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PricewaterhouseCoopers LLP
100 East Broad Street
Columbus OH 43215
Telephone (614) 225 8700
Facsimile (614) 224 1044

Report of Independent Accountants

Board of Commissioners
Columbus Metropolitan Housing Authority

In our opinion, the accompanying balance sheet and the related statements of revenue, expenses and
changes in equity, and cash flows present fairly, in all material respects, the financial position of
Columbus Metropolitan Housing Authority (the Authority) at December 31, 2000, and the changesin
its equity and its cash flows for the year then ended, in conformity with accounting principles generally
accepted in the United States of America. These financia statements are the responsibility of the
Authority’ s management. Our responsibility isto express an opinion on these financial statements
based on our audits. We conducted our audit of these statements in accordance with auditing standards
generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States,
which require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on atest basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, and evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for the opinion.

In accordance with Government Auditing Standards, we have also issued our report dated March 30,
2001 on our consideration of the Authority’ sinterna control over financia reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts and grants. That report isan
integral part of an audit performed in accordance with Government Auditing Standards and should be
read in conjunction with this report in considering the results of our audit.
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Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a
whole. The supplemental financial data schedules accompanying the financia statements are not
necessary for fair presentation of the financial position, results of operations and cash flows of the
Authority in conformity with accounting principles generally accepted in the United States. The
supplemental schedules listed in the table of contents are presented only for purposes of additional
analysis and are not arequired part of the financial statements. Such schedules have been subjected to
the auditing procedures applied in the audit of the financial statements and, in our opinion, are fairly
stated, in all material respects, in relation to the financial statements taken as awhole.

The accompanying Schedule of Expenditures of Federal Awards is presented for purposes of
additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of
Sates, Local Governments, and Non-Profit Organizations, and is not arequired part of the basic
financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, isfairly stated in al material respects, in
relation to the basic financial statements taken as awhole.

Pwu-a}(a'b&a‘mﬂﬂgapsw LCP

March 30, 2001



Columbus Metropolitan Housing Authority

Balance Sheet
As of December 31, 2000

Assets
Cash and cash equivaents $ 17,132,798
Accounts receivable, net:
Tenants 91,928
HUD 2,753,146
Other 1,073,510
Notes receivable, current 2,406,271
Investments 11,180,196
Inventory 279,856
Prepaid items and other 152,947
Total current assets 35,070,652
Notes receivable 24,387,415
Land, structures and equipment, net 96,114,996
Other non-current assets 32,146
Total assets $ 155,605,209
Liabilities and Equity
Accounts payable:
Trade $ 4,287,735
HUD 1,991,601
Other 259,862
Accrued expenses 1,530,308
Deferred credits 3,612,819
Trust and deposit liabilities 500,489
Notes payable, current 36,745
Totd current liabilities 12,219,559
Notes payable 1,733,681
Other liabilities 532,753
Totd lidbilities 14,485,993
Equity 141,119,216
Tota liabilities and equity $ 155,605,209

The accompanying notes are an integral part of these financial statements.

-3-



Columbus Metropolitan Housing Authority
Statement of Revenue, Expenses and Changes in Equity
For the Year Ended December 31, 2000

Operating revenue:
HUD grants
Other government grants
Adminigtrative fees
Rental
Interest
Other

Tota operating revenue

Operating expenses:
Administration
Tenant services
Utilities
Ordinary maintenance and operation
Protective services
General expenses
Nonroutine maintenance
Housing assistance payments
Casualty loss

Total operating expenses

Net operating income before
other charges

Other financing sources and uses:
Depreciation
Gain on disposa of assets
Interest expense on notes payable
Net loss
Equity, beginning of year
Capita contributions

Equity, end of year

$ 55954,756
524,574
6,549,830
5,803,991
1,524,949
338,986

70,697,086

11,721,497
263,412
2,716421
5,844,061
863,362
715,337
342,706
46,784,098
31,017

69,281,911

1415175

8,192,048
1,470,700
150,046

(5,456,219)
132,486,377

14,089,058

$ 141,119,216

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority
Statement of Cash Flows
For the Year Ended December 31, 2000

Cash flows from operating activities
Net loss
Adjustments to reconcile net 10ss to net
cash provided by operating activities:

Depreciation

Gain on disposa of assets

Net increase in fair vaue
of investments

Change in assets and ligbilities:
Tenant receivables
HUD receivables
Other receivables
Inventory
Prepaid items
Trade payables
HUD payables
Other payables
Accrued expenses
Trust and deposit liabilities
Other long-term liabilities
Deferred credits

Net cash provided by operating activities

Cash flows from investing activities
Acquisition of land, structures and equipment
Proceeds from disposal of land, structures

and equipment
Sale/purchase of investments, net

Net cash used in investing activities

Cash flows from capital and related financing activities
Capita contributions
Cash collected on notes receivable

Net cash provided by capital and related financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Supplemental Disclosure of Cash Flow Information
Interest paid

Supplemental Schedule of Non-cash Investing and Financing Activities

Acquisition of property and
assumption of mortgage note payable

Note receivable in exchange for property sae

$ (5456,219)

8,102,048
(1,470,700)

(13,832)

14,118
(2,173,484)
(675,252)
(24,293)
1,332,176
(180,261)
710,000
30,118
(102,741)
16,424
274,538
(335,866)

136,774

(13,822,345)

1,777,138
(627,245)

(12,672,452)
14,089,058
264,851
14,353,909

1,818,231
15,314,567
$ 171%27%

$ 138420

©

1,770,426
S 8120165

&

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority
Notes to Financial Statements

1.

Summary of Significant Account Policies

Description of the Entity

Columbus Metropolitan Housing Authority (the Authority) is organized under the laws of the
State of Ohio for purposes of acquiring, developing, leasing, operating and administering low-
rent housing programs.

The United States Department of Housing and Urban Development (HUD) has direct
responsibility for administering the Low-Rent Housing Program under the United States Housing
Act of 1937, asamended. HUD is authorized to contract with local housing authorities in
financing the acquisition, construction and/or leasing of housing units, to make housing assistance
payments, and to make annual contributions (subsidies) to the local housing authorities for the
purposes of maintaining the low-rent character of the local housing program. Under an
administrative form of contract, HUD has conveyed certain federally built housing units to the
Authority for low-rent operations.

