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Balestra, Harr & Scherer, CPAs, Inc.

Accounting, Auditing and Consulting Services for Federal, State and Local Governments
www.bhscpas.com

Independent Auditor’s Report

Members of the Board of Education
Eastern Local School District

1170 Tile Mill Road

Beaver, Ohio 45613

We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the Eastern Local School District, Pike County, (the District) as of and
for the year ended June 30, 2011, which collectively comprise the District’s basic financial statements as listed in
the table of contents. These financial statements are the responsibility of the District’s management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in the Comptroller General of the United States’
Government Auditing Standards. Those standards require that we plan and perform the audit to reasonably assure
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe our audit provides a reasonable basis for our opinions.

Ohio Administrative Code § 117-2-03 (B) requires the District to prepare its annual financial report in accordance
with accounting principles generally accepted in the United States of America. However, as discussed in Note 2,
the accompanying financial statements and notes follow the cash basis of accounting. This is a comprehensive
accounting basis other than generally accepted accounting principles. The accompanying financial statements and
notes omit assets, liabilities, fund equities, and disclosures that, while material, we cannot determine at this time.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
cash financial position of the governmental activities, each major fund, and the aggregate remaining fund
information of Eastern Local School District, Pike County, Ohio, as of June 30, 2011, and the respective changes
in cash financial position, and the budgetary comparison for the General Fund thereof for the year then ended in
conformity with the basis of accounting Note 2 describes.

In accordance with Government Auditing Standards, we have also issued our report dated December 27, 2011 on
our consideration of the District’s internal control over financial reporting and our tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements and other matters. While we did not opine
on the internal control over financial reporting or on compliance, that report describes the scope of our testing of
internal control over financial reporting and compliance, and the results of that testing. That report is an integral
part of an audit performed in accordance with Government Auditing Standards. Y ou should read it in conjunction
with this report in assessing the results of our audit.

m Circleville Ironton Piketon Wheelersburg Worthington
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Accounting principles generally accepted in the United States of America require this presentation to include
Management’s discussion and analysis, as listed in the table of contents, to supplement the basic financial
statements. Although this information is not part of the basic financial statements, the Governmental Accounting
Standards Board considers it essential for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any other assurance.

We conducted our audit to opine on the financial statements that collectively comprise the District’s basic
financial statements taken as a whole. The Schedule of Federal Awards Receipts and Expenditures provides
additional information required by the U.S. Office of Management and Budget Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations, and is not a required part of the basic financial statements.
The Schedule of Federal Awards Receipts and Expenditures is management’s responsibility, and was derived
from and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. This schedule was subject to the auditing procedures we applied to the basic financial statements. We
also applied certain additional procedures, including comparing and reconciling this information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, in accordance with auditing standards generally accepted in the United States of America.
In our opinion, this information is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

As described in Note 17 to the financial statements, the District has implemented Governmental Accounting
Standards Board (GASB) Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions.

Fusva Her P Sutecer
Balestra, Harr & Scherer, CPAs, Inc.
December 27, 2011



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011
(Unaudited)

As management of Eastern Local School District, we offer the readers of the District’s basic financial statements
this narrative overview and analysis of the financial activities for the year ended June 30, 2011. We encourage
readers to consider the information presented here in conjunction with the additional information that we have
provided in the notes to the basic financial statements to enhance their understanding of the District’s performance.

Financial Highlights
Net assets of governmental activities increased $187,397.

General cash receipts accounted for $7,565,314 or 76 percent of all total receipts. Program specific cash
receipts in the form of charges for services and sales, grants, and contributions accounted for $2,428,068 or
24 percent of total cash receipts of $9,993,382.

The District had $9,805,985 in cash disbursements related to governmental activities; only $2,428,068 of
these cash disbursements were offset by program specific charges for services and sales, grants, and
contributions. General cash receipts (primarily grants, entitlements, and property taxes) of $7,565,314 were
adequate to provide for these programs.

USING THE BASIC FINANCIAL STATEMENTS

This annual report is presented in a format consistent with the presentation requirements of the Governmental
Accounting Standards Board (GASB) Statement No. 34, as applicable to the District’s cash basis of accounting.

REPORT COMPONENTS

The statement of net assets and statement of activities provide information about the cash activities of the District as
a whole.

Fund financial statements provide a greater level of detail. Funds are created and maintained on the financial records
of the District as a way to segregate money whose use is restricted to a particular specific purpose. These statements
present financial information by fund, presenting funds with the largest balances or most activity in separate
columns.

