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Auditor of State
Betty Montgomery

INDEPENDENT ACCOUNTANTS' REPORT

City of Celina

Mercer County

PO Box 297

202 North Main Street
Celina, Ohio 45822

To the Members of Council:

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the City of Celina, Mercer
County, (the City), as of and for the year ended December 31, 2005, which collectively comprise the
City’s basic financial statements as listed in the table of contents. These financial statements are the
responsibility of the City’'s management. Our responsibility is to express opinions on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe our
audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the City of Celina, Mercer County, as of
December 31, 2005, and the respective changes in financial position and where applicable, cash flows,
thereof and the respective budgetary comparison for the General Fund for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated
August 24, 2006, on our consideration of the City’s internal control over financial reporting and our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

The Management’s Discussion and Analysis is not a required part of the basic financial statements but is
supplementary information accounting principles generally accepted in the United States of America
requires. We have applied certain limited procedures, consisting principally of inquiries of management
regarding the methods of measuring and presenting the required supplementary information. However,
we did not audit the information and express no opinion on it.

One First National Plaza / 130 W. Second St. / Suite 2040 / Dayton, OH 45402
Telephone: (937) 285-6677 (800) 443-9274 Fax: (937) 285-6688
www.auditor.state.oh.us




City of Celina

Mercer County

Independent Accountants’ Report
Page 2

We conducted our audit to opine on the financial statements that collectively comprise the City's basic
financial statements. The federal awards expenditure schedule is required by U.S. Office of Management
and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is
not a required part of the basic financial statements. We subjected the federal awards expenditure
schedule to the auditing procedures applied in the audit of the basic financial statements. In our opinion,
this information is fairly stated in all material respects in relation to the basic financial statements taken as
a whole.

Tt hamtgmeny

Betty Montgomery
Auditor of State

August 24, 2006



CITY OF CELINA
MERCER COUNTY

MANAGEMENT’'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2005
UNAUDITED

The discussion and analysis of the City of Celina’s financial performance provides an overview of the
City’s financial activities for the year ended December 31, 2005. The intent of this discussion and
analysis is to look at the City’s financial performance as a whole.

HIGHLIGHTS
Highlights for 2005 are as follows:

e In total, the City’s net assets increased $3,672,052, an increase of 10.6 percent. The increase
in governmental activities of 16.9 percent was from the replacement of infrastructure funded by
capital grants. The increase in business-type activities was not significant.

e The City received a significant amount of federal and state grants for street projects during
2005. During 2005, the improvement to the Wayne Street and Mackinaw Road intersection
was completed, along with the Ash Street and Logan Street intersection. These projects were
almost entirely paid for with Ohio Public Works Commission grants, Ohio Department of
Development grants, and Ohio Department of Transportation grants.

e In 2003, the City received approval for a U. S. Department of Commerce Economic
Development Administration grant, in the amount of $888,400, and an Ohio Public Works
Commission interest free loan, in the amount of $500,000, to construct a new 1.5 million gallon
water tower and install lines from the new tower to the existing water system. Construction of
the water tower was finalized in January 2005.

e On April 1, 2005, the City issued $2,675,000 in general obligation refunding bonds with interest
rates from 3 percent to 5 percent to refund $1,340,000 of 1994 Waterworks Mortgage Revenue
Bonds and $1,755,000 of 1993 Wastewater Mortgage Revenue Bonds. The City contributed
$244,402 from the Water enterprise fund and $248,511 from the Sewer enterprise fund to
defease the bonds.

e The City lowered its aggregated debt service payments by $168,787 and $276,356, in the
Water and Sewer enterprise funds, respectively, over the next ten years, and eliminated all of
the bond covenants in the Water enterprise fund and a portion of the bond covenants in the
Sewer enterprise fund.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements and notes to those statements. The
statements are organized so the reader can understand the City of Celina’s financial position.

The Statement of Net Assets and the Statement of Activities provide information about the activities of the
City as a whole, presenting both an aggregate and a longer-term view of the City.

