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KNOX & KNOX

_________________________________
Accountants and Consultants

Report of Independent Accountants

Bridgeport Village Council
Village of Bridgeport
Belmont County
301 Main Street
Bridgeport, Ohio   43912

To the Members of Village Council:

We have audited the accompanying financial statements of the Village of Bridgeport,
Belmont County, Ohio , (the Village) as of and for the years ended December 31, 2000
and December 31, 1999.  These financial statements are the responsibility of the
Village’s management.  Our responsibility to to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and
the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.  Those standards
require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.  An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements.  An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall
financial statement presentation.  We believe that our audit provides a reasonable basis
for our opinion.

As discussed in Note 1, the Village prepares its financial statements on the basis of
accounting prescribed or permitted by the Auditor of State, which is a comprehensive
basis of accounting other than generally accepted accounting principles.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the combined fund cash balances of the Village of Bridgeport, Belmont
County, Ohio, as of December 31, 2000 and December 31, 1999, and its combined
cash receipts and disbursements for the years then ended on the basis of accounting
described in Note 1.
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In accordance with Government Auditing Standards, we have also issued our report
dated June 29, 2001 on our consideration of the Village’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts and grants.  That report is an integral part of an audit performed in
accordance with Governmental Auditing Standards and should be read in conjunction
with this report in considering the results of our audit.

This report is intended solely for the information and use of management, the Village
Council and other officials authorized to receive this report under Section 117.26, Ohio
Revised Code, and is not intended to be and should not be used by anyone other than
these specified parties.

Knox & Knox

  Orrville, Ohio
June 29, 2001
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND CHANGES IN FUND

CASH BALANCES - ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

 FOR THE YEAR  ENDED DECEM BER 31, 2000

                                                                                                                                                       Fiduciary Fund
                                                                      Governmental    Fund    Types                                        Type                  Total       
                                                                                    Special             Debt          Capital                 Expendable      (Memorandum
                                                                   General     Revenue        Service       Projects                     Trust                 Only)       

Cash Receipts:
Local Taxes $141,993   $     -0-         $        -0-             $    -0-                    $ 4,795          $  146,788
Intergovernmental   180,543     107,254                -0-                  -0-                           -0-           287,797
Charges for Services   153,593         6,505  -0-         -0-                     19,344             179,442
Fines, License and Permits     38,401           -0-                  -0-                   -0-                           -0-                38,401
Miscellaneous                             48,976         5,465           23,353                 -0-                           -0-                77,794

Total Cash Receipts                                 563,506     119,224            23,353         -0-                     24,139             730,222

Cash Disbursements:
Security of Persons and
   Property   321,099           -0-                  -0-                    -0-                      30,940            352,039
Public Health       7,644         9,325               -0-         -0-                            -0-               16,969
Leisure Time Activities       6,930           -0-                 -0-                    -0-                           -0-                 6,930
Basic Utility Services                 103,494           -0-                 -0-                    -0-          -0-             103,494
Transportation                     16,428     111,462               -0-                    -0-                           -0-             127,890
General Government     85,971            -0-                 -0-          -0-                           -0-               85,971   
Capital Outlay     30,650        36,971              -0-                    -0-                            -0-               67,621      
Debt Service           -0-            -0-             9,290                    -0-                           -0-                 9,290

Total Cash Disbursements                       572,216      157,758           9,290                    -0-                       30,940          770,204

Total Cash Receipts Over/(Under)
Cash Disbursements <   8,710>   < 38,534>      14,063                     -0-                        <6,801>      < 39,982>

Other Financing Receipts/Disbursements:
Transfers-In                                      -0-        20,000              -0-                   2,112                        5,000           27,112
Transfers-Out                 < 27,112>           -0-               -0-                      -0-                              -0-        < 27,112>

Total Other Financing Receipts/
Disbursements:                < 27,112>       20,000              -0-                  2,112                         5,000               -0-   

Excess of Cash Receipts and Other 
Financing Receipts

                     Over/(Under)
Cash Disbursements and Other
Financing Disbursements  <35,822>    <18,534>       14,063                 2,112                       <1,801>       <39,982>

 
Fund Cash Balances, January 1,2000  366,613        65,421       105,152                     -0-                          5,160         542,346

