


35 North Fourth Street, 1st Floor
Columbus, Ohio  43215

Telephone 614-466-4514
800-282-0370

Facsimile  614-728-7398

Board of Directors
Marietta/Washington County Convention and Visitor’s Bureau, Inc.

We have reviewed the Independent Auditor's Report of the Marietta/Washington County
Convention and Visitor’s Bureau, Inc., Washington County, prepared by Rea & Associates, Inc.
for the audit period January 1, 1998 through December 31, 1999.  Based upon this review, we
have accepted these reports in lieu of the audit required by Section 117.11, Revised Code.  The
Auditor of  State did not audit the accompanying financial statements and, accordingly, we are
unable to express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements.  The Marietta/Washington County Convention and
Visitor’s Bureau, Inc. is responsible for compliance with these laws and regulations.

JIM PETRO
Auditor of State

September 25, 2000







MARIETTA/WASHINGTON COUNTY CONVENTION AND VISITOR'S BUREAU, INC.

STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 1999 AND 1998

ASSETS

1999 1998

CURRENT ASSETS:

   Cash 64,775 61,893

   Bed tax revenues receivable 7,954 2,888

   Membership receivable 5,568              2,075              

      Total Current Assets 78,297            66,856            

EQUIPMENT:

   Trolley 6,526 6,526              

   Outdoor sign 1,150 1,150              

   Office furniture and equipment 11,569 11,569            

   Computer equipment 13,840 13,840            

   Silhouettes 6,000              6,000              

39,085            39,085            

   Less: accumulated depreciation 31,465            27,381            

7,620              11,704            

OTHER ASSETS:

    Restricted cash 2,222              2,222              

      Total Assets 88,139$          80,782$          

TOTAL LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

   Accounts payable 1,310 4,063              

   Withheld payroll taxes 2,845 2,135              

   Deferred membership fees 26,238            22,348            

      Total current liabilities 30,393 28,546

NET ASSETS:

   Temporarily restricted 2,222 2,222              

   Unrestricted 55,524            50,014            

57,746 52,236

      Total Liabilities and Net Assets 88,139$          80,782$          

The accompanying notes are an integral part of these financial statements.
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Percent of Percent of

1999 Revenue 1998 Revenue

REVENUES:

   Bed tax revenue 195,454 43.70         % 203,040 88.32 %

   Membership 23,145 5.18            21,358 9.29

   Grant Revenue 221,742 49.58         0 0.00

   Washington County Commissioners 5,000 1.12            5,000 2.17

   Fundraisers and merchandise sales 1,874 0.42            493 0.21

        Total revenue 447,215 100.00       229,891 100.00

OPERATING EXPENSES:

   Salaries and wages 78,158 17.48         78,782 34.27

   Taxes - payroll 6,628 1.48            6,317 2.75

   Depreciation 4,084 0.91            4,890 2.13

   Employee insurance 6,623 1.48            6,866 2.99

   Office supplies and expense 12,888 2.88            11,004 4.79

   Printing 15,000 3.35            0 0.00

   Postage 15,306 3.42            14,573 6.34

   Staff training 608 0.14            736 0.32

   Telephone 7,388 1.65            8,164 3.55

   Repairs and maintenance 2,645 0.59            1,364 0.59

   Moving expenses 999 0.22            0 0.00

   Rent 7,800 1.74            7,800 3.39

   Accounting and legal fees 1,000 0.22            4,586 1.99

   In-kind promotional 36,600 8.18            0 0.00

   Insurance - liability and bonding 3,691 0.83            2,016 0.88

   Advertising 211,301 47.25         41,168 17.91

   Trolley expenses 1,844 0.41            1,192 0.52

   Visitor's guide 8,872 1.98            4,550 1.98

   Travel and entertainment 2,780 0.62            4,723 2.05

   Promotional 4,640 1.04            3,766 1.64

   Conventions and trade shows 9,258 2.07            10,800 4.70

   Cost of merchandise sold promotional 0 0 16 0.01

   Dues and organizations expense 4,476         1.00            3,844         1.67            

        Total operating expenses 442,589     98.97         217,157     94.46         

INCOME FROM OPERATIONS 4,626         1.03            12,734       5.54            

OTHER INCOME (EXPENSE):

   Interest expense (118) (139)

   Interest income 1,002 467

   Loss on disposal of assets 0 (414)           

        Total other income (expense) 884             0.20 (86) -0.04

NET REVENUE IN EXCESS OF EXPENSES 5,510 1.23            % 12,648 5.50            %

UNRESTRICTED NET ASSETS - BEGININNG OF YEAR -

      as previously stated 50,014       43,181       

Prior Period Adjustment 0 (5,815)        

UNRESTICTED NET ASSETS - BEGININNG OF YEAR -

      as restated 50,014       37,366       

UNRESTRICTED NET ASSETS - END OF YEAR 55,524       50,014       

RESTRICTED NET ASSETS - BEGININNG OF YEAR 2,222         2,222         

RESTRICTED NET ASSETS - END OF YEAR 2,222$       2,222$       

MARIETTA/WASHINGTON COUNTY CONVENTION AND VISITOR'S BUREAU, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 1999 AND 1998

The accompanying notes are an integral part of these financial statements.
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STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998

1999 1998

CASH FLOWS FROM OPERATING ACTIVITIES:

   Cash received from members and other sources 438,656$    263,508$    

   Cash paid to suppliers and employees (436,658) (206,683)

   Interest received 1,002 467

   Interest paid (118)            (139)            

           Net cash provided by operating activities 2,882 57,153        

CASH FLOWS FROM INVESTING ACTIVITIES:

   Purchase of fixed assets 0                 (1,842)         

           Net cash used by investing activities 0                 (1,842)         

           Net increase in cash 2,882$        55,311$      

CASH AND CASH EQUIVALENTS, beginning of year 64,115        8,804          

CASH AND CASH EQUIVALENTS, end of year                                        66,997$      64,115$      

RECONCILIATION OF EXCESS REVENUES OVER

   EXPENSES TO NET CASH PROVIDED BY OPERATING ACTIVITIES:

   Net revenue in excess of expenses 5,510$        12,648$      

   Adjustments to reconcile excess revenue over expenses to net cash 

        provided by operating activities:

     Depreciation 4,084          4,890          

     Loss on sale of equipment 0                 414             

     (Increase) decrease in assets:

        Receivables (8,559) 33,617        

     Increase (decrease) in liabilities:

        Accounts payable (2,753) 4,063          

        Payroll taxes 710             531             

        Deferred membership fees 3,890          990             

           Net cash provided by operating activities 2,882$        57,153$      

MARIETTA/WASHINGTON COUNTY CONVENTION AND VISITOR'S BUREAU, INC.

The accompanying notes are an integral part of these financial statements.
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88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

MARIETTA WASHINGTON COUNTY CONVENTION AND VISITORS BUREAU, INC

WASHINGTON COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
OCTOBER 5, 2000
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