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88 East Broad Street
Columbus, Ohio  43215

Telephone 614-466-4514
800-282-0370

Facsimile  614-728-
7398
www.auditor.state.oh.us

Board of Trustees
Richland Township
Logan County
P.O. Box 95
Belle Center, Ohio 43310

We have reviewed the Independent Auditor's Report of Richland Township, Logan County,
prepared by Van Krevel & Company, for the audit period January 1, 1999 through December 31,
2000.  Based upon this review, we have accepted these reports in lieu of the audit required by
Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying financial
statements and, accordingly, we are unable to express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements.  Richland Township is responsible for compliance
with these laws and regulations.

JIM PETRO
Auditor of State

July 23, 2001
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7DEOH�RI�&RQWHQWV

5HSRUW�RI�,QGHSHQGHQW�$FFRXQWDQWV
&RPELQHG�6WDWHPHQW�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV��DQG�&KDQJHV�LQ�)XQG�&DVK�%DODQFHV���$OO�*RYHUQPHQWDO�)XQG�7\SHV)RU�WKH�<HDU�(QGHG�'HFHPEHU��������� �
&RPELQHG�6WDWHPHQW�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV��DQG�&KDQJHVLQ�)XQG�&DVK�%DODQFHV���1RQ�([SHQGDEOH�7UXVW�)XQG)RU�WKH�<HDU�(QGHG�'HFHPEHU��������� �
&RPELQHG�6WDWHPHQW�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV��DQG�&KDQJHV�LQ�)XQG�&DVK�%DODQFHV���$OO�*RYHUQPHQWDO�)XQG�7\SHV)RU�WKH�<HDU�(QGHG�'HFHPEHU��������� �
&RPELQHG�6WDWHPHQW�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV��DQG�&KDQJHVLQ�)XQG�&DVK�%DODQFHV���1RQ�([SHQGDEOH�7UXVW�)XQG)RU�WKH�<HDU�(QGHG�'HFHPEHU��������� �
1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV �
5HSRUW�RI�,QGHSHQGHQW�$FFRXQWV�RQ��&RPSOLDQFH�DQG�RQ�,QWHUQDO�&RQWURO�5HTXLUHG�E\�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV ���
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9DQ�.UHYHO�	�&RPSDQ\&HUWLILHG�3XEOLF�$FFRXQWDQWV3��2��%R[�����'XEOLQ��2KLR�������������������������
5HSRUW�RI�,QGHSHQGHQW�$FFRXQWDQWV

%RDUG�RI�7UXVWHHV5LFKODQG�7RZQVKLS/RJDQ�&RXQW\3��2��%R[���%HOOH�&HQWHU��2KLR��������
7R�WKH�%RDUG�RI�7UXVWHHV�
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�RI�5LFKODQG�7RZQVKLS��/RJDQ�&RXQW\��2KLR��DV�RI�DQG�IRU�WKH\HDUV�HQGHG�'HFHPEHU����������DQG��������7KHVH�ILQDQFLDO�VWDWHPHQWV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�7RZQVKLS¶VPDQDJHPHQW���2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�ILQDQFLDO�VWDWHPHQWV�EDVHG�RQ�RXU�DXGLWV�
:H�FRQGXFWHG�RXU�DXGLWV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�VWDQGDUGV�DQG�WKH�VWDQGDUGV�DSSOLFDEOH�WRILQDQFLDO�DXGLWV�FRQWDLQHG�LQ�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV� LVVXHG�E\�WKH�&RPSWUROOHU�*HQHUDO�RI�WKH�8QLWHG�6WDWHV��7KRVH�VWDQGDUGV�UHTXLUH�WKDW�ZH�SODQ�DQG�SHUIRUP�WKH�DXGLWV�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDOVWDWHPHQWV�DUH�IUHH�RI�PDWHULDO�PLVVWDWHPHQW���$Q�DXGLW�LQFOXGHV�H[DPLQLQJ��RQ�D�WHVW�EDVLV��HYLGHQFH�VXSSRUWLQJ�WKHDPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�VWDWHPHQWV���$Q�DXGLW�DOVR�LQFOXGHV�DVVHVVLQJ�WKH�DFFRXQWLQJ�SULQFLSOHV�XVHG�DQGVLJQLILFDQW�HVWLPDWHV�PDGH�E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�ILQDQFLDO�VWDWHPHQW�SUHVHQWDWLRQ���:HEHOLHYH�WKDW�RXU�DXGLWV�SURYLGH�D�UHDVRQDEOH�EDVLV�IRU�RXU�RSLQLRQ�
$V�GLVFXVVHG�LQ�1RWH����WKH�7RZQVKLS�SUHSDUHV�LWV�ILQDQFLDO�VWDWHPHQWV�RQ�WKH�EDVLV�RI�DFFRXQWLQJ�SUHVFULEHG�RUSHUPLWWHG�E\�WKH�$XGLWRU�RI�6WDWH��ZKLFK�LV�D�FRPSUHKHQVLYH�EDVLV�RI�DFFRXQWLQJ�RWKHU�WKDQ�JHQHUDOO\�DFFHSWHGDFFRXQWLQJ�SULQFLSOHV�
,Q�RXU�RSLQLRQ��WKH�ILQDQFLDO�VWDWHPHQWV�UHIHUUHG�WR�DERYH�SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�UHVSHFWV��WKH�FRPELQHG�IXQG�FDVKEDODQFHV�DQG�UHVHUYHV�IRU�HQFXPEUDQFHV�RI�5LFKODQG�7RZQVKLS��/RJDQ�&RXQW\��2KLR��DV�RI�'HFHPEHU����������DQG������DQG�LWV�FRPELQHG�FDVK�UHFHLSWV�DQG�GLVEXUVHPHQWV�IRU�WKH�\HDUV�WKHQ�HQGHG�RQ�WKH�EDVLV�RI�DFFRXQWLQJ�GHVFULEHG�LQ1RWH���
,Q�DFFRUGDQFH�ZLWK�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV��ZH�KDYH�DOVR�LVVXHG�RXU�UHSRUW�GDWHG�0D\�����������RQ�RXUFRQVLGHUDWLRQ�RI�WKH�*RYHUQPHQW¶V�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�DQG�RXU�WHVWV�RI�LWV�FRPSOLDQFH�ZLWK�FHUWDLQSURYLVLRQV�RI�ODZV��UHJXODWLRQV��FRQWUDFWV�DQG�JUDQWV���7KDW�UHSRUW�LV�DQ�LQWHJUDO�SDUW�RI�DQ�DXGLW�SHUIRUPHG�LQ�DFFRUGDQFHZLWK�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV DQG�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKLV�UHSRUW�ZKHQ�FRQVLGHULQJ�WKH�UHVXOWV�RIRXU�DXGLWV�
7KLV�UHSRUW�LV�LQWHQGHG�VROHO\�IRU�WKH�LQIRUPDWLRQ�DQG�XVH�RI�WKH�PDQDJHPHQW��%RDUG�RI�7UXVWHHV�DQG�RWKHU�RIILFLDOVDXWKRUL]HG�WR�UHFHLYH�WKLV�UHSRUW�XQGHU�6HFWLRQ���������2KLR�5HYLVHG�&RGH�DQG�LV�QRW�LQWHQGHG�WR�EH�DQG�VKRXOG�QRW�EHXVHG�E\�DQ\RQH�RWKHU�WKDQ�WKHVH�VSHFLILHG�SDUWLHV�
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5LFKODQG�7RZQVKLS/RJDQ�&RXQW\��2KLR
&RPELQHG�6WDWHPHQWV�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV�DQG&KDQJHV�LQ�)XQG�&DVK�%DODQFHV���$OO�*RYHUQPHQWDO�)XQG�7\SHV)RU�WKH�<HDU�(QGHG�'HFHPEHU���������

