
 
 
 
 
 

Franklin County Stadium, Inc. dba Huntington Park 
and Columbus Baseball Team, Inc. dba Columbus Clippers  

(A Component Unit of Franklin County) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Combined Financial Statements 
December 31, 2012 

 
 
 
 
 
 
 
 
 
 
 
 

PLATTENBURG 
               Certified Public Accountants 



            



 

88	East	Broad	Street,	Fifth	Floor,	Columbus,	Ohio	43215‐3506	
Phone:		614‐466‐4514	or	800‐282‐0370										Fax:		614‐466‐4490	

www.ohioauditor.gov	

 
 
 
 

 
Board of Trustees 
Franklin County Stadium, Inc. dba Huntington Park and 
Columbus Baseball Team, Inc. dba Columbus Clippers 
330 Huntington Park Lane 
Columbus, Ohio 43215 
 
We have reviewed the Independent Auditors’ Report of the Franklin County Stadium, Inc. dba 
Huntington Park and Columbus Baseball Team, Inc. dba Columbus Clippers, Franklin County, 
prepared by Plattenburg & Associates, Inc., for the audit period January 1, 2012 through 
December 31, 2012.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Franklin County Stadium, Inc. dba Huntington 
Park and Columbus Baseball Team, Inc. dba Columbus Clippers is responsible for compliance 
with these laws and regulations. 
 
 
 
 
 
 
 
 
 
 
Dave Yost 
Auditor of State 
 
April 29, 2013  
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INDEPENDENT AUDITOR’S REPORT 
 

Board of Trustees 
Franklin County Stadium, Inc. dba Huntington Park and  
Columbus Baseball Team, Inc. dba Columbus Clippers 
 
Report on the Financial Statements 

We have audited the accompanying combined statement of financial position of Franklin County 
Stadium, Inc. dba Huntington Park and Columbus Baseball Team, Inc. dba Columbus Clippers 
(collectively referred to as the “Organization”), a component unit of Franklin County, Ohio, as of 
December 31, 2012, and the related combined statements of revenues, expenses, and changes 
in net position, and cash flows for the year then ended, and the related notes to the financial 
statements, which collectively comprise the Organization's basic financial statements.   
 
Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
   
Opinion 

In our opinion, the combined financial statements referred to above present fairly, in all material 
respects, the combined financial position of the Organization as of December 31, 2012, and the 
combined changes in its financial position and its combined cash flows for the year then ended 
in accordance with accounting principles generally accepted in the United States of America. 
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PLATTENBURG 
Certified Public Accountants 

Emphasis of Matter  

As described in Note 9 to the financial statements, during 2012, the Organization adopted new 
accounting guidance, GASB Statement No. 63, Financial Reporting of Deferred Outflows of 
Resources, Deferred Inflows of Resources, and Net Position. Our opinion is not modified with 
respect to this matter. 
 
Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management's discussion and analysis on pages 4-9 be presented to supplement the basic 
financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management's 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated 
March 7, 2013, on our consideration of the Organization’s internal control over financial reporting 
and our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing 
of internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Organization’s internal control over financial reporting and compliance. 
  
 
 
Plattenburg & Associates, Inc.  
Columbus, Ohio 
March 7, 2013 
 

3



Franklin County Stadium, Inc. dba Huntington Park  
and Columbus Baseball Team, Inc.  dba Columbus Clippers 
(A Component Unit of Franklin County) 
 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2012 
(Unaudited)              
 
 
This discussion and analysis, along with the accompanying financial report, of the Franklin 
County Stadium, Inc. and Columbus Baseball Team, Inc. dba The Columbus Clippers (the 
“Organization”) is designed to provide our creditors and other interested parties with a 
general overview of the Organization and its financial activities. 
 
Financial Highlights 
 
The total assets of the Organization on December 31, 2012 were $22,418,496, an increase 
of $706,467 from 2011. 
 
The net position of the Organization on December 31, 2012 was $9,937,945, an increase of 
$1,610,277 from 2011.  
 
The Organization had total revenues of $11,720,419 for 2012, an increase of $73,218 from 
2011.   
 
 
Overview of Basic Financial Statements 
 
The Organization is a single enterprise fund using proprietary fund accounting, similar to 
private sector business. The Basic Financial Statements are presented using the accrual 
basis of accounting.  
 
The Combined Statement of Financial Position includes all of the Organization's Assets and 
Liabilities. This statement provides information about the nature and amounts of 
investments in resources (assets) owned by the Organization, and obligations owed by the 
Organization (liabilities). The Organization's net position (equity) is the difference between 
assets and liabilities.  
 
The Combined Statement of Revenues, Expenses, and Changes in Net Position provide 
information on the Organization's operations over the past year.  Revenues are reported 
when earned and expenses are reported when incurred.  
 
The Combined Statements of Cash Flows provides information about the Organization's 
cash receipts and cash disbursements.  It summarizes the net changes in cash resulting 
from operating, investing and financing activities.  
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Franklin County Stadium, Inc. dba Huntington Park  
and Columbus Baseball Team, Inc.  dba Columbus Clippers 
(A Component Unit of Franklin County) 
 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2012 
(Unaudited)              
 
Combined Net Position 
 
Table 1 provides a summary of the Organization’s net position for 2012 compared to 2011: 
 
Table 1
Net Position

2012 2011
Assets:

Current Assets $5,728,327 $5,650,553
Other Assets 16,690,169 16,061,476

Total Assets 22,418,496 21,712,029

Liabilities:
Current Liabilities 3,096,666 3,290,159
Long-Term Liabilities 9,383,885 10,094,202

Total Liabilities 12,480,551 13,384,361

Net Position:
Net Investment in Capital Assets 1,868,782 2,164,100
Unrestricted 8,069,163 6,163,568

Total Net Position $9,937,945 $8,327,668

 
 
The Organization had an increase of net position for $1,610,277 from 2011 to 2012. 
 
 
 
 
 
 
 
 
 
 

This space intentionally left blank 
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Franklin County Stadium, Inc. dba Huntington Park  
and Columbus Baseball Team, Inc.  dba Columbus Clippers 
(A Component Unit of Franklin County) 
 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2012 
(Unaudited)              
 
Combined Statement of Revenues, Expenses, and Changes in Net Position 
 
Table 2 below summarizes the changes in revenues, expenses, and the resulting change in 
net position for 2012 and 2011. 
 
