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INDEPENDENT ACCOUNTANTS’ REPORT 

Logan Elm Local School District 
Pickaway County 
9579 Tarlton Road 
Circleville, Ohio 43113 

To the Board of Education: 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of Logan Elm Local School District, Pickaway County, Ohio 
(the District), as of and for the year ended June 30, 2012, which collectively comprise the District’s basic 
financial statements as listed in the table of contents.  These financial statements are the responsibility of 
the District’s management.  Our responsibility is to express opinions on these financial statements based 
on our audit.  

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in the Comptroller General of the 
United States’ Government Auditing Standards.  Those standards require that we plan and perform the 
audit to reasonably assure whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation.  We believe our 
audit provides a reasonable basis for our opinions.   

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of Logan Elm Local School District, Pickaway County, Ohio, as of June 30, 2012, and 
the respective changes in financial position, and where applicable cash flows, thereof and the budgetary 
comparison for the General Fund for the year then ended in conformity with accounting principles 
generally accepted in the United States of America.  

In accordance with Government Auditing Standards, we have also issued our report dated February 15, 
2013, on our consideration of the District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters.  While we did not opine on the internal control over financial reporting or on compliance, that 
report describes the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards.  You should read it in conjunction with this report in assessing the 
results of our audit. 
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Accounting principles generally accepted in the United States of America require this presentation to 
include Management’s discussion and analysis and the required budgetary comparison schedule as listed 
in the table of contents, to supplement the basic financial statements. Although this information is not part 
of the basic financial statements, the Governmental Accounting Standards Board considers it essential for 
placing the basic financial statements in an appropriate operational, economic, or historical context. We 
have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any other assurance. 

We conducted our audit to opine on the financial statements that collectively comprise the District’s basic 
financial statements taken as a whole. The Federal Awards Receipts and Expenditures schedule provides 
additional information required by the U.S. Office of Management and Budget Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations, and is not a required part of the basic financial 
statements. The Federal Awards Receipts and Expenditures Schedule is management’s responsibility, 
and was derived from and relates directly to the underlying accounting and other records used to prepare 
the basic financial statements.   This schedule was subject to the auditing procedures we applied to the 
basic financial statements.  We also applied certain additional procedures, including comparing and 
reconciling this information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, in accordance with auditing 
standards generally accepted in the United States of America.  In our opinion, this information is fairly 
stated in all material respects in relation to the basic financial statements taken as a whole. 

Dave Yost 
Auditor of State 

February 15, 2013 
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Reporting the District as a Whole 

Statement of Net Assets and the Statement of Activities  

net assets
financial position

Reporting the District’s Most Significant Funds 

Fund Financial Statements 

Governmental Funds 
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Proprietary Funds
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Notes to the Basic Financial Statements

The District as a Whole 

Net Assets
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Liabilities
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Debt Administration 

Current Financial Related Activities 

Contacting the District’s Financial Management 
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Net (Expense)
Revenue and

Charges for Operating Grants Governmental
Expenses Services and Sales and Contributions Activities

Governmental activities:

General Revenues:

Net assets at beginning of year.  .  .  .  .  .  .  .

Net assets at end of year  .  .  .  .  .  .  .  .  .  .  .

Changes in
Net Assets
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Program Revenues



Other Total
Capital Governmental Governmental

General Projects Funds Funds
Assets:

Liabilities:

Fund Balances:
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Total governmental fund balances

Amounts reported for governmental activities in the 
  statement of net assets are different because:

Net assets of governmental activities
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Other Total
Capital Governmental Governmental

General Projects Funds Funds
Revenues:

Expenditures:

Other financing sources:

Fund balances at beginning of year .  .  .  .  .  .
Fund balances at end of year.  .  .  .  .  .  .  .  .  .
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Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the 
  statement of activities are different because:

Change in net assets of governmental activities
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Variance with
Final Budget

Positive
Original Final Actual (Negative)

Revenues:

Expenditures:

Other financing sources (uses):

Fund balance at beginning of year  .  .  .  .  .  .  .
Prior year encumbrances appropriated .  .  .  .
Fund balance at end of year  .  .  .  .  .  .  .  .  .  .

Budgeted Amounts
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  Governmental
   Activities -
        Internal
        Service Fund

Operating expenses:

Net assets at beginning of year  .  .  .  .  .  .  .

