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TRIMBLE, JULIAN & GRUBE, IINC.

“SERVING OHIO LOCAL GOVERNMENTS”

1445 WORTHINGTON WOODS BOULEVARD TELEPHONE 614.846.1899
SUITE B FACSIMILE ©614.846.2799

WORTHINGTON, OHIO 43085

Independent Auditor’s Report

Members of Council and Mayor
Village of Jamestown

84 Seaman Drive

Jamestown, OH 45335-1589

We have audited the accompanying financial statements of the Village of Jamestown, Greene County, Ohio
as of and for the years ended December 31,2000 and 1999, as listed in the table of contents. These financial
statements are the responsibility of the Village of Jamestown’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

As discussed in Note 2, the Village of Jamestown prepares its financial statements on the basis of accounting
prescribed or permitted by Auditor of State, which is a comprehensive basis of accounting other than
generally accepted accounting principles.

In our opinion, the financial statements referred to above present fairly, in all material respects, the combined
fund balances of the Village of Jamestown, as of December 31, 2000 and 1999, and its combined cash
receipts and disbursements, combined budgeted and actual receipts and budgeted and actual disbursements
and encumbrances for the years then ended on the basis of accounting described in Note 2.

In accordance with Government Auditing Standards, we have also issued a report dated June 8,2001, on our
consideration of the Village of Jamestown’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part
of an audit performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of our audit.

This report is intended solely for the information and use of the Village of Jamestown’s management and
other officials authorized to receive this report under Section 117.26, Ohio Revised Code, and is not intended
to be and should not be used by anyone other than these specified parties.

J/w;wé@ ,gumfl M 7

Trimble, Julian, & Grube, Inc.
June §, 2001



COMBINED STATEMENT OF CASH FUND BALANCES- ALL FUND TYPES

VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

DECEMBER 31, 2000 AND 1999

2000 1999
Cash and Cash Equivalents:

Cash and Cash Equivalents $ 652,964 $ 672,433
Total Cash and Cash Equivalents $ 652,964 $ 672,433
Fund Balances:

Governmental Fund Types:

General Fund $ 93374 $ 94,281

Specia Revenue Funds 303,713 316,806
Total Governmental Fund Types 397,087 411,087
Proprietary Fund Type:

Enterprise Funds 255,876 261,271
Total Proprietary Fund Type 255,876 261,271
Fiduciary Fund Type:

Agency Fund 1 75
Total Fiduciary Fund Type 1 75
Total Fund Balances $ 652,964 $ 672,433

THENOTESTO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND
CHANGESIN CASH FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED DECEMBER 31, 2000

Cash receipts:
Local taxes
Intergovernmental
Charges for services
Fines, licenses, and permits
Interest
Miscellaneous

Total cash receipts

Cash disbursements:
Current:

Security of persons and property
Public health services
Community environment
Transportation
General government
Leisure time activity

Total cash disbursements

Total cash receipts over/(under) cash disbursements

Other financing receipts/(disbursements):
Other financing source
Operating transfersin
Operating transfers out

Total other financing recei pts/(disbursements)

Excess of cash receipts and other financing
receipts over/(under) cash disbursements
and other financing disbursements

Cash fund balances, January 1, 2000

Cash fund balances, December 31, 2000

Governmental Fund Types

General

66,023
81,904
3,084
25,233
14,366
95

190,705

23,612
3,098
2,695

201,486
721

231,612

(40,907)

40,000

40,000

(907)

94,281

93,374

Total
Special (Memorandum

Revenue Only)
$ 299,298 $ 365,321
58,103 140,007
334 3,418
720 25,953
335 14,701
4,306 4,401
363,096 553,801
236,037 259,649
- 3,098
- 2,695
73,041 73,041
67,111 268,597
- 721
376,189 607,801
(13,093) (54,000)
- 40,000
85,000 85,000
(85,000) (85,000)
- 40,000
(13,093) (14,000)
316,806 411,087
$ 303,713 $ 397,087