During December 2000, the Authority began providing contracted services with certain housing
authorities on behalf of HUD. The services are primarily the payment processing and
administrative services of an assisted housing program.

Basis of Accounting

The accompanying consolidated financial statements are prepared on the accrual basisin
accordance with generally accepted accounting principles (GAAP). All intercompany balances
and transactions have been eliminated in consolidation.

HUD Contributions

The Authority finances certain expenditures through the issuances of bonds and notes. HUD
makes annual contributions and subsidies directly to the authorized fiscal agent of the bonds and
notes to meet annual principal and interest requirements.

Fund Accounting

The Authority maintains its accounting records in accordance with the principles of fund
accounting. Fund accounting is designed to meet the needs of governmental entitiesin which
legal or other restraints require the recording of specific receipts and disbursements. The
transactions of each fund are reflected in self-balancing groups of accounts and accounting
entities that are separate from the activities reported in other funds.

A summary of each of these funds is provided below:

L ow-Rent Housing Program Fund—This Fund is used to account for the components for the
Low-Rent Housing Programs subsidized by HUD. A summary of each of these componentsis
provided below.

1. PHA-Owned Housing—Under this program, the Authority owns and operates apartments
and single-family housing. Funding is provided by tenant rent payments and HUD subsidies.

2. Housing Assistance Payments—Under Section 8 of the Housing Program, low-income
tenants lease housing units directly from private landlords rather than from the Authority.
HUD contracts with the Authority, which in turn contracts with private landlords and makes



Columbus Metropolitan Housing Authority
Notes to Financial Statements

assistance payments for the difference between the approved contract rent and the actual rent
paid by the low-income tenants.

3. Homeowner ship—Under this program, qualified low-income families can earn
homeownership of their homes. A portion of each monthly rent payment is applied against
the purchase of the home. A family achieves homeownership when accumulated equity
equals a predetermined amount based on the unamortized purchase price of the dwelling. A
family may also purchase the dwelling by obtaining financing to pay the amount by which the
purchase price exceeds the family’ s equity in the home.

4. Comprehensive Grant Program—Substantially all additions to land, structures and
equipment are accomplished through Comprehensive Grant Programs. Comprehensive Grant
Programs replace or materially upgrade deteriorated portions of the Authority’s housing
units. Funding is provided through grants. Comprehensive Grant Program costs are
capitalized and reported on the statement of assets, liabilities and surplus until such time as
they are completed and placed into service in one of the aforementioned programs. The
Authority entersinto significant construction contract obligationsin relation to this
Modernization and Development activity on an ongoing basis.

Other Business Ventures—This program consists of seven funds that provide resources for
housing related activities. Three of the funds are wholly owned subsidiaries of CMHA, whose
godls are to provide affordable housing to low income individuals and families. The other four
funds provide resources for housing related activities that would otherwise cause undue financial
hardship to Low Rental Housing Program clients.

Revenue Recognition

Grant revenue is recognized when the earnings process is complete, an exchange has taken place,
and any restrictions imposed by the terms of the grant have been met. Rent revenue is recognized
over the period for which housing has been provided. Investment income is recognized and
recorded when earned and is allocated to programs based upon monthly investment balances.

Inventory
Inventory consists of supplies and maintenance parts carried at the lower of cost and market using
the average cost method and are expensed as they are consumed.

I nvestments

The Authority’ s investments are recorded at fair value. Fair value generally represents quoted
market value prices for investments traded in the public marketplace. Investment income,
including changesin the fair value of investments, is recorded as revenue in the operating
Statements.

Compensated Absences

Compensated absences are accrued as they are earned by employees if two conditions are met:
1) the employees rights to receive compensation are attributable to services already rendered and
2) it is probable that the employer will compensate the employee for the benefits through paid
time off or cash payment. Accrued compensated absences are included in accrued expenses.



Columbus Metropolitan Housing Authority
Notes to Financial Statements

Land, Structures and Equipment

Land, structures and equipment are recorded at historical cost. Donated land, structures and
equipment are recorded at their fair value on the date donated. Depreciation is calculated on a
straight-line method using half-year convention over the estimated useful lives. When
depreciable property is disposed of or sold, the cost and related accumulated depreciation are
removed from the accounts, with any gain or loss reflected in operations. The estimated useful
lives are as follows:

Equipment and vehicles 3-7 years
Building and site improvements 15 years
Buildings 30 years

Use of Estimates

The preparation of financial statementsin conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

2. Cash, Cash Equivalents and I nvestments

The Authority maintains cash, cash equivalents and investments in separate accounts for the Low-
Rent Housing Fund and other business ventures.

Cash equiva ents include short-term, highly liquid investments that are both readily convertible to
known amounts of cash and are so near maturity that they present insignificant risk of changesin
value because of changesin interest rates. Generally, only investments with original maturities of
three months or less qualify under this definition.

Cash and cash equivalents included in the Authority's cash position at December 31, 2000 are as

follows:
Demand deposits:
Bank balance $ 18,289,491
Items-in-transit 1,156,693
Carrying balance $17,132,798

Of the year-end cash balance, $100,000 was covered by federal depository insurance, $300 was
maintained in petty cash funds and the remainder was covered by collateral pools held by third-
party trustees maintaining collateral for all public funds on deposit.

At December 31, 2000, the Authority's Low-Rent Housing Program and other business ventures
had $9,905,713 and $2,302,647, respectively, held in the State Treasury Asset Reserve of Ohio
(STAR Ohio, managed by the Treasurer of the State of Ohio). STAR Ohio isahighly liquid
investment pool with participation restricted to subdivisions of the State of Ohio. Under Ohio
Revised Code Section 135.143, STAR Ohio isrestricted to investing in obligations of the U.S.
government and other instruments authorized by the State of Ohio and its political subdivisions.
Dueto the highly liquid nature of the fund and a net asset value of $1, STAR Ohio resembles a
money market fund and, therefore, has been treated as a cash equivalent by the Authority in the



Columbus Metropolitan Housing Authority
Notes to Financial Statements

financial statements. The Authority's investment in the pool is not subject to credit risk
categorization because it is not evidenced by securities that exist in physical or book entry form.

