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SCHEDULE OF FEDERAL AWARDS EXPENDITURES

FOR THE PERIOD ENDED JUNE 30, 1999

FEDERAL GRANTOR Pass Through Federal Noncash
Pass Through Grantor Entity CFDA Noncash Disburse- Disburse-
Program Title Number Number Receipts Receipts ments ments
UNITED STATES DEPARTMENT OF AGRICULTURE
Passed through Ohio Department of Education:
Child Nutrition Cluster:
Food Distribution Program - 10.550 $ 0 $ 37986 $ 0 $ 36,292
National School Lunch Program - 10.555 95,743 95,743
Total U.S. Department of Agriculture - Child Nutrition Cluster 95,743 37,986 95,743 36,292
UNITED STATES DEPARTMENT OF LABOR
Passed through Ohio Department of Education:
Employment Services and Job Training Pilot
and Demonstration Program - 17.249 19,600 19,600
UNITED STATES DEPARTMENT OF EDUCATION
E-Rate Program - 84 XXX 14,000
Passed through Ohio Department of Education:
Title 1- Grants to Local Educational Agencies C1-S1-98 84.010 5,047 30,519
C1-S1-99 72,128 64,849
Total Title 1 77,175 95,368
Title VI-B - Special Education Grants to States
for Education of Handicapped Children 6B-SF-98 84.027 7,021
6B-SF-99 80,962 131,730
Total Title VI-B 80,962 138,751
Eisenhower Professional Development State Grant MS-S1-99 84.281 11,699 6,286
Innovative Education Program Strategy - Title VI C2-S1-98 84.298 707
C2-S1-99 17,482 17,353
Total Chapter 2 - Title VI 17,482 18,060
Safe and Drug Free Schools DR-S1-98 84.186 308
and Communities- State Grant DR-S1-99 21,874 18,975
Total Safe and Drug Free Schools and Communities 21,874 19,283
Total U.S. Department of Education 242,792 297,348
Total Federal Assistance $ 338535 $ 37,986 $ 393,091 $ 36,292
The accompanying notes are an integral part of this schedule.
Perrysburg Exempted Village School District 1



NOTES TO SCHEDULE OF FEDERAL AWARDS EXPENDITURES
FISCAL YEAR ENDED JUNE 30, 1999

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Federal Awards Expenditures (the Schedule) summarizes activity of the
District's federal award programs. The schedule has been prepared on the cash basis of accounting.

NOTE B - FOOD DISTRIBUTION

Non-monetary assistance, such as food received from the U.S. Department of Agriculture, is reported in the
Schedule at the fair market value of the commodities received and consumed. Cash receipts from the U.S.
Department of Agriculture are commingled with State grants. It is assumed federal monies are expended
first. At June 30, 1999, the District had no significant food commaodities in inventory.

Perrysburg Exempted Village School District 2



STATE OF OHIO One Government Center

OFFICE OF THE AUDITOR Room 1420
Toledo, Ohio 43604-2246

Telephone 419-245-2811
800-443-9276
Facsimile 419-245-2484

www.auditor.state.oh.us

JiM PETRO, AUDITOR OF STATE

REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE AND ON
INTERNAL CONTROL REQUIRED BY GOVERNMENT AUDITING STANDARDS

Perrysburg Exempted Village School District
Wood County

140 East Indiana Avenue

Perrysburg, Ohio 43551-2294

To the Board of Education:

We have audited the financial statements of Perrysburg Exempted Village School District, Wood County,
(the School District) as of and for the year ended June 30, 1999, and have issued our report thereon dated
December 30, 1999. We conducted our auditin accordance with generally accepted auditing standards and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the School District’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect on the determination
of financial statement amounts. However, providing an opinion on compliance with those provisions was
not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards. However, we noted a certain immaterial instance of noncompliance that we have reported to
management of the School District in a separate letter dated December 30, 1999.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the School District’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all mattersin the
internal control over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low level the risk that misstatements in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely period by employees in
the normal course of performing their assigned functions. We noted no matters involving the internal control
over financial reporting and its operation that we consider to be material weaknesses. However, we noted
other matters involving the internal control over financial reporting that do not require inclusion in this report,
that we have reported to management of the School District in a separate letter dated December 30, 1999.
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Report of Independent Accountants on Compliance and on
Internal Control Required by Government Auditing Standards

Page 2

This report is intended for the information and use of the audit committee, management, the Board of
Education, and federal awarding agencies and pass-through entities, and is not intended to be and should
not be used by anyone other than these specified parties.

Jim Petro
Auditor of State

December 30, 1999
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STATE OF OHIO One Government Center

OFFICE OF THE AUDITOR Room 1420
Toledo, Ohio 43604-2246

JiM PETRO, AUDITOR OF STATE Telephone  419-245-2811
800-443-9276

Facsimile 419-245-2484
www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO THE MAJOR FEDERAL PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Perrysburg Exempted Village School District
Wood County

140 East Indiana Avenue

Perrysburg, Ohio 43551-2294

To the Board of Education:
Compliance

We have audited the compliance of Perrysburg Exempted Village School District, Wood County, (the School
District) with the types of compliance requirements described in the U.S. Office of Management and Budget
(OMB) Circular A-133, Compliance Supplement that are applicable to each of its major federal programs
for the year ended June 30, 1999. The School District’'s major federal programs are identified in the
summary of auditor’s results section of the accompanying schedule of findings. Compliance with the
requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is
the responsibility of the School District’'s management. Our responsibility is to express an opinion on the
School District’'s compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments,
and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform
the audit to obtain reasonable assurance about whether noncompliance occurred with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program. An auditincludes examining, on a test basis, evidence about the School District's compliance with
those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination on the School District's compliance with those requirements.

In our opinion, the School District complied, in all material respects, with the requirements referred to above
that are applicable to each of its major federal programs for the year ended June 30, 1999.

Internal Control Over Compliance

The management of the School District is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered the School District’s internal control over
compliance with requirements that could have a direct and material effect on a major federal program in
order to determine our auditing procedures for the purpose of expressing our opinion on compliance and
to test and report on internal control over compliance in accordance with OMB Circular A-133.
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Report of Independent Accountants on Compliance with Requirements
Applicable to the Major Federal Program and Internal Control Over
Compliance in Accordance with OMB Circular A-133
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Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design
or operation of one or more of the internal control components does not reduce to a relatively low level the
risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would
be material in relation to a major federal program being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control over compliance and its operation that we consider to be material
weaknesses.

Schedule of Federal Awards Expenditures

We have audited the general-purpose financial statements of the School District as of and for the year
ended June 30, 1999, and have issued our report thereon dated December 30, 1999. Our audit was
performed for the purpose of forming an opinion on the general-purpose financial statements taken as a
whole. The accompanying schedule of federal awards expenditures is presented for purposes of additional
analysis as required by OMB Circular A-133 and is not a required part of the general-purpose financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation
to the general-purpose financial statements taken as a whole.

This report is intended for the information and use of the audit committee, management, the Board of

Education, and federal awarding agencies and pass-through entities, and is not intended to be and should
not be used by anyone other than these specified parties.

Jim Petro
Auditor of State

December 30, 1999
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SCHEDULE OF FINDINGS

OMB CIRCULAR A -133 § .505

JUNE 30, 1999

1. SUMMARY OF AUDITOR’S RESULTS

(d)(1)(i) Type of Financial Statement Opinion Unqualified
(d)(1)(ii) Were there any material control weakness No
conditions reported at the financial statement
level (GAGAS)?
(d)(1)(ii) Were there any other reportable control No
weakness conditions reported at the financial
statement level (GAGAS)?
(d)(1)(iii) Was there any reported material noncompliance | No
at the financial statement level (GAGAS)?
(d)(1)(iv) Were there any material internal control No
weakness conditions reported for major federal
programs?
(d)(1)(iv) Were there any other reportable internal control No
weakness conditions reported for major federal
programs?
(d)(1)(v) Type of Major Programs’ Compliance Opinion Unqualified
(d)(1)(vi) Are there any reportable findings under § .5107? No
(d)(1)(vii) Major Programs (list): Nutritional Cluster:
National School Lunch
CFDA #10.555
Food Distribution Program
CFDA #10.550
Special Education Grants
to States
CFDA #84.027
(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 300,000
Type B: all others
(d)(1)(ix) Low Risk Auditee? No

Perrysburg Exempted Village School District




Perrysburg Exempted Village School District
Wood County
Schedule of Findings

Page 2
2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS
None.
3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS
None.

Perrysburg Exempted Village School District






Perrysburg Exempted Village School District

Perrysburg, Ohio

Comprehensive Annual Financial Report
For Fiscal Year Ended June 30, 1999

~ Issued by:
Office of the Treasurer

James D. Lar.son--Shic:llner
Treasurer of the Board of Education




100 0 0 L0 0L

Perrysburg Exempted Village School District

(This page intentionally left blank.)

ii






Perrysburg Exempted Village School District

Introductory Section

iii




PERRYSBURG EXEMPTED VILLAGE SCﬁOO_L DISTRICT

COMPREHENSIVE ANNUAL FINANCIAL REPORT

- June 30, 1599
Table of Contents

Introductory Section

Title Page

Introductory Section

Table of Contents

Transmittal Letter

Elected Officers, Appointed Officials, and Administrative Staff
Organizational Chart

Certificate of Achievement for Excellence in Financial Reporting

Financial Section
Title page

Independent Accountant’s Report

General purpose Financial Statements:
Combined Balance Sheet - All Fund Types and Account Groups

Combined Statement of Revenues, Expenditures and Changes in Fund
Balances - All Governmental Fund Types and Expendable Trust Funds

Combined Statement of Revenues, Expenditures and Changes in Funds
Balances ~ Budget and Actual ~ All Govemmental Fund Ty;:es -
Budget Basis :

Combined Statement of Revenues, Expenses and Changes in Retained

Earnings/Fund Balance All Proprietary Fund Types and

Non-Expendable Trust Funds

Combined Statement of Cash Flows - All Proprietary Fund Types and
Non-Expendable Trust Funds

Notes to the General Purpose Financial Statements

iv

I

- Exhibit Page

i

ifi

111

I-12

113

crl

CF-2

CF-4

CF-7

CF8

CF-10

" CF-11

CF-13



Perrysburg Exempted Village School District

Statement/
Schedule Page
) Supplemental Data: ‘
‘Title Page ' DF-1
General Fund: - DF-2
Schedule of Revenucs, Expenditures, and Changes in Fund Balances - )
Budget and Actual - Budget Basis ) , AT . DF-3
Special Revenue Funds: DF-6
Combining Balance Sheet B-1 DF-8
Combining Statement of Revenues, Expendltures and Changes in
Fund Balances "B-II DF-10
Schedule of Revenues, Expenditures, and Changes in Fund Bai&nce - .
Budget and Actual - Budget Basis ‘ i o - BII  ° DF-13
Debt Service Fund: DF-30
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Budget Basis T . CII. T 7. DF-31.
Capital Project Funds: DF-32
Combining Balance Sheet _ . . _ D-I _ DE-33
Combining Statement of Revenues, Expenditures, and Changes in
Fund Balances . : D-1i DF-34 .
Schedule of Revenues, Expenditures, and Changes in Fund Balance - : _
Budget and Actual - Budget Basis . ) ) D11 DF-35
Enterprise Funds: DF-38 .. . .
Combining Balance Sheet . EI DF-35
Combining Statement of Revenues, Expenses, and Changes in
Retained Earnings ) .. EIl .. DF-40
Combining Statement of Cash Flows . o EJII DF-41
~ Infernal Service Funds: DF-42
Combining Balance Sheet , FI1 ' DF-43
Combining Statement of Revenues, Expenses and Changes in
Retained Earnings i i T T FIIY 0 777 DF-44
Combining Statement of Cash Flows . . . P DF-45



Perrysburg Exempted Village School District

Fiduciary Fund Type - Trust and Agency Funds:

Combining Balance Sheet

Combining Statemerit of Changes in Assets and Liabilities -

All Agency Funds

General Fixed Assets Account Group
Schedule of General Fixed Assets By Source
Schedule of General Fixed Assets by Function and Activity

Schedule of Changes in General Fixed Assets by Function
and Activity ’ ’

Statement/
Schedule

G-I

G-I

CHI

H-II

HII

Page
DF-46

DF-47,

- DF-49

DF-50
DF-51

DF-52

DF-53



Perrysburg Exempted Village School District

Table Pape
Statistical Section
Title Page - S8-1
General Governmental Revenues by Source . :

Last Ten Fiscal Years 1 S-2
General Governmental Expenditures by Function _

Last Ten Fiscal Years ’ 2 S-3
Property Tax Levies and Collections ; . -
Last Ten Fiscal Years 3 S5+4

Assessed and Estimated Actual Value of Taxable ,

Property Last Ten Fiscal Years o ‘ 4 . S-5
Property Tax Ratés - Direct and Overtlapping Governments

Last Ten Fiscal Years - City of Perrysburg, Wood County - . o

(Per $1,000 of Assessed Valug) 5-A S-6
Property Tax Rates - Direct and Overlapping Governments

Last Ten Fiscal Years - Perrysburg Township, Wood County , ]

{Per $1,000 of Assessed Value) 7 5-B S-7
Property Tax Rates - Direct and Overlapping Governments

Last Ten Fiscal Years - Middleton Township, Wood County

(Per $1,000 of Assessed Value) 5-C 5-8
Principal Property Taxpayers 6 ' S5-9
Computation of Legal Debt Margin ' T S-10°
Ratio of Net General Bonded Debt to Asscssed Valueand . i

Net Bonded Debt Per Capita _ - ) o

Last Ten Fiscal Years ) S ' 8 o S-11
Ratio of Annual General Obligation Bond Debt Service Expenditure

To Total General Governmenta! Expenditures o )

Last Ten Fiscal Years o 9 8-12
Computation of Direct and Overlapping Debt =~ e I S 5
Demographic Statistics Enrollment Data )

Last Ten Fiscal Years 11 S-14
Property Value, Construction, and Bank Deposits . . B . )

Last Ten Fiscal Years R 12 S-15
Cost to Educate a 1999 Graduate 13 §-16
Miscellaneous Statistics : 14 8-17

vii



Perrysburg Exempted Village School District

140 E. Indiana Avenue ‘ - Phone; 419-874-9131 FAX: 419-872-8820

FPerrvsburg, OH 43551-2294 http./’www.perrysbure.kl2.oh.us

Sharon P. Zimmers, Ph.D., Superintendent l " Rona Simon, Ph.D., Continuous Improvement Director
James D. Larson-Shidler, CFO/Treasurer i ’ © 7 " Richard Jones, Business Manager

Chris Knudson, Assistant Treasurer : Aura L. Norris, Assistant Business Manager

John Crecelius, Technology and Certificated Personnel Director Elizabeth Rokrbacher Ph, D., Director of Pupil Personnel
December 30,1999 . L

To the Board of Education and the Citizens of the Perrysburg Exemi)ted Village School District:

As Superintendent and Treasurer of the Perrysburg Exempted Village School District (District), we are pleased to submit to you
the Comprehensive Annual Financial Report (CAFR) issued by the District. This CAFR for the year ended June 30, 1999 is
prepared in accordance with generally accepted accounting principals (GAAP) and in conformance with standards of financial
reporting established by the Governmental Accounting Standards Board (GASB) using gmdelmes recommended by the
Governmental Finance Officers Association of the United States and Canada (GFOA).

This CAFR is presented in threc sections: introductoty, financial and statistical. 'The introductory section mcludes this
transmittal letter, a list of principal officers, and the District’s organizational chart. The financial section includes the general
purpose financial statements and the combining and individual fund and account group financial statements and schedules, as
well as the independent auditors’ report on the financial statements and schedules. The statistical section provides pertinent
financial, economic, and demographic information indicating ten-year historical trends.

The Office of the Treasurer is responsible for the accuracy of the data presented and the completeness and fairness of this
presentation. We believe the data presented are accurate in all material aspects and that all disclosures necessary to enable the
reader to acquire the maximum understanding of the District’s financial activity are included herein.

Reporting Entity

The District was organized in 1846 and is a fiscally independent political subdivision of the State of Ohio. The District is a
public school system located in northwest Ohio, totally encompassing the City of Perrysburg, as well as containing parts of the
townships of Perrysburg and Middleton. ,The District operates one high school, one junior high school, four elemerztary schools,
and a transportation facility,

The general purpose financial statements included in the financial section of this report comply with the provisions of GASB
Cod. Sec. 2100, “Defining the Reporting Entity” in that the financial statements include all activities and functions in which the
District (the reporting entify) exercises financial accountability for. Determination of financial accountability includes
censideration of such factors as financial interdependency, selection of governing authority, designation of management, ability
to significantly influence operations, and accountability for fiscal matiers, Financial accountability implies that a governmental
unit, which is a dependent unit, should be reported as part of the District. The City of Perrysburg, Perrysburg Township and
- Middleton Township, do not exercise financial accountability with regard to the District, which is a separate legal entity and is
financially, managerially, and operationally independent.

Component units are legally separate organizations for which the District is financially accountable; Component units may also
include organizations that are fiscally dependent on the District in that the District approves the budget, the issuance of debt or
the levying of taxes for the organization, The District has no compenent umnits.
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Perrysburg Exempted Village School District
Economic Condition and Qutlook

The Perrysburg Exempted Village School District is approximately 41 square miles, encompassing the City of Perrysburg, and
portions of Middleton and Perrysburg Townships in northern Wood County, Ohio. 'Wood County, with a population of 120,000
is in the Toledo, Ohio Metropolitan Statistical Area (MSA). The Toledo MSA is comprised of Lucas, Wood, and Fulton
Counties and is the 64% largest of the 264 MSAs in the United States. The locational advantages of the MSA, that include direct
connection to 43% of the U.S. and 47% of the of the Canadian industrial markets via four state and US highways and Interstates
1-75 and 1-80 (the Ohio Turnpike), as well as numerous rail links, commercial airports, and the Port of Toledo, are continuing 10
mariifest themselves in sustained economic development.

New private sector investment in industrial activity surpassed $108 million in Wood County during 1999. This influx of private
capital was attracted and facilitated by the Wood County Economic Development Comumission (WCEDC), a public-private
partnership which counts the Perrysburg Exempted Village School District, the City of Perrysburg, Perrysburg Township, and
Middleton Township among its membership. The uniqueness of this economic development organization is not just that it has
school districts represented on its board, but also that it strives to diversify the tax base of the county’s school districts while
prioritizing the financial needs of the schools within the greater community. .

Participation in such an initiative has permitted the District fo support the gradual evolution of the area from a traditional
“bedroom”™ community which generates much demand for municipal services and education through a predominanily residential
tax base, to a more diversified one which supplies the wherewithal of commercial and industrial taxes without the accompanying
impact on such services. During 1998, Wood County applied for and was granted an AA3 bond rating from Moody’s Investors
Services in New York City, . The County was also granted the prestigious Red Carnation Award by the Ohio Development
Association. Input from the Perrysburg School District (including proficiency test resulis) was crucial to the successful
application.

Within the past five years the new business parks of Brig Niagra, South Pointe, and Coventry Woods have emerged on the
Perrysburg scene to supplement the more established Cedar Business Center and Ft. Meigs Commerce Park. More recently the
new 53-acre Crossroads Business Park has been developed near Interstate 75 to stimulate future tax base growth. This
commitment and investment by private sector developers constitutes marketplace reinforcement of the public-private initiative
referenced above, and bodes well for the continuation of the diversification trend into the foreseeable future,

It is anticipated that the ongoing economic activity and investment described above, along with the District’s increased
parinering with the business community through the Business Advisery Councﬂ wiil ccmtmue to make the Perrysburg Exempted
Village School District a model for success.

1989 ' 1999
Assessed Valuation $251,318,704  $491,410,535
Student Enrollment 3,382 . 4,232

The District, along with many other public school sysiems in the state, still faces some difficult future economic situations since
the primary funding source is property tax revenues. Ohio Iaw limits growth in real estate tax revenues by reducing millage as
assessed values increase. This results in revenues generated from each levy to remain relatively constant. The District has
experienced considerable growth in assessed value from new home construction, however, with those new homes come additional
students. The cost per pupil to educate the influx of students far exceeds the additional revenues from property taxes. Statewide,
voters have proved reluctant to increase property taxes. The District’s management is aware of these facts and is constantly
looking for alternate sources of income as well as searching for ways to provide a more efficient means of doing business and
continue providing excellent educational services. We recognize the difficulty in seeking new revenues, but also are aware that
the school community continues o be supportive of education.

For the future, we predict that the District will continue experiencing significant student growth through the yeaf 2007. Asa
result, we expect expenditures to exceed revenues during this growth period causing the District to periodically seek additional
funding. One aspect of growth that does aid the District is the passage of a school income tax in 1991, which was the District’s
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Perrysburg Exempted Village School District

most recent request for operating funds. The Dasmct began recemng income tax eoliechens m 1992 wsth collectxens meetmg
projections by 1996. O

Historically, variations in the general economy have not caused high unemployment among remdenis of the Dlstnct Therefore,
we do not expect delinguency rates in the sttnct 5 property tax revenue tc increase.

Major Initiatives

Current Activitics

The District is a source of community pride. We are proud to have some of the finest students, teéchers administrators, and
s&pport staﬁ' in the state. The District stands behind its - “Our purpose is to educate ....our goa] isto exc:cl >

Recognized locally, throughout the state and across the nation for 1ts excellent edncaﬂonai _program, the D;stnct actively strives
nof only to maintain that reputation, but also to enhance it.

Areas of recognition and achievement in 1999 inciude, but are not limited to: -

Passage of Bond Levy: On November 3™, 1998 District voters approved a 5.45 mill bond levy to issuc by a margin of
5,816.yes votes to 4,352 no votes. Passage approved the District to issuance bonds totaling $39,675,000 to construct a
new 1 60£)s£udent high school and to expand/renovate Toth Elementary. Bonds totaling $39,300,000 were issued in the
spring of 1999, The remaining $375,000 will be 1ssued ie complete the bond proceeds and retire debt fer the pufchase'

of land for future education considerations. ' )

State Report Cards: The first official state report card for Ohio school districts_ showed that the District has met 16 out
of 18 state specified standards. According to the report, the District achieved high academic standards while
maintaining lower costs per pupil than similar schools and lower than the state average.

Test Scores: Perrysburg students' proficiency test scores arc among the highest in the state. Each year our students
score above the state and national average on the ACT and SAT tests. Over the past ten years, the District has had 3()
National Merit Scholarship Finalists and 34 Commended Scholars. . .

‘What Parents Want Award: For the fourth year in a row, the District has been chosen to receive this national award
from SchoolMatch, an independent, nationwide service to help corporate employee families find schools to match the
needs of their children. Approximately 14% of the nation’s schools were designated for the 1999 honor.

Grants and Honors: Each year District teachers and administrators apply for and receive numerous grants and
recognitions. Recenily Perrysburg High School was selected to be the site of a weather station designed to help
meteorologists collect weather data for a local telewsaon stann The hlgh school was one ef only ﬁve schools chosen
from 120 applications for this honor.

Universal Service Fund (E-Rate) - The District will receive discounts of 40% off communication services through this
Federal program. The sttnct followed its technoicgy plan to develop and utilize the grant to further mtegrate
technology into the classroom. .

Kids Voting: This was the fourth year that the District participated the national program to combat voter apathy called
Kids Voting. The District piloted the program in Northwest Ohio. On Election Day this spring, approxzmateiy 1,500
Perrysburg students cast their ballots at special Klds Voting booths at the polls. Thc District runs this program with the
help of local corporate sponsors and the Perrysburg League of Women Voters.

