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Financial Highlights

Using the Basic Financial Statements (BFS)

statement of net assets tatement of activities
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Reporting the District as a Whole

Statement of Net Assets and the Statement of Activities 

all assets, liabilities, revenues and expenses accrual basis of accounting

net assets
financial position

Reporting the District’s Most Significant Funds

Fund Financial Statements

Governmental Funds

modified accrual financial assets
short-term

activities
funds

Reporting the District’s Fiduciary Responsibilities
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Notes to the Basic Financial Statements

The District as a Whole

Assets

Liabilities

Net Assets

Net Assets
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$3,541,495 $3,599,137

$2,217,372 $2,191,114

$1,324,123 $1,408,023
$-

$1,000,000

$2,000,000

$3,000,000

$4,000,000

2012 2011

Governmental Activities

Net Assets
Liabilities
Assets

Revenues

Change in Net Assets
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Expenses

Change in Net Assets

Governmental Activities
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Governmental Activities - Revenues and Expenses

$4,313,877

$4,051,575

$4,293,364

$3,967,675

$3,700,000
$3,800,000
$3,900,000
$4,000,000
$4,100,000
$4,200,000
$4,300,000
$4,400,000

Fiscal Year 2012 Fiscal Year 2011

Expenses
Revenues

Governmental Activities

Program expenses
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$1,207,450

$2,760,225

$1,508,246

$2,785,118

$-

$1,000,000

$2,000,000

$3,000,000

$4,000,000

$5,000,000

Fiscal Year 2012 Fiscal Year 2011

Governmental Activities - General and Program Revenues

General Revenues
Program Revenues

The District’s Funds

General Fund
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Revenues

Expenditures

Title I Fund

Permanent Improvement Fund

General Fund Budgeting Highlights
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Capital Assets and Debt Administration

Capital Assets

Capital Assets at June 30
(Net of Depreciation)
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Debt Administration

Outstanding Debt, at Year End

Current Financial Related Activities

Contacting the District’s Financial Management



Governmental
Activities

Assets:

Liabilities:

Net Assets:
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TRUMBULL COUNTY, OHIO



Net (Expense)

Charges for Operating
Services Grants and Governmental

Expenses and Sales Contributions Activities
Governmental activities:

General Revenues:

Net assets at beginning of year.  .  .  .  .  .  .  . 

Net assets at end of year .  .  .  .  .  .  .  .  .  .  . 

Changes in
Net AssetsProgram Revenues

Revenue and
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Other Total
Permanent Governmental Governmental

General Title I Improvement Funds Funds
Assets:

Liabilities:

Fund Balances:
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Total governmental fund balances

Amounts reported for governmental activities on the 
  statement of net assets are different because:

Net assets of governmental activities
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Other Total
Permanent Governmental Governmental

General Title I Improvement Funds Funds
Revenues:

Expenditures:

Other financing sources:

Fund balances at beginning of year  .  .  .  .  .  .
Fund balances at end of year.  .  .  .  .  .  .  .  .  .
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Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the 
  statement of activities are different because:

Change in net assets of governmental activities
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Variance with
Final Budget

Original Final Actual Positive
Revenues:

Expenditures:

Other financing sources:

Fund balance at beginning of year  .  .  .  .  .  .
Fund balance at end of year.  .  .  .  .  .  .  .  .  .

Budgeted Amounts

BLOOMFIELD-MESPO LOCAL SCHOOL DISTRICT
TRUMBULL COUNTY, OHIO



Variance with
Final Budget

Positive
Original Final Actual (Negative)

Revenues:

Expenditures:

Fund balance at beginning of year .  .  .  .  .
Fund balance at end of year.  .  .  .  .  .  .  .  .  

