS OF DECEMBER 31, 1999

Council Member

Maxine Gilman Mayor
William Gordon ~ Deputy Mayor
William Ennis Council Member
John G. Jensen Council Member
Linda M. Lotspaih Council Member
Donald A. Mounce Council Member
Jeffery W. Sanner Council Member

LERM OF OFFICE

1/1/96 - 12/31/03
1/1/98 - 12/31/01
1/1/96 - 12/31/99

1/1/98 - 12/31/01

1/1/98 - 12/31/01
6/23/98 — 12/31/03*

1/1/98 - 12/31/01

* Former council member Daryl Garrison resigned effective 4/30/98. Donald Mounce

was appointed as his replacement effective 6/23/98.

ADMINISTRATIVE PERSONNEL .
NAME .. TITLE
G. Tracy Williams City Manager
Thomas E. Reilly Finance Director/Clerk of Council
Patrick G. Camey “Law Direcior

534 East Dixie Dr
West Carrollton, Oh 45449
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CITY OF WEST CARROLLTON

MONTGOMERY COUNTY
INDEX OF FUNDS

GOVERNMENTAL FUND TYPES

General Fund Class =~ .
General Fund

Special Revepue Fund Class .

Street Construction, Maintenance and Repair Fund
Law Enforcement and Education Fund

Miami Conservancy District Fund

Recreation Fund
Parks Fund
Law Enforcement Fund
Motor Vehicle License Fund
Special Assessments Fund

Debt Service Fund Class

Bond Retirement Fund

Capital Project Fund Class
One Half Percent Tax Fund

Street Improvement Fund

Civic Center Fund
Parks and Playgrounds Improvement Fund
Alex-Bell Project Fund
Vehicle Replacement Fund
Other Capital Expenditures Fund
City Garage Fund
Federal Grants Fund

PROPRIETARY FUND TYPES
Enterprise Fund Class
Water Fund
Sanitary Sewer Fund
Municipal Swimming Pool Fund

FIDUCIARY FUND TYPES

Trust and Agency Fund Clags
Expendable Trust Fund
Police Pension Fund
Bonds Returnable Fund
Inspection Fund

Agency Funds
Mayor’s Court Appearance Bond

Mayor’s Court Fund
Income Tax Fund
Deferred Compensation Fund
Unclaimed Money Fund
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STATE OF OHIO
QOFFICE OF THE AUDITOR

Jiv PETRO, AUDITOR OF STATE

Honorable City Council
City of West Carrollton
West Carrollton, Ohio

35 North Fourth Street, 1% Floor
Columbus, Qhio 43215

Telephone 614-466-4514
800-282-0370

Facsimile 614-728-7398

We have reviewed the Independent Auditor's Report of the City of West Carrollton,
Montgomery County, prepared by Plattenburg & Associates, Inc., for the audit period January 1,
1999 through December 31, 1999. Based upon this review, we have accepted these reports in
lieu of the audit required by Section 117.11, Revised Code. The Auditor of State did not audit
the accompanying financial statements and, accordingly, we are unable to express, and do not

express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected
by the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the
Auditor of State, regulations and grant requirements. The City of West Carrollton is responsible

for compliance with these laws and regulations.

M PETRO
Auditor of State

July 9, 2000



p& i PLATTENBURG & ASSOCIATES, INC./CERTIFIED PUBLIC ACCOUNTANTS

8280 MONTGOMERY ROAD, SUITE 210 7 CINCINNATI, O 45236 « (513) 891-2722 » FAX {513) 89 891-2760 e
2211 SOUTH DDIE AVENUE / DAY TON, OH 45409 » (337} 294-1505 » FAX {937) 294-1507 T

June 14, 2000

Honorable City Council
City of West Carrollton, Ohio

REPORT OF INDEPENDENT ACCOUNTANTS

We have audited the accompanying general purpose financial statements of the City of West
Carrollton, Ohio, (the City) as of and for the year ended December 31, 1999. These general
purpose financial statements are the responsibility of the management of the City. Our

responsibility is to express an opinion on these general purpose financial statements based on our
audit,

We conducted our aundit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose financial statements
are free of material misstatement. An audit includes examining, on 2 test basis, evidence
supporting the amounts and disclosures in the general purpose financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall general purpose financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of the City, as of December 31, 1999, and the resuits of
its operations and cash flows of its proprietary fund type for the year then ended, in conformity
with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated June 14,
2000 on our consideration of the City's internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grants.

%ﬂﬂ Lurj, ’ A';""’:’ﬁﬁ ‘:[':0.

Plattenburg & Associates, Inc.
Certified Public Accountants

(iid)
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CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1999

_——__—_i—
FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES TOTALS
" SPECIAL -~ DEBT CAPITAL ~ EXPENDABLE  (MEMORANDUM
GENERAL REVENUE SERVICE PROJECTS TRUST ONLY)

REVENUES: - o ST o R

Local Taxes $4,753,170 $94,131 $0 §1,684,388 §70,205 56,581,804

Special Assessments ¢ 14,166 84,744 0 - a T9,910

Intergovernmental 724,510 442,478 0 0 © 8,133 1173124

Charges for Services 202,653 86,304 Q 99,270 o] 388,227

Investment Earnings 88,391 2,175 ] 8,665 8,950 106,181

Fines & Forjeitures 178,258 6,123 0 Q 0 184,381
~Other Revenue 148,893 18,345 0 104,776 6 272,014
Total Revenues 5,095,875 663,722 65,744 1,877,099 83,288 8,785,728
EXPENDITURES:

General Govermment 1,467,808 o] ¢ o} [s] 1,467,808

Security of Persons 3,173,346 21,183 [ & 199,314 3,393,843

Leisure Time Activiles 452,108 73,893 o] o o} 528,101

Garnmunity Environment 325,818 51,989 o] 841,618 28,133 1,257,857

Basig Ulilily Services 377,582 o} [+ ol a4 377,656

Capital Quitay ¢ o [ 928,872 o] 926,872

Transpartation o] 486,210 4] a o 485,210
Debt Service:

Princtpat a [+ 30,060 o 8 30,600

interest & Fiscal Charges ¢ 34,717 a 0 34,717

Gther . a a a g a ]
Total Expendituras 5,796,640 643,375 64,717 1,766,491 727,641 8,500,764
Excess (Deficiency} of Revenue

Qver Expenditures 299,235 - 20,347 1,027 108,608 (144,253) 284,964
Other Financing Sources (Uses):

Transfers-in 22,37 153,281 0 1,678,103 194,281 2,048,482

Transfars-Out (292,562} (73,827) 0 (1,682,393) 0 (2,048,582}
Total Other Financing Sources {Uses) (269,645) 79,654 [} {#4,290) 194,281 - 0
Excess of Revenues & Other 7

Financing Sources Over Expenditures .

