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BUTLER COUNTY
TRANSPORTATION IMPROVEMENT DISTRICT

April 13, 2001

To the Citizens of Butler County and the Butler County Transportation Improvement District Board of Trustees:

We are pleased to present the Butler County Transportation Improvement District (TID) Comprehensive Annual Financial
Report (CAFR) for the year ended December 31, 2000. This report contains basic financial statements and other financial
and statistical information — providing complete and full disclosure of all financial aspects of the TID for 2000. 

Responsibility for the accuracy, completeness and fairness of this report rests with the TID and the Finance Department,
in particular. This report was prepared in conformance with generally accepted accounting principles set forth by the
Governmental Accounting Standards Board (GASB) and other recognized authoritative sources, and it is representative
of the TID’s commitment to provide complete financial information to the citizens of Butler County.

The CAFR is divided in three sections:
1. The Introductory Section contains a letter of transmittal, our Government Finance Officer’s Association (GFOA)
Certificate of Achievement for 1999 and organizational charts for the TID staff and Board of Trustees. 
2. The Financial Section contains the independent auditors’ report; general purpose financial statements, which provide
an overview of the TID’s financial position and operating results; and the combining and individual fund statements and
schedules by fund type, which provide additional information relative to the general purpose financial statements.
3. The Statistical Section includes selective financial, economic, and demographic information about the TID and Butler
County, which may be used to extrapolate trends in comparison to other fiscal years.

FORM OF GOVERNMENT AND REPORTING ENTITY
The Butler County TID was created on June 30, 1993, under the auspices of House Bill 154 and Ohio Revised Code
Section 5540.02. On December 7, 1993, the Butler County Commissioners authorized the creation of the TID by resolution
93-12-2209. This resolution brought the TID together as an organized entity on January 31, 1994. The TID includes all of
the territory within the following political subdivisions of Butler County: the City of Hamilton, the City of Fairfield, Fairfield
Township, West Chester Township and Liberty Township.

The TID is a jointly governed organization — both corporate and politic — given the powers to finance, construct,
maintain, repair, and operate transportation systems. The TID is governed by a Board of Trustees which acts as the
authoritative and legislative body. The Board of Trustees currently is comprised of 17 members, of which, 12 are voting
and five are non voting. Of the 17, three are elected as officers of the TID: the Chair, Vice-Chair and Secretary-Treasurer.
Each officer serves a one-year term. TID Board members are appointed by the following member governments: Butler
County, the City of Hamilton, the City of Fairfield, Fairfield Township, Liberty Township, West Chester Township, the State
of Ohio, and the Ohio Kentucky Indiana Regional Council of Governments.

The Board of Trustees annually appoints the Chair of the Board from the existing Board members. The Chair is charged
with the responsibility of presiding at all Board meetings and acting as chief officer of the TID.  An Executive Director of the
TID, also appointed by the Board of Trustees, is charged with the responsibility of serving as chief executive officer of the
TID as prescribed by the Board of Trustees.
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For financial reporting purposes, the TID includes all funds and account groups in accordance with the Governmental
Accounting Standards Board (GASB) Statement No. 14, “The Financial Reporting Entity.” A complete discussion of the
TID’s reporting entity is provided in Note 1 of the General Purpose Financial Statements.

ECONOMIC CONDITION AND OUTLOOK
Business is booming in Butler County! The economic outlook for the Butler County area continues to be optimistic and
favorable. Geographic proximity to efficient and reliable transportation, the interstate system, available utility infrastructure,
and available and affordable land, as well as available finance and incentive programs, have combined to make Butler
County an attractive investment option for many businesses. Butler County is definitely attracting business and industry,
and the TID’s many road improvement projects have been major reasons they have stayed, built or relocated here!

Since opening its doors in 1994, the TID has proven itself as a mechanism for expediting transportation improvement
projects and financing those projects in innovative ways. Road construction continues to be prevalent all over Butler
County, and it isn’t stopping yet. With most of the TID’s original projects completed, the TID will continue investigating
projects in Butler County that meet the goal of improved transportation and increased economic development.