North Central Association of Colleges and Schools: The District’s schools K-12, are accredited by the North Central
Association of Colleges and Schools. Fewer then 13% of all school dismcts in the State have received full accreditation.
To be accredited, school districts must show cantmuous 1znprovement The Dlstnct contmues to take the necessary steps
required to maintfain accreditation,

Senior Citizens: In the fall the District began a program for senior citizens called Senior Stingers, which offers
individuals over 60 years of age to gain free admittance to sporting events and high school drama productions. The pass
also is good for a discount on community education classes held in Distriét school buildings. Two times a year,
qualified residents are invited to the high school for an ice cream social and to have their photos taken for the passes.
The District uses this time to provide the senior citizens with information about the schools. This fall student volunteers
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answered the vseniors‘ questions about computers and demonstrated computer programs in the high scheol SchoolNet
computer lab during the sign-up.

Proficiency test scores: Our students’ proficiency test scores are among the highest in the Siat_eA Currently, Perrysburg
students taking the ninth grade proficiency tests are ranked third out of 611 school districts in Ohio.

Web Page: With commitment to the belief that the educational process does not end in the classroom, the District
developed and implemented a comprehensive web page. This site (http://www.perrysburg.k12.oh.us) provides vital
educational, curriculum, Pistrict and student activity, and general information to students and the community.

Curriculum: To make sure the District stays on the cuiting edge, we are constaritly reviewing and updating our entire
curriculum and encouraging use of all resources - educators, texibooks, computers, and business. Courses reviewed
included mathematics, language arts, and physical education. Additionally, the guidance plan was reviewed and
implemented to study career paths and counseling services. . Curriculum study operates on a five-year cycle:

e Year One: Write course of study, using the state model ifone is avallable and adaptmg 1t to our
students and our needs.
o Year Two: Pilot the course of study for a subject area, look at the materials available in that subject and

develop competency assessments.
e Year Three: Inservicing for our teachers and implementing the new curriculum.
¢  Years Four and Five: Evaluate the curriculum and begin process again,

Student Achievements: Our students are achievers. Their accomplishments bring them awards and recognition. Some
examples of their achievements are:

»  The Fourth Grade Cdyssey of the Mind Team were state champions this year and went on to compete in the World
Finals in Knoxville, Tennessee with students from all over the United States and 30 other countries. The District
has Qdyssey of the Mind Teams at all building levels.

s The Elementary Quiz Bowl Team captured the state championship.

= Approximately 30% of graduating seniors last year received scholarship offers.

o  Of the students in the 1999 graduating class 80% are now attending é two or four-year cdlleg¢ or university.
¢ There were four National Merit Scholarship semi-finalists and eight commended scholars.

Perryscope: The quarterly magazine of the District received highest honors during the annual awards recognition of
the Chio Chapter of the National School Public Relations Association (NSPRA). The magazine was awarded a Best of
the Best Award during the judging of school district publications from all over Ohio. For the eighth year in a row, the
Perryscope also received the NSPRA Mark of Excellence, which is intended to recognize Ohlo school districts and other
education-related organizations, which create well-developed and well-written publications about Ohio education. The
Mark of Excellence was also awarded for the District's web page and for photegraphy.

Business Advisery Council: The District's Business Advisory Council (BAC) is made up of men and women from
business, labor, education, and the community who are sharing their skills and business know-how with the District. By
working with the schools in a variety of ways, the BAC is providing leadership and expertise that benefits the schools
and community. Some of their recent projects include:

¢  Securing grants, such as a $19,600 Ohio School-To-Work Grant.

s  Supporting faculty-in-the-workplace activities. Teacher summer business internships provide District teachers with
opportunities to become aware of industry practices, w}uch ihey then can report to their students changing and
directing classroom teaching as needed. . :

e«  Taking part in curriculum planning.
«  Providing teachers and administrators with Total Quality Management training
The BAC is currently working on a District Career Day for students and teachers to explore carcer and employment
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oppommities that exist in Perxysbu:g and Northwest Ohio. . They are planning a daylong prdgram of activities and ~
demonstrations that would introduce students to the variety of professional/trade/business practices in this community.

Short-term Growth Plans - The District implemented short-term options to accommodate the growing number of
students in the District. The plan is designed to provide solutions for two to three years until completion of the new
high school and consequent District realignment of building grade use. The primary concern beingthe overcrowding of
the High School staggered starting times of g;ades nine ‘and ten from eleven and twelve have relieved hallway
congestion, School administrators developed the plans with input ffom school staff and the comimunity, The pians have
been successful to date and will be reviewed on an ongomg basis with necessary ad_mstments to facilitate areas of
concern.

Future Activities

Long-term Growth Plans — Plans have been appraved for construcuon of the new Iugh “school  and
expansion/renovation of Toth Elementary. The high school is currently under construction with an estimated
completion date of fall of 2001. Construction activity on Toth Elementary will oommencc upon campletmn of thc 1999-
2000 school year.

 The 5.45 mill plan approved by the voters coasists of:
$35,000,000 - Construct a new 1,600-student high scﬁooi, With options for ﬁ;ture expansion
$3,500,000 - Expand/renovate Toth Eiementary to enable educating up to 500 students
$800,000 - Purchase of land for new high school o '
$375,000 - To cotaplete bond proceed eligible purchase of land for future educatxon conmderauens ‘

Upon completion in the fall of 2001, the construction projects will allow the District o implement its District-wide plan
that will:

e Provide sufficient educational space for high school students grades nine through twelve.

¢  Allow grades seven and eight to move to the current high scﬁooi, which will _aﬁow for future growth
* Move the sixth grade out of the District’s four elementary schools into a sixth grade only l.milding )
= Free up thirteen elementary classrooms for kindergarten through fifth grade ‘

Innovative Educational Programs: The District, with cooperation and input from staff, students, and community is
continually reviewing ways to enhance its educamnal delivery methods. Examples to be fully implemented in ihe
1999-00 school year include:

e Science now combines a web based and booklet information delivery, enhanced through activities.

s Mathematics new course of study that promotes hands-on activity and higher level thinking, including problem
solving.

e Language Arts new course of study emphasizes guiding principals and working in teams.

+« The Guidance Plan will adopt career pathways, which follows what the state of Ohio has identified as six career
clusters.

e OhioReads Granis to enhance the elementary reading curriculum and intervention.

¢ Industrial Technology (formerly Industrial Arts) has been reinvented to a technology based educationzﬁ program
from the conventional project based delivery system. This was enhanced through the CISCO. Academy.

s  Dance, music, art, and drama were integrated into an interdisciplinary curriculum,

¢ Business Education integrated a computerized format to emulate current and future business environments.
Business and Industrial Technology were integrated into an interdisciplinary curriculum.

» Health Education teaching curriculum was enhanced through providing a wellness program format.
I-5
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Financial Information

The District’s accounting system is organized on a fund basis. Each fund is a separate self-balancing accounting enuty Records
for all District funds, except Proprietary Funds, are maintained on the modified accrual basis whereby revenues are recognized
when measurable and available and expenditures are recognized when goods and services are received. Proprietary Funds are
accounted for on the full accrual basis of accounting. “Both bases of accounting are in accordance with generally accepted
accounting prmcnpals (GAAP) as applied to govemmcntal units and consistent with GASB Cod. Sec. 1600, “Basis of
Accounting.”

Internal Controls

In developing and revising the District’s accounting and internal control system consxderauon is gzven to the adequaq of
internal controls to provide reasonable but not absolute assurance regarding:

1. the safeguarding of assets against loss from unauthorized use of disposition; and

2. the reliability of financial records for preparing financial statements and maintaining a'c:conntabili{y for asséts.

The concept of reasonable assurance recognizes that: ‘
1. the cost of a control should not exceed the benefits likely to be derived; and
2. the evaluation of costs and benefits requires estimates and judgments by management.

Management believes that the internal controls adequately meet the above objectives.

Budgetary Contrals

All governmental fund types are subject to annual expendlture budgets The procedures beiow outhne the Dismct [3 budgetaxy ‘
procedures:

1. A tax budpet of estimated cash receipts and disbursements is submitted to the Wood County Auditor as Secretary of the

County Budget Commission by January 20 of each year for the fiscal year commencmg the foliomng Iuly 1 The District’s
Board of Education adopts the tax budget at its first January meefing, '

2. The County Budget Commission certifies its actions to the District by March 1. As part of this certification, the District
receives the official certificate of estimated resources that states the projected receipts of cach fund. On or about July 1, this
certificate is amended to include any unencumbered balances from the proceeding year.

3. An annual appropriations measure is passed by October 1 of each year for the period July 1 to June 30. Unencumbered
appropriations lapse at year-end and encumbered appropriations are reported as expenditures in the encumbered year. The
Board of Education normally adopts a temporary appropriations measure at its June mecting for the period of July 1 through
September 30. The appropriation measure may be amended or supplemented during the year as new information becomes
available. Appropriations may not exceed estimated resources and expenditures may not exceed appropnatmns in any fund
at the object level.

Additionally the District maintains an encumbrance accounting system as a useful technique of accomiplishing budgetary control.
Under encumbrance accounting, purchase orders, contracts and other commitments for expenditures of funds are recorded in
order fo reserve that portion of the applicable appropriation.
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" General Government Functions

Revenue Narrative:

Revenues for all governmental fund types toialed $29,069,009in 1999 as compared to $26 890, 894 in 1998. The followzng
tabie summarizes the composition of the 1999 and 1998 revenues by source in thousands:

1999 ¢ ‘1998 . . Increase

Revenues by source ~ Amount =~ Percent = Amount _ Percent _ {Decrease)
Property Tax $14,568 C50.1% $14.886 554% (2.1%
Income Tax . $3.644 125% . $3309 123%  101%
Intergovernmental $8,778 30.2% :, o $7,598 "283% 15.5%
Investment Income $1,413 . 49% . $325 .  12% | 3348%
Other $666 T 23% . L.87T73 . . 29% . (13.8)%. .
TOTAL ‘ $29,069 = 100.0% _ $26,891 1000% = 81%

Tax revenue decreased of 2.1 % resulted from the rate of collection and disbursement by the counfy auditor. Due to the timing
difference the District received fiscal year 1999's first tax advance of $656,247 in fiscal year 1998. Actual revenues restated for
the timing difference would result in an increase of 7.0% year over year. The income tax increase reflects the general state of the
economy of the region. Intergovernmental revenues consist mainly of grants-in-aid from the State of Oluo and the Federal
government. The percent increase is due to the increase in state basic aid resulting from student enrollment growth as well as
increases in the homestead rollback, which increases with property tax collections. Investment income increased due to mvestmg

activity of the proceeds from the sale of notes and bonds for the $39.675 million issue.
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Expenditure Narrative:

Expenditures for all governmental fund types totaled $39,714,763 in 1999 as compared with $25,459,963 in 1998. The
following table summarizes the composition of the 1999 and 1998 expenditures by major function in thousands.

1999 - 1998 ', - -- - -Increase -

Expenditure by Function ) Amount ) i’ercéat . Amount Percent {Decrease)

Current:

Instructional Services $15,962 40.2% $14,565 57.2% 9.6%
Support Services $8,716 21.9% 58,485 33.3% L 2T7%
Extracurricular $828 "2.1% 813 3.2% 1.8%
Commuunity Service $340 " 0.9% $388 '1.5% (12.9)%
Capital Outlay $2,020 5.1% , $0 0.0% 100.0%
Debt Service:

Principal Retirement 310,375 26.1% . 5685 . 2% 1414.6%
Interest and Fiscal ’
Charges 51,474 3.7% $524 o 21% 181.3%

TOTAL $39,715 100.60% - $25,460 100.0% 56.0%

Proprigtary Operations
Enterprise Funds: o : VS

The District’s Enterprise Funds consist of three separate activities: The Food Service Fund, the Uniform School Supply Fund,
and Community Education. The Food Service Fund operates the cafeteria at each of the District’s schools and provides catering
services for various school functions. The Uniform School Supply Fund is a rotary fund provided to account for the purchase of
sale of School Supplies. The Community Education Fund is operated to provide the citizens of the District classes focused in
areas of interest for a fee. ' T T

Internal Service Funds:

Internal Service Funds consist of Special Service Rotary Fund and Library Automation. The Special Service Rotary Fund
provides after school enrichment programs to elementary students. Library Automation are funds used to maintain the District’s
computerized library system.

Non-Expendable Trust Funds

The Non-Expendable Trust Fand consists of assets held in trust that were created through the establishment of memorial funds
for either a deceased student or staff member or donations by staff or community members to create special funds in their specific
school building for a specific purpose. The income from such funds may be expended for the purpose designated, but the
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principal remains intact.

Trust Funds

Thé Trust Fund consists of assets held in trust that were created through the establishment of memorial 'ﬁmds for cither a
deceased student or staff member or donations by staff or community members to create special funds in their specﬁic schoot
bmldmg for a specific purpose. There is no restriction on the use of pnncxpai ’

Agency Funds

The District’s Agency Funds are comprised of the Student Acuvny Fund and Business Adwsory Council Fund The Student
Activity Fund is made up of assets held by the Board of Education that have been accumulated through extracurricular activities
that are controlled directly by the students. The Business Advisory Cbuncﬁ Fund represents a reimbursement grant from the
state for school-to-work inifiatives. - o e T e S -

Debt Administration

On June 30, 1999 the District had a short-term note obligation of $26,785,000, which isr récﬁfdeﬁ m téxé éapitai Ejtoj‘eé‘ts' asa

short-term note, and general obligation bonds outstandxng consisting of $47,305,000 in principal and $35,063,507 in interest.
The general obligation bonds are accounted for in the general long-term debt account group wn.h repayments to be made in the
Debt Service Fund by monies allocated from property taxes and intergovernmental revenues.

Cash Management

The District maintains an aggressive cash management program by expedztmg ihe recelpts ef revenues and prudently mvesnng' o

available cash. Cash temporarily idle during the year was investéd in demand depcslts certificates of deposit, obligations of the
U.S. Treasury, State Treasury Asset Reserve of Ohie (STAR Ohio), banker acceptances, and repurchase US agencies agreements.
The District carned interest revenue of  $1,413,005. The Treasurer, as custodian of all District monies, i responsible for
investing idle funds and directing the investment policy of the Dlstnct

The District’s investment policy in accordance with Ohio SB81 is to minimize credit and market risks while maintaining a
competitive vield on its portfolio. Deposits with financial institutions were either insured by federal depository insurance or
collateralized in accordance with State requiremients. Substantially all collateral on deposits was held either by the District’s
agent or a financial institution’s trust department, not in the District’s name. It is policy of the District to invest in repurchase
agreements only when the investment period is less than 30 days. Generally, these investments will not exceed $100,000, and
shall be collateralized by the specific government securities upon which the repurchase agreements are based on 103% of the
principal, with the underlying collateral not exceeding five years. ~State law does not require security for public deposits and
investments to be maintained in the District’s name. ' ' o ' o :

Risk Management -~

The District is part of a statewide plan for workers” compensation insurance coverage and employee healthcare insurance
purchasing pool. Additionally, the District carries all-risk property insurance on buildings and contents, fleet insurance on ail
rolling stock, liability, and excess liability insurance coverage as well as officers” liability insurance, employee benefits liability,
and workers’ compensation intentional acts defense coverage. All employees are bonded and medical coverage for employees is
provided through a conventional health care p!an as well as two health mamtenance organizations offered by the District through
the Wood County Schools Benefit Plan.
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INDEPENDENT AUDITORS '

The combined financial statements of the District for the year ended June 30, 1999 were audited by the Audiéer of the State of
Ohio whose opinion thereon is included at the beginning of the Financial Section of this report,

In addition to the financial audit, a single audit was performed as required by the Single-Audit Act of 1984 and the provisions of
OMB Circular A-133, “Audits of State and Local Governments,” The single audit report is not included in the CAFR.

NOTES TO THE COMBINED FINANCIAL STATEMENTS

The notes to the combined financial statements, which follow the combmed financial statements, contain additional information
and are an integral part of such statements.

AWARD PROGRAMS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of Achicvement
for Excellence in Financial Reporting to the District for its comprehensive annual financial report {CAFR) for the fiscal year
ended June 30, 1998. The Certificate of Achievement is a prestigious national award recognizing conformance with the highest
standards for preparation of state and local government financial reports. ]

In order to be awarded a Centificate of Achievement, a government unit must publish an easily readable and efficiently organized
comprehensive annual financial report, whose contents conform to program standards. The CAFR must satisfy both generally
accepied accounting principals and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. " The District received a Certificate of Achievement for the
fiscal year ended June 30, 1998. 'We believe our current rcport conﬂnues to conform to the Cemﬁcate of Achxe\,ement program
requirements, and we are submitting it to the GFOA. '

ACKNOWLEDGMENTS

The preparation for the Comprehensive Annual Financial Report was made possibie by the diligence of the Treasurer’s staff most
notably Chris Knudson, Assistant Treasurer. We are also grateful to the Roseanne Barker, Office of Public Information for
designing the report cover and providing information on District activities. Additionally, we would like to recognize Dennis
Layman, City of Perrysburg, Norm Jacobs, Middleton Township, Grant Garn, Perrysburg Township, Tom Blaha, Wood County
Economic Development Commission, and Irma Wolf and Becky Graber, Wood County Auditors® Office for their help in
providing information that is both required for the preparation of this docnment and enhanced the information contained within
it.

I closing, without the paticnce and support of the Board of Education, District personnel and our families, preparation of this
report would not have been possible.

Respectfully submitied,

Treasurer of the Board Superintendent
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Superintendent
Treasurer

ADMINISTRATIVE STAFF )
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Certificate of

Achievement
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in Financial
Reportmg
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for the Fiscal Year Ended"
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Reporting s presented by the Government Finance: Officers.
Association’of the United States and Canada to . .
~ government units and public employee retirement _
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STATEOF Onio =" One Government Center
OFFICE OF THE AUDITOR o Room 1420

JiM PETRO, AUDITOR OF STATE  Telephone  419-245-2811
ST , : 800-443-9276

" Facsimile  419-245-2484
www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS

Perrysburg Exempted Village School District.
Wood County

140 East Indiana Avenue ' o T ’
Perrysburg, Ohio 43551-2294 o B :

To the Board of Education:

We have audited the accompanying general-purpose financial statements of the Perrysburg Exempted
Viltage School District, Wood County, (the School District) as of and for the year ended June 30, 1899, as
listed in the table of contents. These general-purpose financial statements are the responsibility of the
School District’s management. Qur responsibility is to express an opinion on these general-purpose
financial statements based on our audit.

We conducted Jour audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in. Government Auditing Standards, issued by the Comptrolter
General of the United States.. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit |
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An auditalsoincludes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall fi nanmal statement presentatnon We belle\fe that our
audit provides a reasonable basis for our opinior. -

In our opinion, the general-purpose financial statements referred to above present fairly, in ali material
respects, the financial position of the Perrysburg Exempled Village School District, Wood County, as of
June 30, 1989, and the results of its operations and the cash flows of its proprietary fund types and
nonexpendable trust funds for the year then ended in conformity WIth genera"y accepted accounting
principles. . : . . . . _

In accordance with Government Auditing Standards, we have also issued our report dated December 30,
1999 on our consideration of the Schoot District's internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements
of the School District, taken as a whole. The combining and individual fund and account group financial
statements and schedules listed in the table of contents, are presented for purposes of additional analysis
and are not a required part of the general-purpose financial statements. Such information has been
subjected to the auditing procedures appli ied in the audit of the general- purpose financial statements and,
in our opihion, is fairly presented, in all material respects in relatron to the general purpose f nanc:al
statements taken as a whole. - , - -

e mrm ——nmn . .. Toledo, OQhio 43604-2246 7

Perrysburg Exempted Village School District
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. Perrysburg Exempted Village School District
Wood County

Report of Independent Accountants ] : S : .. S . ;
Page 2 L L - ST

We did not audit the introductory and statistical sections of this report and therefore express no opirﬁoﬁ )
thereon. , T St S R

Jim Petro 7 o S )
Auditor of State - o ] , S . L
December 30,1989 - - -

Perrysburg Exempted Village School Districf 7
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Combined Balance Sheet
All Fund Types and Account Groups
June 30, 1599
Governmental Fund Types
‘Special Debt ~ Capital
General Revenue Service Projects
ASSETS: - | Co SR
Equity in Pooled Cash and Cash Equivalents $3,492,063 $348,879 £1,526,392 $64,310,110
Receivables:
Taxes 13,786,451 0 3,291,350 789,552
Accounts Receivable 21,523 0 0 0
Interest Receivable 571,050 . 0 0 0
Due from Other Governments -1 -0 85,383 . 0 s}
Due from Other Funds ' 323,302 0 0 0
Material and Supplies 0 0 0 0
Prepaid items 44,776 118 v} 0
Restricted Equity in Pooled Cash and
Cash Equivalents 334,967 -0 0 ) G
Property and equipment 0 o 0 ' 0
Amount available in debt service fund 0 0 0 0
Amount to be provided for retitement
of long term debt 0 0 0 0
Total Assets ’ 18,574,172 434380 ~ 4817742 65,099,667
LIABILITIES:
Accounts payable 184,024 42,982 0 197,443
Accrued wages and benefits 2,884,472 29,571 0 0
Due to: o
Cther Governments - ' 474,147 0 0 0
Other funds ¢ 52,024 1] 269,950
Other ¢ 0 0 ¢
Deferred revenue - taxes 11,783,191 0 3,090,410 741,870
Employee Benefit Obligation 25,511 0 0 0
Notes Payable 0 0 0 26,785,000
Accrued Interest Payable ) ' 0 0 0 460,509
Capital leases and installment purchases
obligations payable g g G Q
General obligation bonds 0 0 ) 0 0
Total liabilities 15,351,345 124,577  3,000410 28,454,772
FUND EQUITY:
Investment in general fixed assets o 0 0 0 0
Retained earnings 0 0 0 0
Fund balance: '
Reserved for budget stabilization 334,967 0 0 0
Reserved for prepaid items 44,776 118
Reserved for encumbrances 522,114 86,858 0 1,577,251
Reserved for debt services - 0 0 1,526,392 0
Reserved for tax advance o 669,110 0 200,940 47,682
Reserved for endowments G 0 0 0
Unreserved 1,651,860 C 222827 0 35,019,957
Total fund equity ) 3,222,827 309,803 7 1727332 7 36,644,890
Total liabilities and fund equity $18,574,172 T $434,380 © 34,817,742 $£63,099,662

See accompanying footnotes to General Purpose Financial Statements
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Fiduciary
Proprietary Fund Types Fund Types Account Qraups‘ Totals
Internal General General Long- (Memorandum
Enterprise Service Trust/Agency Fixed Asset Term Obligation Only)
$154,706 $30,490 $326,318 $0 50 $70,188,958
G W) Q0 4] 0 17,867,353
93 0 284 ] 0 21,900
0 0 3] (1] G 571,090
15,359 0 13 [+ 0 100,755
0 0 0 0 1] 323,302
16,279 Q 0 C 0 16,279
0 0 0 a o 44,894
[¢] 0 o o 0 334,967
118,708 0 0 26,689,623 .. 0 26,808,331
4] 0 [¢] 0 1,727,332 1,727,332
Q 4] 0O 0 48,176,473 48,176,473
305,145 30,490 326,615 26,689,623 49,903,805 166,181,634
5,439 3,555 1,901 o] 0 435,344
65,221 Q 4] ¢ 159,187 3,142,451
28,080 [¢] 87 ) o 502,294
0 0 1,328 ] 0 323,302
0 G 51,924 0 ] 51,924
4] 0 4] 0 [4] 15,615,471
18,887 0 ¢ 4] 1,969,076 2,013,474
0 0 0 4] 375,000 27,166,000
s} 0 ¢ 0 0 460,509
QO 0 4] 0 95,542 05,542
0 0 [} 0 47,305,000 47,305,000
121,607 © 3,558 55,240 0 49,903,805 97,105,311
0 G 0 26,688,623 0 26,683,623
183,538 26,935 o] 4] ¢ 210,473
Q0 ¢ 8] 0 [ 334,967
44,894
0 G 650 9 G 2,186,873
4] [¢] 0 0 0 1,526,392
0 0 4] Q ¢ $17,732
0 )] 209,509 [+ 0 209,509
1] 0 61,216 Q \ 36,555,860
183,538 26,935 271,375 26,689,623 0 69,076,323
$305,145 $30,490 $3267,615 $26,689,623 $166,181,634
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Perryshurg Exempted Viliage School District