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND
CHANGES IN CASH FUND BALANCES - PROPRIETARY FUND TYPE
AND SIMILAR FIDUCIARY FUND TYPE
FOR THE YEAR ENDED DECEMBER 31, 2000

Proprietary Fiduciary
Fund Type Fund Type
Total
(Memorandum
Enterprise Agency Only)
Operating cash receipts:
Charges for services $ 316,682 $ - $ 316,682
Intergovernmental 33,921 - 33,921
Total operating cash receipts 350,603 - 350,603
Operating cash disbursements:
Personal services 85,320 - 85,320
Employee fringe benefits 10,738 - 10,738
Contractual services 58,912 - 58,912
Supplies and material 46,296 - 46,296
Capitd outlay 114,701 - 114,701
Miscellaneous 1,631 - 1,631
Total operating cash disbursements 317,598 - 317,598
Operating income (10ss) 33,005 - 33,005
Nonoperating cash receipts/(disbursements):
Fines collected - 20,360 20,360
Fines disbursed - (20,434) (20,434)
Debt service:
Principal (17,000) - (17,000)
Interest (29,950) - (19,950)
Contingencies (1,450) - (1,450)
Total nonoperating cash recei pts/(disbursements) (38,400) (74) (38,474)
Income (loss) before operating transfers (5,395) (74) (5,469)
Operating transfersin 76,000 - 76,000
Operating transfers out (76,000) - (76,000)
Net income (loss) (5,395) (74) (5,469)
Cash fund balances, January 1, 2000 261,271 75 261,346
Cash fund balances, December 31, 2000 $ 255,876 $ 1 $ 255,877

THE NOTESTO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND
CHANGESIN CASH FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED DECEMBER 31, 1999

Cash receipts:
Local taxes
Intergovernmental
Charges for services
Fines, licenses, and permits
Interest
Miscellaneous

Total cash receipts

Cash disbursements:
Current:
Security of persons and property
Public health services
Community environment
Transportation
General government
Capital outlay
Total cash disbursements

Total cash receipts over/(under) cash disbursements
Other financing receipts/(disbursements):

Operating transfersin

Operating transfers out
Total other financing recei pts/(disbursements)
Excess of cash receipts and other financing

receipts over/(under) cash disbursements
and other financing disbursements

Cash fund balances, January 1, 1999, Restated

Cash fund balances, December 31, 1999

Governmental Fund Types

$

General

65,341
114,771
17,168
36,040
11,876
375

245,571

28,603
3,125
4,385

175,148

211,261

34,310

(6)

(6)

34,304

59,977

94,281

Total
Special (Memorandum

Revenue Only)
$ 305,499 $ 370,840
101,306 216,077
224 17,392
1,655 37,695
359 12,235
881 1,256
409,924 655,495
226,039 254,642
- 3,125
- 4,385
72,852 72,852
14,449 189,597
26,047 26,047
339,387 550,648
70,537 104,847
68,006 68,006
(68,000) (68,006)
6 -
70,543 104,847
246,263 306,240
$ 316,806 $ 411,087

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND
CHANGES IN CASH FUND BALANCES - PROPRIETARY FUND TYPE
AND SIMILAR FIDUCIARY FUND TYPE
FOR THE YEAR ENDED DECEMBER 31, 1999

Proprietary Fiduciary
Fund Type Fund Type
Tota
(Memorandum
Enterprise Agency Only)
Operating cash receipts:
Charges for services $ 294,594 $ - $ 294,594
Other miscellaneous 2,380 - 2,380
Total operating cash receipts 296,974 - 296,974
Operating cash disbursements:
Personal services 92,345 - 92,345
Contractual services 69,707 - 69,707
Supplies and material 37,148 - 37,148
Capital outlay 65,426 - 65,426
Total operating cash disbursements 264,626 - 264,626
Operating income (l0ss) 32,348 - 32,348
Nonoperating cash recei pts/(disbursements):
Fines collected - 32,499 32,499
Fines disbursed - (32,489) (32,489)
Debt service:
Principal (16,000) - (16,000)
Interest (20,750) - (20,750)
Other nonoperating disbursements (1,000) - (1,000)
Total nonoperating cash recei pts/(disbursements) (37,750) 10 (37,740)
Income (loss) before operating transfers (5,402) 10 (5,392)
Operating transfersin 67,000 - 67,000
Operating transfers out (67,000) - (67,000)
Net income (l0ss) (5,402) 10 (5,392)
Cash fund balances, January 1, 1999 266,673 65 266,738
Cash fund balances, December 31, 1999 $ 261,271 $ 75 $ 261,346