Over the past couple years the TID has been very busy and very successful! The Union Centre/I-75 Interchange opened
in 1997 and the widening and extension of Muhlhauser Road and the Michael A. Fox Highway were completed in 1999.
And during 2000 the Bypass 4/State Route 4 improvements, Creekside Drive signalization, State Route 747 phase I
widening, and the extension of Union Centre Boulevard all were completed! These projects have greatly enhanced
transportation and economic development in Butler County. During 2001 Symmes Road will take center stage. The TID
will complete Symmes Road, finish the West Chester Road widening project, and proactively investigate future projects.
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Union Centre Boulevard
On October 5, 2000, the TID hosted a
ribbon cutting to celebrate the opening
of Union Centre Boulevard and its
intersection with State Route
747.

The opening created another
direct route to I-75 from SR
747. Union Centre Boulevard
will become a major link
between SR 747 and the
new Union Centre/I-75
Interchange, alleviating traffic
congestion on SR 747 and
promoting economic
development in the area. 

The ribbon cutting included comments
from Greg Wilkens, former TID
executive director; David Tacosik,
West Chester Township Trustees;
Chuck Furmon, Butler County
Commissioners; and Chris
Wunnenberg, Schumacher Dugan
Construction.

The TID began the Union Centre
Boulevard extension project in summer
1999. Phase I, which widened Union
Centre Boulevard to five lanes 

between West Chester Road and
Beckett Road, was completed in July
2000. Phase II, which was completed
in June 1999, extended and widened

Union Centre Boulevard west nearly
a half mile from Beckett Road. And
Phase III, which extended Union
Centre Boulevard as a five-lane road
to SR 747, began in 1999 and initially

stopped just short of SR 747 until the
widening of SR 747 was underway
and the intersection could be
constructed. 

The extension of Union Centre
Boulevard opened up many acres
for development and helped ease
traffic congestion on SR 747 and
other secondary roads in West
Chester Township, including Beckett
Road and Smith Road.

Many retail, commercial and industrial
developments are already under

construction, including a
Biggs anchored strip mall at
the Union Center/SR 747
intersection.

Since opening the Union
Centre Interchange in 1997,
the West Chester Township
area has seen approximately
$700 million in investments,

7 million square feet of space,
and the creation or retention of more
than 5,000 jobs.

State Route 747
Over the past year, funding for the
widening of SR 747 has become a
major hurdle. The removal of tolls
on the Michael A. Fox Highway
necessitated a new funding
mechanism. And while ODOT
agreed to fund the first phase of
the project, funding for phases II
and III remained up in the air.
During 2000 the TID applied to
ODOT’s Transportation Review
Advisory Committee for funding of
both phases - to no avail.

Not giving up, the TID went back to
the drawing board. In late 2000 the
TID and the Butler County Engineer’s 

Office worked together to apply to
the Ohio Kentucky Indiana Regional
Council of Governments (OKI) for STP
funding for phase II. If successful,
phase II could be under construction
as early as 2003! Preliminarily it looks

MAJOR INITIATIVES
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positive, and the Engineer’s Office will
get the final approval in July 2001.

The widening of SR 747 is divided
into three phases:
Phase I, which was completed in
October 2000, widened SR 747 from
north of Port Union Road to just south
of Smith Road. The completion of this
phase coincided with the opening of
the Union Centre Boulevard extension.

Phase II will widen SR 747 from south
of Smith Road to Tylersville Road.
This will include the Tylersville/SR 747
intersection, which the TID improved
in 1996.

Phase III will widen SR 747 from
Tylersville Road to the Michael A. Fox
Highway.

The widening of SR 747 is crucial to
alleviating traffic congestion and
increasing economic development in
the area. This widening project will
create a five-lane roadway from the
Michael A. Fox Highway to I-275 and
the Tri-County retail area.

West Chester Road
At the request of West Chester
Township, the TID is widening West
Chester Road from Beckett Road to
I-75. Phase A widens West Chester
Road from Beckett Road to Union
Centre Boulevard, and phase B

widens it from Union Centre
Boulevard to I-75.