& Ciher Financing Uses 28,59C - 100,001 1,027 104,318 50,028 254,964
Fund Balanca - Beginnfng of Year as Restated 3,085,480 41,700 T 53,484 1,531,109 (38,577} 4,672,196
Fund Balanca - End of Year $3.115,070 141,701 554,511 $1,635,427 $10,451 ) £4,957,160

The notes to the financial statements are an Integral part of this statement.




CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES - BUDGET TO ACTUAL (NON-GAAP BUDGETARY BASIS)
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 1598

REVENUES
Local Taxes
Special Assessments
Charges for Services
Intergovemmental
Invesiment Earmings
Fines & Forfeitures

_ Other Revenue

Total Revenues

EXPENDITURES
Ganeral Gavernment
Security of Persons
Leisure Time Activilles
Community Envirenment
Baslc Liility

Capitat Outlay
Transpartation

Debt Sendca;

Pencipat

interest & fiscai chiarges
QOther

- Total Expenditures
Excess (Daficiency) of Revenues

Qverf{Under; Expenditures

Qthar Financing Sources (Usas)
Transfers in
- - Transiars Qut

Tatat Other Finaneing Sources {Uses)
Excess/{Deficiancy) of Revenues &
Qther Sounes over/(under)
Expengitures and Other Uses

- Fund Balanca - 111/88

Fund Balanes - 123199

The nates ta the financial statements ara an inlegrai part of this statament.

GENERAL FUND SRECIAL REVENUE _ DEBT SERVICE
Budget T Achal Vardnce Butget “Aciual Varianca Budget Actual Vigriance
4,578,600 4,736,083 57,483 91,000 94,131 3,134 0 o o
0 0 a 23,000 13,500 (8,500) 65,744 85744 0
223,000 203,502 {18.498) 79,100 86,304 7,204 T o 0 a
615,800 724,510 108,710 456,500 442,479 (6021 g o g
175,000 192,209 17208 3,100 2213 @er) 0 o 0
212,200 178,258 (33,042) 2,200 6,123 2923 a o g
157,900 148,893 _{9,007) 5500 18345 12,845 ‘0 4 o
6,082,500 5,183,456 120,955 865,400 £64,095 4,695 65,744 65744 a
1,769,530 1,483,533 265,997 0 8 a 0 o a
3,300,994 3,154,516 146,876 38,685 21,764 14921 a a g
516,065 484,782 61,303 80,800 74117 6,683 0 0 a
350,700 337,922 24,778 61,266 57,337 3928 a 0 2
389,375 381,207 8,088 0 o o 0 o D
0 ¢ a 0 o 0 0 2 -0
0 0 o 538,700 455,943 42,757 0 9 g
0 o | 0 0 2 30,000 30,000 ¢
a 6 e a o 34,720 34.718 2
g 0 a o 4,652 {4,652) o 0 a
8,335,564 5,821,620 514,044 TITA50 853,813 83,637 84,720 84,716 2
- = B . . . =, - A PN
(273,164) 361,835 634,008 {62,050) 10,282 72,332 1,024 1,026 2
57,000 34,918 (22,084) 122,100 153,281 31,181 Q o s}
(266,500) (252,562) 24,062 {93,000} (85,627} 7.373) o B i
(211,500) (257,546) {46,148) 29,100 67,654 39,564 0 g g
{484 584) 104,169 588,853 (32,950) 77,036 110,886 1,024 1.026 2
3,027,400 3,027,400 q 81,294 61,204 g 53,484 53,484 a
2,542,736 3,131,560 588,653 26,344 139,230 110,686 54508 54510 2
4




TOTALS

CAPITAL PROJECTS i EXPENDABLE TRUST. — _MEMORANDUM ONLY)
Budgat Aclual Vadance Budget " " Actual Varianca Budget Aclual Varlance

- - — e A R e ——

1,650,000 1,654,387 4,387 84,100 70,208 . Ba0s . 8,493,700 8,564,808 71,508
a a o 0 i 0 BB,744 80244 {8,500)

0 0 0 1,200 8,950 8,750 303,300 296,758 (8,544}
] 69,270 1,581 5,500 6,133 433 1,168,379 1,272,382 103,013
50,000 45,512 (4,458} o 0 0 228,100 239,934 11,834

G g 0 a a 0 215,400 184,381 (31,018}

58,250 104,776 48,526 o 0 a 219,650 2014 52,364
— = - - — - -

1,863,829 1,913,945 50,116 70,800 83,288 12,488 5718273 8,010,527 182,254

) ’ T = o F - -

0 D a 0 0 ] 1,789,530 1,488,533 285,087

¢ a 0 272,000 274,067 943 3,600,870 3,446,937 162,742

[ o 0 9 4 0 596,865 538,379 57,696
853,750 841,619 12,131 14,000 6,695 7,305 1,288,715 1,243,573 45,142

a a ¢ ] 0 a 389,375 ‘g81,287 8,088
1,817,480 945,809 871,871 0 a 0 1,817,480 945,308 874,671
2,000 a5 1,815 9 0 a "540,700 498,028 44,672

o 0 ] 0 9 0 30,000 30,000 0

o 0 a i il 24,720 34718 2

s 0 0 0 0 0 2 0 4,652 [4.852)

— - T -

2,673230 1,787.513 885,717 266,000 277,752 8243 10,077,054 8,605,415 1,471,648
- - — - . ! T -

{809,401) 126,432 $385,833 (215200} {194,484) 20,738 (1,368,761) 305,411 4,663,902
2,379,000 1,678,104 {700,898) 202,400 194,281 {8,118} 2,760,500 2,060,582 (699,918}
(2,363,000} ' (1,682,363) (718.607) [} 0 0 {2 7HG,500) {2,080,582) (898,818)
B T - U

(20,000} {4,289} 15,711 202,400 184,281 (8,118} a 0 a

o T -

(82¢9,401) 122,143 951,544 {12,800 {183) 12,517 {1,358,791) 306,411 1,663,502
1283737 1,293,737 0 (35.339) (35,339 g 4,400,578 4,400,578 a

