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To the Honorable Mayor and Members of City Council 
City of Wyoming 
800 Oak Avenue  
Wyoming, Ohio 45215 
 
 
We have reviewed the Independent Auditors’ Report of the City of Wyoming, Hamilton County, 
prepared by Clark, Schaefer, Hackett & Co., for the audit period January 1, 2006 through 
December 31, 2006.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  The City of Wyoming is responsible for compliance 
with these laws and regulations. 
 
 
 
 
 
 
 
 
Mary Taylor, CPA  
Auditor of State 
 
July 20, 2007  
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Honorable Mayor and Members of the City Council
City of Wyoming, Ohio:

We have audited the financial statements of the governmental activities, the business-type 
activities, each major fund and the aggregate remaining fund information of the City of Wyoming, 
Ohio (City) as of and for the year ended December 31, 2006, which collectively comprise the
City’s basic financial statements and have issued our report thereon dated June 26, 2007. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 

Internal Control over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the City’s internal control over financial reporting.  Accordingly, we do not express an opinion on 
the effectiveness of the City’s internal control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose described 
in the preceding paragraph and would not necessarily identify all deficiencies in internal control 
over financial reporting that might be significant deficiencies or material weaknesses.  However, as 
discussed below, we identified deficiencies in internal control over financial reporting that we 
consider to be significant deficiencies.

A control deficiency exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis.  A significant deficiency is a control deficiency, or combination of 
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process, 
or report financial data reliably in accordance with generally accepted accounting principles such 
that there is more than a remote likelihood that a misstatement of the entity’s financial statements 
that is more than inconsequential will not be prevented or detected by the entity’s internal control.  
We consider the deficiencies described in the accompanying schedule of findings and responses to 
be significant deficiencies in internal control over financial reporting and are labeled as findings 
2006-1.



A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement of the financial statements 
will not be prevented or detected by the entity’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose described 
in the first paragraph of this section and would not necessarily identify all deficiencies in internal 
control that might be significant deficiencies and, accordingly, would not necessarily disclose all 
significant deficiencies that are also considered to be material weaknesses.  However, we believe 
that the significant deficiencies described above are not a material weakness.  

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grants agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts.  However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion.  The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards.

We noted certain matters that we reported to management of the City of Wyoming, Ohio in a 
separate letter dated June 26, 2007.

The City’s response to the findings identified in our audit is described in the accompanying 
schedule of findings and responses.  We did not audit the City’s response and accordingly, we 
express no opinion on it.

This report is intended solely for the information and use of management, others within the 
organization, and the City Council and is not intended to be and should not be used by anyone 
other than these specified parties.

Cincinnati, Ohio
June 26, 2007



CITY OF WYOMING, OHIO

Schedule of Findings and Responses

Year Ended December 31, 2006

Finding 2006-1 – Audit Adjustments

During the course of our audit, we identified a number of material misstatements in the 
financial statements for the year under audit that were not initially identified by the City’s 
internal control.  Throughout the year, the City maintains its books and records on the cash-
basis of accounting and converts its financial statements at year-end to generally accepted 
accounting principles. The audit adjustments were necessary to correct errors in the City’s 
conversion process.  A description of each adjustment follows:

• Transfers.  Audit adjustments were necessary to correct reimbursements between 
funds which were reported as transfers in the financial statements.  The transfers 
in were overstated in the General Fund by $35,532, the transfers out of the 
Waterworks Fund were overstated $198,375, and the transfers in were overstated 
in the Equipment Replacement Fund by $162,843.

• Grants. Audit adjustments were necessary to correct intergovernmental 
receivables in the financial statements.  Intergovernmental receivables reported at 
December 31, 2006 were overstated in the Capital Improvement Fund and Other 
Governmental Funds by $480,000 and $71,439, respectively.  The City recorded 
grants as receivables prior to meeting eligibility requirements.  

• Capital Assets. Capital assets in the Governmental Activities were understated by 
$187,209 due to the City not capitalizing an expenditure included in accounts 
payable at December 31, 2006.

• Unrecorded Payables.  Accounts payable in the General Fund were understated 
by $81,441.  These items were not captured when the City performed its search 
for payables subsequent to year-end.  

• Net Assets.  Audit adjustments were necessary to correct the reporting of net 
assets in the City’s entity-wide financial statements.  In the governmental 
activities and business-type activities, the City had unspent bond proceeds of 
$3,339,962 and $338,069, respectively which were incorrectly included in the 
calculation of net assets invested in capital assets, net of related debt.

Management response: Management concurs with the finding.
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CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
AUGUST 2, 2007 
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