Phase B, which began first, was
awarded on September 15, 2000,
to SK Construction. The project
includes widening the roadway from
two to three lanes, with turn lanes
where necessary. It also includes the
addition of sidewalks, curbs, and the
signalization of the West Chester
Road/Muhlhauser Road/Lakota
Drive West intersection.

While the ground work, utility
relocation and installation of new
water pits was completed by
December 15, 2000, inclement
weather conditions forced the
paving to be completed in April 2001.
Phase B is expected to be complete
and open to the public by June 15,
2001.

Phase A was awarded to LP Cavett
on January 8, 2001. Construction
began in April 2001 and is expect-
ed to be completed
by the end of July.

This widening project
will enhance the rapid
development occurring
on West Chester Road.
It will help alleviate traffic
congestion for businesses
and Lakota East High School.
The added lane will increase
traffic efficiency while making
the road much safer!

Symmes Road
During 2000 the TID worked
aggressively with the City of Fairfield,
West Chester Township and the
Butler County Commissioners toward
the extension of Symmes Road from
Seward Road to SR 747. The

engineering studies and project
financing were completed.

At the end of 2000 the final design
was complete and the bids were
opened. John R. Jurgensen was
awarded the contract with the lowest
and most responsive bid of
$7,120,453.78.

A groundbreaking celebration was held
February 16, 2001, to kick off this
much anticipated extension.
Construction began shortly after the
groundbreaking and will be completed
by the end of 2001.

The extension of Symmes Road from
Seward Road to SR 747 will create
another connection to I-75 via Union
Centre Boulevard. It will be a huge
boost for economic development in the
area, opening up hundreds of acres of

land for potential investments. Many
businesses on or near Seward Road
and Symmes Road have credited this
improvement to their decision to
remain in the area or relocate here.

The Michael A. Fox
Highway
The highway is a HUGE success.
After being the premier TID project for
many years, the Michael A. Fox

iv
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Highway has taken a bit of a back seat
to other new and exciting projects - but
it’s living high on its laurels.

Close-out of the highway continued
during 2000. All of the excess property
was sold and some excess
land and the wetland park
were signed over to Liberty
Township.

Safer Travel and
Economic Development
The Michael A. Fox
Highway has proven its
worth. It has made Butler
County travel much safer by
alleviating traffic congestion
on many secondary routes,
and it’s quickly making a huge impact
on economic development.

Many travel the highway everyday
and boast about what a wonderful
addition it is to Butler County. And
what an impact! Development is
booming in Butler County! Near the
Bypass 4 interchange in Fairfield
Township, three large retailers are
planning to open their doors in the
next year or so. At the corner of
Bypass 4 and Princeton Road a
Home Depot is under construction,
which will employ about 150 full- and
part-time workers. In addition, WalMart
and Lowes are planning to open stores
as well. Together, they are expected to
employ about 500 workers.

At the Cincinnati-Dayton Road
interchange in Liberty Township
new developments are popping up
all over the place! Just south of the
highway, several fast-food places, a
sit-down restaurant and a gas station
have opened, a strip center is in the
works, and Kroger took over the
former Thriftway store that closed in
early 2000. Other major retail develop-
ments also are in the planning stages. 

Awards! Awards! Awards!
Butler County residents aren’t the only
ones who think the highway is a huge
success! The highway is scooping up
all kinds of awards from the
construction industry and highway

colleagues in many different areas,
including:
· The 2000 "Build America Award"
from the Associated General
Contractors of America for the best
new highway in the nation.

· The Globe Award from the American
Road and Transportation Builders
Association for excellence in
environmental protection and
mitigation.

· The 2000 Quality in
Construction Award from
the National Asphalt Paving
Association.

· The Excellence in
Concrete Paving Award
from the American Concrete
Pavement Association in the
category of municipal streets
and intersections greater
than 30,000 square yards.

· The International Road Federation’s
2000 Global Road Achievement
Award for innovation of construction
methodology practices.

· The first annual Donald C.
Schramm Transportation

Improvement Award from the TRIKO
Valley Section of the American Society
of Highway Engineers (over $2 million
category).