- ) T - -L‘ . ."— o, - R

484,336 1,415,880 951,544 (48,139) (35,522) 12,517 3,041,785 4,705,687 1,663,502

The notas to the financial statemenis are an integral part of this stalement,

o




CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

COMBINED STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS
PROPRIETARY FUND TYPES
FOR THE YEAR ENDED DECEMBER 31, 1999

PROPRIETARY
FUND TYFES
ENTERPRISE
REVENUES: o )
Charges for Services o i i $1,751,004
QOther Operating Revenues ) - - o - 5,349
Total Revenues : : 1,756,353
EXPENSES: . )
Personal Services : 890,338
Contractual Services ] ) R 358,517
Materials and Supplies . ) ) ) 182,283
Utilities 168,454
Depreciation 438,926
Other Expenses ) SR - 2,726
Total Expenses : - 2,039,242
Operating Loss ] (282,889)
MNonoperating Revenues: . . B . -

Intergovernmental Revenue _ 184,737
investment Earnings 64,324
Met Loss ) . o o (53,828)
Retained Earnings - Beginning of Year 1,539,590
Retained Eamings - End of Year i $1,485,762

The notes to the financial statements are an integral part of this statement. _




CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

COMEINED STATEMENT OF CASH FLOWS

PROPRIETARY FUND TYPES

FOR THE YEAR ENDED DECEMBER 31, 1993
A ————

Increase in Cash and Cash Equivalents
Cash Flows fram Operating Activities:
Cash received from charges for services
Cash received from other operating services
Gash payments for personal servicas
Cash payments for contractual services
Cash payments for material and supplies
Cash payments for utilities
Cash payments for other expenses
Net cash provided by operating activities

Cash flows from noncapital financing activities: -
Intergovermnmental recaipts
Met cash provided by noncapital financing activities

Cash flows from capifal and related financing activities:
Acquisition of capital assets
Net cash used for capital and related financing activilies

Cash flows from investing activities:
Interest eamings
Net cash provided by investing activities

Met increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equlvalents at end of year

Raconclliation of operating income to net cash provided by operating activities:

Oparaling loss
Adjustments o recancile operating Income fo net
cash pravided by operating activitias:
Depreciation
increasa in accounts receivable
Decrease In accounts payable
Decrease in accried wages and benefits
Tetal adjustments

HNet cash provided by operating activities

The notes to the financial statements are an integral part of this statement,

PROPRIETARY
FUND TYPES
ENTERPRISE

$1,736,333
5,349
(897,626)
(356,575)

- (183,997)
{168 454)
2.726)
132,503

164,737
184,737

@58,703}
(258,703)

71,767
71,757

110,584
2,511,662
$2,622,256

($262,889)

438,926
{11,835)
(4,109)
{7,200}
415,692

$132,803




CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TC THE FINANCIAL STATEMENTS
DECEMBER 31, 1999

SUMMARY OF SIGNIFICANT ACCQUNTING POLICIES

. DESCRIPTION OF THE ENTITY

The City of West Carrollion is a political body incorporated and established for the purpose of
exercising the rights and privileges conveyed to it by the constitution and laws of the State of Ohio.

The City was organized in 1830 and is a homae rule municipal corporation under the laws of the State
of Qhjo. The City operates under & council-manager form of government and provides the following
services as authorized by its charter: public safety, public services, recreation, and community
development. Educational services are provided by West Carrollton City School District. The District
is & separate governmental entity and its financial staiements are not included in this audit report.

The Miami Valiey Risk Management Association (MVRMA) is a jointly governed organization
esiablished as a joint self-insurance poot for the purpose of enabling the subscribing political
subdivisions to obtain liability insurance and providing a formalized, jointly administered self-
insurance fund for its members. Also, the Miami Valley Fire/EMS Alliance is a jointly governed
organization among thirty townships, cities, and other public entities that was formed on Aprit 1, 1995.
See Note 12.

The City does not have component units as defined in Governmenial Accounting Standards Board
{GASB) Statement No. 14, that are required to be included in these financial siatements.

. BASIS OF PRESENTATION

The financial reporting practices of the City conform to generally accepted accounting principles for
local governments as prescribed by the Governmental Accounting Standards Board (GASB). The
following is a summary of its significant accounting policies: )
The accounts of the City are organized on the basis of funds or account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with 2
separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and
expenditures (expenses). Account groups are a reporting method thai accounts for certain assets,
liabilittes, and funds not already reported directly in the various primary funds. The primary funds are
summarized by type in the combined financial statements.

The City uses the following fund types and account groups.



CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued)

B. BASIS OF PRESENTATION (Centinued) _

.GOVERNMENTAL FUNDS

General Fund

The General Fund is the general operating fund of the City. 1t is used to account for all financial
resources except those required by law or contract io be accounted for in another fund.

Special Revenue Funds

The Special Revenue Funds are used to account for revenues derived from specific taxes, grants,
or other restricted revenue sources. The uses and limitations of each special revenue fund are
specified by City ordinances or federal and state statutes. or grant provisions.

Debt Service Funds

These funds are used fo account jor the accumulation of resources for, and the payment of,
general long-term debt principal and interest nat being financed by the proprietary funds.

Capital Projects Funds

The Capital Projects Fund is used to account for financial resources fo be used for the acquisition
or construction of major capital facilities except for those financed by proprietary and trust funds.

PROPRIETARY FUNDS

Enterprise Funds

These funds are used ta account for operations that are financed and operaled in a manner
similar to private business enterprises (g} where the intent of the govemning body is that the costs
of providing goods and setvices io the general public on a continuing basis be financed or
recovered primarily through User charges; or (b} where the governing body has decided that
periodic determination of revenues earned, expenses ncurred, andfor net income is appropriate
for capital maintenance, public policy, management control, accountabiiity or other purpose.




CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Gontinued)

B. BASIS OF PRESENTATION (Continued)

FIDUCIARY FUNDS

Trust and Agency Funds

These funds are used to account for assets held by a governmental unit in a trustee capacity or

as an agent for individuals, private organizations, other governmentai units, and/or other funds.
These include Expendable Trust and Agency Funds.

ACCOUNT GROUPS

Account groups are used to establish accounting control and accountability for the City's general

fixed assets and general long-term obligations. Because these assets and obligafions are”

long-term, they are neither spendable resources nor require current apprapriation.

General Fixed Assets Account Group

This acceunt group includes all fixed assets required for general City purposes, excluding fixed
assets of the Proprietary and Fiduciary Fund Types.

General Long-Term Debt Account Group

This account group is used to account for all long-term obligations of the City, except those
accounted for in the proprietary and fiduciary funds. This includes the long-term obligations of the
City for certain employee benefits and contingent liabilities.