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THISSTATEMENT.

7



"INIFWILVISSIHL H0 LHvd TVHOILNINY FHVSINIWILVLS TVIONVYNIIIHLOLSILON IHL

068292 $ SV6'ETO'T $ ST6'SC $ 0€0'886 $ Ge8'9/2T  $ TL9'092T ¢ ¥9T'9T $ S09'GL $ S/7'/80'T $ vwe'LlST $ 0/8TT0T $ V/€'S9G $ (Auo wnpueJows )
oL
5826 9/€'69€ - 9/€'69€ 19129V 229'vsy 6€S'L vLv'ze V.6'€9€ ¥€9'065 00S'TEE ET'65¢ ssudeg
:Aepudoid
8GG5'/ST 20E'8TY ST6'0T 18€°.0p 098'GLS 098'G.S - T6T°2T 0E6'LLY 200°2TL 6€L'G9Y €92'9vC anuendy [e1ads
152t $ Y TA T/ AN 000'ST $ L92'TIC $ ¥18'8€Z $ 68T1°0£C $ S29'8 $ 0v6°0E $ T.S5SvC $ 809'v.z ¢ 189912 $ 116'65 $ eRuweD
:RILBWUBA0D
(eIgesoneun) oL 66/TE/CT SjusWesINCsIa oL suoieudoiddy suoieudoiddy (eIqelonejun) sidpoey S80IN0S9Y bpng uysed sadA 1 pung
djqeJoned Buipuesino 666T Ny 666T Bnok1reD d|qeloneq 666T NV perwisy palquinousun
souele A SSOURIGWINOUT 9 A Joud s0ueLRA oL peuned
Aunop
SIBWeSINGS I sideoey

666T ‘T€ ¥39NIOIA AIANT dVIA FHL HOd
IVNLOV ANV 139dN4g - ALIHOHLNY

FINLIANId X3 HLIM d34VdINOD SFONVYHEINNONT ANV

‘SINIWISYNESIA HSVD ‘S1d 1303 HSVD 4O LNIWILV.LS AINIGNOD

OIHO ‘ALNNOD INIIHD
NMOLSINVC 40 ADVTTIA



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 1- DESCRIPTION OF THE ENTITY
The Village of Jamestown, Greene County, (the “Village”) is abody corporate and politic
established to exercise the rights and privileges conveyed to it by the constitution and laws
of the State of Ohio. The Villageisdirected by apublicly-elected six-member Council. The
Village provides general governmental services, including water and sewer utilities, park
operations (leisure time activities), and police services.

TheVillage' smanagement believesthesefinancial statementspresent all activitiesfor which
the Village is financially accountable.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The most significant of the Village's accounting policies are described below.

A. BASIS OF PRESENTATION - FUND ACCOUNTING

The Village uses fund accounting to segregate cash and cash equivalents that are
restricted asto use. The Village classifiesits fundsinto the following types:

Governmental Fund Types

Genera Fund

The general fund is used to account for al activities of the Village not required to be
included in another fund. The general fund balance is available to the Village for any
purpose provided it is expended or transferred according to the general laws of Ohio.

Special Revenue Fund

These funds are used to account for proceeds of specific sources (other than from trusts
or for capital projects) that are legally restricted to expenditure for specific purposes.

