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Board of Trustees 
Jackson Township 
47 East Main Street 
Shelby, Ohio 44875 
 
 
We have reviewed the Independent Auditors’ Report of Jackson Township, Richland County, 
prepared by Long, Cook & Samsa, Inc., for the audit period January 1, 1003 through December 
31, 2004.  Based upon this review, we have accepted these reports in lieu of the audit required by 
Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying financial 
statements and, accordingly, we are unable to express, and do not express an opinion on them. 
 
The financial statements in the attached report are presented in accordance with a regulatory basis 
of accounting prescribed or permitted by the Auditor of State.  Due to a February 2, 2005 
interpretation from the American Institute of Certified Public Accountants (AICPA), 
modifications were required to the Independent Auditors’ Report on your financial statements.  
While the Auditor of State does not legally require your government to prepare financial 
statements pursuant to Generally Accepted Accounting Principles (GAAP), the AICPA 
interpretation requires auditors to formally acknowledge that you did not prepare your financial 
statements in accordance with GAAP.  The attached report includes an opinion relating to GAAP 
presentation and measurement requirements, but does not imply the statements are misstated under 
the non-GAAP regulatory basis.  The Independent Auditors’ Report also includes an opinion on 
the financial statements using the regulatory format the Auditor of State permits.  
 
Finding for Recovery 
 
Internal Revenue Service (IRS) Publication 560 states that, “you can set up a SIMPLE IRA plan if 
you do not maintain another qualified plan unless the other plan is for collective bargaining 
employees.”   
 
Jackson Township elected officials and employees are members of the Ohio Public Employees 
Retirement System (OPERS) which is a qualified plan.  Therefore, the Township does not qualify 
to offer a SIMPLE IRA plan to its elected officials and employees.  However, in 1998, the 
Township established such a plan contrary to the aforementioned federal prohibition. 
 
As such, the current value of all SIMPLE PLAN IRA accounts of the Township’s elected officials 
and employees must be liquidated in the manner noted in the chart below.  Employer match 
contributions for elected officials in excess of annual compensation due per the Ohio Revised 
Code (R.C.) must be repaid and are due in favor of the general fund of the Township per R.C. 
117.28.  The remaining account balances are due in favor of the individual who owns the account.  
When determining amounts due, underpayments were taken into consideration. 
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In accordance with the foregoing facts, a Finding for Recovery for public monies illegally 
expended is hereby issued against DWS Scudder Investments Services Company, as administrator 
of the Jackson Township SIMPLE IRA plan, in the current amount of all account balances, and in 
favor of Jackson Township and the individual owners of the accounts as noted below. 
 

Individual 
Amount due to 
Township 

Amount due to 
Individual 

Larry Diebley $2,130 Current value less $2,130 
Rudy Korbas   2,180 Current value less   2,180 
Dean Myers   1,184 Current value less   1,184 
Charles Kilgore   3,162 Current value less   3,162 
David Bisel         0 Current value  
Craig Stover         0 Current value  

 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  Jackson Township is responsible for compliance with 
these laws and regulations. 
 
 
 
 
 
 
 
 
Mary Taylor, CPA 
Auditor of State 
 
May 30, 2007  
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CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
JUNE 12, 2007 
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