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KETTERING CITY SCHOOL DISTRICT
MONTGOMERY COUNTY

SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2001

Federal Grant/ Pass Through Federal
Pass Through Grantor Entity CFDA Non-Cash Non-Cash
Program Number Number Receipts Receipts Disbursements Disbursement

UNITED STATES DEPARTMENT OF AGRICULTURE
Pass Through Ohio Department of Education

Nutrition Cluster:

School Breakfast Program 05-PU 2000  10.553 $15,303 $15,303

05-PU 2001 39,157 39,157

Total School Breakfast Program 54,460 54,460

National School Lunch Program 04-PU 10.555 375,346 375,346

Child Care Food Program 16-CP 10.558 9,227 9,227
Food Distribution Program 10.550 $113,797 $120,100

Total United States Department
of Agriculture - Nutrition Cluster 439,033 113,797 439,033 120,100

UNITED STATES DEPARTMENT OF EDUCATION
Passed Through Ohio Department of Education

Adult Education AB-S1 84.002 51,356 51,356
Special Education Cluster:
Special Education Grant to States (IDEA Part B) 6B-SF 1999  84.027 38,427 64,643
6B-SF 2000 387,890 364,238
Total Special Education Grant to States (IDEA Part B) 426,317 428,881
Special Education - Preschool Grants PG-S1 2000 84.173 3,752
PG-S1 2001 5,176 1,905
Total Special Education - Preschool Grants 5,176 5,657
Total Special Education Cluster 431,493 434,538
Innovative Education Program Strategies C2-S11999 84.298 5,241
C2-S1 2000 16,345
C2-S1 2001 28,663 18,091
Total Innovative Education Program Strategies 28,663 39,677
Eisenhower Professional Development MS-S1 1999 84.281 (20,189) 494
MS-S1 2001 10,416 4,064
Total Eisenhower Professional Development (9,773) 4,558
Safe and Drug Free Schools and Communities DR-S1 1999 84.186 356
DR-S1 2000 15,507 22,138
DR-S1 2001 31,948 31,948
Total Safe and Drug Free Schools and Communities 47,455 54,442
Even Start EV-S4 2001  84.213 193,455 142,457
Title | Grant to Local Educational Agencies C1-S11999 84.010 2,807
C1-S1 2000 43,321 77,227
C1-S1 2001 345,137 312,492
Total Title | Grant to Local Educational Agencies 388,458 392,526
Class Size Reduction CR-S1 2000 84.340 71,763 102,535
CR-S1 2001 102,701 42,657
Total Class Size Reduction 174,464 145,192
Goals 2000 G2-A22001 84.276 375 77,689
Passed Through Centerville City School District
Vocational Education - Carl Perkins 84.049 79,284 49,031
Total United States Department of Education 1,385,230 1,391,466

UNITED STATES DEPARTMENT OF HUMAN SERVICES
Passed Through Montgomery County
Educational Service Center
Medical Assistance Program 93.778 4,348 4,348

UNITED STATES DEPARTMENT OF LABOR
Passed Through Ohio Department of Education
School to Work WK-BE 2000 17.249 36,693 54,210

Total Federal Assistance $1,865,304 $113,797 $1,889,057 $120,100

The notes to this schedule are an integral part of this schedule.



KETTERING CITY SCHOOL DISTRICT
MONTGOMERY COUNTY

NOTES TO SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES
JUNE 30, 2001

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Federal Awards Receipts and Expenditures (the Schedule) summarizes
activity of the District's federal award programs. The Schedule has been prepared on the cash basis of
accounting.

NOTE B - NUTRITION CLUSTER

Non-monetary assistance, such as food received from the U.S. Department of Agriculture, is reported in the
Schedule at the fair market value of the commodities received and consumed. Cash receipts from the U.S.
Department of Agriculture are commingled with State Grants and local funds. Itis assumed federal monies
are expended first.

NOTE C - MATCHING REQUIREMENTS
Certain Federal programs require that the District contribute non-Federal funds (matching funds) to support

the Federally-funded programs. The District complied with the matching requirements. The expenditures
of non-Federal matching funds is not included on the Schedule.
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STATE OF OHIO 130 West Second Street
OFFICE OF THE AUDITOR Suite 2040

Dayton, Ohio 45402
JiM PETRO, AUDITOR OF STATE Telephone  937-285-6677

800-443-9274
Facsimile 937-285-6688
www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE AND ON INTERNAL
CONTROL REQUIRED BY GOVERNMENT AUDITING STANDARDS

Kettering City School District
Montgomery County

3750 Far Hills Avenue
Kettering, Ohio 45429

To the Board of Education:

We have audited the financial statements of Kettering City School District (the District) as of and for the year
ended June 30, 2001, and have issued our report thereon dated December 4, 2001. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the District’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect on the determination
of financial statement amounts. However, providing an opinion on compliance with those provisions was
not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards. However, we noted certain immaterial instances of noncompliance that we have reported to
management of the District in a separate letter dated December 4, 2001.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial reporting
in order to determine our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provide assurance on the internal control over financial reporting. Our consideration
of the internal control over financial reporting would not necessarily disclose all matters in the internal control
over financial reporting that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low
level the risk that misstatements in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over financial
reporting and its operation that we consider to be material weaknesses. However, we noted a matter
involving the internal control over financial reporting that does not require inclusion in this report, that we
have reported to management of the District in a separate letter dated December 4, 2001.



Kettering City School District

Report of Independent Accountants on Compliance and on
Internal Control Required by Government Auditing Standards

Page 2

This report is intended for the information and use of the finance committee, management, Board of
Education, and federal awarding agencies and pass-through entities, and is not intended to be and should
not be used by anyone other than these specified parties.

Jim Petro
Auditor of State

December 4, 2001
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STATE OF OHIO 130 West Second Street
OFFICE OF THE AUDITOR Suite 2040

Dayton, Ohio 45402
JiM PETRO, AUDITOR OF STATE Telephone  937-285-6677

800-443-9274
Facsimile 937-285-6688
www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR FEDERAL PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Kettering City School District
Montgomery County

3750 Far Hills Avenue
Kettering, Ohio 45429

To the Board of Education:
Compliance

We have audited the compliance of Kettering City School District (the District) with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133, Compliance
Supplement that are applicable to each of its major federal programs for the year ended June 30, 2001.
The District’'s major federal program is identified in the summary of auditor's results section of the
accompanying schedule of findings. Compliance with the requirements of laws, regulations, contracts and
grants applicable to its major federal program is the responsibility of District’'s management. Our
responsibility is to express an opinion on the District's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
occurred with the types of compliance requirements referred to above that could have a direct and material
effect on a major federal program. An audit includes examining, on a test basis, evidence about the
District’'s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our
audit does not provide a legal determination on the District's compliance with those requirements.

In our opinion, Kettering City School District complied, in all material respects, with the requirements referred
to above that are applicable to its major federal program for the year ended June 30, 2001.

Internal Control Over Compliance

The management of the District is responsible for establishing and maintaining effective internal control
over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs.
In planning and performing our audit, we considered the District’s internal control over compliance with
requirements that could have a direct and material effect on a major federal program in order to determine
our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on
internal control over compliance in accordance with OMB Circular A-133.
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Internal Control Over Compliance
(Continued)

Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design
or operation of one or more of the internal control components does not reduce to a relatively low level the
risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would
be material in relation to a major federal program being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control over compliance and its operation that we consider to be material
weaknesses.

Schedule of Federal Awards Receipts and Expenditures

We have audited the general-purpose financial statements of the District as of and for the year ended June
30, 2001, and have issued our report thereon dated December 4, 2001. Our audit was performed for the
purpose of forming an opinion on the general-purpose financial statements taken as a whole. The
accompanying schedule of federal awards receipts and expenditures is presented for purposes of additional
analysis as required by OMB Circular A-133 and is not a required part of the general-purpose financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation
to the general-purpose financial statements taken as a whole.

This report is intended for the information and use of the finance committee, management, Board of

Education and federal awarding agencies and pass-through entities, and is not intended to be and should
not be used by anyone other than these specified parties.

Jim Petro
Auditor of State

December 4, 2001



KETTERING CITY SCHOOL DISTRICT

MONTGOMERY COUNTY

SCHEDULE OF FINDINGS

OMB CIRCULAR A-133 § .505

JUNE 30, 2001

1. SUMMARY OF AUDITOR'S RESULTS

(d)(@)() Type of Financial Statement Opinion Unqualified
(d)(1)(ii) Were there any material control weakness No
conditions reported at the financial
statement level (GAGAS)?
(d)(1)(ii) Were there any other reportable control No
weakness conditions reported at the
financial statement level (GAGAS)?
(d)(1)(iii) Was there any reported material non- No
compliance at the financial statement level
(GAGAS)?
(d)(1)(iv) Were there any material internal control No
weakness conditions reported for major
federal programs?
(d)(1)(iv) Were there any other reportable internal No
control weakness conditions reported for
major federal programs?
(d)(D)(v) Type of Major Programs’ Compliance Unqualified
Opinion
(d)(1)(vi) Are there any reportable findings under § No
.5107?
(d)(D)(vii) Major Programs (list): Nutrition Cluster
CFDA # 10.550, 10.553, 10.555 and
10.558
(d)(Q)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 300,000
Type B: all others
(d)(1)(ix) Low Risk Auditee? Yes
2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS
None
3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS
None




KETTERING CITY SCHOOL DISTRICT
MONTGOMERY COUNTY

SCHEDULE OF PRIOR YEAR FINDINGS
OMB CIRCULAR A -133 § .315 (b)
JUNE 30, 2001

Finding Finding Fully Not Corrected, Partially Corrected; Significantly
Number Summary Corrected? | Different Corrective Action Taken; or Finding No
Longer Valid; Explain:

2000- Ohio Rev. Code Yes Corrected - No exceptions noted for CY 2001
10357- Section 5705.40 -
001 Amending

appropriations
2000- Ohio Rev. Code Partially Immaterial variances noted and disclosed to
10357- Section 5705.41(B) | Corrected management.
002 - Expenditures in

excess of

appropriations
2000- Ohio Rev. Code Yes Corrected - No exceptions noted for CY 2001
10357- Section 5705.36 -
003 Dental fund not

included in

budgetary

expenditures and

revenues
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Kettering City School District

December 4, 2001

TO THE CITIZENS AND BOARD OF EDUCATION OF THE KETTERING CITY SCHOOL DISTRICT:

We are pleased to present the eighth Comprehensive Annual Financial Report (CAFR) of the Kettering
City School District for the fiscal year ended June 30, 2001. This report was prepared by the Treasurer’s
Office, and includes the unqualified opinion of our independent auditors, The Ohio Auditor of State.
Responsibility for both the accuracy of the data, and the completeness and fairness of the presentation,
including all disclosures, rests with the District. To the best of our knowledge and belief, the enclosed
data are accurate in all material respects and are reported in a manner designed to present fairly the
financial position and results of operations of the various funds and account groups of the District. All
disclosures necessary to enable the reader to gain an understanding of the District’s financial activities
have been included. The CAFR conforms to generally accepted accounting principles (GAAP) applicable
to governmental entities.

The CAFR is presented in three sections:
Introductory Section - This section introduces the reader to the report and includes the table of contents,

this transmittal letter, the Certificates of Excellence in Financial Reporting, the District’s organizational
chart and lists of principal and elected officials.

Financial Section - This section includes the unqualified opinion letter of our independent auditors, the
Ohio Auditor of State, the general purpose financial statements and the combining and individual fund and
account group financial statements and schedules.

Statistical Section - The information presented in this section is designed to reflect social and economical
data, financial trends and the fiscal capacity of the District presented on a multi-year basis for comparative
purposes.

Copies of this report will be widely distributed throughout the District. A copy will be sent to all school
buildings, the Chamber of Commerce, major taxpayers, the Public Library, Moody’s and Standard and
Poor’s financial rating services, banks, and any other interested parties.

This report includes all funds and account groups of the District. The District provides a full range of
traditional and non-traditional educational programs and services. These include elementary and
secondary curriculum offerings at the general, college preparatory and vocational levels; a broad range of
co-curricular and extra curricular activities; adult and community education offerings; special education
programs and facilities and community recreation facilities.

In addition to providing these general activities, the District receives pass-thru State funds which are
distributed to private and parochial schools located within the District boundaries. The private school
served by the Kettering City School District is Alexandria Montessori. The parochial schools served by the
Kettering City School District are St. Albert Elementary School, St. Charles Elementary School, Ascension
Elementary School and Alter High School. While these organizations share operational and service
similarity with the District, each are separate and distinct entities. Because of their independent nature,
none of these organizations’ financial statements are included in this report. The District has no
component units.

KETTERING

CITY SCHOOLS

Serving The Children Of Kettering And Moraine




HISTORY AND BACKGROUND

The year 2001 marked the 160th year of existence for the Van Buren Township/ Kettering City School
District. Van Buren Township was established on June 26, 1841, through separation from Dayton. The
township was at first divided into small one-room district schools (#1, #6, #9, #10, #11 and #12) and later
into Carrmonte, Pasadena and Fairmont elementary districts. Oakwood and Belmont were originally part
of Van Buren Township. Oakwood formed its own district in 1926. Later, the Belmont area was annexed
to Dayton.

Kettering City, the second largest public school district in the greater Dayton metropolitan area, lies south
of Dayton and Oakwood, north of Centerville/Washington Township and west of Greene County. The City
of Kettering and part of the City of Moraine fall under the jurisdiction of the school district.

Three names have been associated with the current Kettering City School District: Van Buren, Kettering
and Moraine.

Van Buren Township was named for President Martin Van Buren. In 1803, Montgomery County was
created, and four townships were formed. Dayton Township included the area now known as Kettering.
Van Buren Township separated from Dayton in 1841 and remained a separate township with its own
schools until 1952, when residents voted to become the Village of Kettering.

In 1954, Dayton proposed annexing the Delco facilities. The earlier annexation of Belmont did not sit well
with Van Buren Township. Not wanting further erosion of the township, Van Buren countered, applied for,
and was granted exempted village status, the last time such status was given in Ohio. This move was
spearheaded by then Superintendent Dwight L. Barnes and Assistant Superintendent J. E. Prass. The
exempted village status precluded the proposed Delco annexation by Dayton and secured the area for
Van Buren/Kettering.

A special census conducted in 1954-55 verified that the township had more than 10,000 residents, and in
1955, the township became the City of Kettering.

The City of Kettering and hence the Kettering City School District were named in honor of Charles F.
Kettering, the noted inventor of the automobile self-starter and holder of more than 150 patents. Together
with Edward A. Deeds, Mr. Kettering formed a partnership in 1909, known as the “Barn Gang” since they,
and other engineers, worked in Deeds’ barn. That partnership developed into the Dayton Engineering
Laboratories Company (DELCO), with Deeds as President and Kettering as Vice-President. In 1916,
DELCO was sold to General Motors. During World War |, Deeds and Kettering organized the Dayton
Wright Airplane Company and invented “The Bug” a remote-controlled, unmanned aircraft. The war
ended before “The Bug” could be used. Charles F. Kettering’s other accomplishments included work with
leaded gasoline, freon refrigeration, diesel locomotion, and quick-drying car paint.

Kettering was a very civic-minded man, directing both his efforts and funds into the Sloan-Kettering Insti-
tute for Cancer Research, the Kettering Foundation, which works to strengthen the public role in govern-
ment, educational and science policy, and the Miami Conservancy District, instrumental in flood control.

Moraine took its name from the pre-historic glacier, which deposited vast amounts of sand and gravel over
the terrain. Because of concern over police and fire department services, the west Moraine section voted
to become a separate township in 1953. They became a village in 1957, and a city in 1965. Throughout
this period, Moraine has retained its ties to the Kettering City School District.

The Kettering City School District currently has a population of about 61,940 and covers 21.3 square
miles. The City of Moraine has 6,854 residents of whom approximately 1,371 reside within the Kettering
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City School District and encompasses 9.22 square miles of which approximately 2.9 are within the
Kettering City School District.

The official opening enrollment of the District was 7,751 (approximately 199 from Moraine) enrolled in
nine elementary schools, two middle schools and one high school during the 2000-01 school year. Other
facilities operated by the District include a maintenance building, a transportation building, and the Central
Office Building that had been a high school and junior high school previously. The Central Office Building
also houses the district’s alternative high school program.

On September 15, 1998 the Kettering City Board of Education passed a resolution to change the name of
the school district from the Kettering-Moraine School District to the Kettering City School District effective
July 1, 1998.

ORGANIZATION OF THE DISTRICT

The Board of Education of the Kettering City School District is a five member body politic and corporate,
as defined by Section 3313.02, Ohio Revised Code. The Board serves as the taxing authority, contracting
body, policy maker, and ensures that all other general laws of the State of Ohio are followed in the expen-
diture of the District’s tax dollars, and approves the annual appropriation resolution and tax budget.

The Board members on June 30, 2001 were as follows:

Michael J. Howley

M. Christina Manchester
Julie Ann Gilmore

Sally Roush Brown
James S. Trent

The Superintendent is the chief executive officer of the District, responsible directly to the Board for all
operations. Dr. Robert A. Mengerink was appointed as Superintendent effective August 1, 1998.

The Treasurer/CFO is the chief financial officer of the District, responsible directly to the Board for
maintaining all financial records, issuing all payments, maintaining custody of all District funds and assets,
and investing idle funds as specified by Ohio Law. Steven G. Clark was appointed Treasurer effective
January 3, 2000.

ECONOMIC CONDITION AND OUTLOOK

The economic environment for Kettering’s business community continued to be one of relative stability
during 2000. Kettering’s unemployment rate has consistently run well below the averages for the local
area, the State of Ohio and the United States. This trend continued in 2000. Kettering’s unemployment
rate for 2000 was 1.9% compared to rates of 3.8% for Montgomery County, 4.1% for the State of Ohio and
4.0% for the United States.

Kettering’s broad range of businesses includes several major employers. The largest of these is Delphi
Automotive Systems, a former division of General Motors, employing about 2,600 people in Kettering.
Since spinning off from General Motors early in 1999, Delphi Automotive Systems’ financial future
continues to improve. The Kettering facility will be a key manufacturing site for the company’s new
Magnetite suspension system. The new system utilizes the very latest in technology and will be produced
for a North American customer in 2002 with a second contract to be fulfilled in 2003. Also, the company is
expanding the Kettering plant’s production capability for the Continuously Variable Real Time Damping
System, another product that should make Kettering more competitive. It appears that the company and
its employees are very serious about plans that they agreed to in 1998 to make the plants profitable again.
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The progress that has been made since the spin-off has been a win-win situation for Kettering and the
entire Miami Valley.

The City’s second largest employer is the Kettering Medical Center (KMC) employing about 2,500 people.
During 1999, Kettering Medical Center and Grandview Hospital completed the merger that began three
years ago. Hospital officials said that the public can expect more coordinated care at all of the new
hospital’s facilities, improved access to KMC and Grandview under the expanded system and financially
stronger institutions. Both KMC and Grandview are profitable institutions and officials believe that the
combined hospitals will be even more profitable in future years through the efficiencies they project will
result from the merger. With the merger complete, Kettering Medical Center began some significant
capital improvements to its Kettering Facility during 2000. The improvements include construction of a
10,500-square-foot addition to the administrative wing and a four-story, 19,500 square foot addition to the
south end of the main hospital to accommodate 40 new beds and to allow relocation of the helipad. Also,
a four-story, 172-car parking garage addition is under construction, as well as a four-story, 74,100-square-
foot addition to the Kettering College of Medical Arts facility. It would appear that KMC is continuing to
look to the future with an emphasis on meeting the changing needs of the healthcare industry and
improving the effectiveness of all patient services.

Kettering’s future economic outlook continues to look promising. The emphasis by the City through a
number of different efforts on economic development both within Kettering and regionally is a high priority.
The City’s Assistant to the City Manager for Economic Development is responsible for promoting
Kettering as a good place to do business for new businesses, as well as existing Kettering businesses. It
seems that the business community agrees. Reynolds and Reynolds, a Fortune 1000 company based in
Dayton since 1866, is currently building its Phase Il facility in the Miami Valley Research Park. This
350,000 square foot facility will employ over 800 and is a very nice complement to its existing 250,000
square foot facility employing over 700. The employees should begin moving into the newest facility
before the end of 2001. The City also began redevelopment of Governor’s Place (the former Hills and
Dales Shopping Center) by demolishing the building and creating a site plan during 2000. Heapy
Engineering will be the first owner on the site with a new 40,000 square foot facility housing more than 100
employees. Circuit Pak, a producer of circuit boards, is building a new 45,000 square foot facility adjacent
to the new School of Advertising Arts. Also, UnitedHealthcare announced that it will bring 300 jobs to a
new claims center at the Miami Valley Research Park.

In addition to the more significant expansions and additions in the Kettering business community, over 70
small businesses opened and expanded in Kettering creating over 700 jobs.

Economic Conditions and Outlook (Moraine)

The local economy remained stable in 2000. Income tax, the City’s largest revenue source, increased by
more than 4.2 percent in 2000, and overall revenues increased by over 9.0 percent. The majority of this
increase came through increased income taxes, investment earnings and admissions from the new water
park and recreation center. Overall employment remained strong and stable. Some of the highlights for
the year are described below:

DMAX, a joint effort between ISUZU Motors and General Motors, which completed construction of a
650,000 square foot diesel engine manufacturing and testing facility late in 1999 is running ahead of
schedule on operations and adding employees. Construction of a 200,000 square foot facility for R & N
Management, a supplier for General Motors, began in late 2000 and is expected to be operational by
summer 2001. These projects and several others will help create new jobs and retain current jobs in
Moraine.

In early 2001, Delphi publicly announced that a significant number of jobs would be lost at their locations
in the City of Moraine. The City is working closely with Delphi to retain as many jobs as possible. The City
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continues to be aggressive in economic activities to attract new businesses and maintain the businesses
already located within the City.

There were six new businesses, which moved into Moraine during the year. In addition to the new
businesses, several of the existing businesses expanded during 2000.

During the year, there were seventy-five single-family home permits and no multi-family apartment permits
issued. There were 221 building permits issued during the year with a total construction value of over
$15.1 million.

With the activity that is currently going on, the City continues to look forward to continued business and
residential growth over the coming years.

EMPLOYEE RELATIONS

The Board employs 934 full-time-equivalent (FTE) employees (including non-teaching personnel). Of the
Board’s current employees, 567 (FTE) are certificated by the Ohio Department of Education serving as
classroom teachers, education specialists and administrators, all of whom have at least a bachelor’s
degree and 285 of whom hold advanced degrees. The starting salary for a teacher with a bachelor’s
degree for the period beginning August 1, 2000 was $26,290. The maximum teacher salary in 2000-2001
for a master’'s degree was $59,941 with 28 years longevity.

516 of the Board’s certificated teachers and educational specialists are members of the Kettering
Education Association (“KEA”) which is a labor organization affiliated with the Ohio Education Association.
The present contract between the Board and the Association became effective July 1, 2000 and expires
May 31, 2003.

All of the Board’s 367 (FTE) classified employees except the classified administrators (11) and exempted
clerical staff (8) are members of the Ohio Association of Public School Employees (“OAPSE”) which is a
labor organization affiliated with the American Federation of State, County and Municipal Employees
(“AFSCME”). The present contract between the Board and OAPSE became effective August 1, 2000 and
expires July 31, 2003.

These agreements marked a continuation of the historical turn in labor relations between the District, KEA,
and OAPSE. The collaborative interest-based bargaining approach that involves the exchange of ideas,
concerns and mutual problem solving to improve the instruction of students and to address the needs of
the District in a cooperative manner was used and resulted in a Third consecutive 3-year negotiated
agreement with both employee bargaining groups.

MAJOR INITIATIVES
For the Year

At its meeting on September 25, 2000 the Kettering Board of Education approved the district's Continuous
Improvement Plan, or CIP. The development of a district CIP is required by the state legislature for any
school district that is either a Continuous Improvement, Academic Watch or Academic Emergency district,
as categorized on the State Report Card.

In its latest State Report Card, the Kettering Schools achieved 19 of the 27 Indicators, putting the district
in the Continuous Improvement category. As a result, the district began the process of developing CIPs at
the district level and at the individual school and/or department levels. The building-level plans are
intended to compliment efforts to meet the goals of the district CIP.
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The following are the four goals of the Kettering City Schools District's Continuous Improvement Plan, as
well as Performance Indicators and the Strategies for meeting each goal. Progress on each goal will be
regularly monitored by building principals, department directors, central office administrators and the
Board of Education.

Goal #1

Within two years (June 2003), the Kettering City Schools will annually receive an Effective
Performance Accountability Rating on the Ohio Department of Education’s Report Card.

Performance Indicators

* Proficiency Test Scores, at all levels where testing is required, will exceed the state
minimum standard by June 2003.

* By June 2003, a minimum of 90 percent of the students in the Kettering City Schools will
graduate with their cohort

* By June 2003, the attendance rate for the Kettering City Schools will be a minimum of 93
percent.

* There will be minimum 3% gain in each of the proficiency tests target areas annually.
(Target Area = Proficiency Test area that did not meet state minimum standards the
previous year.

Strategy

With the leadership of the building administrators, action plans will be developed at the building
level that will enhance the opportunity for the Kettering City School District to obtain and maintain
an Effective rating as designated by the Ohio Department of Education.

Goal #2

Our District practices, structures and policies will support improvement of teaching and learning
for all children.

Performance Indicators

* Every employee will be encouraged to take part in a variety of professional development
activities each academic year.

* Financial resources will be allocated to support these opportunities.

e By January 18, 2002, the assessment of the Instructional Services Department and
recommendations for revision will be presented to the Board of Education.

e By April 2002, the Observation and Evaluation report will be shared with the
Superintendent.

Strategies

» Staff development opportunities will be developed at the district and the building level.

e Instructional Services Department will be assessed to determine effectiveness and
efficiency.

e Teacher observation and evaluation processes will be examined for effectiveness.

* The Kettering City Schools will teach the whole child, supporting programs in such areas
as the arts, athletics, a wide range of extra-curricular activities and guidance and career-
related programs.



Goal #3

The Kettering Schools will continue to develop partnerships and linkages with community
members in order to identify our schools as centers of community wide learning.

Performance Indicators

e By June 2003, all schools will have at least one formal community/business partner.

e By June 2003, all schools will develop a system to quantify all formal and informal
community linkages.

* By June 2003, all schools will develop a system to tabulate volunteer activities.

* By June 2003, the district will have in place a more thorough system to publicize
opportunities for volunteers, to survey the effectiveness of volunteers and to share the
positive results of volunteers in our schools.

* By June 2003, the principal and supervisor of each building will develop a list of existing
and expanded ways that our schools and facilities have been and can be used by
community members or agencies.

Strategies

* The district will investigate the possibility of employing a district wide, part-time volunteer
coordinator

* The district will expand ways to re-connect community members with our school district by
making school facilities and programs more accessible.

Goal #4

Annually, the Kettering City Schools will increase the use of existing and emerging electronic
technologies to improve teaching and student performance and to provide universal community
access to district curriculum, instruction and information.

Performance Indicators

* By August 2002, the district’s curriculum guides will include grade-level technology
performance objectives.

* By June 2003, electronic communications throughout the district and from school-to-
home will be used regularly by employees.

* By June 2003, staff-maintained web pages will be linked to the district web site.

* By August 2003, an electronic reporting system will be used for student records.

Strategies

* Technology performance objectives will be integrated into the current K-12 curriculum

* All district employees will be encouraged to use the telecommunication network for district
news and for school/home communication.

* All staff members will be encouraged to use classroom web pages to distribute school
information and to provide curriculum and instruction to the students and community.

* All staff members will be encouraged to use student management software for
attendance and grades.

* Opportunities for technology staff development will be incorporated into the district’s
professional development plan.
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For the Future

The Kettering City Schools have always had in place a Mentorship Program designed to assist both new
teachers just entering the field and teachers new to the district in acclimating themselves to teaching as a
profession and to the Kettering Schools as a place of professional employment.

In recent years, the research of Charlotte Danielson into the methods of effective teaching has resulted in
the development of a framework that evaluates teachers and their teaching abilities. This framework —
which includes the four “Domains” or Interpersonal Relationships, Processional Activities, Classroom
Management and Curriculum and Instruction — has been adopted by the Ohio Department of Education as
an assessment tool to evaluate beginning teachers.

Beginning with the 2002-03 school year, every beginning teacher in Ohio will be evaluated after their first
year of teaching and will be required to achieve a minimum score on this evaluation in order to receive
their professional license.

In response to this new method of new teacher evaluation, the Kettering City Schools is in the process of
re-designing its Mentorship Program. “A new teacher just out of college is going to be required to pass
this test in order to achieve professional licensure. It only makes sense that we place these beginning
teachers with mentors who have been trained to understand this same framework of “Effective Teaching
and the Four Domains” that are a part of that evaluation process, says Frank Spolrich, director of human
resource services for the Kettering Schools.

The district’s new Mentorship Program will be divided into two levels. The first level will essentially mirror
the district’s current program in that it will pair a veteran mentor with an experienced teacher who is new to
the district. The mentor will provide support to the teacher. However, this level of the program will be less
intense than the second level of the Mentorship Program, which will be specifically designed for new
teachers just entering the field.

While this second level will include those important factors of support and socialization for the new
teacher, it will also focus more intently on teaching and instruction during that first year. “We are in the
process of training a group of teachers to serve as mentors for this second level of the program,” says Mr.
Spolrich. “It is going to become increasingly important that our beginning teachers are paired up with a
mentor who “talks the same talk” and “walks the same walk” as the new teacher. The goal of this new
mentorship program will be to assist that beginning teacher through his or her first year as they work
toward the successful completion of the assessment and, ultimately, toward the achievement of
professional licensure.”

Fourth-Grade Proficiency Test Improvement

Designed to test a student’s proficiency in the areas of fourth-grade reading, writing, math, science and
citizenship, the Fourth-Grade Proficiency Test took on new meaning in 1999, when the Ohio Legislature
enacted the “Fourth-Grade Guarantee.” This “Guarantee” says that a student who does not pass the
reading portion of the Fourth-Grade Proficiency Test may not matriculate to the fifth grade, at the
discretion of the building principal and the child’s teacher.

With a commitment to reading proficiency, the Kettering Schools began actively participating last year in
the Miami Valley Reads program, which is the locally based extension of Gov. Bob Taft's statewide
initiative, Ohio Reads. This year, with renewed emphasis on improvement in all areas of the Fourth-Grade
Proficiency Test, the district’s Elementary Education Director initiated a Fourth-Grade Teacher Proficiency
Summit and held work sessions with all of the elementary principals. During these sessions a
representative group of fourth-grade teachers - working with principals and under the guidance of the
elementary education director - developed both short and long-term improvement strategies that include:
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1)

2)

3)

4)

5)

Placement of a classroom aide at each elementary building - A classroom aide will work at
each of the district’s nine elementary buildings for the equivalent of four hours per day from
November 1 to March 30. These aides will work one-on-one or in small groups with those
students recommended by the classroom teachers. Their expertise, coupled with data from
the off-grade proficiency test will aid the teachers in identifying those students who could best
benefit from this type of small-group intervention and improve upon their performance on the
Fourth-Grade Proficiency Test.

