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Village Council 
Village of Cygnet 
P.O. Box 190 
Cygnet, Ohio  43413 
 
 
We have reviewed the Independent Auditor’s Report of the Village of Cygnet, Wood County, 
prepared by LublinSussman Group LLP, for the audit period January 1, 2009 through December 
31, 2010.  Based upon this review, we have accepted these reports in lieu of the audit required by 
Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying financial 
statements and, accordingly, we are unable to express, and do not express an opinion on them.   
 
The financial statements in the attached report are presented in accordance with a regulatory 
basis of accounting prescribed or permitted by the Auditor of State.  Due to a February 2, 2005 
interpretation from the American Institute of Certified Public Accountants (AICPA), 
modifications were required to the Independent Auditor’s Report on your financial statements.  
While the Auditor of State does not legally require your government to prepare financial 
statements pursuant to Generally Accepted Accounting Principles (GAAP), the AICPA 
interpretation requires auditors to formally acknowledge that you did not prepare your financial 
statements in accordance with GAAP.  The attached report includes an opinion relating to GAAP 
presentation and measurement requirements, but does not imply the statements are misstated 
under the non-GAAP regulatory basis.  The Independent Auditor’s Report also includes an 
opinion on the financial statements using the regulatory format the Auditor of State permits.  
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Village of Cygnet is responsible for 
compliance with these laws and regulations. 
 
 
 
 
 
 
 
Dave Yost 
Auditor of State 
 
December 16, 2011 
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VILLAGE OF CYGNET
WOOD COUNTY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

(3) BUDGETARY ACTIVITY

Budgetary activity for the year ended December 31, 2010 is as follows:

2010 BUDGETED VS. ACTUAL RECEIPTS

Fund Type
Budgeted
Receipts

Actual
Receipts Variance

General $ 148,671 $ 139,728 $ (8,943)
Special Revenue 27,500 30,118 2,618
Enterprise 761,114 871,542 110,428

Total $ 937,285 $ 1,041,388 $ 104,103

2010 BUDGETED VS. ACTUAL BUDGETARY BASIS EXPENDITURES

Fund Type
Appropriation

Authority
Budgetary

Expenditures Variance
General $ 261,600 $ 166,966 $ 94,634
Special Revenue 105,750 24,443 81,307
Enterprise 1,109,050 997,118 111,932

Total $ 1,476,400 $ 1,188,527 $ 287,873

Budgetary activity for the year ended December 31, 2009 is as follows:

2009 BUDGETED VS. ACTUAL RECEIPTS

Fund Type
Budgeted
Receipts

Actual
Receipts Variance

General $ 130,086 $ 158,264 $ 28,178
Special Revenue 22,000 29,050 7,050
Enterprise 903,900 1,006,791 102,891

Total $ 1,055,986 $ 1,194,105 $ 138,119

2009 BUDGETED VS. ACTUAL BUDGETARY BASIS EXPENDITURES

Fund Type
Appropriation

Authority
Budgetary

Expenditures Variance
General $ 287,500 $ 210,941 $ 76,559
Special Revenue 77,500 20,930 56,570
Enterprise 993,800 993,107 693

Total $ 1,358,800 $ 1,224,978 $ 133,822
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CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
DECEMBER 29, 2011 
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