The Village had the following significant special revenue funds:

Police Protection Fund - Thisfund receivesincome and property tax money to provide
police protection for the Village.



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- (Continued)
Income Tax Fund - Thisfund receives proceeds from the Village' sincome tax levy and
distributesthe money to the Police Protection Fund and makes di sbursementsfor various

Village activities.

Proprietary Fund Type

Enterprise Funds

These funds account for operationsthat are similar to private business enterpriseswhere
management intendsthat the significant costs of providing certain goodsor serviceswill
be recovered through user charges.

The Village had the following significant enterprise funds:

Water Fund - Thisfund receives chargesfor servicesfrom residentsto cover the cost of
providing this utility.

Sanitary Sewer Fund - This fund receives charges for services from residents to cover
the cost of providing this utility.

Fiduciary Funds (Agency Funds)

Funds for which the Village is acting in an agency capacity are classified as agency
funds. The Village had the following significant agency fund:

Mayor’s Court Fund - This fund is used to account for the activities of the Mayor’'s
Court. Thisincludes fineslevied by the court and the distribution of fine monies from
the court.

B. BASIS OF ACCOUNTING

Thesefinancia statementsfollow the basis of accounting prescribed or permitted by the
Auditor of State, which is similar to the cash receipts and disbursements basis of
accounting. Recel ptsarerecognized when received in cash rather than when earned, and
disbursements are recognized when paid rather than when a liability is incurred.
Budgetary presentationsreport budgetary expenditureswhenacommitmentismade(i.e.,
when an encumbrance is approved).

10



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- (Continued)

C. BUDGETARY PROCESS

The budgetary processis prescribed by provisions of the Ohio Revised Code and entails
the preparation of budgetary documents within an established timetable. The mgor
documents prepared are the tax budget, the certificate of estimated resources, and the
appropriation resolution, all of which are prepared on the budgetary basis of accounting.
The certificate of estimated resources and the appropriations resolution are subject to
amendment throughout the year with the legal restriction that appropriations cannot
exceed estimated resources, as certified. All funds are legally required to be budgeted
and appropriated. The primary level of budgetary control is at the fund level. Any
budgetary modifications at this level may only be made by resolution of the Village's
Council.

Tax Budget:

A budget of estimated cash receipts and disbursements is submitted to the County
Auditor, as secretary of the County Budget Commission, by July 20 of each year, for the
period January 1 to December 31 of thefollowing year. All funds, except certain agency
funds, are legally required to be budgeted. The expressed purpose of the tax budget is
to reflect the need for existing (or increased) tax rates.

Estimated Resour ces;

The County Budget Commission determinesif the budget substantiatesaneedtolevy the
full amount of authorized property tax rates and reviews receipt estimates. The County
Budget Commission certifiesits actions to the Village by September 1. As part of this
certification, the Village receives the official certificate of estimated resources, which
states the projected receipts of each fund. On or about January 1, the certificate is
amended to include unencumbered fund balances at December 31 of the preceding year.
Further amendments may be made during the year if the Village determinesthat receipts
collected will be greater than or less than the prior estimates, and the Budget
Commission finds the revised estimates to be reasonable. Prior to December 31, the
Village must revise its budget so that the total contemplated expenditures from a fund
during the ensuing fiscal year will not exceed the amount stated in the certificate of
estimated resources. The revised budget then serves as the basis for the annual
appropriation measure.

11



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- (Continued)
Appropriations:

A temporary appropriation measure to control cash disbursements may be passed on or
about January 1 of each year for the period January to March 31. An annua
appropriation measure must be passed by April 1 of each year for the period January 1
to December 31. The appropriations measure may be amended or supplemented during
the year as new information becomes available. Appropriations may not exceed
estimated resources.

Encumbrances;

As part of formal budgetary control, purchase orders, contracts, and other commitments
for the expenditure of funds are recorded in order to reserve the portion of the applicable
appropriation.