Fund financial statements provide a greater level of detail. For governmental funds, these statements tell
how services were financed in the short-term and what remains for future spending. Fund financial
statements report the City’s most significant funds individually and the City’s non-major funds in a single
column. The City’s major funds are the General, Electric, Water, and Sewer funds.
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MERCER COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2005
UNAUDITED
(Continued)

REPORTING THE CITY AS A WHOLE

The Statement of Net Assets and the Statement of Activities reflect how the City did financially during
2005. These statements include all assets and liabilities using the accrual basis of accounting similar to
that which is used by most private-sector companies. This basis of accounting considers all of the current
year’s revenues and expenses regardless of when cash is received or paid.

These statements report the City’'s net assets and changes in those assets. This change in net assets is
important because it tells the reader whether the financial position of the City as a whole has increased or
decreased from the prior year. Over time, these increases and/or decreases are one indicator of whether
the financial position is improving or deteriorating. Causes for these changes may be the result of many
factors, some financial, some not. Non-financial factors can include changes in the City’s property tax
base and the condition of the City’s capital assets (buildings; streets; electric, water, and sewer lines).
These factors must be considered when assessing the overall health of the City.

In the Statement of Net Assets and the Statement of Activities, the City is divided into two types of
activities:

e Governmental Activities - Most of the City’s programs and services are reported here, including
security of persons and property, public health, leisure time activities, community environment,
basic utility services, transportation, and general government. These services are primarily
funded by property taxes and income taxes and from intergovernmental revenues, including
federal and state grants and other shared revenues.

e Business-Type Activities - These services are provided on a charge for services basis and are
intended to recover all or most of the costs of the services provided. The City’s electric, water,
and sewer services are reported here.

REPORTING THE CITY’S MOST SIGNIFICANT FUNDS

Fund financial statements provide detailed information about the City’'s major funds, the General, Electric,
Water, and Sewer funds. While the City uses many funds to account for its financial transactions, these
are the most significant.

Governmental Funds - The City’'s governmental funds are used to account for essentially the
same programs reported as governmental activities on the government-wide financial statements.
Most of the City’s basic services are reported in these funds and focus on how money flows into
and out of the funds as well as the balances available for spending at year end. These funds are
reported on the modified accrual basis of accounting which measures cash and all other financial
assets that can be readily converted to cash. The governmental fund statements provide a detailed
short-term view of the City’s general government operations and the basic services being provided.

Because the focus of the governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental funds with
similar information presented for governmental activities on the government-wide financial
statements. By doing so, readers may better understand the long-term impact of the City's short-
term financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balance provide a reconciliation to help
make this comparison between governmental funds and governmental activities.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2005
UNAUDITED
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Proprietary Funds - The City’s enterprise funds use the accrual basis of accounting, the same as
that used for the business-type activities on the government-wide financial statements. The internal
service fund is an accounting device used to accumulate and allocate costs internally among the
City’s other programs and activities.

Fiduciary Funds - Fiduciary funds are used to account for resources held for the benefit of parties
outside the City. Fiduciary funds are not reflected on the government-wide financial statements
because the resources from these funds are not available to support the City’'s programs. These

funds also use the accrual basis of accounting.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Table 1 provides a summary of the City’s net assets for 2005 and 2004.

Assets

Current and Other Assets
Capital Assets, Net

Total Assets

Liabilities

Current and Other Liabilities
Long-Term Liabilities

Total Liabilities

Net Assets

Invested in Capital Assets,
Net of Related Debt

Restricted

Unrestricted

Total Net Assets

Table 1
Net Assets
Governmental Business-Type
Activities Activities Total

2005 2004 2005 2004 2005 2004
$3,876,892 $3,023,461 $10,749,682 $10,759,470 $14,626,574  $13,782,931
14,099,572 12,865,126 22,618,906 22,595,337 36,718,478 35,460,463
17,976,464 15,888,587 33,368,588 33,354,807 51,345,052 49,243,394
1,543,651 1,668,075 1,737,240 1,806,545 3,280,891 3,474,620
842,137 878,932 8,933,039 10,272,909 9,775,176 11,151,841
2,385,788 2,547,007 10,670,279 12,079,454 13,056,067 14,626,461
13,106,409 11,660,060 13,642,774 12,361,062 26,749,183 24,021,122
902,426 684,177 1,145,100 1,935,379 2,047,526 2,619,556
1,581,841 997,343 7,910,435 6,978,912 9,492,276 7,976,255
$15,590,676 $13,341,580 $22,698,309 $21,275,353 $38,288,985 $34,616,933

Total assets in governmental activities increased from the reconstruction of the street base and streets on
the Wayne-Mackinaw and Ash-Logan street interchanges. Total liabilities did not change significantly. All
three categories within net assets for governmental activities increased. Invested in capital assets, net of
related debt increased from the reconstruction of the street base and streets of two interchanges that was
funded primarily with grants from the Ohio Public Works Commission, Ohio Department of Development,

and Ohio Department of Transportation.