· The 1999 Excellence in Paving
Award from the Ohio/Kentucky
Chapter of the American Concrete
Pavement Association.

· The 1999 Quality Award for
Asphalt Paving from Flexible
Pavements Inc. for achieving the
highest quality in asphalt paving.

· An Engineering Excellence Award
from the Consulting Engineers
Counsel of Ohio for project
management and construction
management.

Thanks to remarkable teamwork,
dedication and a united goal of
producing a top-quality highway,
the TID, its consultants and its
contractors have been tremendously
successful!

Honoring the TID Board
In September the TID held a ceremony
to dedicate a monument to past and

present board members who helped
make the Michael A. Fox Highway a
reality for Butler County. The beautiful
rock monument and brass plaque is
located off Van Gordon Road
in the wetland park that was created
as part of the highway project.v
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located off Van Gordon Road
in the wetland park that was created
as part of the highway project.
Following the dedication ceremony 
there was a luncheon at the
Hamiltonian, where each board
member received an engraved clock
in appreciation of their dedication
and commitment to the TID.
The TID Board of Trustees have
given unselfishly of their time and
have dedicated themselves to
improving transportation and
enhancing economic development
in Butler County.

State Route 4/Bypass 4
Intersection Improvements
Prompted by safety issues, economic
and residential development, and
increased traffic, this project entailed
re-engineering the intersection of SR 4
and Bypass 4 in Fairfield Township
and relocating Reigart Road. 

Although the project was completed
in December 1999, final line striping
and clean up took place in spring 
2000. Also in 2000 the TID signalized 
the Creekside Drive/SR 4 intersection
to make that intersection safer as
well. In conjunction, the Butler County
Engineer’s Office constructed the
Millikin Road bridge over Bypass 4.

The Future
Since its inception, the TID certainly
has proven itself as a mechanism
for expediting transportation
improvement projects and financing
those projects in innovative ways.
And, as the new year begins, the TID
faces the new challenge of continuing
its mission by seeking out new
projects and funding sources.

The continuation of the TID into the
future depends on the organization’s
ability to expand into other areas of
the county and find viable projects
that will improve transportation and
encourage economic development in
Butler County. Potential projects
include the Michael. A. Fox
Highway/Cox Road extension, the
Greentree Road Interchange, the
widening of State Route 747, and the
improvements on Princeton Road at
Bypass 4.

GFOA Certificate
of Achievement

Receiving the highest award in
government finance reporting, the
TID - for the fifth year - was
recognized for clear, effective
communications for its 1999
Comprehensive Annual Financial
Report. An impartial panel reviewed
the TID’s CAFR and concluded that
it met the highest standards for
governmental accounting and
financial reporting.

vi

ACKNOWLEDGMENTS
The TID works to develop a level of professionalism and sound financial reporting. The preparation and publication of this
report serves as a cornerstone of the high levels of professionalism to which the TID strives. The report demonstrates a
level of accountability that we continue to maintain. We hope this report increases public confidence in the operation and
management of the TID. The report also provides a fair representation of the financial condition of the TID as of the year
ended December 31, 2000.

Sincerely, 

Sean Fraunfelter, CPA David Gully
TID Director of Finance and Administration TID Board of Trustees Secretary/Treasurer