At the close of each fiscal year, the unencumbered balance of each appropriation reverts
to the respective fund from which it was appropriated and becomes subject to future
appropriations. The encumbered appropriation balance is carried forward to the
succeeding fiscal year and need not be reappropriated. There were outstanding
encumbrances at December 31, 2000 and December 31, 1999. The Ohio Revised Code
requires that each fund (except certain agency funds) be budgeted annually.

D. CASH AND CASH EQUIVALENTS

For reporting purposes, the Village considers “ Cash and Cash Equivalents’ to be cash
on hand, demand deposits, and all investments held by the Village with a maturity date
lessthan or equal to three months from the date of purchase. Interest income earned and
received by the Village totaled $14,701 and $12,235 for the years ended December 31,
2000 and 1999, respectively.

E. PROPERTY, PLANT AND EQUIPMENT

Fixed assetsarenot capitalized in any of the Village’ sfunds. Instead, capital acquisition
and construction costsarereflected asexpendituresin thefund in the year expended. The
costs of normal maintenance and repairs are also expended, along with improvements.
Depreciation is not recorded.

12



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- (Continued)

F. UNPAID VACATION AND SICK LEAVE

Employees are entitled to cash payments for unused vacation and sick leave in certain
circumstances, such as upon leaving employment. Unpaid vacation and sick leave are
not reflected as liabilities under the basis of accounting used by the Village.

G. INTERFUND TRANSACTIONS

During the course of normal operations, the Village had transactions between funds. The
most significant include transfers of resources from one fund to another fund. The
resources transferred are to be expended for operations by the necessary fund and are
recorded as operating transfers.

H. INTERGOVERNMENTAL REVENUES

Intergovernmental revenues, such as entitlements and grants awarded on a non-
reimbursable basis are recorded when received in accordance with the Village's cash
basis method of accounting.

. TOTAL COLUMNS ON FINANCIAL STATEMENTS

Total columns on the financial statements are captioned “ Total (Memorandum Only)”
to indicate that they are presented only to facilitate financial analysis. Interfund-type
eliminations have not been made in the aggregation of this data.

NOTE 3- PRIOR PERIOD ADJUSTMENT

The following fund types required fund balance restatements due to an accounting error:

General Fund Special Revenue
Audited December 31, 1998 $51,943 $254,297
Prior Period Adjustment _ 8,034 8,034
Restated December 31, 1998 $59,977 $246,263

13



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 4 - CASH AND CASH EQUIVALENTS
The Village maintains al individual cash balances in bank accounts and short-term cash
equivalents classified as “ Cash and Cash Equivalents’ on the Combined Statement of Cash
Fund Balances - All Fund Types.

A. LEGAL REQUIREMENTS

Statutes require the classifications of funds held by the Village into two categories:

Category 1 consists of active funds - those funds required to be kept in a cash or cash
equivalent statusforimmediateuseby theVillage. Suchfunds must be maintained either
as cash in the Village treasury or in depository accounts payable or withdrawable on
demand, including negotiable order of withdrawal (NOW) accounts.

Category 2 consists of inactive funds - those funds not required for use within the
current two year period of designation of depositories. Inactive funds may be deposited
or invested only as certificates of deposit maturing not later than the end of the current
period of designation of depositories.

Inactive monies may be deposited or invested in the following securities:

1. United States Treasury Notes, Bills, Bonds, or any other obligation or security issued
by the United States Treasury or any other obligation guaranteed as to principal or
interest by the United States;

2. Bonds, notes, debentures, or any other obligations or securitiesissued by any federal
government agency, or instrumentality, including but not limited to, the federal
national mortgage association, federal home loan bank, federal farm credit bank,
federal homeloan mortgage corporation, government national mortgage association,
and student loan marketing association. All federal agency securities shall be direct
issuances of federal government agencies or instrumentalities;

3. Writtenrepurchase agreementsin the securitieslisted above provided that the market
value of the securities subject to the repurchase agreement must exceed the principal
value of the agreement by at least two percent and be marked to market daily, and
that the term of the agreement must not exceed thirty days,