Curriculum mapping - Twelve of the district's 29 fourth-grade teachers have less than two
years of experience teaching fourth grade, and seven of these 12 are first-year teachers.
With this in mind, the curriculum department talked with a group of fourth-grade teachers to
determine when various learning outcomes are emphasized in relation to the administration of
the Proficiency Test. “What we wanted to find out when we talked to the ‘veteran’ fourth-
grade teachers was an idea of when they teach what they teach to their students so that they
are really hitting on those major items that are covered on the Proficiency Test,” says Norm
Knowlton, Elementary Education Director. “After we did that, then we were able to come up
with organizational tips for all of our fourth-grade teachers so that they have a better idea of
what should be emphasized prior to the administration of the Proficiency Test. This is not to
say that other items are not important to the student’s learning, but rather, that some of these
things can be taught in April and May, after the test has been given.

Proficiency Vocabulary - In order to answer a question correctly, a student needs to correctly
understand the question. In other words, if the vocabulary used in a question on the test is
not clearly understood by the student, chances are they won’t do as well as they would if the
words were familiar to them. With this in mid, a group of fourth-grade teachers developed a
“Proficiency Vocabulary Book” that includes a listing of words used on the test that may not
be familiar to a student. The book has been distributed to every elementary building, and all
teachers and other staff members are using the different words in everyday conversation with
students so that they get used to the words and will better understand their meanings if they
encounter them on the Proficiency Test.

Summer School - In addition to the mandated summer proficiency intervention for third and
fourth-grade students who don’t score well on the reading portion of the test, individual
summer school programs will also be designed by each school. According to Mr. Knowlton,
the goal will be to give the teachers and principals the opportunity to help build the type of
summer program that will best suit the needs of their students. “For some that may mean a
kind of summer school ‘boost’ right before the next school year starts, for others it might
mean a program that last all summer long. This is something that we will be working on and
developing with our teachers and principals over the remainder of the school year,” he says.

Technology - This will include two components: Increased technology education for teachers
and improved hardware and software in the school buildings. “Our teachers want to do more
with technology and to better integrate it into the different subject areas,” says Mr. Knowlton.
“In order to do this, we’ll need to enhance our computer hardware so that it can handle the
new software that is available to teachers today. We’ll also need to provide ongoing
education so that our teachers can better integrate technology into the curriculum and can do
so in a way that maximizes the education and learning potential of the technology.”

Graduation Rate Improvement

Over the past four years, the Kettering City School District has cut its drop-out rate almost in half, and is
committed to working toward even greater improvement as the secondary curriculum department - in
partnership with the secondary principals - continues several successful initiatives and works toward
implementation of one new one.
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“One of the first things we tried to do at Fairmont when we made the commitment four years ago to really
tackle the drop-out problem was to work at making the high school a friendlier, more welcoming and
inviting place for our students,” says Dr. Schoenlein, Director of Secondary Education and former principal
of Kettering Fairmont High School. “A huge, mall-like high school can be a very impersonal place, and it’s
absolutely devastating for at-risk students. What we had to do was look at things we could do to make our
big school seem ‘smaller’ and more friendly for all of our students.”

To accomplish this, says Dr. Schoenlein, the staff at Fairmont High School put in place these successful
initiatives over the past few years:

* Advisory Periods - A group of about 20 students is assigned to each teacher for the four years
the student is at Fairmont. “That advisor is there to just listen and give advise, when asked,”
says Dr. Schoenlein. “The advisor isn’t the one who grades that student or disciplines him.
Instead, he’s there simply to serve as that student’s advocate, and this has proven to be very
successful for all of our students.

* Emphasis on Career - We have a theme at the high school, that goes like this: “What are you
going to do and be someday?” says Dr. Schoenlein. “Our goal is to give kids direction and
focus. This, in turn, gives meaning to what they do in class every day.”

* A Strong Career Tech Program - The Career Tech Program at Fairmont High School has
exploded in the past five years, with opportunities for students to take Tech Prep courses in
everything from engineering technology to allied health. “Our career tech program has grown
into an extremely successful and viable option for students at the high school,” says Dr.
Schoenlein.

* A Sense of Belonging - The administration and staff at Fairmont High School are trying very
hard to cause each and every student to feel that Fairmont is their school by recognizing
them, awarding them and rewarding them and by inviting and encouraging them to take part
in all facets of school life. For example, attendance at the Homecoming Dance has increased
from 550 to 1200 students in the last four years.

The new initiative that Dr. Schoenlein and the secondary staff are working on is an Alternative School.
The program will have five main components: work experience, community service, Proficiency Test
tutoring, classroom and individual instruction. The establishment of an Alternative School is recognition
on the part of the district that the traditional seven-hour school day is not always the best option for every
young person out there.

Itis, says Dr. Schoenlein, “a realization that we need to be more flexible and more willing to accommodate
the lifestyles of some of our students if we are going to help them get that high school degree.

In the event that this five-component program does not work for a student, the alternative program will
serve as a “home schooling” resource for the student. “There are a number of ways that a student can get
an education, including the Nebraska Plan, the American School diploma and ECOT, which is the
Electronic Classroom of Tomorrow,” says Dr. Schoenlein.

“The whole issue of student drop outs is a ‘big-picture’ issue, and there are a lot of pieces to the puzzle - a
lot of reasons why kids drop out and a lot of things that we can do to try to help them.” “Our goal as
educators should be to help all students find their place in society, to become productive workers,
respectful people and responsible citizens. What we’ve done over the past four years to become more
student-centered and more career-focused has helped us cut our drop-out rate in half,” says Dr.
Schoenlein. “With the alternative program, | really believe that we’ll be able to equip all of our students
with the knowledge, skills and attitudes to be productive members of the community.”
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DEPARTMENTAL FOCUS

The Kettering City Schools’ Food and Nutrition Services Department is unique in that it is the only
department within the district that is required by Board of Education policy to be self-supportive. “Our
department is the one department that must be self-sufficient, which means we actually create our budget
for the year based upon what we expect our revenues to be,” says Louise Hodge, supervisor of the Food
& Nutrition Services Department.

In determining her budget, Mrs. Hodge must take into consideration her department’s payroll and benefits
costs, the cost of repairing old equipment or purchasing any needed new equipment and food and supply
costs. “l think that a lot of people — even within the district — are unaware of the fact that we pay for all of
our staffing costs and for every food item or supply that’s used with the revenue that we make from our
breakfast and lunch programs and our catering services,” says Mrs. Hodge. I like to explain to people
that our department is a lot like any other retail business in that our sales have to cover our expenses.”

Food and Nutrition Services Personnel

The Food and Nutrition Services Department is made up of the following staff members:
e 1 Supervisor
* 2 Secretaries
¢ 1 Truck Driver
* 12 Kitchen Managers
* 13 Cooks
e 25 Servers

The department functions with a Central Kitchen and On-Site and Satellite kitchens. The Central Kitchen,
located at Fairmont High School, prepares all of the food for the high school’s 2,400 students and 215
staff members; hot entrée items for each of the district’s nine elementary schools; and hot meals for the
students in the Pathfinders Preschool Program, located in the D.L. Barnes Building. The district’s two
middle schools have On-Site Kitchens, where the cooks prepare the meals for all students and staff
members, and the Food and Nutrition workers at the Satellite Kitchens in the district’s elementary schools
prepare and serve the various items that compliment the day’s main entrée.

Preparing Thousands of Meals

When it comes to feeding thousands of students, teachers and staff members one — and sometimes two —
meals every day of the school year, the statistics can be staggering. For example, on a typical day during
lunch in the Kettering City School District, the Food & Nutrition Services Department serves:

605 Pounds of Hamburger Patties
1,140 Pounds of French Fries

80 Gallons of Peaches

100 Gallons of Chocolate Pudding
205 Gallons of Milk

In determining her menus, Mrs. Hodge and her staff have to take into consideration not only the likes and
dislikes of their “customers,” but also federal guidelines for school meals. “We are first and foremost
bound by federal guidelines when setting our menus,” says Mrs. Hodge. “The U.S. Department of
Agriculture dictates what can and can’t be served in a school cafeteria, and we have to make sure that we
are always following these guidelines.”

Coming up with menus becomes something of a creative juggling act, says Mrs. Hodge. “Working within
these guidelines, we try really hard to identify menus that will be popular with the kids. We serve kids
those “fun foods,” like pizza and French fries, and always compliment our entrees with fruits, vegetables
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and salads. Atypical kid is at a stage in life when they require a lot of calories because this is really when
they are at their most active. So, we give them what they like to eat and also try to educate them about the
importance of including all the food groups in their diets.”

Mrs. Hodge is inundated on a regular basis with new food or drink items that companies want her to
include on her menus. Once she determines that an item falls somewhere within those federal guidelines,
Mrs. Hodge takes all these samples to the “experts:’ groups of students who are only too happy to give
their opinions about the taste, packaging and potential popularity of an item.

“This is one of the really fun parts of my job. When | meet with my committees at the high school and
Middle school, | know | can depend on the kids to let me know if a new item is going to work. They’re
great about sharing their opinions, which are truly invaluable to us as we look at adding something to the
menus.

Customer Service

The mission of the Food & Nutrition Services Department is to......
“Provide quality food, service and nutrition information to students, parents and school personnel
in order to positively impact student academic performance, student behavior and success with
the other educational ends of the school district.

“We Believe in putting the Student First”

“We Believe in Nutrition Integrity”

“We Believe in Serving Students with Dignity”

“We Believe in Fiscal Responsibility”

“We Believe in Good Communication and Teamwork”

The annual revenue for the Food & Nutrition Services Department is $2 million, generated by:

e Student Breakfasts Served 70,520

e Student Lunches Served 601,978
In a typical school year, 65 percent of students participate in the school lunch program, and 13 percent of
students are receiving free or reduced meals.

In addition to preparing and serving meals to students and staff members district-wide, the Food &
Nutrition Services Department provides catering services. “Customer service is so important in our
department, and we see catering as an added service to the district,” says Mrs. Hodge. “If we can provide
this service for departmental meetings or special functions, then we see this as another way of providing
service to the district.”

FINANCIAL INFORMATION

The District’s accounting system is organized on a “fund” basis. Each fund and account group is a
distinct, self-balancing entity. Records for general governmental operations are maintained on a cash
basis system of accounting as prescribed by the Auditor of State. Cash basis accounting differs from
GAAP as promulgated by the Governmental Accounting Standards Board (GASB). GAAP, as more fully
described in the notes to the financial statements, provides for a modified accrual basis of accounting for
the General Fund, Special Revenue Funds, Debt Service Funds, Capital Projects Funds, Expendable and
Non-Expendable Trust Funds and Agency Funds, and for full accrual basis of accounting for all other
funds. The District began a conversion to GAAP for financial reporting with the 1992 fiscal year.

INTERNAL CONTROL

The management of the District is responsible for establishing and maintaining an internal control
structure designed to ensure that the assets of the District are protected from loss, theft, or misuse and to
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ensure that adequate accounting data are compiled to allow for the preparation of financial statements in
conformity with GAAP. The internal control structure is designed to provide reasonable, but not absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1) the
cost of a control should not exceed the benefits likely to be derived from its implementation; and (2) the
valuation of cost and benefits requires estimates and judgments by management.

SINGLE AUDIT ACT

As a recipient of federal and state financial assistance, the District is responsible for ensuring that an
adequate internal control structure is in place to ensure compliance with applicable laws and regulations
related to those programs. This internal control structure is subject to periodic evaluation by management
of the District.

The results of the District’s single audit for the fiscal year ended June 30, 2001 provided no instances of
material weaknesses in the internal control structure or significant violations of applicable laws and
regulations.

BUDGETARY CONTROLS

The District maintains its accounts, appropriations and other financial records in accordance with the
procedures established and prescribed by the Ohio Auditor of State. The objective of these budgetary
controls is to ensure compliance with legal provisions embodied in the annual appropriation resolution
approved by the Board of Education. Activities of all funds, with the exception of the Dental Insurance
fund, are included in the annual appropriation resolution. The level of budgetary control (the level at which
expenditures cannot legally exceed the appropriated amount) is established by object of expenditure
within an individual fund. This District also maintains an encumbrance accounting system as one
technique of accomplishing budgetary control. Encumbered amounts at year-end are carried forward to
succeeding years and are not re-appropriated. As demonstrated by the statements and schedules
included in the financial section of this report, the District continues to meet its responsibility for sound
financial management.

GOVERNMENTAL FUNDS

The following table presents the table by source for the General Fund for the fiscal year ended June 30,
2001 and the percentage of increases and decreases in relation to prior year revenues.

Percent Increase Percent

2001 of (Decrease) of Increase
Revenues Amount Total From 2000 (Decrease)
Taxes $43,400,486 76.21%  $4,993,402 13.00%
Tuition and Fees 118,187 0.21% (28,250) -19.29%
Transportation 257,894 0.45% 75,873 41.68%
Earnings on Investments 1,534,530 2.69% 293,205 23.62%
Intergovernmental 11,147,663 19.58% 933,378 9.14%
Extracurricular Activities 61,831 0.11% 1,729 2.88%
Classroom Materials & Fees 7,574 0.01% (128,940) -94.45%
Other Local Revenues 419,585 0.74% 375,890 860.26%
Total Revenues $56,947,750 100.00% $6,516,287 12.93%

The 13% or $4,993,402 increase in taxes was primarily due to the 3.2 mill additional operating levy passed
by the voters on November 7, 2000 for collection beginning January 1, 2001. The 23.62% or $293,205
increase in earnings on investments was due to our improved cash flow and managing our investment
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portfolio more actively. The $933,378 increase in intergovernmental was due to new grants and an
increase in State Foundation. The $375,890 increase in other revenues was due to refunds of prior year
expenditures. The $128,940 decrease in classroom materials & fees was due to our new procedure of
these revenues to be accounted for in another fund rather than in the General Fund.

The following table presents the amount of expenditures by function for the General Fund for the fiscal
year ended June 30, 2001 and the percentage of increases and decreases in relation to prior year
expenditures.

Percent Increase Percent
2001 of (Decrease) of Increase
Expenditures Amount Total From 2000 (Decrease)
Instruction:
Regular $23,576,223 44.99%  $1,499,121 6.79%
Special 3,653,352 6.97% 369,325 11.25%
Vocational 1,506,382 2.87% 34,248 2.33%
Adult/Continuing 37,138 0.07% (38,318) -50.78%
Other 1,490,833 2.85% 330,672 28.50%
Support Services:
Pupils 3,689,028 7.04% 321,397 9.54%
Instructional Staff 2,258,215 4.31% 253,641 12.65%
Board of Education 48,890 0.09% 7,008 16.73%
Administration 4,426,041 8.45% 236,431 5.64%
Fiscal Services 1,255,064 2.40% 107,965 9.41%
Business 704,132 1.34% (40,724) -5.47%
Operation and Maintenance of Plant 5,481,783 10.46% 180,452 3.40%
Pupil Transportation 2,059,335 3.93% 253,584 14.04%
Central 869,380 1.66% 184,039 26.85%
Non-Instructional Services 1,283 0.00% (224) -14.86%
Extracurricular Activities 928,070 1.77% 62,737 7.25%
Facilities Acquisitions and Construction 43,869 0.08% (39,534) -47.40%
Debt Services 372,353 0.71% 220,930 145.90%
Total Expenditures $52,401,371 100.00%  $3,942,750 8.14%

The 8.14% increase in expenditures was due primarily to an increase in salaries of 3% in addition to the
1.5% increase required to finance annual salary step increments and salary increases for additional
educational training. The increase of $369,325 in special instruction was due to the change in State
funding which now requires districts to pay for tuition for special students attending the County Program
from the General Fund rather than the State paying the County directly.

With General Fund revenue exceeding expenditures by $4,546,379, the District remains in a stable
financial position and is projected to remain so for the next four fiscal years.

Special Revenue Funds

Special Revenue Funds account for certain revenue sources restricted by law or other formal actions to be
expended for a specific purpose. The sources are primarily grants and entitiements. All Special Revenue
Funds on a combined basis operated with $4,373,508 in revenues and $4,272,232 in expenditures in
fiscal year 2001.

Debt Service Fund
The Debt Service Fund is used to account for the accumulation of resources and payment of general
obligation bond principal and interest and certain other long-term obligations from governmental resources
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when the government is obligated in some manner for the payment. It is also used to account for the
accumulation of resources and payment of general obligation notes payable, as required by Ohio Law.
The Debt Service Fund ended the 2001 fiscal year with a balance of $809,347.

Capital Projects Fund

The District’s Capital Projects Funds are used to account for the purchase of equipment and the financing
of major improvement projects. District Capital Projects Funds ended the 2001 fiscal year with a balance
of $2,099,231.

Trust and Agency Funds And Nonexpendable Trust

Trust and Agency Funds require a fiduciary relationship in their management by the District. The Trust
Fund currently carried on the records of the District represents an expendable trust for memorial,
scholarship, and other special purposes requested by individuals or groups of individuals, and a non-
expendable trust for the Charles Craig Memorial. The Agency Fund utilized by the District is a Student
Managed Activities Fund. Agency Fund liabilities totaled $94,614 as of June 30, 2001 for the Student
Managed Activities.

Enterprise Funds

The District’s Enterprise Funds are Food Service, Uniform School Supplies, Rotary Special Services, and
Special Enterprise Funds. These funds are similar in nature to profit making activities found in the private
sector and are managed accordingly. District Enterprise Funds operated in fiscal year 2001 with
$1,845,224 in revenue.

Internal Service Funds

The Internal Service Fund accounts for the District's Employee Benefits Self-Insurance which accounts for
employee contributions for Section 125 Medical Reimbursement Benefits, and dental insurance which
accounts for premiums received and the claims and administrative costs paid by the School District for
employees. The Internal Service Fund showed retained earnings of $323,454.

Debt Administration

At June 30, 2001, the District had three general obligation bond issues outstanding. The first, issued in
1994, is a general obligation bond issue to provide funds for the purpose of expanding and renovating
Fairmont High, Oakview Elementary and Prass Elementary Schools. The principal balance of this issue
at June 30, 2001 was $13,580,000. The second, issued in fiscal year 1998, is a school energy conservation
bond to provide funds for the purpose of energy efficient lighting, energy management system, and new
boilers. The principal balance of this issue at June 30, 2001 was $1,140,000. The third, issued during
fiscal year 2001, is a school energy conservation improvement bonds for remodeling that would
significantly reduce energy consumption in buildings owned by the District. The principal balance of this
issue at June 30, 2001 was $1,200,000. Under the current Ohio Revised Code, the District's general
obligation bonded debtissuance’s are subject to an overall direct legal debt limitation of 9% of the total
assessed value of real and personal property or $122,394,123 and an unvoted debt limitation of .1% of the
total assessed valuation or $1,359,935 for the District.

Other debt includes Energy Conservation Notes of $15,000 issued under the Energy Conservation Bond
Limitation (Ohio Revised Code Section 133.042) of .9% of the total assessed value of real and personal
property or $12,239,412 for the District.

The District’s current bond rating is A1.

Risk Management

The District maintains protection for its assets and employees through a comprehensive insurance
program. Insurance policies for vehicle fleet liability, general liability, property loss and boiler and
machinery coverage are purchased from the Indiana Insurance Company and the Royal Insurance
Company through the Brower Insurance Agency, P.L.L. Employee health insurance is provided by
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United Health Care and dental insurance is provided by a self-insured plan administered by
CoreSource, a third party administrator. Additional information is presented in Note 8 to the General
Purpose Financial Statements.

Cash Management

The District’'s cash management program addresses the issues of safety, liquidity and yield while
maximizing returns. The District utilizes the State Treasury Asset Reserve of Ohio (STAR Ohio) program
investment pool operated by the Treasurer of State, J. Kenneth Blackwell, for ready cash and yield.
Certificates of Deposit, Treasury Notes, Bankers’ Acceptances, Commercial Paper and Repurchase
Agreements are utilized for both short and intermediate terms. Treasury notes and agency notes are
utilized for longer term investments.

Interest earned for all Governmental and Fiduciary funds during the fiscal year was $1,634,965 or
approximately 2.6% of total revenues.

Independent Audit

The State of Ohio requires an annual audit by either the Auditor of State or by an independent public
accounting firm. The State Auditor performed the audit for the fiscal year ended June 30, 2001. The
auditor’s report on the District's general purpose financial statements, combining and individual fund
statements and schedules, is included in the financial section of this Comprehensive Annual Financial
Report.

Awards

The Government Finance Officers Association of the United State and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to the Kettering City School District for its
comprehensive annual financial report for the fiscal year ended June 30, 2000. The Certificate of
Achievement is a prestigious national award recognizing conformance with the highest standards for
preparation of state and local government financial reports.

In order to be awarded a Certificate of Achievement, a government unit must publish an easily readable
and efficiently organized comprehensive annual financial report, whose contents conform to program
standards. Such CAFR must satisfy both generally accepted accounting principles and applicable legal
requirements.

A Certificate of Achievement is valid for a period of one year only. The Kettering City School District has
received a Certificate of Achievement for the last five consecutive years. We believe our current report
continues to conform to the Certificate of Achievement program requirements, and we are submitting it to
GFOA.

The Association of School Business Officials of the United States and Canada awarded a Certificate of
Excellence in Financial Reporting to The Kettering City School District for its comprehensive annual
financial report for the fiscal year ended June 30, 2000. This award certifies that a Comprehensive Annual
Financial Report substantially conforms to the principles and standards of financial reporting as
recommended and adopted by the Association of School Business Officials. This award is granted only
after an extensive review of the report by an expert panel of certified public accountants and practicing
school business officials.

A Certificate of Excellence is valid for a period of one year only. The Kettering City School District has
received a Certificate of Excellence for the last six consecutive years. We believe our current report
continues to conform to the Certificate of Excellence program requirements, and we are submitting it to
ASBO.

XX



Acknowledgments

The preparation and publication of this seventh Comprehensive Annual Financial Report would not have
been possible without the cooperation and support of the entire staff of the Treasurer’s Office and the
Business Services Department. Sincere appreciation is extended to Rosalinda G. Revels and Diane
Pence for their exceptional individual efforts and dedication to this achievement. A special thanks to Mr.
Kenneth Lackey, and the Business Services staff; Community Relations Coordinator - Kari Harrell;
Montgomery County Auditor’s Office; Kettering City Finance Department; Moraine City Finance
Department; and the State Auditor’s Office for their special support.

Finally, this report would not have been possible without the leadership of the Board of Education, who
approved the reorganization of the Treasurer’s Office to include the position of Assistant Treasurer, and
their commitment to excellence in financial accountability.

Sincerely,
y fr%&@ Qf% 77 W
Steven G. Clark, Treasurer Dr. Robert A. Mengerink, Superintendent

XXi



Certificate of
Achievement
for Excellence
in Financial
Reporting
Presented to

Kettering City School
District, Ohio

For its Comprehensive Annual

Financial Report
for the Fiscal Year Ended
June 30, 2000

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

XXii




This Certificate of Excellence in Financial Reporting is presented to

KETTERING CITY SCHOOL DISTRICT

For its Comprehensive Annual Financial Report (CAFR)
For the Fiscal Year Ended June 30, 2000

Upon recommendation of the Association's Panel of Review which has judged that the Report
substantially conforms to principles and standards of ASBO's Certificate of Excellence Program

. 4 Mg

President v : Executive Director

XXiii



KETTERING CITY SCHOOL DISTRICT, OHIO
LIST OF PRINCIPAL OFFICIALS
JUNE 30, 2001

ELECTED OFFICIALS
PRESIDENT - BOARD OF EDUCATION ... MR. JAMES S. TRENT
VICE PRESIDENT - BOARD OF EDUCATION ... MRS. M. CHRISTINA MANCHESTER
BOARDMEMBER @ .. MR. MICHAEL J. HOWLEY
BOARDMEMBER ... MISS JULIE ANN GILMORE
BOARDMEMBER L. MRS. SALLY ROUSH BROWN

ADMINISTRATIVE OFFICIALS

SUPERINTENDENT ... DR. ROBERT A. MENGERINK
TREASURER L MR. STEVEN G. CLARK
DIRECTOR - STUDENT SERVICES ... MR.WILLIAM J. LAUTAR
DIRECTOR - HUMAN RESOURCES ... MR. FRANK SPOLRICH
DIRECTOR - BUSINESS SERVICES ... MR. KEN LACKEY

SUPERVISOR - SPECIAL EDUCATION ... MRS. SUSAN D. NELSON

XXiV



slojeuipiood | | 1ojeuipioo) sjediouud
uonesnp3 uoneaonpy juejsissy seoes spunolo
leroeds peyio Kiepuodseg |eojuyoa » sBuiping
I T _ 10)eu|pI00D) Jospuadng
jeBpng |euuosied |ooyosasd pue uopeonp3y J0}eu|pI00D
S8oNIeg seoInes Aoess)1 ynpy |epoeds JB)UM sjedpuud sjedpupd wnnowng 90|18 P00 uopepodsuel)
Aejixny Keyixny 10)eUIpI00) Josinedng juesd Aejusws|3 Aepuooseg Aepuooses Josmuedng Josiedng
I ;
_ ! ! —. — ——
J0jeulp100) uopeonp3y uopjeonp3 seones
suopeey S80S JUSpNIS Aejuswa|g Aiepuooeg 20inosey UewnK | | seoueg ssauisng
Alunwwo) 40 1010010 10 Jopauiq 40 J0y08NQ 40 J030811Q 40 Jopaua
I I T T I T
I
_ Jainseaiy I‘Eoncwuccon:w _
]
I

_ uopesnp3 Jo P_mom_

_ susziio

Heys jeuoneziuebiQ 1014351 |00YyoS Bulisyiay

XXV



KETTERING CITY SCHOOL DISTRICT

OFFICE OF THE TREASURER

Steven G. Clark
Rosalinda G. Revels

Jill

E. Lopez

Paula L. Calderone
B. Diane Pence
Denise Hargis
Robin Keogh
Sonia G. Dermis

Treasurer
Assistant Treasurer

Coordinator - Payroll & Fringe Benefits

Financial Analyst
Executive Secretary
Financial Accountant
Financial Accountant
Head Payroll Clerk

TEAM ORGANIZATION

EXECUTIVE

SECRETARY

TREASURER

ASSISTANT

S N

FINANCIAL
ACCOUNTANT

FINANCIAL

ACCOUNTANT

XXVi

COORDINATOR
PAYROLL & FRINGE
BENEFITS

FINANCIAL
ANALYST

HEAD PAYROLL

CLERK




FINANCIAL SECTION




KETTERING CITY SCHOOL DISTRICT




One First National Plaza
130 West Second Street
Suite 2040
Dayton, Ohio 45402
Telephone  937-285-6677
800-443-9274
Facsimile 937-285-6688
www.auditor.state.oh.us

STATE OF OHIO
OFFICE OF THE AUDITOR

JM PETRO, AUDITOR OF STATE

REPORT OF INDEPENDENT ACCOUNTANTS

Kettering City School District
Montgomery County

3750 Far Hills Avenue
Kettering, Ohio 45429

To the Board of Education:

We have audited the accompanying general-purpose financial statements of the Kettering City School
District, Montgomery County, (the District) as of and for the year ended June 30, 2001, as listed in the table
of contents. These general-purpose financial statements are the responsibility of the District's management.
Our responsibility is to express an opinion on these general-purpose financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America and the standards applicable to financial audits contained in Government Auditing Standards,

issued by the Comptroller General of the United States. Those standards require that we plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and-
disclosures in the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all material
respects, the financial position of the Kettering City School District, Montgomery County, as of June 30,
2001, and the results of its operations and the cash flows of its proprietary fund types and nonexpendable
trust fund for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 4,
2001 on our consideration of the District’'s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants. That report is anintegral part
of an audit performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of our audit.

We performed our audit to form an opinion on the general-purpose financial statements of the District, taken
as awhole. The combining and individual fund and account group financial statements and schedules listed
in the table of contents are presented for additional analysis and are not a required part of the general-
purpose financial statements. We subjected this information to the auditing procedures applied in the audit
of the general-purpose financial statements and, in our opinion, is fairly presented in all material respects,
in relation to the general-purpose financial statements taken as a whole.



Kettering City School District
Montgomery County

Report of Independent Accountants
Page 2

We did not audit the data included in the introductory and statistical sections of this report and therefore
express no opinion thereon.

Jim Petro
Auditor of State

December 4, 2001



GENERAL PURPOSE FINANCIAL STATEMENTS

The following general purpose financial statements, along with notes to general purpose financial
statements, present an overview of the School District’s financial position at June 30, 2001 and the results

of operations and cash flows of its proprietary funds and non-expendable trust fund for the year then
ended.