Table 2
Changes in Revenues, Expenses and Net Position

2012 2011
Revenues:

Ticket Sales $4,054,809 $4,153,144
Concessions 2,276,571 2,419,655
Souvenirs 634,763 629,259
Parking 202,034 173,190
Sponsorships and Advertising 4,141,459 4,022,203
Special Events 287,314 141,630
Other Revenues 123,469 108,120

Total Operating Revenues 11,720,419 11,647,201

Operating Expenses:
Stadium 4,967,142 5,023,103
Payroll and Related Taxes 2,990,269 3,001,987
Team 654,465 816,825
Souvenirs 383,979 443,649
Advertising 196,308 193,792
Depreciation 342,970 365,931
Other Expenses 691,647 656,869

Total Operating Expenses 10,226,780 10,502,156

Changes in Net Position from Operations 1,493,639 1,145,045

Non-Operating Revenues (Expenses):
Interest Income 31,944 49,343
Net Realized and Unrealized Gains on Marketable Securities 84,694 (80,317)
Gain (Loss) on Sale or Disposal of Capital Assets 0 11,000

Total Non-Operating Revenues 116,638 (19,974)

Changes in Net Position 1,610,277 1,125,071

Net Position at Beginning of Year 8,327,668 7,202,597

Net Position at End of Year $9,937,945 $8,327,668
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Franklin County Stadium, Inc. dba Huntington Park  
and Columbus Baseball Team, Inc.  dba Columbus Clippers 
(A Component Unit of Franklin County) 
 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2012 
(Unaudited)              
 
Capital Assets 
 
The Organization had capital assets of $1,868,782 as of at December 31, 2012.  Table 3 
shows 2012 capital asset balances compared to 2011 capital asset balances: 
 
Table 3
Capital Assets

2012 2011

Machinery and Equipment $2,916,755 $2,896,045
Leasehold Improvements 490,621 475,093
Capital Assets, at cost 3,407,376 3,371,138

Less:  Accumulated Depreciation (1,538,594) (1,195,625)
Capital Assets, net $1,868,782 $2,175,513

  
Overall, capital assets decreased due to depreciation expense for the year being greater 
than current year additions.  
 
See note 4 in the notes to the basic financial statements for further details on the 
Organization’s capital assets. 
 
Additional Information about the Organization 
 
This is an attempt to compare year-to-year operations and expenditures for years three 
and four of Huntington Park.  Last season’s final paid attendance of 611,223 was slightly 
above the previous year, and represented the fourth consecutive season that our paid 
attendance was in excess of 600,000; ranking us second in the country in total attendance 
out of 160 minor league franchises. Our income was up slightly, and our expenses continue 
to be reduced.  This balance of income versus expenses successfully helps to maintain 
projected profit levels to continue to service the debt on Huntington Park in an aggressive 
manner and well in front of the timelines originally projected.  Once again, all budget 
figures were attained and season four can be considered another financial and artistic 
success. With a payment to the County of an additional two million dollars set for March, 
2013, the County’s and team’s variable debt on Huntington Park will then be reduced to 
eight million dollars and payments on the County’s and team’s fixed long-term debt will 
continue each month as scheduled. It should be noteworthy that the team is dedicating 
approximately 36% of its annual revenues to retire and manage the debt service on 
Huntington Park. 
 
The team is able to continue their long standing promise to the community that there 
would not be any significant price increases in attending our games; and in fact, they kept 
that promise by not increasing any ticket prices for daily box, reserved or general 
admission tickets for this fourth season in 2012.  Concession prices were permitted a small 
increase of approximately 2% that coincided with raw material costs.  However, the new 
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Franklin County Stadium, Inc. dba Huntington Park  
and Columbus Baseball Team, Inc.  dba Columbus Clippers 
(A Component Unit of Franklin County) 
 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2012 
(Unaudited)              
 
park and new location have continually allowed for the introduction of many new food items 
that have been very well received by our fans. Huntington Park has received accolades as 
one of the country’s vegetarian-friendly ballparks and has continued to present menu items 
acknowledging industry trends towards the addition of gluten-free items and healthy menu 
choices.  Souvenir income has stayed constant for the past three seasons.  This fourth 
season at our beautiful ballpark, and our fourth season of our affiliation with the Cleveland 
Indians, saw our national championship streak end at back-to-back championships; 
however, our relationship with both the Cleveland Indians and the relationship with all of 
our fans continue to grow in a very positive manner.  
 
Ballpark needs and maintenance were fairly flat from the year before as we gradually settle 
in and the ballpark continues to “mature”. Utility costs were up once again, and 
management aggressively controls this to the best of their ability.  Rising energy costs and 
unpredictable weather contribute to these additional expenses.  Insurance costs remained 
fairly flat and consistent due to renegotiated premiums and the change in the baseball 
industry requirements throughout the country.  Overall, team expenses remained mostly 
level throughout the regular 144 game season; and total team expenses were reduced with 
the team not making the post-season playoffs for the first time in three seasons. 
 
The overall audit indicates another profitable year from an operations standpoint; reserves 
started being used in 2005 for the planning and eventual move to Huntington Park.  Since 
then, the team has expended over $16.5 million in that area of its operations in addition to 
initial sponsorship payments made to Franklin County prior to moving into Huntington Park.   
 
Please note that on December 5, 1976, for the sum of $25,000, the Board of Trustees of 
Columbus Baseball Team, Inc., doing business as the Columbus Clippers [Minor League] 
Professional Baseball Organization (Clippers), purchased a “franchise” position in Triple-A 
Minor League Baseball from the Pittsburgh Athletic Company, Inc., doing business as the 
Pittsburgh Pirates [Major League] Professional Baseball Organization.  Long ago, that 
purchase price was amortized on the financial statements of the Organization.  
 
In the last 36 years, the valuation of franchises in Minor League Baseball has dramatically 
evolved, evidenced by confirmed sales figures.  Before addressing the current valuation of 
the Clippers franchise, one must understand the answer to this question: What is a 
“franchise” within the structure and rules of Minor League Baseball?  As dictated by the 
terms of the Constitution and By-Laws of the International League of Professional Baseball 
Clubs, Inc. (International League), the Triple-A league in which the Clippers hold 
membership, the franchise is actually “owned” by the International League.  The members 
within the International League are vested with “rights of membership” that translate to 
exclusive operational rights and obligations to the International League, Minor League 
Baseball, and the Office of the Commissioner of Baseball.  Since the Rules of Baseball 
confer each of the thirty Triple-A teams with the right to affiliate (through a standardized 
“Player Development Contract”) with one of the thirty Major League Baseball organizations, 
the ownership of a Triple-A league membership exists and functions within a lawfully 
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Franklin County Stadium, Inc. dba Huntington Park  
and Columbus Baseball Team, Inc.  dba Columbus Clippers 
(A Component Unit of Franklin County) 
 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2012 
(Unaudited)              
 
restricted and finite number of organizations – just thirty.  The same analysis applies to the 
Double-A level of teams within Minor League Baseball.  
 