Restricted net assets increased from the accumulation of

gasoline tax and motor license fees for street improvements that were not needed to fund the 2005 street
program. Unrestricted net assets increased from distributing a portion of the costs for administrative
services of city council, law director, city auditor, city treasurer, and engineering department to the

business-type activities.

There was an insignificant change between 2004 and 2005 for business-type activities.
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Table 2 reflects the changes in net assets for 2005 and 2004.

Revenues

Program Revenues
Charges for Services
Operating Grants, Contributions,

and Interest

Capital Grants, Contributions,

and Interest

Total Program Revenues
General Revenues
Property Taxes
Municipal Income Taxes
Payment in Lieu of Taxes

Other Local Taxes

Franchise Fees

Grants and Entitlements not
Restricted to Specific Programs

Interest
Other

Total General Revenues
Total Revenues

Expenses

Security of Persons and Property

Public Health

Leisure Time Activities
Community Environment
Basic Utility Services

Transportation

General Government
Interest and Fiscal Charges

Electric
Water
Sewer

Total Expenses
Revenues Over (Under)

Expenses
Transfers

Change in Net Assets
Net Assets Beginning of Year
Net Assets End of Year

Table 2
Change in Net Assets

Government Business-Type
Activities Activities Total
2005 2004 2005 2004 2005 2004
$918,069 $ 928,410 $16,007,864 $15,040,380 $16,925,933 $15,968,790
817,282 665,373 0 0 817,282 665,373
2,019,049 681,577 630,673 567,861 2,649,722 1,249,438
3,754,400 2,275,360 16,638,537 15,608,241 20,392,937 17,883,601
384,653 390,572 0 0 384,653 390,572
2,569,868 2,350,587 0 0 2,569,868 2,350,587
135,010 0 0 0 135,010
0
552,139 524,965 287,229 269,512 839,368 794,477
93,994 94,119 0 0 93,994 94,119
690,499 599,817 0 0 690,499 599,817
206,873 56,079 46,572 32,923 253,445 89,002
68,610 34,076 228,993 35,862 297,603 69,938
4,701,646 4,050,215 562,794 338,297 5,264,440 4,388,512
8,456,046 6,325,575 17,201,331 15,946,538 25,657,377 22,272,113
2,686,077 2,719,854 0 0 2,686,077 2,719,854
53,010 218,792 0 0 53,010 218,792
591,239 621,332 0 0 591,239 621,332
39,237 58,602 0 0 39,237 58,602
205,898 186,290 0 0 205,898 186,290
1,163,788 1,172,986 0 0 1,163,788 1,172,986
1,375,636 1,476,576 0 0 1,375,636 1,476,576
50,070 48,666 0 0 50,070 48,666
0 0 12,453,697 10,907,951 12,453,697 10,907,951
0 0 1,906,334 1,785,105 1,906,334 1,785,105
0 0 1,460,339 1,425,696 1,460,339 1,425,696
6,164,955 6,503,098 15,820,370 14,118,752 21,985,325 20,621,850
(177,523) 1,380,961 1,827,786 3,672,052 1,650,263
2,291,091
(41,995 (8,546) 41,995 8,546 0 0
2,249,09¢ (186,069) 1,422,956 1,836,332 3,672,052 1,650,263
13,341,58( 13,527,649 21,275,353 19,439,021 34,616,933 32,966,670
$15,590,67¢ $13,341,580 $22,698,309 $21,275,353 $38,288,985 $34,616,933

For governmental activities, operating grants, contributions, and interest increased from the receipt of
FEMA grants for the snow and ice damage that occurred at the beginning of 2005. Capital grants
increased significantly from the grants received for the Wayne Street and Mackinaw Road and Ash Street
and Logan Street intersections.