Michael
Samoviski, P.E.
TID Executive

Director

The Citizens of
Butler County

TID Board
of Trustees

BUTLER COUNTY
TRANSPORTATION IMPROVEMENT DISTRICT

Staff Organizational Chart

vii

Sean Fraunfelter,
CPA, Director of

Finance and
Administration

Denise Roberts
Administrative

Assistant



Butler County
Engineer

Fairfield City Council
Donald Hassler
Wendell Judd

Greg Wilkens, P.E., P.S.TID Board of Trustees
Ronald G. Reynolds, Chair

Jim Blount, Vice Chair
David Gully, Secretary/Treasurer

BUTLER COUNTY
TRANSPORTATION IMPROVEMENT DISTRICT

Hamilton
City Council

Fairfield Township
Trustees Barney Landry

James Blount
Ralph Reigelsperger

John Moser

Butler County
Commissioners

Liberty Township
Trustees

Robert Faxon

Ronald G. Reynolds
Edward Shelton

West Chester Township
Trustees

David Gully
Ray Bowman

State of Ohio
Scott Nein   Gary Cates

Greg Jolivette
Shawn Webster

The Citizens of
Butler County

OKI Richard F. Bailey

Board of Trustees
Organizational Chart

viii



FINANCIAL
SECTION





1



2



MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of the Butler County Transportation Improvement District’s financial performance provides an
overview of the District’s financial activities for the fiscal year ended December 31, 2000.  Please read it in conjunction
with the District’s basic financial statements, which begin on page 9.

FINANCIAL HIGHLIGHTS

- Total net assets increased $13.0 million which represents a 25.2 percent increase from 1999.

- General Revenues accounted for $5.4 million in revenues or 20.1 percent of all revenues.  Program specific revenues in 
the form of charges for services and capital grants accounted for $21.4 million or 79.9 percent of all revenues.

- The District expended $8.8 million on infrastructure during the current year.

- Among the major funds, the Michael A. Fox Highway, Union Centre Boulevard and State Route 747 funds had expenses
of $5.9 million, $2.9 million and $3.3 million, respectively, as the District neared completion of both of those projects.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements.  The Statement of Net Assets and the Statement of
Activities (on pages 9-10) provide information about the activities of the District as a whole and present a longer-term view
of the District’s finances.  Fund financial statements start on page 12.  These statements tell how these services were
financed in the short term as well as what remains for future spending.  Fund financial statements also report the District’s
operations in more detail than the government-wide statements by providing information about the District’s most financial-
ly significant funds.

Reporting the District as a whole

The Statement of Net Assets and the Statement of Activities

Our analysis of the District as a whole begins on page 4.  One of the most important questions asked about the District’s
finances is “Is the District as a whole better off or worse as a result of the year’s activities?”  The Statement of Net Assets
and the Statement of Activities report information about the District as a whole and about its activities in a way that helps
answer this question.  These statements include all assets and liabilities using the accrual basis of accounting, which is
similar to accounting used by most private-sector companies.  Accrual of the current year’s revenues and expenses are
taken into account regardless of when cash is received or paid.

These two statements report the District’s net assets and changes in them.  You can think of the District’s net assets, the
difference between assets, what the residents own, and liabilities, what the residents owe, as one way to measure the
District’s financial health, or financial position.  Over time, increases or decreases in the District’s net assets are one indi-
cator of the whether its financial health is improving or deteriorating.  You will need to consider other nonfinancial factors,
however, such as changes in the District’s jurisdiction, the availability of capital projects, and continuing local government
support to assess the overall health of the District.
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Reporting the District’s Most Significant Funds

Fund Financial Statements

Our analysis of the District’s major funds begins on page 6.  The fund financial state-
ments begin on page 12 and provide detailed information about the most significant
funds-not the District as a whole.  Some funds are required to be established by State
law.  However, the Board of Trustees establishes many other funds to help control and
manage money for particular purposes (ex. various capital projects funds).  The District
only has one kind of fund which is governmental.

Governmental Funds: The District’s services are reported in governmental funds, which focus on how money flows into
and out of those funds and the balances left at year-end that are available for spending.  These funds are reported using
an accounting method called modified accrual accounting, which measures cash and all other financial assets that can
readily be converted to cash.  The governmental fund statements provide a detailed short-term view of the District’s opera-
tions and the services its provides.  Governmental fund information helps you determine whether there are more or fewer
financial resources that can be spent in the near future to finance the District’s programs.  We describe the relationship (or
differences) between governmental activities (reported in the Statement of Net Assets and the Statement of Activities) and
governmental funds in a reconciliation beside the fund financial statements.

THE DISTRICT AS A WHOLE

The District’s total net assets changed from a year ago, increasing from $51.3 million to $64.3 million.  Our analysis below
focuses on the net assets (Table 1) and changes in net assets (Table 2) of the District’s governmental activities.