I nvestments

Investment procedures are restricted by the provisions of the Ohio Revised Code and the
Department of Housing and Urban Development. Approved investment securities include direct
obligations of the federal government backed by the full faith and credit of the United States (e.g.,
U.S. Treasury hills, notes and bonds), obligations of federal government agencies (e.g.,
Government National Mortgage Association mortgage-backed securities, bonds, participating
certificates), and securities of government-sponsored agencies (e.g., Federal Farm credit banks,
Federal Land banks, and Federal Home Loan banks). The interest rate yields on certificates at
deposit ranged from 6.6% to 7.1% and approximately 6.5% for U.S. federa agency bonds.

Gross
Amortized |  Unrealized Fair
Cost Gains Value
At December 31, 2000:
U.S. federal agency bonds $ 4797051 $ 13832 |$ 4,810,883
Certificates of deposit 6,369,313 - 6,369,313
Total $11,166,364  |$ 13,832 | $11,180,196

The Authority's cash equivalents balances and investments are categorized to give an indication
of risk assumed by the Authority as follows:

m  The cash equivalent funds are assigned arisk category of two. Category two includes
cash equivalents balances collateralized with securities held by the pledging financial
institution’s trust department or agent in the name of the Authority.

m  Theinvestments are assigned arisk category of two. Category two includes uninsured
and unregistered investments for which the securities are held by the Authority's agent or
the agent's trust department in the Authority's name.

3. Notes Recelvable

Beginning in 1996, the Authority entered into a* Construction Loan Agreement” (the Agreement)
with Rosewind Limited Partnership (see Note 9), for the construction of low-income housing. At
the completion of the project the loan converts into a permanent loan with a maturity date to be
35 years from the date of the conversion to the permanent loan and without interest. In March
1999, the Authority and Rosawind Limited Partnership entered into an amendment to increase the
maximum amount of the construction loan agreement to $25,500,000. The balance of the loan is
$17,808,107 as of December 31, 2000. The Authority is aso due $865,414 at December 31, 2001
for rembursement of developer fees.

The note receivable is non-recourse and is collateralized by an open-end mortgage granting the
Authority a security interest in certain real property of Rosewind Limited Partnership.



Columbus Metropolitan Housing Authority
Notes to Financial Statements

In August 2000, the Authority entered into a “Promissory Note” (the Note) with Gender Road
Limited Partnership (see Note 9) for the purchase of low-income housing for a maximum amount
of $10,000,000. The Note agreement provides that Gender Road Limited Partnership will make
minimum annual payments to the Authority in the amount of $25,000 and the entire balance of
the principal and al unpaid interest will be due 35 years from the date of the Note. The balance
of the Note is $8,120,165 at December 31, 2000.

The Note is non-recourse and is collateralized by an open-end mortgage granting the Authority a
security interest in certain real property of Gender Road Limited Partnership.

4, Land, Structuresand Equipment
The Authority capitalizes as land, structures and equipment the costs of site acquisition and

improvement, structures, equipment and indirect development costs. A summary of the activity
in land, structures and equipment as of December 31, 2000 is as follows:

Land $ 990,021
Site improvements 22,376,905
Buildings 161,925,326
Other assets 2,314,228
Congtruction in process 12,632,467
Totd 200,238,947
Accumulated depreciation (104,123,951)
Net book value $ 96,114,996
5. Payment in Lieu of Taxes

The Authority has executed a Cooperation Agreement with the City of Columbus that provides
for tax exemption of the housing projects but requires the Authority to make paymentsin lieu of
taxes for municipal services received based upon a prescribed formularelated to rental income.

-10 -



Columbus Metropolitan Housing Authority
Notes to Financial Statements

6.

Sdlf-Insured Health Care

The Authority has a self-insured health care plan that covers all employees electing to participate.
This plan provides employee health benefits of up to $2,000,000 of cumulative coverage to
employees. The Authority purchases commercial insurance for individual claims exceeding
$55,000 and aggregate claim losses exceeding $966,900. A reconciliation of claims liabilitiesis
shown below:

Reconciliation of Claims Liabilities

Unpaid claims and claim adjustment expenses at

beginning of year $ 274538
Incurred claims and claim adjustment expenses:
Provision for insured events of the current year 529,685
Totd incurred claims and claim adjustment expenses 804,223
Payments:

Claims and claim adjustment expenses
attributable to insured events

Current year 502,921
Prior year 152,854
655,775

Unpaid claims and claim adjustment
expenses at end of year $ 148448

The Authority makes payments to the Plan Trustee based on estimated amounts needed to pay
prior and current year claims. The December 31, 2000 claims liability is based on the
requirements of the Governmental Accounting Standards Board (GASB) Statement No. 10,
which requires that aliability for claims be reported if information prior to the issuance of the
financial statementsindicates that it is probable that aliability has been incurred at the date of the
financial statements and the amount of the loss can be reasonably estimated. The liability is
estimated by applying a three-month lag factor to the average actual monthly claims incurred.

Notes Payable
Notes payable consist of a mortgage payable to a bank, due in monthly installments of $13,081,

including interest at 7.9%, through June 2023. The note is collateralized by rental property. As
of December 31, 2000, the principal balance was $1,741,252.

-11 -



Columbus Metropolitan Housing Authority
Notes to Financial Statements

Maturities of the mortgage payable for the next five years and thereafter are as follows:

2001 $ 29,268
2002 31,662
2003 34,253
2004 37,055
2005 40,087
Thereafter 1,568,927
Tota $ 1,741,252
Additional notes payable consist of current and non-current obligations of $7,477 and $21,697,
respectively.
8. Retirement Commitments

Plan Description

The Authority contributes to the Public Employees Retirement System of Ohio (PERS), a cost-
sharing multiple-employer defined benefit pension plan administered by the State. PERS provides
retirement and disability benefits, annual cost-of-living adjustments, and death benefits to plan
members and beneficiaries. Authority to establish and amend benefitsis provided by State Statute
per Chapter 145 of the Ohio Revised Code. The Public Employees’ Retirement System issues a
stand-alone financial report that includes financial statements and required supplementary
information. Interested parties may obtain a copy by making awritten request to 277 East Town
Street, Columbus, Ohio 43215-4642 or by calling (614) 466-2085.