In 2005, the City started receiving collections on five of the seven tax incremental financing districts the
City established to provide funding for infrastructure projects.

6



CITY OF CELINA
MERCER COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2005
UNAUDITED
(Continued)

The major program expense for governmental activities is security of persons and property, which
includes the police and fire departments, and accounts for a significant portion of all governmental
expenses, over 43 percent. Maintenance of the City’s streets also represents a significant amount of the
City’s governmental expenses, along with the general business of running the City’s government. The
programs for security of persons and property and general government represent almost 66 percent of all
of the expenses of the City of Celina and are funded almost entirely from property taxes, municipal
income taxes, and State shared revenues. Transportation expenses were financed with capital grants
and State shared revenues.

Charges for services for business-type activities increased 6 percent and reflects a full year of collection
on the rate increases made in 2004.

Capital grants and contributions in business-type activities increased slightly from the contributions from
developers installing water and wastewater lines.

The City’s electric operations account for almost 79 percent of the expenses in the City’s business-type
activities and are funded almost entirely from charges for services. Operating costs associated with the
Electric fund increased 14 percent with most of the increases associated with the purchase of power and
kilowatt hour tax expenses. Operating costs associated with the Water and Sewer funds continued to
remain constant with little variance.

Table 3, indicates the total cost of services and the net cost of services for governmental activities. The
statement of activities reflects the cost of program services and the charges for services, grants, and
contributions offsetting those services. The net cost of services identifies the cost of those services
supported by tax revenues and unrestricted intergovernmental revenues.

Table 3
Governmental Activities
Total Cost of Net Cost of
Services Services

2005 2004 2005 2004
Security of Persons and Property $2,686,077 $2,719,854 $2,282,091 $2,292,575
Public Health 53,010 218,792 47,347 53,010
Leisure Time Activities 591,239 621,332 277,969 288,376
Community Environment 39,237 58,602 27,739 50,835
Basic Utility Services 205,898 186,290 205,898 164,912
Transportation 1,163,788 1,172,986 (1,141,985) 357,466
General Government 1,375,636 1,476,576 661,426 971,898
Interest and Fiscal Charges 50,070 48,666 50,070 8,666
Total Expenses $6,164,955 $6,503,098 $2,410,555 $4,227,738

The significant change between the total cost of services and net cost of services in the public health
program during 2004 was the funding from a capital grant to remove debris left on a commercial property
site that had been vacant for several years. A large portion of leisure time activities is funded by charges
for activities and donations from the Bryson Trust. Transportation expenses received a significant
amount of capital grants for the reconstruction of the street base and streets in 2005. The City’s general
revenues are primarily comprised of property taxes, municipal income taxes, and State shared revenues.
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GOVERNMENTAL FUNDS FINANCIAL ANALYSIS

The City’s major governmental fund is the General Fund. The General Fund had an increase in fund
balance in 2005 of 69 percent. The increase is largely the result of recording the salaries and fringe
benefits of city council, the city auditor, the city treasurer, law director, and engineering department in the
General Fund and the Electric, Water, and Sewer enterprise funds.

BUSINESS-TYPE ACTIVITIES FINANCIAL ANALYSIS

The City’s enterprise funds are the Electric, Water, and Sewer funds. All of the enterprise funds’
operating revenues exceeded operating expenses, largely due to all of the utilities increasing rates during
2004. For 2005, the City’s increase in charges for services can be attributed to a full year’s collection of
these rate increases.

During 2004, the City increased electric rates for the expected increase in costs of maintaining lines
installed in 2004 outside the corporation limits.

In 2001, the City increased water rates 20 percent to generate additional revenues to provide for current
and future maintenance. The increase was considered insufficient to generate the revenues necessary to
make repairs and improvements to the water system so an additional increase in water rates occurred in
2002. These two increases in rates were adequate to maintain the operations of the water plant in 2003.
Water rates were increased by an additional 20 percent in 2004.

Sewer rates were increased in 2001 to cover the costs of operations and to comply with EPA mandates.
Sewer rates were increased by an additional 20 percent beginning July 1, 2003, to provide additional
funds for operations and make the necessary repairs and improvements to the sewer system. An
additional 12 percent increase went into effect in February 2004.