Bee accompanying notek to tee General Purpose Finapcial Stattments

CF

._";‘ L

Combined Statement of Revenues, Expenditures and Ch in Fund Bak Exhibk I
All Governmental Funds and Expendable Frust Funds
Year Ended June 38, 1999
FIDUCIARY
GOVERNMENTAL FUNDTXPES = _ | FUNDTYPE Totals
Special Debt Capital Expendabl {mecm d
General | Revenve | Service | Projects JFrust only) .
Property taxes " $11,701.883 300 shId2049 $723,650 soils 14,567,582
Tncome texes 33,644,263 2 ) 4 :] 3,644,253
Intergovernmental:
Federwl:
TFederal Reatricted Cinrta-Tn-Aid a 123,692 Q o 1] I8
Smte;
Unzesttidod Grants-In-Ald 7,716,576 4] 49,953 42,718 o 7,809,247
Reaticted Crarnks -In-Aid 95,690 418,285 ) 120,436 o 634,411
Intermediate Sources:

Uncestricted Graata in Aid i 10,500 o 1] o 10,500
Tuition ard Focs 56,450 1,188 o 3] o 57,636
Earnings on Inveatments 1,410,240 2,765 ¢ Q@ 1,945 1,414,050
Extracuricdsr Agiviies ] 359,144 o Q 3,350 362,454
Other ) 25340 g 2 0,708 |
Tolsl Revenues 24,769,491 1,190,712 2,192,002 385,304 26,504 19,085,513
EXPENDITURES: . S TNy
Inafrnction
Regular . _. 13,820,333 114,199 {a 257,817 2,513 14,194,582
Spedal 1,219,998 258,400 i q g L4739
Voationa! Education 278,766 9 o -] o 278,765
Other Inatruction 240 2 2 ] '3 | B _m
Totsd Instructional Services 15,334,337 312,50 4 57,817 2,513 15,564,256
Snpgoriing Services
Pupils 1,564,062 63,390 ] o 2,050 1,629,502
Tratruetional Raff 483,892 11,443 0 ) 1] 495,335
Board of Education 25,852 b Q o ] 21,352
Administration 1,681,046 11,471 ] G 1] 1,652,317
Fiscal ervices . 556,478 1,497 18,502 5,932 o 580,409
Business Office 119,078 Q 0 [+] 1] 119,078
Operation and Maintemance-Plant 1,446,325 11,354 0 532,656 o 2,990,335
Pupi] Tranaportstion 1,067,709 15,658 4 57,504 o 1,140,871
Ceotral Servioes 30,603 13288 2 ] ... @ 43,5
‘Total Supporting Servicos 7,975,135 128,107 16,502 596,002 4,050 8,717,886
Communily Services 114,502 04,732 ] 8 3,037 341,871
Academic & Subject Cricoted Activities 46,347 8,871 ] 0 0 115,218
Coctpatica Oricted Activities 812 a a ¢ 4 812
Sgorts Oricnted 342,734 160,164 0 [ 0 502,398
CoCurricular Activities 46,277 164,588 ] ] 5,838 216,70¢
Debt Servioe

Repayment of Debt - Principal Betiremnenk a a 325,000 12,050,008 0 10,375,000

Repeyment of Debt - Interest and Finanos Charges ] g _ BiL492 $62.238 g LA73 880 -

550,572 518,355 1,136,492 10,7£2,388 1,873 13,025,880
Facilities Acquicition and Construction Services
Siie Asquixition o ] 3] 1,066,085 o 1,066,089
Arglitecture and Eagineering 0 1] 4] 827,885 1] 827,883
Building Acquasition and C; g g <] 120,993 0 126,993
Building Impravement. 1 2 £ LX) ] 4,400
] o ] 2,019,367 ) 2,019,367
Total Expenditures 23,857,044 1,119,061 1,152,954 13,585,664 12,436 38,727,199
Excom of Reveaue Over/(Under) Expenditures 942,447 11,65t 1,039,008 {12,698, 850 14,068 (10,631,686
Other Financing Sources and Usess s
Premium and Accrucd Iolzrmat on Bonds and Notes 0 [} §75,808 0 0 175,808
Proceeds from Snle of Notes ] ] [} 18,050,000 o 10,050,000
Proceeds from Sile of Bonde 0 9 ¢ 39,300,000 o 39,300,600
Trarafers-In 200,295 o 8 o 8 200,295
Refund of Price Year Expenditures 25,554 0 0 0 Q 29,554
Tranafors Ou ] 2 ' -0 - {200.200)]
Total Other Financing Sources/{Uscs) 29,554 0 175,808 49,350,080 a 49,555,362
Excess of Revenue and Other Sources Over/{Under)
Expeaditures and Other Uses FI,001 651 1,214,818 36,651,140 14,068 38,923,676
Beginning Fund Balaace 3,250,826 233,152 SIT5i6 ] 47,78 3,043,042
Ending Fund Balknce $3.22877 00,603 31,727,332 | 336,604,850 51,865 41,966,718



Combined Sintement of Revenues, Expendiiures, and Changes in Fund Balance -

Perrysburg Exempied Village School District

Budget and Actual - All Governmental Fund Types - Budget Basis

Revenues:
Proparty taxes
Income laxes
Intergoverpmental:
Federal:
Frdersl Restricted Grenis-In.Aid
Siate:
Unrestricted Grants-In-Aid
Restricted Grants-In-Aid
Tatermediale Sources:
Unrestricted Greniz in Aid
Investment Income
Tuition and Fees
Exirscurricular Activities
Miscellaneous
Total revenues

Expenditures:
Instruciionsl Bervices
Regniar
Special
Vocational
Otiter Instruction
Totaf Instructional Services

Support Services
Pupile
Instructional Staff
Board of Eduzstion

Total Support Services

Community Services

Tolal Exirscurricular Actvity:
Capital outlay

Debt Service

Interest and fscnl charges
Total Expenditures

‘Excess {defidency} of revenues
gver expenditures

Other Financing Sources (Usesh
Premium end Accrued Interest on Bonds and Notes Sold
Procaeds from sale of bonds
Procesds from sale of notes
Refund of prior year expenditure
Transfers in
Treasfers out
Advances in
Advances out
“Total other Onzndng sources (uses)

Ezcess {deficlency) of revenues
wnd other fnancing sources over
txpenditures and other
{inzncing uses

Fund balances st beginning of year

Prior year cacumbrances appropiiated
Fund balances at end of yoar

See gccompsnying footnoles to General Purpose Finzocial Statements

Yerr Ended June 39, 1959
_GenersiFund — ~ - Specinl Revenue Fund
T Varamee i Varinace
Revised Favorable/ Reviced Favorabie/
Budget Actusl (Unhvorah{g} Budget Actusl {Unfaversble)
$13,518,609 515,539,267 320,658 50 30 $0
o [ [ [ 0 ]
¢ & 0 307,344 213,192 (B4,652)
743,714 7716576 {27,133) [ 0
£3.000 95,650 12,690 443,187 438,624 (6,563}
o I3 0 11,500 10,500 {1,000}
842,000 953,021 111,021 [ 2,765 2,766
7T 61,581 (15,819} 2,000 1,138 (814}
8 )] o 338,174 339,143 20,969
206,344 _ 144,309 (62,035) 71,959 4,965 3,008
74,471,06F 4,510,844 T39.3F7 1,176,664 1,110,376 “(56,288)
14,364,213 13,749,854 614,359 163,992 129,752 34,150
1,353,713 1,134,862 418,831 298,338 263,358 3,577
280,062 270,402 5,660 [} 9 [
15,000 13,144 __ L8% o _° 9
16,212,588 15,168,262 LB, 7% 462237 BECERTN 69,127
1,622,628 T.56277S 59,883 67,313 62,730 4,583
513,679 487,079 26,600 12,327 11,443 834
36,512 31,769 4,743 0 [+ 0
1,772,346 1,760,090 72,256 12,323 11471 852
£07,620 590,687 16933 1,260 1,198 61
145,512 122972 22,540 [ [} o
2,685,874 2,605,697 w177 12260 11,354 506
1,188,322 1.073,238 115,086 15659 15,659 0
43,525 36,493 7052 10729 19,518 i
8,816,018 §210,798 _ T T4b5220 131,871 124.474 2397
119,078 113,557 5522 242,285 245,819 1,468
- 459,850 441,040 18,810 506,851 453,096 53,755
b ] o [ ® ]
o o [ ] 0 o
[ 0 et [ _® ]
25,407,935 23933,657 . LATAZE 1,348,244 1216495 131,748
(935,868) 576,787 1,513,655 (171,580} (106,123) 65457
[ (1] [} o ¢ 1
[ [ [ [ g [
¢ i [ Q g ]
39,101 39,702 ol 0 [ 9
227,000 200,295 {26,705) 0 0 ]
(227,000) (200,295) 26,708 [ 0 e
374 3,733 [$}] 52,025 52,025 0
(323.427) (323477 9 {3,278} (3.278) g
(280,592) (279,992} 500 48,747 48,747 [
(1,217.460) 296,795 L514.255 (122,833) (57.378) 65,457
2,563,158 2,563,138 o 281,007 281,007 [
320,748 320,748 ) 64,999 64,999 [
$1,665,446 $3.150,701 818149855 | $223,173 $288,630 363,457




Perrysburg Exempted Vitlage School District

Exhivit 1T

Debt Service Fund Capiial Projects Tofal dum enly)
Variance Variaace Varance
Revised Favorabie/ Revited Favorable’ Revived Fxvorabie/
Budget Actusl (Unfavorable) Badget Actual {iUalavorable} Budgei Actuai (Unfavorable)
$2,102,815 32,023,972 {378,343). $735.568 $746,873 36,985 $18,361,312 $18.310,112 {351.200)
[+ o [+ (] o ] [ o jt]
Q Q Q 1] 1] ] 307,844 223,192 £34,652)
219,487 49,953 (169,544 85,650 42,718 42,932) 8,048,861 7,508,247 {239.614)
0 0 0 214,163 120,436 (93.732) 742,335 £54,750 £87,605)
9 L) ] [} a ] 11,500 10.500 (1,000)
L [+ ] ] [:] o 842,000 955,787 113,787
o [ ] [ 9 4] 79,400 62,767 {16,63)
2 L] 9 ] L] Q 338,174 359,143 20,9639
[ [ [ [} [ 0 278,303 219,274 59,029)
232312 2,073,915 (248,387) 1.033,706 ¥i0,027 {129,679} 29,009,749 28,604,772 {404,977}
[+ ] [ 310,635 383,539 7,097 14,838,751 4,183,145 £55,606
[ 9 1] ¢ 4] o 1,852,048 1,398,230 453828
o ] L] 1] -] 2 230,062 270,402 9,660
92 2 ) ] 2] g2 13,000 13144 1,856
[ ] ] FH0,636 393,539 - 7097 16,985,861 15,864,911 1,120,950
[ 0 ¢ ] ] o 1,689,941 1,625,363 4,436
¢ 9 ¢ 0 [ o 526,006 493,522 27454
¢ 0 0 o [} o 36512 31,768 4,743
o 0 0 ¢ 0 ¢ 1,784,669 1,711,561 3,108
16,500 16,502 8 800 3,932 48 $31,480 §14.320 17,160
9 ] 0 0 o o 145,512 122,972 72,540
] [ & $31,742 891,084 40,658 3,628,876 T A.508,138 121,741
<] ] 0 57,504 37,504 o 1,261,485 1,146,359 115,086
o ] 1] 8 0 ] 34,254 47,111 7,143
16,600 16,502 %8 995,246 254,520 40,726 5,759,733 $,306,254 453,441
[:] L] 4 ¢ G ¢ 366,364 359,376 6,988
o L} & 9 [ ] $65,701 854,136 72,365
o 9 [ 39,630,060 3,180,933 34,499,062 39,680,060 3,180,938 36,499,062
25,70%.714 315,000 235,384,714 10,135,000 10,135,000 . 35,344,714 10,440,000 25,384,714
811,492 811,492 ] 208,263 206,242 ' ) 2,020 1,019,734 1,017,734 3,020
26,537,805 L,152,9%4 23,384,812 51,325,144 14,780,239 R 36,548,905 104,623,129 41,083,339 63,539,740
{24,215,454) £20,931 25,136,428 {50,289, 438) £13,870,212) 36,419,226 (75,613,350} {12478,617} 63,134,763
9 175,808 175,808 ¢ & ¢ 9 175,808 175,808
Q 2 b 35,300,600 35,300,000 ] 39,300,000 39,300,000 9
40,030,000 ] {40.050.000) 37.050,600 36,675,006 (375.000) 77,100,000 36,675,000 {40,425,000)
0 ¢ o ¢ o 9 39,161 39,702 601
] o 0 & ¢ ¢ 227,000 200,295 {28,70%)
o o 0 o o 0 227,000} {200,295) 26,708
0 [+] o 269,950 263,950 o 325,709 325,708 [4)]
[ o [ 0 0 [ {326,705 (326,705) ) 5
40,050,000 175,808 {39,874,152) 78619950 76,244,950 {375,000} 116,433,105 76,189,513 {40,248,592)
15,834,506 1,896,739 {H.T37.76T) 26,330,512 62,374,738 36,044,226 40,824,725 83,710,896 22,386,171
429,653 429,633 2 156,533 156,533 .. il 3,430,351 3,430,331 ]
8 £} [ 40,797 49,757 9 426,344 426,544 0
516,264,159 $1.526,392 ($14.737,767) 526,327,842 362,572,068 $36,044 235 $44,681,620 367,567,791 $22,886,171

CF-§



Perrysburg Exempted Village Scheol District

Combined Statement of Revenues, Expenscs, and Changes in Retained Earnings/Fund Balance
All Proprietary Fund Types and Nonexpendable Trust Funds o

OPERATING REVENUES:
Food service sales
“Tuition ’
Classroom Materials and Fees
Extracurricular Activitics
Other

Total opersting revenues

OPERATING EXPENSES:
Supplies and materials
Personal services
Employec benefits
Purchased services
Depreciation
Capital Qutlay
Misc

Total operating expense

OPERATING INCOME (LOSS}
NON-OPERATING REVENUES:
State Sources
Federal sources-unrest. grants-in-aid/other
Interest Income
Other
Total non-operating revenues
Income (Loss) before operating transfers
Net Income (Loss)
Retained Earnings/Fund Balance at Beginning of Year

Retained Earnings/Fund Balance at End of Year

See accompanying footnotes to Genersl Purpose Financial Statements

Exhibit TV

CF-10

Year Ended June 30, 1999
Fiduciary
Proprictary Fund Types Fund Type . ..  Totals
Nonexpendable (memorandum
Enterprise i Trust only)
987,519 0 "o 987,519
42,717 ) ) 2,717
169,198 0 ¢ 169,198
-0 127,208 o 127,208
0 & 10,983 10,983
1,199,434 127,208 10,983 © 1,337,625
724,195 102,836 0 §27,031
440,865 0 o 440,865
150,838 o 0- 150,838
35,539 o o 35,539
12,458 0 0 12,458
5,046 11,368 o 16,414
300 e . 11,412 11,712
1,369,241 114,204 11,412 1,494,857
(169,307 13,004 439y stz
2,935 0 0 2,935
110,678 0 0 110,678
3,862 0 g 3,862
123 0 123
117,598 R ¢ 117,598
(52,209) 13,008 T (49) (39,630
(52,209) 13,004 (429) “(39,634)
735,747 13,931 209,938 459,616
183,538 26,935 209,509 419,082



Exhibit V
Perrysburg Exempted Village School District
All Proprietary Funds Types and Nonexpendable Trust Funds

Year Ended June 30, 1599
Internal Non- Totals
Service Expendable (memorandum
Enterprise Fund Trust ) __only)
Cash Flows From Operating Activities ) o - o
Operating profit{(loss) $§  (169,807) § 13,004 8 “29) 8 (157,232)
Adjustment To Recencile Net Income

To Net Cash Provided By

Operating Activities: .

Depreciation - - 12,458 o 0 12,458

(Increase}Decrease in receivables 120 o (235) (115)

Increase in Due to Other Governments . a8y 0 0 (15,359)

Increase in inventory : (1,760) 0 0 T {1L,760)

Increase in property and equipment (42,320) 0 0 (42,320)

Increase/(Decrease) in accounts payable 3,375 (14,059) 0 (10,684)

Increase in accrued wages & benefits o - 30,120 S0 0 30,120

Decrease in due to other funds _ ) (417> 0 0 417

Decrease in due to other (24,915) 0 0 (24,915)

Increase in other liabilities - 3,792 0 .6 . 3792
Net Adjustments (34,906} (14,059 (235) T (49,200)
Net cash used by operating activities (204,713} (1L,055) (664 T(206,432)
Cash Flows From Noncapital

Financing Activities:

State Sources 2535 Q 0 2,935

Federal sources 110,678 - o (] 110,678

Other 123 0 o 123
Net Cash Flows From Nogcapital Financing Activities 113,736 J¥) 1] 113,736
Cash Flows From Investiment Activities: .

Interest Income 3,862 0 ) 0 . 3,862
Net Cash Flows From Investment Activities ) 3,862 0 0 o - 3,862
Increase (decrease) in cash and cash equivalents (87,115) (1,055) (664) (88,834)
Cash and cash equivalents at beginning of year ) . - T z4n821 ) 31,545 209,938 483,304
Cash and cash equivalents at end of year $ 154706 § 30,490 $ 209,274 ’ N 394,470
Reconciliation of Nonexpendable Trust Fund Cash
and Cash Equivalents to Balance Sheet:

All Fidueciary Fund Types 326,318

Less Agency and Expendable Trust Funds , 117,044 o

Cash and Cash Equivalents - Nonexpendable Trust 209,274 o ST o o
3 Tran oo™ B . - . LS z s 7 .

See accompanying rotes to General Purpose Financial Statements
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Perrysburg Exempted Village School District '
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Perrysburg Exempted Village School District
Notes to the General Purpose Financial Statements
For the Year Ended June 30, 1999 ’

NOTE 1 - DESCRIPTION OF THE SCHOOL DISTRICT AND REPORTING ENTITY

The Perrysburg Exempted Village Schools (the District) is a body politic and corporate established for the
purpose of exercising the rights and privileges conveyed to it by the constitution and laws of the State of
Ohio.

The District operates under 2 locally elected five-member board form of government and provides
educational services as authorized by its charter or further mandated by state and/or federal agencies. The
Board of Education controls the Districts seven instructional/support facilities staffed by 174 noncertified
and 305 certificated personnel who provide services to 4,232 students and other community members.

The reporting entity is comprised of the primary government, component units and other organizations that
are included to ensure that the financial statements of the District are not misleading. The primary
government consists of all funds, departments, boards and agencies that are not legally separate from the
District. For Perrysburg Exempted Village Schools, this includes general operations, food setvice, preschool
and student related activities of the District. The following activities are also included within the repomng
entity.

Parochial Schools — Within the District boundries, St. Rose School is operated through the Toledo
Catholic Diocese. Current State legislation provides funding to this parochial school. These monies are
received and disbursed on behalf of the parochial school by the Treasurer of the District, as direcied by
the parochial school. The activity of these State monies by the Dlsmct is reflected in a special revenue
fund for financial reporting purposes.

Component units are legally separate organizations for which the District is financially accountable. The
District is financially accountable for an organization if the District appoints a voting majority of the
organization’s governing board and (1) the District is able to significantly influence the programs or services
performed or provided by the organization; or (2) the District is legally entitled to or can otherwise access
the organization’s resources; the District is legally obligated or has otherwise assumed the responsibility o
finance the deficits of, or provide financial support to, the organization; or the District is obligated for the
debt of the organization. Component units may also include organizations that are fiscally dependent on the
District in that the District approves the budget, the issuance of debt or the levying of taxes for the
organization. The District has no component units.

The following entities, which perform activities with the District boundaries for the benefit of its residents,
are excluded from the accompanying financial statements because the District is not financially accountable
for these entities nor are they fiscally dependent on the District.

City of Perrysburg. The city government of Perrysburg is a scparate body politic and corporate. A
mayor and council are elected independent of any District relationships and administer the provision of
traditional city services. Council acts as the taxing and budgeting authority for these city services.

Townships of Perrysburg and Middleton. The township governments of Perrysburg and Middleton are
separate bodies politic and corporate. Township trustecs are clected independent of any District
relationships and administer the provision of traditional township services. The Trustees act as the
taxing and budgeting authority for these township services.
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Perrysburg Exempted Village School District N
Notes to the General Purpose Financial Statements - Continued
For the Year Ended June 30, 1999

Parent Teacher Assoczatzon The D1s£nc£ is hot mvolved in the budgetmg or management, is not
rcsponmble for any debt and has no mﬂucnce over the organization.

Ath!eﬁc Booster Club. The District is not involved in the budgeting or management, i8 not responsible '
for any debt and has no influence over the organization.

Perrysburg Schools Foundation. The District is not involved in the budgeting or managgménf, is not
responsible for any debt and has no influence over the erganizatiom

The District is associated with two jointly govcmed orgamzattons and two public enmy risk pools These
organizations are discussed in Notes 17 and 19 to the general purpose fmanma] statcments These 7
organizations are: ’

Jointly Governed Organizations:

Northern Ohio Educational Computer Association
Penta County Joint Vocational School S

Public Entity Risk Pools:

Ohio School Boards Association Workers’ Compensatxon Gfoup Ratmg Program -
Wood County Schools Benefit Plan

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF ACCOUNTING

The modified accrual basis of accounting is followed for Governmental, Agency and Expendable Trust
Funds. The measurement focus is upon determination of financial position and changes in financial
position (sources, uses, and balances of financial resources) rather than upon nct mcome determmatlon

Under this basis of accounting:

1. Only current assets and current 1iabilities are gcneraiiy included on their balance sheets.

2. Opcratu:;g statements present increases (revenues and other fmancmg sourccs) and decreases
(expenditures and other ﬁnancmg uses) in net current assets.

3. Revenues are recognized when they become both measurable and available to finance expenditures

" for the current period, which for the District is 60 days after yearend. )
a. Revenue accrued at the end of the year iricli:de&l taxes, interest, grants, student fees, and tuition,
b. Property taxes measurable but not available as of June 30, 1999 and dehnquent property taxes,
-whose availability is mdetermmate have been recorded as deferred revenues.
4. Expenditures are recognized in the period in which the fund iiabiﬁty is incurred with the foildwing

exceptions: gencral long-term obligation principal and interest are reported only when due; the
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Perrysburg Exempted Village School District
Notes to the General Purpose Financial Statements - Continued
For the Year Ended June 30, 1999

current costs of accumulated unpaid vacation and sick leave are reported in the period in which they
will be liguidated with available financial resources, rather than in the period earned by employees.

The Proprietary and Non-Expendable Trust Funds are accounted for on the accrual basis of accounting,

Revenues are recognized in the period earned and expenses are recognized in the period incurred. The
District’s enterprise and internal service fund have elected to apply alt applicable statements of financial
accounting standards issued by the Financial Accounting Standard Board (FASB) issued on or before
November 30, 1989, to its proprietary activitics provided they do not conflict with or contradict GASB
pronouncements. .