Fund Cash Balances, 
December 31, 2000               $ 330,791     $ 46,887     $119,215             $  2,112                  $     3,359      $ 502,364

The no tes to the fina ncial statem ents are  an integra l part of this sta temen t.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND CHANGES IN FUND CASH 

BALANCES - PROPRIETARY AND SIMILAR FIDUCIARY FUND TYPES

 FOR THE YEAR  ENDED DECEM BER 31, 2000

Proprietary                                     Fiduciary                            Total

Fund Type                                   Fund   Type                    (Memorandum

 Enterprise           Agency          Non-E xpend able Tru st            Only)      

 

Operating Cash Receipts:

Charges for Services $ 421,096 $  -0-                    $   -0-                        $ 421,096

Miscellaneous      76,782              -0-                              -0-                             76,782

Total O perating C ash R eceipts    497,878     -0-                         -0-                           497,878      

Operating Cash Disbursements:

Personal Services    155,201     -0-            -0-     155,201

Contractual Services      42,093     -0-                         -0-                             42,093

Sup plies a nd M ateria ls    140,772     -0-                             -0-                           140,772

Capital Outlay      88,080              -0-                             -0-               88,080

Total O perating C ash D isburse ments    426,146     -0-                             -0-                           426,146

Operating Income/(Loss)      71,732     -0-            -0-                             71,732

Non-Operating Cash Receipts:

Other Operating Revenue                     -0-           47,824                          -0-                             47,824

Total No n-Ope rating Ca sh Re ceipts           -0- 47,824            -0-                             47,824     

Non-Operating Cash Disbursements:

Debt Service                                     72,750               -0-                            -0-                            72,750

Other Non-Operating Expenses        3,250          47,824                           -0-                            51,074

Total Non-Operating Cash Disburse-

ments      76,000          47,824                           -0-                          123,824

Exces s of Non -Oper ating Re ceipts

 Over(Under) Non-Operating 

Disburs emen ts  < 76,000>              -0-                            -0-   <  76,000>

Net Receipts Over/(Under) Disburse-

ments  <   4,268>              -0-                            -0-                        <    4,268>

Fund Cash Balances, January 1, 2000   108,053                -0-                       29,338                         137,391

Fund Cash Balances, December 31,

 2000 $103,785      $        -0-                $     29,338                     $ 133,123

The no tes to the fina ncial statem ents are  an integra l part of this sta temen t.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

COMBINED STATEMENT OF CASH R ECEIPTS, CASH DISBURSEMENTS, AND CHANGES IN FUND CASH

BALANCES - ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

 FOR THE YEAR  ENDED DECEM BER 31, 1999

                                                                                                                                                       Fiduciary Fund
                                                                      Governmental    Fund    Types                                        Type                  Total       
                                                                                    Special             Debt          Capital                 Expendable      (Memorandum
                                                                   General     Revenue        Service       Projects                     Trust                 Only)       

Cash Receipts:
Local Taxes $150,209   $        -0-      $         -0-              $   -0-                    $ 5,030        $   155,239
Intergovernmental   189,541       82,262                -0-                   -0-                           -0-           271,803
Charges for Services   137,249         5,599  -0-            -0-                     18,780             161,628
Fines, License and Permits     43,065             -0-                 -0-                   -0-                           -0-               43,065
Miscellaneous                             83,729         1,547          47,584                   -0-                           -0-             132,860

Total Cash Receipts                                 603,793       89,408           47,584          -0-                     23,810             764,595

Cash Disbursements:
Security of Persons and
   Property   359,470           -0-                 -0-         -0-                         29,891          389,361
Public Health       7,954         9,451               -0-         -0-                              -0-             17,405
Leisure Time Activities       7,024           -0-                 -0-                   -0-                              -0-               7,024
Basic Utility Services                107,782            -0-                 -0-                   -0-            -0-          107,782
Transportation                     16,484     102,411               -0-                   -0-                              -0-           118,895
General Government     97,143            -0-                -0-         -0-                              -0-             97,143   
Capital Outlay           -0-         5,463               -0-                   -0-                              -0-               5,463      
Debt Service           -0-            -0-             8,989                    292                           -0-               9,281

Total Cash Disbursements                        595,857     117,325           8,989                    292                     29,891          752,354