BASIS OF ACCOUNTING |

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the
accounts and reported in the financial statements, Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied.

The measurement focus of govemmental funds is based upon the determination of changses in
fund balance. Governmental funds are accounted for using the modified accrual basis of
accounting. Revenues are recognized in the accounting period in which they become available
and measurable. -
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CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
(Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. BASIS OF ACCOUNTING (Continued)

Available means coilectible within the current period or scon enough thereafter to be used to pay
liabilities of the current period which, for City purposes, is considered to be 80 days after year-
end. Revenues considered susceptible 0 accrual are income tax withholdings, interest on
investments, and current/delinguent property and income taxes. Expenditures are recognized in
the accounting period in which the fund liability is incurred, if measurable, except for unmatured
interest on general long-term debt, which Is recognized when due. Prepaid expenditures and
inventory are recorded in the governmental fund types and charged as expenditures when used.
Fund baiance is reserved in governmental funds for the. amount of prepaid expenditures and
inventory, since they do not represent expendable financial resources.

The Proprietary Fund measurement focus is based upon determination of net income, financial
position, and changes in financial position. The Proprietary Fund Type is accounted for using the
accrual basis of accounting. Revenues are recognized in the accounting period in which they are
earned and become measurable; expenises are recognized in the period incurred, if measurable,

With respect to proprietary activities, the City has adopted GASB 20, Accounting and Financial
Repoerting for Proprietary Funds and Other Governmental Units That Use Propristary Fund
Accounting. The Cily has elected to apply all applicable GASB pronouncements as well as
Financial Accounting Standard Board prenouncements and Accounting Principles Board Opinions
issued on or before November 30, 1989, unless those pronouncements conflict with or contradict
GASB pronouncements. ,
Expendable Trust funds are accounted for in the same manner as Governmental fund types. The
Agency funds are merely "assets equal iabiiities,” and thus, do not involve the measurement of
results of operations. The Ageticy funds use the modified accrual basls of accounting.

. BUDGETARY PROCESS
1. Budget

A budget of estimated cash receipts and disbursements is submitted {o the County Auditor,
as Sacretary of the County Budget Commission, by July 20 of each year, for the period
January 1 to December 31 of the following year.

2. Estimated Resources

The County Budget Commission certifies its actions to the City by September 1.

11 -



CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
(Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICGIES (Gontinued)

D.

E.

BUDGETARY PROCESS (Continued)

As part of this certification, the City receives the official certificate of estimated resources,
which states the projected receipts of each fund. On or about January 1 this certificate is
amended fo include any unencumbered balances from the preceding fiscal year. o

Prior to December 31, the City must revise iis budget so that the total contemplated
expenditures from a fund during the ensuing fiscal year will not exceed the amount stated in
the certificate of estimated resources. The revised budget then Serves as the basis for the
annual apprapriation measure. ' o )

3. Appropriations

A temporary appropriation measure fo control cash disbursements may be passed on or about
January 1 of each year for the period January 1 to March 31. An annual appropriation
measure must be passed by Aprit 1 of each year for the period January 1 to December 31,
The appropriation measure may be amended or supplemented during the vear, as new
information becomes available. Appropriations may not exceed estimalted resources.
Unencumbered appropriations lapse at the end of the fiscal year.

4. Encumbrances

The City is required to use the encumbrance method of accounting by virtue of Ohio faw.
Under this system, purchase orders, contracts and other commitments for the expenditure of
funds are recorded in order to reserve the portion of the applicable appropriation.
Unencumbered appropriations lapse at the end of the year. i

INVENTORY

Inventory is stated at cost using the first-in, first-out method of identification.

FIXED ASSETS

Fixed assels used in the governmental fund-type operations are recorded in the General Fixed
Assets Account Group. Those fixed assets used in Proprietary Fund Type operations are
recorded in the applicable Enterprise Funds. Pubiic domain assets ("infrastructure”) such as
roads, bridges, land improvements, curbs and gutters, streets and sidewalks are not capitalized
in the General Fixed Asset Account Group. [nterest incurred during construction is not capitalized
on general fixed assets. '

The cost of normal repairs and maintenance that do not add value to the asset or materially
extend its life are not included in either the general fixed assetis account group or capitalized in
the proprietary funds.

12



CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued}

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. EIXED ASSETS (Continued)

. INTER-FUND TRANSACTIONS

General fixed assets and proprietary fund fixed assets are valued at historical cost or estimated
historical cost if actual historical cost is not available. Donated fixed assets are valued at their
estimated fair value at the date donated. Only fixed assets with a cost in excess of $1,000 are
capitalized. -
Major outlays for capital assets and improvements are capitalized in proprietary funds as projects
are consiructed. Interest incurred during the construction phase of proprietary fund fixed assets
is reflected in the capitalized value of the asset constructed, net of interest earmned on the invesied
proceeds over the same period.

Depreciation of fixed assets is computed and recorded by the straight-line method over the

estimated useful lives of the fixed assefs in propnetary funds Depreciation expense on genera!

fixed assets is hot recorded.

The estimated useful lives of the various classes of fixed assets range as follows:

Class ] _ Estimated Usgful Life
Utility plant in service 20 years
Buildings and lmprovements 20 years
Equipment 3 {o 15 years

L S

During the course of normal operations, the City has numerous fransactions among funds, most
of which are in the form of transfers of resources fo provide services, consfruct assets and
service debt. The accompanying financial statements generally reflect such transactions as
operating transfers. The classification of amounts recorded as subsidies, advances, or equity
contribufions is determined by City management.

Quasi-external fransactions, transactions that would be accounted for as revenues, expendifures
or expenses if they involved a party external to the government, are accounted for as revenues
in the receiving fund and expenditures or expenses by the paying fund. Transactions that
constitute reimbursements to a fund for expenditures/expenses initially made from it, that are
properly applicable to another fund, are recorded as expendltures/expén'ses in the reimbursing
fund, and as reductions of expendiiures/expenses in the fund that is reimbursed. All other inter-
fund transactions are reported as transfers. Non-recurring or non-routine permanent transfers
of equity are reported as residual equity transfers. All other inter-fund transfers are reported as
operating transfers.

13



CITY OF WEST CARROI.LTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued})

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. FUND BALANCE RESERVES

Reserves indicate portions of fund equity legally segregated for a specific future use and cannot
be appropriated for expenditures. The proprietary fund’s contributed capital represents equity
acquired through capital grants and capital grants and capital contribution from developers,
customers, or other funds.