The notes to the basic financial statements are an integral part of the government-wide and fund financial statements
and provide expanded explanation and detail regarding the information reported in the basic financial statements.

BASIS OF ACCOUNTING

The basis of accounting is a set of guidelines that determine when financial events are recorded. The District has
elected to present its financial statements on a cash basis of accounting. This basis of accounting is a basis of
accounting other than accounting principles generally accepted in the United States of America. Under the District’s
cash basis of accounting, receipts and disbursements are recorded when cash is received or paid.

As a result of using the cash basis of accounting, certain assets and their related revenues (such as accounts
receivable) and certain liabilities and their related expenses (such as accounts payable) are not recorded in the
financial statements. Therefore, when reviewing the financial information and discussion within this report, the
reader must keep in mind the limitations resulting from the use of the cash basis of accounting.



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011
(Unaudited)

REPORTING THE DISTRICT AS A WHOLE
Statement of Net Assets and Statement of Activities

The statement of net assets and the statement of activities reflect how the District did financially during 2011, within
the limitations of the cash basis of accounting. The statement of net assets presents the cash balances of the
governmental activities of the District at year end. The statement of activities compares cash disbursements with
program receipts for each governmental program. Program receipts include charges paid by the recipient of the
program’s goods or services and grants and contributions restricted to meeting the operational or capital
requirements of a particular program. General receipts are all receipts not classified as program receipts. The
comparison of cash disbursements with program receipts identifies how each governmental function draws from the
District’s general receipts.

These statements report the District’s cash position and the changes in cash position. Keeping in mind the
limitations of the cash basis of accounting, you can think of these changes as one way to measure the District’s
financial health. Over time, increases or decreases in the District’s cash position is one indicator of whether the
District’s financial health is improving or deteriorating. When evaluating the District’s financial condition, you
should also consider other nonfinancial factors as well such as the District’s property tax base, the condition of the
District’s capital assets and infrastructure, the extent of the District’s debt obligations, the reliance on non-local
financial resources for operations and the need for continued growth in the major local revenue sources such as
property taxes.

In the statement of net assets and the statement of activities, the District has one type of activity: governmental.
Reporting the District’s Most Significant Funds
Fund Financial Statements

Fund financial statements provide detailed information about the District’s major funds — not the District as a whole.
The District uses many funds to account for a multitude of financial transactions. However, these fund financial
statements focus on the District’s most significant funds. The District’s major governmental funds are the general
fund and the bond retirement fund.

Governmental Funds Most of the District’s activities are reported in governmental funds, which focus on how
money flows into and out of those funds and the balances left at fiscal year-end available for spending in future
periods. These funds are reported using the cash basis of accounting, which is a basis of accounting other than
accounting principles generally accepted in the United States of America. The governmental fund statements
provide a detailed short-term view of the District’s general governmental operations and the basic services it
provides. Governmental fund information helps you determine whether there are more or fewer cash basis financial
resources that can be spent in the near future to finance educational programs. The relationship (or difference)
between governmental activities (reported in the statement of net assets and statement of activities) and
governmental funds is reconciled in the financial statements.

Proprietary Funds Proprietary funds are used to account for the District’s ongoing activities which are similar to
those found in the private sector. The District’s proprietary fund is an internal service fund used to account for
insurance services provided to other departments or agencies of the District, or to other government units, on a cost
reimbursement basis.



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011
(Unaudited)

Fiduciary Funds Fiduciary fund reporting focuses on net assets and changes in net assets. The fiduciary fund
category is split into four classifications: pension trust funds, investment trust funds, private purpose trust funds and
agency funds. Trust funds are used to account for assets held by the District under a trust agreement for individuals,
private organizations, or other governments and are therefore not available to support the District’s own programs.
Agency funds are custodial in nature (assets equal net assets) and do not involve measurement of results of
operations. The District has one fiduciary fund: an agency fund used to account for student activity programs. In
accordance with GASB 34, fiduciary funds are not included in the government-wide statements.

THE DISTRICT AS A WHOLE

Recall that the statement of net assets provides the perspective of the District as a whole. Table 1 provides a
summary of the District’s net assets for 2011 and 2010.