KETTERING CITY SCHOOL DISTRICT
COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

JUNE 30, 2001

Assets and Other Debits

Assets:
Equity in Pooled Cash and
Cash Equivalents
Investment
Receivables:
Taxes
Accounts
Accrued Interest
Intergovernmental
Materials and Supplies Inventory
Inventory for Resale
Restricted Assets:
Cash and Cash Equivalents;
Fixed Assets (Net, where applicable,
of Accumulated Depreciation)

Other Debits:

Amount Available in Debt Service Fund

Amount to be Provided for Retirement of
General Long-Term Debt

Total Assets and Other Debits

Liabilities, Equity and Other Credits

Liabilities:

Accounts Payable

Accrued Wages

Claims Payable

Compensated Absences Payable
Intergovermmental Payable

Due to Students

Deferred Revenue

Notes Payable

General Obligation Bonds Payable
Premiums on General Obligation Bonds

Total Liabilities

Equity and Other Credits:
Investment in General Fixed Assets
Contributed Capital
Retained Eamings:

Unreserved

Fund Balances:

Reserved for Encumbrances
Reserved for Debt Service

Reserved for Charles Graig Memorial
Reserved for Inventory

Reserved for Property Tax
Unreserved

Total Equity and Other Credits

Total Liabilities, Equity and Other Credits

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects

$15,375,317 $1,620,580 $729,830 $2,311,542
5,773,235 0 0 0
45,122,094 0 1,050,508 713,427
44,704 0 0 0
225,792 0 0 0

0 230,790 0 0

330,415 0 0 0

0 (4] 0 1}

0 0 0 0

0 ] 0 0

0 . 0 0 0

0 0 0 0
$66,871,557 $1,851,370  $1,780,338  $3,024,969
557,612 215,077 786 262,025
5,666,026 266,421 V] 0
0 0 0 0

0 0 0 0

820,981 35,026 0 o

0 0 0 0
42,556,804 87,027 970,205 663,713
0 0 0 0

0 0 0 0

0 0 0 0
49,601,423 603,551 970,991 925,738
0 0 0 0

0 0 0 0

0 0 0 0

806,222 417,089 0 297,524

0 0 809,347 0

0 0 0 0

330,415 0 0 (1]
2,565,290 (1] 1] 49,714
13,568,207 830,730 0 1,751,993
17,270,134 1,247,819 809,347 2,099,231
66,871,557 1,851,370 1,780,338 3,024,969

See accompanying notes to the general purpose financial statements



Proprietary Fiduciary
Fund Types Fund Type Account Groups
General General Total
Internal Trust and Fixed Long-Term (Memorandum
Enterprise __ Service Agency Assets Debt Only)

$661,548 $500,323 $176,975 $0 $0  $21,376,115
0 0 0 5,773,235
0 0 0 0 0 46,886,029
47 0 0 0 0 44,751
0 58 0 0 0 225,850
61,480 0 0 0 0 292,270
0 0 0 0 0 330,415
36,450 0 0 0 0 36,450
0 0 10,000 0 0 10,000
149,401 0] 0 40,854,636 0 41,004,037
0 0 0 0 809,347 809,347
0 0 0 0 20,827,637 20,827,637
$908,926  $500,381 $186,975 40,854,636  $21,636,984 $137,616,136
2,501 0 18,325 0 0 1,056,326
99,577 0 0 0 0 6,032,024
0 176,927 0 0 0 176,927
55,326 0 0 0 4,884,157 4,939,483
42,137 0 0 0 344,325 1,242,469
0 0 76,559 0 0 76,559
36,450 0 0 0 0 44,314,199
0 0 0 0 15,000 15,000
0 0 0 0 15,920,000 15,920,000
0 0 0 0 473,502 473,502
235,991 176,927 94,884 0 21,636,984 74,246,489
0 0 0 40,854,636 0 40,854,636
121,387 0 0 0 0 121,387
551,548 323,454 0 0 0 875,002
0 0 282 0 0 1,521,117
0 0 0 0 0 809,347
0 0 10,000 0 0 10,000
0 0 0 0 0 330,415
0 0 0 0 0 2,615,004
0 0 81,809 0 0 16,232,739
672,935 323,454 92,091 40,854,636 0 63,369,647

$908,926  $500,381 $186,975 _ $40,854,636 $21,636,984 $137,616,136



KETTERING CITY SCHOOL DISTRICT
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Taxes
Tuition and Fees
Transportation
Interest
Intergovernmental
Extracurricular Activities
Classroom Materials and Fees
Miscellaneous

Total Revenues

Expenditures:
Current:
Instruction:
Regular
Special
Vocational
Adult/Continuing
Other
Support Services:
Pupil
Instructional Staff
Board of Education
Administration
Fiscal Services
Business

Operation and Maintenance of Plant

Pupil Transportation

Central
Non-Instructional Services
Extracurricular Activities

Facilities Acquisitions and Constructions

Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses):
Proceeds from Sale of Bonds
Proceeds from Sale of Notes
Proceeds from Sale of Assets
Operating Transfers-In
Operating Transfers-Out

Total Other Financing Sources (Uses)

Excess of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Uses

Fund Balances at Beginning of Year

Increase in Reserve for Inventory

Fund Balances at End of Year

Governmental Fund Types

Special Debt

General Revenue Service
$43,400,486 $0 $1,126,127
118,187 93,161 0
257,894 0 0
1,534,530 49,969 0
11,147,663 3,478,394 121,368
61,831 556,758 0
7,574 45,123 0
419,585 150,103 0
56,947,750 4,373,508 1,247,495
23,576,223 614,746 0
3,653,352 485,914 0
1,506,382 59,269 0
37,138 52,099 0
1,490,833 0 0
3,689,028 438,053 0
2,258,215 271,644 0
48,890 0 0
4,426,041 483,108 0
1,255,064 0 19,519
704,132 0 0
5,481,783 17,241 0
2,059,335 38,965 0
869,380 9,154 0
1,283 1,410,408 0
928,070 391,631 0
43,869 0 0
305,273 0 630,000
67,080 0 767,456
52,401,371 4,272,232 1,416,975
4,546,379 101,276 (169,480)
0 0 0
0 0 0
1,537 0 0
0 8,000 0
(210,000) 0 0
(208,463) 8,000 0
4,337,916 109,276 (169,480)
12,907,601 1,138,543 978,827
24,617 0 0
$17,270,134 $1,247,819 $809,347

See accompanying notes to the general purpose financial statements



Governmental Fiduciary
Fund Type Fund Type
Totals
Capital Expendable (Memorandum
Projects Trust Only)
$715,653 $0 $45,242,266
0 0 211,348
0 0 257,894
47,487 2,979 1,634,965
104,708 0 14,852,133
0 14,436 633,025
0 0 52,697
3,000 8,355 581,043
870,848 25,770 63,465,371
507,566 3,932 24,702,467
0 0 4,139,266
22,519 0 1,588,170
0 0 89,237
0 0 1,490,833
0 0 4,127,081
0 15,309 2,545,168
0 0 48,890
0 0 4,909,149
9,876 0 1,284,459
0 0 704,132
753,379 0 6,252,403
53,975 0 2,152,275
0 0 878,534
0 0 1,411,691
0 0 1,319,701
332,625 0 376,494
0 0 935,273
0 0 834,536
1,679,940 19,241 59,789,759
(809,092) 6,529 3,675,612
1,200,000 0 1,200,000
400,000 0 400,000
0 0 1,537
202,000 0 210,000
0 0 (210,000)
1,802,000 0 1,601,537
992,908 6,529 5,277,149
1,106,323 74,615 16,205,909
0 0 24,617
$2,099,231 $81,144 $21,507,675




KETTERING CITY SCHOOL DISTRICT

COMBINED STATEMENTS OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - BUDGET
(NON-GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL
FUND TYPES AND EXPENDABLE TRUST FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Taxes
Tuition and Fees
Transportation
Interest
Intergovernmental
Extracurricular Activities
Classroom Materials and Fees
Other Local Revenues

Total Revenues

Expenditures:
Current:
Instruction:
Regular
Special
Vocational
Adult/Continuing
Other Instruction
Support Services:
Pupil
Instructional Staff
Board of Education
Administration
Fiscal Services
Business
Operation and Maintenance of Plant
Pupil Transportation
Central
Non-Instructional Services
Extracurricular Activities
Facilities Acquisitions and Constructions
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses):
Proceeds from Sale of Bonds
Proceeds from Sale of Notes
Proceeds from Sale of Fixed Assets
Operating Transfers-In
Refund of Prior Year's Receipts
Operating Transfers-Out
Advances - Out

Total Other Financing Sources (Uses)

Excess of Revenues and Other Financing Sources Over
(Under) Expenditures and Other Financing Uses

Fund Balances at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balances at End of Year

General Fund

Revised

Budget Actual Over/Under
$39,925,172 $41,711,619 $1,786,447
23,115 118,187 95,072
249,000 257,894 8,894
1,150,000 1,536,144 386,144
11,024,081 11,147,663 123,582
2,040 61,831 59,791
7,313 7,574 261
292,380 387,821 95,441
52,673,101 55,228,733 2,555,632
23,908,928 23,542,769 366,159
3,611,697 3,593,097 18,600
1,653,752 1,542,241 11,511
38,065 38,065 0
1,721,523 1,721,523 0
3,806,112 3,791,220 14,892
2,280,935 2,245,632 35,303
55,017 50,324 4,693
4,501,739 4,474,485 27,254
1,295,828 1,277,658 18,170
744,053 731,163 12,890
5,741,960 5,728,375 13,585
1,986,031 1,975,700 10,331
995,973 969,181 26,792
2,905 1,316 1,589
936,533 936,533 0
68,496 68,436 60
305,273 305,273 0
67,080 67,080 0
53,621,900 53,060,071 561,829
(948,799) 2,168,662 3,117,461
0 0 0
0 0 0
1,637 1,637 0
0 0 0
(8,112) (8,112) 0
(210,000) (210,000) 0
(8,683) 0 8,683
(225,258) (216,575) 8,683
(1,174,057) 1,952,087 3,126,144
16,879,351 16,879,351 0
953,282 953,282 0
$16,658,576 $19,784,720 $3,126,144




Governmental Fund Types

Special Revenue Funds

Debt Service Funds

Revised Revised

Budget Actual Over/Under Budget Actual Over/Under
$0 $0 $0  $1,069,937  $1,076,708 $6,771
93,161 93,161 0 0 0 0
0 0 0 0 0 0
52,283 55,340 3,057 0 0 0
3,413,105 3,431,548 18,443 112,500 121,368 8,868
582,462 556,758 (25,704) 0 0 0
53,496 45,123 (8,373) 0 0 0
112,266 150,103 37,837 0 0 0
4,306,773 4,332,033 25,260 1,182,437 1,198,076 15,639
829,287 719,499 109,788 0 0 0
532,548 475,438 57,110 0 0 0
115,734 66,317 49,417 0 0 0
53,902 53,085 817 0 0 0
0 0 0 0 0 0
499,120 426,979 72,141 0 0 0
317,312 265,025 52,287 0 0 0
0 0 0 0 0 0
574,901 516,359 58,542 0 0 0
0 0 0 20,221 18,732 1,489
0 0 0 0 0 0
35,928 25,929 9,999 0 0 0
33,976 32,586 1,390 0 0 0
40,659 36,159 4,500 0 0 0
1,856,568 1,847,649 8,919 0 0 0
501,662 451,652 50,010 0 0 0
0 0 0 0 0 0
0 0 0 630,000 630,000 0
0 0 0 770,466 767,456 3,010
5,391,597 4,916,677 474,920 1,420,687 1,416,188 4,499
(1,084,824) (584,644) 500,180 (238,250) (218,112) 20,138
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
8,000 8,000 0 0 0 0
(20,119) (20,119) 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
(12,119) (12,119) 0 0 0 0
(1,096,943) (596,763) 500,180 (238,250) (218,112) 20,138
944,701 944,701 0 947,941 947,941 0
505,035 505,035 0 0 0 0
$352,793 $852,973 $500,180 $709,691 $729,829 $20,138
(Continued)



KETTERING CITY SCHOOL DISTRICT

COMBINED STATEMENTS OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - BUDGET
(NON-GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL
FUND TYPES AND EXPENDABLE TRUST FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

(Continued)

Revenues:
Taxes
Tuition and Fees
Transportation
Interest
Intergovernmental
Extracurricular Activities
Classroom Materials and Fees
Other Local Revenues

Total Revenues

Expenditures:
Current:
Instruction:
Regular
Special
Vocational
Adult/Continuing
Other Instruction
Support Services:
Pupil
Instructional Staff
Board of Education
Administration
Fiscal Services
Business
Operation and Maintenance of Plant
Pupil Transportation
Central
Non-Instructional Services
Extracurricular Activities

Facilities Acquisitions and Constructions

Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses):
Proceeds from Sale of Bonds
Proceeds from Sale of Notes
Proceeds from Sale of Fixed Assets
Operating Transfers-In
Refund of Prior Year's Receipts
Operating Transfers-Out
Advances - Out

Total Other Financing Sources (Uses)

Excess of Revenues and Other Financing Sources Over
(Under) Expenditures and Other Financing Uses

Fund Balances at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balances at End of Year

Governmental Fund Types

djects Funds

Revised

Budget Actual Over/Under
$672,815 $685,048 $12,233
0 0 0
0 0 0
38,852 52,467 13,615
93,019 104,708 11,689
0 0 0
0 0 0
3,000 3,000 0
807,686 845,223 37,537
506,934 506,934 0
0 0 0
22,519 22,519 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
13,000 9,876 3,124
0 0 0
1,055,359 934,646 120,713
56,876 53,975 2,901
0 0 0
0 0 0
0 0 0
655,887 655,887 0
0 0 0
0 0 0
2,310,575 2,183,837 126,738
(1,502,889)  (1,338,614) 164,275
1,200,000 1,200,000 0
400,000 400,000 0
0 0 0
0 202,000 202,000
0 0 0
0 0 0
0 0 0
1,600,000 1,802,000 202,000
97,111 463,386 366,275
796,288 796,288 0
492,318 492,318 0
$1,385,717  $1,751,992 $366,275

See accompanying notes to the general purpose financial statements
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Fiduciary Fund Type

Totals

Expendable Trust Fund

(Memorandum Only)

Revised Revised

Budget Actual Over/Under Budget Actual Over/Under
$0 $0 $0  $41,667,924  $43,473,375 $1,805,451
0 0 0 116,276 211,348 95,072
0 0 0 249,000 257,894 8,894
4,341 3,490 (851) 1,245,476 1,647,441 401,965
0 0 0 14,642,705 14,805,287 162,582
19,095 14,436 (4,659) 603,597 633,025 29,428
0 0 0 60,809 52,697 (8,112)
13,987 8,355 (5,632) 421,633 549,279 127,646
37,423 26,281 (11,142) 59,007,420 61,630,346 2,622,926
4,532 4,232 300 25,249,681 24,773,434 476,247
0 0 0 4,144,245 4,068,535 75,710
0 0 0 1,692,005 1,631,077 60,928
0 0 0 91,967 91,150 817
0 0 0 1,721,523 1,721,523 0
0 0 0 4,305,232 4,218,199 87,033
35,268 15,494 19,774 2,633,515 2,526,151 107,364
0 0 0 55,017 50,324 4,693
0 0 0 5,076,640 4,990,844 85,796
0 0 0 1,329,049 1,306,266 22,783
0 0 0 744,053 731,163 12,890
200 0 200 6,833,447 6,688,950 144,497
0 0 0 2,076,883 2,062,261 14,622
0 0 0 1,036,632 1,005,340 31,292
0 0 0 1,859,473 1,848,965 10,508
0 0 0 1,438,195 1,388,185 50,010
0 0 0 724,383 724,323 60
0 0 0 935,273 935,273 0
0 0 0 837,546 834,536 3,010
40,000 19,726 20,274 62,784,759 61,596,499 1,188,260
(2,577) 6,555 9,132 (3,777,339) 33,847 3,811,186
0 0 0 1,200,000 1,200,000 0
0 0 0 400,000 400,000 0
0 0 0 1,637 1,637 0
0 0 0 8,000 210,000 202,000
(307) (307) 0 (28,538) (28,538) 0
0 0 0 (210,000) (210,000) 0
0 0 0 (8,683) 0 8,683
(307) (307) 0 1,362,316 1,572,999 210,683
(2,884) 6,248 9,132 (2,415,023) 1,606,846 4,021,869
73,257 73,257 0 19,641,538 19,641,538 0
1,356 1,356 0 1,951,991 1,951,991 0
$71,729 $80,861 $9,132  $19,178,506  $23,200,375 $4,021,869
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KETTERING CITY SCHOOL DISTRICT
COMBINED STATEMENTS OF REVENUES,
EXPENSES AND CHANGES IN FUND EQUITY
ALL PROPRIETARY FUND TYPES AND
NON-EXPENDABLE TRUST FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Proprietary Fiduciary
Fund Types Fund Type
Non- Totals
Internal Expendable (Memorandum
Enterprise Service Trust Only)
Operating Revenues:
Sales $1,503,090 $0 $0 $1,503,090
Tuition and Fees 341,166 0 0 341,166
Charges for Services 0 751,824 0 751,824
Interest 0 0 652 652
Miscellaneous 968 0 0 968
Total Operating Revenues 1,845,224 751,824 652 2,597,700
Operating Expenses:
Salaries 707,370 0 0 707,370
Fringe Benefits 276,024 163,994 0 440,018
Purchased Services 60,695 580,002 0 640,697
Supplies and Materials 177,029 0 0 177,029
Cost of Sales 940,085 0 0 940,085
Other Operating Expenses 7,636 0 0 7,636
Depreciation 21,907 0 0 21,907
Total Operating Expenses 2,190,746 743,996 0 2,934,742
Operating Income (Loss) (345,522) 7,828 652 (337,042)
Non-Operating Revenues (Expenses):
Federal Donated Commodities 113,797 0 0 113,797
Intergovernmental 447,771 0 0 447,771
Interest 16,580 21,051 0 37,631
Loss on Disposal of Fixed Assets (4,513) 0 0 (4,513)
Total Non-Operating Revenues (Expense: 573,635 21,051 0 594,686
Net Income 228,113 28,879 652 257,644
Retained Earnings at Beginning of Year
Restated (Note 3) 323,435 294,575 10,295 628,305
Retained Earnings at End of Year 551,548 323,454 10,947 885,949
Contributed Capital at End of Year 121,387 0 0 121,387
Total Fund Equity at End of Year $672,935  $323,454 $10,947 $1,007,336

See accompanying notes to the general purpose financial statements
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KETTERING CITY SCHOOL DISTRICT
COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND
NON-EXPENDABLE TRUST FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Fiduciary
Proprietary Fund
Fund Types Type
Non- Totals
Internal Expendable (Memorandum
Enterprise Service Trust Only)
Cash Flows from Operating Activities:
Cash Received from Customers and Users  $1,848,647  $751,824 $0 $2,600,471
Cash Paid to Employees for Services
and Benefits (964,370) 0 0 (964,370)
Cash Paid to Suppliers for Goods
and Services (1,076,938) 0 0 (1,076,938)

Cash Payments for Claims 0 (740,961) 0 (740,961)
Net Cash Provided (Used) by

Operating Activities (192,661) 10,863 0 (181,798)
Cash Flows from Investing Activities:

Earnings on Investments 18,120 20,993 709 39,822
Net Cash Provided by Investing Activities 18,120 20,993 709 39,822
Cash Flows from Noncapital Financing
Activities:

Operating Grants Received 453,508 0 0 453,508
Net Cash Provided by Noncapital

Financing Activities 453,508 0 0 453,508
Cash Flows from Capital and Related

Financing Activities:

Payments for Capital Acquisitions (25,258) 0 0 (25,258)
Net Cash Used for Capital and Related

Financing Activities (25,258) 0 0 (25,258)
Net Increase (Decrease) in Cash 253,709 31,856 709 286,274
Cash and Cash Equivalents at Beginning of Ye: 407,839 468,467 10,238 886,544
Cash and Cash Equivalents at End of Year $661,548  $500,323 $10,947 $1,172,818

(Continued)
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KETTERING CITY SCHOOL DISTRICT
COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND
NON-EXPENDABLE TRUST FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

(Continued)
Fiduciary
Proprietary Fund
Fund Types Type
Non- Totals
Internal Expendable (Memorandum
Enterprise Service Trust Only)

Reconciliation of Operating Income (Loss) to
Net Cash Provided by (Used for ) Operating
Activities:
Operating Income (Loss) ($345,522) $7,828 $652 ($337,042)
Adjustments to Reconcile Operating Incon
(Loss) to Net Cash Provided by (Used for)
Operating Activities:
Depreciation 21,907 0 0 21,907
Donated Commodities Received During tt 113,797 0 0 113,797
Changes in Assets and Liabilities:
Decrease in Accounts Receivable 3,424 0 0 3,424
Decrease in Inventory Held for Resale 4,073 0 0 4,073
(Decrease) in Accounts Payable (5,291) 0 0 (5,291)
Increase in Accrued Wages 5,086 0 0 5,086
Increase in Intergovernmental Payable 6,586 0 0 6,586
Increase in Compensated Absences 7,352 0 0 7,352
(Decrease) in Deferred Revenue (4,073) 0 0 (4,073)
Increase in Claims Payable 0 3,035 0 3,035
Interest Reported as Operating Income 0 0 (652) (652)
Total Adjustments 152,861 3,035 (652) 155,244
Net Cash Provided by (Used for)
Operating Activities (192,661) 10,863 0 (181,798)

Reconciliation of Cash and Cash Equivalents in Non-Expendable Trust Fund to Balance Sheet:

Cash and Cash Equivalents - All Fiduciary Funds $186,975
Cash and Cash Equivalents - Expendable Trust and Agency Funds (176,028)
Cash and Cash Equivalents - Non-Expendable Trust Fund $10,947

Non-cash Investing, Capital and Financing Activities:

During the year the Food Service Enterprise Fund used materials and supplies inventory valued
at $113,797. This inventory was donated to the District and no cash payments were made to
acquire the inventory. An expense for this usage was included in the Operating Loss of the fund
and therefore, Donated Commodities must be recognized as an adjustment to reconcile to Net
Cash Used for Operating Activities.

See accompanying notes to the general purpose financial statements
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KETTERING CITY SCHOOL DISTRICT - KETTERING, OHIO
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

1. DESCRIPTION OF THE DISTRICT

The Kettering City School District (District) was originally chartered in 1841 by the Ohio State Legislature.
In 1853 State laws were enacted to create local Boards of Education. Today, the District operates under
current standards prescribed by the Ohio State Board of Education as provided in division (D) of Section
3301.07 and Section 119.01 of the Ohio Revised Code.

The District operates under a locally elected five member Board form of government and provides
educational services as authorized by its charter or further mandated by state and/or federal agencies.
This Board controls the District’s instructional and support facilities staffed by 367 (FTE) classified personnel
and 567 (FTE) certificated teaching and administrative personnel to provide services to students and
other community members.

In terms of enrollment the District is the 28th largest in the State of Ohio (among 611 districts) and the
second largest in Montgomery County. It currently operates 9 elementary schools, 2 middle schools
(grades 6-8), and one comprehensive high school (grades 9-12).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the District have been prepared in conformity with generally accepted accounting
principles (GAAP) as applied to governmental units. The Governmental Accounting Standards
Board (GASB) is the accepted standard setting body for establishing governmental accounting and
financial reporting principles. The District’s significant accounting policies are described below.

A. The Reporting Entity

For financial reporting purposes the District’s financial statements include all funds and account groups
for which the District is financially accountable based upon criteria set forth in GASB Statement 14. The
District has no component units. Generally, component units are legally separate organizations for which
the elected officials of the primary government (i.e. the District) are financially accountable. The District
would consider an organization to be a component unit if:

1. The District appoints a voting majority of the organization’s governing body AND (a) is able to impose
its will on that organization OR (b) there is a potential for the organization to provide specific financial
burdens on the District; OR

2. The organization is fiscally dependent upon the District; OR

3. The nature of the relationship between the District and the organization is such that the exclusion from
the financial reporting entity would render the financial statements of the District misleading.

B. Basis of Presentation - Fund Accounting

The School District uses funds and account groups to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management
by segregating transactions related to certain District functions or activities.
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KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

A fund is defined as a fiscal and accounting entity with a self-balancing set of accounts recording cash
and other financial resources, together with all related liabilities and residual equities or balances, and
changes therein, which are segregated for the purpose of carrying on specific activities or attaining
certain objectives in accordance with special restrictions or limitations. An account group is a financial
reporting device designed to provide accountability for certain assets and liabilities not recorded in the
funds because they do not directly affect net expendable available resources.

For financial statement presentation purposes, the various funds of the District are grouped into the following
generic fund types under the broad fund categories governmental, proprietary and fiduciary.

Governmental Fund Types:

Governmental funds are those through which most governmental functions of the District are financed.
The acquisition, use and balances of the District’s expendable financial resources and the related current
liabilities (except those accounted for in proprietary funds and trust funds) are accounted for through
governmental funds. The following are the District's governmental fund types:

General Fund - The general fund is the operating fund of the District and is used to account for all
financial resources except those required to be accounted for in another fund. The general fund
balance is available to the School District for any purpose provided it is expended or transferred
according to the general laws of Ohio.

Special Revenue Funds - Special revenue funds are used to account for the proceeds of specific
revenue sources (other than expendable trusts or major capital projects) that are legally restricted
to expenditures for specified purposes.

Debt Service Fund - The debt service fund is used to account for the accumulation of resources
for, and the payment of, general long-term debt principal, interest, and related costs; and for
the payment of interest on general obligation notes payable as required by Ohio law.

Capital Projects Fund - The capital projects fund is used to account for financial resources to be
used for the acquisition or construction of major capital facilities (other than those financed by
proprietary funds or trust funds).

Proprietary Fund Types:

Proprietary funds are used to account for the District’s ongoing activities which are similar to those found
in the private sector. The following are the District’s proprietary fund types:

Enterprise Funds - Enterprise funds are used to account for operations that are financed and
operated in a manner similar to private business enterprises where the intent is that the costs
(expenses, including depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user charges or where it hasbeen
decided that periodic determination of revenues earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy, management control, accountability or other
purposes.

Internal Service Funds -These funds are used to account for the financing of goods or services
provided by one department or agency to other departments or agencies of the District, or to other
governments on a cost-reimbursement basis.
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KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

Fiduciary Fund Types:

Fiduciary funds are used to account for assets held by the District in a trustee capacity or as an agent for
individuals, private organizations, other governmental units and/or other funds.

Expendable Trust Fund - The expendable trust fund is accounted for in essentially the same
manner as governmental fund types, using the same measurement focus and basis of
accounting.  Expendable trust funds account for assets where both principal and interest may
be spent.

Nonexpendable Trust Fund - The nonexpendable trust fund is accounted for in essentially the
same manner as the proprietary funds, using the same measurement focus and basis of
accounting. Nonexpendable trust funds account for assets of which the principal may not be
spent.

Agency Funds - The agency funds are custodial in nature (assets equal liabilities) and do not
involve measurement of results of operations.

Account Groups:

To make a clear distinction between fixed assets related to specific funds and those of general government,
and between long-term liabilities related to specific funds and those of a general nature, the following
account groups are used:

General Fixed Assets Account Group - This account group is established to account for all fixed assets of
the District, other than those accounted for in the Proprietary or Trust Funds.

General Long-Term Debt Account Group - This account group is established to account for all long-term
obligations of the District except those accounted for in the Proprietary or Trust Funds.

C. Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. All Governmental Fund Types and Expendable Trust Funds are accounted for using a flow of
current financial resources measurement focus. With this measurement focus, only current assets and
current liabilities are generally included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and
other financing uses) in net current assets. The reported fund balances are considered a measure of
available spendable resources.

Proprietary Funds are accounted for on a flow of economic resources measurement focus. With this
measurement focus all assets and all liabilities associated with the operation of these funds are included
on the balance sheet. Fund equity (i.e., net total assets) is segregated into contributed capital and
retained earnings components. Proprietary Funds operating statements present increases (e.g.,
revenues) and decreases (e.g., expenses) in net total assets.

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the

accounts and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made.
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KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

The modified accrual basis of accounting is followed for the Governmental, Expendable Trust and Agency
Funds. Under this basis, revenues are recognized in the accounting period when they become both
measurable and available. “Measurable” means the amount of the transaction can be determined and
“available” means collectible within the current fiscal year or soon enough thereafter to be used to pay
liabilities of the current fiscal year. The available period for the District is sixty days after year end.

In applying the susceptible to accrual concept under the modified accrual basis, the following revenue
sources are deemed both measurable and available: property taxes, investment earnings, tuition, grants
and entitlements, and student fees.

The District reports deferred revenues on its combined balance sheet. Deferred revenues arise when a
potential revenue does not meet both the measurable and available criteria for recognition in the current
period. In the subsequent period, when both revenue recognition criteria are met, the liability for deferred
revenue is removed from the combined balance sheet and revenue is recognized. Property taxes
measurable as of June 30, 2001 and delinquent property taxes, whose availability is indeterminable and
which are intended to finance fiscal year 2001 operations, have been recorded as deferred revenue.

The measurement focus of governmental fund accounting is on decreases in net financial resources
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting period in
which the related fund liability is incurred, if measurable. Principal and interest on general long-term debt
are recorded as fund liabilities when due or when amounts have been accumulated in the debt service
fund for payments to be made early in the following year, and the costs of accumulated unpaid vacation
and sick leave are reported as fund liabilities in the period in which they will be liquidated with available
financial resources rather than in the period earned by employees.

The accrual basis of accounting is utilized for reporting purposes by the Proprietary Funds. Revenues
are recognized when they are earned and become measurable, and expenses are recognized when they
are incurred, if measurable. There were no unbilled service charges receivable at year end. The fair
value of donated commodities used during the year is reported in the operating statement as an expense
with a like amount reported as donated commaodities revenue.

D. Budgetary Data

The budgetary process is prescribed by provisions of the Ohio Revised Code and entails the preparation
of budgetary documents within an established timetable. The major documents prepared are the tax
budget, the certificate of estimated resources, and the appropriation resolution, all of which are prepared
on the budgetary basis of accounting. The certificate of estimated resources and the appropriations
resolution are subject to amendment throughout the year with the legal restriction that appropriations
cannot exceed estimated resources, as certified. All funds, other than agency funds, are legally required
to be budgeted and appropriated. The primary level of budgetary control is at the object level within each
function. Any budgetary modifications at this level may only be made by resolution of the Board of Education.

Tax Budget

Prior to January 15, the Superintendent and Treasurer submit to the Board of Education a proposed
operating budget for the fiscal year commencing the following July 1. The budget includes proposed
expenditures and the means of financing for all funds. Public hearings are publicized and conducted to
obtain comments from taxpayers. The express purpose of this budget document is to reflect the need for
existing (or increased) tax rates.
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KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

By no later than January 20, the Board-adopted budget is filed with the Montgomery County Budget
Commission for rate determination.

Estimated Resources

Prior to March 15, the Board of Education accepts, by formal resolution, the tax rates as determined by
the Budget Commission and receives the Commission’s Certificate of Estimated Resources which states
the projected revenue of each fund. Prior to June 30, the District must revise its budget so that total
contemplated expenditures from any fund during the ensuing year will not exceed the amount stated in
the Certificate of Estimated Resources. The revised budget then serves as the basis for the appropriation
measure. On or about July 1, the Certificate is amended to include any unencumbered cash balances
from the preceding year. The Certificate may be further amended during the year if projected increases or
decreases in revenue are identified by the District Treasurer. The amounts reported in the budgetary
statement reflect the amounts in the final Amended Certificate issued during fiscal year 2001.

Appropriations

Upon receipt from the County Auditor of an Amended Certificate of Estimated Resources based on final
assessed values and tax rates or a certificate saying no new certificate is necessary and between July 1
and October 1, the annual appropriation resolution must be legally enacted by the Board of Education at
the fund, function, and object level of expenditures, which are the legal levels of budgetary control. Prior
to the passage of the annual appropriation measure, the Board may pass a temporary appropriation
measure to meet the ordinary expenses of the District. The appropriation resolution, by fund, must be
within the estimated resources as certified by the County Budget Commission and the total of expenditures
and encumbrances may not exceed the appropriation totals at any level of control. Any revisions that alter
the total of any fund appropriation or alter total function appropriations within a fund, or alter object
appropriations with functions, must be approved by the Board of Education. The Board may pass
supplemental fund appropriations so long as the total appropriations by fund does not exceed the amounts
set forth in the most recent Certificate of Estimated Resources. The budget figures which appear in the
statements of budgetary comparisons represent the final appropriation amounts, including all supplemental
appropriations. Formal budgetary integration is employed as a management control devise during the
year for all funds, including the Debt Service Fund, consistent with statutory provisions.