Net assets at end of year .  .  .  .  .  .  .  .  .  .  .
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  Governmental
   Activities -
        Internal
        Service Fund

Cash flows from operating activities:

Cash flows from noncapital financing activities:

Cash and cash equivalents at beginning of year  .  .  .
Cash and cash equivalents at end of year .  .  .  .  .  .  .

Reconciliation of operating loss to net
  cash used in operating activities: 
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 Private-Purpose
 Trust

 Scholarship Agency
Assets:

Liabilities:

Net assets:
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 Private-Purpose
 Trust

 Scholarship
Additions:

Deductions:

Net assets at beginning of year .  .  .  .  .  .  .

Net assets at end of year.  .  .  .  .  .  .  .  .  .  .
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Reporting Entity
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JOINTLY GOVERNED ORGANIZATIONS

PUBLIC ENTITY RISK POOL 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

INSURANCE PURCHASING POOL 

B. Fund Accounting

GOVERNMENTAL FUNDS

General fund

Capital projects fund
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

PROPRIETARY FUND

Internal service fund

FIDUCIARY FUNDS

C. Basis of Presentation and Measurement Focus

Government-wide Financial Statements

Fund Financial Statements
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

D. Basis of Accounting

Revenues - Exchange and Nonexchange Transactions
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Unearned Revenue and Deferred Revenue

Expenses/Expenditures

E. Budgets
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

F. Cash and Investments

G. Inventory

H. Capital Assets
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

I. Interfund Balances

J. Compensated Absences
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

 K. Accrued Liabilities and Long-Term Obligations

L. Fund Balance 

Nonspendable

Restricted

Committed

Assigned
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Unassigned

M. Budget Stabilization Arrangement 

N. Estimates

O. Net Assets

 P. Operating Revenues and Expenses 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

 Q. Interfund Activity 

NOTE 3 - ACCOUNTABILITY AND COMPLIANCE 

A. Change in Accounting Principles 

B. Deficit Fund Balances 
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NOTE 4 - DEPOSITS AND INVESTMENTS
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

A. Cash and Investments in Segregated Accounts 

B. Deposits with Financial Institutions
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

C. Investments

  Interest Rate Risk:

Credit Risk:

Custodial Credit Risk
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

Concentration of Credit Risk:

D. Reconciliation of Cash and Investments to the Statement of Net Assets
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NOTE 5 - INTERFUND TRANSACTIONS 

 A.

B.
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NOTE 6 - PROPERTY TAXES - (Continued) 

NOTE 7 - INCOME TAX 

NOTE 8 - RECEIVABLES

Governmental activities:
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NOTE 9 - CAPITAL ASSETS

Governmental activities:
Capital assets, not being depreciated:

Capital assets, being depreciated:

Less: accumulated depreciation:
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NOTE 9 - CAPITAL ASSETS - (Continued)

NOTE 10 - LONG-TERM OBLIGATIONS

A.

Governmental activities:

B. Legal Debt Margin
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NOTE 11 - COMPENSATED ABSENCES 

NOTE 12 - RISK MANAGEMENT

A. General Risk 
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NOTE 12 - RISK MANAGEMENT - (Continued) 

B. Dental Insurance

C. Health Care and Dental Insurance Benefits

D. Life Insurance
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NOTE 12 - RISK MANAGEMENT - (Continued) 

E. Workers’ Compensation 

NOTE 13 - PENSION PLANS 

A. School Employees Retirement System  

“Employers/Audit Resources”

B. State Teachers Retirement System of Ohio 

“Publications”. 
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NOTE 13 - PENSION PLANS - (Continued) 

C. Social Security System 
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NOTE 14 - POSTEMPLOYMENT BENEFITS 

A. School Employees Retirement System  

“Employers/Audit Resources”
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NOTE 14 - POSTEMPLOYMENT BENEFITS - (Continued)

B. State Teachers Retirement System of Ohio 

“Publications”

NOTE 15 - BUDGETARY BASIS OF ACCOUNTING
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NOTE 15 - BUDGETARY BASIS OF ACCOUNTING - (Continued)

Net Change in Fund Balance 

NOTE 16 - CONTINGENCIES

A. Grants and Enrollment

B. Litigation

NOTE 17 - SET-ASIDES
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FEDERAL GRANTOR Federal
Pass Through Grantor CFDA
     Program Title Number Receipts Disbursements

U.S. DEPARTMENT OF AGRICULTURE
Passed Through Ohio Department of Education

Nutrition Cluster
Non-Cash Assistance (Food Distribution):