(Table 1)
Net Assets

Governmental Activities

2011 2010

Assets

Current and Other Assets $2,848,161 $2,660,764
Total Assets 2,848,161 2,660,764
Net Assets

Restricted 1,180,456 988,640
Unrestricted 1,667,705 1,672,124
Total Net Assets $2,848,161 $2,660,764

Total net assets increased $187,397 from 2010 to 2011 due to cash receipts in excess of cash disbursements.

Table 2 shows the highlights of the District’s cash receipts and cash disbursements. These two main components are
subtracted to yield the change in net assets.

Cash receipts is further divided into two major components: program cash receipts and general cash receipts.
Program cash receipts are defined as charges for services and sales, capital and operating grants, and contributions.
General cash receipts include property taxes, unrestricted grants, such as State foundation support, unrestricted
contributions, investment earnings and miscellaneous receipts.

Cash disbursements are shown in programs that are easily identifiable utilizing the current Uniform School
Accounting System (USAS) coding structure.



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011
(Unaudited)

(Table 2)
Changes in Net Assets

Governmental Activities

2011 2010
Cash Receipts
Program Cash Receipts
Charges for Services and Sales $568,150 $575,363
Operating Grants and Contributions 1,859,918 2,074,551
Total Program Cash Receipts 2,428,068 2,649,914
General Cash Receipts
Property Taxes 1,014,232 969,910
Grants and Entitlements not Restricted
to Specific Programs 5,881,130 5,417,744
Investment Earnings 23,515 60,632
Gifts and Donations 550 0
Refunding Bonds Issued 525,000 0
Energy Conservation Improvement Bonds Issued 0 400,000
Miscellaneous 120,887 35,969
Total General Cash Receipts 7,565,314 6,884,255
Total Cash Receipts $9,993,382 $9,534,169

Total cash receipts increased by $459,213 from 2010 to 2011 primarily due to an increase in unrestricted aid from
the state and the issuance of new debt. This was partially offset by a decrease to operating grants and contributions
of $214,633, which is due to the reduction of grant funding received.



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011

(Unaudited)
(Table 2)
Changes in Net Assets
(continued)
Governmental Activities
2011 2010

Program Cash Disbursements
Instruction:

Regular $3,482,169 $3,345,782

Special 866,272 794,808

Vocational 59,222 53,092

Other 1,112,172 1,111,235
Support Services:

Pupils 279,651 259,246

Instructional Staff 161,638 170,628

Board of Education 21,959 27,139

Administration 686,346 659,606

Fiscal 233,444 227,417

Operation and Maintenance of Plant 732,781 702,710

Pupil Transportation 620,998 573,904

Central 330,696 323,052
Operation of Non-Instructional Services 347,470 322,404
Extracurricular Activities 154,994 123,844
Capital Outlay 68,641 350,909
Debt Service:

Principal 606,115 55,000

Interest and Fiscal Charges 41,417 47,398
Total Cash Disbursements 9,805,985 9,148,174
Change in Net Assets 187,397 385,995
Net Assets, Beginning of Year 2,660,764 2,274,769
Net Assets, End of Year $2,848,161 $2,660,764

Total cash disbursements increased $657,811 from 2010 to 2011. Cash disbursements for principal debt service
increased $551,115 from 2010 to 2011 due primarily to the refunding of school improvement bonds in the amount of
$525,000. Cash disbursements for regular instruction increased due primarily to an increase in State foundation
funding. Cash disbursements for capital outlay decreased due to the disbursement of the majority of energy
conservation bond proceeds in 2010.

Governmental Activities

Grants and entitlements not restricted to specific programs made up 59 percent of cash receipts for governmental
activities of the District for fiscal year 2011. Property tax receipts made up 10 percent of the total cash receipts for
governmental activities for a total of 69 percent of all cash receipts coming from property taxes and grants and
entitlements not restricted to specific programs.

Regular instruction comprises 36 percent of governmental program cash disbursements. Support services
disbursements make up 31 percent of governmental cash disbursements.



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011
(Unaudited)

The statement of activities shows the cost of program services and the charges for services and sales and grants and
contributions offsetting those services. In Table 3, the total cost of services column contains all costs related to the
programs and the net cost column shows how much of the total amount is not covered by program cash receipts. Net
costs are costs that must be covered by unrestricted State aid (State Foundation) or local taxes. The difference in
these two columns would represent charges for services, restricted grants, fees and donations.