7RWDO*HQHUDO 6SHFLDO 0HPR)XQG 5HYHQXH 2QO\
&$6+�5(&(,3767D[HV ��������� �������� ��������&KDUJHV�IRU�6HUYLFHV ����� ����� ������/LFHQVHV��3HUPLWV�DQG�)HHV ����� ������ ������,QWHUJRYHUQPHQWDO�5HFHLSWV ������ ������ ������,QWHUHVW ����� ��� �������2WKHU�5HYHQXH ������ ������ ������7RWDO�&DVK�5HFHLSWV ������� ������� �������
&$6+�',6%856(0(176*HQHUDO�*RYHUQPHQW ������ ������3XEOLF�6DIHW\ ������ ������3XEOLF�:RUNV ������ ������+HDOWK ������ ������ ������&DSLWDO�2XWOD\ ������ ������� �������7RWDO�&DVK�'LVEXUVHPHQWV ������� ������� �������
7RWDO�5HFHLSWV�2YHU��8QGHU��'LVEXUVHPHQWV �������� ��������� ���������
27+(5�),1$1&,1*�5(&(,376��',6%856(0(176�$GYDQFHV�,Q����������� ������ ������$GYDQFHV�2XW����������� �������� ��������������3URFHHGV�IURP�'HEW�� ������ ������2WKHU�)LQDQFLQJ�6RXUFHV ��� ���7RWDO�2WKHU�)LQDQFLQJ�5HFHLSWV��'LVEXUVHPHQWV� �������� ������� ������
([FHVV�RI�&DVK�5HFHLSWV�DQG�2WKHU�)LQDQFLQJ5HFHLSWV�2YHU��8QGHU��&DVK�'LVEXUVHPHQWVDQG�2WKHU�)LQDQFLQJ�'LVEXUVHPHQWV �������� ������� ��������
)XQG�&DVK�%DODQFHV�-DQXDU\�O������ ������� ������� �������
)XQG�&DVK�%DODQFHV�'HFHPEHU��������� ��������� �������� ��������
5HVHUYH�IRU�(QFXPEUDQFHV�'HFHPEHU��������� ���������� ������������� ���������



�

7KH�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW�5LFKODQG�7RZQVKLS/RJDQ�&RXQW\��2KLR
&RPELQHG�6WDWHPHQWV�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV�DQG&KDQJHV�LQ�)XQG�&DVK�%DODQFHV���1RQ�([SHQGDEOH�7UXVW�)XQG)RU�WKH�<HDU�(QGHG�'HFHPEHU���������

1RQ([SHQGDEOH7UXVW
&$6+�5(&(,376,QWHUHVW ��������
27+(5�),1$1&,1*�',6%856(0(1763HUVRQDO�6HUYLFH �����
([FHVV�RI�&DVK�5HFHLSWV�DQG�2WKHU�)LQDQFLQJ5HFHLSWV�2YHU��8QGHU��&DVK�'LVEXUVHPHQWVDQG�2WKHU�)LQDQFLQJ�'LVEXUVHPHQWV �����
)XQG�&DVK�%DODQFH�-DQXDU\�������� �����
)XQG�&DVK�%DODQFH�'HFHPEHU��������� ������
5HVHUYH�IRU�(QFXPEUDQFHV�'HFHPEHU��������� ���������

7KH�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW�
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5LFKODQG�7RZQVKLS/RJDQ�&RXQW\��2KLR
&RPELQHG�6WDWHPHQWV�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV�DQG&KDQJHV�LQ�&DVK�)XQG�%DODQFHV���$OO�*RYHUQPHQWDO�)XQG�7\SHV)RU�WKH�<HDU�(QGHG�'HFHPEHU���������

7RWDO*HQHUDO 6SHFLDO 0HPR)XQG 5HYHQXH 2QO\
&$6+��5(&(,3767D[HV ��������� ������������ ���������&KDUUJHV�IRU�6HUYLFHV ������ ������/LFHQVHV��3HUPLWV�DQG�)HHV ����� �����,QWHUJRYHUQPHQWDO�5HFHLSWV ������ ������ �������,QWHUHVW ����� ��� �������2WKHU�5HYHQXH ������ ����� ������7RWDO�&DVK�5HFHLSWV ������� ������� �������
&$6+�',6%856(0(176*HQHUDO�*RYHUQPHQW ������ ������3XEOLF�6DIHW\ ������ ������3XEOLF�:RUNV ������ ������+HDOWK ������ ������ ������&DSLWDO�2XWOD\ ������ ������ ������7RWDO�&DVK�'LVEXUVHPHQWV ������� ������� �������
7RWDO�5HFHLSWV�2YHU��8QGHU��'LVEXUVHPHQWV ����� ������ ������
([FHVV�RI�&DVK�5HFHLSWV�DQG�2WKHU�)LQDQFLQJ5HFHLSWV�2YHU��8QGHU��&DVK�'LVEXUVHPHQWVDQG�2WKHU�)LQDQFLQJ�'LVEXUVHPHQWV ����� ������ ������
)XQG�&DVK�%DODQFHV�-DQXDU\�O������ ������� ������ �������
)XQG�&DVK�%DODQFHV�'HFHPEHU��������� �������� �������� ��������
5HVHUYH�IRU�(QFXPEUDQFHV�'HFHPEHU��������� ������������� ������������� �������������

7KH�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW�
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5LFKODQG�7RZQVKLS/RJDQ�&RXQW\��2KLR
&RPELQHG�6WDWHPHQWV�RI�&DVK�5HFHLSWV��&DVK�'LVEXUVHPHQWV�DQG&KDQJHV�LQ�)XQG�&DVK�%DODQFHV���1RQ�([SHQGDEOH�7UXVW�)XQG)RU�WKH�<HDU�(QGHG�'HFHPEHU���������

1RQ([SHQGDEOH7UXVW
&$6+�5(&(,376,QWHUHVW ��������
27+(5�),1$1&,1*�5(&(,376��',6%856(0(176�3HUVRQDO�6HUYLFHV
([FHVV�RI�&DVK�5HFHLSWV�DQG�2WKHU�)LQDQFLQJ5HFHLSWV�2YHU��8QGHU��&DVK�'LVEXUVHPHQWVDQG�2WKHU�)LQDQFLQJ�'LVEXUVHPHQWV ��
)XQG�&DVK�%DODQFH�-DQXDU\�������� �����
)XQG�&DVK�%DODQFH�'HFHPEHU��������� ������
5HVHUYH�IRU�(QFXPEUDQFHV�'HFHPEHU��������� ���������

7KH�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW�
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5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
�� 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV

$� 'HVFULSWLRQ�RI�WKH�(QWLW\
5LFKODQG�7RZQVKLS��/RJDQ�&RXQW\��2KLR�LV�D�ERG\�FRUSRUDWH�DQG�SROLWLF�HVWDEOLVKHG�WRH[HUFLVH�WKH�ULJKWV�DQG�SULYLOHJHV�FRQYH\HG�WR�LW�E\�WKH�FRQVWLWXWLRQ�DQG�ODZV�RI�WKH�6WDWH�RI2KLR���7KH�7RZQVKLS�LV�GLUHFWHG�E\�D�SXEOLFO\�HOHFWHG�WKUHH�PHPEHU�%RDUG�RI�7UXVWHHV���7KH7RZQVKLS�SURYLGHV�JHQHUDO�JRYHUQPHQWDO�VHUYLFHV��LQFOXGLQJ�URDG�DQG�EULGJH�PDLQWHQDQFH�FHPHWHU\�PDLQWHQDQFH��HPHUJHQF\�PHGLFDO�VHUYLFHV�DQG�ILUH�SURWHFWLRQ���
7KH�7RZQVKLS�DQG�WKH�9LOODJH�RI�%HOOH�&HQWHU�FRQWUDFW�ZLWK�0F'RQDOG��7D\ORU�&UHHN�DQG/\QQ�7RZQVKLSV�WR�SURYLGH�ILUH�SURWHFWLRQ�DQG�HPHUJHQF\�PHGLFDO�VHUYLFHV�
7KH�7RZQVKLS¶V�PDQDJHPHQW�EHOLHYHV�WKHVH�ILQDQFLDO�VWDWHPHQWV�SUHVHQW�DOO�DFWLYLWLHV�IRUZKLFK�WKH�7RZQVKLS�LV�ILQDQFLDOO\�DFFRXQWDEOH���

%� %DVLV�RI�$FFRXQWLQJ
7KHVH�ILQDQFLDO�VWDWHPHQWV�IROORZ�WKH�EDVLV�RI�DFFRXQWLQJ�SUHVFULEHG�RU�SHUPLWWHG�E\�WKH$XGLWRU�RI�6WDWH��ZKLFK�LV�VLPLODU�WR�WKH�FDVK�UHFHLSWV�DQG�GLVEXUVHPHQWV�EDVLV�RIDFFRXQWLQJ���5HFHLSWV�DUH�UHFRJQL]HG�ZKHQ�UHFHLYHG�LQ�FDVK�UDWKHU�WKDQ�ZKHQ�HDUQHG��DQGGLVEXUVHPHQWV�DUH�UHFRJQL]HG�ZKHQ�SDLG�UDWKHU�WKDQ�ZKHQ�D�OLDELOLW\�LV�LQFXUUHG���%XGJHWDU\SUHVHQWDWLRQV�UHSRUW�EXGJHWDU\�H[SHQGLWXUHV�ZKHQ�D�FRPPLWPHQW�LV�PDGH��L�H���ZKHQ�DQHQFXPEUDQFH�LV�DSSURYHG��
7KHVH�VWDWHPHQWV�LQFOXGH�DGHTXDWH�GLVFORVXUH�RI�PDWHULDO�PDWWHUV��DV�SUHVFULEHG�RU�SHUPLWWHGE\�WKH�$XGLWRU�RI�6WDWH�

&� &DVK
&DVK�LQFOXGHV�FHUWLILFDWHV�RI�GHSRVLW�ZLWK�D�PDWXULW\�GDWH�RI�OHVV�WKDQ���\HDUV���7KHLQYHVWPHQW�LQ�67$5�2KLR��WKH�6WDWH�7UHDVXUHU¶V�LQYHVWPHQW�SRRO��LV�YDOXHG�DW�DPRXQWVUHSRUWHG�E\�WKH�6WDWH�7UHDVXUHU�

'� )XQG�$FFRXQWLQJ
7KH�7RZQVKLS�XVHV�IXQG�DFFRXQWLQJ�WR�VHJUHJDWH�FDVK�DQG�LQYHVWPHQWV�WKDW�DUH�UHVWULFWHG�DVWR�XVH���7KH�7RZQVKLS�FODVVLILHV�LWV�IXQGV�LQWR�WKH�IROORZLQJ�W\SHV�



�

5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
*HQHUDO�)XQG
7KH�*HQHUDO�)XQG�LV�WKH�JHQHUDO�RSHUDWLQJ�IXQG���,W�LV�XVHG�WR�DFFRXQW�IRU�DOO�ILQDQFLDOUHVRXUFHV�H[FHSW�WKRVH�UHTXLUHG�WR�EH�DFFRXQWHG�IRU�LQ�DQRWKHU�IXQG�
6SHFLDO�5HYHQXH�)XQGV
7KHVH�IXQGV�DUH�XVHG�WR�DFFRXQW�IRU�SURFHHGV�IURP�VSHFLILF�VRXUFHV��RWKHU�WKDQ�IURP�WUXVWVRU�IRU�FDSLWDO�SURMHFWV��WKDW�DUH�UHVWULFWHG�WR�H[SHQGLWXUH�IRU�VSHFLILF�SXUSRVHV��7KH7RZQVKLS�KDG�WKH�IROORZLQJ�VLJQLILFDQW�6SHFLDO�5HYHQXH�)XQGV��
*DVROLQH�7D[�)XQG���7KLV�IXQG�UHFHLYHV�JDVROLQH�WD[�PRQH\�IRU�FRQVWUXFWLQJ��PDLQWDLQLQJDQG�UHSDLULQJ�7RZQVKLS�VWUHHWV�
)LUH�'LVWULFW�)XQG���7KLV�IXQG�UHFHLYHV�WD[�PRQH\�IURP�D�VSHFLDO�ILUH�OHY\�WR�KHOS�FRYHU�WKHFRVW�RI�ILUH�SURWHFWLRQ�
)LGXFLDU\�)XQGV��7UXVW�DQG�$JHQF\�)XQGV�
7UXVW�IXQGV�DUH�XVHG�WR�DFFRXQW�IRU�UHVRXUFHV�UHVWULFWHG�E\�OHJDOO\�ELQGLQJ�WUXVW�DJUHHPHQWV��,I�WKH�DJUHHPHQW�UHTXLUHV�WKH�7RZQVKLS�WR�PDLQWDLQ�WKH�FRUSXV�RI�WKH�WUXVW��WKH�IXQG�LVFODVVLILHG�DV�D�QRQ�H[SHQGDEOH�WUXVW�IXQG���2WKHU�WUXVW�IXQGV�DUH�FODVVLILHG�DV�H[SHQGDEOH��)XQGV�IRU�ZKLFK�WKH�7RZQVKLS�LV�DFWLQJ�LQ�DQ�DJHQF\�FDSDFLW\�DUH�FODVVLILHG�DV�DJHQF\IXQGV���7KH�7RZQVKLS�KDG�WKH�IROORZLQJ�VLJQLILFDQW�ILGXFLDU\�IXQG�
&HPHWHU\�%HTXHVW�)XQG���7KLV�IXQG�UHFHLYHV�GRQDWLRQV�WR�EH�PDLQWDLQHG�LQ�SHUSHWXLW\�IRU�WKHXSNHHS�RI�WKH�7RZQVKLS�FHPHWHU\�

(� %XGJHWDU\�3URFHVV
7KH�2KLR�5HYLVHG�&RGH�UHTXLUHV�WKDW�HDFK�IXQG EH�EXGJHWHG�DQQXDOO\�



�

5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
$SSURSULDWLRQV
%XGJHWDU\�H[SHQGLWXUHV��WKDW�LV��GLVEXUVHPHQWV�DQG�HQFXPEUDQFHV��PD\�QRW�H[FHHGDSSURSULDWLRQV�DW�WKH�IXQG��IXQFWLRQ�RU�REMHFW�OHYHO�RI�FRQWURO��DQG�DSSURSULDWLRQV�PD\�QRWH[FHHG�HVWLPDWHG�UHVRXUFHV���7KH�7RZQVKLS�PXVW�DQQXDOO\�DSSURYH�DSSURSULDWLRQ�PHDVXUHVDQG�VXEVHTXHQW�DPHQGPHQWV���7KH�&RXQW\�%XGJHW�&RPPLVVLRQ�PXVW�DOVR�DSSURYH�WKHDQQXDO�DSSURSULDWLRQ�PHDVXUH���8QHQFXPEHUHG�DSSURSULDWLRQV�ODSVH�DW�\HDU�HQG�
(VWLPDWHG�5HVRXUFHV
(VWLPDWHG�UHVRXUFHV�LQFOXGH�HVWLPDWHV�RI�FDVK�WR�EH�UHFHLYHG��EXGJHWHG�UHFHLSWV��SOXV�XQHQFXPEHUHG�FDVK�DV�RI�-DQXDU\�����7KH�&RXQW\�%XGJHW�&RPPLVVLRQ�PXVW�DOVR�DSSURYHHVWLPDWHG�UHVRXUFHV�
(QFXPEUDQFHV
7KH�2KLR�5HYLVHG�&RGH�UHTXLUHV�WKH�7RZQVKLS�WR�UHVHUYH��HQFXPEHU��DSSURSULDWLRQV�ZKHQFRPPLWPHQWV�DUH�PDGH���(QFXPEUDQFHV�RXWVWDQGLQJ�DW�\HDU�HQG�DUH�FDUULHG�RYHU��DQG�QHHG�QRW�EH�UHDSSURSULDWHG���
$�VXPPDU\�RI������DQG�������EXGJHWDU\�DFWLYLW\�DSSHDUV�LQ�1RWH���

)� 3URSHUW\��3ODQW�DQG�(TXLSPHQW
$FTXLVLWLRQV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�UHFRUGHG�DV�GLVEXUVHPHQWV�ZKHQ�SDLG��7KHVH�LWHPV�DUH�QRW�UHIOHFWHG�DV�DVVHWV�RQ�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�

*� 8QSDLG�9DFDWLRQ�DQG�6LFN�/HDYH
(PSOR\HHV�DUH�HQWLWOHG�WR�FDVK�SD\PHQWV�IRU�XQXVHG�YDFDWLRQ�DQG�VLFN�OHDYH�LQ�FHUWDLQFLUFXPVWDQFHV��VXFK�DV�XSRQ�OHDYLQJ�HPSOR\PHQW���8QSDLG�YDFDWLRQ�DQG�VLFN�OHDYH�DUH�QRWUHIOHFWHG�DV�OLDELOLWLHV�XQGHU�WKH�FDVK�EDVLV�RI�DFFRXQWLQJ�XVHG�E\�WKH�7RZQVKLS�



�

5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
�� (TXLW\�LQ�3RROHG�&DVK

7KH�7RZQVKLS�PDLQWDLQV�D�FDVK�SRRO�XVHG�E\�DOO�IXQGV���7KH�2KLR�5HYLVHG�&RGH�SUHVFULEHVDOORZDEOH�GHSRVLWV�DQG�LQYHVWPHQWV���7KH�FDUU\LQJ�DPRXQW�RI�FDVK�DW�'HFHPEHU����ZDV�DV�IROORZV�
���� ����

'HPDQG�GHSRVLWV �������� ��������&HUWLILFDWHV�RI�GHSRVLW ������ �������67$5�2KLR� �� ��7RWDO�GHSRVLWV�DQG�LQYHVWPHQWV �������� ��������
'HSRVLWV�
'HSRVLWV�DUH�HLWKHU�����LQVXUHG�E\�WKH�)HGHUDO�'HSRVLWRU\�,QVXUDQFH�&RUSRUDWLRQ������FROODWHUDOL]HGE\�VHFXULWLHV�VSHFLILFDOO\�SOHGJHG�E\�WKH�ILQDQFLDO�LQVWLWXWLRQ�WR�WKH�7RZQVKLS���RU�����FROODWHUDOL]HGE\�WKH�ILQDQFLDO�LQVWLWXWLRQ¶V�SXEOLF�HQWLW\�GHSRVLW�SRRO�
,QYHVWPHQWV�
,QYHVWPHQWV�LQ�67$5�2KLR�DUH�QRW�HYLGHQFHG�E\�VHFXULWLHV�WKDW�H[LVW�LQ�SK\VLFDO�RU�ERRN�HQWU\�IRUP�

�� %XGJHWDU\�$FWLYLW\
%XGJHWDU\�DFWLYLW\�IRU�WKH�\HDUV�HQGLQJ�'HFHPEHU����������DQG������ZDV�DV�IROORZV�

�����%XGJHWHG�YV��$FWXDO�5HFHLSWV
)XQG�7\SH %XGJHWHG�5HFHLSWV $FWXDO�5HFHLSWV 9DULDQFH
*HQHUDO �������� �������� ��������6SHFLDO�5HYHQXH ������� ������� �������1RQ�([SHQGDEOH�7UXVW � �� ��7RWDO �������� �������� ��������
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5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
�����%XGJHWHG�YV��$FWXDO�%XGJHWDU\�%DVLV�([SHQGLWXUHV

)XQG�7\SH $SSURSULDWLRQ$XWKRULW\ %XGJHWDU\([SHQGLWXUHV 9DULDQFH
*HQHUDO �������� �������� �������6SHFLDO�5HYHQXH ������� ������� ������1RQ�([SHQGDEOH�7UXVW � ��� �����7RWDO �������� �������� �������

�����%XGJHWHG�YV��$FWXDO�5HFHLSWV
)XQG�7\SH %XGJHWHG�5HFHLSWV $FWXDO�5HFHLSWV 9DULDQFH
*HQHUDO �������� �������� �������6SHFLDO�5HYHQXH ������� ������� ������1RQ�([SHQGDEOH�7UXVW � �� ��7RWDO �������� �������� �������

�����%XGJHWHG�YV��$FWXDO�%XGJHWDU\�%DVLV�([SHQGLWXUHV
)XQG�7\SH $SSURSULDWLRQ$XWKRULW\ %XGJHWDU\([SHQGLWXUHV 9DULDQFH
*HQHUDO �������� �������� �������6SHFLDO�5HYHQXH ������� ������� ������1RQ�([SHQGDEOH�7UXVW � � �7RWDO �������� �������� �������
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5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
�� 3URSHUW\�7D[

5HDO�SURSHUW\�WD[HV�EHFRPH�D�OLHQ�RQ�-DQXDU\���SUHFHGLQJ�WKH�2FWREHU���GDWH�IRU�ZKLFK�UDWHV�DUHDGRSWHG�E\�WKH�%RDUG�RI�7UXVWHHV���7KH�6WDWH�%RDUG�RI�7D[�(TXDOL]DWLRQ�DGMXVWV�WKHVH�UDWHV�IRULQIODWLRQ���3URSHUW\�WD[HV�DUH�DOVR�UHGXFHG�IRU�DSSOLFDEOH�KRPHVWHDG�DQG�UROOEDFN�GHGXFWLRQV��+RPHVWHDG�DQG�UROOEDFN�DPRXQWV�DUH�WKHQ�SDLG�E\�WKH�6WDWH��DQG�DUH�UHIOHFWHG�LQ�WKH�DFFRPSDQ\LQJILQDQFLDO�VWDWHPHQWV�DV�,QWHUJRYHUQPHQWDO�5HFHLSWV���3D\PHQWV�DUH�GXH�WR�WKH�&RXQW\�E\�'HFHPEHU�����,I�WKH�SURSHUW\�RZQHU�HOHFWV�WR�PDNH�VHPLDQQXDO�SD\PHQW��WKH�ILUVW�KDOI�LV�GXH�'HFHPEHU�����7KH�VHFRQG�KDOI�SD\PHQW�LV�GXH�WKH�IROORZLQJ�-XQH����
3XEOLF�XWLOLWLHV�DUH�DOVR�WD[HG�RQ�SHUVRQDO�DQG�UHDO�SURSHUW\�ORFDWHG�ZLWKLQ�WKH�7RZQVKLS �
7DQJLEOH�SHUVRQDO�SURSHUW\�WD[�LV�DVVHVVHG�E\�WKH�SURSHUW\�RZQHUV��ZKR�PXVW�ILOH�D�OLVW�RI�VXFKSURSHUW\�WR�WKH�&RXQW\�E\�HDFK�$SULO����
7KH�&RXQW\�LV�UHVSRQVLEOH�IRU�DVVHVVLQJ�SURSHUW\��DQG�IRU�ELOOLQJ��FROOHFWLQJ��DQG�GLVWULEXWLQJ�DOOSURSHUW\�WD[HV�RQ�EHKDOI�RI�WKH�7RZQVKLS�

�� 'HEW
'HEW�RXWVWDQGLQJ�DW�'HFHPEHU����������ZDV�DV�IROORZV�

,QWHUHVW3ULQFLSDO 5DWH
1RWH�3D\DEOH�%DQN ������� ����

7KH�QRWH�SD\DEOH�ZDV�LVVXHG�WR�ILQDQFH�D�ILUH�WUXFN��7KH�QRWH�LV�XQVHFXUHG���$PRUWL]DWLRQ�RI�WKHDERYH�GHEW��LQFOXGLQJ�LQWHUHVW��LV�VFKHGXOHG�DV�IROORZV�
<HDU�(QGLQJ'HFHPEHU���� $PRXQW

���� ������������� ���������� ��������������
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5,&+/$1'�72:16+,3/2*$1�&2817<��2+,2127(6�72�),1$1&,$/�67$7(0(176<($56�(1'('�'(&(0%(5����������$1'�����
�� 5HWLUHPHQW�6\VWHPV