Encumbrances

As part of formal budgetary control, purchase orders, contracts and other commitments for the expenditure
of monies are recorded as the equivalent of expenditures on the non-GAAP budgetary basis in order to
reserve that portion of the applicable appropriation and to determine and maintain legal compliance. On
the GAAP basis, encumbrances outstanding at year end are reported as a reservation of fund balance for
subsequent-year expenditures for Governmental Funds and reported in the notes to the financial statements
for Proprietary Funds.

Lapsing of Appropriations

At the close of each year, the unencumbered balance of each appropriation reverts to the respective fund
from which it was appropriated and becomes subject to future appropriation. Encumbered appropriations
are carried forward to the succeeding fiscal year and are not reappropriated.

Budgetary Basis of Accounting

While the District is reporting financial position, results of operations and changes in fund balance on the
basis of generally accepted accounting principles (GAAP), the budgetary basis as provided by law and
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KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

described above is based upon accounting for certain transactions on a basis of cash receipts,
disbursements, and encumbrances. The Combined Statement of Revenues, Expenditures and Changes
in Fund Balances - Budget (Non-GAAP Basis) and Actual, All Governmental Fund Types and Expendable
Trust Fund are presented on the budgetary basis to provide a meaningful comparison of actual results
with the budget. The major differences between the budget basis and GAAP basis are that:

1. Revenues are recorded when received in cash (budget basis) as opposed to when susceptible to
accrual (GAAP basis).

2. Expenditures/expenses are recorded when paid in cash (budget basis) as opposed to when the
liability is incurred (GAAP basis).

3. Encumbrances are treated as expenditures/expenses for all funds (budget basis) rather than as a
reservation of fund balance for governmental fund types.

The following tables summarize the adjustments necessary to reconcile the GAAP and budgetary basis
statements by fund type.

Excess of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses
Governmental Fund Types and Expendable Trust Fund

Special Debt Capital  Expendable
General Revenue Service Projects Trust
GAAP Basis $4,337,916 $109,276 ($169,480 $992,908 $6,529
Net Adjustment for
Revenue Accruals (1,719,017) (41,475) (49,419) (25,625) 511
Net Adjustment for
Expenditure Accruals 697,022 103,046 1,574 55,652 (240)
Adjustment for
Encumbrances (1,363,834) (767,610) (787) (559,549) (552)
Budget Basis $1,952,087 ($596,763) ($218,112) $463,386 $6,248

E. Cash and Cash Equivalents and Investments

For the purposes of the combined statement of cash flows and for presentation on the combined balance
sheet, investments of the cash management pool and investments with a maturity of three months or less
at the time they are purchased by the District are considered to be cash equivalents. During the fiscal
year all investments of the District had a maturity of two years or less. Investments are stated at fair value.

During the fiscal year the District invested funds in the State Treasury Asset Reserve of Ohio (STAR
Ohio). STAR Ohio is an investment pool managed by the State Treasurer’s Office which allows
governments within the State to pool their funds for investment purposes. STAR Ohio is not registered
with the SEC as an investment company, but does operate in a manner consistent with Rule 2a7 of the
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Investment Company Act of 1940. Investments in STAR Ohio are valued at STAR Ohio’s share price
which is the price the investment could be sold for on June 30, 2001.

Under existing Ohio statutes, the Board of Education has, by resolution, specified the funds to receive
allocation of interest earnings. Interest revenue credited to the General Fund during fiscal year 2001
totaled $1,534,530, and $138,718 credited to other funds of the District.

F. Inventory

Inventories of governmental funds are stated at cost while inventories of proprietary funds are stated at the
lower of cost or market values. For all funds, cost is determined on a first-in, first-out basis. Inventory in
governmental funds consists of expendable supplies held for consumption. The cost of inventory items are
recorded as an expenditure in the governmental fund types when purchased. Reported material and
supplies inventory is equally offset by a fund balance reserve in the governmental funds which indicates that
it does not constitute available spendable resources even though it is a component of net current assets.
Inventories of proprietary funds consist of donated food, purchased food, and school supplies held for resale
and are expensed when used. The amount of unused donated food is also reported as deferred revenue.

G. Fixed Assets and Depreciation

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital
acquisition and construction costs are reflected as expenditures in governmental funds, and related assets are
reported in the general fixed assets account group. Fixed assets utilized in the proprietary funds are capitalized
in the respective fund. All fixed assets are capitalized at cost (or estimated historical cost) and updated for
additions and retirements during the year. Donated fixed assets are recorded at their fair market values as of
the date received. The District maintains a capitalization threshold of five hundred dollars.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
an asset’s life are not capitalized. Improvements are capitalized and depreciated over the remaining
useful lives of the related fixed assets, as applicable.

Assets in the general fixed assets account group are not depreciated. Depreciation of furniture, equipment,
and vehicles in the proprietary fund types is computed using the straight-line method over an estimated
useful life of five years for furniture and ten years for equipment and vehicles.

H. Intergovernmental Revenues

For governmental funds, intergovernmental revenues, such as grants awarded on a non-reimbursement
basis and entitlements, are recorded as receivables and revenues when measurable and available.
Reimbursement type grants are recorded as receivables and revenues when the related expenditures are
incurred. Other than commaodities, grants and entitlements for proprietary fund operations are recognized
as non-operating revenues in the accounting period in which they are earned and become measurable.

The District currently participates in State and Federal programs categorized as follows:

Entitlements
General Fund
State Foundation Program
Homestead and Rollback
10% Tangible Personal Property Tax Exemption
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Non-Reimbursable Grants

Special Revenue Funds
Pathfinder/Preschool
Venture Capital
Auxiliary Services
Career Development
Local Professional Development
Education Management Information Systems
Public School Preschool
District Professional Development
Instructional Materials Subsidy
OhioReads
Summer School Subsidy
Alternative
Other State Funds
Adult Basic Education
EESA - Title Il
EESA - Title VI-B
Carl D. Perkins Vocational Education
Title |
Even Start Program
Title VI Innovation
Drug Free School Grant
Preschool Grant
Other Federal Grants

Reimbursable Grants

General Fund
School Bus Purchase Reimbursement
Driver Education Reimbursement
Vocational Education Travel/Salary

Capital Projects Fund
Vocational Education Equipment
SchoolNet Plus

Proprietary Funds
National School Lunch Program
Government Donated Commodities

Grants and entitlements amounted to approximately twenty-three and seven tenths percent of the District’'s
operating revenue during the 2001 fiscal year.

I. Interfund Transactions

Reimbursements are accounted for as revenues and expenditures or expenses. Transactions that constitute
reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to
another fund are recorded as expenditures/expenses in the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed.

22



KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity transfers. All
other interfund transfers are reported as operating transfers.

J. Compensated Absences

The District accounts for compensated absences in accordance with GASB Statement No. 16 which
requires that compensated absences be accrued as they are earned by employees if both of the following
conditions are met:

1. The employee’s rights to receive compensation are attributable
to services already rendered.
2. It is probable that the employer will compensate the employee

for the benefits through paid time off or cash payment.

For Governmental Funds, compensated absences that are expected to be liquidated with expendable
available financial resources are reported as an expenditure and a fund liability of the respective
Governmental Fund. Amounts that are not expected to be liquidated with expendable available financial
resources are reported in the General Long-Term Debt Account Group. Compensated absences of
Proprietary Funds are recorded as an expense and liability of the respective proprietary fund. Salary
related payments are included, if material.

K. Long-Term Debt

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have
been accumulated in the debt service fund for payment early in the following year. For other long-term
obligations, only that portion expected to be financed from expendable available financial resources is
reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported
in the general long-term debt account group. Long-term liabilities expected to be financed from Proprietary
Fund operations are accounted for in those funds.

L. Fund Balance Reserves

The District records reservations for portions of fund equity which are legally segregated for specific
future use or which do not represent available spendable resources and therefore are not available for
appropriations for expenditures. Unreserved fund balance indicates that portion of fund equity which is
available for appropriation in future periods. Fund equity reserves are established for property taxes,
debt services, Charles Craig Memorial, encumbrances, inventories of supplies and materials, which are
presented as restricted assets on the balance sheet.

M. Total Columns on General Purpose Financial Statements

Total columns on the general purpose financial statements are captioned (Memorandum Only) to indicate
that they are presented only to facilitate financial analysis. Data in these columns do not present financial
position, results of operations, or cash flows in conformity with generally accepted accounting principles.
Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the
aggregation of this data.

N. Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That Use
Proprietary Fund Accounting

In accordance with GASB Statement No. 20, “Accounting and Financial Reporting for Proprietary Funds
and Other Governmental Entities That Use Proprietary Fund Accounting,” the District applies all GASB
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pronouncements and all FASB Statements and Interpretations, Accounting Principles Board Opinions,
and Accounting Research Bulletins issued on or before November 30, 1989, unless they conflict with
GASB pronouncements. The District has elected not to apply Financial Accounting Standards Board
Statements and Interpretations issued after November 30, 1989 to its proprietary activities.

3. CHANGES IN ACCOUNTING PRINCIPLES AND RESTATMENT OF FUND BALANCE

For fiscal year 2001, the District has implemented GASB Statements No. 33, “Accounting and Financial
Reporting for Nonexchange Transactions” and GASB Statement No. 36, “Recipient Reporting for Certain
Shared Nonexchange Revenues.” The effect of the implementation of these statements on opening fund
balances did not require a restatement.

The following represents a restatement in retained earnings at beginning of year for the food service
enterprise fund:

Enterprise

Funds
Retained Earnings at Beginning of Year $314,110
Fixed Asset Not Previously Recorded 9,325
Restatement of Retained Earnings at Beginning of Year $323,435

4. DEPOSITS AND INVESTMENTS
State statutes require the classification of monies held by the District into three categories.

Category 1 consists of “active” monies, those monies required to be kept in a “cash” or “near-cash” status
forimmediate use by the District. Such monies must be maintained either as cash in the District Treasury,
in depository accounts payable or withdrawable on demand, including negotiable order of withdrawal
(NOW) accounts, or in money market deposit accounts.

Category 2 consists of “inactive” monies, those monies not required for use within the current two year
period of designation of depositories. Inactive monies may be deposited or invested as certificates of
deposit maturing not later than the end of the current period of designation of depositories, or as savings
or deposit accounts including, but not limited to, passbook accounts.

Category 3 consists of “interim” monies, those monies which are not needed for immediate use but which
will be needed before the end of the current period of designation of depositories. Interim monies may be
invested or deposited in the following securities:

1. Bonds, notes, or other obligations of or guaranteed by the United States, or those for
which the faith of the United States is pledged for the payment of principal and interest.

2. Bonds, notes, debentures, or other obligations or securities issued by any federal
government agency.

3. Repurchase agreements in the securities enumerated above.
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4, Interim deposits in the eligible institutions applying for interim monies to be evidenced by
time certificates of deposit maturing not more than one year from the date of deposit or by
savings or deposit accounts, including, but not limited to, passbook accounts.

5. Bonds and other obligations of the State of Ohio.

6. The State Treasurer’s investment pool (STAR Ohio).

7. Certain highly rated bankers’ acceptances and commercial paper notes in an amount not
to exceed twenty-five percent of the interim moneys available for investment at any one
time.

Protection of District cash and investments is provided by the federal deposit insurance corporation as
well as qualified securities pledged by the institution holding the assets. By law, financial institutions may
establish a collateral pool to cover all public deposits. The face value of the pooled collateral must equal
atleast 110 percent of public funds deposited. Collateral is held by trustees including the Federal Reserve
Bank and designated third party trustees of the financial institutions.

The following information categorizes deposits and investments as defined in GASB Statement 3 “Deposits
with Financial Institutions, Investments and Reverse Repurchase Agreements.”

Deposits: At year-end, the carrying amount of the District’s deposit was $2,290,160 and the bank balance
was $2,779,792. Of the bank balance, $405,131 was covered by the federal depository insurance. The
remaining amounts were uninsured and uncollateralized as defined by GASB Statement 3.

Investments: The District’'s investments are categorized below to give an indication of the level of risk
assumed by the District at year-end. Category 1 includes investments that are insured or registered or for
which the securities are held by the District or its agent in the District's name. Category 2 includes
uninsured and unregistered investments which are held by the counterparty’s trust department or agent
in the District's name. Category 3 includes uninsured and unregistered investments for which the securities
are held by the counterparty or by its trust department or agent but not in the District’s name. The District’s
investment in Star Ohio is not categorized because it is not evidenced by securities that exist in physical
or book entry form.

At year end, the District’s investment balances were as follows:

Category 2 Category 3 Fair Value

U. S. Government
Securities $ 5,773,235 $0 $ 5,773,235
Repurch. Agreements 0 850,062 850,062
Star Ohio 0 0 18,245,893
Total $ 5,773,235 $850,062 $24,869,190

The classification of cash and cash equivalents and investments on the combined financial statements is
based on criteria set forth in GASB Statement No. 9.
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A reconciliation between the classifications of cash and investments on the combined financial statements
and the classification per GASB Statement No. 3 is as follows:

Cash and Cash
Equivalents/

Deposits Investments

GASB Statement 9 $21,386,115 $ 5,773,235
Investments:

Repurchase Agreements (850,062) 850,062

Investment in State Treasury Pool (18,245,893) 18,245,893

GASB Statement 3 $ 2,290,160 $24,869,190

5. PROPERTY TAXES

Property taxes are levied and assessed on a calendar year basis. Second half distributions occur in a
new fiscal year. Property taxes include amounts levied against all real, public utility and tangible personal
(used in business) property located in the District. Real property taxes are levied after April 1 on the
assessed value listed as of the prior January 1, the lien date. Public utility property taxes attached as a
lien on December 31 of the prior year, were levied April 1 and are collected with real property taxes.
Assessed values for real property taxes are established by State law at 35 percent of appraised market
value. All property is required to be revalued every six years with a statistical update every third year
following each full reappraisal. Public utility property taxes are assessed on tangible personal property at
100 percent of true value (with certain exceptions) and on real property at 35 percent of true value.

Tangible personal property taxes are levied after April 1 on the value listed as of December 31 of the
current year. Tangible personal property assessments are 25 percent of true value.

Real property taxes are payable annually or semi-annually. If paid annually, payment is due January 20;
if paid semi-annually, the first payment is due January 20 with the remainder payable by June 20. Under
certain circumstances, state statute permits earlier or later payment dates to be established.

Tangible personal property taxes paid by multi-county taxpayers are due September 20. Single county
taxpayers may pay annually or semi-annually. If paid annually, payment is due April 30; if paid semi-
annually, the first payment is due April 30, with the remainder payable by September 20.

The District receives property taxes from Montgomery County. The County Auditor periodically advances
to the District its portion of the taxes collected. Second-half real property tax payments collected by the
county by June 30, 2001 are available to finance fiscal year 2001 operations. The amount available to be
advanced can vary based on the date the tax bills are sent.

The assessed values upon which the fiscal year 2001 taxes were collected are:
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2001 Second- 2002 First-

Half Collections Half Collections
Assessed Valuation Class Amount Percent Amount Percent
Agricultural/Residential $1,056,251,560 79.6% $1,062,332,080 78.1%

and Other Real Estate

Public Utility Personal 88,732,220 6.4% 109,567,330 8.1%
Tangible Personal Property 181,081,808 14.0% 188,035,293 13.8%
Total Assessed Value $1,326,065,588 100.0% $1,359,934,703 100.0%
Tax rate (Full) per $1,000 $53.10 $56.30
of assessed valuation
Tax Rate (Adjusted for H.B.920
Tax Reduction Factors) per $1,000
of assessed real property valuation
Residential/Agricultural $26.997 $30.21
Commercial/Industrial $33.711 $36.60

6. RECEIVABLES

Receivables at June 30, 2001 consisted of interest, taxes, accounts receivables, and intergovernmental
grants and entitlements. All receivables are considered collectible in full due to the ability to foreclose for
the nonpayment of taxes, the stable condition of State Programs, and the current year guarantee of
Federal Funds. A summary of the principal items of receivables follows:

Special Debt Capital Internal
General Revenue Service Projects Enterprise Services Totals
Receivables:
Taxes $45,122,094 $0 $1,050,508 $713,427 $0 $0 $46,886,029
Interest 225,792 0 0 0 0 58 225,850
Accounts 44,704 0 0 0 47 0 44,751
Intergovernmental 0 230,790 0 0 61,480 0 292,270

Total Receivables $45,392,590 $230,790 $1,050,508 $713,427 $61,527 $58 $47,448,900

7. FIXED ASSETS

A summary of the enterprise funds’ fixed assets at June 30, 2001 follows:

Furniture and Equipment $314,011
Less accumulated depreciation 164,610
Net Fixed Assets $149,401
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A summary of the changes in general fixed assets during fiscal year 2001 follows:

Balance Balance

July 1 Additions Deletions June 30
Buildings and land $32,044,810 $0 $0 $32,044,810
Furniture and equipment 5,568,267 452,598 148,825 5,872,040
Vehicles 2,836,746 186,692 85,652 2,937,786

$40,449,823 $639,290 $234,477 $40,854,636

8. RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, theft of, damage to, and destruction of
assets, errors and omissions, injuries to employees and natural disasters. During fiscal year 2000, the
District contracted with Indiana Insurance Company through Brower Insurance Agency for general liability
insurance with a $1,000,000 per occurrence limit and a $2,000,000 aggregate. Property is protected by
Indiana Insurance Company through Brower Insurance Agency and holds a $1,000 occurrence deductible.

The District’s vehicles are insured under a policy by Indiana Insurance through Brower Insurance Agency
which carries a $500 deductible and a $1,000,000 combined single limit on any accident.

The District has earthquake ($50,000,000 limit) and flood ($3,000,000 limit) insurance with Royal Insurance
Company through Brower Insurance Agency.

The District has a $10,000,000 limit umbrella policy with no retention with Indiana Insurance Company
through Bower Insurance Agency.

Settlement of claims have not exceeded insurance coverage during the last three years. Also, there have
been no significant reductions in insurance coverage during the fiscal year.

The District pays the State Workers’ Compensation System a premium based on a rate per $100 of
salaries. This rate is calculated based on accident history and administrative costs.

The District provides life insurance and accidental death and dismemberment insurance to most employees
through Anthem Life Insurance Company. The District has elected to provide employee medical/surgical
benefits through Anthem Blue Cross/Blue Shield’s Community Choice Plan.

The District is self-insured for employee dental care benefits. The program is administered by CoreSource,
which provides claims review and processing services. The self-insurance program is accounted for as
an Internal Service Fund.

The District is self-insured for liabilities arising in connection with the Employee Benefits Self-Insurance

Program. This self-insurance program is also accounted for as an Internal Service Fund. The District
records liabilities for the Employee Self-Insurance Fund for incurred but not reported claims.
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Employee
Benefits
Self - Insurance Dental Insurance
June 30, June 30, June 30, June 30,
2000 2001 2000 2001
Beginning Claims Payable $16,081 $33,857 $112,822 $140,035
Claims Incurred 137,897 163,994 555,237 580,002
Claims Paid (120,121) (164,454) (528,024) (576,507)
Ending Claims Payable $33,857 $33,397 $140,035 $143,530

9. DEFINED BENEFIT PENSION PLAN

All District employees are covered by the statewide School Employees Retirement System of Ohio (SERS)
or the State Teachers Retirement System (STRS). District employees hired after April 1, 1986 are

also currently covered under the Federal Social Security Act for the Medicare portion only. The District's
employer contributions to both systems are based on a percentage of employees salaries. State law
requires the District to pay the employer share as determined by each Retirement System.

A. School Employees Retirement System

The Kettering City School District contributes to the School Employees Retirement System of Ohio (SERS),
a cost-sharing multiple employer public employee retirement system administered by the School Employees
Retirement Board. SERS provides basic retirement benefits, disability, survivor, and health care benefits
based on eligible service credit to members and beneficiaries. Benefits are established by Chapter 3309
of the Ohio Revised Code. SERS issues a publicly available financial report that includes financial
statements and required supplementary information for SERS. That report may be obtained by writing to
the School Employees Retirement System, 45 North Fourth Street, Columbus, Ohio 43215-3634.

Plan members are required to contribute 9% of their annual covered salary and the Kettering City School
District is required to contribute 14%; 5.5% was the portion to fund pension obligations. The contribution
rates are not determined actuarially, but are established by SERS’s Retirement Board within the rates
allowed by State statute. The adequacy of the contribution rates is determined annually. The District’'s
contributions to SERS for the years ending June 30, 2001, 2000, and 1999, were $1,117,248, $1,081,056,
and $965,340 respectively; 50.0% percent has been contributed for fiscal year 2001 and 100 percent for
the fiscal years 2000 and 1999; $558,624 representing the unpaid contribution for fiscal year 2001 is
recorded as a liability within the respective funds and the general long-term debt account group.

B. State Teachers Retirement System

The Kettering City School District contributes to the State Teachers Retirement System of Ohio (STRS), a
cost-sharing multiple employer public employee retirement system administered by the State Teachers
Retirement Board. STRS provides basic retirement benefits, disability, survivor, and health care benefits
based on eligible service credit to members and beneficiaries. Benefits are established by Chapter 3307
of the Ohio Revised Code. STRS issues a publicly available financial report that includes financial
statements and required supplementary information for STRS. That report may be obtained by writing to
the State Teachers Retirement System, 275 East Broad Street, Columbus, Ohio 43215-3771.
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Plan members are required to contribute 9.3% of their annual covered salary and the Kettering City School
District is required to contribute 14%; 6.0% was the portion to fund pension obligations. Contribution rates
are established by STRS, upon recommendation of its consulting actuary, not to exceed statutory maximum
rates of 10% for members and 14% for employers. The District’s contributions to STRS for the years ending
June 30, 2001, 2000, and 1999 were $4,059,216, $3,769,296 and $3,567,072 respectively; 82.4% has been
contributed for fiscal year 2001 and 100% for the fiscal years 2000 and 1999; $683,844 representing the
unpaid contribution for fiscal year 2001 is recorded as a liability within the respective funds.

C. Social Security System

Effective July 1, 1991, all employees not otherwise covered by the School Employees Retirement System
or the State Teachers Retirement System have an option to choose social security or the School Employees
Retirement System/State Teachers Retirement System. As of June 30, 2001 two of the board of education
members have elected social security. The Board’s liability is 6.2 percent of wages paid.

10. POSTEMPLOYMENT BENEFITS

For the State Teachers Retirement System, no premiums are currently paid by retirees or primary benefit
recipients; however, monthly payments are required for covered spouses and other dependents. Benefits
are funded on a pay-as-you-go basis through an allocation of employer contributions to the System equal
to 4.5 percent of covered payroll, an increase from 3.5% for fiscal year 2000 and 3.5% for fiscal year 1999.
For the District, the amount equaled $2,695,806 for the 2001 fiscal year. STRS pays health care benefits
from the Health Care Reserve Fund. At June 30, 2000, (the latest information available) the balance in
the Fund was $3,419 million. For the year ended June 30, 2000, net health care costs paid by STRS were
$283,137,000 and STRS had 99,011 eligible benefit recipients.

For the School Employees Retirement System, all retirees with a retirement date prior to July 1, 1986, are
eligible to receive benefits. Retirees with a retirement date on or after July 1, 1986, must have ten years
of service credit to be eligible to receive benefits. Retirees with retirement dates on or after August 1,
1989, who have ten to twenty-five years of service credit must pay a portion of their own coverage.
Retirees with a retirement date prior to August 1, 1989, and retirees with a retirement date on or after
August 1, 1989 with more than twenty-five years of service credit, do not pay a premium. Premium
payments are required for all covered spouses and dependents. For this fiscal year, employer contributions
to fund health care benefits were 6.30 percent of covered payroll, an increase from 4.21 per cent for fiscal
year 1999. For the District, this amount equaled $725,292 during the 2001 fiscal year. In addition, SERS
levies a surcharge to fund health care benefits equal to 14 percent of the difference between a minimum
pay and the member’s pay, prorated for partial service credit. For the fiscal year 2001, the minimum pay
has been established at $12,400. The surcharge, added to the unallocated portion of the 14 percent
employer contribution rate, provides for maintenance of the asset target level for the health care fund.

As of June 30, 2000 (the latest information available), the number of retirees and covered dependents
currently receiving benefits is approximately 50,000. Actuarial contribution requirements are determined
for the SERS as a whole, not for individual employers. Net assets available for payment of benefits at
June 30, 2000 (the latest information available) was $252.3 million for the System as a whole.

11. CAPITALIZED LEASE - LESSEE DISCLOSURE
The District has entered into capitalized leases. The term of the agreement provides options to purchase
the equipment for technology. This lease meets the criteria of a capital lease as defined by Statement of

Financial Accounting Standards No. 13 “Accounting for Leases,” which defines a capital lease generally as

30



KETTERING CITY SCHOOL DISTRICT
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (continued)

one which transfers benefits and risks of ownership to the lessee. Capital lease payments have been
reclassified and are reflected as debt service in the Combined Financial Statements for the governmental
funds. These expenditures are reflected as program/function expenditures on a budgetary basis.

General fixed assets acquired by lease have been capitalized in the general fixed assets account group in
an amount equal to the present value of the future minimum lease payments at the time of acquisition.
Principal payments in fiscal year 2001 totaled $90,493. A final payment was made during fiscal year 2001.
12. LONG TERM DEBT

Changes in Long-Term Liabilities. During the fiscal year ended June 30, 2001, the following changes
occurred in liabilities reported in the general long-term debt account group:

Balance Balance
July 1 Additions Reductions June 30
Energy Conservation Notes $30,000 $0 $15,000 $15,000
1992 5.39%
Compensated Absences 4,692,923 531,207 339,973 4,884,157
Capital Leases 90,493 0 90,493 0
General Obligation Debt 15,713,742 1,200,000 520,240 16,393,502
School Employees
Retirement System 336,627 344,325 336,627 344,325

$ 20,863,785 $2,075,532 $1,302,333  $21,636,984

The District’s voted legal debt margin was $109,623,470 with an unvoted debt margin of $1,359,935 as of
June 30, 2001.

On June 1, 1992, Kettering City School District issued $117,000 in unvoted general obligation notes for
the purpose of providing energy conservation measures for the District, under the authority of Ohio Revised
Code Sections 133.06(G) and 3313.372. The notes were issued for ten fiscal year periods with final
maturity during fiscal year 2002.

General obligation energy notes will be paid from the Debt Service Fund. Compensated absences will be
paid from the fund from which the person is paid.

Principal and interest requirements to retire the general obligation energy notes outstanding at June 30,
2001 are as follows:

Fiscal Year
Ending June 30 Principal Interest Total
2002 15,000 893 15,893
Totals $15,000 $893 $15,893

General Obligation Bonds. The District issued general obligation bonds to provide funds for the purpose
of expanding and renovating Fairmont High, Oakview Elementary and Prass Elementary Schools.
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In fiscal year 1998, the District issued school energy conservation bonds to provide funds for the purpose
of energy efficient lighting, energy management system, and new boilers. On June 8, 2001, the District
issued school energy conservation improvement bonds for remodeling that would significantly reduce
energy consumption in buildings owned by the District.

General obligation bonds are direct obligations and pledge the full faith and credit of the District. Bonds
for expanding and renovating are issued as 30-year serial bonds. The bonds for the mainframe system,
and for school improvement are issued as 5-year serial bonds. The school energy conservation bonds
are issued as 10-year serial bonds. General obligation bonds currently outstanding are as follows:

Purpose Interest Rate Amount
Capital Projects 3.05-5.30% $ 13,255,000
School Energy Conservation 4.70-4.90% $1,140,000
School Energy Conservation 2002 5.31% $1,200,000

Annual debt service requirements to maturity for general obligation bonds, including interest of $9,856,512
as follows:

Fiscal Year Ending

June 30 Principal Interest Total
2002 494,333 838,860 1,333,193
2003 480,712 848,304 1,329,016
2004 503,670 825,126 1,328,796
2005 531,786 807,767 1,339,553
2006 555,067 747,160 1,302,227

Thereafter 13,029,432 5,789,295 18,818,727
Totals $15,595,000 $9,856,512 $25,451,512

Super-premium debt. The District also issued super-premium debt where the District pledged income
derived from a debt issuance significantly in excess of the face value of the debt as follows:

Original Dollar Reoffering Interest Net
Principal Price/Bond Price Rate Premium
$ 325,000 $ 245.69 $ 798,502 21.625% $ 473,502

Super-premium debt requirements to maturity, including $473,502 of interest are as follows:

Fiscal Year Ending
June 30 Amount

2006 $ 798,502
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13. SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The School District maintains four Enterprise Funds to account for the operations of Food Service, Uniform
School Supplies, Rotary Special Service, and Special Enterprise. The table below reflects a summary of
the most significant financial data relating to the Enterprise Funds of the Kettering City School District for
the fiscal year ended June 30, 2001.

Uniform Rotary
Food School Special Special

Service Supplies Services Enterprise Totals
Operating Revenues $1,454,564 $231,769 $20,304 $138,587 $1,845,224
Operating Expenses
Before Depreciation 1,905,944 124,070 18,851 119,974 2,168,839
Depreciation 21,907 0 0 0 21,907
Operating
Income(Loss) (473,287) 107,699 1,453 18,613 (345,522)
Donated
Commodities 113,797 0 0 0 113,797
Operating Grants 447,771 0 0 0 447,771
Interest 16,580 0 0 0 16,580
Loss on Disposal of
Fixed Assets (4,513) 0 0 0 (4,513)
Net Income 100,348 107,699 1,453 18,613 228,113
Fixed Assets Addition 25,258 0 0 0 25,258
Net Working Capital 410,645 135,865 8,779 23,571 578,860
Total Assets 717,952 136,600 10,328 44,046 908,926
Total Equity 504,720 135,865 8,779 23,571 672,935
Encumbrances at
June 30, 2001 $535 $29,660 $3,582 $3,515 $37,292

14. STATUTORY SET-ASIDE RESERVES

The School District is required by State statute to annually set aside in the General Fund an amount
based on a statutory formula for the purchase of textbooks and other instructional materials and an equal
amount for the acquisition and construction of capital improvements. Amounts not spent by year end or
offset by similarly restricted resources received during the year must be held in cash at year end and
carried forward to be used for the same purposes in future years.