(Table 3)
Governmental Activities
Total Cost Net Cost Total Cost Net Cost
of Services of Services of Services of Services
2011 2011 2010 2010

Instruction $5,519,835 $3,907,529 $5,304,917 $3,881,658
Support Services 3,067,513 2,718,044 2,943,702 2,080,286
Operation of Non-Instructional Services 347,470 (74,848) 322,404 1,762
Extracurricular Activities 154,994 111,019 123,844 81,247
Capital Outlay 68,641 68,641 350,909 350,909
Principal 606,115 606,115 55,000 55,000
Interest and Fiscal Charges 41,417 41,417 47,398 47,398
Total Cash Disbursements $9,805,985 $7,377,917 $9,148,174 $6,498,260

The District’s Funds

The District’s governmental funds are accounted for using the cash basis of accounting. All governmental funds had
total cash receipts and other financing sources of $9,993,382 and cash disbursements of $9,771,355. The most
significant change in fund balance was in the bond retirement fund.

For the general fund, receipts decreased $310,481, primarily due to decrease in bonds issued and transfers in, which
was partially offset by an increase in State foundation funding and miscellaneous receipts. Disbursements decreased
$8,340 from the prior year primarily due to remodeling, upgrading, and installation of energy conservation
equipment in the prior year, which was partially offset by an increase in various disbursements due to the increase in
State foundation funding and additional funds provided through miscellaneous receipts.

For the bond retirement fund, property tax and intergovernmental receipts increased only slightly, but cash
disbursements increased significantly due to the issuance of $525,000 in refunding bonds that repaid a portion of
existing school improvement bonds. Cash receipts exceeded cash disbursements resulting in the increase in fund
balance in the amount of $50,201.

General Fund - Budget Highlights

The District’s budget is prepared according to Ohio law and is based on accounting for certain transactions on a
basis of cash receipts, disbursements and encumbrances. The most significant budgeted fund is the general fund.
During the course of fiscal year 2011, the District revised its budget several times.

For fiscal year 2011, the District filed an amended certificate of estimated resources. For the general fund, final
estimated receipts were $7,310,395, with original estimated receipts of $7,193,720. Actual receipts were $7,310,395,
which was consistent with final estimated receipts.

At the end of fiscal year 2011, the District filed an amended appropriations resolution. This resulted in the general
fund’s final appropriations increasing $127,569 over the original appropriations. Actual disbursements were
$7,320,382, which is $1 lower than final appropriations.



Eastern Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2011
(Unaudited)

Capital Assets

The District does not record capital assets in the accompanying basic financial statements, but records payments for
capital assets as disbursements. The District had capital outlay disbursements of $68,641 during fiscal year 2011.

Debt

Under the cash basis of accounting the District does not report bonds in the accompanying cash basis financial
statements. However, in order to provide information to the readers of this report, we are providing the following
detailed information about bonds. At June 30, 2011, the District had $1,177,465 in general obligation bonds,
including accretion on capital appreciation bonds of $3,580. For additional information regarding debt, see Note 9 to
the basic financial statements. Table 4 summarizes the outstanding debt:

(Table 4)
Outstanding Debt, at Year End
Governmental Activities

2011 2010
1998 School Improvement General Obligation Bonds $270,000 $855,000
2010 Energy Conservation Improvements Bonds 378,885 400,000
2011 School Improvement Refunding Bonds 528,580 0
Total $1,177,465 $1,255,000

The School District’s overall legal debt margin was $3,804,130 with an unvoted debt margin of $49,787 at June 30,
2011.

Contacting the District’s Financial Management

This financial report is designed to provide our citizens, taxpayers, investors and creditors with a general overview
of the District’s finances and to show the District’s accountability for the money it receives. If you have any
questions about this report or need additional information, contact Rodney Schilling, Treasurer at Eastern Local
School District, 1170 Tile Mill Road, Beaver, Ohio 45613.



Eastern Local School District
Statement of Net Assets - Cash Basis
As of June 30, 2011

Assets
Equity in Pooled Cash and Cash Equivalents
Restricted Cash and Cash Equivalents

Total Assets

Net Assets

Restricted for:
Capital Projects
Debt Service
Other Purposes
Set-Asides

Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements

10

Governmental
Activities

$2,733,957
114,204

2,848,161

241,476
497,225
327,551
114,204

1,667,705

$2,848,161




Eastern Local School District
Statement of Activities - Cash Basis

For the Fiscal Year Ended June 30, 2011

Governmental Activities
Instruction:
Regular
Special
Vocational
Other
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Central
Operation of Non-Instructional Services
Extracurricular Activities
Capital Outlay
Debt Service
Principal
Interest and Fiscal Charges