B. Fund Accounting

The District maintains its accounting in accordance with the principles of "find” accounting, Fund
accounting is a concept developed to meet the needs of governmental entities in which legal or other
restraints require the recording of specific receipts and disbursements. The transactions of each fund are
reflected in a self-balancing group of accounts, an accounting entity which stands separate from the
activities reporting in other funds. The restrictions associated with each class of funds are as follows:

Governmental Funds - The funds through which most Board of Education functlons are typically
financed.

General Fund

To account for all financial resources except those required to be segregated and accounted for in
other funds, The General Fund is the general operating fund of the District.

Special Revenue Funds

To account for the proceeds of specific revenue sources (other than expendable trusts, or major
capital projects) that are legally restricted to disbursements for specified purposes.

Debt Service Funds

To account for the accumulation of resources for, and the payment of, general long-term debt
principal, interest, and related costs. According to governmental generally accepted accounting
principles, the Debt Service Fund actounts for the payment of long-term debt for Governmental
Funds only. Under Ohio law, the Debt Service Fund might also be used to account for the payment
of debt for Proprietary Funds and the short-term debt of both Governmental and Proprietary Funds,

Capital Projects Funds

To account for financial resources fo be used for the acquisition or construction of major capital
facilities (other than those financed by Proprietary Funds and Non-Expendable Trust Funds).

Proprietary Funds - The funds used to account for Board activities that are similar to business
operations in the private sector. Proprietary Funds are accounted for on a flow of economic resources
measurement focus. All assets and all lisbilities (whether current or non-current) associated with their
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Perrysburg Exempted Village School District
Notes to the General Purpose Financial Statements - Continued

For the Year Ended June 30, 1999

activity are included on their balance sheets. Propnetary fund measurement focus is upon detennmation
of net income, financial position and cash fiows

Enterprise Funds

To account for operations that are financed and operéted in a manner similar to private business
enterprises, where the intent of the govemning body is that the costs of providing goods and services
to the general public on a continuing basis be financed or recovered primarily through user charges.

Internal Service F unds

To account for the financing of goods or services provided by one department or agency to other
departments or agencies of the governmental umit, or to other governmental anits on a cost-
reimbursement basis.

Fiduciary Funds - Fiduciary funds are used to account for assets held by the School District in a trustee
capacity or as an agent for individuals, private organizations, other governmental units, and/or other
funds. The School District’s fiduciary funds include expendable trust, nonexpendable trusi and agency
funds. Expendable trust funds are accounted for in essentially the same manner as governmental funds.
Nonexpendable trust funds are accounted for in essentially the same manner as proprictary funds.
Agency funds are accounted for in essentially the same manner as proprietary funds. Agency funds are
custodial in nature (assets equal liabilities) and do not involve measurement of results of operations.

Account Groups

General Fixed Assets - Fixed assets acquired or constructed for general governmental services are
recorded as expenditures in the fund makmg the expenditures and capitalized at cost in the General
Fixed Assets Account Group.

General Long-Term Obligation Account Group - This group of accounts is established to
account for all long-term obhgatxons of the District except those accounted for in the Proprietary
Funds. ST

C. Budgetary Accounting
Budgets are adopted on a cash basis.

The District is required by State statute to adopt an annual appropriation budget for all funds. The
specific timetable is as follows:

1. Prior to January 13, the Treasurer submits to the Board of Education a proposed operating budget
~ for the fiscal year commencing the following July 1. The budget includes proposed expenditures and
the means of financing for all funds. A public hearing is publicized and conducted to obtain
taxpayers' comments, The purpose of this Budget document is to reflect the need for existing
(increased or decreased) tax rates.
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2.

By no later than January 20, the Board adoptf:d budget is ﬁled with the Comty Budge,t Commxssxon
for rate determination.

Prior to April 1, the Board of Education accepts, by formal resolution, the tax rates as determined
by the Budget Commission and recetves the Commission's Certificate of Estimated Resources which
states the projected revenue of cach fund. The annual appropriation measure (the true operating
budpet) is then developed at the fund, function and object level of expenditures, which are the legal
levels of budgetary control.

By July 1, the annual appropriation measure for all funds is legally enacted by the Board of
Education. After a public hearing is held the appropriation measure, by law, may not exceed the
Certificate of Estimated Resources. The Certificate may be amended to include actual
unencumbered balances at the June 30 fiscal year end or if projected increases or decreases in
revenue are identified by the District during the year.

The District maintains budgetary control by not permitting expenditures to exceed appropriations
within each fund, function and object without approval of the Board of Education. Upon Board
approval, budgetary adjustments within each fund are permitted. Any adjustments that alter the tota]
fund appropriation require specific action of the Board.

Unencumbered appropriations lapse at year end. Encumbered appropriations are cartied forward
to the succeeding fiscal year and need not be reappropriated. Expencht:ures plus encumbrances may
not legally exceed budgeted appropnatlons at the fund level.

The District's budget (budget basis) for all funds accounts for certain transactions on a basis which differs
from generally accepted accounting principles (GAAP basis). The major differences between the budget
basis and the GAAP basis are that:

L

Revenues are recorded when received in cash for budget pw'poscs as opposed to when susceptible
to accrual for GAAP purposes.

Expenditures and expenses are recorded when paid in cash or encumbered for budget purposes as
opposed to when the liability is incurred for GAAP purposes.

D. Encumbrances

The District is required to use the encumbrance method of accounting. Under this system, purchase
orders, contracts, and other commitments for the expenditure of funds are recorded in order to reserve
the portion of the applicable appropriation. At the close of each fiscal year, the unencumbered balance
of each appropriation reverts to the respective fund from which it was appropriated and becomes subject
to future appropriations. The encumbered appropriation balance is carried forward to the succeeding
fiscal year and need not be reappropriated.
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E.

Cash and Investmenis

To improve cash management, cash received by the School District is pooled. Monies for all funds,
including proprietary funds, are maintained in this pool. Individual fund integrity is maintained through
the Schoot District’s records. Each fund's interest in the pool is presented as "equity in pooled cash and
cash equivalents" on the combined balance sheet.

During fiscal year 1999, investments were limited to STAROhio, treasury notes, federal agency
securities, commercial paper, and certificates of dep051t

Except for nonparticipating investment contracts, investments are reported at fair value, which is based
on quoted market prices. Nonparticipating investment contracts such as repurchase agreements and -
nonnegotiable certificates of deposit are reported at cost.

The District has invested funds in the State Treasury Asset Reserve of Ohio {STAROhio) during fiscal
year 1999. STAROhio is an investment pool managed by the State Treasurer’s Office, which allows
governments within the State to pool their funds for investment purposes. STAROhio is not registered
with the SEC as an investment company, but does operate in a manner consistent with Rule 2a7 of the
Investment Company Act of 1940. Investments in STAROhio are valued at STAROhio’s share price,
which is the price the investment could be sold for on June 30, 1999.

Following Ohio statutes, the Board of Education has, by resolution, specified the funds to receive an
allocation of interest earnings. Interest revenue credited to the general fund during fiscal year 1999
amounted to $1,410,240, includes $1,078,834 assigned from other school district funds.

The School District has segregated bank accounts for monies held separate from the School District's
central bank account. These interest bearing depository accounts are presented on the combined balance
sheet as "Restricted Equity in Pooled Cash and Cash Eqmvafents" since they are not required to be
deposited into the School District treasury. '

For purposes of the combined statement of cash flows and for presentation on the combined balance
sheet, investments of the cash management pool and investments with original maturities of three months
or less at the time they are purchased by the School District are considered to be cash equivalents.
Investments with an initial maturity of more than three months are reported as investments.

Restricted Assets

Restricted assets in the general fund represent cash and cash equivalents set aside to establish a budget
stabilization reserve. This reserve is required by State statue and can be used only after receiving
approval from the State Superintendent of Public Instruction. During fiscal year 1999, the District set
aside an additional amount of $200,295. The total restricted cash as of June 30, 1999 was $334,967.
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Estimates

The preparation of financial statements in conformity with generally accepted accounting principals
requires management to make estimates and assumptions that affect the amounts reported in the financial
statements and accompanying notes. Actual results may differ from those estimates.

Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for goods
provided or services rendered. These receivables and payables are classified as “due from other funds”™
or “due to other funds” on the balance sheet.

Inventories

Inventories are valued at cost using the first-in, first-out method and are determined by physical count.
Inventory in Governmental Funds consists of expendable supplies held for consumption. The cost has
been recorded as an expenditure at the time individual inventory items were purchased.

Property, Plant and Equipment
1. General Fixed Assets Account Group

General fixed assets are recorded at cost (or estimated historical cost) and updated for the cost of
additions and retirements during the year in the General Fixed Assets Account Group. Contributed
fixed assets are recorded at their fair market values as of the date donated. The District follows the
policy of not capitalizing assets with a cost of less than $500, except for the cost of textbooks. This
is based primarily on the uniqueness of these items to a school operation and an existing five-year
textbook adoption policy. No depreciation is recognized for assets in the General Fixed Assets
Account Group. The School District does not have any infrastructure.

2. Proprietary Funds

Property, plant and equipment reflected in the Proprietary Funds are capitalized in the fund and
stated at historical cost (or estimated historical cost) and updated for the cost of additions and
retirements during the year. Contributed fixed assets are recorded at their fair market values as of
the date donated. Depreciation has been provided for furniture, fixtures, and equipment on a
straight-line basis over an estimated useful life of ten years.

Intergovernmental Revenues

In Governmental Funds, entitlements and non-reimbursable grants are recorded as receivables and
revenues when measurable and available. Reimbursement type grants are recorded as receivables and
revenues when the related expenditures are incurred. Grants for Proprictary Fund operations are
recognized as revenue when measurable and eamed. This District currently participates in various state
and federal programs, categorized as follows: _
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Entitlements R

General Fund

State Foundation P'rogx“é.rifi -

Non-Reimbursable Grants

Special Revenue Funds
Auxiliary Services

Teacher Development Grant
Education Management Information System Fund
Public School Preschootl

SchoolNet Lab

School Conflict Management Grant Funds

Title  ECIA

Title VI ECIA

Title IV Drug Free Grant

Textbook Subsidy

Title VI-B Disadvantaged Pupil Program Funds

Education for Economic Security Act (EESA) and National Defense E&ucanon Act (NDEA)

Reimbursable Grants

General Fund o
Driver Education R_eimbursement

Special Revenue Funds i L
Telecommunication Act Grant (E Rate)

Enterprise Fund o
National School Lunch Program

Agency Fund | o
School-to-Work Grant

J. Interfund Transactions

During the course of normal opcratlons the District has numerous transactlons between funds The most
mgmﬁcant include:

1

Transfcrs of resources from one fund to another fund through which resources are to be expended

are recorded as operating transfers.

Reimbursements from one fiind to anether are treated as expenditures/expenses in the relmbursmg
fund and a reduction.in expcnditures/expenses in the reimbursed fund.

Short-term interfund loans are reflected as due to and due from other funds.
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K.

Fund Balance Reserves

Reserved fund balances indicaie that portion of fund equity which is not available for current
appropriation or is legally segregated for a specific use. Fund balances are reserved for the budget
stabilization, prepaid items, encumbrances, debt service, property tax advances available, and
endowments. The unreserved portions of fund equity reflected for the Governmental Funds are available
for use within the specific purposes of those funds.

Compensated Absences

The District has adopted the provisions of Governmental Accounting Standards Board (GASB)
Statement No. 16, "Accounting for Compensated Absences”. .In conformity with GASB Statement No.
16, the School District accrues vacation as earned by its employees if the leave is attributable to past
service and if is probable that the District will compensate the employees for the benefits through paid
time or some other means, such as cash payments at termination or retirement. Likewise, District accrues
for sick pay benefits as earned by those employees who currently are eligible to receive termination
payments as well as other employees who are expected to become ehglble in the futurc These
compensated absences are measured using the rates in effect at June 30, 1999,

For governmental funds, the District provides a liability for unpaid accumulated sick leave and vacation
time for eligible employees in the period the employees become eligible to receive payment. The current
portion of unpaid compensated absences is the amount to be paid using expendable available resources
and is reported as an accrued liability in the fund from which the individuals who have accumulated the
unpaid compensated absences are paid. The balance of the liability is reported in the General Long-Term
Obligations Account Group as accrued wages and benefits. In proprietary funds, cempcnsated absences
are expensed when earned. The entire amount of unpazd compensated absences is reported as a fund
liability.

Total Columns on Financial Statements
Total columns on the financial statements are captioned "Memorandum Only" to indicate that they arc

presented only to facilitate financial analysis. This information is not comparable to a consolidation.
Interfund-type eliminations have not been made in the combining of the data.

NOTE 3 - CASH AND CASH EQUIVALENTS

State statutes classify monies held by the School District into three categorics.

Active deposits are public deposits necessary to meet current demands on the treasury. Such monies must
be matintained cither as cash in the School District treasury, in commercial accounts payable or withdrawable
on demand, including negotiable order of withdrawal (NOW) accounts, or in money market deposit accounts.
Inactive deposits are public deposits the Board of Education has identified as not required for use within the
current two-year period of designation of depositories. Inactive deposits must either be evidenced by
certificates of deposit maturing not later than the end of the current period of designation of depositories, or
by savings or deposit accounts including, but not limited to, passbook accounts. '
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Exhibit D-1

Perrysburg Exempted Village School District
Cembining Balance Sheet

All Capital Projects Funds
June 30, 1999
Permenant Bunilding SchoolNet
Improvement Construction Plus “Total
ASSETS:
FEquity in Poocled Cash and Cash Equivalents ) $296,147 63,914,768 99,194 $64,310,110
Receivables: : - .
Taxes 789,552 0 0 789,552
Total Assets 1,085,699 63,914,769 99,194 65,099,662
LIABILITIES: o
Accounts payable 14,513 182,930 B 0 197,443
Due to Other Governments 206,187 0 63,763 269,950
Deferred revenue - taxes T41,870 0 0 741,870
‘Notes Payable 180,000 26,625,000 0 26,785,000
Accrued Interest Payable o 460,509 _ 0 460,509
1,122,570 27,268,439 63,763 28,454,772
FUND EQUITY:
Fund balance: o
Reserved for encumbrances 281,635 1,198,222 97,394 1,577251
Reserved for tax advance 47,682 : 0 L 47,682
Unreserved (366,188) 35,448,108 (61,963) - 35019957
Total fund equity (36,871) 36,646,330 35431 36,644,890
Total liabilities and fund equity $1,085699 $63.,914,769 $99,194 $65,099,662
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members of the Federal Reserve System.

Investments The School District’s invesiments are required to be categorized to give an indication of the level
of risk assumed by the School District at year-end. Category 1 includes investments that are insured or registered
or for which the securities are held by the School District or ifs agent in the School District’s name, Category
2 includes uninsured and unregistered investments for which the securities are held by the counterparty's trust
department or agent in the School District's name. Category 3 includes uninsured and unregistered investments
for which the securities are held by the counterparty, or by its trust depariment or agent but not in the School
District's name. STAROhio is an unclassified investment since it is not ev:deneed by securities that exist in

physical or book entry form.
Category o Fair
S SN S N /| S
U.S. Treasuries N $§,018,138 30 $0 $4,991,162
Federal Agency Securities 21,154,156 0 0 21,056,396
Comumercial Paper 0 - 0 6,142,021 6,223,307
Invesiment in STAROhio : - 24,584,743
Total Investments _ $56,855,608

The federal agency securities have maturities ranging from August 1999 to June 2004.

The classification of cash and cash equivalents, and investments on the combined financial statements is based
on the criteria set forth in GASB Statement No. 9, "Reporting Cash Flows of Proprietary and Nonexpendable
Trust Funds and Governmental Entities That Use Proprietary Fund Accounting”. A reconciliation between the
classifications of cash and investments on the combined financial statements and classifications of deposits and
investments according to GASB Statement No. 3 is as follows:

Cash and Cash
Equivalents/
Deposits . Investments |
GASB Statement No. 9 $70,523,925
Cash on Hand (5,175}
Investments (56.855.608) . 56855608 = =
GASB Statement No. 3 $13,663.142  $56.855.608
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Perrysburg Exempted Village School District
Notes to the General Purpose Financial Statements - Continued

For the Year Ended June 30, 1999

NOTE 4 - PROPERTY TAXES

Property taxes include amounts levied against real, public utility, and tangible property located within the
District. All property is required to be reappraised every six years with a triennial update.

Real property téxeé, excluding public utility property, are assessed at 35% of appraised market value.
Pertinent real property tax dates are:

Collcction Dates  Janiary and July of the current year
Lien Date \ January 1 of the year preceding the collection year o

Levy Date October 1 of the year preceding the collection ysar

Tangible personal property used in business (except for public utilities) is currently assessed for ad valorem
taxation purposes at 25% of its true value.

The taxes are based on assessed values determined at the close of the most recent fiscal yéar of the taxpayer
that ended on or before March 31 of the current calendar year. Pertinent tangible personal property tax dates

are: : o , _
 Collection Dates - - April andeeptember of the current year

Lien Date January 1 of the current year

Levy Date October 1 of the year preceding the collection year

Most public utility tangible personal property currently is assessed at 35% of its true value. Pertinent public
utility tangible personal property tax dates arc:

Collection Dates ) January and July of the current year
Licn Date December 31 of the second year preceding the collection vear
Levy Date . October 1 of the year preceding the collection year

The County Treasurer collects real estate property taxes on behalf of all taxing districts within the County.
The County Auditor periodically remits to the District its portion of the taxes collected with final settlement

in March and September.
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The County Treasurer collects personal property taxes on behalf of all taxing districts within the County, The
County Auditor periodically remits to the D1stnct lts portion of the taxes coﬂected with final setilement in
May and October. -

Taxes receivable represent current and delinquent real property, tangible personal property, and public utility
property taxes, which are measurable at June 30, 1999. These taxes are intended to finance the next fiscal
year's operations, and are therefore offset by a credit to deferred revenue, except for the portion which is
available to advance as of June 30, 1999,

The full tax rate applied to real property for the Schoo! District’s fiscal year was $59.85 per $1,000 of
assessed valuation for Wood County. After adjustment of the rate for inflationary increases in property
values, the effective tax rate was $33.68 per $1,000 of assessed valuation for real property classified as
residential/agricultural and $38.195 per $1,000 of assessed valuation for all other real property.

The assessed values of propertics upon which property tax revenues were based are as follows:

Residential/Agricultural $351,253,900
Commercial/Industrial ‘ o 74,300,710
Public Utility Personal Property ’ : : 19,625,620
General Personal Property ' ' B B - 46,221,305

Total valuation 9 053
NOTE 5 - SCHOOL DISTRICT INCOME TAX -

In 1991, the vaters of the Perrysburg Exempted Village School District passed a 3% school income tax on
wages earned by residents of the District. The taxes are collected by the State Department of Taxation in
the same manner as the state income tax. In the fiscal year ending June 30,1999, the District recorded income

tax revenue of $3,644,263 in the General Fund, of which $1,334,150 is recorded as a receivable at June 30,
1999.
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NOTE 6 - RECEIVABLES . o oo T
Receivables at June 30, 1999, consisted of taxes, accbgl}ts (billings for user ciiarged_ ser_vi_cés), interest, and
due from other governmental receivables arising from grants, entitlement and shared revenues. All

receivables are considered collectable in full. A summary of the principal items of receivables follows:

Receivables . .. . . .. Amount

Geﬁer Fund. o N v- R e 5 . m):,,u:— --:r,i‘i'_-i Bl »~,,

Taxes ST 813,786,451 o )
Accounts Receivable $ 21,523

Interest Receivable ‘ $ 571,090

Special Revenue: =~ ﬂ o i

Due from other government $ 85,383 B
DebtService: . _ .. . . .o n

Taxes - - $ 3291350 -
Capital Projects: . .. ... ...

Taxes = T 8 789,552 ' o
‘Enferprise: ..

Accounts Receivable $ 93

Due from other government $ 15339

Accounts Receivable ' $ 284 }
Due from other government ~ § 13 B

TOTAL $ 18561098
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NOTE 7 - INTERFUND RECEIVABLES AND PAYABLES

Interfund balances at June 30, 1999, consist of the following individual fund receivables and payables:

Due From . Due To
Other Other
Fund Funds Funds
General ' ' $ 323,302 L ‘
Capital Projects: R : T
Permanent Improvement Co 206,187
SchoolNet Plus Grant C 63,763
Special Revenue: . S
District Managed Student Activity o 736
Title VI-B . o o T - ~ - 51,288
Agency o | 1,328
TOTAL R 323302 $ 323302

NOTE 8 - INTERFUND TRANSFERS

Interfund transfer balances at June 30, 1999, consist of the folicwing:

Fund ] Transfer Out Transfer In
General Fund 001 0000 ' T § 200295 B —
General Fund 001 9412 $200,295
TOTAL T T 8 200295 % 200295
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NOTE 9 - FIXED ASSETS

A summary of changes in the General Fixed Assets Account Group is as follows:

Balance at - Balance at
Jung 30,1998 . ‘Additions. . Disposals . June30.1999

Land, land improvements and
buildings © . . $18,791,227  $1,051,088 $-0- $19,842 315
Furniture, fixtures, and - ' | '

Eguipment 5,741,964 454,357 114,233 6,082,088
Constructioninprogress ~ ~ .0 765220 0 . __ 765220 _
Total | $24533101  $2270,665 $114233  $26.689.623

A summary of changes in the Enterprise Fund fixed assets is as follows:
Balance at " ’ - Balanceat
June30.1998 .~ Additions . Disposals ©  June30.1999
Furniture, fixtures, and 7 . ,

Equipment - $207988 0§ 42432 - 1,653 $ 248,767 .

Less accumuliated depreciation (119,142 1541 = 12458 R }_39,059): o
Total $88.846 $43973  S14111 $1187

NOTE 10 - CAPITAL LEASE . oo R L

On September 22, 1997 the District entered into a lease agxeement as lessee for financing the acquisition of
122 computers for instructional use, This lease qu&hﬁes as a capital Jease for accounting purposes (titles
transfer at the end of the lease terms for $1 per compuiter) and, therefore, have been recorded at the present
value of the future minimum lease payments as of the date of their mceptmn The followmg is an analysis
of equipment ieased under capital leases as of June 30, 1999:

Genczal

Fixed

Assots
Furniture, fixtures and cqmpmcnt | $225000

Carrying value o $225!000

The following is a schedule of the future minimum lease payments under this capital lease and the
prescnt value of the net minimum lease payments at June 30, 1999: '
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General
Fiscal vear ending June 30 L e e
00 S S Y S
2001 : . -
Total minimum lease payments 101,423
Less: amount representing interest ©_{5.881)
Present value of future minimum lease payments $ 95,542

—_—————

NOTE 11 - SHORT-TERM OBLIGATIONS

During the year ended June 30, 1999, the following changes occurred in short-term obhgatlons reported in
the Capital Projects Fund:

Balance at Balance at

June 30,1998  _Additions ~ Reductions  June 30,1999 . =

Tax Anticipation Notes $ 245,000 %0 $ 85,000 ~ $160,000 =
Bond Anticipation Notes .0 36,300,000 9,675,000 26,625,000
Total 245,000  $36300,000 ~ $9760,00 = $26,785,000

Debt outstanding in the Capital Projects Fund at June 30, 1999 consisted of tax anticipation notes
totaling $160,000 and bond anticipation notes of $26,625,000. Total expenditures for interest for the
period ended June 30, 1999 was $188,413.

The tax anticipation note was issued in February 1997 and will be paid off with tax proceeds from the
permanent improvement levy. Total principal and interest paid for the period ended June 30, 1999 was
$85,000 and $9,619 respectively (interest rate at June 30, 1999 was 4.75%).

In anticipation of issuing General Obligation Bonds, the District issued bond anticipation notes of
$9.,675,000 and $26,625,000 on December 18, 1998 and February 3, 1999 respectively.

The $9,675,000 notes matured June 14, 1999, Total expenditures for interest for the period ended
June 30, 1999 was $178,794 with an interest rate of 3.78%.