Funding Palicy

The Ohio Revised Code provides statutory authority for employee and employer contributions.
The employee contribution rate is 8.5% for employees other than law enforcement. The 2000
employer contribution rate for local government employer units was 10.65% of covered payroll.
The Authority's contribution to PERS, representing 100% of employer contributions, was
$1,327,221, $1,117,238, $1,113,034 and $1,044,647 for the years ended December 31, 2000,
1999, 1998 and 1997, respectively.

PERS provides postemployment health care coverage to age and service retirees with 10 or more
years of qualifying Ohio service credit. Health care coverage for disability recipients and primary
survivor recipientsis available. A portion of each employer's contribution to the system is set
aside for the funding of postretirement health care based on authority granted by state statute.

9. Deferred Compensation

The Authority offers its employees a deferred compensation plan created in accordance with
Internal Revenue Code Section 457. The plan, available to all regular employees, permits them to
defer aportion of their salaries until future years. The deferred compensation is not available to
employees until termination, retirement, death, or an unforeseeable emergency. The Authority
made no contributions to the plan in 2000.

-12 -



Columbus Metropolitan Housing Authority
Notes to Financial Statements

10.

All assets of the plan are held in atrust for the exclusive benefit of the participants and their
beneficiaries. Investments are managed by the Ohio Public Employees Deferred Compensation
Program. The planisnot included in the Authorities financial statements as the Authority does
not hold these assets in a trustee capacity.

Related Entities

In November 1996, the Authority established a not-for-profit subsidiary known as Metropolitan
Housing Partners (MHP), which isincluded in Other Business Ventures. MHP is the majority
owner, with a 79% interest, in Rosewind GP Corporation, which is the 1% general partner in
Rosewind Limited Partnership. These entities were established to facilitate the construction of
low-income housing for which third-party investors will receive low-income tax credits in return
for equity investments in the Rosewind Limited Partnership.

Construction has been funded using HOPE VI grant funds and the proceeds of a bond issuance.
The Authority leases to the Rosewind Limited Partnership the property on which the low-income
housing was constructed.

For the year ended December 31, 2000, the Authority has incurred accounts payable to Rosewind
Limited Partnership of approximately $58,374 for pass through funds to subsidiaries and recorded
notes receivables (see Note 3) for the sale of property.

In March 1998, Franklin County, Ohio issued $14 million in tax-exempt bonds on behalf of
Rosewind Limited Partnership, as borrower. The proceeds of the bond issuance were used to
repay the promissory note agreements owed to the Authority by Rosewind Limited Partnership.
The Authority in turn pledged the monies and subsequent interest earned, on behalf of Rosewind
Limited Partnership, as collateral for the repayment of the tax-exempt bonds issued and interest
expense incurred on the bonds. A principal payment in the amount of $2 million was made
during 2000. The funds held in escrow are in the name of Rosewind Limited Partnership and
accordingly no amounts are recorded in the Authority’ s financial statements at December 31,
2000. Amounts held in escrow at December 31, 2000 were $2,045,594.

MHP is aso the majority owner, with 79% interest, of Gender Road GP Corporation, which isthe
0.1% general partner in the Gender Road Limited Partnership. These entities were established to
facilitate the construction of low-income housing for which third-party investors will receive low-
income tax creditsin return for equity investments in the Gender Road Limited Partnership.

Construction has been funded using HOPE VI grant funds and the proceeds of a bond issuance.
The Authority leases to the Gender Road Limited Partnership the property on which the low-
income housing was constructed.

For the year ended December 31, 2000, the Authority recorded notes receivable (see Note 3) for
the sale of the property.

In August 2000, Franklin County, Ohio issued $6 million in tax-exempt bonds on behalf of
Gender Road Limited Partnership, as borrower. The proceeds of the bond issuance were used to
repay the promissory note agreements owed to the Authority by Gender Road Limited
Partnership. The Authority in turn pledged the monies and subsequent interest earned, on behalf
of Gender Road Limited Partnership, as collateral for the repayment of the tax-exempt bonds

-13-
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11.

12.

issued and interest expense incurred on the bonds. No principal payments were made during
2000. The funds held in escrow are in the name of Gender Road Limited Partnership and
accordingly no amounts are recorded in the Authority’ s financia statements at December 31,
2000. Amounts held in escrow at December 31, 2000 were $6,000,533.

Uncompleted Contracts

At December 31, 2000, the Authority has uncompleted contracts in the amount of $6,771,226 for
Comprehensive Grant Program and extraordinary maintenance programs.

Contingent Liabilities

Under the terms of Federal grants, periodic audits are required and certain costs may be
guestioned as not being appropriate expenses under the terms of the grants. Any disallowed
claims, including amounts aready collected, may constitute a liability of the applicable funds.
The amount, if any, of expenses which may be disallowed by the grantor cannot be determined at
this time, although the Authority expects such amounts, if any, to be immaterial.

The Authority is aso contingently liable to repay to HUD approximately $600,000 for demolition

costs incurred during 1998 if and when the Authority realizes proceeds from the sale of certain
properties.