7KH�7RZQVKLS�IXOO�WLPH�HPSOR\HHV�EHORQJ�WR�WKH�3XEOLF�(PSOR\HHV�5HWLUHPHQW�6\VWHP��3(56��RI2KLR���3(56�LV�D�FRVW�VKDULQJ��PXOWLSOH�HPSOR\HU�SODQ���7KH�SODQ�SURYLGHV�UHWLUHPHQW�EHQHILWV�LQFOXGLQJ�SRVW�UHWLUHPHQW�KHDOWKFDUH��DQG�VXUYLYRU�DQG�GLVDELOLW\�EHQHILWV�WR�SDUWLFLSDQWV�DVSUHVFULEHG�E\�WKH�2KLR�5HYLVHG�&RGH�
&RQWULEXWLRQ�UDWHV�DUH�DOVR�SUHVFULEHG�E\�WKH�2KLR�5HYLVHG�&RGH���)RU����� DQG��������3(56PHPEHUV�FRQWULEXWHG������RI�WKHLU�JURVV�VDODULHV���7KH�7RZQVKLS�FRQWULEXWHG�DQ�DPRXQW�HTXDO�WR�������RI�SDUWLFLSDQWV¶�JURVV�VDODULHV�IRU�WKH�SHULRG�IURP�-DQXDU\���������WKURXJK�-XQH�����������'XULQJ�WKH�SHULRG�IURP�-XO\�O�������WKURXJK�'HFHPEHU�����������WKHUH�ZDV�D�WHPSRUDU\�UHGXFWLRQZKLFK�ORZHUHG�WKH�HPSOR\HU�UDWH�WR���������7KH�7RZQVKLS�KDG�SDLG�DOO�UHTXLUHG�FRQWULEXWLRQVWKURXJK�'HFHPEHU�����������

�� 5LVN�0DQDJHPHQW
7KH�7RZQVKLS�KDV�REWDLQHG�FRPPHUFLDO�LQVXUDQFH�IRU�WKH�IROORZLQJ�ULVNV�

�&RPSUHKHQVLYH�SURSHUW\�DQG�JHQHUDO�OLDELOLW\�9HKLFOHV�(UURUV�DQG�RPLVVLRQV
7KH�7RZQVKLS�DOVR�SURYLGHV�KHDOWK�LQVXUDQFH�DQG�GHQWDO�DQG�YLVLRQ�FRYHUDJH�WR�IXOO�WLPH�HPSOR\HHVWKURXJK�D�SULYDWH�FDUULHU�

�� 5HODWHG�3DUW\
(DUO\�LQ�WKH�\HDU�������WKH�7RZQVKLS�UHTXHVWHG�ELGV�IRU�WKH�UHSDLU�RI�WKH�URRI�RQ�WKH�ILUH�KRXVH��2QO\�WZR�ELGV�ZHUH�UHFHLYHG���RQH�RI�ZKLFK�ZDV�IURP�5XEOH�&RQVWUXFWLRQ��D�FRPSDQ\�RZQHG�E\�WKHVRQ�RI�D�7RZQVKLS�WUXVWHH���%HFDXVH�WKH�ELG�IURP�5XEOH�ZDV�VLJQLILFDQWO\�ORZHU��WKH�UHSDLU�FRQWUDFWLQ�WKH�DPRXQW�RI���������ZDV�DZDUGHG�WR�WKDW�FRPSDQ\�DQG�VXEVHTXHQWO\�SDLG�LQ�1RYHPEHU�RI������

�� 6XEVHTXHQW�(YHQWV
,Q�6HSWHPEHU�RI�������WKH�$XGLWRU�RI�6WDWH¶V�2IILFH�LVVXHG�D�FKHFN�SD\DEOH�WR�WKH�7RZQVKLS�LQ�WKHDPRXQW�RI�����������FRYHULQJ�WKH�VHFRQG�KDOI�SURSHUW\�WD[�UROOEDFN���6LQFH�WKLV�FKHFN�ZDV�QRWUHFHLYHG�E\�WKH�7RZQVKLS��WKH�ZDUUDQW�ZDV�YRLGHG���,Q�$SULO�RI�������WKH�7RZQVKLS�UHFHLYHG�DQGGHSRVLWHG�D�UHSODFHPHQW�FKHFN�



��

9DQ�.UHYHO�	�&RPSDQ\&HUWLILHG�3XEOLF�$FFRXQWDQWV3��2��%R[�����'XEOLQ��2KLR�������������������������

5HSRUW�RI�,QGHSHQGHQW�$FFRXQWV�RQ�&RPSOLDQFH�DQG�RQ�,QWHUQDO�&RQWURO�5HTXLUHG�E\�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV
%RDUG�RI�7UXVWHHV5LFKODQG�7RZQVKLS/RJDQ�&RXQW\��2KLR3��2��%R[���%HOOH�&HQWHU��2KLR��������
7R�WKH�%RDUG�RI�7UXVWHHV�
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�RI�5LFKODQG�7RZQVKLS��/RJDQ�&RXQW\��2KLR��DV�RIDQG�IRU�WKH�\HDUV�HQGHG�'HFHPEHU����������DQG�������DQG�KDYH�LVVXHG�RXU�UHSRUW�WKHUHRQ�GDWHG�0D\����������:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�VWDQGDUGV�DQG�WKH�VWDQGDUGVDSSOLFDEOH�WR�ILQDQFLDO�DXGLWV�FRQWDLQHG�LQ�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV��LVVXHG�E\�WKH�&RPSWUROOHU*HQHUDO�RI�WKH�8QLWHG�6WDWHV�

&RPSOLDQFH
$V�SDUW�RI�REWDLQLQJ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�7RZQVKLS¶V�ILQDQFLDO�VWDWHPHQWV�DUH�IUHH�RIPDWHULDO�PLVVWDWHPHQW��ZH�SHUIRUPHG�WHVWV�RI�LWV�FRPSOLDQFH�ZLWK�FHUWDLQ�SURYLVLRQV�RI�ODZV��UHJXODWLRQV�FRQWUDFWV�DQG�JUDQWV��QRQFRPSOLDQFH�ZLWK�ZKLFK�FRXOG�KDYH�D�GLUHFW�DQG�PDWHULDO�HIIHFW�RQ�GHWHUPLQDWLRQ�RIILQDQFLDO�VWDWHPHQW�DPRXQWV���+RZHYHU��SURYLGLQJ�DQ�RSLQLRQ�RQ�FRPSOLDQFH�ZLWK�WKRVH�SURYLVLRQV�ZDV�QRWDQ�REMHFWLYH�RI�RXU�DXGLW�DQG��DFFRUGLQJO\��ZH�GR�QRW�H[SUHVV�VXFK�DQ�RSLQLRQ���7KH�UHVXOWV�RI�RXU�WHVWVGLVFORVHG�QR�LQVWDQFHV�RI�QRQFRPSOLDQFH�WKDW�DUH�UHTXLUHG�WR�EH�UHSRUWHG�XQGHU� *RYHUQPHQW�$XGLWLQJ6WDQGDUGV�

,QWHUQDO�&RQWURO�2YHU�)LQDQFLDO�5HSRUWLQJ
,Q�SODQQLQJ�DQG�SHUIRUPLQJ�RXU�DXGLW��ZH�FRQVLGHUHG�WKH�7RZQVKLS¶V�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDOUHSRUWLQJ�LQ�RUGHU�WR�GHWHUPLQH�RXU�DXGLWLQJ�SURFHGXUHV�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�RXU�RSLQLRQ�RQ�WKHILQDQFLDO�VWDWHPHQWV�DQG�QRW�WR�SURYLGH�DVVXUDQFH�RQ�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ���2XUFRQVLGHUDWLRQ�RI�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�ZRXOG�QRW�QHFHVVDULO\�GLVFORVH�DOO�PDWWHUV�LQ�WKHLQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�WKDW�PLJKW�EH�PDWHULDO�ZHDNQHVVHV���$�PDWHULDO�ZHDNQHVV�LV�DFRQGLWLRQ�LQ�ZKLFK�WKH�GHVLJQ�RU�RSHUDWLRQ�RI�RQH�RU�PRUH�RI�WKH�LQWHUQDO�FRQWURO�FRPSRQHQWV�GRHV�QRWUHGXFH�WR�D�UHODWLYHO\�ORZ�OHYHO�RI�ULVN�WKDW�PLVVWDWHPHQWV�LQ�DPRXQWV�WKDW�ZRXOG�EH�PDWHULDO�LQ�UHODWLRQ�WR�WKHILQDQFLDO�VWDWHPHQWV�EHLQJ�DXGLWHG�PD\�RFFXU�DQG�QRW�EH�GHWHFWHG�ZLWKLQ�D�WLPHO\�SHULRG�E\�HPSOR\HHV�LQ�WKHQRUPDO�FRXUVH�RI�SHUIRUPLQJ�WKHLU�DVVLJQHG�IXQFWLRQV���:H�QRWHG�QR�PDWWHUV�LQYROYLQJ�WKH�LQWHUQDO�FRQWURORYHU�ILQDQFLDO�UHSRUWLQJ�DQG�LWV�RSHUDWLRQ�WKDW�ZH�FRQVLGHU�WR�EH�PDWHULDO�ZHDNQHVVHV���+RZHYHU��ZH�QRWHG�DPDWWHU�LQYROYLQJ�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�WKDW�GRHV�QRW�UHTXLUH�LQFOXVLRQ�LQ�WKLV�UHSRUWWKDW�ZH�KDYH�UHSRUWHG�WR�PDQDJHPHQW�RI�WKH�7RZQVKLS�LQ�D�VHSDUDWH�OHWWHU�GDWHG�0D\����������



5HSRUW�RI�,QGHSHQGHQW�$FFRXQWV�RQ�&RPSOLDQFH�DQG�RQ,QWHUQDO�&RQWURO�5HTXLUHG�E\�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV5LFKODQG�7RZQVKLS0D\���������3DJH��
7KLV�UHSRUW�LV�LQWHQGHG�VROHO\�IRU�WKH�LQIRUPDWLRQ�RI�WKH�DXGLW�FRPPLWWHH��%RDUG�RI�7UXVWHHV�DQG�PDQDJHPHQW�DQG�LV�QRW�LQWHQGHG�WR�EH�DQG�VKRXOG�QRW�EH�XVHG�E\�DQ\RQH�RWKHU�WKDQ�WKHVH�VSHFLILHG�SDUWLHV�
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88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

RICHLAND TOWNSHIP

LOGAN COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
AUGUST 9, 2001
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