Demonstrative and illustrative of this increase in the fair market valuation of Minor League 
Baseball franchises as a whole is the value of our membership in the International League.  
In an article in Forbes, the magazine claimed, “On average, the top 20 [Minor League 
Baseball franchises], irrespective of classification, are worth approximately $21.2 million.”  
Forbes Magazine has since then evaluated all the teams in our industry for all classifications 
and recently declared the Columbus Clippers as the fourth most valuable franchise in the 
industry. In 2007, the Board of Trustees of the Clippers entered into an agreement with the 
Franklin County Commissioners, which requires that the Clippers Board shall not sell the 
Clippers franchise without the express consent of the Franklin County Commissioners.  As 
such, valuation of the Clippers franchise is largely a moot issue since the Clippers franchise 
will not be placed on the market.  Even so, the Clippers franchise undoubtedly represents a 
contractually encumbered multi-million dollar asset effectively owned by the people of 
Franklin County, Ohio.  As of today, to the knowledge of the Clippers management, no 
exactly similar, comparable organization exists in all of professional sports in the United 
States.  
 
In conclusion, the Columbus Clippers completed their 36th season in 2012 by providing 
affordable, wholesome family entertainment once again for the citizens of Franklin County 
and Central Ohio.  All capital expenditures since 1977 have been financed by the team.  
The two major factors impacting the success of the business operations continue to be the 
performance of the team on the field and the weather for home games; two factors where 
the business operations have little impact.  The Columbus Clippers have enjoyed being 
“Back to Back” 2010 & 2011 International League Governors’ Cup Champions and also 
“Back to Back” 2010 & 2011 Triple-A National Champions for their performance on the field 
of play. Our affiliation with the Cleveland Indians was recently extended through the 2016 
season in accordance with the rules of professional baseball. 
 
Contact Information 
 
Questions regarding this report and requests for additional information should be forwarded 
to Bonnie Badgley, Director of Finance, 330 Huntington Park Lane, Columbus, Ohio 43215.  
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Franklin County Stadium, Inc. dba Huntington Park
and Columbus Baseball Team, Inc. dba Columbus Clippers
(A Component Unit of the Franklin County)

Combined Statement of Financial Position
December 31, 2012  

Assets

Current Assets:
Cash and Cash Equivalents $826,993
Accounts Receivable 16,029
Investments in Marketable Securities 1,351,630
Souvenir and Equipment Inventory 173,055
Current Portion of Prepaid Rent Expense 3,358,000
Other Prepaid Expenses 2,620

Total Current Assets 5,728,327

Other Assets:
Prepaid Rent Expense, Net of Current Portion 14,183,196
Cash Surrender Value of Life Insurance Policies 638,191
Capital Assets, Net 1,868,782

Total Other Assets 16,690,169

Total Assets $22,418,496

Liabilities and Net Position

Current Liabilities:
Accounts Payable $41,151
Accrued Expenses 5,900
Deferred Ticket Sales Revenue 1,074,115
Current Portion of Deferred Sponsorship Revenue 1,975,500

Total Current Liabilities 3,096,666

Long-Term Liabilities:
Deferred Compensation 631,385
Deferred Sponsorship Revenue, Net of Current Portion 8,752,500

Total Long-Term Liabilities 9,383,885

Total Liabilities 12,480,551

Net Position:
Net Investment in Capital Assets 1,868,782
Unrestricted 8,069,163

Total Net Position 9,937,945

Total Liabilities and Net Position $22,418,496

See accompanying notes to the financial statements.
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Franklin County Stadium, Inc. dba Huntington Park
and Columbus Baseball Team, Inc. dba Columbus Clippers
(A Component Unit of the Franklin County)

Combined Statement of Revenues, Expenses, and Changes in Net Position
For the Fiscal Year Ended December 31, 2012        

Revenues:
Ticket Sales $4,054,809
Concessions 2,276,571
Souvenirs 634,763
Parking 202,034
Sponsorships and Advertising 4,141,459
Special Events 287,314
Other Revenues 123,469

Total Revenues 11,720,419

Expenses:
Stadium 4,967,142
Payroll and Related Taxes 2,990,269
Team 654,465
Souvenirs 383,979
Advertising 196,308
Depreciation 342,970
Other Expenses 691,647

Total Expenses 10,226,780

Changes in Net Position from Operations 1,493,639

Non-Operating Revenues (Expenses):
Interest Income 31,944
Net Realized and Unrealized Gains on Marketable Securities 84,694

Total Non-Operating Revenues (Expenses) 116,638

Change in Net Position 1,610,277

Net Position Beginning of Year 8,327,668

Net Position End of Year $9,937,945

See accompanying notes to the financial statements.
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Franklin County Stadium, Inc. dba Huntington Park
and Columbus Baseball Team, Inc. dba Columbus Clippers
(A Component Unit of the Franklin County)

Combined Statement of Cash Flows
For the Fiscal Year Ended December 31, 2012        

Cash Flows from Operating Activities:
Cash Received from Customers $10,900,331
Cash Paid to Suppliers (7,861,907)
Cash Paid to Employees (3,001,748)
Cash Surrender Value of Life Insurance (53,433)

Net Cash Provided by (Used in) Operating Activties (16,757)

Cash Flows from Capital and Related Financing Activities:
Payments for the Purchase of Capital Assets (36,241)
Principal Payments made on Capital Lease Obligations (11,412)

Net Cash Used in capital and relating financing activities (47,653)

Cash Flows from Investing Activities:
Proceeds from the Sale of Investments in Marketable Securities 1,000,000
Purchase of Investments in Marketable Securities (1,257,784)

Net Cash Provided by (Used in) Investing Activities (257,784)

Net Increase in Cash and Cash Equivalents (322,194)

Cash and Cash Equivalents, Beginning of Year 1,149,187

Cash and Cash Equivalents, End of Year $826,993

Reconciliation of Changes in Net Assets from Operations to Net Cash
Provided by (Used in) Operating Activities:

Changes in Net Position from Operations $1,493,639

Adjustments to Reconcile Changes in Net Position to Net Cash Provided by
(Used in) Operating Activities:
Depreciation Expense 342,970

  Cash Surrender Value of Life Insurance (53,433)
Deferred Compensation Expense 10,183

(Increase) Decrease in Operating Assets:
Accounts Receivable (13,106)
Souvenir and Equipment Inventory (19,718)
Prepaid Rent Expenses (877,991)
Other Prepaid Expenses 3,280

Increase (Decrease) in Operating Liabilities:
Accounts Payable (73,937)
Accrued Expenses (21,662)
Deferred Ticket Sales Revenue (86,482)
Deferred Sponsorship Revenue (720,500)

Total Adjustments (1,510,396)

Net Cash Provided (Used) by Operating Activities ($16,757)

See accompanying notes to the financial statements. 12



F
a
(A
 

N
F
 
N
 
O
 
F
“T
co
o
th
F
th
 
P
 
T
“T
re
tr
 
B
 
T
o
S
P
th
S
 
U
 
T
a
a
re
 
F
 
T
d
it
O
a
(e
ch
 

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Note 1 – S

Organizatio

ranklin Co
Team”) we
orporations
perate and
hat benefit
ranklin Co
he County.

rinciples of

The accomp
The Colum
esults and
ransactions

Basis of Acc

The accomp
f accounti

State of Am
Proprietary 
he Organiz

Statements 

Use of Mana

The prepara
ccepted in
ssumption
esults may

und Accou

The Organiz
efined as a
ts assets, 
Organizatio
nd operat
expenses, 
harges.  