The following cash basis information describes the change in the fiscal year end set aside amounts for

textbooks, capital acquisition, and budget stabilization. Disclosure of this information is required by State
statue.
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Capital Budget

Textbooks Acquisition Stabilization
Balance, Beginning of Year $0 $0 $1,014,733
Carryover from Prior Year (307,389) 0 0
Required Set-Aside 1,221,409 1,221,409 0
Current Year Offsets 0 (2,268,787) 0
Qualifying Expenditures (1,334,045) (1,834,719) 0
Senate Bill 345 Adjust. 0 0 (1,014,733)
Set-Aside Reserve,
End of Year $ (420,025) $(2,882,097) $ 0
Qualifying Carryover
Amounts to FY2002 $ (420,025) $(1,600,000) $ 0

Senate Bill 345 provides that the budget set-aside may, at the board’s discretion, be returned to the
district’s general fund or be retained in the reserve to offset a future budget deficit. Further, the balance
can be used for the local share of School Classroom Facilities Projects.

In May of 2001 the District passed a resolution authorizing the Treasurer to transfer $202,000 of the
Budget Reserve Fund into the District’'s Permanent Improvement Fund to be used for School Facility
capital expenses. The District also authorized the $812,733 balance of the Budget Reserve Fund shall be
deposited in the General Fund.

15. CONTINGENCIES

A. School Funding Decision:

On September 6, 2001, the Ohio Supreme Court issued its latest opinion regarding the State’s school
funding plan. The decision identified aspects of the current plan that requires modification if the plan is to
be considered constitutional, including:

* A change in the school districts that are used as the basis for determining the base cost support
amount. Any change in the amount of funds distributed to school districts as a result of this
change must be retroactive to July 1, 2001, although a time line for distribution is not specified.

* Fully funding parity aid no later than the beginning of fiscal year 2004 rather than fiscal year 2006.
The Supreme Court relinquished jurisdiction over the case based on anticipated compliance with its order.

In general, it is expected that the decision would result in an increase in State funding for most Ohio
school districts. However, as of December 4, 2001, the Ohio General Assembly is still analyzing the
impact this Supreme Court decision will have on funding for individual school districts. Further, the State
of Ohio, in a motion filed September 17, 2001, asked the Court to reconsider an clarify the parts of the
decision changing the school districts that are used as the basis for determining the base cost support
amount and the requirement that changes be made retroactive to July 1, 2001.

On November 2, 2001, the Court granted this motion for reconsideration. The Court may reexamine and
redetermine any issue upon such reconsideration.

As of the date of these financial statements, the School District is unable to determine what effect, if any,
this decision and the reconsideration will have on its future State funding and on its financial operations.
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B. Grants:

The District received financial assistance from federal and state agencies in the form of grants. The
expenditures of funds received under these programs generally requires compliance with terms and
conditions specified in the grant agreements and is subject to audit by the grantor agencies. Any disallowed
claims resulting from such audits could become a liability of the general fund or other applicable funds.
However, in the opinion of management, any such disallowed claims will not have a material adverse
effect on the overall financial position of the District at June 30, 2001.

C. Litigation:

The District’s attorney estimates any potential claims against the District not covered by insurance resulting
from all litigation would not materially affect the financial statements of the District.
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GENERAL FUND

The general fund is the operating fund of the School District and is used to account for all financial
resources except those required to be accounted for in other funds.
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP

BASIS) AND ACTUAL - GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:
Taxes $39,925,172 $41,711,619 $1,786,447
Tuition and Fees 23,115 118,187 95,072
Transportation 249,000 257,894 8,894
Interest 1,150,000 1,536,144 386,144
Intergovernmental 11,024,081 11,147,663 123,582
Extracurricular Activities 2,040 61,831 59,791
Classroom Materials and Fees 7,313 7,574 261
Miscellaneous 292,380 387,821 95,441
Total Revenues 52,673,101 55,228,733 2,555,632
Expenditures:
Current:
Instruction:
Regular:
Salaries and Wages 17,984,662 17,822,729 161,933
Fringe Benefits 4,701,754 4,549,202 152,552
Purchased Services 75,478 69,246 6,232
Supplies and Materials 999,822 957,174 42,648
Capital Outlay 147,212 144,418 2,794
Total Regular 23,908,928 23,542,769 366,159
Special:
Salaries and Wages 2,676,265 2,676,265 0
Fringe Benefits 652,545 652,545 0
Purchased Services 61,805 50,979 10,826
Supplies and Materials 79,005 72,712 6,293
Capital Outlay 36,336 34,970 1,366
Other Special 105,741 105,626 115
Total Special 3,611,697 3,593,097 18,600
Vocational:
Salaries and Wages 1,103,828 1,103,828 0
Fringe Benefits 283,636 283,636 0
Purchased Services 11,480 9,339 2,141
Supplies and Materials 90,231 82,893 7,338
Capital Outlay 64,577 62,545 2,032
Total Vocational 1,553,752 1,542,241 11,511
Adult/Continuing:
Salaries and Wages 30,930 30,930 0
Fringe Benefits 7,034 7,034 0
Supplies and Materials 101 101 0
Total Adult/Continuing 38,065 38,065 0
(Continued)
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BASIS) AND ACTUAL - GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001
(Continued)

Other Instruction:
Purchased Services

Total Other Instruction

Total Instruction

Support Services:

Pupil:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Pupil

Instructional Staff:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Instructional Staff

Board of Education:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Other Board of Education

Total Board of Education

Administration:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Other Administration

Total Administration

Revised

Budget Actual Over/Under
1,721,523 1,721,523 0
1,721,523 1,721,523 0
30,833,965 30,437,695 396,270
2,693,952 2,693,952 0
688,781 688,781 0
102,115 91,161 10,954
207,488 203,667 3,821
113,776 113,659 117
3,806,112 3,791,220 14,892
1,541,087 1,541,087 0
488,405 488,405 0
90,522 69,954 20,568
110,604 95,869 14,735
50,317 50,317 0
2,280,935 2,245,632 35,303
8,720 8,720 0
994 994 0
15,801 15,058 743
3,393 3,320 73
400 0 400
25,709 22,232 3,477
55,017 50,324 4,693
3,093,750 3,093,750 0
956,567 956,567 0
286,966 277,266 9,700
110,679 93,129 17,550
20,432 20,432 0
33,345 33,341 4
4,501,739 4,474,485 27,254

(Continued)
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SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - GENERAL FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001
(Continued)

Revised
Budget Actual Over/Under
Fiscal:
Salaries and Wages 417,549 417,549 0
Fringe Benefits 128,971 121,355 7,616
Purchased Services 47,300 41,651 5,649
Supplies and Materials 27,479 26,953 526
Capital Outlay 24,490 23,849 641
Other Fiscal Services 650,039 646,301 3,738
Total Fiscal 1,295,828 1,277,658 18,170
Business:
Salaries and Wages 230,395 230,395 0
Fringe Benefits 57,514 57,514 0
Purchased Services 244171 231,393 12,778
Supplies and Materials 28,172 28,172 0
Capital Outlay 139,791 139,791 0
Other Business Services 44,010 43,898 112
Total Business 744,053 731,163 12,890
Operation and Maintenance of Plant:
Salaries and Wages 2,609,569 2,609,569 0
Fringe Benefits 768,389 768,389 0
Purchased Services 1,916,662 1,903,162 13,500
Supplies and Materials 373,709 373,709 0
Capital Outlay 73,631 73,546 85
Total Operation and Maintenance of Plant 5,741,960 5,728,375 13,585
Pupil Transportation:
Salaries and Wages 1,059,270 1,059,270 0
Fringe Benefits 320,387 320,387 0
Purchased Services 148,356 138,025 10,331
Supplies and Materials 329,062 329,062 0
Capital Outlay 128,956 128,956 0
Total Pupil Transportation 1,986,031 1,975,700 10,331
Central:
Salaries and Wages 301,914 301,914 0
Fringe Benefits 92,199 92,199 0
Purchased Services 398,742 374,264 24,478
Supplies and Materials 69,831 67,983 1,848
Capital Outlay 132,705 132,339 366
Other Central Services 582 482 100
Total Central 995,973 969,181 26,792
Total Support Services 21,407,648 21,243,738 163,910
(Continued)

40



KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
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(Continued)

Non-Instructional Services:
Purchased Services
Supplies and Materials

Total Non-Instructional Services

Extracurricular Activities:
Academic and Subject Oriented:
Salaries and Wages
Fringe Benefits

Total Academic and Subject Oriented

Occupation Oriented:
Salaries and Wages
Fringe Benefits

Total Occupation Oriented

Sports Oriented:
Salaries and Wages
Fringe Benefits
Purchased Services

Total Sports Oriented

School and Public Services:
Salaries and Wages
Fringe Benefits

Total School and Public Services

Total Extracurricular Activities

Facilities Acquisitions and Constructions:
Site Improvement Services:
Purchased Services

Total Site Improvement Services

Architecture and Engineering:
Purchased Services

Total Architecture and Engineering

Revised

Budget Actual Over/Under
2,605 983 1,622
300 333 (33
2,905 1,316 1,589
126,999 126,999 0
18,940 18,940 0
145,939 145,939 0
9,027 9,027 0
1,312 1,312 0
10,339 10,339 0
541,655 541,655 0
99,454 99,454 0
16,402 16,402 0
657,511 657,511 0
102,196 102,196 0
20,548 20,548 0
122,744 122,744 0
936,533 936,533 0
4,996 4,936 60
4,996 4,936 60
63,500 63,500 0
63,500 63,500 0
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(Continued)
Revised
Budget Actual Over/Under
Total Facilities Acquisitions
and Constructions 68,496 68,436 60
Debt Services:
Principal Retirement 305,273 305,273 0
Interest 67,080 67,080 0
Total Debt Services 372,353 372,353 0
Total Expenditures 53,621,900 53,060,071 561,829
Excess of Revenues Over
(Under) Expenditures (948,799) 2,168,662 3,117,461
Other Financing Sources (Uses):
Proceed from Sale of Fixed Assets 1,537 1,537 0
Advances-Out (8,683) 0 8,683
Refund of Prior Year's Receipts (8,112) (8,112) 0
Operating Transfers-Out (210,000) (210,000) 0
Total Other Financing Sources (Uses) (225,258) (216,575) 8,683
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures
and Other Financing Uses (1,174,057) 1,952,087 3,126,144
Fund Balance at Beginning of Year 16,879,351 16,879,351 0
Prior Year Encumbrances Appropriated 953,282 953,282 0
Fund Balance at End of Year $16,658,576 $19,784,720 $3,126,144
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SPECIAL REVENUE FUNDS

Special Revenue Funds are established to account for revenues from specific sources which legally, or
otherwise, are restricted to expenditure for specific purposes. A description of the School District’'s
Special Revenue Funds follow:

PUBLIC SCHOOL SUPPORT FUND
To support the various needs of the school such as supplies and equipment for use in the school; for
support and recognition of school activities as deemed appropriate by the building principal.

PATHFINDER/PRESCHOOL
To account for receipts and expenditures in conjunction with preschool activities.

VENTURE CAPITAL FUND
To account for State monies which support the school improvement program and to enhance faculty
knowledge and experiences.

ATHLETIC FUND

This fund is a combination of subject matters and experiences usually not provided in a regular class,
designed for pupils who wish to pursue satisfying individual/group interest and study in specific aspects of
the subject matter provided in a regular classroom.

AUXILIARY SERVICES FUND
This fund accounts for funds which provide services and materials to pupils attending non-public schools
within the School District.

CAREER DEVELOPMENT FUND

To account for monies received and expended in conjunction with Vocational Education Career
Development projects funded by the State of Ohio, Ohio Department of Education, Division of Vocational
Education.

LOCAL PROFESSIONAL DEVELOPMENT FUND

To support the school district’s professional development and teacher training activities that is guided by
Ohio’s model competency-based education programming or comparable models to support student
achievement, including proficiency test performance.

EDUCATION MANAGEMENT INFORMATION SYSTEM FUND
Accounts for state monies which support the development of hardware and software or other costs
associated with the requirements of the management information system.

PUBLIC SCHOOL PRESCHOOL FUND
To account for programs for early childhood education for disadvantaged four and five year olds.

DISTRICT PROFESSIONAL DEVELOPMENT
To account for the District’s professional development.

INSTRUCTIONAL MATERIALS SUBSIDY
To account for State monies to provide for textbooks, instructional software, and instructional materials.

OHIO READS
Grants received at the building level to support the building coordinators for Ohio Reads.
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SUMMER SCHOOL SUBSIDY
A fund provided to account for the District’s intervention activities.

ALTERNATIVE
To account for the District’s alternative education challenge grant.

OTHER STATE FUNDS

To account for State monies to provide the need for support and education of parents of children with
disabilities, and to provide the opportunity for parents to participate in regularly scheduled support groups.
To provide for the use of the productivity improvement challenge program to expand, enhance and
upgrade career programming for students in southern Montgomery County school district.

ADULT BASIC EDUCATION FUND
This fund accounts for federal monies used to provide programs in reading, writing and math competency
for adults that do not have a high school diploma.

EESATITLE Il FUND
Provided for strengthening instruction in science, mathematics, modern foreign languages, English, the
arts and computer learning.

EESATITLE VI-B FUND

This federal program assists schools in the identification of handicapped children, development of
procedural safeguards, implementation of least restrictive alternative service patterns, and provision of full
education opportunities to handicapped children at the preschool, elementary and secondary levels.

CARL D. PERKINS VOCATIONAL EDUCATION ACT OF 1984 FUND

Provision of funds to boards of education, teacher training institutions, and the state administering agency
for cooperating in development of vocational education programs in the following categories: post-
secondary, adult, disadvantaged and handicapped persons, exemplary programs, cooperative education,
construction of area vocational schools, research, advisory committees, and work-study projects, including
sex equity grants. Funds are administered by the Ohio Department of Education, Division of Vocational
and Career Education.

TITLE | FUND
Accounts for federal monies used to assist the School District in meeting the special needs of
educationally deprived children.

EVEN START PROGRAM FUND

To improve the educational opportunities of children and adults by integrating early childhood education
into a unified, family-centered program to help parents become full partners in their children’s education
and to assist children in reaching their full potential as learners.

TITLE VI INNOVATION FUND
To account for federal revenues which support the implementation of computer education programs,
gifted and talented programs, inservice training and staff development.

DRUG FREE SCHOOL FUND
Accounts for federal revenues which support the implementation of programs for drug abuse education
and prevention.

PRESCHOOL GRANT
A fund provided to account for the District’'s preschool grant activities.
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OTHER FEDERAL PROGRAMS
To account for the activities of systemic grant, classroom reduction grant, America reads, and school to
work program.
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KETTERING CITY SCHOOL DISTRICT
COMBINING BALANCE SHEET

ALL SPECIAL REVENUE FUNDS
JUNE 30, 2001

Public School Pathfinder/ Venture Auxiliary
Support Preschool  Capital Athletic Services
Assets:
Equity in Pooled Cash and
Cash Equivalents $250,061 $16,990 $2,210 $248,196  $474,784
Receivables:

Intergovernmental 0 0 0 0 0
Total Assets $250,061 $16,990 $2,210 $248,196  $474,784
Liabilities and Fund Balances

Liabilities:
Accounts Payable $12,600 $91 $0 $24,768 $106,387
Accrued Wages 0 1,119 0 0 107,947
Intergovernmental Payable 0 329 0 0 12,362
Deferred Revenue 0 0 0 0 0
Total Liabilities 12,600 1,539 0 24,768 226,696
Fund Balances:

Reserved for Encumbrances 22,956 206 0 44,614 245,680

Unreserved 214,505 15,245 2,210 178,814 2,408
Total Fund Balances 237,461 15,451 2,210 223,428 248,088

Total Liabilities and Fund Balances $250,061 $16,990  $2,210 $248,196  $474,784
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Education

Local Management Public District Instructional Summer
Career  Professional Information School Professional  Materials School
DevelopmeniDevelopment  System Preschool Development Subsidy OhioReads  Subsidy
$97,120 $31,581 $31,492 $53,849 $3,065 $0 $37,830 $14,336
0 0 0 0 0 0 0 0
$97,120 $31,581 $31,492 $53,849 $3,065 $0 $37,830 $14,336
$811 $0 $0 $25,824 $0 $0 $4,083 $0
0 0 0 6,877 0 0 1,160 0
0 0 0 1,449 0 0 141 0
0 0 0 0 0 0 0 0
811 0 0 34,150 0 0 5,384 0
2,400 14,501 23,281 19,699 130 0 13,031 0
93,909 17,080 8,211 0 2,935 0 19,415 14,336
96,309 31,581 31,492 19,699 3,065 0 32,446 14,336
$97,120 $31,581 $31,492 $53,849 $3,065 $0 $37,830 $14,336

(Continued)
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(Continued)

Assets:
Equity in Pooled Cash and
Cash Equivalents
Receivables:
Intergovernmental

Total Assets

Liabilities and Fund Balances
Liabilities:
Accounts Payable
Accrued Wages
Intergovernmental Payable
Deferred Revenue

Total Liabilities

Fund Balances:
Reserved for Encumbrances
Unreserved

Total Fund Balances

Total Liabilities and Fund Balances

Other
State Adult Basic EESA EESA
Alternative Funds Education Ttitle 1l Title VI-B
$75,000 $69,388 $6,513 $23,672 $23,652
0 0 2,025 19,271 78,316
$75,000 $69,388 $8,538 $42,943 $101,968
$0 $23,962 $283 $772 $0
0 3,290 2,583 0 50,185
0 369 648 0 6,707
0 0 0 19,271 31,695
0 27,621 3,514 20,043 88,587
0 4,913 5,024 400 500
75,000 36,854 0 22,500 12,881
75,000 41,767 5,024 22,900 13,381
$75,000 $69,388 $8,538 $42,943 $101,968
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Drug Free Other
Carl D. Even Start Title VI School  Preschool Federal
Perkins Title | Program Innovation Grant Grant Programs Totals

$49,550 $35,202  $48,440 $13,805 $2,139  $3,598 $8,107 $1,620,580

0 48,018 5,891 28,663 5,419 0 43,187 230,790

$49,550 $83,220  $54,331  $42,468 $7,558  $3,598  $51,294 $1,851,370

$1,598 $0 $528 $1,149 $179 $432  $11,610 $215,077
0 60,013 15,311 1,505 0 0 16,431 266,421

0 6,801 2,808 422 0 0 2,990 35,026

0 0 0 28,663 0 0 7,398 87,027
1,598 66,814 18,647 31,739 179 432 38,429 603,551
3,422 0 139 0 489 2,839 12,865 417,089
44,530 16,406 35,545 10,729 6,890 327 0 830,730
47,952 16,406 35,684 10,729 7,379 3,166 12,865 1,247,819

$49,550 $83,220  $54,331  $42468 $7,558 $3,598  $51,294 $1,851,370
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KETTERING CITY SCHOOL DISTRICT

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
ALL SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Tuition and Fees
Interest
Intergovernmental
Extracurricular Activities
Classroom Materials and Fees
Miscellaneous

Total Revenues

Expenditures:
Current:
Instruction:
Regular
Special
Vocational
Adult/Continuing
Support Services:
Pupil
Instructional Staff
Administration
Operation and Maintenance of Plant
Pupil Transportation
Central
Non-Instructional Services
Extracurricular Activities

Total Expenditures

Excess of Revenue Over
(Under) Expenditures

Other Financing Sources:
Operating Transfers-In

Fund Balances at Beginning of Year

Fund Balances at End of Year

Public School Pathfinder/ Venture Auxiliary
Support Preschool  Capital Athletic Services

$0 $33,075 $0 $60,086 $0
17,446 0 0 0 32,523

0 9,227 0 0 1,292,051
214,492 0 0 342,266 0
45,123 0 0 0 0
108,907 1,503 0 39,693 0
385,968 43,805 0 442,045 1,324,574
49,975 16,269 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

1,932 3,229 0 0 0
297,811 22,616 0 0 0
0 0 0 8,835 0

0 0 0 0 0

0 1,600 0 0 0

0 0 0 0 1,360,186

0 0 0 391,631 0
349,718 43,714 0 400,466 1,360,186
36,250 91 0 41,579 (35,612)

0 0 0 8,000 0
201,211 15,360 2,210 173,849 283,700
$237,461 $15,451 $2,210 $223,428 $248,088
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Education

Local Management Public District Instructional Summer
Career Professional Information School Professional Materials School
Development  Development System Preschool Development Subsidy OhioReads  Subsidy
$0 $0 $0 $0 $0 $0 $0 $0
0 0 0 0 0 0 0 0
27,486 40,643 31,492 237,564 9,000 0 102,010 14,336
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
27,486 40,643 31,492 237,564 9,000 0 102,010 14,336
0 0 0 95,877 0 8,435 92,093 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
19,023 0 0 27,663 5,935 0 3,155 0
0 47,860 0 77,530 0 0 27,613 0
0 0 0 20,856 0 0 0 0
0 0 0 8,406 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 6,054 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
19,023 47,860 0 236,386 5,935 8,435 122,861 0
8,463 (7,217) 31,492 1,178 3,065 (8,435) (20,851) 14,336
0 0 0 0 0 0 0 0
87,846 38,798 0 18,521 0 8,435 53,297 0
$96,309 $31,581 $31,492 $19,699 $3,065 $0 $32,446 $14,336
(Continued)
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ALL SPECIAL REVENUE FUNDS
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(Continued)

Other
State Adult Basic EESA EESA
Alternative Funds Education Ttitle Il Title VI-B
Revenues:
Tuition and Fees $0 $0 $0 $0 $0
Interest 0 0 0 0 0
Intergovernmental 75,000 105,136 91,185 18,478 434,511
Extracurricular Activities 0 0 0 0 0
Classroom Materials and Fees 0 0 0 0 0
Miscellaneous 0 0 0 0 0
Total Revenues 75,000 105,136 91,185 18,478 434,511
Expenditures:
Current:
Instruction:
Regular 0 82,056 0 3,759 0
Special 0 0 0 0 28,545
Vocational 0 12,266 0 0 0
Adult/Continuing 0 0 52,099 0 0
Support Services:
Pupil 0 25,262 2,300 0 177,514
Instructional Staff 0 0 40,206 21,634 30,961
Administration 0 0 4,436 0 113,595
Operation and Maintenance of Plant 0 0 0 0 0
Pupil Transportation 0 0 0 0 38,669
Central 0 0 0 0 0
Non-Instructional Services 0 0 0 0 45,078
Extracurricular Activities 0 0 0 0 0
Total Expenditures 0 119,584 99,041 25,393 434,362
Excess of Revenue Over
(Under) Expenditures 75,000 (14,448) (7,856) (6,915) 149
Other Financing Sources:
Operating Transfers-In 0 0 0 0 0
Fund Balances at Beginning of Year 0 56,215 12,880 29,815 13,232
Fund Balances at End of Year $75,000  $41,767 $5,024  $22,900 $13,381
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Drug Free Other
Carl D. Even Start  Title VI School Preschool Federal

Perkins Title | Program Innovation Grant Grant Programs Totals
$0 $0 $0 $0 $0 $0 $0 $93,161
0 0 0 0 0 0 0 49,969
79,284 393,155 199,346 28,663 52,874 5,176 231,777 3,478,394
0 0 0 0 0 0 0 556,758
0 0 0 0 0 0 0 45,123
0 0 0 0 0 0 0 150,103
79,284 393,155 199,346 28,663 52,874 5,176 231,777 4,373,508
0 0 0 36,811 0 0 229,471 614,746
0 364,401 92,212 0 0 756 0 485,914
47,003 0 0 0 0 0 0 59,269
0 0 0 0 0 0 0 52,099
0 25,938 53,184 3,915 51,087 2,337 40,740 438,053
0 0 0 0 0 0 20,679 271,644
0 0 16,470 0 0 0 7,324 483,108
0 0 0 0 0 0 0 17,241
0 0 296 0 0 0 0 38,965
0 0 1,500 0 0 0 0 9,154
0 0 0 2,027 3,117 0 0 1,410,408
0 0 0 0 0 0 0 391,631
47,003 390,339 163,662 42,753 54,204 3,093 298,214 4,272,232
32,281 2,816 35,684  (14,090) (1,330) 2,083 (66,437) 101,276
0 0 0 0 0 0 0 8,000
15,671 13,590 0 24,819 8,709 1,083 79,302 1,138,543
$47,952 $16,406 $35,684 $10,729 $7,379 $3,166 $12,865 $1,247,819
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

PUBLIC SCHOOL SUPPORT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Interest
Extracurricular Activities
Classroom Materials and Fees
Miscellaneous

Total Revenues

Expenditures:

Current:

Instruction:
Regular:
Supplies and Materials
Capital Outlay
Other Regular Instruction
Total Regular

Total Instruction

Support Services:
Instructional Staff:
Purchased Services
Supplies and Materials
Capital Outlay
Total Instructional Staff

Administration:
Purchased Services
Supplies and Materials
Capital Outlay
Other Administration
Total Administration
Total Support Services

Total Expenditures
Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year
Piror Year Encumbrances Appropriated

Fund Balance at End of Year

54

Revised

Budget Actual Over/Under
$19,338 $20,515 $1,177
241,096 214,492 (26,604)
53,496 45,123 (8,373)
71,070 108,907 37,837
385,000 389,037 4,037
65,835 44,562 21,273
12,533 9,408 3,125
3,235 2,717 518
81,603 56,687 24,916
81,603 56,687 24,916
2,349 974 1,375
7,079 915 6,164
3,118 638 2,480
12,546 2,527 10,019
82,034 73,101 8,933
192,752 173,372 19,380
40,043 33,379 6,664
53,944 47,522 6,422
368,773 327,374 41,399
381,319 329,901 51,418
462,922 386,588 76,334
(77,922) 2,449 80,371
169,602 169,602 0
42,453 42,453 0
$134,133 $214,504 $80,371




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP)
BASIS) AND ACTUAL - PATHFINDER/PRESCHOOL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:
Intergovernmental $8,361 $9,227 $866
Tuition 33,075 33,075 0
Miscellaneous 1,503 1,503 0
Total Revenues 42,939 43,805 866
Expenditures:
Current:
Instruction:
Regular :
Supplies and Materials 19,566 16,234 3,332
Capital Outlay 35 35 0
Total Regular 19,601 16,269 3,332
Total Instruction 19,601 16,269 3,332
Support Services:
Instructional Staff :
Salaries and Wages 3,375 1,331 2,044
Fringe Benefits 521 206 315
Supplies and Materials 2,286 826 1,460
Capital Outlay 500 370 130
Total Instructional Staff 6,682 2,733 3,949
Administration :
Salaries and Wages 21,000 15,740 5,260
Fringe Benefits 7,524 6,048 1,476
Purchased Services 1,950 1,141 809
Total Administration 30,474 22,929 7,545
Central :
Purchased Services 2,600 1,600 1,000
Total Central 2,600 1,600 1,000
Total Support Services 39,756 27,262 12,494
Total Expenditures 59,357 43,531 15,826
Excess of Revenues Over
(Under) Expenditures (16,418) 274 16,692
Fund Balance at Beginning of Year 16,419 16,419 0
Fund Balance at End of Year $1 $16,693 $16,692
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
VENTURE CAPITAL FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $0 $0 $0
Total Revenues 0 0 0
Expenditures:

Current:
Instruction:
Regular:
Purchased Services 260 0 260
Capital Outlay 32 0 32
Total Regular 292 0 292
Total Instruction 292 0 292
Support Services:

Instructional Staff:

Salaries and Wages 813 0 813

Fringe Benefits 140 0 140

Total Instructional Staff 953 0 953
Administration:
Purchased Services 466 0 466
Supplies and Materials 488 0 488
Total Administration 954 0 954
Total Support Services 1,907 0 1,907
Total Expenditures 2,199 0 2,199
Excess of Revenues Over
(Under) Expenditures (2,199) 0 2,199
Fund Balance at Beginning of Year 2,210 2,210 0
Fund Balance at End of Year $11 $2,210 $2,199
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCESS-BUDGET (NON-GAAP
BASIS) AND ACTUAL - ATHLETIC FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Tuition and Fees $60,086 $60,086 $0

Extracurricular Activities 341,366 342,266 900

Miscellaneous 39,693 39,693 0
Total Revenues 441,145 442,045 900
Expenditures:

Current:

Support Services:

Operation and Maintenance of Plant:

Purchased Services 8,894 8,835 59
Total Operation and Maintenance of Plant 8,894 8,835 59
Total Support Services 8,894 8,835 59
Extracurricular Activities:

Academic and Subject Oriented:

Purchased Services 10,300 9,878 422

Supplies and Materials 31,725 30,610 1,115

Capital Outlay 1,000 0 1,000

Other Academic and Subject Oriented 19,697 18,330 1,367
Total Academic and Subject Oriented 62,722 58,818 3,904
Sports Oriented:

Salaries and Wages 4,376 2,806 1,570

Fringe Benefits 908 422 486

Purchased Services 81,116 74,754 6,362

Supplies and Materials 129,295 124,570 4,725

Capital Outlay 32,155 29,444 2,711

Other Sports Oriented 23,943 23,048 895
Total Sports Oriented 271,793 255,044 16,749
School and Public Services:

Purchased Services 61,729 48,469 13,260

Supplies and Materials 46,250 32,205 14,045

Capital Outlay 1,000 1,000 0

Other School and Public Services 58,168 56,116 2,052
Total School and Public Services 167,147 137,790 29,357
Total Extracurricular Activities 501,662 451,652 50,010

Total Expenditures 510,556 460,487 50,069
Excess of Revenues Over (Under) Expenditures (69,411) (18,442) 50,969
Other Financing Sources (Uses):

Operating Transfers-In 8,000 8,000 0
Fund Balance at Beginning of Year 85,441 85,441 0
Prior Year Encumbrances Appropriated 103,816 103,816 0
Fund Balance at End of Year $127,846 $178,815 $50,969
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - AUXILIARY SERVICE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Interest
Intergovernmental

Total Revenues

Expenditures:
Current:
Non-Instructional:

Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Non-Instructional Services
Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Revised
Budget Actual Over/Under

$32,945 $34,825 $1,880
1,292,051 1,292,051 0
1,324,996 1,326,876 1,880
681,047 681,047 0
169,791 169,791 0
130,190 130,190 0
725,720 725,691 29
86,308 86,291 17
1,793,056 1,793,010 46
1,793,056 1,793,010 46
(468,060) (466,134) 1,926
239,138 239,138 0
229,405 229,405 0
$483 $2,409 $1,926
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NONGAAP
BASIS) AND ACTUAL - CAREER DEVELOPMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Support Services:
Pupil:
Salaries and Wages
Fringe benefits
Purchased Services
Supplies and Materials

Total Pupil
Total Support Services
Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Revised
Budget Actual Over/Under
$27,486 $27,486 $0
27,486 27,486 0
7,371 6,000 1,371
1,023 899 124
10,000 0 10,000
36,606 15,524 21,082
55,000 22,423 32,577
55,000 22,423 32,577
55,000 22,423 32,577
(27,514) 5,063 32,577
87,846 87,846 0
1,000 1,000 0
$61,332 $93,909 $32,577
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET
(NON-GAAP BASIS) AND ACTUAL