Net assets of the District’s activities increased 25.2 percent ($51.3 million compared to $64.3 million). Unrestricted net
assets, the part of net assets that can be used to finance day-to-day operations without constraints established by debt
covenants, enabling legislation, or other legal requirements - increased from $.5 million to $4.5 million at the end of 2000.
The increase is attributed to increased local government participation.  The investment in capital assets, net of debt cate-
gory increased by $8.0 million.

Major Funds

- General
- Debt Service
- Union Centre Boulevard
- Michael A. Fox Highway
- State Route 747
- Muhlhauser Road

Table 1
Net Assets (in millions)

1999 2000

Current and Other Assets $  21.9 $  28.1
Long term receivables 143.9 133.6
Capital Assets    35.9     43.8

Total assets 201.7 205.5
Long term debt outstanding (143.9) (138.8)
Other liabilities  (   6.5)  (   2.4)

Total liabilities (150.4) (141.2)
Net assets:

Invested in capital, net of debt 35.8 43.8
Restricted 15.0 16.0

Unrestricted         .5       4.5
Total net assets $  51.3 $  64.3
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Table 2 shows changes in net assets for fiscal year 2000.  Since this is the first year the District has prepared financial
statements following GASB Statement 34, revenue and expense comparisons to fiscal year 1999 are not available.

Table 3 presents the District’s overall financial position and results of operations for fiscal year 2000 compared to fiscal
year 1999 for government-wide programs.

The large increase in general government expenditures can be attributed to amount of expenditures related to capital
assets that occurred during 2000.   The 22.9%  decrease in interest can be attributed to the principal outstanding being
reduced on a fiscal year basis.

Table 2
Change in Net Assets

In (Millions)

Revenues
Program Revenues:

Charges for Services
Capital Grants

General Revenue:
Grants 
Other

Total Revenues

$  0.2
  21.4

3.0
   2.4

  27.0

Program Expenses
General Government
Interest on long-term debt

Total Expenses

Increase in Net Assets

6.6
   7.4

 14.0

$13.0

2000 Governmental Activities Revenues

80%

11% 9% 0%
Charges for
Services

Capital Grants

Operating Grants

Other

2000 Governmental Activities Expenses

47%

53%

General Government

Interest on Long-term Debt

Table 3
Governmental Activities

in (Millions)

1999 2000 % Change

General Government 1.0$  6.6$  560.0%
Interest on Long-Term Debt 9.6  7.4  (22.9)%

Total Expenses 10.6$  14.0$  32.1%

5



Table 4 presents the individual major fund balances and an analysis of significant changes in the fund balances.

The 49.5% increase in the General Fund can be attributed to land sales of overbuy property purchased with the construc-
tion of the Michael A. Fox Highway with General Fund monies in prior years and also the $500,000 decrease in operating
expenditures for the fund.

The 99.7% increase in Union Centre Boulevard fund can be attributed to a large amount of construction at the end of fis-
cal year 1999 that was not billed until the first quarter of 2000.

The 6.8%  decrease in State Route 747 fund is attributed to that project being completed towards the end of fiscal year
2000.

The 128.4% increase in the Muhlhauser Road balance is attributed to the District receiving the remaining assessment rev-
enue from Butler County.  The TID is responsible for payment of various contract and right-of-way payments related to the
assessment during fiscal year 2001.

The 65.1% decrease in the Nonmajor funds can be attributed to several of the projects being finished and closed during
fiscal year 2000 while the District only added one project to this category during the year.

Table 5 presents the General Fund budget and the difference between the original budget and final budget for fiscal year
2000.  Table 5.1 discusses the variance between the final budget and the actual results for the fiscal year.

Table 4
Changes in Balances

in (Millions)

 1999 2000 % Change

General 2.3$  3.5$  49.5%
Debt Service 0.4  0.4  (4.6)%
Union Centre Boulevard (2.0)  -  99.7%
Michael A. Fox Highway 13.4  14.6  9.0%
State Route 747 1.7  1.6  (6.8)%
Muhlhauser Road 0.9  2.0  128.4%
Nonmajor Funds 0.6  0.2  (65.1)%

Total Governmental Balances 17.3$  22.3$  28.9%
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The large variance between original and final budgeted amounts for All Other Revenue relates to land sales of excess
overbuy property that was sold in relation to the Michael A. Fox Highway construction project.