. POOLED CASH AND INVESTMENTS

Cash and investment balances of the City's funds, except cash held by a trustee or fiscal agent,
are pooled and invested in short-term investments in order to provide improved cash
management. investments are stated at fair value. The fair value of investments was determined
through the use of published market values. For purposes of the combined statement of cash
flows and for presentation on the combined balance sheet, investments with original maturities
of three months or less are considered to be cash and cash equivalents.

J. TOTAL COLUMNS ON FINANCIAL STATEMENTS

Total columns on the financial statements are captioned "Memorandum Only” to indicate that they
are presented only to facilitate financial analysis. Data in these columns do not present financial
position, results of operations, or changes in financial position in conformity with generally
accepted accounting principles, nor is such data comparable io a consoclidation. Interfund-type
eliminations have not been made in the aggregation of this data.

PROPERTY TAX

Real property taxes are levied on assessed values which equal 35% of appraised value. The county
auditor reappraises all real property every six years with a trienniai update. The last reappraisal was
completed for the tax year 1994,

Real property taxes become a lien on all non-exempt real property located in the county on January
1. Real property taxes are payable annually or semiannually. If paid annually, payment is due
December 31; if paid semiannually, the first payment is due December 31 with the remainder payable
by June 20 of the following year. Under certain circumstances, state statutes permit later payment
dates to be established.

The tax rate applied to zll real property for the fiscal year ended December 31, 1999 was $2.74 per
$1,000 of assessed valuation: Real property owners' tax bills are reduced by homestead and rollback
deductions, when applicable. The amount of these homestead and rollback deductions is reimbursed
to the City by the State of Ohlo.

Owners of tangible personal property are required fo file a list of such property including costs, by
April 30 of each year. The property is assessed for tax purposes at varying statutory percentages of

14




CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATENMENTS
DECEMBER 31, 1899
(Centinued)

PROPERTY TAX {Continued)

cost. The tax rate applied to tangible personal property for the fiscal year ended December 31, 1999
was $2.74 per $1,000 of assessed valuation. The assessed values per category are as follows:

Real Estate _ $172,441,680
Public Utilities 15,850
Public Utilities Personal Property 8,476,550
Tangible Personal Property 70.055,085
Total Valuation $250,989.165

The Montgomery County Treasurer coliects property tax on hehalf of all taxing districts within the
county, The Montgomery County Auditor periodically remits {o the taxing districts their portions of
the taxes collected.

LOCAL INCOME TAX

This locally levied tax of 1.73 percent applied fo gross salaries, wages and other personal service
compensation earmned by residents both in and out of the City and to earnings of nonresidents
(except certain transients) earned in the Cify. it also applied to net income of business organizations
conducted within the City. In 1999, tax receipts net of refunds amounted to $5,825,359 of which
$4,160,972 was recorded in the Generai Fund and $1,664,387 was recorded in the One Half Percent
Tax Fund for use in various capital improvements.

INSURANCE

The City is exposed to various risks of loss related to torts, thefts of, damage fo, and destruction of
assets, errors and omissions, injuries to employees and natural disasters. In 1989, the City joined
the Miami Valley Risk Management Assaciation, Inc. {(MVRMA, [nc.), a joint insurance pool. The pool
consists of sixieen municipalities who pool risk for property, liability (third party, general, police
professional and automoebile), boiler and machinery, and public official liability.

The City pays an annual premium to MVRMA, inc. for this coverage. The agreement provides that
the MVRMA, Inc. will be seif-sustaining through member premiums and will purchase excess and
stop-loss insurance. The deductible per occurrence for all types of claims is $2,500, except Boiler
and Machinery which is $1,000. The joint insurance pool will cover additional claims up to $250,000,
except Police Official Liability in which claims are covered up to $100,000 after which excess
insurance would cover up to $1,000,000. Excess insurance coverage will cover additional claims up )
to the limits listed below:

General liability

(including law enforcement) $ 4,750,000 per occurrence
Automobile liability $ 4,750,000 per occurrence
Public officials liahility $ 4,750,000 per occurrence
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MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued)

4. INSURANCE (Continued)

Boiler and Machinery $ 40,000,000 per occurrence
Property (excluding flood and

earthquake) $ 201,000,000 per occurrence
Flood and earthquake — property $ 100,000,000 per occurrence

The City pays the State Workers' Compensation System a premium based on a rate per $100 of
salaries. This rate is calculated based on accident history and administrative costs, The City also
pays for ninety percent of the health insurance premium and a term life insurance premium for it's full-
time employees. N .

5. EMPLOYEES RETIREMENT SYSTEM _

A. Public Employees' Retirement System (PERS)

The employees of the City are covered by either the Public Employees Retirement System of Ohio
or the Police and Fireman's Disability Pension Fund which are both cost-sharing; multi-employer
defined benefit pension plans. PERS provides basic retirement, disability, and survivor benefits
based on eligible service credit to members and beneficiaries. Benefits are established by Chapter
145 of the Ohio Revised Code. The amounts of these funds are not reflected in the accompanying
financial statements. : :

PERS issues a financial repart available to the public that includes financial statements and required
supplementary information. That report may be obtained by writing to the Public Employees'
Retirement System, 277 East Town Street, Columbus, Chio 43215 or by calling (614) 466-2085.

Plan members, other than those engaged in law enforcement, are required to contribute 8.5 percent
of their annual-covered salary to fund pension obligations and the City is reguired to contribute 13.55.
percent. Contributions are authorized by state statute, The contribution rates are determined
actuariglly, The City's required contributions to PERS for the years ended December 31, 1989, 1998
and 1997, were $331,379, $312,040, and $312,630, respectively. The full amount has been
contributed for 1998 and 1997. 78 percent [ias been contributed for 1999 with the remainder being
reported as an accrued hability.

B. Police and Firemen's Disability and Pensigon Fund

The City also contributes to the Police and Firemen's Disability and Pension Fund of Chio, a cost
sharing, multiple-employer, defined benefit public employee retirement system. This Fund provides
retirement and disability benefits to qualified participants. Additionally qualified spouses, chifdren, and
dependent parenis can receive survivor and death benefits. Benefils are based on eligible service
credit and are established by Ohic Revised Code, Chapter 742, A financial report for this repart may
he obtained by writing to the Paolice and Firemen's Disability and Pension Fund of Ohig, 140 East
Town Sireet, Columbus, Ohio 43215-5164.
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NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued)

5.