LOCAL PROFESSIONAL DEVELOPMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $40,643 $40,643 $0
Total Revenues 40,643 40,643 0
Expenditures:

Current:

Support Services:

Instructional Staff:
Salaries and Wages 11,245 2,420 8,825
Fringe Benefits 2,763 359 2,404
Purchased Services 50,012 45,161 4 851
Supplies and Materials 15,421 14,421 1,000
Total Instructional Staff 79,441 62,361 17,080

Total Support Services 79,441 62,361 17,080
Total Expenditures 79,441 62,361 17,080
Excess of Revenues Over

(Under) Expenditures (38,798) (21,718) 17,080
Fund Balance at Beginning of Year 30,043 30,043 0
Prior Year Encumbrances Appropriated 8,755 8,755 0
Fund Balance at End of Year $0 $17,080 $17,080
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
EDUCATION MANAGEMENT INFORMATION SYSTEM FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues
Expenditures:
Current:
Support Services:
Central:
Supplies and Materials
Total Central
Total Support Services

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year
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Revised

Budget Actual Over/Under

$23,282 $31,492 $8,210
23,282 31,492 8,210
23,282 23,282 0
23,282 23,282 0
23,282 23,282 0
23,282 23,282 0
0 8,210 8,210
0 0 0

$0 $8,210 $8,210




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - PUBLIC SCHOOL PRESCHOOL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $237,564 $237,564 $0
Total Revenues 237,564 237,564 0
Expenditures:

Current:
Instruction:
Regular:
Salaries and Wages 62,660 62,660 0
Fringe Benefits 9,836 9,836 0
Supplies and Materials 25,906 25,906 0
Capital Outlay 22,037 22,037 0
Other Regular Instruction 2,351 2,351 0

Total Regular 122,790 122,790 0

Total Instruction 122,790 122,790 0

Support Services:

Pupil:

Salaries and Wages 23,718 23,718 0
Fringe Benefits 3,668 3,668 0
Purchased Services 2,384 2,384 0
Total Pupil 29,770 29,770 0
Instructional Staff:
Salaries and Wages 63,893 63,893 0
Fringe Benefits 10,625 10,625 0
Purchased Services 380 380 0
Supplies and Materials 816 816 0
Capital Outlay 6,051 6,051 0

Total Instructional Staff 81,765 81,765 0

Administration:

Salaries and Wages 13,328 13,328 0
Fringe Benefits 6,586 6,586 0
Supplies and Materials 5,209 5,209 0

Total Administration 25,123 25,123 0

Operation and Maintenance of Plant:

Purchased Services 5,635 5,635 0
Capital Outlay 11,459 11,459 0

Total Operation and Maintenance of Plant 17,094 17,094 0

Central:

Purchased Services 6,832 6,832 0
Supplies and Materials 2,945 2,945 0

Total Central 9,777 9,777 0

Total Support Services 163,529 163,529 0
Total Expenditures 286,319 286,319 0
Excess of Revenues Over (Under) Expenditures (48,755) (48,755) 0
Fund Balance at Beginning of Year 18,252 18,252 0
Prior Year Encumbrances Appropriated 30,503 30,503 0
Fund Balance at End of Year $0 $0 $0
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

DISTRICT PROFESSIONAL DEVELOPMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Support Services:
Instructional Staff:
Salaries and Wages
Fringe Benefits
Purchased Services
Total Instructional Staff

Total Support Services

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year
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Revised

Budget Actual Over/Under

$9,000 $9,000 $0
9,000 9,000 0
5,420 3,518 1,902
1,342 542 800
2,238 2,005 233
9,000 6,065 2,935
9,000 6,065 2,935
9,000 6,065 2,935
0 2,935 2,935
0 0 0

$0 $2,935 $2,935




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
INSTRUCTIONAL MATERIALS SUBSIDY FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $0 $0 $0
Total Revenues 0 0 0
Expenditures:

Current:

Instruction:

Regular:

Supplies and Materials 8,435 8,435 0
Total Regular 8,435 8,435 0
Total Instruction 8,435 8,435 0

Total Expenditures 8,435 8,435 0
Excess of Revenues Over (Under) Expenditures (8,435) (8,435) 0
Fund Balance at Beginning of Year 8,435 8,435 0
Fund Balance at End of Year $0 $0 $0
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - OHIOREADS FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $102,010 $102,010 $0
Total Revenues 102,010 102,010 0
Expenditures:

Current:

Instruction:

Regular:

Salaries and Wages 26,477 20,250 6,227
Fringe Benefits 5,633 3,251 2,382
Purchased Services 35,006 35,006 0
Supplies and Materials 45,794 44,845 949
Capital Outlay 3,024 3,024 0

Total Regular 115,934 106,376 9,558

Total Instruction 115,934 106,376 9,558

Support Services:

Pupil:
Salaries and Wages 3,000 3,000 0
Fringe Benefits 155 155 0
Total Pupil 3,155 3,155 0
Instructional Staff:
Salaries and Wages 6,406 2,608 3,798
Fringe Benefits 1,907 403 1,504
Purchased Services 24,867 24,867 0
Total Instructional Staff 33,180 27,878 5,302
Total Support Services 33,180 27,878 5,302
Total Expenditures 152,269 137,409 14,860
Excess of Revenues Over
(Under) Expenditures (50,259) (35,399) 14,860
Fund Balance at Beginning of Year 50,897 50,897 0
Prior Year Encumbrances Appropriated 5,218 5,218 0
Fund Balance at End of Year $5,856 $20,716 $14,860
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

SUMMER SCHOOL SUBSIDY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues
Expenditures:
Current:
Instruction
Regular:
Salaries and Wages
Fringe Benefits
Purchased Services
Total Regular
Total Instruction

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year
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Revised
Budget Actual Over/Under
$0 $14,336 $14,336
0 14,336 14,336
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 14,336 14,336
0 0 0
$0 $14,336 $14,336




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

ALTERNATIVE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues
Expenditures:
Current:
Instruction:
Regular:
Salaries and Wages
Finge Benefits
Purchased Services
Total Regular
Total Instruction

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year
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Revised
Budget Actual Over/Under
$0 $75,000 $75,000
0 75,000 75,000
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 75,000 75,000
0 0 0
$0 $75,000 $75,000




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - OTHER STATE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $105,136 $105,136 $0
Total Revenues 105,136 105,136 0
Expenditures:

Current:
Instruction:
Regular:
Salaries and Wages 2,444 2,444 0
Fringe Benefits 754 754 0
Purchased Services 17,865 17,241 624
Supplies and Materials 19,465 17,192 2,273
Capital Outlay 68,706 68,706 0
Total Regular 109,234 106,337 2,897
Vocational:
Supplies and Materials 19,671 0 19,671
Capital Outlay 12,266 12,266 0

Total Vocational 31,937 12,266 19,671

Total Instruction 141,171 118,603 22,568

Support Services:

Pupil:

Salaries and Wages 21,497 16,997 4,500
Fringe Benefits 11,193 8,115 3,078
Supplies and Materials 203 27 176
Total Pupil 32,893 25,139 7,754

Operation and Maintenance of Plant:
Purchased Services 9,284 0 9,284
Supplies and Materials 656 0 656
Total Operation and Maintenance of Plant 9,940 0 9,940
Total Support Services 42,833 25,139 17,694
Total Expenditures 184,004 143,742 40,262
Excess of Revenues Over (Under) Expenditures (78,868) (38,606) 40,262
Fund Balance at Beginning of Year 39,444 39,444 0
Prior Year Encumbrances Appropriated 39,675 39,675 0
Fund Balance at End of Year $251 $40,513 $40,262

68



KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

ADULT BASIC EDUCATION FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Instruction:
Adult/Continuing:
Salaries and Wages
Fringe Benefits
Supplies and Materials
Capital Outlay
Total Adult/Continuing

Total Instruction

Support Services:
Pupil:
Salaries and Wages
Fringe Benefits
Total Pupil

Instructional Staff:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials

Total Instructional Staff

Administration:
Salaries and Wages
Fringe Benefits
Purchased Services

Total Administration

Total Support Service:

Total Expenditures
Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Revised
Budget Actual Over/Under
$89,160 $89,160 $0
89,160 89,160 0
39,072 38,971 101
6,279 6,224 55
4,212 4,063 149
4,339 3,827 512
53,902 53,085 817
53,902 53,085 817
2,096 1,992 104
356 308 48
2,452 2,300 152
37,314 37,314 0
6,572 6,384 188
382 382 0
666 666 0
44,934 44,746 188
4,074 4,074 0
815 768 47
311 310 1
5,200 5,152 48
52,586 52,198 388
106,488 105,283 1,205
(17,328) (16,123) 1,205
17,314 17,314 0
15 15 0
$1 $1,206 $1,205
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

AND CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - EESA TITLE Il FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $18,478 $18,478 $0
Total Revenues 18,478 18,478 0
Expenditures:

Current:
Instruction:
Regular:
Salaries and Wages 4,427 1,500 2,927
Fringe Benefits 3,987 231 3,756
Purchased Services 3,059 1,264 1,795
Supplies and Materials 4,224 1,089 3,135

Total Regular 15,697 4,084 11,613

Total Instruction 15,697 4,084 11,613

Support Services:

Instructional Staff:

Salaries and Wages 5,000 1,075 3,925
Fringe Benefits 2,000 131 1,869
Purchased Services 4,986 299 4,687
Supplies and Materials 210 210 0

Total Instructional Staff 12,196 1,715 10,481

Total Support Services 12,196 1,715 10,481

Non-Instructionalt Services:

Purchased Services 408 0 408

Total Non-Instructional Services 408 0 408
Total Expenditures 28,301 5,799 22,502
Excess of Revenues Over
(Under) Expenditures (9,823) 12,679 22,502
Other Financing Sources (Uses):

Refund of Prior Year's Receipts (20,119) (20,119) 0
Total Other Financing Sources (Uses) (20,119) (20,119) 0
Excess of Revenues Over (Under ) Expenditures

and Other Financing Uses (29,942) (7,440) 22,502
Fund Balance at Beginning of Year 29,421 29,421 0
Prior Year Encumbrances Appropriated 519 519 0
Fund Balance at End of Year ($2) $22,500 $22,502
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - EESA TITLE VI-B FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $426,317 $426,317 $0
Total Revenues 426,317 426,317 0
Expenditures:

Current:

Instruction:

Special:

Salaries and Wages 61 0 61
Fringe Benefits 147 0 147
Capital Outlay 28,950 28,545 405

Total Special 29,158 28,545 613

Total Instruction 29,158 28,545 613

Support Services:

Pupil:

Salaries and Wages 119,923 119,923 0
Fringe Benefits 49,846 44,979 4,867
Purchased Services 18,550 18,050 500
Capital Outlay 3,646 3,594 52

Total Pupil 191,965 186,546 5,419

Instructional Staff:
Salaries and Wages 16,119 16,119 0
Fringe Benefits 2,502 2,489 13
Purchased Services 6,980 5,613 1,367

Total Instructional Staff 25,601 24,221 1,380

Administration:

Salaries and Wages 84,838 84,838 0

Fringe Benefits 28,532 23,812 4,720

Purchased Services 2,739 1,569 1,170

Capital Outlay 3,600 3,600 0
Total Administration 119,709 113,819 5,890
Pupils Transportation:

Salaries and Wages 25,916 25,916 0

Fringe Benefits 7,760 6,374 1,386

Total Pupils Transportation 33,676 32,290 1,386

Total Support Services 370,951 356,876 14,075

Non-Instructional Services:

Salaries and Wages 41,549 34,990 6,559
Fringe Benefits 9,825 8,465 1,360
Purchased Services 750 380 370
Supplies and Materials 300 124 176

Total Non-Instructional Services 52,424 43,959 8,465
Total Expenditures 452,533 429,380 23,153
Excess of Revenues Over (Under) Expenditures (26,216) (3,063) 23,153
Fund Balance at Beginning of Year 25,501 25,501 0
Prior Year Encumbrances Appropriated 715 715 0
Fund Balance at End of Year $0 $23,153 $23,153
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET (NON-GAAP
BASIS) AND ACTUAL - CARL D. PERKINS VEA FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $79,284 $79,284 $0
Total Revenues 79,284 79,284 0
Expenditures:

Current:
Instruction:
Vocational:
Salaries and Wages 25,430 7,206 18,224
Fringe Benefits 8,723 2,561 6,162
Purchased Services 27,989 24,719 3,270
Supplies and Materials 21,655 19,565 2,090
Total Vocational 83,797 54,051 29,746
Total Instruction 83,797 54,051 29,746
Total Expenditures 83,797 54,051 29,746
Excess of Revenues Over
(Under) Expenditures (4,513) 25,233 29,746
Fund Balance at Beginning of Year 16,523 16,523 0
Prior Year Encumbrances Appropriated 2,773 2,773 0
Fund Balance at End of Year $14,783 $44,529 $29,746
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - TITLE | FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Instruction:
Special:
Salaries and Wages
Fringe Benefits
Purchased Services
Total Special

Total Instruction
Support Services:
Pupil:
Salaries and Wages
Fringe Benefits
Total Pupil
Total Support Services

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year
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Revised
Budget Actual Over/Under
$388,458 $388,458 $0
388,458 388,458 0
313,135 295,815 17,320
79,969 65,700 14,269
1,250 1,250 0
394,354 362,765 31,589
394,354 362,765 31,589
21,916 18,949 2,967
8,897 8,254 643
30,813 27,203 3,610
30,813 27,203 3,610
425,167 389,968 35,199
(36,709) (1,510) 35,199
36,713 36,713 0
$4 $35,203 $35,199




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET (NON-GAAP
BASIS) AND ACTUAL - EVEN START PROGRAM FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Instruction:
Special:
Salaries and Wages
Fringe Benefits
Supplies and Materials
Total Special

Total Instruction

Support Services:
Pupil:
Salaries and Wages
Fringe Benefits
Purchased Services
Total Pupil

Administration:
Salaries and Wages
Fringe Benefits

Total Administration

Pupil Transportation:

Other Pupil Transportation

Total Pupil Transportation
Central:

Purchased Services
Total Central

Total Support Services

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year

Fund Balance at End of Year

Revised

Budget Actual Over/Under
$199,346 $193,455 ($5,891)
199,346 193,455 (5,891)
86,509 67,751 18,758
14,775 10,468 4,307
3,673 2,157 1,516
104,957 80,376 24,581
104,957 80,376 24,581
45,524 34,409 11,115
8,030 5,700 2,330
10,100 8,764 1,336
63,654 48,873 14,781
13,578 11,550 2,028
3,766 3,088 678
17,344 14,638 2,706
300 296 4

300 296 4
5,000 1,500 3,500
5,000 1,500 3,500
86,298 65,307 20,991
191,255 145,683 45,572
8,091 47,772 39,681

0 0 0

$8,091 $47,772 $39,681
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - TITLE VI INNOVATION FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $28,663 $28,663 $0
Total Revenues 28,663 28,663 0
Expenditures:

Current:
Instruction:
Regular:
Salaries and Wages 12,000 12,000 0
Fringe Benefits 700 700 0
Supplies and Materials 7,242 7,095 147
Capital Outlay 16,515 16,515 0
Total Regular 36,457 36,310 147
Total Instruction 36,457 36,310 147
Support Services:
Pupil:
Salaries and Wages 6,308 200 6,108
Fringe Benefits 300 31 269
Purchased Services 1,000 1,000 0
Supplies and Materials 2,233 2,233 0
Total Pupil 9,841 3,464 6,377
Total Support Services 9,841 3,464 6,377
Non-Instructional Services:
Purchased Services 3,026 3,026 0
Supplies and Materials 4,157 4,157 0
Total Non-Instructional Services 7,183 7,183 0
Total Expenditures 53,481 46,957 6,524
Excess of Revenues Over
(Under) Expenditures (24,818) (18,294) 6,524
Fund Balance at Beginning of Year 24,158 24,158 0
Prior Year Encumbrances Appropriated 662 662 0
Fund Balance at End of Year $2 $6,526 $6,524
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - DRUG FREE SCHOOL PROGRAM FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Support Services:
Pupil:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Total Pupil

Total Support Services

Non-Instructional Services:
Purchased Services
Supplies and Materials

Total Non-Instructional Services

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Revised
Budget Actual Over/Under
$47,455 $47,455 $0
47,455 47,455 0
26,583 25,381 1,202
2,443 2,174 269
20,058 20,058 0
3,999 3,999 0
53,083 51,612 1,471
53,083 51,612 1,471
2,613 2,613 0
884 884 0
3,497 3,497 0
56,580 55,109 1,471
(9,125) (7,654) 1,471
6,375 6,375 0
2,751 2,751 0
$1 $1,472 $1,471
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - PRESCHOOL GRANT FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Instruction:
Special:
Purchased Services
Total Special

Total Instruction
Support Services:
Pupil:

Purchased Services
Total Pupil
Total Support Services

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Revised
Budget Actual Over/Under
$5,176 $5,176 $0
5,176 5,176 0
4,079 3,752 327
4,079 3,752 327
4,079 3,752 327
5,176 5,176 0
5,176 5,176 0
5,176 5,176 0
9,255 8,928 327
(4,079) (3,752) 327

0 0

4,079 4,079 0
$0 $327 $327
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KETTERING CITY SCHOOL DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES-BUDGET (NON-GAAP

BASIS) AND ACTUAL - OTHER FEDERAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Intergovernmental

Total Revenues

Expenditures:
Current:
Instruction:
Regular:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Total Regular

Total Instruction

Support Services:
Pupil:
Purchased Services
Supplies and Materials
Total Pupil

Instructional Staff:
Purchased Services
Total Instructional Staff

Administration:
Supplies and Materials
Other Administration
Total Adminsitration

Total Support Services
Total Expenditures

Excess of Revenues Over (Under) Expenditures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year
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Revised
Budget Actual Over/Under
$285,235 $211,157 ($74,078)
285,235 211,157 (74,078)
185,901 136,898 49,003
43,126 37,239 5,887
47,082 46,771 311
43,135 41,303 1,832
319,244 262,211 57,033
319,244 262,211 57,033
8,535 8,535 0
12,783 12,783 0
21,318 21,318 0
11,014 11,014 0
11,014 11,014 0
2,324 2,324 0
5,000 5,000 0
7,324 7,324 0
39,656 39,656 0
358,900 301,867 57,033
(73,665) (90,710) (17,045)
40,969 40,969
32,696 32,696 0
$0 ($17,045) ($17,045)




KETTERING CITY SCHOOL DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES-BUDGET (NON-GAAP

BASIS) AND ACTUAL - ALL SPECIAL REVENUE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Tuition and Fees
Interest
Intergovernmental
Extracurricular Activities
Classroom Materials and Fees
Miscellaneous

Total Revenues

Expenditures:
Current:
Instruction:
Regular:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Other Regular
Total Regular

Special:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Special

Vocational:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Vocational

Adult/Continuing:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Adult/Continuing

Total Instruction
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Revised
Budget Actual Over/Under
$93,161 $93,161 $0
52,283 55,340 3,057
3,413,105 3,431,548 18,443
582,462 556,758 (25,704)
53,496 45,123 (8,373)
112,266 150,103 37,837
4,306,773 4,332,033 25,260
293,909 235,752 58,157
64,036 52,011 12,025
103,272 100,282 2,990
239,602 206,661 32,941
122,882 119,725 3,157
5,586 5,068 518
829,287 719,499 109,788
399,705 363,566 36,139
94,891 76,168 18,723
5,329 5,002 327
3,673 2,157 1,516
28,950 28,545 405
532,548 475,438 57,110
25,430 7,206 18,224
8,723 2,561 6,162
27,989 24,719 3,270
41,326 19,565 21,761
12,266 12,266 0
115,734 66,317 49,417
39,072 38,971 101
6,279 6,224 55
0 0 0
4,212 4,063 149
4,339 3,827 512
53,902 53,085 817
1,531,471 1,314,339 217,132
(Continued)



KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - ALL SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001
(Continued)

Revised
Budget Actual Over/Under
Support Services:
Pupil:
Salaries and Wages 277,936 250,569 27,367
Fringe Benefits 85,911 74,283 11,628
Purchased Services 75,803 63,967 11,836
Supplies and Materials 39,575 34,566 5,009
Capital Outlay 3,646 3,594 52
Total Pupil 482,871 426,979 55,892
Instructional Staff:
Salaries and Wages 149,585 128,278 21,307
Fringe Benefits 28,372 21,139 7,233
Purchased Services 103,208 90,695 12,513
Supplies and Materials 26,478 17,854 8,624
Capital Outlay 9,669 7,059 2,610
Total Instructional Staff 317,312 265,025 52,287
Administration:
Salaries and Wages 136,818 129,530 7,288
Fringe Benefits 47,223 40,302 6,921
Purchased Services 87,500 76,121 11,379
Supplies and Materials 200,773 180,905 19,868
Capital Outlay 43,643 36,979 6,664
Other Administration 58,944 52,522 6,422
Total Administration 574,901 516,359 58,542
Operation & Maintenance of Plant:
Purchased Services 23,813 14,470 9,343
Supplies and Materials 656 0 656
Capital Outlay 11,459 11,459 0
Total Operation & Maintenance of Plant 35,928 25,929 9,999
Pupil Transportation:
Salaries and Wages 25,916 25,916 0
Fringe Benefits 7,760 6,374 1,386
Other Pupil Transportation 300 296 4
Total Pupil Transportation 33,976 32,586 1,390
Central:
Purchased Services 14,432 9,932 4,500
Supplies and Materials 26,227 26,227 0
Total Central 40,659 36,159 4,500
(Continued)
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - ALL SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

(Continued)

Total Support Services

Non-Instructional Services:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Total Non-Instructional Services

Extracurricular Activities:
Academic and Subject Oriented:
Purchased Services
Supplies and Materials
Capital Outlay
Other Academic and Subject Oriented
Total Academic and Subject Oriented

Sports Oriented:
Salaries and Wages
Fringe Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Other Sports Oriented

Total Sports Oriented

School and Public Services:
Purchased Services
Supplies and Materials
Capital Outlay
Other School and Public Services
Total School and Public Services

Total Extracurricular Activities

Total Expenditures

Excess of Revenues Over (Under) Expenditures

‘Other Financing Sources (Uses):
Operating Transfers-in
Refund of Prior Year's Receipts
Total Other Financing Sources (Uses)

- Excess of Revenues and Other Financing Sources Over
(Under) Expenditures and Other Financing Uses

Fund Balances at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balances at End of Year
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Revised
Budget Actual Over/Under
1,501,896 1,303,037 198,859
722,596 716,037 6,559
179,616 178,256 1,360
136,987 136,209 778
731,061 730,856 205
86.308 86,291 17
1,856,568 1,847,649 8.919
10,300 9,878 422
31725 30,610 1,115
1.000 0 1,000
19,607 18,330 1.367
62.722 58,818 3,904
4376 2,806 1,570
908 422 486
81,116 74,754 6,362
129,205 124,570 4725
32.155 29,444 2711
23.943 23,048 895
271.793 255,044 16,749
61,729 48,469 13,260
46,250 32.205 14,045
1,000 1,000 0
58.168 56.116 2,052
167,147 137,790 29.357
501,662 451,652 50,010
5,391,507 4,916,677 474,920
(1,084,824) (584,644) 500,180
8,000 8,000 0
(20,119) (20,119) 0
(12.119) (12.119) 0
(1,096,943) (596,763) 500,180
944,701 944,701 0
505,035 505,035 0
$352,793 $852,973 $500,180




CAPITAL PROJECTS FUNDS

The capital projects funds account for the acquisition, construction or improvement of capital facilities
other than those financed by proprietary and trust funds.

Permanent Improvement Fund
A fund provided to account for all transactions related to the acquiring, constructing, or improving of such
permanent improvements as are authorized by Chapter 5705, Revised Code.

Building Fund
A fund used to account for the receipts and expenditures related to all special bond funds in the District.

All proceeds from sale of bonds, notes, or certificates of indebtedness, except premium and accrued
interest, must be paid into this fund. Expenditures recorded here represent the costs of acquiring capital
facilities including real property.

Replacement Fund
A fund provided to account for monies used in the rebuilding, restoration or improvement of property which
has been totally or partially destroyed due to any cause.

Vocational Education Equipment Fund
To account for receipts and expenditures involved in the replacement or updating of equipment essential
for the instruction of students in job skills.

SchoolNet Plus Fund
A fund provided to account for additional funding targeted for the acquisition of computer workstations in
grades K-4.
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KETTERING CITY SCHOOL DISTRICT
COMBINING BALANCE SHEET

ALL CAPITAL PROJECTS FUNDS
“JUNE 30, 2001”

Assets:
Equity in Pooled Cash and Cash Equivalents
Receivables:
Taxes

Total Assets
Liabilities and Fund Balances:
Liabilities:
Accounts Payable
Deferred Revenue
Total Liabilities
Fund Balances:
Reserved for Encumbrances
Reserved for Property Tax
Unreserved

Total Fund Balances

Total Liabilities and Fund Balances

Vocational
Permanent Education SchoolNet

Improvement Building Replacement  Equipment Plus Totals
$997,917  $1,205,587 $102,038 $0 $6,000 $2,311,542
713,4270 0 0 0 0 713,427
$1,711,344  $1,205,587 $102,038 $0 $6,000 $3,024,969
13,124 248,901 0 0 0 262,025
663,713 0 0 0 0 663,713
676,837 248,901 0 0 0 925,738
40,838 256,686 0 0 0 297,524
49,714 0 0 0 0 49,714
943,955 700,000 102,038 0 6,000 1,751,993
1,034,507 956,686 102,038 0 6,000 2,099,231
$1,711,344  $1,205,587 $102,038 $0 $6,000 $3,024,969
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KETTERING CITY SCHOOL DISTRICT

COMBINING STATEMENT OF REVENUES.

EXPENDITURES AND CHANGES IN FUND BALANCES

ALL CAPITAL PROJECTS FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Taxes
Interest
Intergovernmental
Miscellaneous

Total Revenues

Expenditures:
Current:
Instruction:
Regular
Vocational
Support Services:
Fiscal
Operation and Maintenance of Plant
Transportation
Facilities Acquisitions and Constructions

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses):
Proceeds from Sale of Bonds
Proceeds from Sale of Notes
Operating Transfers-In

Total Other Financing Sources (Uses)

Excess of Revenue and Other Financing Sources

Over (Under) Expenditures and Other Financi

Fund Balances at Beginning of Year

Fund Balances at End of Year

Vocational
Permanent Education  SchoolNet
Improvement  Building Replacement Equipment Plus Totals
$715,653 $0 $0 $0 $0 $715,653
41,373 0 6,114 0 0 47,487
76,189 0 0 22,519 6,000 104,708
3,000 0 0 0 0 3,000
836,215 0 6,114 22,519 6,000 870,848
0 401,013 632 0 105,921 507,566
0 0 0 22,519 0 22,519
9,876 0 0 0 0 9,876
745,612 0 7,767 0 0 753,379
53,975 0 0 0 0 53,975
90,324 242,301 0 0 0 332,625
899,787 643,314 8,399 22,519 105,921 1,679,940
-63,572 -643,314 -2,285 0 -99,921 -809,092
0 1,200,000 0 0 0 1,200,000
0 400,000 0 0 0 400,000
202,000 0 0 0 0 202,000
202,000 1,600,000 0 0 0 1,802,000
138,428 956,686 -2,285 0 -99,921 992,908
896,079 0 104,323 0 105,921 1,106,323
$1,034,507 $956,686 $102,038 $0 $6,000 $2,099,231
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

PERMANENT IMPROVEMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Taxes
Interest
Intergovernmental
Miscellaneous

Total Revenues

Expenditures:
Current:
Support Services:
Fiscal:
Miscellaneous
Total Fiscal

Operation and Maintenance of Plant:
Purchased Services
Supplies and Materials
Capital Outlay

Total Operation and Maintenance of Plant

Transportation:
Capital Outlay
Total Transportation

Total Support Services

Facilities Acquisition and Construction Services:

Architecture and Engineering Services:

Capital Outlay

Total Architecture and Engineering Services
Total Expenditures
Excess of Revenues Over (Under) Expenditures
Other Financing Sources (Uses):

Transfers-In
Total Other Financing Sources (Uses)

Excess of Revenue and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Revised

Budget Actual Over/Under
$672,815 $685,048 $12,233
33,852 45,826 11,974
70,500 76,189 5,689
3,000 3,000 0
780,167 810,063 29,896
13,000 9,876 3,124
13,000 9,876 3,124
983,405 866,311 117,094
3,506 3,406 100
58,448 56,530 1,918
1,045,359 926,247 119,112
56,876 53,975 2,901
56,876 53,975 2,901
1,115,235 990,098 125,137
156,900 156,900 0
156,900 156,900 0
1,272,135 1,146,998 125,137
(491,968) (336,935) 155,033
0 202,000 202,000
0 202,000 202,000
(491,968) (134,935) 357,033
587,021 587,021 0
491,868 491,868 0
$586,921 $943,954 $357,033
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
BUILDING FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Interest $0 $0 $0
Total Revenues 0 0 0
Expenditures:

Current:

Instruction:

Regular:

Capital Outlay 401,013 401,013 0

Total Regular 401,013 401,013 0

Total Instruction 401,013 401,013 0
Facilities Acquisition and Construction Services:

Architecture and Engineering Services:

Purchased Services 498,987 498,987 0
Facilities Acquisition and Construction Services: 498,987 498,987 0
Total Expenditures: 900,000 900,000 0
Excess of Revenues Over (Under) Expenditures (900,000) (900,000) 0
Other Financing Sources:

Proceeds from Sale of Bonds 1,200,000 1,200,000 0

Proceeds from Sale of Notes 400,000 400,000 0
Total Other Financing Sources 1,600,000 1,600,000 0
Excess of Revenues and Other Financing Sources

Over (Under) Expenditures 700,000 700,000 0
Fund Balance at Beginning of Year 0 0 0
Fund Balance at End of Year $700,000 $700,000 $0
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL

REPLACEMENT FUND .
. FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:
Interest

Total Revenues
Expenditures:
Current:
Support Services:
Operation and Maintenance of Plant:
Purchased Services
Total Operation and Maintenance of Plant

Total Support Services

Total Expenditures:
Excess of Revenues Over (Under) Expendiiures

Fund Balance at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance at End of Year
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Revised

Budget Actual Over/Under
$5,000 $6,641 $1,641
5,000 6,641 1,641
10,000 8,399 1,601
10,000 8,399 1,601
10,000 8,399 1,601
10,000 8,399 1,601
(5,000) (1,758) 3,242
103,346 103,346 1]
450 450 0
$98,796 $102,038 $3,242




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
VOCATIONAL EQUIPMENT FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $22,519 $22,519 $0
Total Revenues 22,519 22,519 0
Expenditures:

Current:

Instruction:

Vocational:

Capital Outlay 22,519 22,519 0

Total Vocational 22,519 22,519 0

Total Instruction 22,519 22,519 0
Total Expenditures 22,519 22,519 0
Excess of Revenues Over
(Under) Expenditures 0 0 0
Fund Balance at Beginning of Year 0 0 0
Fund Balance at End of Year $0 $0 $0
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
SCHOOLNET PLUS FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:

Intergovernmental $0 $6,000 $6,000
Total Revenues 0 6,000 6,000
Expenditures:

Current:
Instruction:
Regular
Supplies and Materials 273 273 0
Capital Outlay 105,648 105,648 0
Total Regular 105,921 105,921 0
Total Instruction 105,921 105,921 0
Total Expenditures 105,921 105,921 0
Excess of Revenues Over
(Under) Expenditures (105,921) (99,921) 6,000
Fund Balance at Beginning of Year 105,921 105,921 0
Fund Balance at End of Year $0 $6,000 $6,000
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KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES-BUDGET (NON-GAAP
BASIS) AND ACTUAL - ALL CAPITAL PROJECTS FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revised
Budget Actual Over/Under
Revenues:
Taxes $672,815 $685,048 $12,233
Interest 38,852 52,467 13,615
Intergovernmental 93,019 104,708 11,689
Miscellaneous 3,000 3,000 0
Total Revenues 807,686 845,223 37,537
Expenditures:
Current:

Instruction:

Regular:

Supplies and Materials 273 273 0

Capital Outlay 506,661 506,661 0
Total Regular 506,934 506,934 0

Vocational:

Capital Outlay 22,519 22,519 0
Total Vocational 22,519 22,519 0
Total Instruction 529,453 529,453 0

Support Services:

Fiscal:

Miscellaneous 13,000 9,876 3,124
Total Fiscal 13,000 9,876 3,124
Operation and Maintenance of Plant:

Purchased Services 993,405 874,710 118,695

Supplies and Materials 3,506 3,406 100

Capital Outlay 58,448 56,530 1,918
Total Operation and Maintenance of Plant 1,055,359 934,646 120,713

Transportation:

Capital Outlay 56,876 53,975 2,901

Total Transportation 56,876 53,975 2,901

Total Support Services 1,125,235 998,497 126,738

Facilities Acquisition and Construction Services:

Architecture and Engineering Services:

Purchased Services 498,987 498,987 0
Capital Outlay 156,900 156,900 0

Total Facilities Acquisition and Construction Services 655,887 655,887 0

Total Expenditures 2,310,575 2,183,837 126,738
Excess of Revenues Over (Under) Expenditures (1,502,889) (1,338,614) 164,275
Other Financing Sources:
Proceeds from Sale of Bonds 1,200,000 1,200,000 0
Proceeds from Sale of Notes 400,000 400,000 0
Transfers-In 0 202,000 202,000
Total Other Financing Sources 1,600,000 1,802,000 202,000
Excess of Revenue and Other Financing Sources
Over (Under) Expenditures 97,111 463,386 366,275
Fund Balances at Beginning of Year 796,288 796,288 0
Prior Year Encumbrances Appropriated 492,318 492,318 0
Fund Balances at End of Year $1,385,717 $1,751,992 $366,275
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ENTERPRISE FUNDS

Enterprise funds are used to account for operations that are financed and operated in a manner similar to
private business enterprises where the intent is that the costs (expenses, including depreciation) of pro-
viding goods or services to the general public on a continuing basis be financed or recovered primarily
through user charges or where it has been decided that periodic determination of revenues earned, ex-
penses incurred, and/or net income is appropriate for capital maintenance, public policy, management
control, accountability or other purposes.

