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INDEPENDENT ACCOUNTANTS’ REPORT 
 
 
Clermont County Convention and Visitors Bureau 
Clermont County 
410 E. Main Street 
Batavia, Ohio 45103 
 
To the Board: 
 
We have audited the accompanying financial statements of the Clermont County Convention and Visitors 
Bureau, Clermont County, Ohio (the Bureau), as of and for the year ended December 31, 2004, and the 
related statements of activity and net assets and cash flows, as listed in the table of contents.  These 
financial statements are the responsibility of the Bureau’s management.  Our responsibility is to express 
opinions on these financial statements based on our audit.  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America.  Those standards require that we plan and perform the audit to reasonably assure whether the 
financial statements are free of material misstatement.  An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements.  An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation.  We believe our audit provides a reasonable basis 
for our opinions.   
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Clermont County Convention and Visitors Bureau, Clermont County, Ohio, as of 
December 31, 2004, and the changes in financial position and cash flows, thereof for the year then ended 
in conformity with accounting principles generally accepted in the United States of America.  
 
In accordance with Government Auditing Standards, we have also issued our report dated December 11, 
2007, on our consideration of the Bureau’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters.  While we did not opine on the internal control over financial reporting or on compliance, that 
report describes the scope of our testing of internal control over financial reporting and compliance, and 
the results of that testing.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards.  You should read it in conjunction with this report in assessing the 
results of our audit. 
 
 
 
 
 
Mary Taylor, CPA 
Auditor of State 
 
 
December 11, 2007 
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CLERMONT COUNTY CONVENTION AND VISITORS BUREAU
CLERMONT COUNTY

STATEMENT OF NET ASSETS
DECEMBER 31, 2004

Assets:
Cash and cash equivalents $53,273
Accounts receivable 27,056
Other assets 893
Property and equipment 300,411

Total Assets $381,633

Liablitilies:
Accounts payable $19,507
Accrued expenses 5,782
Mortgage payable 44,428

Total Liabilities 69,717

Net Assets - Unrestricted 311,916

Total Liabilities and Net Assets $381,633

See accompanying notes to the basic financial statements
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Revenue and Other Support:
Lodging tax $407,062
Interest income 721
Other 3,416

Total Revenue and Other Support 411,199

Expenses:
Payroll and payroll taxes 175,427
Advertising and marketing 78,183
Benefits 38,402
Depreciation 21,208
Repairs and maintenance 15,341
Professional fees 14,645
Telephone 13,591
Utilities 5,884
Office supplies 5,520
Meals and entertainment 5,066
Automobile 4,156
Insurance 3,742
Technology 3,489
Booths, fees, and dues 3,229
Interest 3,156
Property taxes 2,589
Miscellaneous 1,149
Printing 742
Postage 585

Total Expenses: 396,104

Change in unrestricted net assets 15,095

Unrestricted net assets, beginning of year 296,821

Unrestricted net assets, end of year $311,916

See accompanying notes to the basic financial statements

CLERMONT COUNTY CONVENTION AND VISITORS BUREAU
CLERMONT COUNTY

STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2004
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Cash Flows from Operating Activities:
Change in net assets $15,095
Adjustments to reconcile change in net assets to
   net cash from operating activities:
   Depreciation 21,208
Changes in:
   Receviables 536
   Accrued payable and accrued expenses 6,502

Net cash provided by operating activities 43,341

Cash Flows from Investing Activities:
Purchase of property and equipment (1,983)

Cash Flows from Financing Activities:
Principal payments on long-term debt (44,564)

Net Change in cash and cash equivalents (3,206)

Cash and cash equivalents, beginning of year 56,479

Cash and cash equivalents, end of year  $53,273

Supplement Cash Flows Information:
   Interest paid $3,156

See accompanying notes to the basic financial statements

CLERMONT COUNTY CONVENTION AND VISITORS BUREAU
CLERMONT COUNTY

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2004
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INDEPENDENT ACCOUNTANTS’ REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
Clermont County Convention and Visitors Bureau 
Clermont County 
410 E. Main Street 
Batavia, Ohio 45103 
 
To the Bureau Council: 
 
We have audited the financial statements of the Clermont County Convention and Visitor’s Bureau, 
Clermont County, Ohio (the Bureau), as of and for the year ended December 31, 2004, and have issued 
our report thereon dated December 11, 2007, wherein we noted the Bureau followed accounting practices 
the Auditor of State prescribes rather than accounting principles generally accepted in the United States 
of America.  We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in the Comptroller 
General of the United States’ Government Auditing Standards. 

 
Internal Control Over Financial Reporting 

 
In planning and performing our audit, we considered the Bureau’s internal control over financial reporting 
to determine our auditing procedures to express our opinion on the financial statements and not to opine 
on the internal control over financial reporting.  Our consideration of the internal control would not 
necessarily disclose all matters in the internal control over financial reporting that might be material 
weaknesses.  A material weakness is a reportable condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level the risk that 
misstatements caused by error or fraud in amounts material to the financial statements we audited may 
occur and not be timely detected by employees when performing their assigned functions.  We noted no 
matters involving the internal control over financial reporting and its operation that we consider material 
weaknesses.  In a separate letter to the Bureau’s management dated December 11, 2007, we reported 
other matters involving internal control over financial reporting we did not deem reportable conditions. 
 

Compliance and Other Matters 
 

As part of reasonably assuring whether the Bureau’s financial statements are free of material 
misstatement, we tested its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could directly and materially affect the determination of financial 
statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express an opinion.  The results of our tests disclosed 
no instances of noncompliance or other matters we must report under Government Auditing Standards.  
In a separate letter to the Bureau’s management dated December 11, 2007, we reported other matters 
related to noncompliance we deemed immaterial. 
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We intend this report solely for the information and use of the audit committee, management and the 
Board of Trustees.  It is not intended for anyone other than these specified parties. 
 
 
 
 
 
Mary Taylor, CPA 
Auditor of State 
 
 
December 11, 2007 
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