The difference in Charges for Services revenues can be attributed the additional administration fee collected on the West
Chester Road project.  The TID received this project during the middle of 2000 and had not anticipated the additional rev-
enues for the original budget.

Table 5
Original and Final

Budget
General Fund

Original Final Variance
Revenues:
Intergovernmental Revenue 250,000$  250,000$  -$  

 Charges for Services 194,603  400,000  205,397  
 Investment Earnings 196,000  250,000  54,000  
 All Other Revenue -  400,050  400,050  
Expenditures:
General Government 609,736  639,142  29,406  
Other Financing Sources
 Operating Transfers In 2,190,879  2,080,225  (110,654)  

Budgeted Amounts

Table 5.1
Final Budget versus

Actual
General Fund 

Final
Budget Actual Variance

Revenues:
Intergovernmental Revenue 250,000$  713,600$  463,600$  

 Charges for Services 400,000  327,451  (72,549)  
 Investment Earnings 250,000  280,919  30,919  
 All Other Revenue 400,050  374,776  (25,274)  
Expenditures:
General Government 639,142  561,564  (77,578)  
Other Financing Sources (Uses)
 Operating Transfers In 2,080,225  136,463  (1,943,762)  
 Operating Transfers Out -  (16,607)  (16,607)  
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The large increase in actual revenues over the budget amount for intergovernmental revenue can be attributed to collec-
tion of the Ohio Department of Development Grant being collected for 1999 and 2000 in fiscal year 2000.

The variance in charges for services was the unexcepted collection of administration fees on the Union Centre Boulevard
and West Chester Road projects.

Investment earnings were higher than expected with the movement of 30% of the District free cash flow being invested in
United States Government Securities and this variance reflects the difference between fair value and cost value.

The variance in all other revenue can be attributed to the sales of overbuy properties made during fiscal year 2000 pur-
chased in prior years along the Michael A.. Fox Highway.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets: At year-end, the District had $43.8 million invested in construction in progress assets.  This amount repre-
sents a net increase (including additions and deletions) of $7.9 million, or 22.0%, over the last year.  The amount of con-
struction can be attributed to local governments continued use of the District’s ability to process and complete road
improvement and construction projects in an efficient manner.   The major construction projects that attributed to the fiscal
year 2000 increase are By-Pass 4 at State Route 4, Union Centre Boulevard, and State Route 747.

Debt Administration: At year-end, the District had $138.8 million in outstanding special obligation bonds payable versus
$143.9 million last year, a decrease of 3.5%.   The fiscal year 2000 interest rate was 4.75% with the interest rate graduat-
ing to 6.00% in the year of maturity 2017.  

ECONOMIC FACTORS

The District has operated solely in Southwestern Butler County since its 1994 formation.  The District is currently looking
at opportunities for expanding north to the Monroe/Middletown area, west to Trenton/Oxford part of the County and is
heavily pursuing the extension of the Michael A. Fox Highway eastward into Liberty Township with Cox Road being a par-
allel connector running with Interstate 75 from the Michael A. Fox Highway to north of Princeton Road.

It is important that the District is able to succeed in the develop-
ment of these projects not only for Butler County and its residents
but also for the longevity of the District.  The District has no contin-
ued revenue source except an administration fee charged on the
various projects that it conducts.   With additional construction proj-
ects to better the transportation quality in Butler County the District
will be able to survive and continue to provide the residents of
Butler County with an easier way to get from one place to the next.

REQUESTS FOR INFORMATION

The financial report is designed to provide a general overview of
the District’s finances for all those with an interest in the govern-
ment’s finances.  Questions concerning any of the information pro-
vided in this report or requests for additional financial information
should be addressed to the Office of the Finance Director,
315 S. High Street, BCTID, Hamilton, Ohio 45011.
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88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

BUTLER COUNTY TRANSPORTATION IMPROVEMENT DISTRICT

BUTLER COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
AUGUST 14, 2001
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