BUDGETARY HIGHLIGHTS

The City prepares an annual budget of revenues and expenditures/expenses for all funds of the City for
use by City officials and department heads and such other budgetary documents as are required by State
statute, including the annual appropriations ordinance which is effective the first day of January. The
City’s most significant budgeted fund is the General Fund. Modifications from the original to the final
budget have been minimal due to the continued financial difficulties in the City; revenues are not
increasing sufficiently to cover needed expenditures. The City’s actual revenues in 2005 were higher
than those estimated. The most significant increase from 2004 was in interest revenues due to
increasing interest rates. Expenditures were $282,116 less than the final budget. The major variances
included keeping the overtime cost of the police and fire departments low, winning a police cruiser, not
providing the annual trash pickup, and splitting salaries and fringe benefits between the General Fund
and the Electric, Water, and Sewer enterprise funds for administrative personnel.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets - The City’s investment in capital assets for governmental and business-type activities as
of December 31, 2005, was $13,106,409 and $13,642,774, respectively (net of accumulated depreciation
and related debt). This investment in capital assets includes land; land improvements; buildings;
improvements other than buildings; streets and storm sewers; furniture and equipment; vehicles; and
electric, water, and sewer lines. There was a significant change to governmental activities capital assets
during the year from the reconstruction of two intersections within the City. In the business-type activities,
there as a minimal change. Note 11 to the basic financial statements provides details on the capital asset
activity during 2005.
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Debt - At December 31, 2005, the City had $460,000 in outstanding bond anticipation notes payable from
governmental activities and $400,000 in bond anticipation notes payable from business-type activities.
During 2005, the City had issued $2,675,000 in general obligation bonds in business-type activities to
defease $3,095,000 in outstanding mortgage revenue bonds in order to eliminate the bond covenants
placed on the City for the issuance of mortgage revenue bonds in the water and sewer enterprise funds.
Although a portion of the cash held in reserve by the City and their trustees was required to be used in
the defeasance of the bonds, it will reduce the amount of operating revenues required to be reserved by
the bond covenants.

The City had a number of long-term obligations outstanding as of December 31, 2005. These obligations
included $5,350,000 in general obligation bonds, $533,163 in rural development bonds, $3,495,000 in
mortgage revenue bonds, and $459,081 in OPWC loans. Of this amount, $9,224,081 will be repaid from
business-type activities.

In addition to the debt outlined above, the City’s long-term obligations also include compensated
absences. Additional information on the City’s long-term obligations can be found in Note 19 to the basic
financial statements.

CURRENT ISSUES

The City was awarded a $20,000 grant from the U.S. Department of Justice for the purchase of digital
fingerprinting equipment in January 2006. The City was also awarded $453,939 from the Ohio
Department of Transportation to extend the Celina-Coldwater Bikeway.

On March 30, 2006, the City entered into a contract with Tom’s Construction for the construction of the
Enterprise-Livingston waterline replacement project, in the amount of $194,067. On April 12, 2006, the
City issued water system improvement bond anticipation notes, in the amount of $250,000, to pay for the
project. The notes have an interest rate of 4.75 percent and mature on November 15, 2006.

On May 26, 2006, the City entered into a contract with Tumbusch Construction, Inc. for the construction
of the Touvelle Street reconstruction project including new storm sewer, waterlines, sanitary sewer, curbs,
sidewalks, and pavement, in the amount of $1,238,932. This project will principally be paid with grant
monies from the Ohio Department of Transportation, Ohio Public Works Commission, and the Ohio
Department of Development.

REQUEST FOR INFORMATION

This financial report is designed to provide a general overview of the City’s finances for all those
interested in our City’s financial well being. Questions concerning any of the information provided in this
report or requests for additional information should be directed to Patrick T. Smith, Celina City Auditor,
P.O. Box 297, Celina, Ohio 45822-0297.
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CITY OF CELINA
MERCER COUNTY