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

ummary o

n 

unty Stadi
ere organiz
s in accor
d promote 
t the gene
unty Board
  

f Combinat

panying fin
mbus Clippe
d balances
s have bee

counting 

panying co
ng in acco

merica.  In 
 Funds and
zation has
 and Interp

agement’s 

ation of fin
n the Unite
s that affe

y differ from

nting 

zation’s acc
a fiscal and
liabilities, 
n is a prop
ted in a 
including 

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

of Signific

um, Inc. (
zed by Fra
dance with
 a professi
eral welfar
d of Parks 

tion 

nancial sta
ers” and c
s of both
n eliminate

mbined fin
ordance wi
accordance

d Other Go
s elected t
pretations 

 Estimates 

nancial sta
ed States 
ect certain
m those est

counting sy
d accountin
net positi

prietary fu
manner s
depreciati

 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

cant Accou

the “Ballpa
anklin Cou
h Section 
onal baseb

re of the C
 and Recre

tements o
collectively
 entities. 
ed in comb

nancial stat
ith accoun
e with the 

overnmenta
to apply F
issued on o

 

tements in
of America

n reported 
timates.  

ystem is o
ng entity w
on, reven
nd.  It is 
imilar to 
on) of op

ntington P
a Columbu
)  

ts 
1, 2012  

unting Po

ark”) and t
unty, Ohio 
1702.01 o

ball team a
County.  B
eation (the

f the Ballp
y referred 
  All sign
bination.  

tements ha
ting princi
 standard, 
al Entities 
Financial A
or after No

n conformi
a requires 
 amounts 

rganized a
with a set o
ues and e
used to ac
private b
erating th

Park 
us Clipper

licies 

the Columb
 (the “Cou
of the Ohio
and such o
Both corpo
e “Board”) 

park and t
to as the 
nificant in

ave been p
iples gene
 Accounting
 That Use P
Accounting
ovember 30

ty with ac
 managem
 and disclo

nd operate
of self-balan
expenses. 
ccount for 
business e
e ballpark

rs 

  

  

bus Baseba
unty”) as 
o Revised 
other form
orations ar
 and are c

he Team (
 “Organiza

nter-compa

prepared o
rally accep
g and Fina
Proprietary

g Standard
0, 1989.  

ccounting p
ment to ma
osures.  A

ed on a fun
ncing acco
 The oper
operations
nterprises 

k are finan

 

 

all Team, I
Ohio not-f
 Code to 
s of entert
re directed
component 

(doing bus
ation”) inc
any accou

n the accru
pted in the
ancial Repo
y Fund Acc
ds Board (

principles g
ake estima
Accordingly

nd basis.  A
unts that c
rating fund
s that are 
 where th
nced throu

  

  

Inc. (the 
for-profit 
manage, 
tainment 
d by the 
 units of 

siness as 
lude the 
nts and 

ual basis 
e United 
orting for 
counting, 
(“FASB”) 

generally 
ates and 
y, actual 

A fund is 
comprise 
d of the 
financed 

he costs 
ugh user 

13



F
a
(A
 

N
F
 
R
 
R
th
re
R
o
 
C
 
F
a
d
 
A
 
A
d
e
a
d
in
a
 
In
 
In
d
p
co
u
la
se
 
T
 

 

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Revenue Re

Receipts fro
he games 
ecognized 

Receipts fro
ver the spo

Cash and Ca

or purpose
ccounts, w
ebt instrum

Accounts Re

Accounts re
oubtful ac
valuating i
nd credit h
eemed un
ncome whe
ccordingly,

nvestments

nvestments
ebt securi
osition.  N
ombined s
nless their

aw.  The O
ecurities fo

The followin

• Unite
the T
U.S., 
State
 

• Bond
any f

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

ecognition a

om ticket s
 are playe
as revenu

om sponsor
onsorship p

ash Equiva

es of the co
which are n
ments purc

eceivable 

eceivable a
ccounts.  
individual c
history alon
collectable

en received
, an allowa

s in Market

s in equity
ties are r
Net realize
statements 
r use is tem
Organizatio
or investme

ng securitie

ed States T
Treasury, a
 or any bo

es.  

s, notes, d
federal gov

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

and Deferr

sales are d
ed.  Conce
ues as the
rships and 
periods, wh

alents 

ombined s
not subject 
chased with

are carried
Manageme

customer r
ng with cur
e.  Recove
d.  Manage
ance was n

table Secu

 securities 
reported at
ed and un
 of activiti

mporarily o
on pools a
ent purpos

es are auth

Treasury no
any other 
ok entry, z

debentures
vernment a

 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

red Revenu

deferred an
essions, so
e products
 advertisin
hich range 

tatement o
 to withdra
h a maturit

d at origin
ent determ
receivables
rrent econo
ries of rec

ement has 
ot necessa

rities 

 with readi
t fair valu

nrealized g
ies as incr

or permane
ll individua
es.  

horized und

otes, bills, 
obligation 

zero-coupo

s, or any o
gency or in

ntington P
a Columbu
)  

ts 
1, 2012  

ue 

nd recogni
ouvenirs, 
s and serv
g are defer
 from one 

of cash flow
awal restric
ty of three 

nal invoice
mines the 
s and cons
omic condit
ceivables p
determine

ary as of De

ily determi
ue within t
gains and 
reases or d
ently restric
al cash ba

der the Org

 bonds, or
 guarantee

on security 

other oblig
nstrumenta

Park 
us Clipper

zed as rev
parking, a
vices are 
rred and re
to twenty 

ws, the Or
ctions or p
 months or

e amount, 
 allowance
idering a c
tions.  Rec
previously 
ed that all a
ecember 3

nable fair v
the combi
losses are
decreases 
cted by ex
lances and

ganization’s

r other obl
ed as to p
 that is a d

gations or 
ality. 

rs 

  

venue in th
and specia
provided t
ecognized 
years.  

rganization
penalties, a
r less to be

 less an e
e for dou
customer’s 
ceivables ar
 written of
accounts a
1, 2012.  