Total Cash Receipts Over/(Under)
Cash Disbursements       7,936  <   27,917>       38,595             <     292>                   <6,081>          12,241

Other Financing Receipts/Disbursements:
Transfers-In                                     -0-         25,000               -0-                     -0-                       10,000            35,000
Transfers-Out                  < 35,000>          -0-                -0-                     -0-                              -0-        <  35,000>
Other Sources/(Uses)               <11,000>          -0-                 -0-                     -0-                              -0-        < 11,000>

Total Other Financing Receipts/
Disbursements:                <  46,000>      25,000               -0-                   , -0-                       10,000         < 11,000>

Excess of Cash Receipts and Other 
Financing Receipts

                     Over/(Under)
Cash Disbursements and Other
Financing Disbursements       < 38,064>     <   2,917>       38,595                < 292>                      3,919               1,241

 
Fund Cash Balances, January 1,1999  404,677         68,338          66,557                    292                        1,241          541,105

Fund Cash Balances, 
December 31, 1999               $366,613     $   65,421    $  105,152              $      -0-                  $    5,160     $   542,346

The no tes to the fina ncial statem ents are  an integra l part of this sta temen t.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND CHANGES IN FUND CASH 

BALANCES - PROPRIETARY AND SIMILAR FIDUCIARY FUND TYPES

 FOR THE YEAR  ENDED DECEM BER 31, 1999

Proprietary                                     Fiduciary                            Total

Fund Type                                   Fund   Type                    (Memorandum

 Enterprise           Agency          Non-E xpend able Tru st            Only)      

 

Operating Cash Receipts:

Charges for Services $ 422,166 $  -0-                    $   40                        $ 422,206

Miscellaneous           862              -0-                              -0-                                  862

Total O perating C ash R eceipts    423,028     -0-                         40                           423,068      

Operating Cash Disbursements:

Personal Services    164,996     -0-            -0-     164,996

Contractual Services      32,759     -0-                         -0-                             32,759

Sup plies a nd M ateria ls    123,637     -0-                             -0-                           123,637

Capital Outlay      28,264              -0-                             -0-               28,264

Total O perating C ash D isburse ments    349,656     -0-                             -0-                           349,656

Operating Income/(Loss)      73,372              -0-               40                              73,412

Non-Operating Cash Receipts:

Other Non-Operating Receipts        11,000          51,819                           -0-                             62,819

Total Non-Operating Cash Receipts             11,000          51,819                           -0-                             62,819

Non-Operating Cash Disbursements:

Debt Service      74,150                -0-                           -0-                             74,150

Other Non-Operating Cash

    Disburs emen ts        3,166          51,819                          -0-                             54,985

Total Non-Operating Cash Disburse-

      ments      77,316 51,819            -0-    129,135

Exces s of Non -Oper ating Re ceipts

 Over(Under) Non-Operating 

Disburs emen ts  <  66,316>              -0-                           -0-  <  66,316>

Net Receipts Over/(Under) Disburse-

ments        7,056                -0-                            40                              7,096

Fund Cash Balances, January 1, 1999    100,997                -0-                     29,298                          130,295

Fund Cash Balances, December 31,

 1999 $ 108,053      $        -0-                $   29,338                      $  137,391

The no tes to the fina ncial statem ents are  an integra l part of this sta temen t.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

 DECEMBER 31, 2000 AND 1999

1. Summary of Significant Accounting Policies

A. Desc ription of the E ntity

The  Village  of Brid geport, Belmo nt Co unty , (The  Village ) is a body  corp orate  and p olitic

established to exercise the rights and privileges conveyed to it by the constitution and laws of

the State of Ohio.  The Village is directed by a publicly-elected six-member Council.  The

Village provides general governmental services, including water and sewer utilities,

main tena nce  of Village ro ads  and b ridge s (pu blic w orks ), par k ope ration s (leis ure tim e

activities), police services and fire protection (public safety).

The Village’s management believes these financial statements present all activities for which

the Village is financially accountable.

B. Basis of Accounting

These financial statements follow the basis of accounting prescribed or permitted by the

Auditor o f State, wh ich is similar to  the cas h recipets  and disb ursem ents ba sis of acc ounting. 