STATEMENT OF NET ASSETS
DECEMBER 31, 2005

Governmental Business-Type
Activities Activities Total

Assets
Equity in Pooled Cash and Cash Equivalents $1,800,859 $6,982,915 $8,783,774
Cash and Cash Equivalents with Fiscal Agent 20,041 498,365 518,406
Accounts Receivable 50,126 1,560,642 1,610,768
Due from Other Governments 783,127 783,127
Accrued Interest Receivable 20,267 14,995 35,262
Municipal Income Taxes Receivable 558,003 558,003
Internal Balances (91,786) 91,786
Prepaid Items 19,639 31,569 51,208
Materials and Supplies Inventory 51,355 1,317,828 1,369,183
Property Taxes Receivable 401,570 401,570
Notes Receivable 103,389 103,389
Special Assessments Receivable 24,735 24,735
Payment in Lieu of Taxes Receivable 135,567 135,567
Unamortized Bond Issuance Costs 241,561 241,561
Investment in Joint Venture 10,021 10,021
Nondepreciable Capital Assets 8,700,869 157,815 8,858,684
Depreciable Capital Assets, Net 5,398,703 22,461,091 27,859,794
Total Assets 17,976,464 33,368,588 51,345,052
Liabilities
Accrued Wages Payable 58,318 34,425 92,743
Accounts Payable 112,117 67,059 179,176
Contracts Payable 122,203 881,000 1,003,203
Matured Compensated Absences Payable 18,051 18,051
Due to Other Governments 154,523 68,517 223,040
Retainage Payable 29,274 29,274
Accrued Interest Payable 9,557 44,908 54,465
Notes Payable 460,000 400,000 860,000
Deferred Revenue 536,239 536,239
Claims Payable 43,369 43,369
Deposits Held and Due to Others 241,331 241,331
Long-Term Liabilities

Due Within One Year 43,398 853,335 896,733

Due in More Than One Year 798,739 8,079,704 8,878,443
Total Liabilities 2,385,788 10,670,279 13,056,067
Net Assets
Invested in Capital Assets, Net of Related Debt 13,106,409 13,642,774 26,749,183
Restricted for

Debt Service 45,057 498,365 543,422

Capital Projects 146,709 146,709

Other Purposes 710,660 710,660

Revenue Bond Operations and Maintenance 84,735 84,735

Revenue Bond Renewal and Replacement 562,000 562,000
Unrestricted 1,581,841 7,910,435 9,492,276
Total Net Assets $15,590,676 $22,698,309 $38,288,985

See accompanying notes to the basic financial statements.




Governmental Activities
Security of Persons and Property
Public Health

Leisure Time Activities
Community Environment

Basic Utility Services
Transportation

General Government

Interest and Fiscal Charges

Total Governmental Activities
Business-Type Activities
Electric

Water

Sewer

Total Business-Type Activities

Total

See accompanying notes to the basic financial statements.

CITY OF CELINA
MIAMI COUNTY

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2005

Program Revenues

Operating Grants,

Capital Grants,

Charges Contributions, Contributions,
Expenses for Services and Interest and Interest
$2,686,077 $306,818 $25,985 $71,183
53,010 5,663
591,239 109,674 63,240 140,356
39,237 11,498
205,898
1,163,788 2,649 501,277 1,801,847
1,375,636 498,928 215,282
50,070
6,164,955 918,069 817,282 2,019,049
12,453,697 12,331,033 7,983
1,906,334 1,975,458 398,059
1,460,339 1,701,373 224,631
15,820,370 16,007,864 630,673
$21,985,325 $16,925,933 $817,282 $2,649,722

General Revenues

Property Taxes Levied for General Purposes

Property Taxes Levied for Police Pension
Property Taxes Levied for Fire Pension
Municipal Income Taxes

Payment in Lieu of Taxes

Other Local Taxes
Franchise Fees

Grants and Entitlements not Restricted to Specific Programs

Interest
Other

Total General Revenues

Transfers

Change in Net Assets

Net Assets Beginning of Year

Net Assets End of Year
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Net (Expense) Revenue
and Change in Net Assets

Governmental
Activities

Business-Type
Activities Total

($2,282,091)

($2,282,091)

(47,347) (47,347)
(277,969) (277,969)
(27,739) (27,739)
(205,898) (205,898)
1,141,985 1,141,985
(661,426) (661,426)
(50,070) (50,070)
(2,410,555) (2,410,555)
($114,681) (114,681)
467,183 467,183
465,665 465,665
818,167 818,167
(2,410,555) 818,167 (1,592,388)
295,887 295,887
44,383 44,383
44,383 44,383
2,569,8