values and
ined state
e to be re
in unrestr
plicit dono
d investme

s investme

igation or 
principal an
direct oblig

securities 

 

he period 
al events f
to the cus
as revenue

n considers
and all high
e cash equi

estimate m
btful acco
 financial c
re written 
ff are reco
are collecta

d all invest
ments of 
eported wi
ricted net 
r stipulatio
ents in ma

ent policy: 

 security is
nd interest
ation of th

 issued dir

  

in which 
fees are 
stomers.  
e ratably 

s all cash 
hly-liquid 
ivalents.  

made for 
ounts by 
condition 
off when 
orded as 
able and, 

ments in 
financial 
ithin the 
position, 

ons or by 
arketable 

ssued by 
t by the 

he United 

rectly by 

14



F
a
(A
 

N
F
 

 
F
 
T
v
v
u
m
T
 
Le

 
Le
 

 
Le

 
T
b
V
u
 
F
v
 
 

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

• Mone
eligib
 

• Comm
certif

air Value M

The Financ
alue.  Tha
aluation te
nadjusted 

measureme
The three le

evel 1 

evel 2 

evel 3 

The asset’s
ased on th

Valuation te
se of unob

ollowing is
alue.  Ther

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

ey market 
ble institutio

mon stock
fied and lice

Measureme

ial Accoun
at framew

echniques u
 quoted p
ents) and t
evels of the

Inputs to
assets or
access.  

Inputs to

• Quote
• Quote

marke
• Inputs

liabilit
• Inputs

marke
 
If the as
must be 

Inputs to
fair value

 or liabilit
he lowest 
echniques u
bservable in

s a descrip
re have be

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

mutual fun
ons.  

ks in publi
ensed prof

ents 

nting Stand
work provid
used to me
prices in a
the lowest
e fair value

o the valua
r liabilities 

o the valuat

ed prices fo
ed prices 
ets; 
s other th
ty; 
s that are
et data by 

sset or liab
observable

o the valua
e measurem

ty’s fair va
level of an
used need 
nputs.  

tion of the
en no chan

 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

nds, provid

cly traded
fessionals. 

dards Boa
des a fair
easure fair 
active mar
t priority t
e hierarchy

tion metho
 in active 

tion metho

or similar a
for identi

han quoted

e derived 
correlation

bility has a
e for substa

ation meth
ment.  

alue measu
ny input th
 to maximi

e valuation
nges in the

ntington P
a Columbu
)  

ts 
1, 2012  

ded that th

 companie
  

rd establis
r value hie
value.  The
rkets for 
to unobser
 under this

odology are
markets th

odology inc

ssets or lia
cal or sim

d prices t

principally 
n or other m

a specified 
antially the

hodology a

urement le
hat is sign
ze the use

 methodol
e methodolo

Park 
us Clipper

he investm

es in an e

shes a fra
erarchy th
e hierarchy
identical a
rvable inpu
s framewor

e unadjust
hat the Or

clude: 

abilities in 
milar asse

that are o

 from or 
means.  

 (contractu
e full term 

re unobse

evel within
ificant to t

e of observ

ogies used
ogies used

rs 

  

ments are m

equity acc

amework f
hat prioriti
y gives the
assets or 
uts (level 
rk are desc

ed quoted 
rganization

active mar
ets or liab

observable 

corroborat

ual) term, 
of the asse

rvable and

n the fair 
the fair va
able inputs

d for asset
d as of Dec

 

made only 

count man

for measu
zes the in

e highest p
liabilities 
3 measure
cribed belo

 prices for 
n has the a

rkets; 
bilities in 

 for the a

ted by ob

 the Level
et or liabilit

d significan

value hier
alue measu
s and mini

s measure
ember 31, 

  

 through 

aged by 

ring fair 
nputs to 
riority to 
(level 1 

ements).  
w: 

identical 
ability to 

inactive 

asset or 

bservable 

 2 input 
ty.  

nt to the 

rarchy is 
urement.  
mize the 

ed at fair 
 2012. 

15



F
a
(A
 

N
F
 

 

A
w
 
S
 
In
a
it
g
 
P
 
T
p
se
a
p
 
C
 
T
ce
a
 
C
 
C
D
liv
 

R
a 
O
re
e
st

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Comm
closin
trade

Mutua
Organ
 

All of the O
which are v

Souvenir an

nventories 
s net realiz
tems are co
iveaways o

repaid Ren

The terms o
ay, as add
ervice req
ccordingly,
ayments m

Cash Surren

The Organi
ertain key 
n aggregat

Capital Asse

Capital asse
Depreciation
ves: 

Mach
Lease
Playi

Regular ma
 nature co

Organizatio
etired or o
liminated f
tatement o

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

mon Stock
ng price re
ed.  

al Funds: 
nization at 

Organizatio
alued using

nd Equipme

 are stated
zable value
onsumed. 
of $81,897

nt Expense 

of the ope
ditional ren
uirements
, rent exp

made prior 

nder Value 

zation is t
 employees
te cash sur

ets 

et purchas
n is comp

hinery and E
ehold Impro
ng Field

intenance 
nsidered to
n maintain
otherwise d
from the a
of revenues

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

ks, Corpora
eported on

 Valued a
 year end. 

on’s financ
g Level 1 i

ent Invento

d at the low
e).  The co
 For the ye
.  

 

erating leas
nt, a subst
.  These 
pense is r
 to expense

 of Life Ins

the owner 
s aggregat
rrender val

ses are ca
uted on th

Equipment
ovements

and repair
o materiall
ns a capit
disposed o
accounts a
s, expense

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

ate Bonds 
n the activ

at the net
  

cial instrum
nputs as of

ory 

wer of cos
ost of inven
ear ended 

se agreem
tantial por
payments 
recognized
e recognitio

surance Pol

 and bene
ing $1,754
lue of $638

arried at th
he straight

3 - 10
5 - 20

10

rs are expe
y extend t

talization t
of, the ass
nd any re
s, and cha

ntington P
a Columbu
)  

ts 
1, 2012  

and U.S. G
ve market 

t position 

ments mea
f Decembe

t (first-in, 
ntory is exp
 December

ent with t
rtion of Hu
 vary ove
 on a str
on are reco

licies 

eficiary of 
4,000 as of
8,191 as of

he origina
t-line basis

0 years
0 years
0 years

ensed as in
the useful 
threshold 
sets and re
sulting gai
nges in ne

Park 
us Clipper

Governmen
on which 

value (“N

asured at 
er 31, 2012

 first-out b
pensed at 
r 31, 2012

the County
untington P
r the cou
raight-line 
orded as p

life insura
f Decembe
f Decembe

l cost, les
s using th

 
ncurred.  R
lives of the
of $3,000
elated allo
in or loss 
t position. 

rs 

  

nt Securitie
the individ

PV”) of sh

fair value
2. 