     School Breakfast Program 10.553 12,901$             12,901$         

     National School Lunch Program 10.555 35,062               35,062           

     Cash Assistance:

     School Breakfast Program 10.553 123,170             123,170         

     National School Lunch Program 10.555 334,750             334,750         

Total Nutrition Cluster 505,883             505,883         

Total U.S. Department of Agriculture 505,883 505,883         

U.S. DEPARTMENT OF EDUCATION
Passed Through Ohio Department of Education

Title I Cluster:

Title I Grants to Local Educational Agencies 84.010 340,736             337,676         

ARRA - Title I Grants to Local Education Agencies 84.389 14,740               15,794           

Total Title I Cluster 355,476             353,470         

Special Education Cluster:

Special Education - Grants to States 84.027 498,898             498,542         

Special Education - Preschool Grants 84.173 8,847                 8,624             

ARRA - Special Education - Grants to States 84.391 34,732               37,737           

Total Special Education Cluster 542,477             544,903         

Title II-D - Technology Fund 84.318 97                      2,654             

Title II-A - Improving Teacher Quality 84.367 109,009             110,422         

ARRA - Race to the Top Incentive Grants 84.395 1,400                 1,400             

Education Jobs Fund 84.410 414,177             414,177         

Total U.S. Department of Education 1,422,636 1,427,026      

U.S. Department of Health and Human Services
Passed Through Ohio Department of Developmental Disabilities

Medical Assistance Program
Community Alterantive Funding System 93.778 36,514               -                     

Total U.S. Department of Health and Human Services 36,514 -                     

Total 1,965,033$        1,932,909$    

The accompanying notes are an integral part of this schedule.

LOGAN ELM LOCAL SCHOOL DISTRICT

FEDERAL AWARDS RECEIPTS AND EXPENDITURES SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2012

PICKAWAY COUNTY
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LOGAN ELM LOCAL SCHOOL DISTRICT 
PICKAWAY COUNTY 

NOTES TO THE FEDERAL AWARDS RECEIPTS AND EXPENDITURES SCHEDULE 
FISCAL YEAR ENDED JUNE 30, 2012 

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Federal Awards Receipts and Expenditures Schedule (the Schedule) reports the 
Logan Elm Local School District’s (the District’s) federal award programs’ receipts and disbursements.  
The schedule has been prepared on the cash basis of accounting.  

NOTE B - CHILD NUTRITION CLUSTER 

The District commingles cash receipts from the U.S. Department of Agriculture with similar State grants.  
When reporting expenditures on this Schedule, the District assumes it expends federal monies first.  

NOTE C – FOOD DONATION PROGRAM 

The District reports commodities consumed on the Schedule at the entitlement value.  The District 
allocated donated food commodities to the respective programs that benefitted from the use of those 
donated food commodities. 
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INDEPENDENT ACCOUNTANTS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS

Logan Elm Local School District 
Pickaway County 
9579 Tarlton Road 
Circleville, Ohio 43113 

To the Board of Education: 

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of Logan Elm Local School District, Pickaway County, Ohio (the 
District) as of and for the year ended June 30, 2012, which collectively comprise the District’s basic 
financial statements and have issued our report thereon dated February 15, 2013.  We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in the Comptroller General of the United States’
Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial reporting 
as a basis for designing our audit procedures for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of opining on the effectiveness of the District’s internal control over 
financial reporting.  Accordingly, we have not opined on the effectiveness of the District’s internal control 
over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, when performing their assigned functions, to prevent, or detect and timely 
correct misstatements.  A material weakness is a deficiency, or combination of internal control 
deficiencies resulting in more than a reasonable possibility that a material misstatement of the District’s 
financial statements will not be prevented, or detected and timely corrected. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not 
identify any deficiencies in internal control over financial reporting that we consider material weaknesses, 
as defined above. 

Compliance and Other Matters

As part of reasonably assuring whether the District’s financial statements are free of material 
misstatement, we tested its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could directly and materially affect the determination of financial 
statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit and accordingly, we do not express an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters we must report under Government Auditing Standards.
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We did note a certain matter not requiring inclusion in this report that we reported to the District’s 
management in a separate letter dated February 15, 2013.

We intend this report solely for the information and use of management, Board of Education, federal 
awarding agencies and pass-through entities, and others within the District.  We intend it for no one other 
than these specified parties. 