Rece ipts are rec ognized  when  receive d in cash  rather tha n whe n earne d, and dis bursem ents

are recognized when paid rather than when a liability is incurred.  Budgetary presentations

repo rt bud geta ry ex penditure s wh en a c omm itmen t is ma de (i.e ., whe n an e ncumbr ance is

approved).

These statements include adequate disclosure of material matters, as prescribed or permitted

by the Auditor of State.

C. Cash  and Inve stmen ts

Certificates  of depos its are reco rded at c ost.

D. Fund Accounting

The V illage uses  fund acc ounting to  segreg ate cas h and inv estme nts that are  restricted a s to

use.  The Village classifies its funds into the following types:

General Fund

The General Fund is the general operating fund.  It is used to account for all financial resouces

except those required to be accounted for in another fund.

Special Revenue Funds

These funds are used to account for proceeds from specific sources (other than from trusts or

for capital projects) that are restricted to expenditure for specific purposes.  The Village had the

following significant Special Revenue Funds:

Street Construction, Maintenance and Repair Fund - This fund receives gasoline tax and motor

vehicle license tax money for constructing, maintaining and repairing Village streets.

Cem etery Fu nd - This  fund rec eives re venue s from s ervices  which a re expe nded to o perate

and maintain the cemetery.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2000 AND 1999

1. Summary of Significant Accounting Policies (Continued)

D. Fund Accounting (Continued)

Debt Service Fund

This fund  is used to  accum ulate reso urces fo r the pay ment o f note indeb tednes s. 

Enterprise Fund

These funds acc ount for operations that are similar to private business enterprises where

management intends that the significant costs of providing certain goods or services will be

recovered through user charges.  The Village had the following significant Enterprise Funds:

Water Fund - This fund receives charges for services from residents to cover the cost of

providing this utility.

Parking Fund - This fund receives revenues from charges for parking.

Fiduciary Funds (Trust Fund)

Trust fun ds are u sed to ac count for  resourc es restric ted by leg ally binding tru st agree ments .  If

the agreement requires the Village to maintain the corpus of the trust, the fund is classified as

a non-expendable trust fund. Other funds are classified as expendable.  The Village had the

following significant Fiduciary Fund:

Police Pension Fund - This Expendable Trust Fund receives property tax revenues and

interfund transfers to subsidize police pensions.

Fiduciary (Agency Fund)

Financ ial accou ntability for the M ayor’s C ourt is that of a n agen t, acting in a fidu ciary ca pacity

for oth ers.   T he co urt ha s no e quity  or ow ners hip ov er the  mon ies it contro ls.  By  virtue  of Oh io

law, the m onies co llected are  distributed w ithin a spec ified period o f time to spe cific recipien ts. 

The records are kept on a cash basis.

E. Budgetary Process

The Ohio Revised Code requires that each fund be budgeted annually.

Appropriations

Budgetary expenditures (that is, disbursements and encumbrances) may not exceed

appropriations at the fund, function or object level of control, and appropriations may not

exceed estimated resources.  The Council must annually approve appropriation measures and

subsequent amendments.  The County Budget Commission must also approve the annual

appropriation measure.  Appropriations lapse at year end.

Estimated Resources

Estimated resources include estimates of cash to be received (budgeted receipts) plus

unencumbered cash as of January 1.  The County Budget Commission must also approve

estimated resources.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2000 AND 1999

1. Summary of Significant Accounting Policies (Continued)

E. Budgetary Process (Continued)

Encumbrances

The Ohio Revised Code requires the Village to reserve (encumber) appropriations when

commitments are made.   At the close of each fiscal year, the unencumbered balance  of each

appropriation reverts to the respective fund from which it was appropriated and becomes

subject to future appropriations.

A summary of 2000 and 1999 budgetary activity appears in Note 3.

F. Property, Plant, and Equipment

Acquis itions of prop erty, plant, an d equipm ent are re corded  as disbu rsem ents wh en paid. 

These items are not reflected as assets on the accompanying financial statements.

G. Unpaid Vacation and Sick Leave

Employees  are e ntitled  to cash pa yme nts fo r unu sed  vacation  and s ick lea ve in c ertain

circumstances, such as upon leaving employment.  Unpaid vacation and sick leave are not

reflected as liabilities under the cash basis of accounting used by the Village.