basis) or m
the time in
, souvenirs

y require th
Park’s cons
rse of the
 basis.  A
repaid rent

ance policie
er 31, 2012
er 31, 2012

ss accumul
e following

Renewals a
e assets ar
.  When 

owances fo
is reflecte
  

 

es:  Value
dual secur

hares held

e consist o

market (det
ndividual in
s expense 

he Organiz
struction a
e lease te
All advanc
t expense.

es on the 
2.  The poli
2.  

lated depr
g estimate

and betterm
re capitaliz
capital as

or deprecia
d in the c

  

ed at the 
rities are 

d by the 

of assets 

termined 
nventory 
included 

zation to 
and debt 
rm and, 
ced rent 
  

 lives of 
icies had 

reciation.  
ed useful 

ments of 
zed.  The 
sets are 

ation are 
ombined 

 
16



F
a
(A
 

N
F
 
D
 
In
e
re
co
a 
fo
te
 
N
 
N
st
n
b
fi
re
n
 
A
 
A
sp
 
In
 
T
in
e
 
G
u
p
re
st
b
w
st
p
b
e
D
 
 

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Deferred Co

n connect
mployees, 
etirement. 
ommencing
 straight-li
or the yea
erms of the

Net Position

Net positio
tatements 
et of accu
uild or acq
nancial st
estrictions 
et position

Advertising 

Advertising 
ponsors, w

ncome Tax

The Organiz
ncome tax 
xpense is r

Generally a
ncertainty 
ositions ta
ecorded as
tatement o
e payable 

with unreco
tatement o
ositions ta
een record
xamination

December 3

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

ompensatio

ion with e
 provisions
 Payments 
g the first 
ne basis ov
r ended D
e employm

n 

n represen
 of financia
mulated de
quire the c
atements 
 imposed b
n as of Dece

 Costs 

 costs are 
was $196,3

xes 

zation is a 
 under Sec
recorded in

ccepted ac
 related to 
ken that d

s a liability 
of financial
 to the tax
ognized tax
of revenue
ken would 
ded.  With 
ns by the 
31, 2008 a

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

on 

employmen
s have bee
 are made
year of ret
ver the ser

December 3
ment contra

nts the di
al position. 
epreciation
capital asse
when the

by creditor
ember 31, 

expensed a
08 for the 

 combined 
ction 115 o
n the accom

ccounting p
 whether ta
o not meet
 for unreco
 position a

xing author
x benefits 
es and ex
 materially
 few excep
 U.S. Fed
nd prior.  

 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

nt contrac
en made fo
 to the ind
tirement.  
rvice period
31, 2012. 
acts was $6

fference b
  Net inves
n, reduced 
ets.  Net p
ere are lim
rs, grantor
 2012.  

as incurred
 year ended

 componen
of the Inte
mpanying c

principles 
ax position
t the more

ognized tax
along with 
rities upon
are classif
penses.  T

y impact th
ptions, the 
eral, state

ntington P
a Columbu
)  

ts 
1, 2012  

cts betwee
or deferred
dividuals or
Deferred c
d.  Deferre
 Total def

631,385 as

between as
stment in c
 by the ou

position is 
mitations i
rs, laws or

d.  Advertis
d Decembe

nt unit of t
ernal Reven
combined f

require the
ns taken wi
e-likely-tha
x benefits i
any assoc
 examinat
fied as add
The Organ
e financial 
 Organizat
e or local 

Park 
us Clipper

en the Or
d compensa
r their surv
compensat
ed compens
ferred com
s of Decem

ssets and 
capital asse
utstanding 
reported a
mposed o

r regulation

sing costs,
er 31, 2012

the County
nue Code. 
financial st

e Organiza
ill be susta
n-not thre
n the acco

ciated inter
tion.  Inter
ditional inc

nization be
 statement
tion is no l
 tax autho

rs 

  

rganization
ation, whic
vivors over
ion expens
sation expe

mpensation 
ber 31, 20

 liabilities 
ets consist
balance of

as restricte
on its use 
ns.  There

 net of reim
2.  

y and is ex
  According
tatements. 

ation to ev
ained upon 
shold must
mpanying 
rest and pe
rest and pe
come taxe
elieves tha
ts and no s
longer sub
orities for 

 

n and cert
ch is payab
r a ten-yea
se is recog
ense was $
 accrued b

012.   

on the c
ts of capita
f any debt
ed in the c
 through 
 was no r

mburseme

empt from
gly, no inc
  

valuate the
 examinati
t be quant
 combined 
enalties tha
enalties as
s in the c
t none of 
such liabilit
bject to inc
 the year

  

tain key 
ble upon 
ar period 
nized on 
$34,652, 
based on 

ombined 
al assets, 
 used to 
ombined 
external 
estricted 

nts from 

m Federal 
come tax 

e level of 
on.  Any 
ified and 
 financial 
at would 
ssociated 
ombined 
 the tax 
ties have 
come tax 
rs ended 

17



F
a
(A
 

N
F
 
S
 
T
A
is
 
N
 
U
 
A
b
o
fu
su
 
T
lo
(“
3
in
 
M
 
T
b
ri
a
ch
in
m
 
N
 
In
 

M
C
T

 
 

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Subsequent

The Organiz
Auditors Re
ssued.  The

Note 2 – R

Uninsured R

All monies a
oard.  Fun
r non-inte
urnished fo
uch securit

The Organiz
ocated in c
“FDIC”) up
1, 2012, 

nsurance.  

Market Risk

The combin
onds and 
isks, such 
ssociated 
hanges in t
n the value
materially a

Note 3 – In

nvestments

Managed Equ
Cash Surrend
Total Invest

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

t Events 

zation has 
port,” the 
ere were no

Risks and U

Risk – Cash

are deposit
nds not nee
erest beari
or all depos
ty is requir

zation mai
central Ohi
p to a cove
the Organ

k – Investm

ned financ
mutual fu

 as interes
with certa
the value o
es of inves
affect the a

nvestmen

s consisted

uity Accoun
der Value of
ments

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

 evaluated
date on wh
o events re

Uncertain

h Deposits 

ted into ba
eded for im
ing accoun
sits, wheth
red for U.S

ntains its 
o.  Deposi
rage limit 

nization ha

ments in Ma

cial statem
nds.  The
st rate, m
ain investm
of investme
tment secu
mounts re

nts  

d of the fol

ts
f Life Insura

 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

d subseque
hich the co
equiring dis

ties  

anks or inv
mmediate e
nts, or U.
her interest
. governme

cash and 
ts are insu
of $250,00

ad deposits

arketable S

ments inclu
 underlyin
arket and 
ment secu
ent securit
urities will 
ported in t

  

lowing as o

nce Policies

ntington P
a Columbu
)  

ts 
1, 2012  

ent events 
ombined fin
sclosure.  