Dave Yost
Auditor of State 

February 15, 2013 



www.ohioauditor.gov

59 

INDEPENDENT ACCOUNTANTS’ REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR FEDERAL PROGRAM, AND ON INTERNAL CONTROL OVER 

COMPLIANCE REQUIRED BY OMB CIRCULAR A-133 

Logan Elm Local School District 
Pickaway County 
9579 Tarlton Road 
Circleville, Ohio 43113 

To the Board of Education: 
Compliance

We have audited the compliance of Logan Elm Local School District, Pickaway County, Ohio (the District) 
with the types of compliance requirements described in the U.S. Office of Management and Budget 
(OMB) Circular A-133, Compliance Supplement that could directly and materially affect each of the 
District’s major federal programs for the year ended June 30, 2012.  The summary of auditor’s results 
section of the accompanying schedule of findings identifies the District’s major federal programs.  The 
District’s management is responsible for complying with the requirements of laws, regulations, contracts, 
and grants applicable to each major federal program.  Our responsibility is to express an opinion on the 
District’s compliance based on our audit. 

Our compliance audit followed auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits included in the Comptroller General of the United States’
Government Auditing Standards; and OMB Circular A-133, Audits of States, Local Governments, and 
Non-Profit Organizations.  These standards and OMB Circular A-133 require that we plan and perform 
the audit to reasonably assure whether noncompliance occurred with the compliance requirements 
referred to above that could directly and materially affect a major federal program.  An audit includes 
examining, on a test basis, evidence about the District’s compliance with these requirements and 
performing other procedures we considered necessary in the circumstances.  We believe our audit 
provides a reasonable basis for our opinion.  Our audit does not provide a legal determination on the 
District’s compliance with these requirements. 

In our opinion, Logan Elm Local School District complied, in all material respects, with the requirements 
referred to above that could directly and materially affect each of its major programs for the year ended 
June 30, 2012.

Internal Control Over Compliance

The District’s management is responsible for establishing and maintaining effective internal control over 
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal 
programs.  In planning and performing our audit, we considered the District’s internal control over 
compliance with requirements that could directly and materially affect a major federal program, to 
determine our auditing procedures for the purpose of opining on compliance and to test and report on 
internal control over compliance in accordance with OMB Circular A-133, but not for the purpose of 
opining on the effectiveness of internal control over compliance. Accordingly, we have not opined on the 
effectiveness of the District’s internal control over compliance. 
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A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, when performing their assigned functions, to 
prevent, or to timely detect and correct, noncompliance with a federal program compliance requirement. A 
material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in 
internal control over compliance, such that there is a reasonable possibility that material noncompliance 
with a federal program compliance requirement will not be prevented, or timely detected and corrected. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control over 
compliance that might be deficiencies, significant deficiencies or material weaknesses.  We did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above.

We intend this report solely for the information and use of management, the Board of Education, others 
within the entity, federal awarding agencies, and pass-through entities.  It is not intended for anyone other 
than these specified parties.

Dave Yost 
Auditor of State 

February 15, 2013
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LOGAN ELM LOCAL SCHOOL DISTRICT 
PICKAWAY COUNTY 

SCHEDULE OF FINDINGS
OMB CIRCULAR A -133 § .505

JUNE 30, 2012

1.  SUMMARY OF AUDITOR’S RESULTS

 (d)(1)(i) Type of Financial Statement Opinion Unqualified

(d)(1)(ii) Were there any material control weaknesses 
reported at the financial statement level 
(GAGAS)? 

No 

(d)(1)(ii) Were there any significant deficiencies in 
internal control reported at the financial 
statement level (GAGAS)? 

No 

(d)(1)(iii) Was there any reported material 
noncompliance at the financial statement level 
(GAGAS)? 

No 

(d)(1)(iv) Were there any material internal control 
weaknesses reported for major federal 
programs? 

No 

(d)(1)(iv) Were there any significant deficiencies in 
internal control reported for major federal 
programs? 

No 

(d)(1)(v) Type of Major Programs’ Compliance Opinion Unqualified

(d)(1)(vi) Are there any reportable findings under 
§ .510(a)? 

No 

(d)(1)(vii) Major Programs (list): Nutrition Cluster Grant (CFDA 
#10.553 and #10.555) 

Education Jobs (CFDA #84.410) 

Improving Teacher Quality, Title II-
A (CFDA #84.367) 

(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 300,000 
Type B: all others

(d)(1)(ix) Low Risk Auditee? Yes

2.  FINDINGS RELATED TO THE FINANCIAL STATEMENTS 
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

None. 

3.  FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 

None.
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