-14 -



Columbus Metropolitan Housing Authority
Supplemental Financial Data Schedules

Balance Sheet
As of December 31, 2000

ASSETS
Current assets
Cash-unrestricted
Cash-restricted-modernization
and development
Cash-other restricted
Cash-tenant security deposits

Total cash

Accounts and notes receivables

Accounts recelvable-PHA projects

Accounts recelvable-HUD other projects

Accounts receivable-other governments

Accounts recelvable-miscellaneous

Accounts receivable-tenants-dwelling rent

Allowance ftor doubttul accounts-
dwelling rent

Allowance for doubtful accounts-others

Notes and mortgages receivables

Fraud recovery

Allowance for doubtful accounts-fraud

Accrued Interest recelvable

Total receivables,net of allowances
tor uncollectibles

Current investments
Investments-unrestricted
Investments-restricted
Prepaid expenses and other assets
Inventories
Allowance for obsolete inventories
Interprogram due to
Interprogram-due from

Total Investments

Total current assets

ALL other
Section 8 Section 8 Section 8 Business Section 8
L ow Rrent vouchers Mod Renapn Certrticates CGP Hope Vi ventures N/C and S/R AHSC PHDEPF EDSS

14.850 14.855 14.856 14.85¢ 14.85Y 14.8U6 14.851 14.187 14.195 14.854 14.864 | otal
$ 5047317 $ 4,990,045 $ 8210 $ 599,950 $ - 8 - $ 284748 $ 365238 $ 78763 $ - 8 - $ 13,936,671
1,618,254 369,997 - - - - 623,834 - 84,193 - - 2,696,278
466,751 - - - - - 33,098 - - - - 499,849
7,132,322 5,360,042 8,210 599,950 - - 3,504,080 365,238 162,956 - - 17,132,798
183,064 - 12,815 72,028 - - - 435,431 1,980,495 36,520 32,793 2,753,146
197,621 202,685 - - - - 267,753 - - - - 668,059
121,006 - - - - - 185 - - - - 121,191
(29,263) - - - - - - - - - - (29,263)
2,233,013 - - - - - 173,258 - - - - 2,406,271
- 130,255 - - - - - - - - - 130,255
- (130,255) - - - - - - - - - (130,255)
80,816 - - - - - 324,635 - - - - 405,451
2,786,257 202,685 12,815 72,028 - - 765,831 435,431 1,980,495 36,520 32,793 6,324,855
2,138,591 - - - - - 8,915,000 - - - - 11,053,591
- - - - - - 126,605 - - - - 126,605
130,055 19,446 - - - - 3,446 - - - - 152,947
307,683 - - - - - 24,173 - - - - 331,856
(52,000) - - - - - - - - - - (52,000)
(7,836,604) (249,884) (566) - - (886,591) (24,758) (378,272) - (13,033)  (32,225) (9,421,933)
- - 46,771 1,680,872 3,440,821 - 4,155,732 97,737 - - - 9,421,933
(5,312,275) (230,438) 46,205 1,680,872 3,440,821 (886,591) 13,200,198 (280,535) - (13,033)  (32,225) 11,612,999
$ 4606304 $ 5332289 $ 67,230 $ 2,352,850 $ 3,440,821 $ (886,591) $ 17,470,109 $ 520,134 $ 2,143451 $ 23487 $ 568 $ 35,070,652

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority
Supplemental Financial Data Schedules

Balance Sheet

As of December 31, 2000

N/C and S/IR

Total

6,059,857

6,572,610

990,022
184,302,231

1,243,215
1,071,012

(104,123,951)
12,632,467

6,059,857

6,572,610

96,114,996

24,387,415

31,988

158

24,419,561

Section 8
Low Rent Vouchers
14.850 14.855

Noncurrent assets
Fixed assets $ - % -
Land 593,783 -
Buildings 181,614,493 -
Furniture,equipment and

machinery-dwellings 1,113,377 -
Furniture,equipment and

equipment-administration - 661,625
Leasehold improvements - -
Accumulated depreciation (103, 705,601) (89,298)
Construction in progress - -
Total T1xed assets,net ot
accumulated depreciation 79,616,052 572,327
Dther non-current assets
Notes and mortgages receivables-

non current 23,695,259 -
Notes and mortgages receivables

non current past-due - -
Other assets - -
Undistributed debits
Investments and joint ventures - -
Total other non-current assets 23,695,259 -
Total assets $ 107917615 $ 5,904,616

$ 9,500,678

$ 5,686,019

21,207,055 $

539,763 $ 2,341,777 $ 23,487

$ 155,605,209

The accompanying notes are an integral part of these financial statements.



Columbus Metropolitan Housing Authority
Supplemental Financial Data Schedules

Balance Sheet
As of December 31, 2000

LIABILITIES AND EQUITY
Current liabilites
Bank overdraft
Accounts payable < 90 days
Accounts payable > 90 days
Accrued wage/payroll taxes payable
Accrued vacation pay
Accrued contigency liability
Accrued interest payable
Accounts payable- HUD PHA Program
Accounts payable-other government
Tenant security deposits
Deferred revenue
Current portion of long-term debt-
capital projects
Current portion of long-term debt-
operating borrowing
Other current liabilities
Accrued liabilities-other

Total current liabilites

Non-current liabilities
Long term debt,net of current -
capital projects
Long term debt,net of current-
operating borrowings
Non-current liabilities-other

Total non-current liabilities

Total liabilities

ALL Other
Section 8 Section 8 Section 8 Business Section 8
Low Rent Vouchers ~ Mod Rehab  Certiticates CGP Hope VI Ventures  N/Cand SR AHSC PHDEP  EDSS
14.850 14.855 14.856 14.857 14.859 14.806 14.851 14.182 14.195 14.854 14.864 Total
$ - 8 - 8 - 8 - % - 8 - 8 - 8 - 8 - % - - $ -
545,740 82,883 % 892 429137 83,919 37,391 128 2,432,999 23,487 568 3,637,239
19,003 - - - 484,581 100,000 46,912 - - - - 650,496
481,265 136,965 - - - - 7,300 - - - - 625,530
267,266 62,421 - - - - - - - - - 329,687
131,500 - - - - - - - - - - 131,500
- - - - - - 11,626 - - - - 11,626
674,142 598,566 8,322 547,953 - - - 162,618 - - - 1,991,601
259,290 - - - - - 572 - - - - 259,862
466,751 - - - - - 33,738 - - - - 500,489
184,273 3,428,546 - - - - - - - - - 3,612,819
- - - - - - 24,912 - - - - 24,912
11,833 - - - - - - - - - - 11,833
422,390 8,626 949 431,965
3,463,453 4,318,007 8417 548,845 913,718 183,919 163,400 162,746 2,432,999 23,487 568 12,219,559
17,342 - - - - - 1,716,339 - - - - 1,733,681
- 219,208 - 164,361 - - 149,184 - - - - 532,753
17,342 219,208 - 164,361 - - 1,865,523 - - - - 2,266,434
$ 3480795 $ 4537215 $ 8417 $ 713206 $ 913718 $ 183919 $ 2028923 $ 162746 $ 2432999 $ 23487 568 $ 14,485,993

