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Management’s Discussion and Analysis

Dave Yost 



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

(UNAUDITED)

FINANCIAL HIGHLIGHTS

USING THIS ANNUAL REPORT
  



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

(UNAUDITED)

Statement of Net Assets  

Table 1
Statement of Net Assets

2012
(Restated)

2011
Assets

Liabilities

Net Assets



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

(UNAUDITED)

Statement of Revenues, Expenses and Changes in Net Assets  

Table 2
Change in Net Assets

2012
(Restated)

2011
Operating Revenue

Operating Expenses

Non-Operating Revenues 

Increase in Net Assets



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

(UNAUDITED)

BUDGETING HIGHLIGHTS

CAPITAL ASSETS 

CURRENT FINANCIAL ISSUES

CONTACTING THE SCHOOL’S FINANCIAL MANAGEMENT 



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

Statement of Net Assets
At June 30, 2012

Assets
Current Assets:

Noncurrent Assets:

Total Noncurrent Assets

Liabilities
Current Liabilities:

Net Assets



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

Statement of Revenues,
Expenses and Changes in Net Assets

For the Year Ending June 30, 2012

Operating Revenues

Operating Expenses

Operating (Loss)

Non-Operating Revenues

Change in Net Assets

Net Assets, Beginning of Year (Restated)

Net Assets, End of Year



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

Statement of Cash Flows
For the Fiscal Year Ended June 30, 2012

Cash Flows from Operating Activities

Cash Flows from Non-capital Financing Activities

Cash Flows from Capital and Related Financing Activities

Net (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

(Continued)



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

Statement of Cash Flows
For the Fiscal Year Ended June 30, 2012

RECONCILIATION OF OPERATING LOSS TO NET 
CASH (USED FOR) OPERATING ACTIVITIES

Operating Loss



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

1. DESCRIPTION OF THE ENTITY

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Presentation



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. Basis of Presentation (Continued)

B. Measurement Focus and Basis of Accounting

C. Budgetary Process

D. Cash and Cash Equivalents

E. Estimates



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. Capital Assets and Depreciation

Asset Class                            Useful Life

G. Intergovernmental Revenues



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. Compensated Absences

I. Accrued Liabilities

J. Exchange and Non-Exchange Transactions

K. Net Assets  

L.  Operating Revenues and Expenses



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

3. CASH AND CASH EQUIVALENTS

4.  RECEIVABLES

A. Accounts Receivable

B. Notes Receivable

C. Grants Receivable and Deferred Revenue



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

5. CAPITAL ASSETS 

Balance  
06/30/11 Additions Deletions

Balance  
06/30/12

Capital Assets:

  

Total Capital Assets

Less Accumulated Depreciation:

-
 -  

-
-

Total Accumulated Depreciation

Capital Assets, Net

6. RISK MANAGEMENT

A. Property & Liability

B. Workers’ Compensation



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

6.   RISK MANAGEMENT (Continued)

C. Employee Medical and Dental Benefits

7 DEFINED BENEFIT PENSIONS PLANS

A. School Employees Retirement System (SERS Ohio)

Plan Description

Funding Policy

B. State Teachers Retirement System (STRS Ohio)

Plan Description - 

 
Plan Options - 



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

7. DEFINED BENEFIT PENSIONS PLANS (Continued)

B. State Teachers Retirement System (STRS Ohio) (Continued)

Funding Policy

8.    POST EMPLOYMENT BENEFITS

A. School Employee Retirement System (SERS Ohio)

Plan Description



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

8.    POST EMPLOYMENT BENEFITS (Continued)

A. School Employee Retirement System (SERS Ohio) (Continued)

Funding Policy

Plan Description



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

8.    POST EMPLOYMENT BENEFITS (Continued)

B.   State Teachers Retirement System (STRS Ohio) (Continued)

Funding Policy

9.  CONTINGENCIES 

A. Grants

B. Litigation 

. 

C. Full-Time Equivalency 

10. SPONSOR AND MANAGEMENT CONTRACTS

Sponsor



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

10.    SPONSOR AND MANAGEMENT CONTRACTS (Continued)

Management Company

11. RELATED PARTY TRANSACTIONS

12.     PURCHASED SERVICES

  

 



CLEVELAND COLLEGE PREPARATORY SCHOOL
CUYAHOGA COUNTY

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2012  

13. LEASE OBLIGATIONS
  

14.     PRIOR PERIOD ADJUSTMENT
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INDEPENDENT ACCOUNTANTS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

REQUIRED BY GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

Internal Control Over Financial Reporting

deficiency in internal control

material weakness

Compliance and Other Matters

Government Auditing Standards
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