  

vestment c
expenditur
S. govern
t-bearing o
ent obligat

cash equiv
ured by th
00 through
s of $283

Securities 

ude invest
ng investm
 credit risk
urities and
ies, it is at
 occur in t
the combin

  

of Decemb

Park 
us Clipper

 through th
nancial sta

 

companies 
e may be 

nment obli
or non-inte
tions.  

valent bala
e Federal 

h Decembe
,273 that 

ments in 
ment securi

ks.  Due t
d the leve
t least reas
he near te

ned financia

 

er 31: 

Fair Value
$1,351,630

638,191
$1,989,821

rs 

  

he date of
tements w

  

designated
deposited 
igations.  
erest beari

ances in fin
Deposit In

er 31, 2012
 were not 

equity se
ities are e
to the inh
el of unce
sonably pos
erm and th
al statemen

  

Percen
Port

0
1
1

2012

 

f the “Inde
were availab

 

d by the go
in interest
Security 

ng, except

nancial ins
nsurance C
2.  As of D
 covered 

curities, c
exposed to
erent leve

ertainty re
ssible that 
hose chang
nts.  

 

ntage of
tfolio

67.9%
32.1%

100.0%

  

ependent 
ble to be 

  

overning 
t bearing 
shall be 
t that no 

stitutions 
orporate 
ecember 
by FDIC 

corporate 
o various 
el of risk 
elated to 
 changes 
ges could 

  

 

18



F
a
(A
 

N
F
 
N
 
C
 

M
L

L

D
 
N
 
C
fo
 

C
D
D
T

 
N
 
O
 
T
le
O
e
H
re
le
b
e
 
 

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Note 4 – C

Capital asse

Machinery an
Leasehold Im
Capital Ass

Less:  Accum
Capital Ass

Depreciation

Note 5 – Lo

Changes to
ollows: 

Capital Lease
Deferred Com
Deferred Spo
Total Long-Te

Note 6 – Le

Operating L

The Organiz
ease agree
Organizatio
xpenses in

Huntington 
enew the l
ease term 
etween ye
xpense is r

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

apital Ass

ets consiste

nd Equipmen
mprovements
ets, at cost
mulated Dep
ets, net

n expense 

ong-Term

o Long-Ter

e Obligations
mpensation
nsorship Rev

erm Liabilities

ease Oblig

Lease 

zation lease
ement exp
n to pay 
ncurred in 
 Park’s co
lease unde
 for two c
ears as a 
recognized

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

sets  

ed of the fo

nt
s
t
preciation

 was $342,

m Liabilitie

rm Liabiliti

Be
B

s

venue 11
s $12

gations 

es a ballpa
iring in De
an annua
 managing
nstruction 

er similar t
consecutive
result of t
 on a strai

 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

  

ollowing as

Beginni
of the Y
$2,896

475
3,371

(1,195
$2,175

,970 for th

es  

ies during 

eginning 
Balance

$11,412
621,202
,448,500
,081,114

  

ark (“Hunti
ecember 2
l rent of 

g and oper
 and debt
terms upon
e ten-year
the anticip
ght-line ba

ntington P
a Columbu
)  

ts 
1, 2012  

  

s of Decem

ng
Year Ad
,045 $
,093
,138
,625) (3
,513 ($3

e year end

  

 the year 

Additions

$0
34,652

2,457,145
$2,491,797

  

ngton Park
2033.  The
$1 along 
rating the 
t service r
n 30 days 
r terms.  
pated debt 
asis over th

Park 
us Clipper

 

mber 31, 20

dditions
$20,709
15,530
36,239

342,970)
306,731)

ded Decem

 

 ended De

Deletion

($11,4
(24,4

(3,177,6
($3,213,5

 

k”) from th
e terms of
with addi

 ballpark a
requiremen
 written no
Minimum 
 service p
he lease te

rs 

  

  

012: 

Disposals
$0
0
0
0

$0

ber 31, 20

  

ecember 3

s End
Bala

12)
69) 63
45) 10,72
26) $11,35

  

he County u
f the agre
tional rent
and a sub
nts.  The 
otice prior 
annual re

payments. 
rm.  

 

 

End
of the Yea
$2,916,754

490,623
3,407,377

(1,538,595
$1,868,782

012.  

 

31, 2012 

ding 
ance

C
P

$0
31,385
28,000 1,
59,385 $1,

 

under an o
ement req
t consistin

bstantial po
Organizat
 to the en

ent paymen
 According

  

  

ar
4
3
7
5)
2

  

were as 

Current 
Portion

$0
0

,975,500
,975,500

  

operating 
quire the 
ng of all 
ortion of 
ion may 

nd of the 
nts vary 
gly, rent 

19



F
a
(A
 

N
F
 
F
th
a
 

T
 
 

N
 
O
a
a
d
p
a
e
 
T
in
se
im
 
 

N

 
O
Le
P
(c
su
1
T
w

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

uture rent
hereafter u
re as follow

Total rent e

Note 7 – C

On May 31,
nd catering
greement 
ispense all
ercentage 
greement. 
nded Dece

The terms o
n the form
ervice ope
mprovemen

Note 8 – P

On October
eagues”) s
rofessiona
collectively
ubject to m
6, 2010, t

The terms 
with the Ma

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

tal payme
under the 
ws: 

Years E
Decemb

201
201
201
201
201

2018-2
2023-2
2028-2

xpense wa

oncession

 2007, the
g with Sod
grants Sod
l refreshm
 of Sodexh
  Concessi

ember 31, 2

of the agre
 of proper

eration.  Th
nts upon p

layer Dev

r 1, 2004, 
signed an 
l Baseball 

y the “Majo
modification
he Baseba
of the Bas
ajor Leagu

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

nts for ea
non-cance

Ended
ber 31,
13
14
15
16
17
2022
2027
2032

$

as $3,851,2

ns Contrac

e Organizat
exho Mana
dexho the 
ents within
ho’s conce
ions reven
2012.  

eement also
rty and eq
he Organiz
urchase.  

velopment

the Nation
agreemen
 Clubs an
or Leagues
n by either
ll Agreeme
seball Agre

ues.  Unde

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

ach of the
elable oper

Amount
$4,212,60
4,250,21
4,233,73
4,193,70
4,151,27

10,707,19
10,705,82
10,529,78

$52,984,32

298 for the

ct  

tion entere
agement, I
sole and e
n and abou
essions an
ue related

o required 
uipment w
zation beca

t Contract

nal Associa
t (the “Ba
nd the Am
s”), which 
r party afte
ent was ext
eement m
r the term

ntington P
a Columbu
)  

ts 
1, 2012  

e next five
rating lease

02
13
33
04
72
97
22
81

24

e year ende

  

ed into a m
nc. (“Sode

exclusive ri
ut Hunting
d catering
 to the ag

 Sodexho t
which inclu
ame the o

ts/Baseba

tion of Pro
seball Agr

merican Le
was origin

er Septemb
tended by 
odified the

ms of the B

Park 
us Clipper

e years a
e obligatio

 
ed Decemb

 

managemen
exho”) expi
ght to pre
ton Park.  

g revenue 
greement w

to provide 
ded the re

owner of th

all Agreem

ofessional 
reement”) 
eague of 
nally set to
ber 30th of 
 both parti
e Team’s p
Baseball Ag

rs 

  

and in five
on as of D

ber 31, 201

  

nt agreeme
iring in Dec
pare, pres
 The Orga
based on 

was $2,276

 a sponsors
enovation 
he equipm

ment  

Baseball le
with the N
Profession

o expire in
f each seas
es through
player dev
greement, 

 

e year inc
ecember 3

12.  