Budgeted Amounts
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 Agency
Assets:

Liabilities:
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NOTE 1 - DESCRIPTION OF THE SCHOOL DISTRICT

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

JOINTLY GOVERNED ORGANIZATIONS

PUBLIC ENTITY RISK POOL
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5

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

B. Fund Accounting

GOVERNMENTAL FUNDS

General fund

Title I fund

Permanent improvement fund
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26 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

PROPRIETARY FUNDS 

FIDUCIARY FUNDS

C. Basis of Presentation and Measurement Focus 

Government-wide Financial Statements

Fund Financial Statements
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27   

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

D. Basis of Accounting

Revenues - Exchange and Nonexchange Transactions

Unearned Revenue and Deferred Revenue

Expenses/Expenditures
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

E. Budgets
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

F. Cash and Investments

G. Inventory
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

H. Capital Assets

I. Interfund Balances

J. Compensated Absences
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31

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

K. Accrued Liabilities and Long-Term Obligations

L. Unamortized Issuance Costs
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

M. Fund Balance 

Nonspendable

Restricted

Committed

Assigned

Unassigned
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33

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

N. Net Assets

O. Prepayments

P. Estimates

Q. Restricted Assets

R. Interfund Activity

S. Extraordinary and Special Items
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34

NOTE 3 - ACCOUNTABILITLY AND COMPLIANCE
  

Change in Accounting Principles
  

NOTE 4 - DEPOSITS AND INVESTMENTS
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

A. Deposits with Financial Institutions
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

B. Investments

Interest Rate Risk:

Credit Risk:

Custodial Credit Risk

Concentration of Credit Risk:
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

C. Reconciliation of Cash and Investments to the Statement of Net Assets

NOTE 5 - PROPERTY TAXES
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38

NOTE 5 - PROPERTY TAXES - (Continued)

NOTE 6 - RECEIVABLES

Governmental activities:
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NOTE 7 - CAPITAL ASSETS

Capital assets, not being depreciated:

Capital assets, being depreciated:

Less: accumulated depreciation
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NOTE 7 - CAPITAL ASSETS - (Continued)

NOTE 8 - CAPITAL LEASES - LESSEE DISCLOSURE
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NOTE 9 - LONG-TERM OBLIGATIONS

A.

Governmental activities:

Compensated Absences:

Tax Antcipation Notes, Series 2009
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NOTE 9 - LONG-TERM OBLIGATIONS – (Continued)

B. Legal Debt Margin

NOTE 10 - RISK MANAGEMENT

A. Comprehensive

B. Health, Vision and Life Insurance
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NOTE 10 - RISK MANAGEMENT – (Continued)

C. Workers’ Compensation

NOTE 11 - PENSION PLANS

A. School Employees Retirement System 

“Employers/Audit Resources”
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4

NOTE 11 - PENSION PLANS - (Continued)

B. State Teachers Retirement System of Ohio

“Publications”.
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NOTE 11 - PENSION PLANS - (Continued)

C. Social Security System

NOTE 12 - POSTEMPLOYMENT BENEFITS

A. School Employees Retirement System 

“Employers/Audit Resources”
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NOTE 12 - POSTEMPLOYMENT BENEFITS – (Continued)

B. State Teachers Retirement System of Ohio

“Publications”

NOTE 13 - BUDGETARY BASIS OF ACCOUNTING
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NOTE 13 - BUDGETARY BASIS OF ACCOUNTING – (Continued)

Net Change in Fund Balance

-                      

NOTE 14 - CONTINGENCIES

A. Grants and ADM

B. Litigation 
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NOTE 15 - SET-ASIDES



Pass Through Grantor

Passed Through Ohio Department of Education:

  Nutrition Cluster:
Non-Cash Assistance (Food Distribution):

Cash Assistance:

Passed Through Ohio Department of Education:

Title  1 Cluster:

Subtotal - Title 1 Cluster

Special Education Cluster:

Subtotal - Special Education Cluster

The accompanying notes are an integral part of this schedule.
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards,

deficiency in internal control

material weakness



Government Auditing Standards

Government Auditing Standards
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Circular A-133, 
Compliance Supplement

Government Auditing Standards Audits of States, Local Governments, and 
Non-Profit Organizations



deficiency in internal control over compliance 

material weakness in internal control over compliance 



(d)(1)(i)

(d)(1)(ii)

(d)(1)(ii)

(d)(1)(iii)

(d)(1)(iv)

(d)(1)(iv)

(d)(1)(v)

(d)(1)(vi)

(d)(1)(vii)

(d)(1)(viii)

(d)(1)(ix)
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CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

CLERK OF THE BUREAU 

CERTIFIED
APRIL 4, 2013 
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