4. Bonds and other obligations of the State of Ohio;

14



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 4 - CASH AND CASH EQUIVALENTS - (Continued)

5. No-load money market mutual funds consisting exclusively of obligations described
in division (1) or (2) of this section and repurchase agreements secured by such
obligations, provided that investments in securities described in this division are
made only through eligible institutions;

6. The State Treasurer’ s investment pool (STAR Ohio);

The Village may also invest any monies not required to be used for a period of six
months or more in the following:

1. Bonds of the State of Ohio;

2. Bonds of any municipal corporation, village, county, township, or other political
subdivision of this State, as to which there is no default principal, interest or
coupons;

3. Obligationsto the Village.

Investmentsin stripped principal or interest obligations, reverse repurchase agreements
and derivativesareprohibited. Theissuance of taxablenotesfor the purpose of arbitrage,
the use of leverage and short selling are also prohibited. Historicaly, theVillage has not
purchased these types of investments or issued these typesof notes. Aninvestment must
mature within five years from the date of purchase unless matched to a specific
obligation or debt of the Village and must be purchased with the expectation that it will
be held to maturity.

B. CASH AND CASH EQUIVALENTS

The Village maintains acash and investments pool used by all funds. The Ohio Revised
Code prescribes allowable deposits and investments. The carrying amount of cash and
investments at December 31 was as follows:

2000 1999
Demand $652,964 $527,061
Certificates of deposit 0 145,372
Total deposits $652,964 $672,433
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 4 - CASH AND CASH EQUIVALENTS - (Continued)
C. DEPOSITS

For the years ended December 31, 2000 and 1999, the carrying amount of the Village's
deposits were $652,964 and $672,433, respectively, and the bank balances were
$697,017 and $681,839, respectively. Of the bank balances:

1. $200,000 and $200,000, respectively, were covered by federal depository insurance.

2. $497,017 and $481,839, for 2000 and 1999, respectively were uninsured and
uncollateralized. These amountswere secured by collateral pools pledged by third-
party trustees pursuant to Ohio Revised Code Section 135.181. Although all State
statutory requirementsfor the deposit of money has been followed, non-compliance
with federal requirements could potentially subject the City to asuccessful claim by
the FDIC.

Ohio Revised Code Chapter 135, Uniform Depository Act, authorizespledging of pooled
securities in lieu of pledging specific securities. Specifically, a designate public
depository may pledge asingle pool of eligible securities to secure the repayment of all
public monies deposited in the financial institution, provided that at al times the total
value of the securities so pledged is at least equal to 110% of the total amount of all
public deposits secured by the pool, including the portion of such deposits covered by
any federal deposit insurance.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 5- INTERFUND TRANSACTIONS

The following is a summarized breakdown of the Village' s operating transfers for 2000:

Fund Type/Fund Transfersn Transfers Out

Specia Revenue Funds:

Street Construction $10,000
Police Protection 75,000
Income Tax $(85,000)
Total Special Revenue Funds $85,000 $(85,000)
Enterprise Funds:
Water Operating $(56,000)
Sewer Operating (20,000)
Water Capital Improvement $20,000
Sewer Capital Improvement 20,000
Water Debt Service 36,000
Total Enterprise Funds $76,000 $(76,000)

The following is a summarized breakdown of the Village' s operating transfers for 1999:

Fund Type/Fund Transfersin Transfers Out
General Fund: $ (6)
Special Revenue Funds:

Police Protection $68,000

Permissive Motor Vehicle Tax 6

Income Tax $(68,000)

Total Special Revenue Funds $68,006 $(68,000)
Enterprise Funds:

Water Operating $(52,000)

Sewer Operating (15,000)

Water Capital Improvement $15,000

Sewer Capital Improvement 15,000

Water Debt Service 37,000

Total Enterprise Funds $67,000 $(67,000)

17



VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 6 - DEBT OBLIGATIONS

At December 31, 2000 and 1999, debt obligation consisted of the following:

Balance at Principal Balance at
December 31, 1999 Retirement  December 31, 2000
2000
Mortgage Revenue Bonds $399,000 $17,000 $382,000
Balance at Principal Balance at
December 31, 1998 Retirement  December 31, 1999
1999
Mortgage Revenue Bonds $415,000 $16,000 $399,000

Theprincipal and interest requirementsto retirethe debt obligation outstanding at December
31, 2000 is asfollows:

Y ear Ending
December 31 Principal Interest
2001 $ 18,000 $ 19,100
2002 19,000 18,200
2003 19,000 17,250
2004 20,000 16,300
2005 22,000 15,300
2006 - 2010 125,000 59,000
2011 - 2015 159,000 24,600
Total $382,000 $169,750

NOTE 7 - PROPERTY TAX

Real property taxes becomealien on January 1 preceding the October 1 date for which rates
are adopted by Village Council. The State Board of Tax Equalization adjuststhese ratesfor
inflation. Property taxesare also reduced for applicable homestead and rollback deductions.
Homestead and rollback amounts are then paid by the State, and are reflected in the
accompanyingfinancial statementsas|ntergovernmental Receipts. Paymentsareduetothe
County by December 31. If the property owner el ectsto make semiannual payments, thefirst
half is due December 31. The second half payment is due on the following June 20.

Public utilities are a so taxed on personal and real property located within the Village.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 7 - PROPERTY TAX - (Continued)

Tangible personal property tax is assessed by the property owners, who must file alist of
such property to the County by each April 30.

The County isresponsiblefor assessing property, and for billing, collecting, and distributing
all property taxes on behalf of the Village.

NOTE 8- RETIREMENT SYSTEMS

The Village s law enforcement officers belong to the Ohio Police and Fire Fund (OP&F).
Other employees belong to the Public Employees Retirement System (PERS) of Ohio.
OP& F and PERS are cost-sharing, multiple-employer plans. These plansprovideretirement
benefits, including post-retirement healthcare, and survivor and disability benefits to
participants as prescribed by the Ohio Revised Code.

Contribution rates are also prescribed by the Ohio Revised Code. For 2000 and 1999,
members of OP& F contributed 10% of their wages to the OP&F. The Village contributes
an amount equal to 19.5% of their wages. PERS members contribute 8.5% of their gross
salaries. The Village contributes an amount equal to 13.55% of participants’ gross salaries.
During 2000, PERS instituted a temporary employer contribution rollback which required
the Village to contribute 10.84% of covered payroll. The Village has paid all contributions
required to PERS and OP& F through December 31, 2000.

NOTE 9- RISK MANAGEMENT
The Village has obtained commercial insurance for the following risks:
- Comprehensive property and general liability
- Vehicles
- Errors and omissions

NOTE 10- MAYOR'S COURT

The Village contracted with the City of Xeniato process and collect fines issued by it's
police department in January 2000.
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2000 AND 1999

NOTE 11- LOCAL INCOME TAX

Thislocally levied tax of one-half percent appliesto gross salaries, wages and other personal
service compensation earned by residents both in and out of the Village and to earnings of
nonresidents (except certain transients) earned in the Village. It also applies to the net
income of business organizations located within the Village.

NOTE 12 - CONTINGENT LIABILITIES

The Village is a defendant in alawsuit. Although the outcome of the suit is not presently
determinable, management believes that the resolution of these matters will not materially
adversely affect the Village' s financial condition.
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TRIMBLE, JULIAN & GRUBE, INC.

“SERVING OHIO LOCAL GOVERNMENTS”

1445 Worthington Woods Boulevard Telephone 614.846.1899
Suite B Facsimile 614.846.2799
Worthington, Ohio 43085

Report on Compliance and on Internal Control Over
Financial Reporting Based on an Audit of Financial
Statements Performed in Accordance with
Government Auditing Standards

Members of Council and Mayor
Village of Jamestown

84 Seaman Drive

Jamestown, Ohio 45335-1589

We have audited the financial statements of the Village of Jamestown as of and for the years ended
December 31, 2000 and 1999, and haveissued our report thereon dated June 8, 2001. We conducted
our audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Gover nment Auditing Standards, issued by the Comptroller General of
the United States.