 

ent for con
cember 20
ent, sell, v
nization re
 the term
6,571 for 

ship of $1,
of the con

ment and le

 

eagues (th
National Le
nal Baseba
n Septembe
son.  On D
h Septemb
velopment 
 the Minor

  

crements 
31, 2012 

  

ncessions 
028.  The 
vend and 
eceives a 
s of the 
the year 

,000,000 
ncessions 
easehold 

  

e “Minor 
eague of 
all Clubs 
er 2014, 
ecember 
er 2020.  
contract 

r League 

20



F
a
(A
 

N
F
 
C
o
 
T
m
th
 
In
C
 
 

N
 
F
S
R
 
G
re
o

Franklin Co
nd Colum
A Compon

Notes to th
For the Fis

Club is resp
ther partia

The Baseba
maintenanc
he Minor Le

n June, 20
Cleveland In

Note 9 – C

or fiscal 
Standards B
Resources, 

GASB 63 e
eferred to 
f Beginning

ounty Sta
mbus Base
nent Unit 

he Basic F
scal Year E

ponsible for
al costs as d

ll Agreeme
ce of the p
eague’s Clu

012, the O
ndians thro

hange in 

year 201
Board (GA
Deferred I

established
as net ass
g Net Posit

dium, Inc
ball Team
of Frankli

Financial S
Ended Dec

r the playe
designated

ent require
layer deve
ubs’ net ch

Organizatio
ough Septe

Accountin

2, the O
SB) Statem
nflows of R

 standards
sets. The O
tion. 

c. dba Hun
m, Inc. dba
in County

Statement
cember 3

rs’ hotel an
d in the con

s payment
elopment c
hampionshi

on extend
ember 201

ng Princip

rganization
ment No. 6
Resources, 

s for the 
Organizatio

ntington P
a Columbu
)  

ts 
1, 2012  

nd travel c
ntract.  

t from the M
contracts, i
p season t

ed their p
6.  

ple    

n has im
63, “Finan
 and Net P

reporting 
on’s implem

Park 
us Clipper

costs, unifo

Minor Leag
n an amou

ticket reven

player dev

 

mplemented
cial Repor
osition”. 

of net po
mentation h

rs 

  

orm and eq

gues to the
unt equal t
nue.  

velopment 

  

d Governm
rting of De

osition whi
had no eff

 

quipment c

e Major Lea
to a perce

contract w

 

mental Ac
eferred Out

ch was pr
fect on the

  

costs and 

agues for 
ntage of 

with the 

  

counting 
tflows of 

reviously 
 amount 

21



PLATTENBURG   
Certified Public Accountants                                  

 

5985 WILCOX PLACE, SUITE F /  COLUMBUS, OH 43016  • (800) 890-8709 
8260 NORTHCREEK DRIVE, SUITE 330 / CINCINNATI, OH 45236 • (513) 891-2722 • FAX (513) 891-2760 

ONE PRESTIGE PLACE, SUITE 520 / DAYTON, OH 45342  • (937) 433-0400 • FAX (937) 433-0429 
www.plattenburg.com 

 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING  

AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL  
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
Board of Trustees 
Franklin County Stadium, Inc. dba Huntington Park and  
Columbus Baseball Team, Inc. dba Columbus Clippers 
 
We have audited, in accordance with the auditing standards generally accepted in the United States 
of  America  and  the  standards  applicable  to  financial  audits  contained  in  Government  Auditing  
Standards  issued  by  the  Comptroller  General  of  the  United  States,  the  combined  statement  of 
financial position of Franklin County Stadium, Inc. dba Huntington Park and Columbus Baseball Team, 
Inc.  dba  Columbus  Clippers  (collectively  referred  to  as  the  “Organization”),  a  component  unit  of 
Franklin County, Ohio, as of December 31, 2012, and the related combined statements of revenues, 
expenses, and changes in net position, and cash flows for the year then ended, and the related notes 
to the financial statements, which collectively comprise the Organization’s basic financial statements, 
and  have  issued  our  report  thereon  dated March  7,  2013,  wherein  we  noted  the  Organization 
adopted GASB Statement No. 63 as disclosed in Note 9.  
 
Internal Control over Financial Reporting 

In planning and performing our audit of the  financial statements, we considered the Organization’s 
internal control over  financial  reporting  (internal   control)  to determine  the audit   procedures  that 
are  appropriate  in  the  circumstances  for  the  purpose  of  expressing  our  opinions  on  the  financial 
statements,  but  not  for  the  purpose  of  expressing  an  opinion  on  the  effectiveness  of  the 
Organization’s internal control.  Accordingly, we do not express an opinion on the effectiveness of the 
Organization’s internal control. 
 
A  deficiency  in  internal  control  exists when  the  design  or  operation  of  a  control  does  not  allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and  correct, misstatements on a  timely basis.   A material weakness  is a deficiency, or a 
combination  of  deficiencies,  in  internal  control,  such  that  there  is  a  reasonable  possibility  that  a 
material misstatement of  the entity's  financial  statements will not be prevented, or detected  and 
corrected on a timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, 
in  internal  control  that  is  less  severe  than  a material weakness,  yet  important  enough  to merit 
attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies.  Given these limitations, during our audit we did not identify 
any deficiencies  in  internal control that we consider to be material weaknesses.   However, material 
weaknesses may exist that have not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization’s financial statements are 
free  from material misstatement, we performed  tests of  its  compliance with  certain provisions of 
laws,  regulations,  contracts, and grant agreements, noncompliance with which could have a direct 
and material effect on  the determination of  financial  statement  amounts.   However, providing  an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we 
do not express such an opinion.  The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 
 
Purpose of this Report 

The  purpose  of  this  report  is  solely  to  describe  the  scope  of  our  testing  of  internal  control  and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity's  internal control or on compliance.   This  report  is an  integral part of an audit performed  in 
accordance  with  Government  Auditing  Standards  in  considering  the  entity's  internal  control  and 
compliance.  Accordingly, this communication is not suitable for any other purpose. 
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