EMPLOYEES RETIREMENT SYSTEM {Continued)

B. Police and Firemen's Disability and Pension Fund (Continued)
Police and firefighters are required to contribute 10 percent of their annual-covered salary to fund
pension obligations and the City is required to coniribute 19.5 percent for the police and 24 percent
for the firefighters. Contributions are authorized by state statute. An actuary, however, is used {o
determine the actuarial implications of the statutory requirements. The City's required contributions
to the Fund for police and firefighters for the year ended December 31, 1999, 1998, and 1997 were
$369,804, $338,947, and $308,288, respectively. The full amount has been contributed for 1998 and
1997. Seventy seven percent has been contributed for 1999 with the remainder being reported as
an accrued liability.

When the Police and Firemen's Pension and Disability System was established in 19867, each |
participating entity was assessed for prior pension costs. The_ City of West Carrolifon previously
extinguished the balance of this obligation.

POST-EMPLOYMENT BENEFITS

The Public Employees’ Retirement System of Chio provides post-retirernent health care coverage to
age and service retireas with ten or more years of qualifying Ohio service credit. Health care
coverage for disability and primary survivor recipients is available. A portion of each employer’s
contribution to PERS is set aside for the funding of post-retirement haalth care based.on authority
granted by State Statute. Of the 13.55 percent employer contribution, 4.2 percent is used to fund
health care.

The Ohlo Revised Code provides the statutory authority requirihg public employers to fund post-
retirement health care through their contributions io PERS,

The Ohio public employee henefits are financed through employer contributions and investment
earnings thereon. The contributions allocated ta retiree health care, along with investment income
on allocated assets and periodic adjustments in health care provisions are expected to be sufficient
to sustain the program indefinitely.

The significant assumption and calculation described below were based on PERS of Ohio’s latest
unaudited information as of December 31, 1999; there were 118,062 eligible benefit recipients.
Expenditures for benefits during 1999 were $523,559,349. PERS' net assets available for payment
of benefits, accrued liability, and unfunded accrued liability were $9,870 million. These figures are
in {ine with the information from prior audited years.
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NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued)

6. POST-EMPLOYMENT BENEFITS (Coniigugd)

B. Police and Firemen's Disability and Pension Fund
The Ohio Revised Code provides the authority allowing the Police and Firemen's Disability and
Pension Fund's board of trustees fo provide health care coverage stating that health care cost paid
from the Police and Firemen's Disability and Pension Fund shall be included in the employer's
contribution rate. Health care funding and accounting is on a pay-as-you-go basis. The iotal
empioyer coniribution rates are 19.5 percent and 24 percent for police and fire réspectively, of which
6.5 percent of covered payroli is applied to the post-employment health care program. In addition,
since July 1, 1992, most retirees have been required to coniribute a portion of the cost of their health
care coverage through a deduction from their monthly benefit payment.

The nurmber of participants eligible to receive health care benefits as of December 31, 1998 (Jatest
available) was 11,424 for police and 9,186 for firefighters. The City's actual contributions for 1999 that
were used to fund post-employment benefits were $123,268. The PFDPF System of Ohio does not
provide separate data on the funded status and funding progress of post-retirement health care
benefits. The Fund's total health care expenses for 1998 were $78,596,790.

7. NON-GAAP BUDGETARY BASIS )

The City is reporting financial position, results of operations and changes in fund baiance on the basis
of generally accepted accounting principles. The budgetary basis as provided by law is based upon
accounting for certain transactions on a basis of cash receipis, disbursements and encumbrances.
The Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and
Actual (Non-GAAP Budgetary Basis) - All Governmental Fund Types and Expendable Trust Funds

are presented o provide a meaningful comparison of actual results with the budget.

Excess (Deficiency) of Revenue and Other Financing Sources
Qver Expendltures and Other Uses (GAAP Bams)

Special Debt Capital Expendable

General Revenua Service Proiects _ Trust
GAAP Basis $29,590 $100,001 $1,027 $104,318 $50,028
Revenue Accruals 87,580 373 0 36,846 ¢
Expenditure Accruals {(24,980) (10,438} : (1) (19,022) (50,211)
Other Financing 11,999 {12,000} 2 T -Q
Budgetary Basis $104,789 977936 @ $1,026 $122.143 i 183
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{Continued)

GENERAL LONG-TERM DEBT OBLIGATIONS

L. J—

Interest Issue  Maturity Balance Increase/ Balance

Rate Date  Date 1/1/99  (Decrease)  12/31/99

Special Assessments: T ' B - T
Strest Improvements T ' - '
Water Tower Lane 8.625% 12-1-85 12-1-05 § B5000 % (10,000} $ 55,000
Marina Drive 7.375% 5180 12-1-10 94,000 (5,000) 89,000
Gargrave Road 8.875%  6-1-91 12-1-11 185,000 {10,000} 185,000
Infirmary Road 6.050% 9-1-92 12-1-12 145,000 {5,000) 140,000
Accrued Vacation &

Sick Leave Benefits _ 527354 51,070 578,424
Total $1,026.354 $21070 § 1,047.424

The City records accumulated unpaid vacation and vested sick leave benefits as accrued payroll
when earned by employees. For Governmental Funds, the portion of the liability which Is not
currently due and payable is recorded in the General Long-Term Debt Accouni Group; for
Proprietary Funds, as vacation and sick leave liabilities. Employees eam vacation time at varying
rates depending upon length of service.

Special assessment honds cansist of street improvement projects which are payable fram the
proceeds of tax assessmenis against individual property owners. These special assessments are
obligations of the City payable from proceeds of special assessments,

The City recognizes as a liability, one-half of the accumulated sick leave benefits payable upon
retirement, earned by vested employees which exceed certain levels as determined Dy city policy
or union contract and all the accumulated sick leave benefits payable upon retirement for those
individuals eligible o retire.