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority
Supplemental Financial Data Schedules

Balance Sheet
As of December 31, 2000

Equity
Investment in general fixed assets
Contributed capital-projects notes (HUD)
Contributed capital-long-term debt-
HUD guaranteed
Net HUD PHA contributions
Other HUD contributions
Other contributions
Reserved for operating activites

Total equity

Total liabilities and equity

ALL Other
Section 8 Section 8 Section 8 Business Section 8
Low Rent Vouchers Mod Rehab Certificates CGP HopeVI Ventures N/C and SR AHSC PHDEP EDSS

14.850 14.855 14.856 14.857 14.859 14.806 14.851 14.182 14.195 14.854 14.864 Total
$ - % - % - $ - $ - % - % - $ - % - $ - $ -3 -
2,999,456 - - - - - - - - - - 2,999,456
14,613,000 - - - - - - - - - - 14,613,000
79,840,778 - - - 8,586,960 5,502,100 4,000,518 - - - - 97,930,356
1,487,507 - - - - - 346,017 - - - - 1,833,524
5,496,079 1,367,401 60,620 1,701,388 - - 14,831,597 377,017 (91,222) - - 23,742,880
104,436,820 1,367,401 60,620 1,701,388 8,586,960 5,502,100 19,178,132 377,017 (91,222) - - 141,119,216
$ 107917615 $ 5904616 $ 69,037 $ 2414594 $ 9500678 $ 5686019 $ 21207055 $ 539,763 $ 2,341,777 $ 23487 $ 568 $ 155,605,209

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority
Supplemental Financial Data Schedules
Statements of Revenue and Expenses

For the Year Ended December 31, 2000

Account Description
Revenue
Net tenant rental revenue
Tenant revenue-other
Total tenant revenue
HUD PHA grants
HAP
Administrative fees
IPA cost
Excess interest earned on excess funds
Other government grants
Section 8 income
Investment Income-unrestricted
M ortgage Interest Income
Fraud recovery
Other Income
Gain or loss on sale ot tixed assets
Investment 1ncome-restricted

Total revenue

Expense
Administrative
Preliminary expenses
Administrative salaries
Auditing tees
Outside management tees
Compensated absences
Employee benetit contributions-administrative
Other operating expenses

Tenant services
Tenant services-salaries
Relocation costs
Employee benetit contributions-tenant services
Tenant services-other

Utilities
Water
Electric
Gas
Fuel
Labor
Employee benefit contributions-utilities
Other utilities expense

ALL Other
Section 8 Section 8 Section 8 Business Section 8
Low Rental Voucher Mod Rehab Certificates CGP HOPE VI Ventures N/C S/IR AHSC PHDEP EDSS

14.850 14.855 14.856 14.857 14.859 14.806 14.851 14.182 14.195 14.854 14.864 Total
$ 5,151,087 - % - % - $ - - 652,904 - - - - $ 5,803,991
5,151,087 - - - - - 652,904 - - - - 5,803,991
7,259,226 - - - 1,247,587 269,367 - - - 348,517 75,087 9,199,784
- 21,923,355 548,209 5,460,226 - - - 9,896,989 2,926,193 - - 46,754,972
- 2,893,723 72,225 586,729 - - - 390,616 2,606,537 - - 6,549,830
- 12,763 484 2,262 - - - 646 5 - - 16,160
- 8,102 1,014 12,296 - - - 6,327 - - - 27,739
524,574 - - - - - - - - - - 524,574
570,089 112,156 4,767 24,482 748,602 3,492 220 1,463,808
112,134 22,476 78 30,213 157,874 51 322,826
1,426,958 - - - - - 43,742 - - - - 1,470,700
- - - - - - 33,402 - - - - 33,402
15,044,068 30,972,575 626,777 6,116,208 1,247,587 269,367 1,636,524 10,298,121 5,532,955 348,517 75,087 72,167,786
2,788,139 1,389,933 51,662 413,584 373,440 183,151 68,119 83,357 22,309 28,782 26,176 5,428,652
41,209 12,763 484 2,262 - - - 646 - - - 57,364
626,538 310,729 11,573 92,382 90,317 12,760 15,769 19,924 6,281 6,448 5,861 1,198,582
1,371,972 349,250 10,874 92,309 234,027 73,456 333,811 17,344 2,659,892 104,629 2,822 5,250,386
- - - - - - - - - - 32,868 32,868
- - - - - - - - - - 7,360 7,360
9,697 - - - - - - - - - - 9,697
1,059,803 (720) (30) (210) - - 18,604 (40) - - - 1,077,407
983,288 36,385 1,516 10,612 - - 49,434 2,021 - - - 1,083,256
569,213 - 38,635 - - - 555,758

(37,505)

The accompanying notes are an integral part of these financial statements.

(1,562)

(10,939) -
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Columbus Metropolitan Housing Authority
Supplemental Financial Data Schedules
Statements of Revenue and Expenses

For the Year Ended December 31, 2000

ALL
Section 8 Section 8 Section 8 Other Section 8
Low Rental Voucher Mod Rehab Certificates CGP HOPE VI Business N/C SR AHSC PHDEP EDSS
14.850 14.855 14.856 14.857 14.859 14.806 Ventures 14.182 14.195 14.854 14.864 Total

Expense continued
Ordinary maintenance & operations

Ordinary maint and op-labor $ 2492920 $ 8,948 $ 373 $ 2590 % - % - 9 41534 $ 491 % - 9 - % - $ 2,546,856

Ordinary maint and op-materials & other 696,440 4,261 91 1,064 - - 133,748 117 - - - 835,721

Ordinary maint and op-contract cost 1,697,372 49,189 1,414 12,636 4,460 - 121,368 1,875 - - - 1,888,314