The 326,625,000 bond anticipation note will mature on July 15, 1999 with an interest rate of 3.82%.
NOTE 12 - LONG-TERM OBLIGATIONS

During the year ended June 30, 1999, the following changes occurred in obligations reportcd in the Gcneral
Long-Term Obligations Account Group:
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Balance at Balance at
June 30,1998 . Additions ... Reductions .. _June30, 1999
Bond anticipation notes ’$375,000 - $375,000 _.j$(375',000)’ L $3_75,090
General obligation bonds 8330000 39,300,000 ©(325,000) 47,305,000
Capital lease — installment
purchase | 171,977 0 (76,435) 95,542
Employee benefit obligations - 1,774,923 194,153 . S 1,969,076
SERS and SERS Surcharge 216586, .. .. 159,187 ... (216,386) . . ._ 150,187
Total $10.868486  $40,028,340 -~ $(993,021) $49,503,805

A. General Obligation Bonds

In November of 1998, the electorate of Perrysburg Public Schools appr(}ved an mcrease in propcrty taxes
to pay for the issuance of General Obligation Bonds for the construction of a high school and to renovate
Toth Elementary. On April 28, 1999 the District issued $36.3 million of General Obligation Bonds with
an average rate of 4.98%. The issue will mature in December 2026. Proceeds of the issue included
accrued interest of $130,441.88 and a premium of $45,366.10. On February 2, 1999 the District issued
$3.0 million of General Obligation Bonds at a rate of 5.18%. This issue will mature in December 2026.

Previous outsianding general obligation bonds at J une 30, 1999 were issued i in August 1992 and will
mature in December 2015. Total expendxmres for _mterest for the period ended June 30, 1999 was
$472,588 (interest rate of 3% at June 30, 1999). _

. Bond Anticipation Notes (

The bond anticipation notes were 1ssued in August of 1998 and matured in August of 1999, In August
of 1999, the District has re-issued the bond anticipation notes and those notes will mature in August of

2000. Total expenditures for interest for the period ended June 30, 1999 was $17,829 (interest rate of
4.75% at June 30, 1999).
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The scheduled payments of principal and interest on general obligation bonds outstanding at June 30,
1999 arc as follows:

Tax Bond General
N For the Years Ending Anticipation Anticipation  ~ - ° Obligation
! June 30, Notes ) - Notes Bonds
2000 .. . $27,173,109 . $392,763 ' $3,459,768
2001 83,800 0 7 3575964
2002 .. S I | B T 3,672,215
2003 o .0 T o3TsissT
2004 L 0. ) 0 3879508
20052026 . . O . . ____0 . 64005804 "
Total $27,256,909 : -$392,763 T $82368507 T

et L L . L, SESLCEEGEme L L SEeecseegsE

NOTE 13 -STATUTORY RESERVES

The District is required by state law to set aside certain general fund revenue amouﬁts, as defined, into
various reserves. During the fiscal year ended June 30, 1999, the reserve activity was as follows:

Capital Budget

Textbook - Maintenance Stabilization )

Reserve Reserve Reserve Total
Balance 7/1/98 A3 0 X 0 $134,672 $134,672
Required Set-Aside 400,590 400,550 - 200,295 . 1,001,475
Offset credits 0 ’ o - T 0 0
Qualifying Expenditures (526472) (654602) . 0~ . (1181074
Total (125882) (254.012) = 334967 (44.927)
Cash balance carried '
forward to following ‘
year 2000 : $ _0 $ . g B ) M 7

334.267 ... ..

Although the District had off-sets ‘and qualifying disbursements during the year that reduced the set-aside
amounts below zero, these extra amounts may not be used to reduce the set-aside requirements of future
years. Negative amounts are therefore not presented as being carried forward to the next fiscal year.

NOTE 14 - COMPENSATED ABSENCES

Employecs eamn vacation at rates specified under State of Ohio law and based on credited service. Clerical,
Technical, and Maintenance and Operation employees with one or more years of service are entitled to
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vacation ranging from 10 to 20 days. Employees are pemmitted to carry over one-half of their vacation leave
eamned in the current year into the next year. '

All employees are entitled to a sick Ieave credit equal to one and one-quarter days for each month of service
(earmned on a pro rata basis for less than full-time employees). This sick leave will either be absorbed by time
off due to illness or injury or, within certain limitations, be paid to the employee upon retirement. The
amount paid to an employee upon retirement varies by classification. Certified and non-certified staff are
entitled to receive four (4) days per ycar for each of the last ten years of District service, plus an additional
four (8) days be added for each year in the last four years before retirement in which the teacher completed
the year with their maximum days of accumulated but unused sick leave. Administrative staff is entitled to
the greater of 72 days or to receive four (8) days per year for each of the last four years of Dlstnct servace '
plus one-fourth of their total accumulated sick leave.

At June 30, 1999 the current amount of unpaid compensated absences; in all funds except for the proprietary
funds, and the balance of the liability in the General Long-Term Obligation Account Group were $25,511
and $1,969,076, respcctlvely The lzabzlzty for compensated absenccs in the proprictary funds at June 30,
1999 was $18,887.

NOTE 15 - DEFINED BENEFIT PENSION PLANS
A. State Teachers Retirement System

The School District participates in the State Teachers Retirement System of Ohio (STRS), a cost-sharing
multiple employer public employee retirement system administered by the State Teachers Retirement Board.
STRS provides basic retirement benefits, disability, survivor, and health care benefits based on eligible
service credit to members and beneficiaries. Benefits are established by Chapter 3307 of the Ohio Revised

" Code. STRS issues a publicly available financial report that includes financial statements and required
supplementary information. The report may be obtained by writing to the State Teachers Retirement System,
275 E. Broad Street, Columbus, Ohio 43215-3771. '

Plan members are required to contribute 9.3 percent of their annual covered salary and the School District
is required to contribute 14 percent; 10.5 percent was the portion used to fund pension obligations. Prior to
July 1, 1998, the portion used to fund pension obligations was 12 percent. Contribution rates are established
by STRS, upon recommendation of its consulting actuary, not fo exceed statutory maximum rates of 10
percent for members and 14 percent for employers. The School District’s contributions for pension
obligations to STRS for the fiscal years ended June 30, 1999, 1998, and 1997 were $2,058,552, $1,748,544,
and $1,668,030, respectively; equal to 100 percent of the required contributions for each year.

B. School Employees Retirement System

The School District contributes to the School Employees Retirement System (SERS), a cost-sharing multiple-
employer defined benefit pension plan. SERS provides retirement and disability benefits, annual cost-of-
living adjustments, and death benefits to plan members and beneficiaries. Authority to establish and amend
benefits is provided by State statute per Chapter 3309 of the Ohio Revised Code. SERS issues a publicly
available, stand-alone financial report that includes financial statements and required supplementary
information. That réport may be obtained by writing to the School Employecs Retirement System, 45 N.
Fourth Street, Columbus, Ohio 43215 ) o . e e
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Plan members are required to contribute 9 percent of their annual covered salary and the School District is
required to contribute at an actuarially determined rate. The current rate is 14 percent of annual covered
payroll. For fiscal year 1998, 9.79 percent was the poriion used to fund pension obligations. The
contribution requirements of plan members and employers are established and may be amended, up to
statutory maximum amounts, by the SERS Retirement Board. The School District’s contributions for
pension obligations to SERS for the fiscal years ended June 30, 1999, 1998, and 1997 were $431,362,
$454,948, and $406,995, respectively; 50.3 percent has been contributed for fiscal year 1999 and 100
percent for fiscal years 1998 and 1997. $214,216 representing the unpaid contribution for fiscal year 1999
is recorded as a liability within the respective funds and the general long-term obligations account group.

NOTE 16 - POSTEMPLOYMENT BENEFITS

The School District provides comprehensive health care benefits to retired teachers and their dependents
through the State Teachers Retirement System (STRS), and to retired non-certified employees and their
dependents through the School Employees Retiremént System (SERS). Benefits include hospitalization,
physicians' fees, prescription drugs and reimbursement of monthly medicare premiums. Benefit provisions
and the obligation to contribute are established by the Systems based on authority granted by State statute.
Both systems are funded on a pay-as-you-go basis. , .

The State Teachers Retirement Board has statutory authority over how much, if any, of the health care costs
will be absorbed by STRS. = Most benefit recipients pay a portion of the health care cost in the form of a
monthly premium. By Ohio law, the cost of coverage paid from STRS funds shall be included in the
employer contribution rate, currently 14 percent of covered payroll. Through June 30, 1997, the Board
allocated employer contributions equal to two percent of covered payroll to the Health Care Reserve Fund.
Beginning July 1, 1997, this allocation was increased to 3.5 percent. For the School District, this amount
equaled $514,637 during fiscal 1999,

STRS pays health care benefits from the Health Care Reserve Fund. The balance in the Fund was $2,783
million at June 30, 1999. For the year ended June 30, 1999, net health care cosis paid by STRS were
$249,929,000 and STRS had 95,796 eligible benefit recipients.

For SERS, coverage is made available to service retirees with ten or more years of qualifying service credit,
and disability and survivor benefit recipients. Members retiring on or after August 1, 1989, with less than
twenty-five years of service credit must pay a portion of their premium for health care. The portion is based
on years of service up to a maximum of 75 percent of the premium.

For this fiscal year, employer contributions to fund health care benefits were 4.98 percent of covered payroll.
In addition, SERS levies a surcharge to fund health care benefits equal to 14 percent of the difference
between a minimum pay and the member’s pay, pro-rated for partial service credit. For fiscal year 1998, the
minimum pay has been established at $12,400. The surcharge, added to the unallocated portion of the 14
percent employer contribution rate, provides for maintenance of the asset target level for the health care fund.

The target level for the health care reserve is 125 percent of annual health care expenses. Expenses for health
care at June 30, 1998, were $111,900,575 and the target level was $139.9 million. At June 30, 1998 SERS
had net assets available for payment of health care benefits of $160.3 million. SERS has approximately
50,000 participants currently receiving health care benefits. For the School District, the amount to fund
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“health care benefits, including the surcharge, equaled $211,523 during the 1999 fiscal year,
NOTE 17 - INSURANCE
Comprehensive -

The District maintains comprehensive insurance coverage with private carriers for liability, real property,
building contents, and vehicles. Vehicle policies include liability coverage for bodily injury and prcperty
damage. In addition, real property contents are fully msured

Waorkers’ Compensation Group Rating Pregram

The District participates in the Ohio School Boards Association Workers” Compensation Group Rating
Program. Section 4123.29 of the Ohio Revised Code permits the establishment of employer group plans
which pool and group the experience of individual employers for rating purposes related to workers’
compensation premiums. The Ohio School Boards Association has retained GatesMcDonald & Company
as the servicing agent to perform administrative, actuarial, cost control, ¢claims, and consulting services for
program participants. The program pools school districts throughout the state with favorable worker
compensation histories in order to reduce premium costs. In 1999 the program had 436 enrolled participants
resulting in an average premium savings of 37.5%. Equity pooling is utililized to redistrbute savings among
the member school districts based upon their individual performance compared to the overall savmgs
percentage of the group. The District recogmzed prcmmm savings of 38.8%.

Employee Health Care Insurance Purchasing Peol

The District is a member of a 10-entity consortium, which was organized under Chapter 167 of the Ohio
Revised Code as a not-for-profit Group of Governments. The purpose of the Group is to provide educational
entities in greater northwestern Ohio access to a variety of cooperative administrative services thereby
reducing the cost of obtaining these services. Currently the Group manages life, dental and health insurance
benefit programs, and provides data processing services through its Maumee Valley Computer Association
subsidiary.

The District participates in the Wood County Schools Benefit Plan, a public entity risk pool currently
operating as a common risk management and insurance program for 10 member school districts. The District
pays an annual premium to Wood County Schools Benefit Plan, for its health, dental and life insurance
coverage. It is intended that the Wood County Schools Benefit Plan will be self-sustaining through member
premiums and reinsures through commercial companies for excess claims. Claims have not exceeded
coverage in the last three-year fiscal years.
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NOTE 18 - ENTERPRISE FUNDS SEGMENT INFORMATION

The District maintains three Enterprise Funds which are intended to be self-supporting through fees and
applicable grants. Segment information for the year ended June 30, 1999 was as follows:

Total
Lunchroony Uniform Community Enterprise
Cafeteria . SchoolSupply ~ Education =~~~ Fund
Operating revenues $987,519 $169,198 $42,717 $£1,199,434
Depreciation” 12,458 i) 0 12,458
Operating income or (loss) (169,065} 5,129 {35871} (169,807
Grants, entitlements, and
Shared revenues 113,613 [¢] B | T 113,613
Interest revenues 3,862 4] 2] 3,862
Other non-operating
) revenues 0 123 0 123
Net income (loss) {51,590) 5,252 (587 (52,209)
Furniture Fixture and - '
Equipment:
Additions 43,973 o] i o, ’ 43,973
Deletions 1,653 I i : o - - 1,653
Net Working Capital (1,267 65,728 369 : 64,830
Total assets . 235,084 69,354 657 . '305,145
Total liabilities 117,653 3,626 328 ) 121,607
Total equity $117,441 865,728 £ 369 5183,538

NOTE 19 - JOINTLY GOVERNED ORGANIZATIONS

Northern Ohio Education Computer Association ‘

The District is a member of a 23-regton, not-for-profit computer service organization serving over 600 public

school districts in the State of Ohio that make up the Ohio Educational Computer Network (OECN), These

service organizations are known as “Data Acquisition Sites.” The OECN is a collective group of Data
. Acquisition Sites, authorized pursuant to Section 3301.075 of the Revised Code, and their member school
districts. Such sites, in conjunction with the Ohio Department of Education, comprise a statewide delivery
system to provide comprehensive, cost-efficient accounting and other administrative and instructional
computer services for participating Ohio school districts. The purpose of the Association is to provide
information technology services to ifs member schoo! districts with the major emphasis being placed on
accounting, payroll, and inventory control services. '

The District is a participant in the Northern Ohio Education Computer Association (NOECA) which is a
computer consortium. NOECA is an association of forty educational entities, primarily school districts,
located in seven counties. The organization was formed for the purpose of applying modern technology with
the aid of computers and other electronic equipment to administrative and instructional functions among
member school districts.
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The general membership of NOECA consists of a representative from each member school district and a
representative from the fiscal agent. The school district paid NOECA $26,197 for services provided during
the year. Financial information can be obtained from the Erie County Education Service Center, Betty
Schwiefert, who serves as Treasurer, at 2900 S. Columbus Ave., Sandusky, Ohio 44870-5569.

Penta Joint Vocational School

The District is a participant in the Penta County Vocational Schoél which is an association of sixteen
educational entitics, located in a five county area. The organization was formed for the purpose of providing
high school students educational altematives through vocational educatlon

The general membership of Penta consists of an)appointed representative Board member from cach
member school district. Penta receives funding through the State based upon the number of students
participating from each district. Financial information can be obtained from the Penta County Joint’

Vocational School, Carric Herringshaw, who serves as Treasurer, at 30095 Oregoﬂ'Road, Perrysburg,
Ohio 43551-4594. : .
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NOTE 20 - BUDGET BASIS OF ACCOUNTING ~  ~—~ =~ 777

The adjustments necessary to convert the results of operations and fund balances at end of year on the GAAP
basis to the budget basis are as follows:

Excess {deficiency) of revenues and
Other financing sources over

Expenditures and other financing uses

Special Debt Capital
General . .- RBevepue . Servige .. . _ Proiects
GAAP Basis $ 972,001 . $ 71,651 $1,214,816. $36,651,140
Increase {decrease):
Due fo revenues: . o A I _ S
. Received in cash during fiscal
Year 1999 but accrued at
At June 30, 1998 T o © 2,325,487 - 5,294 7T T 8,863 70,905
Accrued at June 30, 1999, not - - T mmmm memem
Yet received in cash {2,974,099) {85,501} (1,191,226} {160,130)
Due to encumbragees: . L. - N - mo e
Recognized as cxpenditures
in budget : (688,578) (125,248) 0 (1,738,042}
Due to expenditures; - — oo ee —————
Paid in cash during fiscal year ‘
1999, accrued at June 30, 1998 T (2,962,299)  T@85a0) T o 7 (29,485
Accrued at June 30, 1999 not
Yet encumbered 3,624,283 125,368 990,286 27,580,350
Budget basis $296,795° $(57,376) $ 1,096,739 $62,374,738

NOTE 21 - CONTINGENT LIABILITIES

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which
may be disallowed by the grantor cannot be determined at this time although management expects such
amounts, if any, to be immaterial.
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NOTE 22 - FUND EQUITY

At June 30, 1999 Special Revenue Funds - Auxiliary Service, Teacher Development, EMIS, and Title
VI, and Capital Project Funds Permanent Improvement and SchoolNet Plus had GAAP basis deficits
resulting from the modified accrual basis of accounting. No deficit existed on the budget basis of
accounting. This deficit will be funded with future revenue.

NOTE 23 - OHIO SCHOOL FOUNDATION PROGRAM

On March 24, 1997, the Ohio Supreme Court rendered a decision declaring certain portions of the Ohio

school funding plan unconstitutional. The Court stayed the effect of its ruling for one year to allow the
State’s legislature to design a plan to remedy the perceived defects in that system. Declared
unconstitutional was the State’s “school foundation program”, which provides significant amounts of
monetary support to this District. During the fiscal year ended June 30, 1999, the District received
$6,323,207 of school foundation support for its General Fund.

Since the Supreme Court ruling, numerous pieces of legislation have been passed by the State legislature
in an attempt to address the issues identified by the Court. The Court of Common Pleas in Perry County
has reviewed the new laws, and, in a decision issued on February 26, 1999, determined they are not
sufficiently responsive to the constitutional issues raised under the “thorough and efficient” clause of the
Ohio Constitution. The State has appealed the decision made the Court of Common Pleas to the Ohio
Supreme Court. At this time, the Ohio Supreme Court has not rendered an opinion on this issue. The
decision of the Court of Common Pleas in Perry County has been stayed by the Ohio Supreme Court,
and , as such, school districts are still operating under the laws that the Common Pleas Court declared
unconstztuuonal

As of the date of these financial statements, the District is unable to determine what effect, if any, this
ongoing litigation will on its future State funding under this program and on its financial operations.

NOTE 24 — YEAR 2000 ISSUE -

The year 2000 issué is the result of shortcomings in many electronic data processing systems : and other
equipment that may adversely affect the District’s operauons as early as fiscal 1999.

The District assembled a Y2K Committee that met monthly Erom J anuary 1999 1o June of 1999 The
following tasks were performed:

e A survey was sent to all staff members to identify all date sensitive equipment in the District. Our
technology department has worked on any equipment that was identified as being a potential
problem. The District Technology Department and outside consultants have reviewed any
equipment that was identified in the staff surveys as being a potential problem, and has not identified
no areas of concern that will result in any major interruptions in instruction or facility management.

e School buses have been tested and will nave no problems appear to be carripliant.
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s Letters were mailed to 4,309 vendors requesting their written assurance of Y2K compliance by
October 1999. As of October 1999, approximately 75% of those have been returned. The Treasurer
is following up on those that have not been returned. Al new vendors are requlred to submit
assurance prior to transacting business. . S S

e Representatives from Toledo Edison/First Energy, Columbia Gas, and Ameritech have assured the
District that they anticipate no major problems in service delivery.

e The District has also completed an inventory of computer systems and other equipment necessary
to conducting the District operations and has identified such systems as being financial reporting,
payroll and employee benefits, and educational statistics reporting (through the State’s Education
Management and Information System (EMIS)). The District has six school buildings with power
systems, which have extensive efficiency utilization with the systems,

The District uses the State of OChio Uniform School Accounting System software for its financial
reporting, and the State of Ohio Uniform School Payroll System software for its payroll and employee
benefits. The State is responsible for remediating these systems.

The State of Ohio distributes a substantial sum of money to the District in the form of “Foundation™
payments. Further, the State processes a significant amount of financial and non-financial information
about the District through EMIS. The State is responsible for remediating these systems.

Wood County collects property taxes for dlstrlbutlon to the Distnct Wood Ceunt} is responsible for k
remediating its tax collection system.

The District has assessed the changes nceded in the power systems. Systems have been remediated, and
tested and validated. All District systems appear to be Year 2000 ready.

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related
remediation efforts will not be fully determinable until the year 2000 and thereafter. Management cannot
assure that the District is or will be Year 2000 ready, that the District’s remediation efforts will be
successful in whole or in part, or that parties wﬁ.h whom the Dlstnct does business w1H be Year 2008
ready.
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Perryshurg Exempted Village Schootl District Exhibit A-f
_Schedule of Revenues, Expenditures, arnd Changes in Fund Balance -
Budget and Actual - General Fund - Budget Basis
Year Ended Jure 30, 1999
__General Fund ‘
o ‘Variance
_ Revised Favorable/
_ Budget Actual {Unfavorable)
Revenues: ’
Property taxes $12,052,798 $12,024,265 (528,533)
Income taxes 3,465,811 3,515,002 T 49,181
State Sources - Unrestricted Grants-In-Aid 7,743,714 7,716,576 (27,138)
State Sources - Restricted Grants-In-Ald 83,000 85,690 12,690
Investment Income 842,000 953,021 111,021
Tuition and Fees 77,400 61,581 (15,819
Miscellaneous 206,344 l§4,369 ] (62,035)
Total revenues 24,471,067 T 24,510,444 T 39,377
Expenditures:
Regular Instructional:

Salary - wages 10,706,795 10,465,832 240,963

Employee Benefits 2,597,981 2,529,383 68,598

Purchasad Services 399,370 276,416 122,954

Supply - materials 508,532 347,160 161,372

Capital Outlay 140,785 120,313 20,472

Capital Qutlay - replacement 8,750 8,750 g

Other objects 2,000 2,000 g
Total Regular Instruction 14,364,213 " 13,745,854 614,359
Special Instructional:

Salary - wages 629,316 499,233 130,083

Employee Benefits 150,538 149,719 819

Purchased Services 756,937 477,485 279,452

Supply - materials 13,172 6,456 6,716

Capital Qutlay 3,600 N 1,599 “1,401

Gther objects 150 _ 370 ) 380
Total Special Instruction 1,553,713 1,134,862 418,851
Vocational Instructional:

Salary - wages 215,333 200,568 5,765

Employee Benefits 57,294 55,553 1,741

Supply - materials 6,558 4,403 2,155

Capital Qutlay __ 878 878 0
Total Vocational Instruction 280,063 B 270,402 19,661
Other Instructional:

Puzchased Services 15,000 . 13,144 1,856 ,
Total Other Instruction 15,000 R ERYI I T 1856
Pupils:

Salary - wages 1,200,000 1,165,460 34,540

Employse Benefits 300,000 7283,723 6,277

Purchased Services 73,498 61,727 11,771

Supply - materials 42,060 37,795 4,265

Capital Qutlay 5,760 2,760 3,000

Capital Outlay - replacement 1,310 1,310 0
Total Pupils 1,622,628 1,562,775 59,853
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Schedule of Revenues, Expen’ditufes, and Clpanges in Fund Ba[ance -

Instructional Staff:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Capital Cutlay
Other objects

Total Instructional Staff

Boeard of Education:
Salary - wages
Employee Benefits
Purchised Services
Supply - materials
Other objects

Tetal Board of Education

General Administration:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Capital Cutlay
Other Objects
Total General Administration

Fiscal Services:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Capital Cutlay
Other Objects

Total Fiscal Services

Business Operations:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Other Ohbjects

Tetal Business Operations

Operation and Maintenance:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Capital Cutlay
Capital Outlay - replacement
Other objects
Tetal Operation and Maintenance

Stoudent Traasportation:
Salary - wages
Employee Bensfits
Purchased Services
Supply - materials

Budget and Actual - General Fund - Budget Basis
* Year Ended June 30, 1999 .