The annual requiremenis of general governmental revenues to pay principal and interest on the
long-term debt at December 31, 1999 are as follows:

Year Ending Special Assessment Bonds
December 31 . Principal Interest T
2000 30,000 32,496
2001 31,000 30,275
2002 . 36,000 28,109
2003 S - - 42,000 25,511
2004 42,000 22,498
2005 . 43,000 19,481
2006 ) 33,0600 . 16,393
2007 34,000 14,167
2008-2012 ‘ - 178,000 30.681 ) T
Total $469.000  $219.608
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$513,513

($177,257)

{Continued)
9. FIXED ASSET BALANCES o
A summary of balances in general fixed assets is as follows:
Beginning Balance Ending Balance

Category As of 1/1/99 Addi:t.ions Delstions ~ As of 12/31/99
Land $1,237,822 $34,894 0 $1,272,716
Building and
Improvements 3,881,538 191,908 0 4,073,445
Machinery and
Equipment 3,586,796 286,711 (177,257) 3,696,250
Total $8,706,156

$9,042,412

A summary of balances of the Enterprise Fund fixed assets, which includes the Pool, Water, and
Sewer Funds, is as follows:

Cost Net
Balance ) Accumulated Balance
Category As of 1/1/28 Additions Deletions  Depreciation Ag af
T 12/31/99
Land $53,500 0 ¢] 0 $53,500
Building and
Improvements 8,428,251 8,350 0 {4,479,686) 3,857,015
Machinery and
Equipment 930,416 73,752 {1,495) {854,789) 147,884
Infrastructure 7,579,875 178,088 0 (7,280,148) 477 B23
Total $16,992,042 $260,198 $4,636,222

20
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CITY OF WEST CARROLLTON
MONTGOMERY COUNTY

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1999
{Continued)

10.

POOLED CASH AND INVESTMENTS

C.

The City maintains a cash and investment pool used by all funds. Each fund type's portion of this
pool is displayed on the Combined Balance sheet as Pooled Cash and ]nvestmen_ts,

Legal Requirements: Pursuant {fo Division (L) of Section 135.01, Ohio Revised Caode, any
municipal corporation which has adopted a charter under Article XVIil, Ohio Constitution, may,
by ordinance, set forth special provisions respecting the deposit or investment of its public
manies, The City of West Carroliton adopted ordinances No. 2973, dated April 11, 1995,
approving policies and procedures for selecting depositories and making investments.

The Director of Finance may invest on behalf of and in the name of the City in the following
instruments at a price not exceeding their fair vaiue: o )

Government Securities

Negotiable direct obligations of the United States or obligations issued by federal agencies the
principal and interest of which are uncenditionally guaranteed by the United States, or bonds,
notes, debentures, or other obligations or securities issued by any federal government agency,
whether or not they are guaranteed by the United State.

Non-Negotiable Interest Bearing Time Certificates of Deposits and Savings Accounts

Non-Negetiable Interest Bearing Time Certificales of Deposits and savings accounts in banks
grganized under the laws of this State, National banks organized under the laws of the United
States, doing business and situated in this State, and under Federal supervision, savings and
loan associations [ocated in this Staie and organized under Federal faw and under Federal
supervision, provided that such deposits and savings account are secured by collateral.

Repurchase Agreements and Reverse Purchase Agreements

Repurchase agreements of a bank or savings and loan association organized under the laws
of the United States or any State thereof and Reverse Repurchase Agreements for negotiable
direct obligations of the U.S., Federal agencies, and Federal instrumentalities of the following
types: ) T

1. U.S. Treasury bills and notes. ) ) _

2. Government National Morigage Association (GNMA).
3. Federa!l Farm Credit Bank obligations.

4. Federal Home Loan Bank obligations.

Meney Market Funds

Money market funds whose porifolios consisi of those instruments of governmental securities.
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(Continued)

10.

POOLED CASH AND INVESTMENTS (Gontinued)

E.

Now Accounts

Now Accounts, Super Now Accounts or any other similar account authorlized by the Federal
Reserve's Depository Institutions’ Deregulation Commitiee.

_STAR Ohio

The investment pool developed and managed by the Treasurer of the State of Ohio for the
benefit of the State's subdivisions.

The Governmental Accounting Standards Board (GASB Staiement No. 3) has established
credit risk categories for depaosits and investments as follows:

Categorv1 = _
-lnvestments that are insured or registered, or securities held by the City or its agent in the

City’s name.
-Deposits that are :nsured or coliaterahzed with securities held by the City or its agent in the

_City's name.

Caiegory 2 ] 7

-Investments that are uninsured and unregistered with securities held by the counterparty’s
trust department or agent in the City’s name.

-Deposits that are collateralized with securities held by the pledging financia] institution’s trust
department or agent in the City’s name. T '

Category 3 L y
-investments that are uninsured and unregistered with securities held by the counterparty, or

by its trust department or agent but nof in the City's name.
-Deposits that are un-collateralized or collateralized with securities held by the pledging
financtal institution, or by its trust department or agent but not in the City's name.

Deposits: At year-end, the carmrying amount of the City's cash and deposits was $435,761 and
the bank balance was $494,523. The amount of the bank balance covered by Federal
Depository Insurance was $200,000 (Category 1) with the remaining $294,523 being
collateralized by the financial institutions’ public entity deposit pools (Category 3).
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10. POOLED CASH AND INVESTMENTS {Continued)

Based on the above criteria, the City's deposits and investments at December 31, 1599 are classified as

follows: :
) . Can’ying!
Category 2 Category 3 Unclassified  Fair Valle
Investments: . L -
Money Market Funds ) $10,979 $10.979
STAR Ohio (1} $22,431 $22,431
Star Public Funds Plus $21.632 B $21,6832 -
U S Treasury Noies $740,364 . $740,364
Government Obligations ~ $6,660,774 o 6,660,774
Total Investments $7,401,138 $32,611 $22.431

$7,456,180

(1) The City’s deposits in the State Treasury Pool are not categorized because they are not evidenced
by securities that exist in physical or bock entry form.

1.

JOINTLY-GOVERNED ORGANIZATION

The City is a member of the Miami Valley Risk Management Assoclation (MVRMA} which is a
jointly governed organization established as a joint insurance pool. As of December 31, 1899, the
pool had sixteen members. This organization covers all property, crime, liability, boiler and
machinery and public {fability insurance. If is intended {o prove broad based coverage up to the
lirits stated in note 4, with increased emphasis on safety and loss prevention and io create an
opportunity for other local governments o participate.

MVREMA is a corporation governed by a sixteen-member board of trustees, consisting of a
representiative appointed by each of the member cities. The board of trustees elects the officers
of the corporation, with each trustee having a single vote. The board is responsible for its own
financial maiters, and the comporation maintains iis own book of account. Budgeting and financing
of MVRMA, is subject to the approval of the board. As of December 31, 1999, the pariicipant cities
were: Beavercreek, Blue Ash, indian Hill, Kettering, Maderia, Mason, Miamisburg, Montgomery,
Sidney, Springdale, Tipp City, Troy, Vandalia, West Carroliton, Wilmington, and Wyoming.
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11.