Employee benefit contributions-

ordinary maintenance 560,198 2,000 84 579 - - 10,192 117 - - - 573,170

Protective services

Protective services-labor - - - - - - - - - 170,487 - 170,487

Protective services-other contract costs 38,812 17,100 703 4,699 545,343 - 47,204 843 - - - 654,704

Protective services-other - - - - - - - - - - - -

Employee benefit contributions-

protective services - - - - - - - - - 38,171 - 38,171

General expenses

Insurance 207,510 7,467 311 2,177 - - 12,398 415 - - - 230,278

Payment in lieu of taxes 213,473 - - - - - 47,484 - - - - 260,957

Bad debt-tenant rents 202,705 - - - - - 8 - - - - 202,713

Bad debt-mortgages - - - - - - - - - - - -

Bad debt-other - - - - - - - - - - - -

Interest expenses - - - - - - 150,046 - - - - 150,046

Severance expenses 18,930 1,862 64 448 - - - 85 - - - 21,389
Total operating expenses 13,578,219 2,151,662 77,557 624,193 1,247,587 269,367 1,088,354 125,111 2,688,482 348,517 75,087 22,274,136
Excess operating revenue over

operating expenses 1,465,849 28,820,913 549,220 5,492,015 - - 548,170 10,173,010 2,844,473 - - 49,893,650

Extraordinary maintenance 333,619 1,428 99 526 - - 6,900 134 - - - 342,706

Casualty losses-non capitalized 31,017 - - - - - - - - - - 31,017

Housing assistance payments - 27,932,357 549,178 5,473,003 - - - 9,903,367 2,926,193 - - 46,784,098

Depreciation expenses 7,990,000 65,016 929 6,501 - - 118,861 1,239 9,502 - - 8,192,048

Fraud losses - - - - - - - - - - - -

Capital outlays-goverments tunds - - - - - - - - - - - -

Debt principal payment-goverment funds - - - - - - - - - - - -
Total expenses 21,932,855 30,150,463 627,763 6,104,223 1,247,587 269,367 1,214,115 10,029,851 5,624,177 348,517 75,087 77,624,005
Excess of revenue over expenses $ (6888,787) $ 822112 $ (986) $ 11,985 $ - $ - $ 422409 $ 268270 $ (91,222) $ - $ - $ (5,456,219)

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority

Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2000

Catalog of
Federal
Domestic
Federal Grantor/ Assistance
Pass-Through Grantor/Program Title Number Expenditures
U.S. Department of Housing and
Urban Development:
Direct Programs:
L ow-Income Housing—PHA-Owned
and Leased 14.850 13,933,855
Public Housing Modernization 14.859 7,888,811
Revitalization of Severely Distressed
Public Housing 14.866 5,206,291
Drug Elimination Program 14.854 348,517
Economic development 14.864 75,087
Subtotal—Homeownership 27,452,561
Low-Income Housing Assistance Program:
Moderate Rehabilitation 14.856 626,334
Renta Vouchers 14.855 30,085,447
Certificates 14.857 6,097,722
Substantial Rehabilitation 14.182 10,028,612
Subtotal—L ow-Income Housing
Assistance Program 46,838,615
Section 8 Housing Assistance Payment Program
Specid Allocations 14.195 5,614,675
Other business ventures 14.851 1,095,254
Total Federal Financiad Assistance 81,001,105

The accompanying notes are an integral part of these financial statements.
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Columbus Metropolitan Housing Authority
Notes to Schedule of Federal Revenue and Expenditures

1. Basis of Presentation

The accompanying Schedule of Federal Financial Assistance has been prepared using the accrual
basis of accounting in accordance with the format as set forth in the Government Auditing
Sandards, issued by the Comptroller General of the United States, and Office of Management
and Budget Circular A-133, Audits of State and Local Gover nments.

2. Program Status

The Columbus Metropolitan Housing Authority receives assistance in the form of grant monies,
HOPE VI grant, from the United States Department of Housing and Urban Development (HUD)
to be used in conjunction with the revitalization activities of federally built low-rent housing
units.

The Columbus Metropolitan Housing Authority receives assistance in the form of an operating
subsidy from HUD to be used for the purpose of maintaining the low-rent character of the local
housing program. The monies are being received under one program number. During 2000, the
receipt of $187,117 was considered a federa pass-through to the Rosewind Limited Partnership
(arelated entity of the Authority).

3. Bonds and Per manent Notes

The bond and permanent note issues represent |oans guaranteed by a pledge of faith of the U.S.
Government to finance Comprehensive Grant Programs. Principal and interest on these loans
will be paid through annual contributions for debt service from HUD. Bonds and permanent
notes at December 31, 2000 consist of the following:

Bonds payable with interest rates ranging
from 3.25% to 5.25% and maturity dates

through 2013 $ 14,613,000
Notes payable with an interest rate of
6.6% maturing through 2019 2,999,456
$ 17612456
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Columbus Metropolitan Housing Authority
Schedule of Actual Modernization Costs
Projects OH16-P001-706

1. The actual modernization costs of the project are as follows:

Project
Classification OH16-P001-706

Operations $ 510,470
Management improvements 809,265
Administration 201,012
Fees and costs 1,017,024
Site acquisition 443,610
Site improvements 680,496
Dwelling structures 1,069,214
Dwelling equipment—nonexpendable 14,752
Nondwelling structures 3,037,588
Relocation costs 14,800

Total costs $ 7,798,231

2. Thedistribution of costs by major cost accounts as shown on the Performance and Evaluation
Report dated August 10, 2000 for Project OH16-P00I-706, as submitted to HUD for approval, is
in agreement with the Authority’ s records.

3. Funds advanced for Project OH16-P00I-706 totaled $7,798,231.
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Columbus Metropolitan Housing Authority
Schedule of Actual Modernization Costs
Projects OH16—URDO001—D198

1. The actual modernization costs of the project are as follows:

Project
Classification OH16-URDO001-D198
Adminigiration $ 64,127
Fees and costs 137,802
Demoalition 716,992
Tota costs $ 918,921

2. Thedistribution of costs by major cost accounts as shown on the Performance and Evaluation
Report dated March 26, 2001 for Project OH16-URDO001-D198, as submitted to HUD for
approval, isin agreement with the Authority’ s records.