Total Governmental Activities

Net (Cash
Disbursements)
Cash Receipts
Program Cash Receipts and Changes in
Net Assets
Cash Charges for Operating Grants Governmental
Disbursements Services and Sales and Contributions Activities
$3,482,169 $197,922 $877,884 ($2,406,363)
866,272 44,912 298,626 (522,734)
59,222 0 57,759 (1,463)
1,112,172 79,324 55,879 (976,969)
279,651 0 17,098 (262,553)
161,638 0 0 (161,638)
21,959 0 0 (21,959)
686,346 45,419 130,602 (510,325)
233,444 0 0 (233,444)
732,781 53,986 30,657 (648,138)
620,998 46,799 0 (574,199)
330,696 0 24,908 (305,788)
347,470 55,813 366,505 74,848
154,994 43,975 0 (111,019)
68,641 0 0 (68,641)
606,115 0 0 (606,115)
41,417 0 0 (41,417)
$9,805,985 $568,150 $1,859,918 (7,377,917)
General Cash Receipts
Property Taxes Levied for:
General Purposes 874,771
Debt Service 123,216
Classroom Facilities Maintenance 16,245
Grants and Entitlements not Restricted to Specific Programs 5,881,130
Investment Earnings 23,515
Gifts and Donations 550
Miscellaneous 120,887
Refunding Bonds Issued 525,000
Total General Cash Receipts 7,565,314
Change in Net Assets 187,397
Net Assets Beginning of Year 2,660,764
Net Assets End of Year $2.848,161

See accompanying notes to the basic financial statements.
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Eastern Local School District
Statement of Assets and Fund Balances - Cash Basis

Governmental Funds
As of June 30, 2011

Assets
Equity in Pooled Cash and Cash Equivalents
Restricted Cash and Cash Equivalents

Total Assets

Fund Balances
Restricted for:
Capital Improvements and Maintenance
Food Service
Other Purposes
Set-Asides
Instructional Services
Special Education
Extracurricular Activities
Debt Service
Committed for:
Capital Improvements and Maintenance
Other Purposes
Assigned to:
Other Purposes
Unassigned

Total Fund Balances

See accompanying notes to the basic financial statements

All Other Total
Bond Governmental Governmental

General Fund Retirement Fund Funds Funds
$1,404,885 $497,225 $551,869 $2,453,979
114,204 0 0 114,204
$1,519,089 $497.225 $551,869 $2,568,183
$0 $0 $307,616 $307,616
0 0 148,350 148,350
0 0 4,507 4,507
114,204 0 0 114,204
0 0 80,732 80,732
0 0 744 744
0 0 19,100 19,100
0 497,225 0 497,225
27,601 0 0 27,601
36,417 0 0 36,417
14,248 0 0 14,248
1,326,619 0 (9,180) 1,317,439
$1,519,089 $497.225 $551,869 $2,568,183

12



Eastern Local School District
Reconciliation of Total Governmental Fund Balances to
Net Assets of Governmental Activities
As of June 30, 2011

Total Governmental Fund Balances $2,568,183

Amounts reported for governmental activities in the statement of net assets are
different because:

An internal service fund is used by management to charge the cost of insurance
to individuals. The cash and cash equivalents of the internal service fund are
included in governmental activities in the statement of net assets. 279,978

Net Assets of Governmental Activities $2,848,161

See accompanying notes to the basic financial statements.
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Eastern Local School District

Statement of Cash Receipts, Disbursements and Changes in Fund Balances - Cash Basis

Governmental Funds

For the Fiscal Year Ended June 30, 2011

Cash Receipts

Property Taxes
Intergovernmental

Interest

Tuition and Fees

Rent

Extracurricular Activities
Gifts and Donations
Customer Sales and Services
Miscellaneous

Total Cash Receipts

Cash Disbursements
Current:
Instruction:
Regular
Special
Vocational
Other
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Central
Operation of Non-Instructional Services
Extracurricular Activities
Capital Outlay
Debt Service:
Principal
Interest and Fiscal Charges

Total Cash Disbursements
Excess of Cash Receipts Over (Under) Cash Disbursements

Other Financing Sources and Uses
Refunding Bonds Issued

Total Other Financing Sources and Uses
Net Change in Fund Balances
Fund Balances at Beginning of Year - As Restated

Fund Balances at End of Year

See accompanying notes to the basic financial statements

All Other Total
Bond Governmental Governmental
General Fund Retirement Fund Funds Funds