2. Equity in Pooled Cash and Investments  

The Village maintains a cash pool used by all funds.  The Ohio Revised Code prescribes

allowable deposits and investments.  The carrying amount of cash and investments at

December 31, was as follows:

               2000        1999   

Dem and D eposits $286,957 $333,279

Cer tificate s of D eposit   348,530   346,458

Total De posits             $ 635,487 $679,737

Deposits:

Deposits are (1) insured by the Federal Depository Insurance Corporation or (2) collateralized

by the financia l institu tion’s  public  entity  depo sit pool.
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2000 AND 1999

3. Budge tary Activ ity

Budgetary activity for the years ending December 31, 2000 and December 31, 1999 follows:

2000 B udgete d vs. Ac tual Rec eipts

Fund Type                Budge ted Rec eipts              Actual R eceipts                      Variance

General $ 834,318 $ 563,506     <$270,812>

Special Revenue    178,635    139,224      <   39,411>

Debt Service                       62,862                             23,353                            <   39,509>

Capital Pr ojects        2,112                              2,112                                      -0-   

Enterprise    510,941    497,878       < 13,063>

Fiduciary                            110,397                            76,963                            <  33,434 >

Tota l                $1,699,265                     $1,303,036                         <$  396,229>

2000 Budgeted vs. Actual Budgetary Basis Expenditures

                  Appropriation                 Budgetary

Fund Type                     Authority                  Expenditures                     Variance

General $671,791       $599,328     $   72,463

Special Revenue  173,457         157,758          15,699

Debt Service                 32,000             9,290                           22,710

Capital Pr ojects      2,112                           -0-                               2,112

Enterprise  552,549         502,146          50,403

Fiduciary    85,824           78,764            7,060

                                                                                                                      

Total       $   1,517,733                $1,347,286                 $     170,447    
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2000 AND 1999

3. Budge tary Activ ity (Continued)

1999 B udgete d vs. Ac tual Rec eipts

Fund Type                Budge ted Rec eipts              Actual R eceipts                      Variance

General $ 883,551 $ 603,793     <$279,758>

Special Revenue    194,424    114,408      <   80,016>

Debt Service    109,059      47,584      <   61,475>

Capital Pr ojects           292          -0-       <       292>

Enterprise    473,739    434,028      <   39,711>

Fiduciary                            119,954                            85,669                            <   34,285>

Tota l                 $1,781,019                     $1,285,482                       <$    495,537>

1999 Budgeted vs. Actual Budgetary Basis Expenditures

                  Appropriation                 Budgetary

Fund Type                     Authority                  Expenditures                     Variance

General $681,875       $641,857     $   40,018

Special Revenue   161,896         117,325          44,571

Debt Service     62,000             8,989                       53,011

Capital Pr ojects          292   292                           -0-

Enterprise  471,447         426,972          44,475

Fiduciary                 84,819                      81,710                             3,109  

Tota l           $  1, 462,329               $1,277,145                  $     185,184 

4. Property Tax

Real property taxes becom e a lien on January 1 preceding the O ctober 1 date for which rates are

adopte d by Village  Coun cil.  The Sta te Board  of Tax E qualization  adjusts th ese rate s for inflation. 

Property taxes are also reduced for applicable homestead and rollback deductions.  Homestead and

rollback amounts are then paid by the State, and are reflected in the accompanying financial

statements as Intergovernmental Receipts.  Payments are due to the County by December 31.   If the

property owner elects to make semiannual payments, the first half is due December 31.  The second

half payment is due the following June 20.

Public utilities are also taxed on personal and real property located within the Village.

Tangib le person al proper ty tax is as sesse d by the p roperty o wners , who m ust file a list of suc h prope rty

to the Co unty by  each A pril 30.   11



VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2000 AND 1999

The C ounty is re spons ible for ass essing p roperty, a nd for billing, co llecting, and d istributing all pro perty

taxes on behalf of the Village.

5. Debt

Debt outstanding at December 31, 2000 was as follows:

       Princip al          Interest R ate

Mortgage Revenue Notes      $ 867,000     5.0%

In April, 1978 , the Village of B ridgepo rt issued n otes totaling  $ 1,270,0 00 and  used the  procee ds to

improve its water system.  The notes are being amortized over 40 years with annual installments of

principal and interest.  The Village has pledged water receipts as security for the loan.