Exhibit A-I (Continued)

72355 0

"~ General Fund ) o
‘ Variance
Revised o Favorable/
Budget Actual (Unfavorable)
337,248 318,505 18,743
102,000 101,653 347
12,401 9,828 2,573
61,280 56,777 4,503
0 [ 0
750 . 316 434
513,679 487,079 26,600
12,000 10,880 1,120
1,742 1,062 680
9,720 8,183 1,537
3,500 3,214 © 286
9,550 §,430 1,120
35,512 31,769 4,743
1,168,747 1,118,948 49,799
290,000 289,508 T 492
- 250,826 ° ' 235,555 15,271
39,199 36,253 2,946
5,098 5,098 o
D 18,475 " 14,728 C 3,747
1,772,345 1,700,090
177,000 175,415 1,585
48,000 " 47,612 388
25,270 24,604 666
© 15,750 10,936 4,814
21,600 20,299 1,301
320,000 ~ 311,821 T §,179
607,620 590,687 16,933
115,065 96,128 18,941
23,530 21,149 2,381
2,382 T 1,759 623
3,781 3,555 226
750 381 . 369
145,512 122,972 22,540
1,002,333 968,385 T 33,948
301,891 293,734 - 8,157
1,087,750 1,054,759 32,991
190,000 187,702 "3,298
39,000 38,184 816
31,000 . - 29,127 1,873
33,900 © 33,806 94 T
2,685,874 " 2,605,697 " 80,177
540,000 637917 2,083
212,000 210,575 1,425
130,366 T 56,923 73,443
124,0T1
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Schedule of Revenues, Expenditures, and Changes in Fund Balance -

Capital Outlay
Capital Outlay - replacement
Other Objects

Total Student Transportation

Central Services:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Capital Outlay
Other Objects

Total Central Services

Community Services:
Salary - wages
Employee Benefits
Purchased Services
Supply - materials
Capital Qutlay
Capital Outlay - replacement
Other Objects
Total Community Servires

Extracurricular Activity:
Salary - wages
Employee Benefits

Total Extracurricular Activity:

Total Expenditures

Excess (deficiency) of revenues
gver expenditures

Other Financing Sources {(Uses):
Refund of prior year expenditure
Transfers in ’

Transfers out
Advances - in
Advances - net
Total other financing sources (uses)

Excess {(deficiency) of revenues
and other financing sources over
expenditures and other
financing uses

Fuad balances at beginning of year

Prior year encumbrances appropriated
Fund balances at ead of year

Year Ended June 3@, 1999

" Budget and Actual - General Fund - Budget Basis

Exhibit A-I (Continued)

T80

. General Fund ~ .
: Variance
Revised Favorable/
Budget Actual {Unfavorable)
73,029 58,342 14,687
3,106 $,026 80
750 2%6 . 484
1,188,322 1,073,236 115,086
12,000 11,073 927
3,000 % 1 B 807
20,250 17,770 2,480
2,525 1,148 1376
5,000 4,308 692
750 .. 0. 750 .
43,525 36,493 7,032
94,192 89,703 4,489
24,137 23,668 469
0 0 - 0
0 0 0
0 0 0
0 0 0
750 186 .. 364
119,079 113,557 5522
375,865 362,738 13,157
83,955 78,302 _ . 5,653 .
459,850 441,040
25,407,935 23,933,657 1,474,278
(936,868) 576,787 1,513,655
39,101 39,702 601
227,000 200,295 (26,705)
(227,000) (200,295 26,705
© 3,734 3,733 ey
(323 ,427) (323,427) o
(280,552) (279,992) 602
(1,217,460) 296,795 1,514,255
2,563,158 2,563,158 0
320,748 320,748 D
1,666,446 $3,180,701 $1,514,255
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. 14 g Sp?cml evenue Fund |

Special Revenue Funds are used to account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specific purposes.

Special Local : .
A fund prowded to account for spemﬁc local revenué sourcés, other than taxes or expendable

trusts (i.e. profits from vending machines, sales of pictures, etc.), that are restricted to expenditures
for specified purposes approved by board resolution. Such expenditures may include curricular
and extra-curricular related purchases.

Local Grant = _

A fund used to account for various monies received from Tocal agencies, which are not classified
clsewhere. A separate special cost center must be used for each grant and be apgroved by the
Auditor of State. . . o

Underground Storage | e e
Reserve maintained to fund deductible associated with storage tanks

District Managed Student Acfivity = : :
A fund provided to account for those student actxwty programs ‘which have student participation in =
the activity but do not have student management of the programs. This fund would usually include
athletic programs but could also mclude the band, cheerleaders, flag corps, and other similar typcs '
of activities. -

Auxiliary Services _
A fund used to account for momes which provxie services and matenals to pupils attendmg non-
public schools within the school district

Teacher Development
A fund provided to account for recclpts and expendltures necéssary for providing assistance to
local school districts for the development of in-service programs.

Education Management Information System (EMI o
A fund provided for hardware and software developmem‘. or other costs assoczated withthe
requirements of the management information system,

Public Preschool
A fund to assist school districts in paying the costs of preschool programs For threé and four-year-
olds.
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SchoolNetLab o o

Funds received to develop a computer fac1hty to prowde access to current technology for the
benefit of students, education, resources and trammg for educators and staff, and a location for
community participation and partnershlps

Conflict Management Grant ' L

A fund used to account for various monies received form state agenc1es which are not classified

elsewhere. A separate special cost center must be used for each grant and be apgroved by the
Auditor of State

Title I Educational Consolidation and Improvement Act Fund

To provide financial assistance to State and Local educational a“génmes to meet the spec1a1 needs of
educationally deprived children.

Title VI Educational Consolidation and Improvement Act Fund

To consolidate various programs into a single authorization of grants to states for the same
purpose set forth in the provisions of law as specified in the authorization section, to be used in
accordance with the educational needs and priorities of the state and local agencies.

Title TV - Drug-Free Scheol Grant S

To provide funds to local educational agencies and consortia of these agencws to estabhsh operate
and improve local programs of drug abuse prevention, early intervention, rehabilitation referral and
education in clementary and secondary schools, and to engage in development training, technical
assistance and coordination activities.

Textbook Subsidy

State funds received to assist in purché\Se of textbogks in the area of instruction reiating to
proficiency exams. Areas include math, science, and language arts.

Title VI-B Education of Handicapped Children Act Funci R

Provision of grants to assist states in the identification of handlcapped chﬂdren deveiopment of
procedural safeguards, implementation of least restrictive alternative service patterns, and
provision of full educational opportunities to handicapped children at the preschool, elementary,
and secondary levels.

Education for Econgmic Security Act (EESA) and National Defense _B_c_l__ﬁc_:gt__ign Act (NDEA)
Provision of funds for strengthening instruction in science, mathematics, modern foreign languages,
English, the arts and computer leaming.

Telecommurication Act Grant (E-Rate)

Provides affordable access to telecommunications services for all eligible schools and libraries in
the United States. Funded at up to $2.25 billion annually, the Program provides discounts on
telecommunications services, Internet access and internal connections.
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ASSETS:

Equity in Pocled Cash and Crab Equivalents

Reecivables:
Due from Other Governments
Prepaid expenscs
Total Amscts

LIABOUTIES:
Accounts paysble
Accrucd wages sad bene fita
: Due to Ceher Funds
Total Habilities

FUND EQUITY:
Fund balance:
Raserved for prepeid items
Reserved for encumbrances
Uareserved
Total fund equity

Total Habilities snd fund equity

Combining Balance Sheet - All Special Revenue Funds

Bperinl

Perrysburg Exempted Village School District

June 30, 1999

w

Underground

Student

Awxlllary Teacher Publie
Laeal Gpante ' Storsge  Activity  Services  Development EMIS Preschoor
$75,607 - 81,680 $11,000 $123,238 519,978 5 8139 £5,904
o 0 o 173 0 0 156 ]
43 3 i 0 I8 a_ 0 .0 [
75.6% 550 11.000 iz 488 19,979 B 285 9304
8,428 0 0 12,532 5078 ] 0 5,128 °
0 [ [ 0. 7,852 ki 1,793 298
8 8 ) 738 9 0 - 9 0.
8,428 [} T T ogT T3 o Ty TEETANMNYCT T s
a o o s ¢ a g - o
9,484 5 [} 44,715 14,978 o 128 [
7,695 . LEIS _ 11,000 5450 .99 - [l (1,637 3377
671222 1,680 1,00 - 7 Taozmo 7 e s ) wen - © 3,377
SISSH 31650 311000 $13 488 - §19.979 - - 38 RN 7Y $9.804
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Perrysburg Exempted Village School District Exhibit B-1
SchoolNet Confiict Textbook
Lab Mansgement Title I Title VI Tite IV Subedy _ ___ TileVER  ERSA/NDEA _ E-le —Xotal
544,752 34,781 $7,279 $i29 $2,899 327,629 $520 35,413 $14,000 $348,379
300 o 30,778 [ ] 8 53,974 3 i 85,383
a 3 ] ‘g 9 - N — 0 G — 8 3 118
43090 4 781 3805 12 2,899 27,629 54,494 3413 14,000 434380
1,977 2,%3 I 1- [ [ 16,007 133 o o 42982
[ : (] 16,528 2,693 0 ] 0 0 - [N 29,571
1) [ 9 _ 9 _ 8 .0 1 1 i} 4
1,977 2,503 17,12% 2,693 8 716,867 —stas . 0 ] TTI124577
o o [\ [ [} 0 o o [:} 118
i} 1,488 2,393 o 1,003 11,622 186 6355 ] 86,858
43,115 7% 18,543 (2,564 1,896 0 2,688 __47% 14,000 222,827
43,115 2278 20,936 ©,564) 2,859 162 307t BEYTON 14,000 EGERGH
345.092 34781 338087 Bzs  $28%9 R $3LGE T S8 A3 T T T STLD00 | $434,380
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Perryshurg Exempted Village School District
Combiaing Statcowot of Revenues, Expenditures and Changes in Fund Ralance
All Special Revenue Funds
Yeor Ended June 30, 1999

Underga;umd Teacher

8pecial Local Auxitiary
ity Storage Bervices Develo t EMIS

REVENUES:
Federal Sources - Restricted Grants in Aid 30 3C 30 30 3o 320,754 “%0 30
Sute Sources - Restricted Grants in Aid 5} 1] o 3] 203,528 N ° o 11,963 108,522
Intermedizte Sourees - Unreatricted Grants in Ald o 10,500 L 4] ‘o 0 ' [ ]
“Tuitton a o ¢ .0 g 0 1] 1,185
Harnings ou lovestments Q e [} [ 2,765 ¢ ¢ [+]
Exteacurricular Activities 125,836 Q 4 233,308 . Q [ 0 [}
Misccllancous 15,703 ] _ g 39437 _ g - a . B g

Total Revenoe 141,539 w50 [} T 393,748 206,293 ZT30794 7 11,963 107,708
EXPENDITURES: .
Instruction
Reguiar o 11,428 1} [ a 18,839 ¢ o
Special o . 1825 — ‘D 8 — ~ 0 } ﬁ!} — .9 27,000
“Total Instruction 0 1,80 il Y TR TR ] 27000
Supparting Services
Support Services-Pupils [ 0 [} [ 0 [\ 13,471 25,863
Support Serv.-lostructional Staff 0 [+ 1] ] o 4} o 11,443
Support Scrvices-Administration 0 o [ ] s [} Q T OH4T
Fiscal Services 0 0 o o o 7 oo I 1,497
Opesation wod Muintenance-Plznt [ i [ 9 o ] a 11,354
Suppont Scrvices-Pupil Transporistion 4 [ 3 a 4] a 4 15,658
Suppont Services-Ceatral o 9 o] 9 0 i} 4] 1,598
‘Total Supporting Scrvices iG] [ Too” N g o T o 134T T 78,384
Cperation of NonInstructionsd Services .
Community Services ') o] .0 . 0 _211,i03 1,962 ] 0
Total Op of Non-lnstructions] Serviecs F] 0 ) o e R 1,962 ) iG]
Extrazucricnier Artivities
Acsdcmic & Subject Ordented Activitics R o G L1.R.758 9 0 0 ]
Sports Ozicated 4 o ] 160,164 1] 1] -0 o
Co-Curdcular Activifies : - 120,704 9 _ b __43.884 [ 3 0 -0 o
Total Extracurricular Activities 120,704 o B 272,919 N R T R
Total Expenditores 120,704 18I0 — . ] - ‘2‘.”2,91%‘7 _ 50,801 _ 13,471 105,884
Excese of Revenue Over/{Under} Expendityres 20,835 (1,110 _ o 19,826 {4,810} [¢)] {1,508) 1,824
Other Financing Soarces and Uses:
QOther Reveniir_Sources
‘Teta} OXher Pinsncing Sourcer/(Tres) . 0 ) S W T R i T o o ‘o
Exccas of Revenne and Other Sources Over/(Under) B . \: BE I
Expenditures and Other Uses 20,135 {1,110} [ 19,826 ¢4,810) s (1,508} 1,824
Beginning Fond Balance 48,387 2790 11,000, 100,394 11,859 o 9 1,583
Endieg Pund Balance 67,222 - 1,680 15,000 120,290 T.049 o (1,508) 3,377
Resorved for Epcambrances 5,484 5 bl 44,715 14,978 o 129 i}
Unrescrved Fusd Balance 357,738 3,673 311,000 FI3,505 (37.329) S 367 BT
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Perrysburg Exempted Village School District

Exhibit B-IT

8SchoolNet Conflict Textbook
—Leb  Mssgement Title} Tide VI Tile BV Bubstdy kR FESAMDEA ERee Tewl
30 $0 $102,506 517,482 $21,574° s 134,937 § 11,695 § 14,000 $323,692
19,210 13,843 0 o 0 63,219 . o 0 ) $418,285
[ 0 0 [ K o T p 0 .0 $10,500
[ 0 [+ 0 6 2 0 i 0 $1,186
a o o [ o [ [ o T e $2,763
[ ] 0 [ 3 a I e 0 5355, 144
[+ 5 o _° g .0 I T 0 0 §75.140
15,210 13,843 162,906 17,482 71,874 83,719 R 15 A § <, RS ¥ 10+ RN W T3
13,500 . 12,356 193 0 0 51,597 [ 6,286 T8 114,199
o 790 18489 g 9 fzsois 9 0 2320
13,500 11,565 89,795 18,489 o 51 %97 133,518 &2 T TR T T YA -
o o o o 19,283 [ 4773 g o 63,390
] [ 0 ' ] ] [+ o 0 11,443
Q 0 o 0 Q 5 o 0 0 11,471
0 [} 0 "9 0 ) ¢ o 0 L1497
o 0 b b o 8 B R [ I 11,35
o [ 0 0 0 [ o o ‘9 - 15,658
9,002 g 2,674 -9 9 -8 o - - i il -9 13296 .
5,022 a 2,674 o 19,283 T T 47T N “p 128,107
g 0 9 2264 g I Bt X - SR N i -15: S
0 0 0 2,264 o ) [+ % AR a ] =77
0 0 o g [ o 0 a 68,871
] [ 0 9. g o 8 0 160,164
g g a 2 1] I} g 0 4588
: ; : e i
2572 11,363 92,469 Tg073 _  lspas T Bngd T - igsger a0 i T
(3.312) 2,278 10,437 - (3,271) 2,551 11,622 G157 5,413 14,000 71,651
0 ) ) B R ] S e A S
3,82 2,278 10,437 (3.270) 2,51 11,62 (3,157 5413 14,000 71,651
46,427 g 10,499 .7 B SO\ S M v I : TR =} .Y S,
43,115 2,278 20,936 2,564} _ 2,899 11,822 30N 5413 £4,000 365,903
[V 1,488 2,593 [ 1,003 11,622 386 §55 0 86,852
$43,015 375 31858 32364 $I896__ %0 $a58E $4.738 $1£000 — sz
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Perrysburg Exempted Village School District
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Perrysburg Exempted Village School District
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Special Local - Budget Basis
Year Eaded June 30, 1999

Exhibit B-II1

Variance
Revised ) Favorable/
Budget Actual _ (Unfavorable}
Revenues: ] oo
Extracurricular Activities - - $115,617 $125,835 $10,218
WMiscellaneous 322,174 15,703 {6,475 R
Total revenues 137,791 141,538 3,747
Expenditures:
Extracurricular Activity: :
Salary - wages 375 375 [}
Employee Beneofits 53 53 0
Purchased Services 33,179 25,186 7,993
Supply - materials T116,545 94,773 21,172
Capital Cutlay 11,702 8,528 307 i
Total Extracurriculur Actividy: 161,854 128,915 32,939 o o
Total Expenditures 161,854 128,915 32,939
Excess (defiviency) of revenues . - T
over expenditures €24,063) 12,623 36,686
Other Financing Sources {Uses): . B
Total other financing sources {uses} [+ G 0
Excess (deflciency) of revenues o
and other lnancing sources over
expendifures and other
financing ascs {24,063 12,623 36,686
Pund balances gt beginning of year 47,919 47,919 [+
Prior year encumbrances appropriated 11,489 11,439 Q B
Fund balances al end of year $35.345 $72_I031 336,686
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rrysbur&f.xempfed Vﬂiaﬁe Scimol Distric{ Exhibit B-M {Contluued)
Schedule of Rev ditures, an in Fand Balance - - -
Budget and Actunl Local Grants Budget Basis

Year Eaded June 30, 1999

Variance
Revised Favorahle/
Budget Actual (Unfavorable) )
Reveaues: 7
Intermediate Sources - Unreatricted Grants-In-Ald s 11,500 3 10,503 $ {1,600
Misccllaneous ) 2,000 . G X0 E .
Tolal revenues 13,500 0,50 XSO
Expenditures:
Regular Insbructional:
Salary - wages 5,628 5,628 ¢
Employee Benefits ’ AU ) 249 - ¢
Purchassd Services 2,400 ’ o T 1,608 . s
Supply - materials 2,292 T 22m . - [
Cepital Qutlay : 3,728 170 - 20m
Total Regular Instruction 14,294 11,427 2,867
Special Instructional:
Supply - materials 82 187 . 05
Total Speciat Instruction 9z 187 ' ) I
Total Expenditures 15,286 . 11,614 o 3,672
Excess {deficiency} of revenues T
over expenditures (1,786} {1,119 17
Excess {deficiency) of revenues ) j T T
and other financing sotrces over )
expenditures and other -
financing uses (1,785) €1,114) 672
Fund balances at beginning of year 2,788 2,788 ’ [
Prior yesr encumbirances appropriated . 5 s 0 e
Fund balances ut end of year H 1,007 § 1,670 § 572
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Perrysburg Exempted Village School District Exhibit B-T (Continued}
Schedule of Revenues, Expenditures, and Chaages in Fund Balance -
Budget and Actual - Underground Storage - Budget Basis
Year Ended June 30, 1999

) ) Variance
Revised Favorable/
Budget Actzal (Unfavorable) L
Revenues: - - - -
Total revenues 30 ) 50 ) )
Expenditures: L
Total Expenditures 0 ) o T o Tt
Excess (deficiency) of revenues ] " = 777 , 7 R T
aver expenditures o] a ) G
Excess {deficiency) ef revenucs 7 . o
and other fnancing saurces over ° : * -
expenditures and other
financing uses [ 4] 0
Fund balances at beginning of ycar 11,006 11,800 . 0
Pricr year encombrances appropriated [} 0 ¢ R
Fund balances at end of year $11,000 $11.000 30 ‘
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Perryshurg Exempted Viliage School District Exhibit B-III (Continued)
Schedule of Revenues, Kxpenditures, and Changes in Fund Balance -
Budget and Actual - Student Activity - Budget Basis
Year Ended June 30, 1999

Variance
Revised Favorable/
Budget Actual __{Unfavorable) .
Revenues: ’ '
BExtracurricular Activities ’ T B v A R <<= . $10,751
Miscellaneous 47,785 - 59,262 _ 11,477 o
Total revenues . 270,342 T 292,570 ‘ T 22,728
Expenditures: ,
Extracurricular Activily: . . R - - -
Salary - wages 3,400 3,263 137
Employee Benefits 20 i ) S 1] 104
Purchased Services . 198320 . 189,274 o T 8,846
Supply - materials 83,962 - 76,057 7,905
Capital Qutlay - replacement 43,200 40,608 2,592
Other Objects 16,005 . 14,863 - - 232
Total Extracurticular Activity: 344,997 324,181 20,316 .
Total Expenditures 344,097 324,181 20,816
Excess {deficiency} of revenues ) . B 7 7 o
over expendiures {74,655) . (31,611 ’ 43,044
Other Financing Sources (Uses): . o _ .
Advances - out . T (2,330 ) {2,831) Q
Advances - in i 37 " ) 37 ) N
‘Totaf other financing sources (uses) . 2034 T (2,094) o
Excess {deficiency) of revenues . T
and other Anancing sources over
expenditures and other
financing uses (76,749) (33,70%) 43,044
Fund balances at beginning of year ' 112,115 112,115 8
Prior year encumnbrances appropriafed . 48,386 48,386 ) ¢
Fund balances af end of year . i o ] §83,752 - 3126796 . - $43,044
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Perrysburg Exempted Village Schoof District Exhibit B-11 (Continned)
Schedule of Revennes, Expenditures, and Changes in Fund Balance - .
Budget and Actual - Auxiliary Services - Budget Basis
Year Ended June 30, 1599

Variance
Revised Favorable/
Budget Actual _ {Unfaverable}
Revenues:
State Sources - Restricted Grants-In-Ald 203,528 $203,528 30
Inveatment Income - g .. 2,766 2,766
Total revenues 203,528 206,294 2,766
Expenditures:
Community Services: . X
Salary - wages . 32,918 32,918 g
Employes Reoefits N CI 7,703 o
Purchased Services 122,687 - . 122,687 1]
Supply - matesials 42,820 42,820 a
Capital Qutlay 52 52 ¢
Other Objects _ 23,245 . 33245 .. 0 .
Total Community Services ' 229,515 229,515 a .. A
Total Expenditures 229,315 229,515 Q
Excess (deficiency) of revenues . ) -
over expenditures (25,987) (25,221) 2,766
Exceas (deliciency) of revenues -
and other financing seurces aver
expenditures and other . )
finencing uses (25,987 (23,221) 2,766
Fund balances at heginning of year 23,2210 23,221 . [} o
Prior year encumbrances appropriated 3,300 3.300 N
Fund balances at end of year $534 _$3.300 32,766
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Schedule of Revenues,

Perrysbur 'Exempted Village School D.Istﬁd
penditures, and Changes in Fund Balance -

Dudget and Actual - Teacher Development - Budget Basis

Revenues:
State Scurces - Restricted Grants-In-Ald
Total revenues

Expenditores:

Regular Instructional:
Salary - wages
Employee Benefits
Purchased Services

Total Regular Instruction

Community Services:
Purchaged Services
Total Community Services

Total Expenditurcs

Excess {deficiency) of revenues
ovet expenditures

Excens {deficiency} of revenues
and other financing sources over
expenditures and other
financing uses

Fund balances at beginning of year

Prior year encumbrances appropristed
Fund balances af end of year

Year Ended June 30, 1999

" Exhibit B-III (Continued)

. _ Variaace
Revised . Favorable/
- _Budpget Actual {Unfavorable)
_$20.794 $20,794 50
20,754 - 20,794 -
3,665 3,666 . O
425 425 o
14,741 14,741 "o
18,832 18,832 0
1,962 1,562 o .
1962 1,962 0
74 2,794 0
0 o 0
0 o - . 0.
0 o o
)
30 30 $0
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Perrysburg Exempted Village Schoul District Exhibit B-IT (Continued)
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - EMIS - Budget Basis
Year Ended June 30, 1999

Variance
Revised Favorable/
Budget _Actual {Unfavorable)
Revenues: .
State Sourees - Restricted Grants-In-Aid - 311,833 311,808 L (825 . .,
Totaf revenues 11,833 11,808 2%
Expeaditures:
Pupils: .
Salary - wages 9,751 2,751 0
Employee Benefits 2,057 2,057 - . 2 S
Total Pupils 11,808 11,808 0 ~
Total Expenditures 11,808 mes . o o
Excess (deflciency} of revenucs o
aver expendicures ppad 0 2%
= E A -
Excess (deficiency} of revenues
and other finkncing sources over
expenditares and other
financing uses ) 23 13 - (25)
Fund balances at beginning of year Q 0 0
Prior year encunbrances appropriated 4 o] .0 -
Fund balances st end ol year $25 30 ($25)
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Schedule of Revenues,

Perryshu
penditures, an

xempted Village School Dlstrict
5 Chaages in Fund Balance -

Budget and Actuﬁ} Public Preschool Grant - Budget Basis

Revenues:
State Sources - Restricted Grants-In-Aid
Tuition Fees

Total revenues

Expeaditures:

Special Instructional:
Purchased Services

Total Special Instruction

Pupiis:
Purchased Services
Total Pupils

Inatructional Staff:
Purchased Services
Total Instructional Stall

General Administraticn:
Purchased Services
‘Fotal General Administration

Fiscal Services:
Salary - wages
Total Flscal Services

Operation and Maintenance:
Purchased Services
Total Operation and Maintenance

Student Transportution:
Purchased Scrvices
Total Student Transportation

Central Services:
Purchased Services
Total Central Services
Total Expenditures

Excess {deficiency) of revenucs
over expendifures

Other Financing Sources {Uses):
Advances - ot
Total other financing sources {uses)

Excess (deficiency) of revenues and ofher
financing sources over expenditures and
other financing uses

Fund balances af beginning of year

Prior year encumbrances appropriated
Fund balances at end of year

Year Eaded June 30, 1999

Exhibit B-&1 (Continued}

DF-20 .