Food Service Fund
This fund accounts for the financial transactions related to the food service operations of the School
District.

Uniform School Supplies Fund
This fund accounts for the purchase and sale of school supplies for use in the School District. Profits
derived from such sales are used for school purposes or activities connected with the school.

Rotary Special Services Fund
A fund provided to account for income and expenses made in connection with goods and services
provided by the School District.

Special Enterprise Funds
To account for the financial transactions related to the child care program called “morning and afternoon
supervision program”
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KETTERING CITY SCHOOL DISTRICT
COMBINING BALANCE SHEET

ALL ENTERPRISE FUNDS

JUNE 30, 2001

Assets:

Current Assets:
Equity in Pooled Cash and

Cash Equivalents

Receivables:
Accounts
Intergovernmental
Inventory for Resale

Total Current Assets

Non-Current Assets:
Fixed Assets (net, where applicable,
of Accumulated Depreciation)

Total Non-Current Assets

Total Assets

Liabilities:
Accounts Payable
Accrued Wages
Compensated Absences
Intergovernmental Payable
Deferred Revenue

Total Liabilities

Fund Equity:
Retained Earnings
Contributed Capital

Total Fund Equity

Total Liabilities and Fund Equity

Uniform Rotary
Food School Special Special
Service Supplies Services  Enterprise Totals

$470,574 $136,600 $10,328 $44,046 $661,548
47 0 0 0 47
61,480 0 0 0 61,480
36,450 0 0 0 36,450
568,551 136,600 10,328 44,046 759,525
149,401 0 0 0 149,401
149,401 0 0 0 149,401

$717,952 $136,600  $10,328 $44,046 $908,926
115 735 1,549 102 2,501
84,318 0 0 15,259 99,577
55,326 0 0 0 55,326
37,023 0 0 5,114 42,137
36,450 0 0 0 36,450
213,232 735 1,549 20,475 235,991
383,333 135,865 8,779 23,571 551,548
121,387 0 0 0 121,387
504,720 135,865 8,779 23,571 672,935

$717,952 $136,600  $10,328 $44,046 $908,926
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KETTERING CITY SCHOOL DISTRICT

COMBINING STATEMENTS OF REVENUES,
EXPENSES AND CHANGES IN FUND EQUITY

ALL ENTERPRSE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Operating Revenues:
Sales
Tuition and Fees
Miscellaneous

Total Operating Revenues

Operating Expenses:
Salaries
Fringe Benefits
Purchased Services
Supplies and Materials
Cost of Sales
Other Operating Expenses
Depreciation

Total Operating Expenses
Operating Income (Loss)
Non-Operating Revenues (Expenses):
Federal Donated Commodities
Intergovernmental
Interest
Loss on Disposal of Fixed Assets

Total Non-Operating Revenues (Expenses)

Net Income

Retained Earnings at Beginning of Year
of Year - See Note 3

Retained Earnings at End of Year
Contributed Capital at End of Year

Total Fund Equity at End of Year

Uniform Rotary
Food School Special Special
Service Supplies  Services  Enterprise Totals
$1,453,596 $39,967 $9,527 $0 $1,503,090
0 191,802 10,777 138,587 341,166
968 0 0 0 968
1,454,564 231,769 20,304 138,587 1,845,224
624,743 0 0 82,627 707,370
250,932 0 0 25,092 276,024
60,695 0 0 0 60,695
98,235 66,539 0 12,255 177,029
864,303 56,931 18,851 0 940,085
7,036 600 0 0 7,636
21,907 0 0 0 21,907
1,927,851 124,070 18,851 119,974 2,190,746
(473,287) 107,699 1,453 18,613 (345,522)
113,797 0 0 0 113,797
447,771 0 0 0 447,771
16,580 0 0 0 16,580
(4,513) 0 0 0 (4,513)
573,635 0 0 0 573,635
100,348 107,699 1,453 18,613 228,113
282,985 28,166 7,326 4,958 323,435
383,333 135,865 8,779 23,571 551,548
121,387 0 0 0 121,387
$504,720  $135,865 $8,779 $23,571 $672,935
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KETERING CITY SCHOOL DISTRICT

COMBINING STATEMENT OF CASH FLOWS

ALL ENTERPRISE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Cash Flows from Operating Activities:

Cash Received from Customers and Users

Cash Paid to Employees for Services
and Benefits

Cash Paid to Suppliers for Goods
and Services

Net Cash Provided (Used) by
Operating Activities

Cash Flows from Investing Activities:
Earnings on Investments

Net Cash Provided by Investing Activities
Cash Flows from Noncapital Financing
Activities:

Operating Grants Received

Net Cash Provided by Noncapital
Financing Activities

Cash Flows from Capital and Related
Financing Activities:

Payments for Capital Acquisitions

Net Cash Used for Capital and Related

Financing Activities

Net Increase in Cash

Cash and Cash Equivalents at Begining of Year

Cash and Cash Equivalents at End of Year

Uniform Rotary
Food School Special Special
Service Supplies  Services Enterprise Totals
$1,457,260 $232,496 $20,304 $138,587 $1,848,647
(874,167) 0 0 (90,203) (964,370)
(924,062) (123,334) (17,389) (12,153) (1,076,938)
(340,969) 109,162 2,915 36,231 (192,661)
18,120 0 0 0 18,120
18,120 0 0 0 18,120
453,508 0 0 0 453,508
453,508 0 0 0 453,508
(25,258) 0 0 0 (25,258)
(25,258) 0 0 0 (25,258)
105,401 109,162 2,915 36,231 253,709
365,173 27,438 7,413 7,815 407,839
$470,574 $136,600 $10,328 $44,046 $661,548
(Continued)
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KETTERING CITY SCHOOL DISTRICT
COMBINING STATEMENT OF CASH FLOWS
ALL ENTERPRISE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001
(Continued)

Uniform  Rotary
Food School  Special  Special
Service Supplies Services Enterprise Totals

Reconciliation of Operating Income (Loss) to
Net Cash Provided by (Used for ) Operating
Activities:

Operating Income (Loss) ($473,287) $107,699 $1,453  $18,613 ($345,522)

Adjustments to Reconcile Operating Income
(Loss) to Net Cash Provided by (Used for)
Operating Activities:

Depreciation 21,907 0 0 0 21,907
Donated Commodities Received During the Y 113,797 0 0 0 113,797
Changes in Assets and Liabilities:
Decrease in Accounts Receivable 2,696 728 0 0 3,424
Decrease in Inventory Held for Resale 4,073 0 0 0 4,073
Increase/(Decrease) in Accounts Payable (7,590) 735 1,462 102 (5,291)
Increase/(Decrease) in Accrued Wages (8,825) 0 0 13,911 5,086
Increase in Intergovernmental Payable 2,981 0 0 3,605 6,586
Increase in Compensated Absences 7,352 0 0 0 7,352
(Decrease) in Deferred Revenue (4,073) 0 0 0 (4,073)
Total Adjustments 132,318 1,463 1,462 17,618 152,861
Net Cash Provided by (Used for)
Operating Activities (340,969) 109,162 2,915 36,231  (192,661)

Non-cash Investing, Capital and Financing Activities:

During the year, the Food Service Enterprise Fund used materials and supplies inventory valued

at $113,797. This inventory was donated to the District and no cash payments were made to acquire
the inventory. An expense for this usage was included in the Operating Loss of the fund and thererfore,
Donated Commodities must be recognized as an adjustment to reconcile to Net Cash Used for
Operating Activities.
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INTERNAL SERVICE FUND

These funds are used to account for the financing of goods and services provided by one fund to other
funds of the District or to other governments on a cost-reimbursement basis.

Employee Benefits Self-Insurance Fund
Accounts for the premiums received and the claims and administrative costs paid by the School District for
employee health and dental/vision insurance.

Computer Network Fund
To account for State monies to support library automation products and services.

Dental Insurance Fund
Accounts for the premiums received and the claims and administrative costs paid by the School District for
lemployee dental insurance.
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KETTERING CITY SCHOOL DISTRICT
COMBINING BALANCE SHEET

ALL INTERNAL SERVICE FUNDS
JUNE 30, 2001

Employee
Benefits Computer Dental
Self-Insurance Network Insurance Totals
Assets:

Equity in Pooled Cash and

Cash Equivalents $77,545 $795 $421,983 $500,323

Interest Receivable 58 0 0 58
Total Assets $77,603 $795 $421,983 $500,381
Liabilities:

Claims Payable 33,397 0 143,530 176,927
Total Liabilities 33,397 0 143,530 176,927
Fund Equity:

Retained Earnings 44,206 795 278,453 323,454
Total Fund Equity 44,206 795 278,453 323,454
Total Liabilities and Fund Equity $77,603 $795 $421,983 $500,381
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KETTERING CITY SCHOOL DISTRICT
COMBINING STATEMENT OF REVENUES,
EXPENSES AND CHANGES IN FUND EQUITY
ALL INTERNAL SERVICE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Employee :
Benefits Computer Dental
Self-Insurance Network Insurance Totals
Operating Revenues:

Charges for Services $169,676 $0 $582,148  $751,824
T_otal Operating Revenues 169,676 0 582,148 751,824
Operating Expenses: |

Fringe Benefits 163,994 0 0 163,994

Purchased Services - 0 0 580,002 580,002
Total Operating Expenses : 163,994 0 580,002 743,996
Operating Income 5,682 0 2,146 7,828
Non-Operating Revenues:

Interest 894 0 20,157 21,0561
Total Non-Operating Revenues 894 0 20,157 21,051
Net Income 6,576 0 22,303 28,879
Retained Eamings at Beginning of Year 37,630 795 256,150 294,575
Retained Earnings at End of Year 44,206 795 278,453 323,454
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KETTERING CITY SCHOOL DISTRICT
COMBINING STATEMENT OF CASH FLOWS
ALL INTERNAL SERVICE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Increase (Decrease) in Cash and
Cash Equivalents:

Cash Flows from Operating Activities:
Cash Received from Customers and Users
Cash Payments for Claims

Net Cash Provided (Used) by
Operating Activities

Cash Flows from Investing Activities:
Earnings on Investments

Net Cash Provided by Investing Activities

Net Increase in Cash

Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

Reconciliation of Operating Loss to Net Cash
Provided by (Used for) Operating Activities:

Operating Income

Adjustments to Reconcile Operating Loss
to Net Cash Provided by (Used for)
Operating Activities:

Increase/(Decrease) in Claims Payable
Total Adjustments

Net Cash Provided by (Used for) Operating
Activities

Employee
Benefits Computer Dental
Self-Insurance Network Insurance Totals

$169,676 $0 $582,148 $751,824
(164,454) 0 (576,507) (740,961)
5,222 0 5,641 10,863

836 0 20,157 20,993

836 0 20,157 20,993

6,058 0 25,798 31,856
71,487 795 396,185 468,467
$77,545 $795 $421,983 $500,323
5,682 0 2,146 7,828

(460) 0 3,495 3,035

(460) 0 3,495 3,035

$5,222 $0 $5,641 $10,863
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FIDUCIARY FUND TYPES

Fiduciary funds are used to account for assets held by the School District in a trustee capacity or as an
agent for individuals, private organizations, other governmental units and/or other funds. These include
expendable trust and agency funds. Expendable trust funds are accounted for in essentially the same
manner as governmental funds. Agency funds are custodial in nature (assets equal liabilities) and do not
involve measurement of results of operations.

Expendable Trust Fund

Special Trust Funds
A fund used to account for assets held by a school system in a trustee capacity or as an agent for
individuals, private organizations, other governmental and/or other funds.

Non-Expendable Trust Fund

Charles Craig Memorial Fund
This fund is used to account for principal trust amount received and related interest income. The interest
portion of the trust can be used for the music department.

Agency Funds

Student Managed Activities Fund
This fund reflects resources that belong to the student bodies of the various schools, accounting for sales
and other revenue generating activities.
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KETTERING CITY SCHOOL DISTRICT
COMBINING BALANCE SHEET
TRUST AND AGENCY FUNDS

JUNE 30, 2001

Assets:
Equity in pooled Cash and
Cash Equivalents
Restricted Assets:
Cash and Cash Equivalents

Total Assets

Liabilities:
Accounts Payable
Due to Students

Total Liabilities

Fund Equity:

Fund Balance:
Reserved for Encumbrances
Reserved for Charles Craig Memorial
Unreserved

Total Fund Equity

Total Liabilities and Fund Equity

Non-
Expendable Expendable
Trust Trust Agency
Charles Student
Special Craig Managed
Trust Memorial Activities Totals
$81,414 $947 $94.614 $176,975
0 10,000 0 10,000
$81,414 $10,947 $94,614 $186,975
270 0 18,055 18,325
0 0 76,559 76,559
270 0 94,614 94,884
282 0 0 282
0 10,000 0 10,000
80,862 947 0 81,809
81,144 10,947 0 92,091
$81,414 $10,947 $94,614 $186,975
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KETTERING CITY SCHOOL DISTRICT
STATEMENT OF CHANGES IN ASSETS

AND LIABILITIES

STUDENT MANAGED ACTIVITIES AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Balance Balance
July 1,2000 Additions Deductions June 30, 2001

Assets:

Equity in Pooled Cash and Cash Equivalents $84,161 $181,666 $171,213 $94,614
Total Assets $84,161  $181,666  $171,213 $94,614
Liabilities:

Accounts Payable 6,160 18,055 6,160 18,055

Intergovernmental Payable 78,001 76,559 78,001 76,559
Total Liabilities $84,161 $94,614 $84,161 $94,614
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GENERAL FIXED ASSETS ACCOUNT GROUP

The general fixed assets account group is used to account for all land, buildings, equipment and
machinery, furniture and fixtures, and vehicles not used in the operations of the proprietary funds.
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KETTERING CITY SCHOOL DISTRICT
SCHEDULE OF GENERAL FIXED ASSETS BY SOURCE
AS OF JUNE 30, 2001

General Fixed Assets:
Land
Buildings and Building Improvements
Furniture, Fixtures and Equipment

Total General Fixed Assets

Investment in General Fixed Assets by Source:
General Fund
Special Revenue Funds
Capital Projects Funds
Acquired Before July 1, 1991 *

Total Investment in General Fixed Assets

*Represents older assets for which fund source cannot practically be obtained.
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$466,616
31,578,194
8,809,826

$40,854,636

-3,602,681

1,021,388
18,790,701
17,439,866

$40,854,636




KETTERING CITY SCHOOL DISTRICT

SCHEDULE OF GENERAL FIXED ASSETS

BY FUNCTION AND TYPE
AS OF JUNE 30, 2001

_ Land Buildings Fumiture
and Land and Building Fixture and

Function Improvements _Improvements Equipment Total
Instruction:

Regular $458,616 $16,794,580 $3,389,166 $20,642,362

Special 0 0 207,978 207,978

Vocational 0 0 454 572 454 572
Support Services:

Pupit 72,758 72,758

Instructional Staff 0 0 269,598 269,598

Administration 8,000 205,000 297,751 510,751

Fiscal Services 0 0 65,903 65,903

Business 0 0 504,112 504,112

Operation and Maintenance of Plant 0 0 385,291 385,291

Pupil Transportation 0 0 1,411,851 1,411,851

Central 0 0 513,230 513,230
Extracurricular Activities 0 0 21,206 21,206
Non-Instructional Services 0 0 277,982 277,982
Facilities Acquisitions and Constructions 0 14,578,614 938,428 15,517,042
Total General Fixed Assets $466,616 $31,578,194 $8,809,826 $40,854,636
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KETTERING CITY SCHOOL DISTRICT
SCHEDULE OF CHANGES IN GENERAL
FIXED ASSETS BY FUNCTION

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

*Represents older assets for which function/activity cannot practically be obtained.
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Balance at : Balance at
Function July 1, 2000 Additions Deductions June 30, 2001
Instruction:
Regular $20,464,607 $314,580 $136,825 $20,642,362
Special 207,978 0 0 207,978
Vocational 454,572 0 0 454 572
Support Services:
Pupil 72,758 0 0 72,758
Instructional staff 269,598 0 0 269,598
Administration 510,751 0 0 510,751
Fiscal Services 65,903 0 0 65,903
Business 366,094 138,018 0 504,112
Operation and Maintenance of Plant 360,374 24917 0 385,291
Pupil Transportation 1,335,728 161,775 85,652 1,411,851
Central 513,230 0 0 513,230
Extracurricular Activities 21,206 0 0 21,206
Non-Instructional Services 277,982 0 0 277,982
Facilities Acquisitions and Constructions 15,517,042 0 0 15,517,042
Other-Pre July 1, 1991 ltems * 12,000 0 12,000 0
Total General Fixed Assets _$40,449,823 $639,290 $234,477 _ - $40,854,636
)



STATISTICAL SECTION




KETTERING CITY SCHOOL DISTRICT




STATISTICAL TABLES

The following unaudited statistical tables reflect social and economic data, financial trends and fiscal
capacity of the District.

107



2661 €661 ¥661 S661 9661 1661 8661 6661 0002 1002

000°000°0L
000°000°'02
000°000°0€
000°000°0%
000°000°0S

S —— 000'000°09 ‘siseq dyvo e uo pauodal sieah [easiy |1y (1)
SPJ02aY [e1oueUl JoLIsIq [00YoS AN Buliepey :eoinog

SLTYLL9ES €20°028'8€$ 915'929°0v$ 118°260°L¥$ 00€'€€LTr$ 8.1°002°Cr$ LLETSL'YYS ¥10'GE6'97$ 9vL'v16'8v$ L2€°119'25$ sesn Buloueuly Jsyo
pue sainyipuadx3 |ejo]
0 0 0 192°LS 116'6.C 611°90€ 1080l 286°L0S SZL'9sy 000°'0Le sesn Bupueuly Jsyi0
0 0 0 gel'ee LLS'sy €81°0SL 1281yl €81°0SL €TrLslL €GE'TLE 8oIMI8S 198
8v.'ee 9g5°se ¥50°8¢C Lel'ze 166°L€9 §18'0S 25S'ss oLe'ey €0v'e8 698'ct Aepno (eyded
858'Ge. 189°LLL €€1°689 80€'se. L¥1'869 v61'0€L 26.°008 06.°L¥8 €€€'G98 0£0°'826 SONIAIY JenoLLInoe.x3
¥99'L yer'lL SyL'L €L0'L 0.2'L eve'lL Lv0'L 128'L 1061 €82l S8JIAISS |euonoNisUl-UON
182'8vy 6.1'66€ SzL'e8y LLELLY 066°€8€ £86'Chy LEL'LSS 2zs'06y L¥€'589 08€'698 [enuad
8.5'2SS'L 80Z'0v9'L 888°169°'L €21'095°L Try'ers'L TLY'8E9'L 0z1'208°'L yie'L69'L 1G2'508°L GEE'6S0'C uonjepodsuel jidnd
z6L'6CL'y LSV LYE'Y 2€2'990'S 8Y€'269'y £€8'910'G ¥19'69.'v 2ee'ze0’s G0Z'€0L'S LEE'LOE'S €8.°18Y'S suopesado jueld
981'€8e £v.'Sey 66€'8.5 LzL'Le9 9€8°095 82.'9S. 08€'67S 891°0S. 958'vvL ZEL'Y0L ssauisng
920°.88 [4{x4%:] 1€8'G26 L01'€80°L 9vZ'L6S [ZAWE4:] GG 261 881'066 660°L¥LL ¥90'S52'L SOOINIBS [e0SI
829'vv0'e 1€9'G€6'C ¥95°Lec'e 89z'/91'¢ 999'8.¥'¢ 098'L¥L'e 9¥0'8EY'E £Tr'eov'e 0L9'68L'Y Lv0'9ZY'y uopesiuiwpy
056°0% €821 69.'6€ Lve'Ly 0L0‘es S99°'01 L0L'SS 6019 288'LY 068'8t uoneanp3 Jo pieog
¥12'9.2°') 8€€'29¢’L 8/G'28Y'L 09€'01LS°L 12V L¥S'L 29e'eLY'L 9L1'199'L Sy1L'66L°L ¥.5'700'C §12'85¢'c poddng yeis [euononisul
2€6'015'C 9¥8‘1e9'e 6€C'v18'C 982'500°¢ gle'orL'e 0,2°180'€ yye'LLL'e 680'6E€'E L€9°L9€'E 820'689'¢ Hoddng idnd
259'6.9'12$ SLlzsv'ees €56°'119'cC$ ozy'erL'ves 260°19.'v2$ 969°18.'v2$ evl'el8'ses 620°10L'22$ 088'890'82$ 826'€92'0€$ uononysu

[BosI4 [BosIq [BosIq 1eos!4 1eosi4 1eos! 1eosi 1eos! 1eos! 1eos!
2661 €661 661 G661 9661 1661 8661 6661 0002 1002

1002-266

(1) SYVIA VOSI4 NIL LSV

NOILONNA A9 SFUNLIANIAXT ANNH TVHINID

| 31avL OIHO ‘1LO1Y1S1a TOOHOS ALID ONIMIALLIN

108



%S2T |eyuswusanobiayu|

sjususaAU|
uo sBuiuieg

%120
994 pue uonin.

%000
$90IN0S
Buroueur4 Jayi0

%LG°61

%¥yL
onuaAsy (2907 JBYIO

%1T9L
soxe]

221n0g Ag sonuanay JeaA |eosld 1002

'siseq dyvo e uo pauodai sieak [easy |1y (1)

SpJ023y [eloueuld 1o1IsIq [00ydS AND Buepey :82inog

1£2'€80°L+$ 2£5'6618€$ Z11'226'6€$ G1.'62£'6€$ 6£6°'20L2H$ £6v°'L2L'Gr$ 6£8°€96°'97$ 910'v£8'8r$ 986°'9¢1°05$ 182'6%6°95% seounog Burueuld Jsyi0

pue sanuanay [ejo|

0 0 0 0 0 008'6€ 00L°LL ¥82'c €25°s 186°L seounog Bupueuly Jayi0

¥91'veT G25'85€ G6E'Y6T 66.L'07Y 901259 0LL'vSE 616'295 2L¥'10L zee'zey ¥88'917L S8NUBASY (8007 JAUIO

008'2€G'L ¥2e'168'L 050'068°L 625'6£6'L 6092618 78£'199'8 162'568'8 259'G68'6 G8Z'vLZ0L €99'/¥L°LL [ejusWILIBAOBIBIU|

189'7€G 0L9'6EY 085'6¥Y £19'659 298669 20218 ¥¥5°950°L 898'890°} Gze vl 0€5'veS‘L sjuaisaAu| uo sbuluies

Gv2'8s £50'0S ave'se €z1'se vee'se 628'GE v.9'eh £28'6L1 LEV'9PL 181811 S804 pue uojIn|

118'8122€$ 020'09%'62$ L1'262°LE$ 169°16Z°0€$ 820'855°2€$ 0.0°'212'GE$ G/9'66£°9€$ L¥6'v70°LE$ ¥80°20°8€$ 98Y¥°00v'€¥$ soxe|
|eosid |eosid |eosid |eosid |eosid |eosid |easid |easid |easid |easid
7661 €661 ¥661 G661 9661 1661 8661 6661 0002 1002

100Z-2661

(1) SYV3A TvOSId NIL 1SV

304N0S A9 SINNIATY ANNH TVHIANTO

z31gavl OIHO ‘1O1¥1S1d TOOHOS ALID ONIYILLIN

109



QQ%
r 0%
I ooo.ooo.o 1$ '$IN220 Juswssasse se uonebiqo xe} ay)
r 000°000'02% 10 ped awodaq sy me| oIyQ Aq 82UIS ‘pepn|oul 8l JSaIslul pue sanjeusd (g)
| 000°000°0€$ papnjoul 8jewi}ss Juswaies 000z J9quiass
(A : [oul Bjewsa Juswa) Z Jequiede(
| 000°000°0%$ ‘papn|oul ale suondwaxs pessawoy pue 3oeq||ol Jo sjuswasinquial aels (g)
1 000°'000°05$
| 000'000°098 ‘SIseq ysed e uo pajuasald aie pajos||0d pue paias| saxel (1)
“J0)ipny Ajuno) Aiswobiuoly :821n0S
%EE 0L 08¢'88¥'c$ %L1 H0L 161'G81'G€$ 060°218°L$ %6.'86 102'89¢'ce$ 868'922'cE$ 7661
%L0°LL 0v2'099'c$ %8140 182'09%' €S 0Z6°L70°1$ %E0' L0 198'8LY'EE$ 699'620'cE$ £661
%468 162°121°'c$ %82°10) ¥10'660'9¢$ 06%'vS1°1$ %5966 ¥85'vre'ses G16'89%'GE$ ¥661
%208 68.'G88'7$ %62°00) ¥¥1'69z'9c$ €lE'v18$ % 86 L22'02¥'GE$ £G68'186'GE$ G661
%8E"/ v1v'626'C$ %10'1L0) 188'2ZL'0v$ 68¢'c28$ %7686 761'662'6£$ 116'61L2'6€$ 9661
%26°'C GGZ'66S LS %¥6°001) Ge5'82T LY$ 88.'889°L$ %18'96 1v1'6£5'6€$ 091'¢v8'0v$ 1661
%60 ¥26'989°'L$ %8501 L26'cLL'EY$ 888°0G1°1L$ %62°10) ££0'€20'2v$ 60€'v8Z L ¥$ 8661
%2C6°'C 966'CLL'l$ %CL'66 6.8'229'cv$ 98Z'v¥1L1$ %01L"L6 £65'8.¥'2r$ G9.'9v1'cr$ 6661
%09 £28'€01'2$ %SZ 10 0zZv'Try'sr$ 610°190°L$ %6886 LOY'L8E PP$ 8£9'6.8'v7$ 0002
%9/°C €15'88¢'1$ %bS L6 ¥85'Gvl'67$ 1€1'G8L°LS %61°G6 111'096'L7$ ¥92'98¢€'05$ 1002
paireT xel o1 () sexel Ane 0L () suonos|j0D uono8||0D pejos|j00 () suonos|j0D (1) pane xel Jea A
soxe] janbulsg juanbuliaqg Su01}09||0D Xe] |ejol juanbuiiaqg jusdled Xe| juaun) uol}o9||0D
Buipueisinp Buipueisinp |ejo] jo
JO Jusouad jusdled
1002-2661

€371avl

SHVIA (4VANI VD) NOILOITI00 NIL LSV
ALY3dO¥d ALIILN 278N ANV “TYNOSYHId “1V3Y - SNOILOI 110D ANV SIIATT XVL ALYId0dd
OIHO ‘LOIY1SId TOOHIS ALID ONIYILLIM

110



2661 €661 661 S661 9661 661 8661 6661 0002 1002
=

1 000°000°002$%
000°000°00%$
1 000°000°009%
000°000°008$
000°000°000°+$ ‘uondwaxa 000°'01$ AHMadoud [euosiad sapnjoul (g)
1 000°000°00Z°+$
1 000°000°00%'+$
000°000°009°L$

‘anje [ENJOY pajewnsd [ejo] /onje) passassy [ejo] sjuasaidal oney (g)

“Apadoud eay Aninn oland sepnjouy (1)