$874,771 $123,216 16,245 $1,014,232
5,857,029 23,516 1,860,503 7,741,048
23,415 0 100 23,515
366,210 0 0 366,210
8,100 0 0 8,100
18,020 0 43,975 61,995
550 0 0 550
67,455 0 64,390 131,845
120,867 0 20 120,887
7,336,417 146,732 1,985,233 9,468,382
2,626,273 0 821,266 3,447,539
595,955 0 270,317 866,272
1,652 0 57,570 59,222
1,052,581 0 59,591 1,112,172
262,369 0 17,282 279,651
161,638 0 0 161,638
21,959 0 0 21,959
550,813 0 135,533 686,346
227,326 5,406 712 233,444
654,421 0 78,360 732,781
620,998 0 0 620,998
302,365 0 28,331 330,696
0 0 347,470 347,470

122,547 0 32,447 154,994
68,641 0 0 68,641
21,115 585,000 0 606,115
10,292 31,125 0 41,417
7,300,945 621,531 1,848,879 9,771,355
35,472 (474,799) 136,354 (302,973)

0 525,000 0 525,000

0 525,000 0 525,000

35,472 50,201 136,354 222,027
1,483,617 447,024 415,515 2,346,156
$1,519,089 $497.225 $551,869 $2,568,183

14



Eastern Local School District
Reconciliation of the Statement of Cash Receipts, Disbursements and Changes
in Fund Balances of Governmental Funds to the Statement of Activities
For the Fiscal Year Ended June 30, 2011

Net Change in Fund Balances - Total Governmental Funds $222,027

Amounts reported for governmental activities in the statement of activities are different
because:

The internal service fund used by management to charge the costs of insurance to individual
funds is not reported in the government-wide statement of activities. Governmental fund
disbursements and the related internal service fund receipts are eliminated. The net receipt
(disbursement) of the internal service fund is allocated among the governmental activities. (34,630)

Net Change in Net Assets of Governmental Activities $187,397

See accompanying notes to the basic financial statements
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Eastern Local School District
Statement of Receipts, Disbursements and Changes
in Fund Balance - Budget and Actual - Budget Basis
General Fund
For the Fiscal Year Ended June 30, 2011

Receipts

Property Taxes
Intergovernmental

Interest

Tuition and Fees

Rent

Customer Sales and Services
Miscellaneous

Total Receipts

Disbursements
Current:
Instruction:
Regular
Special
Vocational
Other
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Central
Extracurricular Activities
Capital Outlay
Debt Service:
Principal
Interest

Total Disbursements
Net Change in Fund Balances
Fund Balances at Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balances at End of Year

Variance with

Original Budget Final Budget Actual Final Budget
$836,068 $874,771 $874,771 $0
5,799,121 5,857,029 5,857,029 0
30,000 23,418 23,418 0
394,975 366,210 366,210 0
8,100 8,100 8,100 0
60,000 60,000 60,000 0
65,456 120,867 120,867 0
7,193,720 7,310,395 7,310,395 0
2,766,593 2,632,335 2,632,335 0
459,726 603,909 603,909 0
0 1,652 1,652 0
1,071,340 1,052,581 1,052,581 0
245,022 245,546 245,546 0
181,606 161,638 161,638 0
26,881 21,959 21,959 0
534,416 564,441 564,441 0
226,289 227,351 227,351 0
608,793 655,723 655,722 1
572,220 623,890 623,890 0
302,600 302,365 302,365 0
116,830 116,945 116,945 0
49,091 78,641 78,641 0
21,115 21,115 21,115 0
10,292 10,292 10,292 0
7,192,814 7,320,383 7,320,382 1
906 (9,988) (9,987) 1
1,337,662 1,337,662 1,337,662 0
140,752 140,752 140,752 0
$1,479,320 $1,468,426 $1,468,427 $1

See accompanying notes to the basic financial statements
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Eastern Local School District
Statement of Fund Net Assets - Cash Basis
Proprietary Fund
As of June 30, 2011

Governmental
Activities -
Internal Service
Fund
Assets
Equity in Pooled Cash and Cash Equivalents $279,978
Total Assets 279,978
Net Assets
Unrestricted 279,978
Total Net Assets $279,978

See accompanying notes to the basic financial statements
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Eastern Local School District

Statement of Cash Receipts, Disbursements and Changes in Fund Net Assets - Cash Basis

Proprietary Fund
For t