Variance
Revised Favorable/
Budget Actual {Unfavorable)
$106,970 $106,522 (448)
2,000 : 1,185 (814
(108,970 107,708 (1,262)
27,039 © 27,001 38
27,039 27,001 38
- 25,863 25,863 K
25,863 25,863 - 0
12,327 11,443 884
12,327 11,443 884
12,373 11,471 252
12,325 "11,471 852
1,260 1,199 61
1,260 1,199 61
12,260 11,354 06
12,360 11,354 ) 206
15,659 15,659 o
15,639 . 15,650 Q
1,679 1,597 82 ..
1679 1,507 ~ 82
108,410 105,587 2,823
560 2,121 1,561
447 447 0
447 447 [
1,007 2,568 1,561
2,000 2,000 0
o .
B 33,007 $4.568 $L561



Revenues:

State Scurces - Restricted Grants-In-Ajd

Total revenues

Expenditures:

Regular Instructional:
Salary - wages
Employee Benefits
Purchused Services
Supply - materials
Capital Quilay

Total Regular Instruction

Ceritral Services:
Purchased Services
Capital Qutlay

Total Central Services

Total Expendiéures

Excess {deficiency) of revenues

over expenditures

Excess {deficiency) of revenues
and other financing sources aver

expendiéures and other
Mnancing uses

Fund balances at beginning of year

Prior year encumbrances appropriated
Fund balances at end of year

Schedule 6f Revenues,

Perrysburg Exempted Vﬂiaée School District
xpenditures, an

Changes in Fund Balance -
Budget and Actual - SchoolNet Lab - Budget Basis
Year Ended June 30, 1999

Exhibit B II1 {Continucd)

Variance
Revised : Favorable/
Budget Actual {Unfavorable)
$25,000 $18,910 (86,000}
25,000 18,910 {6,090y
17,950 7,043 10,907
2,531 1,762 769
200 153 47
1,314 1,240 74
6,020 5,202 728
28,015 15,400 12,525
3,306 3,277 29
5,744 5,744 1]
9,050 9,021 29
37,063 , 24,511 . 12,554
(12,06%) {5,601 6.464
(12,065) (5,60 6,464
48,455 48,455 o
1,207 1,207 [+
$37,597 $44,061 $6,464
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Perrysburg Exempted Village School District - Exhibit B-1I (Continued)
Schedule of Revenues, Expeaditures, and Changes in Fund Balance -
Budget and Actual - Conflict Management Grant - Budget Basis
Year Ended June 30, 1599

_ - Variance
Revised : Favorable/
Budget Actual {Unfavorgble)
Revenues: . - - -
State Sources - Restricted Grants-In-Aid : 3 ) 13,843 § - 13,843 30 e
Total revenues - 13,843 13,843 0
Expenditures:
Regular Instructional: . B .
Salary - wages ) . 111 ' 111 0
Supply - materials 8,757 8,757 o
Capital Outlay 4,975 4,975 0
Total Regular Insiruction o 13,843 13,843 o .
Totad Expenditures . 13,843 . 13,843 o
Excess {deficiency) of revenues . -
over expendidures 0 . g 0
Excers (ddicimcyi of revenues o
and other financing sources over
expenditures and other
[inancing uses o 4] 0
Fund balances at beginning of year _ 0 0 7 .0
Prior year encumbrances appropriated o ¢ 4] . .
Fund balances at end of year 30 5 S0
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Perrysbur ExemPted Village School District

Schedule of Revenu(s, penditures, and Changes in Fund Bslance -

Reveaues:
Federal Sources - Restricted Grants-In-Aid
Total revenues

Expenditures:

Special Instructional:
Salary - wages
Employee Benefits
Supply - materials

Total Special Instruction

Cormnunity Services:
Salary - wages
Capital Outlay

Total Communily Services

Total Expenditures

Excess (deliciency) of revenues
over expenditures

Other Financing Sources (Uses):
Total other financing sources (uscs)

Excesa (deliciency) of revenues
and other financing sources over
expenditures and other
financing uses

Fund balances af beginning of year

Prior year encumbrances appropriafed
Fund balances at end of year

Budget and Actual - Title I - Budget Basis

Year Ended June 30, 1999

Exhibit B-E {Continusd)

Variance
Revised Favorable/
Budget Actual (Unfavorable)
| $107,95% vy AV ($30,778)
107,953 77,175 30,778)
103,886 " 76,234 T 27,652
20,527 16835 . . 3,692
5,000 2,210 2,790
129,413 95,279 " 34,134
2,675 _1,338 1337
1,336 1,336 0
4,011 2,674 1,337 7
133,424 97,953 35,471
(25,471 (20,778 4,693
) ] )
(25.471) (20,778) 4,603
25,472 25,472 0
o] 25 0
$226 $4,919 54,693
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Perrysburg Exempied Village Schoul District Exhibit B-III (Continusd)
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Title VI - Budget Basis
Year Ended June 30, 199%

. . Variance
Revised ) Favorable/
-_Budget Actual {Unfavorable)
Revenues: ) R o L
Federal Sources - Restricted Grants-In-Aid ) 317,482 317,432 i 5
Total revenues . 17,482 17,482 . o’
Expendituxes:
Special Instructional:
Salary - wages 13,774 13,774 0.
Employee Bencfits 202 2022 - 0
Total Special Instruction ) 15,796 ) 15,796 .0
Community Services: . L _ S
Supply - matcrials 1,686 1,557 . 129
Capital Outlay ) 207 o7 - 0
Total Community Services : 390 2,354 - = N
Total E}:?endiﬂres 18,189 18,060 ) ) 129
Excess (deficiency) of revenues . ] . : e
over cxpenditures 707 o7 129
Excess (deficiency} of reventies ) B - -
and other financing sources ever
expenditures and other
Tinancing vsés : (707) - 578 T 129
Fund balances at beginning of year v ' _ 07 » 07 B e,
Prior year encumbrances appropriated 0 1] Q N .
Fund bafances at end of year 50 3129 $129°
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Perrysbur, Exempted Village School District Exhibit B-IIT (Continued)
Sckedule of Revenues, Expenditures, and Changes i Fund Balance -
Budget and Actual - Title IV - Budget Basis
Year Ended June 30, 1999

) Variance
Revised Favorable/
Budget Actual (Unfavorable) R
Revenues: ' -
Federal Sources - Restricted Grants-In-Aid . $21.874 321,874 $ .,
Total revenues 21,874 EZE 77 Tt T
Expenditares:
Pupils:
Purchased Services 18,247 17,279 068
Supply - materials 3,936 3,007 929 .
Total Pupils 22,_183 7 ) “ m,?zis ) ,‘ T 139’7’ L " B
Total Expenditures 22,183 ) 20,236 1,897
Excess (deficiency) of revenues ' s ' ) h i Tormentorn
over expenditures (309 1.588 1,897
Excess {deficiency) of revenues -
and other financing sources over
expenditures and other
finuncing uses £309) 1,588 1,897
Fund balances at beginning of year 309 X9 ’ - 0o
Prior year encumbrances appropriated 110 110 : 0 .
Fund balances at end of year $110 - _ $2,007 il _ $1.897 ’
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Perrysburg Exempted Village School District Exhibit B.III (Contiaued)
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Textbook Subsidy - Budget Basis
Year Ended June 3§, 1999 '

) : Variance
Revised Favorable/
Budget Actual {Unfavorable)
Revenues: . ) .
State. Sources - Restricted Grante-In-Aid . $63,219 363,215 0
Total revenues . 63,219 63,219 o
Expenditures:
Regular Instructional:
Supply - materials 63,219 63218 g .
Total Regular Instruction 63,218 63,218 13
Total Expenditures ‘219 219 o
Excess (deficicncy) of revenues . - . . -
over expendilures 0 B o/ i ¢
Excess {deficiency} of revenues T
and other financing sources over
expenditures and other
financing bses 0 ] 4]
Fund balances s beginning of year - .0 [¢] .0
Prior yeur encumbrances appropriated 4 Q 0
Fund balances al end of year $0 30 30
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Schedule of Revenues,

Perrysburg Exempted Village School District
penditures, and Changes in Fund Balance -

Budget and Actual - Title VI-B Grant - Budget Basis

Revenues:
Federal Sources - Restricted Grants-In-Aid
Total revenues

Expeanditures:
Special Instructional:
Salary - wages
Supply - materials
Total Special Instruction

Pupiis:
Purchased Services
Supply - muterials
Total Pupils

Comnunily Services:
Salacy - wages
Employes Benelite
Supply - materials

Total Cominunity Services

Total Expenditures
Excess (deficiency) of revenues
over expendiures
Other Financing Sources (Uses):

Advances - in
_Tet.sl ciher financing sources (uses}

Bxcess (deficiency} of revenues
and other financing sources over
expendiuree and other
financing uses

Fund balances at beginning of year

Prior year encumbrances appropriated
Fund balances af end of year

Year Eaded June 30, 1999

Exhibit B-TH (Continued)

Variance
Revised Favorable/
Budget Actual {Unfavorable)
134936 § 80,962 § &394
134,936 80,962 (53,974)
119,452 119,452 Q
__3.643 5,643 0
125,005 125,005 ° g
4,423 4,423 0
3,006 350 2,686
7.459 4773 2,686
7,680 7,680 ¢
1,345 1,345 2
379 ;) o .
9,404 9,404 [3)
141,958 139,272 2,686
(7,022) (38,310 (51,288)
51,288 51,288 1]
51,288 "%1,388 )
44,266 7.022) (51,288)
7,021 7,021 0
217 277 i '
851,564 %276 @351 73!3
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Perrysburg Exempted Village School District
, Expenditures, and Changes in Fund Balance -

Schedule of Rev

Budget and Actual - EESA and NDEA Grant - Budget Basis

Year Ended June 30, 1999

Exhibit B-1 (Centinued}

Variance
Revised Favorable/
__Budget Actual (Unfavorable}
Reveanes: - -
Federal Sources - Restricted Grants-In-Ald §11,699 - $11,699 0.
Total revenues . 11,6899 11,629 [
Expenditures:
Regular Instructionai: . o
Salary - wages 4,599 4,599 0
Purchaged Ssrvices 1,000 842 158
Supply - materials 6,100 _ 1,500 . 4600 s
Total Regular Instruction 11,699 6,941 4,758
Tota! Expenditeres 11,600 6,941 YTy o
Excess (defliciency) of revenues _ 7 . T
ever expenditures 0. 4,758 4,758
Other Financing Sources (Uses): Lo PR .
‘Total other financing sources (uses} o] <} 4]
Excess (defielency) of revenues T
and other financing sources over
expenditures and other
financiag uses 4] 4,758 . 4,758
Fund balances at beginning of year 0 4 0
Prior year encwmnbrances appropriaied 4] 8 9., ..
Fund balances at end of year $0 34,758 $4,758
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Perrysburg Exempted Village Schoel District Exhibit B-[I (Centinued)
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Telecommunication Act Grant (E-Rate) - Budget Basis
Year Ended June 30, 1999

Variance
Revised ) Favorahle/
Budget Actual (Unfavorable}
Revenues:
Federal Sources - Restricted Grants-In-Aid $14,000 314,000 e - ..., .
Total revenues 14,000 14,000 i
Expenditures:
Regular Instructional: .
Purchased Services ) 14,000 . Q. C . 34000 o
Total Regular Instruction . 14,000 ) . 4] .. 14,000
Total Expenditures 000 - T 14,000 )
Excess (deflliciency) of revenues . - : T
over expenditures ¢ 14,000 14,000
Other Financing Sources (Uses): e e
Tota) other financing sources {uses) Q 0 Q
Excess {deficiency) of revenues to
and other finaneing sources gver
expenditures and other
financing uses o} 14,000 - 14,000
- . Ee S ¢
Fund balances at beginning of year [} L] 4]
Prior year encusnbrances appropriated 0 . 2 . - - B =
Fund balances at end of year 30 $14,000 §14.000
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Perrysburg Exempted Village School District

Debt Service Fund

P S ) U S i

= i

Debt Service Funds are used to account for the accurnulation of resources for, and the payment of

general short-term and long-term debt principal and interest. . . . o reae o

R R W L L R O

Dcbt Service Fund — A fund provided for the retirement of serial and coupon bonds. All revenue
derived from general or special levies, either within or exceeding the ten-mill limitation, which is
levied for debt charges on bonds, shall be paid into this fund.
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Exhibit C-1

Perrysburg Exempted Village School District
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Debt Service ’ '

Year Ended June 30, 1999
Variance

Revised Favorable/

Budget Actual (Unfavorable)
Revenucs: N I o
Property taxes ) $2,102,815 $2,023,972 ($78,843)
State Sources - Unrestricted Grants-In-Aid S 210457 49953 (169,544

Total revenues T T 2322312 2,073,925 T (248387}

Expenditures:
Fiscal Services: . .

Other Objects 16,600 16,502 _ 98 ;
Total Fiscal Services . S T 16,600 16,562 "~ ) o
Debt Services: )

Principal Retirement 25709,714 325,000 25,384,714

Interest and fiscal charges 811,492 811,492 0 .
Total Debt Services 26,521,206 1,136,492 25,384,714

Total Expenditures 26,537,806 1,152,004 25384812 T

Excess (deficiency) of revenues 7 T T T T e
over cipenditures (24,215,494) 620,931 25,136,425

Other Financing Sources (Uses):

Premium and Accrued Interest on Bonds and Notes Sold 0 175,808 175,808

Proceeds from sale of bonds g 4] 0

Proceeds from sale of notes 40,050,000 " 0 140,050,000)
Total other financing sources (uses) 40,050,000 175808 [39RTA19) T

T AT EE Y v MR e

Excess (deficiency) of revenues
and other financing sources over
expenditures and other

financing uses 15,834,506 1,096,739 {14,737,767)

Fund balances at beginning of year 429,653 . 429,653 : 0

Prior year encumbrances appropriated Y g o

Fund balances at end of year $16,264,150 §1,526,392 " {$14,737.767) =

DF-31



Perrysburg Exempted 'EVEllage School District

Capital Project Funds

Capital Projects Funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities (other than those financed by proprietary funds, special
assessments and trust funds).

Permanent Improvement Fund - A fund provided to account for all transactions related to the
acquiring, constructing, or improving of such permanent improvements as are authorized by
Section 5705, Chio Revised Code. . . S Lo

Capital Projects Fund — A fund to account for financial resources to be used for the acquisition or
construction of major capital facilities. ' C o

'School Net Plus - A fund provided to account for wiring to all classrooms in the State and to

provide a computer workstation and related technology for every classroom in Ohio’s low-wealth
school districts. R : :
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Exhibit D-1

Perrysburg Exempted Village School District
Cembining Balance Sheet

All Capital Projects Funds
June 30, 1999
Permenant Bunilding SchoolNet
Improvement Construction Plus “Total
ASSETS:
FEquity in Poocled Cash and Cash Equivalents ) $296,147 63,914,768 99,194 $64,310,110
Receivables: : - .
Taxes 789,552 0 0 789,552
Total Assets 1,085,699 63,914,769 99,194 65,099,662
LIABILITIES: o
Accounts payable 14,513 182,930 B 0 197,443
Due to Other Governments 206,187 0 63,763 269,950
Deferred revenue - taxes T41,870 0 0 741,870
‘Notes Payable 180,000 26,625,000 0 26,785,000
Accrued Interest Payable o 460,509 _ 0 460,509
1,122,570 27,268,439 63,763 28,454,772
FUND EQUITY:
Fund balance: o
Reserved for encumbrances 281,635 1,198,222 97,394 1,577251
Reserved for tax advance 47,682 : 0 L 47,682
Unreserved (366,188) 35,448,108 (61,963) - 35019957
Total fund equity (36,871) 36,646,330 35431 36,644,890
Total liabilities and fund equity $1,085699 $63.,914,769 $99,194 $65,099,662
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Exhibit D-II

Perrysburg E'fxempted Village School District
Combining Statement of Revenues, Expenditures and
Changes in Fund Balance - Capital Project Fund Types
Yeur Ended June 30, 1999

Permenant _ Building ~ SchooiNet Total

Improvement Construction " Plus

REVENUES:
Revenug from Iocal Sources o AU o e L .
Taxes L B $723630 . T TRR T TT TTTTSG T T RTISESy. T
Total Revenue from Local Sources - 723,650 R o, 7 o T T "?_B,G_Sb_ o
Reveuye from State Sources =~ R - e .. —— ' ; )
Unrestricted Grants in Aid 42,718 R I | A Jv ) §
Restricted Grants in Aid ) 0 g - 120,436 120,436
Total Revenue from State Sources - - - 42,718 6 120,436 o 1 163,154

Total Revenue 76,368 0. 120,436 886,804
EXPENDITURES:;

tryction . . o . o i
Regular 0 168,674 - 0T Tseues T C o as7s17
Total Instruction 168,674 0 80,143 - 257.817
Supporting Services. ~ _ . . B - L R C .
Fiscal Services i o 15,932 A+ M | S X x v
Operation and Maintenance-Plant : 475,744 [} 52912 T 532,656 .
Support Services-Pupil Transportation o . o - 57,504 1] Q S7,504
Total Supporting Scrvices . ] 543,180 0 52912 596,092 -
cilitics Acquisition and Construction Services L . . o

Site Acquisition 5,000 1,061,089 0 1,066,089
Architectuse and Engineering - o R 827,885 0 827,885
Building Acquisition and Construction o SR | 120,93 o 120,993
Building Impravement 0 4,400 0 4,400
Total Facilitics Acquisition 2nd Construction Services ~ T sp00 | 2014367 o 4015367
Repayment of Debt - Principal Retirement ' , © 375,000 9,675,000 0 10,050,060
Repayment of Debt - Interest and Finance Charges 23,085 639303 i "0 | 662388
Total Debt Service ’ - 398,085 10,314,303 . . 0 ' 10,712,388
Total Expenditures 1,114,939 12,328,670 142,055 13,585,664 -
Excess of Revenue Over/(Under) Expenditures {348,571) (12,328,6700 T (21,619) {12,698,860)
Other Financing Sources and Uses:
Salc of Bonds i i . R ,.39,300,060 6 39,300,000
Proceeds from Sale of Notex ) 375000 9,675,060 T 0 10,036,000
Total Other Financing Sources/{Uses) 375,000 . 48975000 T B 49,350,500
Excess of Revenue and Other Sources Gver{Under) i i ] ’
Expenditures and Other Uses 26,429 T 36,646,330 ’ (21,619) 36,651,140
Beginning Fund Balance ‘ (63,300) 0 57,050 _©250)
Ending Fund Balance . (36,871) 36,646,330 . 35431 36,644,890
Reserved for Encumbrances ’ T 281,635 1,198,222° - 97,394 1,577,251
Unreserved Fund Balance ($318,506) $35,448,108 (561,963) » 535,067,639
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Perrysburg Exempted Village School District

Ezhibit D-TT

Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Permanent Improvement - Budget Basis
Year Ended June 30, 1999

Revenues:

Property taxes

State Sources - Unrestricted Grants-In-Aid
Total revenues

Expenditures:

Regular Instructional:
Capital Outlay

Total Regular Instruction

Fiscal Services:
Cther Objects
Total Fiscal Services

Operafion and Maintenance:
Purchased Services
Capital Outlay

Total Operation and Maintenance

Student Transportation:
Capital Outlay
Total Student Transportation

Facilities Acquisition
Site Acquisition
Total Facilities Acquisition

Debt Service
Principal Retirement
Interest and fiscal charges

Total Expenditures

Excess {deficiency) of revenues
over expenditures

Other Financing Sources (Uses):
Proceeds from the sale of notes
Advances - in

Total other financing sources (uses)

Excess (deficiency) of revenues
and other Brancing sources over
expenditures and other
financing uses

Fund balances at beginning of year

Prior year encumbrances appropriated
Fund balances at end of year

DF-35-

Revised

Variance
Favorable/

Budget Actual  (Unfavorable)

$739.888  $746,873 $6,985
85.650 42718 (42.932)
§25.538 . 789,501 (35.047)
192,000 186,940 S080 . ..
192,000 186,940 5.060 .
6,000 5,932 68 ..o
6.000 5.932 68
668,369 . 663,879 4490
110174 102,922 7,252
778,543 766.801 11.742
57,504 L 37,504 i .0 ; s
57,504 57.504 )
spoo spoo . o
5.000 5,000 3
460,000 460,000 0
20468 27448 2,020
385,468 47,448 T2.020
1,528,515 1,509,625 18,890
(702,977)  (720,034) (17,057)
375,000 375,000 . - o
206,187 206,187 [
81,187 581,187 0
(121,790)  (138,847) (17,057)
138,847 138,847 0
40,742 45,742 R TS
$57.799 540,742 EI7057) B




Perrysburg Exempted Village School District Exhibit D-1II (Continued)
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - Building Construction Fund - Budget Basis

Year Fnded June 30, 1999

Variance
Revised Favorable/
Budget  Actual  (Unfavorable)
Revenues: .
Toial revenues $0 $0 0
Expenditures:
Facility Acquisition & Construction Services: S -
Purchased Services 2,222,000 2,107,000 115,000
Capital Qutlay - Site Acqisition 37,453,000 1,068,938 36,384,062
Total Other Facility Acquisition & Construction 39,675,000 3,175,938 36,499,062
Debt Service: S -
Principal Retirement 9,6_75,0{)0 . 9,675,000 0
Interest and Fiscal Charges = - 178,794 178,794 ¢
Total Debt Service 9,853,794 - 9,853,794 0
Total Expenditures 49,528,794 13,029,732 36,499,002
Excess (deficiency) of revenues
over expenditures (49,528,794) (13,029,732) 36,499,062
Other Financing Sources (Uses): :
Sale of Bonds 39,300,000 39,300,000 0
Proceeds from Sale of Notes 36,675,000 36,300,000 (375,000
Total other financing sources (uses) 75,975,000 75,600,000 (375,000)
% Excess (deficiency) of revenues
§ and other financing sources over
E expenditures and other 7 o o
financing uses 26,446,206 62,570,268 36,124,062
Fund balances at beginning of year 0 0 0
E
: Prior year encumbrances appropriated 0 0 0
Fund balances at end of year $26,446,206  $62,570,268 $36,124,062 ,
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Perrysburg Exempted Village School District - Exhibit D-II (Continued)
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual - SchoolNet Plus - Budget Basis
Year Ended June 30, 1999

Variance
Revised Favorable/
Budget  Actual  (Unfavorable)
Revenues: , o L . -
State Sources - Restricted Grants-In-Aid $214,168 $120,436 _(893,732)
Total revenucs 214,168 120,436 (93,732)
Expenditures:
Regular Instructional: )

Capital Outlay 118,636 _ 116,599 . 2,037
Total Regular Instruction 118,636 116,599 2,037
Operation and Maintenance: - :

Purchased Services ’ 35816 . 8567 . 27,249

Capital Outlay 117,383 115,717 1,666
Total Operation and Maintenance 153,159 124,284 28915

Total Expenditures 271,835 - 240,883 . - 30,952

Excess (deficiency) of revenues )
over expenditures (57,667 (120,447} (62,730}

Other Financing Sources (Uses):

Advances - in ST 63,763 63763 T
Total other financing sources (uses) 63,763 63,763 - 0
Excess (deficiency) of revenues

and other financing sources over

expenditures and other

firancing uses 6,096 . (56,684) T (62,780)
Fund balances at beginning of year _ 58,483 58,483 0
Prior year encumbrances appropriated 55 , 55 : 0
Fund balances at end of year $64,634 $1,854 ($62,780)
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Perrysburg Exempted Village Schoel District

Enterprise Fund

Enterprise Funds are used to account for operations a) That are financed and operated in a manner
similar to private business enterprises, where the intent of the governing body is that the costs
(expenses, including depreciation) of providing goods or services to the general publicon a
continuing basis be finances or recovered primarily through the user’s charges; or b) where the
governing body has decided that periodic determination of revenues eamed, expenses incurred,
and/or net income is appropriate for capital maintenance, public pohcy, management control
accountability, or other purposes. : -

Food ServiceFund @ . L e
A fund used to record financial transactions related to the District’s food service operation.