JOINTLY- GOVERNED ORGANIZATION {Continued)

Member contributions are calculated annually to produce a sufficient sum of mongy within the seif-
insurance pool to fund administrative expenses of the association and to create adequate reserves
for claims and unallocaied loss adjustment expenses West Carrolliton's coniribution for 1999 was
$91,864. .

The City has no explicit and measurable equity interest in MVYRMA and no ongoing financial
responsibility for MVRMA.

The following is a surmmmary of the MVRMA audited financial statements presented in conformity
with generally accepted principles as of and for the year ended December 31, 1999:

Assets $4.742,118

Liabilities 2,965,412

Fund Equity 1,776,707 .
Total Liabilities and Fund Equity $4,742.119

Revenues 2,553,148

Expenses T . .3.442.721 -
Net Loss . . _ ..{888,573)

Retained Earnings — Beginning of Year 2,666,280

Retained Eamnings — End of Year $ 1.776.707

To obtain additional financial information write to Miami Valley Risk Management Association, Inc.,
at 4625 Presidential Way, Kettering, Ohio, 45429,

The City also is a member of the Miami/Valley Fire/EMS Alliance. 1 is a jointly governed
arganization among thirty townships, cities, and other public entitles that formed on April 1, 1995.
The jointly governed organization was formed for the purpose of fostering cooperation among the
political subdivisions through the establishment of an organization that promotes and recommends
matters that result in more efficient methods of delivering fire and emergency services in the
reglon.
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i1.

12.

JOINTLY- GOVERNED ORGANIZATION (Continued)

The legislative and advisory body is the assembly that is comprised of one delegaie from each
participating public subdivision. The degree of conirol exercised by any participating public
subdivision is limited to its representation on the assembly, which elects the board of directors.

The board of directors exercises total control over the operation of the Alliance including
budgeting, appropriating, confracting, and designating management and significant management
control over CareNOW, a billing agent organized to manage health care costs. The five member
hoard of directors consists of: one full-time and one volunieer fire department representative; two
representatives from combined fire departmenis; and one representative from the City of Dayton

~ fire department. Revenues are generated from Federal and State funding and an annual fee of

$ 0.24 per capita charged to participating subdivisions. The City paid $3,409 to the Miami Valley.
Fire/EMS Alliance during 1998. Financial information can be obtained by writing to Glen
Alexander, Miami Valley Fire/fEMS Alliance, 444 W. Third Street, Suite 13-204, Dayton, Ohio
45402, i . . _ :

ENTERPRISE FUND SEGMENT INFORMATION

Significant financial data for the service provided by the City which are intended to be financed by
user charges for the year ending December 31, 1999 are as follows:

Water Sewer Pool . Tofal

Operating Revenue $738,004 $861,547 $155,802 $1,756,353
Operating Expenses . 885,143 976,338 177,761 2,038,242
Depreciation 104,208 289,520 . 45198 438,926
Operating Income (L.oss) (146,139) (114,791) {21,959) {282,889)
Intergovernmental 164,737 ) 0 0 164,737
Revenue : - Co B

Investment Earnings 31,150 31,054 2,120 - 84,324
Net [ncome {Loss) 49,748 (83,737y = (19,839 - (53,828)
Total Assets 2,546,841 4,393,123 741,897 7,681,861
Net Working Capital 1,258,669 1,699,188 36,880 . 2,954 737
Total Equity 2,457,038 4,355,547 740,520 7,583,108
Asset Additions 221,065 . 29,288 8,350 . .. 258,703
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14,

15.

DUE TO/ FROM OTHER FUNDS

As of December 31, 1999, inter-fund receivables and payables resuitin
transactions were as follows:

Due From
Other Funds

General Fund $ 13,001

Special Revenue Fund:
Special Assessments Fund

Advance To
COther Funds

General Fund : $17.798

Special Revenue Funds: -
Special Assessment Fund

LEGAL COMPLIANCE

Pursuant to Section 117.11 (A), Revised Code, the Auditors, Platten
performed tests of compliance with various provisions of local, sta

g from various inter-fund

Due To
- Other Funds

$ 13,001

Advance From
Other Funds

$17,796

burg and Associates, Inc.,
te and/or federal laws, as

appropriate. The Auditor's report is included in a separate part of this presentation.

RESTATEMENT OF PRIOR YEAR BALANCES

Due to an error, an adjustment was made to correct the prior year fund balance.

The restatement to the opening fund balance is as follows:

Previously

Stated Balance '
Fund Type - AL12/31/98 Adjustment
Expendable Trust ($67,218) - $27.6841
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PLATTENBURG & ASSOCIATES, INC./CERTIFIED PUBLIC ACCOUNTANTS
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2211 SOUTH DIXIE AVENUE / DAYTON, OH 45409 « (937) 294-1505 » FAX (337) 294-1507

Report on compliance and on internal control over financial reporting
based on an audit of financial statements performed in accordance with
Government Aunditing Standards

June 14, 2000 ' T

Honorable City Council
City of West Carrollton, Ohio

We have audited the general purpose financial statements of the City of West Carrollton, Ohic
(the City), as of and for the year ended December 31, 1999, and have issued our report thereon
dated June 14, 2000. We conducted our audit in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Compliance B ) ' N

As part of obtaining reasonable assurance about whether the City’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of non-compliance
required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide assurance on the internal control over financial
reporting. ' o R

A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that misstatements
in amounts that would be material in relation to the financial statements being audited may occur
and not be detected within a timely period by employees in the normal course of performing their
assigned functions., Qur consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal confrol over financial reporting that might be
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material weaknesses. We noted no matters involving the intemnal control over financial reporting
and its operation that we consider to be material weaknesses.

This report is intended for the information of management, the Auditor of State, and the

Honorable City Council of the City of West Carroliton, Ohio, and is not intended to be and
should not be used by anyone other than these specified parties.

W%., Lg, d 4? ’*”"‘7% ﬂé

Plattenburg & Associates, Inc.
Certified Public Accountants
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88 East Broad Street

STATE OF OHIO ’ -
p S TrE AUDITOR P.O. Box 1140 :
FFICE OF uD Columbus, Ohio 43215-1140
Jim PETRO, AUDITOR OF STATE o ' Telephone 6144664514
800-282.0370

Facsimile 614-466-4450

CITY OF WEST CARROLLTON

MONTGOMERY COUNTY

CLERK’S CERTIFICATION

This is a true and correct copy of the report which is required to be filed in the
Office of the Auditor of State pursuant to Section 117.26, Revised Code, and

which is filed in Columbus, Ohio.

o o Jican. Cultire

. JUL 272000
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