Amortization of the above debt, including interest, is scheduled as follows:

 Mortgage

Year ending            Revenue           

December 31:         Notes                 

2001 $  70,350        

2002     69,000           

2003            67,650  

2004         66,300

2005         64,950

  Subse quent                              970,200                                                   

Tota l                                         $1,308,450  
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VILLAGE OF BRIDGEPORT

BELMONT COUNTY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2000 AND 1999

6. Retirement Systems 

The Village’s law enforcement officers belong to the Police & Firemen’s Disability & Pension Funds

(PFDPF).  Other full-time employees belong to the Public Employees Retirement System (PERS) of

Ohio.  PFDPF and PERS are cost-sharing, multiple-employer plans.  These plans provide retirement

benefits, including post-retirement healthcare, and survivor and disability benefits to participants as

prescribed by the Ohio Revised Code.

Contribution rates are also prescribed by the Ohio Revised Code.  For 2000 and 1999, members of

PFD PF co ntributed 1 0% of th eir wage s to the PF DPF .  The Village  contribute d an am ount equ al to

19.5% of their wages.  PERS members contributed 8.5% of their gross salaries.  The Village

con tribute d an a mou nt equal to  13.55% of pa rticipa nts’ g ross  salar ies.  T he V illage h as pa id all

contributions required through December 31, 2000.

7. Risk Management

The Village maintains insurance coverage with private carriers for the following risks:

- Gene ral liability and ca sualty

- Public officials ’ liability

- Vehicles

The Village also provides health insurance covera ge to full-time employe es through a private carrier.

8. Contingent Liabilities

Amoun ts rec eived from  gran tor ag enc ies ar e sub ject to  audit  and a djus tment by  the g ranto r, principa lly

the federal government.  Any disallowed costs may require refunding to the grantor.  Amounts which

may be disallowed, if any, are not presently determinable.  However, based on prior experience,

mana geme nt believes  such re funds, if any , would n ot be m aterial. 
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KNOX & KNOX

_________________________________
Accountants and Consultants

REPORT ON COM PLIANCE AND ON  INTERNAL CONTR OL REQUIRED BY GOVERNMENT AUDITING

STANDARDS

Bridg eport Villag e Co unc il

Village of Bridgeport

Belmo nt Coun ty

301 Main Street

Bridgeport, Ohio 43912

To th e Me mbe rs of V illage C ouncil:

We have audited the financial statements of the Village of Bridgeport, Belmont   County, Ohio (the Village), as

of and for the years ended December 31, 2000 and December 31, 1999,  and have issued our report thereon

dated June 29, 2001.  We conducted our audit in accordance with generally accepted auditing standards and

the standards applicable to financial audits contained in Gove rnmen t Auditing S tandard s, issued by the

Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Village’s financial statements are free of material

misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and

grants, noncompliance with which would have a direct and material effect on the determination of financial

statement amounts.  However, providing an opinion on compliance with those provisions was not an objective

of our audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 

instances of noncom pliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning  and p erfor ming  our a udit, w e con side red th e Villag e's int erna l cont rol ov er fina ncia l repo rting in

order to determine our auditing procedures for the purpose of expressing our opinion on the financial

statements and not to provide assurance on the internal control over financial reporting.  Our consideration of

the  internal control over financial reporting  would not necessarily disclose all matters in the internal control

over financial reporting that might be material weaknesses.  A material weakness is a condition in which the

design or operation of one or more weakness is a condition in which the design or operation of one or more of

the interna l control co mpon ents do es not re duce to  a relatively low  level the risk  that miss tateme nts in am ounts

that would be material in relation to the financial statements being audited may occur and not be detected

within a timely period by employees in the normal course of performing their assigned functions. We noted no

matters involving the internal control over financial reporting and its operation that we consider to be material

weaknesses.  However, we noted other matters involving the internal control over financial reporting that we

have reported to management of the Village, in a separate letter dated June 29, 2001.
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Page Two

This report is intended for the information of the audit committee, management, and the Village Council, and

should not be used by anyone other than these specified parties.

KNOX & KNOX

Orrv ille, Oh io

June 29, 2001
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88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

VILLAGE OF BRIDGEPORT

BELMONT COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
JULY 26, 2001
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