Uniform School Supply Fund

Board of Education for use in the schools of the District. Profit derived from such a sale is to be
used for school purpose or activities in connection with the school.

Communitv Education ' B
A fund provided to account for transactions made in connection with adult education classes.
Receipts include, but are not limited to, tuition from patrons and students and reimbursement from
the State Department of Education. Expenditures include supplies, salarics, and textbooks.
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) Exhibit E-1
Perrysburg Exempted Village School District
Combining Balance Sheet - All Enterprise Funds
June 30, 1959

Food - Uniform . Community
Service School Supply Education Total
Fquity in Pooled Cash and Cash Equivalents $ 29,074 % 64,935 '§ i 1697 by 154,706
Receivables: ' _ .
Accounts Receivable 93 ' 0 B SRt 93
Due from Other Governments 15,359 ) S - - 15,359
Material and Supplies 11,860 4,419 ’ 0 - 16,279
Property and equipment 118,708 o o 118,708
Total Assets 235,094 ] 69,354 ) 697 0 305,145
LIABILITIES:
Accounts payable 1,813 3,626 : o o 5,439
Accrued wages and bencfits 68,893 4} . - 328 69,221
Due io Other Governments 28060 © 7 8] 0 ) 238,060
Employee Benefit Obligation 18,887 - o [ o 18887
Total labilities 117,653 3626 - 3w T 7 T i2i607
FUND EQUITY:
Retained earnings 117441 65728 369 183,538
Total fund equity T 17441 7 65728 T U ag6 0 T TR 183,538
Total liabilities and fund equity $ 235,094_$ 69354 § - T 607 T § " TU305045 T
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Perrysburg Exempted Villége School District _
Combining Statement of Revenues, Expenses, and Changes in Retained Earnings

‘Exhibit E-1T

All Enterprise Funds
Y%arEndedéune30?1999
Food Um;.form Community

Service School Supply Education Total
OPERATING REVENUES: . i ( . 3 ) .
Food service sales $ 987,519 $0 ) s s 987,519
Taition ' ’ T [ [ ¢ R v A} ¥ 42,717
Classroom Materials and Fees 0 169,198 0 169,198

Total operating revenues 987,519 169,198 42,717 1,199,434
OPERATING EXPENSES: , ' : _ .

Supplies and materials ' 572\,893 146,365 . " ‘7 4,937 724,195
Personal services T 408,725 . ) 0 32,140 440,855
Employee benefits 150,316 0 .o522 . 150,838
Purchased services 6,846 ’ 7 17,704 10,589 35,539
Depreciation ) ; : T 12,458 ’ 0 U 12,458
Other - Capital Outlay 5,046 0 ] 5,046
Misc ~ 300 . 0 [ ¢ 300 ‘

Total operating expense 1,156,584 . 164,069 T 4R 5H8 T 1,369,241
OPERATING INCOME (LOSS) A ' (169,065) 5129 (5.871) (169,807)
NON-OPERATING REVENUES:

State Sources 2,935 0 0. . 2,935
Federal sources . . 110,678 0 0 110,678
Interest Income 3,862’ . 0 0 3,862
Other, net v 0 123 o 123

Total non-operating revenues . 117,475 123 g 117,398
NON-OPERATING EXPENSES: , _ .

Total non-operating expenses 0 4] 0 0
Net Income ‘ G1,590) 53252 . G.87D) (52.209)
Retained Earnings at Beginning of Year 169,031 ' 60,476 178,240 235,747
Retained Earnings at End of Year $ 117441 § 65,728 $ 360§ 183,538
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Perrysburg Exempted Village School District
Combining Statement of Cash Flows - All Enterprise Funds

Year Ended June 30, 1599

Foed Uniform Community
Service  School Supply  Education
Cash Flows From Operating Activities S
Operating profit{loss) $(169,065) § 5,129 ($5,871)
Adjustment To Reconcile Net Income
To Net Cash Provided By
Operating Activities:
Depreciation 12,458 0 0
Decrease in receivables 120 o 0
Increase in due from other governments (15,359 0 0
Increase in inventory (1,760) 0 0
Prop., Plant and Equip. (42,320 0 "0
Increase in accounts payable 21 3,354 0
Increase in acorued wages & benefits 29,792 0 328
Decrease in due to other funds 0 {417y 0
Decrease in due to governments (24,915) 0 0
Increase in employee benefit obligations 3,792 0 0
Net Adjustments (38,171) 2,937 328
Net cash used by operafing activities {207,236} 8,066 (5,543) .
Cash Flows From Noncapital
Financing Activities:
State Sources 2,935 "0 0
Federal Sources 110,678 0 0
Other Sources 9 123 1]
Net Cash Flows From Noncapital Financing Acftivities 113,613 123 0
Cash Flows From Investing Activities
Investing Activities 3,862 - 0 0
Net Cash Flows Frem Investing Activities ‘ 3,862 0 0
Increase {decrease) in cash and cash equivalents (89,761) 8,189 {5,543)
Cash and cash equivelents at beginning of year 178,835 56,746 6,240
Cash and cash equivalents at end of year $ 89074 § 64,935 $ 657

Exhibit E-1IT

Totals

$ (169,807)

12,458
120
(15,359)
(1,760)
(42;320)
3,375
30,120
(417
(24,915)
3,792

T (34908)

204,713y

2,935
110,678
123

113,736

" 3,862
3,862

(87,115)
241,821

s 154706
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Perrysburg Exempted Village School District

Internal Service Funds

Internal Service Funds are to account for the financing of goods or services provided by one department or
agency of a government to other departments or agencies on a cost reimbursement basis. Charges are

intended only to recoup the total cost of such services.

Special Service Rotary: L L Sl
A fund to account for operations that provide goods or services to other areas within the school district.

Library Automation; . . e _,,;_T_,__; e e el

Funds received to maintain hbréry sygtgm. ;
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Exhibit F-I

Perrysburg Exempted Village School District
Combining Balance Sheet - All Internal Service Funds
June 30, 1999 '

Special Library
Service Rotary Automation ‘ ___Total
- ASSETS: : : . '
_Eaquity in Pooled Cash and Cash Equivalents 3 30,207 § 283 $ 30,490
Total Assets 30,207 283 30490 '
LIABILITIES: : - -
Accounts payable 3,555 o , 3,555.
Total liabilifies 3,555 ... 0 ) 3,555
FUND EQUITY:
Retained earnings . 26652 283 _ 26,933
Total fund equity 26,652 ' T 283 © 26,935
Total liahilities and fund equity 3 30,207 % 283 3 . 30,480
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Exhibit F-1I

Perrysburg Exempted Village School Disirict
Combining Statement of Revenues, Expenses, and Changes in Retained Earnings

All Internal Service Funds
Year Ended June 30, 1999
Special Library
Service Rotary  — Autornation N Total
OPERATING REVENUES: _ o A L ,
Extracurricular Activities ’ T b 127,208 L 30 .- & . 127,208
Total operating revenues ’ 127,208 0 127,208
OPERATING EXPENSES: _ ] ) ) : o : :
Supplies and materials 102,541 295 . - 102,836
Other - Capital OQutlay _ 11368 . . e 11368
Total operaiing expense 113,909 - 2585 o 114,204
OPERATING INCOME (LOSS) T 13,299 eIy, T 13,004
Net Income 13209 @5y ‘ 13,004
Retained Earnings at Beginning of Year _ S 13353 0 578 7 13,931
Retained Earnings at End of Year $ 26,652 ' 3 283 o 26,933
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Perrysburg Exempted Village School District
Combining Statement of Cash Flows - All Internal Service Funds
Year Ended June 30, 1999

Cash Flows From Operating Activities
Operating income/(loss)

To Net Cash Provided By Operating Activities:

Increase/(Decrease) in Accounts Payable

Net Adjustments

Net cash used by operating activities

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalenis at end of year

Exhibit F-111

Special Library
Service Rotary Automation Total
- $13,299 ($295) $13,004
(14,059) 0 (14,059)
(14,059) 0 (14,059).
(760) (295) (1,055)
(760) (295) (1,055
30,967 18 31,545
$30,207 $283 $30,490
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Perrysburg Exempted Village School District

Fiduciary Fund Type

Trust and Agency Funds

Trust Funds are used to account for assets held by the School District in a trustee capacity for
individuals, private organizations, other governmental and/or other funds

Agency Funds are used to account for assets held by the government as an agent for individuals,
private organizations, other governments and/or other funds.

e . TR e s RTT U

Expendable Trust Fund e S T TRt AR TR e T
A fund used to account for assets heid by a school system in a trustee capactty or as an agent for
individuals, private orgamzatxons, other governmental and/or other funds.

Non-Expendable Trust Em&_d. . ) e Pl

A fund used to account for money, secuntles or iands Whlch have been set a51de as an mves‘tment
for public preschool purposes. The income from such a fund may be expended, but the principal
must remain intact. Such funds are also identified as non-expendable trust funds.

P L AL W PR B

Agency Fupd . . R

A fimd provxded to account fes those smdent activity programs and Business Advxsory Council
activities. The Student Activity Fund are funds, which have student participation in the activity
and have students involved in the management of the program. This fund typically includes those

student activities, which consist of a student body, student president, student treasurer, and faculty

advisor. The Business Advisory Council Fund represents a reimbursement grant from the state for

school-to-work initiatives are developed and carried out in a cooperation with area businesses.
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Perrysburg Exempted Village School District
Combining Balance Sheet

ASSETS:

Equity in Pooled Cash and Cash Equivalents
Accounts Receiveables
Due fiom other governments
~ Total Assets

LIABILITIES:
Accounis payable
Due to:
Other Governments
Other Fands
Other
Total Ligbilities

FUND EQUITY:
Fund balance:
Reserved for encumbrances
Reserved for endowments
Unreserved
Total fund equity

Total liabilities and fund equity

Exhibit G-1

Trust and Agency Funds
June 30, 1999
Expendable Non-Expendable
Trust Trust Agency Totals
$62,121 $209,274 $54,923 . $326,318
49 235 .0 284
. 0 Q0 13 13
62,170 - 209,509 54,936 326,615
217 0 1,684 " 1,901
87 i 0 0 87
0 0 1,328 1,328
0 0 51,924 51,924
304 0 54,936 55,240
650 S0 ) 650
0 209,509 0 209,509
61,216 0 0 61,216
61,866 209,505 ) 271,375
$62,170 $200,506 "$54,036  $326,615
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Exhibit G-11
Perrysburg Exempted Village School District
Combining Statement of Changes in Assets and Liabilities
Agency Fund
For the Fiscal Year Ended June 30, 1999

Balance ' Balance
6/30/98 Additions Deductions 6/30/59
ASSETS: . - - - -
Equity in Pooled Cash and Cash Equivalents $43,368 . .. . $103,098 . %91,543 $54,923
Due from Other Governments 0 13 ) 13
Total Assets 43,368 ' ©o103,11 0 91,543 54,936 »
‘LIABILYTIES:
. Accounts payable 2,676 . . 1,684 2,676 1,684
Due to: ] - ) T - -
Other Governments ’ 11 ‘ D 11 0
Other Funds 38 1,328 38 1,328
Other 40,643 11,281 0 - 51,924
‘Total liabilities $43,368 $14,293 $2,725 $54,936
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Perrysburg Exempted Village School District

General Fixed Asset Account 'Group '

in the proprietary funds.

DF-50
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Perrysburg Exempted Village School District ' Exhibit H-I
Schedule of General Fixed Assets By Source ' : :
As of June 30, 1999 '

June 30, 1999
General Fixed Assets:
Land $2,789,977
Building and Improvements - 17,745,478
Furniture and Fixtures 4,134,445
Vehicles 2,019,723
Total $26,689,623
Investment in General Fixed Assets by Source: 7
General Fund ' $4,797,506
Special Revenue Fund 317,285
Capital Projects Fund I 21,531,232
Donated 43,600
Total Investments’ R © . -$26,689,623
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Perrysburg Eiempted Village School District - Exhibit H-11

Schedule of General Fixed Assets By Function and Acﬁzv:ty
- As of June 30, 1999

Building, Furniture &

Land __ Improvement ~ _ Fixtures Vehicles __Totals

Function and Activity:

Enstructional Services: - o . - - :
Regular $0 $6,185  $2,574,185 $0 $2,580,370
Special 0 0 38,689 0 38,689
Vocational Education 0 0o . w019 0 1019

Total Instructional 0 6,185 2,613,893 0 2,620,078
Support Services: , : :
Pupils 0 0 66243 s . 66,243
Instructional Staff 0 0 253,396 23,726 277,116
Administration - 0 ‘0 88,708 .0 88,708
Fiscal Services 0 o 49,810 0 49,810
Business 0 0 206,748 0 206,748
Operation and Maintenance-Plant 0 65,026 568,355 . 273,582 906,963
Pupil Transportation "0 7 0 "31,877 0 1,722,421 1,754,298
Central 2,789,977 17674267 . 26388 - 620450632
Total Supporting Services 2789977 ~__ 17,739,293 1,291,525 _2019,723 23,840,518

Extracurricular: 0o . 0 146,273 0 146,273

Community Services: 0 o s274 0 82,75

Grand Totals , $2,789,977 ___ $17.745478 54,134,445 _ $2.019.723 T §26,689.623
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Perrysburg Exempted Village School District Exhibit H-IIT
Schedule of Changes in General Fixed Assets by Function and Activity
For the Fiscal Year Ended June 30, 1999 ’

General ’ T "~ General
Fixed Assets : ' ' Fixed Assets
June 30, 1958 Additions ~ __Deductions  June 30, 1999

Function and Activity; '

Instructional Services: . ) . )
Regular $2,452,518 ‘ $202.445 $74,593 $2,580,370
Special 37,68 1,000 R | B 38,689
Vocational Education 1,019 o VI 0 1,019

Total Instructional 2,491,226 203,445 74,593 2,620,078
Support Services:
Pupils 64,085 3,449 ' 1,291 66,243
Instructional Staff ' 277,116 0 ' 0 271,116
Administration ’ ) 87,589 1,119 0 T 88,708
Fiscal Services . 34,993 14,817 1] 49,810
Business 201,808 T4%40 0 206,748
Operation and Maintenance-Plant 734,016 199,611 26,664 906,963
Pupil Transportation 1,650,975 115,008 . 11,685, o2 1,754,298
Central 18,781,307 1,709,325 0 20,490,632
'Total Supporting Services 21,831,880 2,048,269 39,640 23,840,518

Extracurricular: 127,322 18,951 0 146,273

Community Services: 82,754 0 0 82,754

Grand Totals $24,533,191 $2.270,665 ..  $114,233  _ $26,689,623
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Perrysburg Exempted Village School District

Statistical Section
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Perrysburg Exempted Village School District
Principal Property Taxpayers

% of Total

Table 6

Assessed Assessed
Valuation Valuation
Public Utilities
1. Toledo Edison - Electric . 5 7,528,790 1.53%
2. Ohio Bell Telephone - Telephone T 4,045350 T 1.01%
3. Columbia Gas of Ohio, Inc. - Natural Gas - 3,994,250 0.81%
4. East Ohio Gas Company - Natural Gas 1,144,570 0.23%
5. Columbia Gas Transmission Group - Pipeline 722,890 0.15%
6. CSX -Railroad 386,500 . _0.08%
7. Toledo MSA LTD Partnership-Interexchange Telecom 289,650 T 0.06%
8. Ohio Telephone & Telegraph Company - Interexchange Telecom T 222,080 0.05%
9, Waterville Gas & Qil Company - Natural Gas 211,970 0.04%
10. New Par- Interexchange Telecom 90,660 0.02%
Real Estate L
1.  State of Wisconsin - Apartments 5,478,040 1.11%
2. O1ILlevis Sts. Inc, - Adm Off/Research/Development 5,006,620 - 1.02%
3. Suemar Realty Inc - Motel Hol Inns 4,597,080 0.94%
4. Perry Lake Village - Apartments 3,013,520 7 0.80%
5. Miller Mary L Family Owner/The Kroger Co Tax Mailing - Supermarket 2,751,900 0.56%
6. THarvey A. Tolson - Shopping Center/Fast Foods/Mini Warehouse ' 1,587,730 0.40%
7.  Firlst Toledo Corporation - Nursing Home 1,949,820 0.40%
8. Retreat Associates Inc. - Developer/Santuary North, I, II, TIT 1,840,440 0.37%
9. River Place Limited - Shopping Center ' - - 1,754,430 0.36%
18. C O Condominjum Corp. - Apartments 1,515,750 0.31%
Tangible Personal Property .
1.  Phillips Electronics North America Corp 6,533,960 1.33%
2. Techneglas Inc. 3,143,940 0.64%
3. Ed Schmidt Pontiac GMC Truck Inc. 2,894,590 0.59%
4. Holt Company of Ohio 2,789,770 0.37%
5. QOwens Dllinois Inc 2,678,090 0.54%
6. Schutz Container Systems Inc. 2,457,280 0.50%
7. Brambles Equipment Service Inc. 2,422,490 0.49%
8. Master Chemical 1,788,960 0.36%
9. Southeastern Equip. Co. ) - 1,198,100 0.24%
10. K-Mast Corp. 848,360 0.17%
All Others 414,321,955  84.31%
TOTAL ASSESSED VALUATION $ 491,410,535

Source: Office of the County Auditor, Wood County, Ohio
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Perrysburg Exempted Village School District
Computation of Legal Debt Margin
June 39, 1999

Total Assessed Valuation ] M $
OVERALL DEBT LIMITATION: |
9% of assessed valuation
Gross indebtedness
| Less: Debt outside limitations
Debt. within limitations
Less: Amount available in debt service ﬁmds
Net debt within Iimitation )
Legal debt margin within 9% limitation
UNVOTED DEBT LIMITATION:
1% of assesséé valuation o
Gross indebtedness
Less: Debt outside limitations |
Debt within linlitéﬁon |

Legal debt margin within .1% limitation : s

Note (1): . Assessed valuation from Table 4

491,410,535

44,226,948

- 74,090,000

39,675,000
34,415,000
1,727,332

© 32 687,668

111,539,280 .

491,411
375,000
0

375,000

116,411

Source: Office of the Treasurer, Perrysburg Exempted Village School Districe =

Table 7
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Perrysburg Exempted Village School District .. Tablel1
- Demographic Statistics
Enroliment Data
Last Ten Fiscal Years

A Elementary Junior High Total School

Year Schools ~~~ _ High  _School  _ Enrollment -
1960 . .- 1809 . 519 1,012 3440
1991 1,922 554 1,070 3,546
1992 2029 .. 602 1,076 3,707
1993 . ' 2,043 617 L,I35 .. . 3,795,
1994 2,077 676 1,158 3911
1995 2,118 657 1212 3,987
1996 2,189 68O . 1,254 T 4123
1997 : 2228 . . 694 1,266~ . 4,188
1998 2,255 . 701 1,336 4,202
1999 2214 659 1,350 . . . 4232

Source: Curriculum Office, Perrysburg Exempted Village School

Note: Elementary Schools are grades K-6
Junior High School is grades 7 and 8
High School is grades 9 thru 12
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Ferrysburg Exempted Village School District
Cost to Educate a 1999 Graduate

School Annual Per

Year (1) Grade  PupilCost(2) =

1999 128 . 6359 (3)

1998 i3 5,883

1997 .. 10 L 5,886

1996 .. 9. ... 5688 _
1995 8 5,499

1994 7 5,561

1993 6 5058 . N
1992 5 . 4,897 . :
1991 4 4217

1990 3 3,876

1989 2 , 3,431

1988 1 3276

1987 Kindergarten 1,471 ()

Total Cost 3 61,102

Annual cost per pupil is all funds except debt service and capital outlay on a-

cash basis.

Notes: : . L :
(1) School year is from July 1 through June 30

(2) Annual per pupil cost for all years except kindergarten,
where amount is one-half annual per pupil cost. These costs are
published annually by the State of Ohio, Department of Education.

(3) Amount is preliminary, as final EMIS report has not been
published at the time of this report.

(4) Amount represents half of total cost per pupil.

Source: Department of Education - School Finance
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Perrysburg Exempted Village School District _Table 14
Miscellaneous Statistics

Date of Incorporation 1846
Enrollment - October, 1998 ) T 4,232
Staff }
Certificated , . 3805 y L
Classified o114 5 ) B
Total o ) 479
Certified Staff
Masters and above : 140
Bachelors . L 128 .
Total . 269
Buildings ]
High School 1 _
Junior High School R S . _
Elementaries o4 - _
Transportation A i}

' Perrysburg Ohio
Cost Per Pupil - FY99 (1) $ 6,309 § 6,704
Valuation Per Pupil FY99 (1) $ 118,133 § 98,066

Standardized Test Scores: .

American College Test (ACT)

}errysb;rg Ohio National

English ) _ 21.8 - 208 . 20.5
Mathematics 227 T 211 20.7
Reading 22.4 21.9 214
Science Reasoning o 7 22.7 214 21.0

holasti itude A

Perrysburg  Ohio National

Verhal 585 , 534 b0t
Mathematics o , _b88 - Bs8  B11

hi T iciency (% Passing)

' Perrysburg  Ohio

Mathematics ) ..o .931. 680 R
Reading 9656 = 882
Citizenship ’ ' 96.1 78.3
Writing 97.7 91.0

Science o o .. 949 135

(1) Amount is preliminary, as final EMIS report has not been
published by the Ohio Department of Education at the time of this report.
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Perrysburg Exempted Village School District
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

PERRYSBURG EXEMPTED VILLAGE SCHOOL DISTRICT

WOOD COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
JANUARY 25, 2000
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