“Jo)pny Ajunod Aiswobiuoly :92Inog
an|e)\ passassy [ejo] |

%¥e 0.€£'82¥'086'c $ Ley'ser'veo’l $ y9€'6v8's9  § ovv'Ly6'LS  $ G£2'G89'G6S $ 191'8/8'¥SL $ 121'928'GL9 $ 09L'6e5'9€C $ 009'290'€v9'L $ 099'€20'G2S $ 2661
%¥e G5C'9/1'L00'e $ 9€9'086'920'} $ 209'16€'89  $ 0L9'v8L'09 $ ¥20'982'965 $ 905961671 $ 008'cyL'289 $ 086'66v'0vC $ 628'G58'8¥9'L $ 0vS'660°2L5 $ €661
%¥e 6sc'iegerl'e $ 9/1'086'20'L $ 2€6'202'89  $ 085'8L0°09 $ v8L'L/8'V8S $ 962'612'9%L $ 629'¢86'22. $ 0L2'v6.'vSC $ ¥LS'296°192°L 0€9'8¥S'9L9 $ 7661
%¥e yo¥'Gz9'89L'e $ 196'009'780°'L $ Gz9'650'0L $ 0/¥'2s9'19  § 89¥'G6¥'GLY § 198'c/8'eSL $ £v5'050°02L $ 069'2L0'25C $ 628'6L0'€9L'L $ 0v6'950°2L9 $ G661
%¥e 86E'lCy'eE8L'E $ 268'€,9'280'L $ G6.°21€29 $ 099'6€C'65  $ 882'020'¢29 $ 2L0'G05'SSL $ 6zy'ceL'lesL $ 05€'96v'vSC $ 988'056'992'L $ olg'zer'slo $ 966}
%¥e 256'c€9'29v'e $ vi0'v82'88L'L $ 6SLZIY L $ 002'zzL'89  $ 9€L'€99'L¥9 $ v82'GLY'09)L $ LLG'7L0°29L $ 001'65¥'89C $ 980'vvS'9L6'L $ 0EV'062°169 $ 1661
%S€ ¥8L'€ZEIVY'E $ 8v.'12G'z6L'L $ 98€'686'88  $ 099'0e'8L $ 216'655'809 $ 8.8'6€L'CSL $ 620°0LL'29L $ 015'8€2'99C $ 158'799'086'L $ 002'ze€'669 $ 8661
%ve 6€9'zv9'ce9'e $ G6Y'L6L'LVT'L $ 6eL'cv8'e6  $ 06¥'286'28  $ 00L'90z'evL $ Gzs'L08'e8l $§ 12£'981'208 $ 0€2'69.'08C $ 62¥'90v'v66'L $ 052'r0'869 $ 6661
%S€ 006'020°cv8'e $ 886'G90'9zE'L $ 890'2€8'001 $ ozz'zeL'ss $ zeTLeeveL $ 808'180°18L $ 116'9€2'998 $ 0v6'2G€'€0E $§ 629'vzL'ISL'e $ 029'¢68'25. $ 0002
%S€ 9L0'v88'LLI6'E $ €0L'vE6'65E'L $ 0€€'805'v2 $ 0€€°'295'60) $ ZLLLPLeSL. $ €62'Ge0'88L $ 000°2S¥'v88 $ 002'855'60€ $ v16'282'0SL'c $ 088'€22'2SL $ 1002
(€) oney anjeA [enjoy anjep anje/ [enjoy anjep anje/ [enjoy anjep anje/ [enjoy anjep anje/ [enjoy anjep Jeap
anjep pajewnsy passassy pajewnsy passassy pajewnsy passassy pajewnsy passossy pajewns3 passassy uonos|j0D
passassy xe|
lejol |leuosiad a|qibue | (2) leuosiad (1) @yey83 |eOYy ajejsy |eay
Aun anand a|qibue Aymn oand pue |euspisay pue
‘leuysnpu| [eanynouby
1002-2661

SYVYIA N3IL 1SV
ALY3d0dd 31gVYXVL 40 INTVA TVNLOV A3LVINILST ANV 3INTVYA d3SSISSY
¥ 31avl OIHO ‘1OIY¥1SI1A TOOHOS ALID ONIYILLIN

111



¢66lL €661  ¥661

G661 966L /661

8661 6661

0002

1002

S

aulelo) sejey xe] Auadoid |

Buapey) sajey xe] Auadoid

a8

"siSeq Jeak uop09||09/Jepus|ed e uo

paulejuiew aJe splodal ajel xe) Apadoud Ayuno) Asswobiuop (1)

“10)ipny Ajuno) Asswobjuopy :82in0S

§0'G9 G0'G9 S1'89 ¥6'89 96'¢. 96'¢. 05'¢. GgcL 0s'¢. 05'¢. sjuapisay aulelol Jo AiD Joj [ejoL

0S¢ 0S¢ 0S¢ 0S¢ 0S¢ 0S¢ 0S¢ N4 0S¢ 0S¢ auteso Jo Ao

08'69 ¢L'69 clel €CvL €9'21 'Ll 00°2. 86'9/ ¢6'9. ¢L'08 sjuapisay Buiepay) Jo AND Joj [ejo |

06'8v 06'8v 1867 0867 0L'es 0L'es 0L'es 0L'es 0L'es 0€'9G Jousi@ looyos Ano Buuspey

S¢'L yAA yAWA yAWA yAWA 00 002 86'9 6’9 6’9 Bunepey jo Ao

000 000 000 ¢L0 ¢L0 ¢L0 920 920 920 920 Ateuqr Aunog AiswoBiuop/uciheq

so'el so'el 719l ¥9'9l ¥9'9l ¥9'9l ¥9'91 ¥9'9l ¥9'9l vell Auno) Aiswobjuop
2661 €661 Y661 G661 9661 1661 8661 6661 000¢ 100C

(1) SYVIA NIL LSV

3INTVA A3SSISSY 40 000°L$ ¥3d

SLININNTIAOO ONIddVTIIAO ANV 1O3dId

S3LVYH XV1 ALd3d0dd

G 3navl OIHO ‘LOIY1SIA TOOHJS ALID ONIYILLIN

112



‘SISEq dYVO B Uo pauodal JeaAh 1sii) 8U) SI Ze6 L JESA [BISIH (€)

‘siseq JeaA Jepus|ed ‘Joypny Ajuno) Alswobuopy (g)

"auleIo|\ pue Buueney Jo senD ay)
woJ} sejewnse ‘0661 o) eyep snsuad (1)

931avl

:$821N0gS
0 %000 0$ 0$ 0$ L2P'8EY'¥20'L$ 12919 2661
0 %000 0$ 0$ 0$ 9£9'086'920°L$ Sov'L9 €661
0€Z %2E | 991681 'v1$ ¥£5'685$ 000'G2L'v1$ 9/1'086'220°1$ 009°19 7661
L€ %2E | 129€62'71L$ gLEvLLS 686°200'G1$ 196'009'¥80°'1$ 298°19 G661
(R4 %8E" | €v2'966'71$ 106°G19% rr1°219'G1$ 268'€/9'/80°'1$ 06129 9661
64 %ET | ovv'LIG' VLS 982'¢59% zeL'vee'sL$ 710'v8.'881°1$ 052'29 1661
(Xerd %LE L 0/6°089'GL$ 980'€9/$ 950'v¥¥'9L$ 8¥.°125'261°'1$ 25€'29 8661
(R4 %02’ | 662°CL0'GL$ 6.6'6£8%$ 8/2'258'G1$ 96%°1L61°L¥2'L$ 12€'29 6661
L€2 %80° | GLy'L6Z' VLS Gz8'8.6% 0v2'0,2'S1$ 885°G90'9Z¢'1$ 0v6°19 0002
vz %Cl L €99'GZL'GL$ 1v€'608% 000'GE6'GL$ €0.'v€6'65€'1$ 0v6°L9 1002
ended aneA 198@ pun4 (€)19ea (2) anjen (1) uonejndod Jea |

19d 19eQ passessy 0 papuog 1N 90IAIBS 198( papuog passassy uol99||0)
papuog 198Qq pepuog SSO7 SS0lI9) |ejol
1oN 19N Jo oney
1002-266

SHVIA N3L 1SV
V1ldvO d3d 1930d d3dNO4d 13N ANV
ANTVA A3SSISSY O1 1930 d3ANOd TvHINTO 13N 40 OlLvy

OIHO ‘LOI¥1SId TO0HJS ALID ONIYILLIN

113



/31avl

uoneywir 0} 3089[ang 190

uonenwr 199

uonepwI 0}
elans 1990

uonepwI
9eqm

+ 000'002

1+ 000°00%

1 000°009

T 000°008

T 000°000°}

T 000°002'}

T 000°00%'}

000°009°L

UONENWIT 199 08110 PBIOAUN

uoneywir 0} 308[ang 199 uoneywr jgeq

1

uonejwI 0}
slans 19ea 0

uopejwI
i9eqm

000°000°02

000°000°0%

000°000°09

000°000°08

000°000°00}

000°000°0Z}

000°000°0%}

uoneywIT 198 102:1Q [[BI9AO

Zly'v88'6$

(000°'51)

(000°0¥€2)
ZL¥'682°2L$

GE6'65E°1$

(000'5£6°G1)
000°6£6'GlL

GE6'6SE°LS

0.1'€29'601L$

(000‘08s°ct)
(000'55€°2)
000°6£6'GlL
11£'608

€2L'v6e'CCLS

€0.v€6'6GE LS

'SpJodal Joulsig |ooyds Au Buuspey :82inos
uonejwI| %6°0 ulyim uibrew jqap [ebe]
pseog oy} Aq
pazioyine sajou uoljeAIasuod Abiaug
pseog ay} Ag pazuoyiny spuog uopeAlasuo) Abisu3
uoljen|eA passasse JO %60
uoneywIT 1geq

¢P0’EEL UONISS 8p0) PasIAgY OIYyO

uoneywI] puog uoneatasuo) Abieug
uonejwl| %0 uiyym uibrew jqap (e
uoneNwl| %0 03 309lgns 3qeQ
uoneyw) woyy uondwaxa jgaq :$se

pleog ey} Aq pazioyine ssaupsjgapul SSol)

1gap PajoAUN 0} pajejal
pun4 991A18S 199 Ul d|ge|ieA. Junowy

UOIEN|BA PASSSSSE JO % |0
uoliejiwi| 1gap pajoaun

uoneNwIT 199 102:1Q PaoAUN
uoneywl| %6 Uim uibrew 1qop [e6e
uonElWI| %6 0} 303[qns 1990
uoneywi| woly Jdwaxe jgaq :sse
SS8upa)gepul SSolo)
pun4 821A18g 198 Ul 8|gE|IeAR JUNOWY

uoljen|eA passasse JO %6
uonejwi| jgep 1081

uoneNwIT 199 109:1Q [[BISAO

101381 JO UOfeN|E/\ PASSaSSY

100z ‘0€ ANNF
NIOYVIAN 1930 1vO3T 40 NOILVYLNdNOD
OIHO ‘LOIY1SId TOOHOS ALID ONIMILLIN

114



%81

%G

0C8

%G8

10141S1d 01 3719vOoIiddv il

ONIF3L13XY 40 ALIOO

10dI1SId Ol 318v0Ilddv il

ALNNOD AYINOOLINONDO

8371avl

10141S1d O1 397TvOINddV 1930 ONIddVTd3INO

ZrL'v19'62$

ZrL'eeL'el

0 %6L°L1L

2.15'96€°.L %lc'c8

0L1°€¥E’9 %991

000°G€6°GLS %00°00}
pusIa »usia

0} 9|geolddy 0} 9|geolddy

junowy juadlad

122'002'89%

(RANCITAAS

0
891°266'8
€6G'89¢Z°eY

000'6€6°GL$

uonebliqo
|eJauac) ssolo)

10)ipny AlJuno) Atlawobiuoly :92in0g

:1qep Buiddejiano pue j08up |ejo |

:Buiddepiano |ejo |

auleIo Jo A0

Buuspey jo Ao

Ajunon Asawobyuoip
:Buiddeano

uIsIa |00yos ANo Bulieney

:10211Q

HUQN [BJUBLUUIBAOCS

L00Z ‘o€ 8unr
1930 ONIddVTIIAOC ANV 10341d 40 NOILYLNdNOD
OIHO ‘LOI1Y1S1d TOOHOS ALID ONIMILLIN

115



‘siseq dyvo e uo pauodal sieak [eosy v (1)

"SpJooal 101sIq |ooyds AlD Buuspey :92inog

116

%00°0 GlZ'V1.L'9E$ 0 0 0 2661
%00°0 €.0'028'8€$ 0 0 0 €661
%990 916'9,9°0v$ 816'292$ 816',92% 0 7661
%86°1L 118°260°L¥$ 688'C18$ 8/8'G08$ L10LS G661
%8S'C 00€'€ELZVS L¥1'20L°L$ 986°'028% 196°G/2$ 9661
%16°C 8/1°00Z°Z¥$ G¥6'82Z°L$ €05°1v8% Zhv'/8€$ 1661
%8.L'C LLETSL VS L2€222'L$ G61°'v28$ 9/1'cov$ 8661
%S1'E ¥10'GE6°97$ GGL'LLY'LS 116'G88% 8//°16G$ 6661
%00°¢ 9v.L'v16'8v$ ¥60'89%°L$ 950°958% 8€0'C19% 000¢
%.S°C 12€°119°2G$ 800'6v€‘L$ 89/'828% 0¥2'02S$ 100¢C
(%) sainupuadx] sosn Buioueuly R]INELS 1s2J9U| [ediouid e A
pund |elsusg O} JByio pue 1g8Q |ejoL [eosid
90IAI9S 1g9( JO oney sain)ipuadx]
pund |elausn
[ejoL
100C-2661

(1) SYVIA TvOSId NIL 1SV

SIYNLIANIAXT ANNH TVHIANTO TVLOL OL 1930 a3IANOg TvHINID HOH

S3YNLIANIdXT FDIAEAS 1930 TIVNNNY 40 OILVY

6 31avL OIHO ‘1O141SId TOOHOIS ALID ONIYILLIN



0l 31avi

"UONBWLIOJUI B|ge|IBAR JUBLIND 108|)8) 0} pajelsal ueaq aAey slunowe Jesk Jold (g)

%0’ %0°€ %0°C %0°1 %00 "Jagquiaoa( JO Se sleak Jay)o ||e ‘aunp Jo se 1002
1002 {s821AI8S JuswAoldw3 Jo neaing olyO wolj olyQ ‘Buusnsy jo Au ayy Joy eyeq (v)
0002 "pejosfoid 0002
6661 ‘juswdojara pue Buiuueld jo uswiedaq wolj oy ‘Buuspsy jo Au ayy Joy eyeq (g)
go6l "S$pJ0oay Joulsiq 100yos AND Buusney (z)
1661
9661 JouIsIg 100YoS AND Buleney 8y} ul st yoiym aulesol Jo Al oy}
1o uoiod ay) woyy uonendod | 2¢fL palewnsa ue sapn|oul ‘aulelo pue BuLiepey
5661 10 SaNID 8y} WO} SajewWi}ss ale siedak Jaylo ||V "0661 10} elep snsuad uo paseq ()
€661
€661 :$90IN0g
%S°€ 7661
a)ey JuswAhoidwaun
%S¢ £€68°02$ 9/9°2 129°19 661
%L'C 8/¥'12$ ¥6.°1 Sov‘L9 €661
%S¢ 981‘cz$ 126°'L 00919 ¥661
%l'C 990'cZ$ ¥56°2 29819 G661
%C'C 886°€C$ 166°'L 06129 9661
%C'C 816'vC$ 1908 05229 1661
%C'C VA4 A TAS 1708 25€e'e9 8661
%l°C 966'GZ$ 1€0'8 11€'29 6661
%0°C G/v'92$ ¥00°8 0¥6°19 000¢
%6’} 966'GZ$ 8€0'8 0¥6°19 1002
(S)(y) @1ey (g)(g) swoou (2) yuawiyjoiuz (G)(1) uonendod Jeap
juswAojdwaun eyde) Jad |ooyos
1002-2¢661

SHVIA N3IL 1SV
SOILSILVLS OIHdVdO0N3d
OIHO ‘LOIY1SIA TOOHJS ALID ONIYILLIM

117



118

SONIEA POSSSSy A11500.d 1eou (R ‘siseq Jeak Jepus|ed ‘o)pny AjJunod Alswobiuopy (g)
09S'1G2°950°1L 0002 -RQunoD AJowoBiuoy 10} 8Je SjUNOWE - PUB[EAS|D 1O Yueg aAIasey [eiopad (Z)
08%°08'8/6 666 uswdojaaag pue Bujuueld jo yuswpedaq ‘oiyo ‘Bunspay jo Ao (1)
AT :$90IN0S
0L2'L20°296 366 |
0£5°G¥2'096 /661 0¥S'0S¥'L18$ GG/'8C.L'9% €96'81.°01$ 8/G'v/8°C$ 1661
091'626'2/8 661 028°C19'L18% 86.890°$ €09°CL1°6$ 1G1°G8E'SS 2661
025'665°L18% Gee'veg'es €96°€95°CL$ G/0'800°L$ €661
0£9'720'698 G661
006°C¥E L L8$ 99/v€0'v$ 801°,.882$ LLL'LEY' VS 661
006°CVE‘L L8 766 | oo . (e -
0€9'v20'698% 711°G66°€$ 619°90€°92$ 881°2L2°1$ G661
025665218 €661 091'626°2.8% Sb1'668'c$ SLZ'Y8L0rS Lp1'555'8% 9661
028C19°L18 661 0€S'6¥2°096$ 71€°0€5°€$ 1G0'€€8°28$ 295'688°8% 1661
0vG 05 |18 1661 012°120'296% S0.L'v9Z°c$ zsloer'ses 190°065°0L$ 8661
08v°'208°8.6$ 8/£'v66°C$ 10.°2€6'G2$ 716695°8% 6661
095°162°950°L$ 112'81L0°€$ S0v°'L12'8S$ €26°0£8°6$ 0002
(g) senjep spuesnoy] ul (1) uononnsuon (1) uononnsuon 1ed A
possassy (2) susodaq |eroJawwon |enuapisay uonos||0D
Auadoid yueg
|eay
000¢-1661

SHVIA (MVYANITVO) NOILOTTI0O NIL LSV
SANTVA ALHIdOY¥d ANV ‘SLISOd3A MNVE ‘NOILONYLSNOD
Ll 31avl OIHO ‘1OI¥1SIA TOOHOJS ALID ONIYILLIN



aAowolny 1ydiag sepnjoul (1)

9010 sJoypny ‘olyQ ‘Alunon Alswobiuop :80Inog

%0000 €0.'7€6'659E°L$ GG.'¥9E'vPeES 8V6'695°GL0L$ [eO1 puelD
%S€ 08 €0.°992°260°1 efeleelel Alelel) 8171'082°L€6 SEN NI\
%5961 000'891°292 002'8.8'881 008'682'8. [eyo1-ang
%620 052'026'¢ o 052'0Z6'¢ Ayjioey Juswauay $9)e100ssY led ujooul
%2E 0 0/€'0LE'Y 0 0/€'0LE'Y wWa)sAg jJuswainey WaJSAG Juswalley siayoes |
%ZE0 0L1'Z8e'y 0 0LLZ8E'Yy juswabeuew Ausdoid "ou| Aunog 3 umo| uolkeq
%2y 0 020°LLL'S 061°899'C 0€8°Z¥0'e swio4 ssaulisng |lejey "0Q sploukay @ spjoukey
%2y 0 0v¥'GL9'G 0 0v¥'GL9'G sooIAI9g Bupjueg auQ Jueg
%950 0E¥'¥65°L 0 0E¥'¥65°L [eydsoH ajeAld Jajua) [edipay Bulieney
%EL 0 0Z€'L16'6 0ZE'L16'6 0 Bunuud [eybig "ou| ‘Bunuid [exBiqg xayos
%SG.°0 0/€°1€2°01 0/€°1€2°0L 0 Aynpn suoydaje | lleg olyo
%0€"L 0.1'00£'66 085°980°06 0617126 Ayinn oupose pue se b1 pue samod uolkeq
%¥S'8 0Z6'0€L'9L1$ 0v.'086'G.$ 081°0GL°0$ Jainjoejnuew sAowoNy (1) uoneiodio) sIOJO| [esousD
uonenjep uonenjep uonenjep uonenjep ssauisng jo adA} Jafkedxe] jo swepN
passossy passossy passossy possossy
lelol |elo] Auadold Auadold
10 9, |euosiad jeay

¢l 31avl

1002 ‘0€ aunr
SHIAVAXVL TVdIONIdd NIL dOL

OIHO ‘1O1¥1S1d TOOHOS ALIO ONIY3LLIN

119



120

000’8 0002 0009 000G 000  000'€  000'C 000} 0
Y 68-886
| 06686}
'SP1023Y JoL3sIq |ooyos AlD Buueney :82inog
Z 16066}
€26-166) ; ;
8cv'1L1$ €59'v.$ Iv1iol
¥ £6-2661 9619 1€9'0 4 10-0002
150°/ 68.°9 L 00-6661
S ¥6-€66
Zv9'9 1659 ol 66-8661
966-v66 ) )
L0€9 9629 6 86-.661
1 96-G661 9/8°G v0L'9 8 16-966
G¥S'S G06°S yA 96-G661
8 16-966
€6¢e'G 192°G 9 G6-7661
6 86-266 ) )
912’ LLL'S S ¥6-€661
0l 66-8661 ¥20‘S 98Y'S 14 €6-2661
G89'y v16y € 26-1661
Ll 00666}
G8G'y ov6'v 4 16-0661
Zl 10-0002 ) )
8EE'Y 068 I 06-6861
abeiony ejeiSH Butieney m 00'v$ €99'v$ A 68-8861
abelany ajels A1 Buneney apelo Jea
lildnd Jad 1s0Q spund |1 |ooyog

L00Z ‘o¢ aunr
31vNAvyo 000¢ v 31vONd3 OL LSOO
€l 31avl OIHO ‘1LOIY1S1d TOOHOS ALID ONIMILLIM



L1-0L0¢ 01-600¢ 60-800¢ 80-200¢ £10-900¢ 90-900¢ +0-€00¢ €0-¢00C <0-100¢

, , , , , , , - 0099

- - 0089

- 0004

oLl 1204 - 00¢.
00v.

Glv. - 0092

- 0082

0S.. 08//
e8] 6.8. 916/ ave, | 0008
0028

"S9SSEB|0 PauIRIUOD J|8S Ul ale jey) sluapnis asoy) Ajuo spnjoul seinbly uoneonpy |eloeds |,

oviL Gl 661V Sva LE€S 616 V.G 8.6 €va 2GS &S 6GS 2GS G9G GGG L1-010¢
Slv. Gl 6% 96S S0S 08G [4%°] 88G ¥8G 209 09 209 965 €09 169 01-600C
120L Gl [A%] 699 114°] 09G 699 8¢¢ G2s ces L€S GeG 9€s 44 (37" 60-8002
0611 Gl Sva €€9 65 €89 €.G 669 €69 G669 009 009 009 143°] 909 80-2002
0811 Gl LEG 1€9 €29 209 6.G 6.G €69 G669 009 009 009 143°] 909 10-900¢
1281 Gl 9GG 129 129 1€9 869 G8G €.9 G669 009 009 009 143°] 909 90-G00¢2
6v8. Gl 62S 0599 219 Ge9 129 09 6.G €19 009 009 009 143°] 909 G0-¥002
6181 Gl [A°] 819 0v9 629 1€9 €€9 869 6.1G 8.6 009 009 143°] 909 ¥0-€00Z
8161 Gl LvS €€9 809 819 129 L€9 929 109 ¥8G 816G 009 143°] 909 €0-200¢
8v6. Gl 142°] 6€9 €29 919 €v9 129 0€9 ¥Z9 G09 ¥8G 816G 143°] 909 ¢0-100¢

:suonoafoid ase Buimoljos sy

121

0261 6 9% [44°] €29 8G9 L€9 969 629 169 0G99 €.9 G8G 0GS GGG 10-0002
8861 ¢l 1941 €69 ¥29 9€9 0€9 €29 0G99 9 0L9 99 089 609 0€s 00-6661
9v6. Gl €Ly L€9 Gl9 9€9 Zl9 €9 919 99 1€9 129 L9 26S 11S 66-8661
Sv08 142 GeS 689 09 L€9 0€9 09 929 0L9 L¥9 629 €€9 9 €9 86-.661

[ejol «Pp3ds ¢l Ll 0l 6 8 L 9 ) 14 € 14 3 A [enoy

L00Z ‘0€ ANNP
3AVEO A9 NOILOArodd INJWTIOHNS
vl 319vl OIHO ‘LOI¥1SId T0O0HJS ALID ONIYILLIN



yuusbBusy Uegoy "ig
Juspusuledng

ysny Asiyer I\

llassny pJeyory I

SNUdAY S||IH Je4 0G.€
aMlid uoBuIWlIM 0792

Miid uoBuIWIIM 9€92

"spJooal Jo)sIg [00Yos Al Buleney :82Inog

Buip|ing uonessiulWpY [enusd
abeles) sng pue uoneuodsuel |

Juswyiedsq spunols) pue sBuip|ing

v6v'C Z1-6 99)yoN Bad i@ peoy Jekoiys Lo |00yoS YBIH JuouLieq Bulisna
ov. 8-9 adIoA []omoT I\ peoy Jekoiys G//¢€ |00YOS SIPPI Uaing UBA
9Ll 8-9 Aeiy aapaquury “spy anuQ Auebus|o 000€ |ooyos 8|ppIN Buleney
£6¢ G-) Buiumoig suseA "SI\ aue AyjoioQ 1S9\ 0021 |ooyog Alejuswa|3 ajepyinos
8¢ G- usapmog pJeyory I 9ALQ UMepLIed 1092 looyos Asejuswa|g sseid '3 T
6LE G-) auodwi] pineq N aueT AyjoioQ 1se3 009 |ooyog Asejuswa|g ied pleyslo
Ly G-) Jlejouig pleuoy “Ig pJeAs|nog uewla)oy |00y |ooyog Alejuswa|g maiAeQ
061 G-) 1pJeyjebuz josebie S|\ 199.1S UBWIOH 0092 |00Y0S Alejuswa|g SMOPeS|\ SUIBIO|
866 G-) sele) 861089 "IN BALIQ UB|0d 0£0S |ooyog Aleyuswa|g Apauusy| "4
zZ8v G-M Jeyeg a1qged 'S aAuQ Auebus|9 060€ |ooyog Alejuswialg a|ury uelpul
G/¢ G-) Jopn] sewoy] “J\ 8|0d1D UaIpn JseT | |00yoS Alejuswa|g Juowussl)
86€ G- spJeyory Aeyj ‘s aid UoIBUILIIIAN 0022 |00yoS Alejuswia|g umopanesg

Juswijjoiug sopeln Jojessiuiwpy ssaIppy Ayioe4

1002-0002

Gl 31avl

L00Z ‘0€ ANNF

S3ILITIOV4 TO0HOS 40 AHOL103dId
OIHO ‘LOIY1SId TOOHJS ALID ONIYILLIM

122



145

6€S

LES
UleN 1'v's

'$8100S 1S9} L 0-000Z &4 YoIiym ‘sainblj Juaoal jsow s,joLisip Jussalday (g)

sal)IslaAlun pue saba)|0d oIy 0} uoissiwpe Joj palinbay (1)

"}s9) 9y} bunjejal syuapnys apeub yjg| apnjoul sebejusdiad (g)

‘apelb yig ayj ul sjuapns 0} palajsiuiwpe si }sa] Aousiolold apelb yig ayl (g)
'S189}-NS 8Al} dY} JO yoes Joy piepue)s Buissed

9)e]S 8y} 9A0ge Jo e Buloas syuapnis A)1D Buapey Juasaidal sebejusdiad (1)

*spJooay ousiq |00yos Ao Buuspey :82inog

YeN L'VY'SHE leqion "L'V'SHE 145 NOILVN
NOILVN OIHO ONIYILLIN 6eS OIHO
, , 08Y 1€S ALID ONIYILLIN
o6h SOILYINTHLYN
00S
P ois 505 NOILVYN
s 028 £es OIHO
S0S uoileN 058 L€G ALID ONIY3L1LIM
€es olyo £es ovs Ivad3aA
/€5 Buueney 058 3400S NvanW (6) (LvS) 1S31 IANLILAY OILSVIOHOS
_NQ._®> |_|<w NOILVYN OIHO ONIYILLIN
t t Gl
T
T 61
Tl
T €C
14
$91005°L'OVE
0'l¢e uolleN
v'Ic olyo olz NOILVYN
822 Buueney vz OIHO
8zC NIYILLIN
$8100S '|'D'VY °
IHO0OS () () (LOV) 1S31 3937700 NVYOIHIANY
%026 %P 68 %9 %889 JON3I0S
%8 'v6 %916 %¥'28 %L'GL dIHSN3ZILIO
%988 %098 %1€l %S'TL SOILYWIHLYN
%16 %016 %E L %S89 ONIQV3Y
%116 %2 S6 %E'T6 %' ¥8 ONILIMM
(¢) 3avyo Hi6 (2) (1) Iavdo HLI6 (1) 3avdO H19 (1) IAVYD HLY 1S31L AON3IIDI404d

SAYVANVLS 31V1S ONILITN INIOH3d

L00Z ‘0€ ANNC
AHVYINNNS S3H0OS 1531 INIANLS
9l 31avl OIHO ‘LOIY.1SId TOOHJS ALID ONIMILLIM

123



1 31avl

L€9'9%

OLON ™™« «—

026°L

aalba( s JalselN
6'¢cl

19¢

199

¥£6

S9|llN @1enbs €712
0v6°19

uoneonpg Jo pJeoq
Jaquiaw aAI-

L¥8l ‘9¢ sunr

‘Buiuueld jo uswuedaq ‘olyQ ‘aulelop jo AlD
uawdojaaaq pue Buluueld jo swiedsq ‘olyo ‘Buusnay jo AlD

'spJoday 1ouIsId [00Yas A0 Bunieney
:§921N0S

(1) ndnd Jad 3s0D

[00YDS 1INPY/82410 [eljuad

Buip|ing uoneuodsuel |

Buip|ing aoueuajuie|y

(Z1-6) l00yYoSs YbIH Joluag

(8-9) s|00yos 3|ppIN

(g-)) sjooyog Alejuaws|3]
salj|ioe

juswijjoiu3 Juspnis
Bululel| Jayoea | abelony
aousalladxg Buiyoes | sies A abelony
(3L4) payisse|D
(3L4) paieoyIa)
1e)s jusjeAinbg swi-|in4
ealy

uonendod

JUSWIUIBAOS) JO WIO
paw.ioS 81eqg
1002 ‘0€ ANNC

SOILSILVLS SNOANVTIIOSIN
OIHO “LOIY1SId TOOHOIS ALID ONIYILLIN

124



88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile  614-466-4490

KETTERING CITY SCHOOL DISTRICT

MONTGOMERY COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desan Toubbitt

CLERK OF THE BUREAU

CERTIFIED
JANUARY 15, 2002
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