Compliance

As part of obtaining reasonable assurance about whether the Village of Jamestown’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisionsof laws, regulations, contracts and grants, noncompliance with which could have adirect
and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed two instances of noncompliance
that are required to be reported under Government Auditing Standards which are described in the
accompanying schedule of findings as items 1999-V 0J-001 and 1999-V0OJ-002. We also noted a
certain immaterial instance of noncompliance that we have reported to the management of the
Village of Jamestown in a separate letter dated June 8, 2001.
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Members of Council and Mayor
Village of Jamestown

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Village of Jamestown’s internal control
over financial reporting in order to determine our auditing procedures for the purpose of expressing
our opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. However, we noted certain matters involving the internal control over financial
reporting and its operation that we consider to be reportable conditions. Reportable conditions
involve matters coming to our attention relating to significant deficiencies in the design or operation
of the internal control over financial reporting that, in our judgement, could adversely affect the
Village’s ability to record, process, summarize and report financial data consistent with the
assertions of management in the financial statements. Reportable conditions are described in the
accompanying schedule of findings as items 1999-VOJ-001 and 1999-VOJ-002.

A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned
functions. Our consideration of the internal control over financial reporting would not necessarily
disclose all matters in the internal control that might be reportable conditions and, accordingly,
would not necessarily disclose all reportable conditions that are also considered to be material
weaknesses. However, we believe the reportable conditions described above are not material
weaknesses. We also noted a certain matter involving the internal control over financial reporting
that we have reported to the management of the Village of Jamestown in a separate letter dated June
8, 2001.

This report is intended for the information of the Council and management of the Village of
Jamestown and is not intended to be and should not be used by anyone other than these specified
parties.

< /
W , y“'&"”f éiA,@o the.
Trimble, Julian & Grube, Inc.
June 8, 2001
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VILLAGE OF JAMESTOWN
GREENE COUNTY, OHIO
DECEMBER 31, 2000 AND 1999

SCHEDULE OF FINDINGS

1. FINDINGSRELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

Finding Number 1999-V0J-001

M aintenance of Accounting Records

Ohio Admin. Code Section 117-5-01 requires that the Village employ a uniform system of accounting
prescribed by the Ohio Admin. Code Sections 117-5-02 through 117-5-08. This uniform system of
accounting requires that the Village maintain a cash journal, areceipts ledger and an appropriation ledger.
The Village maintained the cash journal, but it did not maintain areceipt or disbursements ledger.

The Village corrected thisin 2000 by implementing the UAN system.

Finding Number 1999-V0J-002

V ouchered Disbursement Processing

The Village failed to implement sufficient internal controls over the vouchered disbursements process.
Weaknesses noted include:

* No purchase orders used to document approval of expenditure by department head, account
coding for the disbursement, or certification of the availability of funds by the Clerk/Treasurer

* No approval of invoices by department head indication goods or services have been received
prior to disbursement being made

* Noindependent approval of check before the check is released

Failure to perform these basic controls over each disbursement could result in disbursement being made
without proper authorization, liabilitiesbeing incurred whenfundsare not avail able and disbursementsbeing
made for unauthorized purposes. To reduce these risks, the Village should, at a minimum, require the
following:

» Purchase orders be approved by the ordering department and the availability of funds certified
by the fiscal officer. The Village should also consider requiring approval of all disbursement
by the Council

*  Oncegoods or services have been received the department head should approvethe invoice for
payment

» All checksshould requirethe signature of two individuals. One of thoseindividualsisrequired
to be the Clerk/Treasurer the other individual can be the Mayor and/or Council Members

It should be noted that the last half of 1999 and for all of 2000 proper voucher disbursement processing
occurred.
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

VILLAGE OF JAMESTOWN

GREENE COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
JULY 26, 2001
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