3. Funds advanced for Project OH16-URD001-D198 totaled $918,921.
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PricewaterhouseCoopers LLP
100 East Broad Street
Columbus OH 43215
Telephone (614) 225 8700
Facsimile (614) 224 1044

Report of Independent Accountants on Compliance and on Internal Control
over Financial Reporting Based on an Audit of the Financial Statements
Performed in Accordance with Government Auditing Standards

Board of Commissioners
Columbus Metropolitan Housing Authority

We have audited the financia statements of the Columbus Metropolitan Housing Authority (the
Authority) as of and for the year ended December 31, 2000, and have issued our report thereon dated
March 30, 2001. We conducted our audit in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States of America; and the
applicable requirements of the U.S Department of Housing and Urban Devel opment Audit Guide for
Audits of Public Housing Agencies and Indian Housing Authorities by Independent Public
Accountants.

Compliance

As part of obtaining reasonable assurance about whether the Authority's financia statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards or the U.S. Department of Housing and Urban Devel opment Audit
Guide for Audits of Public Housing Agencies and Indian Housing Authorities by Independent Public
Accountants.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Authority'sinternal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on
the financial statements and not to provide assurance on the internal control over financial reporting.
Our consideration of the internal control over financial reporting would not necessarily disclose all
matters in the internal control over financial reporting that might be material weaknesses. A material
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weakness is a condition in which the design or operation of one or more of the internal control
components does not reduce to arelatively low level the risk that misstatements in amounts that would
be material in relation to the financial statements being audited may occur and not be detected within a
timely period by employeesin the normal course of performing their assigned functions. We noted no
matters involving the internal control over financia reporting and its operation that we consider to be
material weaknesses.

This report isintended solely for the information and use of the Commissioners and management of
the Authority, the Department of Housing and Urban Development and the Auditor of the State of
Ohio and is not intended to be and should not be used by anyone other than those specified parties.

Pwu-a’b't»&auaﬂcaapgw LCP

March 30, 2001
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PricewaterhouseCoopers LLP
100 East Broad Street
Columbus OH 43215
Telephone (614) 225 8700
Facsimile (614) 224 1044

Report of Independent Accountants on Compliance with Requirements Applicable
to Each Major Program and Internal Control Over Compliance
in Accordance with OMB Circular A-133

Board of Commissioners
Columbus Metropolitan Housing Authority

Compliance

We have audited the compliance of Columbus Metropolitan Housing Authority (the Authority) with
the types of compliance requirements described in the U. S. Office of Management and Budget (OMB)
Circular A-133 Compliance Supplement; and the provisions of the Public and Indian Housing
Compliance Supplement dated May 29, 1996, that are applicable to each of its mgjor federal programs
for the year ended December 31, 2000. The Authority's major federal programs are identified in the
summary of auditor's results section of the accompanying schedule of findings and questioned costs.
Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its
major federal programsis the responsibility of Authority's management. Our responsibility isto
express an opinion on Authority's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Gover nment
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations and Public and Indian
Housing Compliance Supplement dated May 29, 1996. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonabl e assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a direct
and material effect on amajor federal program occurred. An audit includes examining, on atest basis,
evidence about Authority's compliance with those requirements and performing such other procedures
as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide alega determination on the Authority's compliance
with those requirements.
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In our opinion, the Authority complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended December 31, 2000.

Internal Control Over Compliance

The management of the Authority is responsible for establishing and maintaining effective interna
control over compliance with requirements of laws, regulations, contracts and grants applicable to
federal programs. In planning and performing our audit, we considered the Authority'sinternal control
over compliance with requirements that could have a direct and material effect on amajor federa
program in order to determine our auditing procedures for the purpose of expressing our opinion on
compliance and to test and report on internal control over compliance in accordance with OMB
Circular A-133 and The Public and Indian Housing Compliance Supplement.

Our consideration of the internal control over compliance would not necessarily disclose all mattersin
the interna control that might be material weaknesses. A material weaknessis a condition in which
the design or operation of one or more of the internal control components does not reduce to a
relatively low level the risk that noncompliance with applicable requirements of laws, regulations,
contracts and grants that would be materia in relation to amajor federal program being audited may
occur and not be detected within atimely period by employees in the normal course of performing
their assigned functions. We noted no matters involving the internal control over compliance and its
operation that we consider to be material weaknesses.

This report isintended solely for the information and use of the Commissioners and management of

the Authority, the Department of Housing and Urban Development and the Auditor of the State of
Ohio and is not intended to be and should not be used by anyone other than those specified parties.

Pwu-a}(a'b&a‘mﬂﬂgapsw LCP

March 30, 2001
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Columbus Metropolitan Housing Authority
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2000

Section | - Summary of Auditor's Results
Financial Statements
Type of auditor's report issued: Unqualified

Interna control over financia reporting:

Material weakness(es) identified? ] yes no
Reportable condition(s) identified
that are not considered to be material ] yes none reported
weaknesses
Noncompliance materia to financial ] yes no
statements noted?

Federal Awards
Internal control over major programs:
Material weakness(es) identified? ] yes no

Reportable condition(s) identified
that are not considered to be materia

weaknesses? [ yes none reported
Type of auditor's report issued on
compliance for major programs: Unqualified

Any audit findings disclosed that are
required to be reported in accordance with
section 510(a) of Circular A-133? ] yes no

I dentification of major programs:

CEDA Number(s) Name of Federal Program or Cluster

14.850 L ow-Income Housing-PHA-Owned and
Leased

14.182 Substantial Rehabilitation

Dollar threshold used to distinguish between

type A and type B programs: $2,430,033

Auditee qualified as low-risk auditee? yes [ no
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Columbus Metropolitan Housing Authority
Schedule of Findings and Questioned Costs
For the Year Ended December 2000

Section |1 - Financial Statement Findings
No matters were noted.

Section |11 —Findings and Questioned Costs
No matters were noted.

Section IV — Summary Schedule of Prior Audit Findings

No findings reported in prior audit report.
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

COLUMBUS METROPOLITAN HOUSING AUTHORITY

FRANKLIN COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
MAY 31, 2001
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