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Board of Trustees 
Cincinnati State Technical and Community College 
3520 Central Parkway 
Cincinnati, Ohio 45223 
 
 
We have reviewed the Independent Auditors’ Report of the Cincinnati State Technical and 
Community College, Hamilton County, prepared by Clark, Schaefer, Hackett & Co., for the 
audit period July 1, 2018 through June 30, 2019.  Based upon this review, we have accepted 
these reports in lieu of the audit required by Section 117.11, Revised Code.  The Auditor of State 
did not audit the accompanying financial statements and, accordingly, we are unable to express, 
and do not express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Cincinnati State Technical and Community 
College is responsible for compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
November 8, 2019  
 
 
 
 
 
 
 
 

JRHelle
Keith Faber
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Government Auditing Standards 
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Government Auditing Standards



Required Supplementary Information 

Other Information 

Code of Federal Regulations Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards

Government Auditing Standards
Government Auditing Standards

Government Auditing Standards

  Clark, Schaefer, Hackett & Co. 



Introduction, Mission and Governance 



Financial Summary 

Basic Financial Statements and Management’s Discussion and Analysis for 
Public Colleges and Universities

The Financial Reporting Entity: Omnibus

Accounting and Reporting for 
Pensions Pension Transition for 
Contributions Made Subsequent to the Measurement Date

Accounting and Financial Reporting for Postemployment Benefits Other than 
Pensions



Statement of Net Position 

in thousands

Assets and Deferred Outflows of Resources 



Liabilities and Deferred Inflows of Resources 

Accounting and Financial Reporting for Postemployment Benefits Other than Pensions

Net Position 



Statement of Revenue, Expenses, and Changes in Net Position 



Revenues 



Expenses 



Statement of Cash Flows 

Cash, Cash Equivalents, and Investments 



Capital Assets 

Senate Bill 6 

Instruction and Academics 







Workforce Development 



Marketing, Enrollment and Retention 

Administration of the College 



Facilities



Information Technology Services 

State Capital Funding 

Litigation 

Fundraising 













Basis of Presentation 

Basic Financial Statements and Management’s 
Discussion and Analysis for Public Colleges and Universities

Net Investment in Capital Assets



Restricted Expendable

Restricted Unexpendable

Unrestricted

Cash Equivalents 

Accounts Receivable 

Investments 

Accounting and Financial Reporting for Certain 
External Investment Pools and Pool Participants



Prepaid Assets 

Capital Assets 

Deferred Outflows of Resources 

Unearned Revenue 



Compensated Absences 

Accounting for Compensated Absences upon Separation from Service

Pensions 

Other Postemployment Benefit Costs 

Deferred Inflows of Resources 

Income Taxes 



Self-insurance 

Grant and Scholarships 

Operating and Nonoperating Revenue and Expenses 

Accounting and Financial Reporting for Certain 
Grants and Other Financial Assistance

Release of Restricted Funds 

Use of Estimates 

Adoption of New Accounting Pronouncements 

Certain
Asset Retirement Obligations Certain Disclosures Related Debt, Including Direct 
Borrowings and Direct Placements



Upcoming Accounting Pronouncements 

Leases

Accounting for lnterest Cost lncurred before the End of a Construction Period, 

Majority Equity lnterests—an Amendment of GASB Statement No.14 and 
No.61



Interest Rate Risk 

:

Credit Risk 



Concentration of Credit Risk 

Foreign Currency Risk 















Accounting for Compensated Absences

























net OPEB liability
net OPEB asset















Financial Reporting for Postemployment Benefit 
Plans Other Than Pension Plans (OPEB).









Change in assumptions.

Changes of benefit and funding terms.



Change in assumptions.

Change in benefit terms.







Change in assumptions.

Change in benefit and funding terms. 



Change in assumption. 
Financial Reporting for Postemployment Benefit Plans Other

Than Pension Plans (OPEB)

Change in benefit terms. 
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards.



Government Auditing Standards

  Clark, Schaefer, Hackett & Co. 
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OMB Compliance Supplement

Government Auditing Standards
 Code of 

Federal Regulations , Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards 



deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance

  Clark, Schaefer, Hackett & Co. 



Passed through the Ohio Department of Education

Passed through the State of Ohio Board of Regents

Passed through the Ohio Department of Education

Passed through the American Lightweight Materials
Manufacturing Innovation Institute

Passed through the Lorain County Community College



Passed through the Ohio Aerospace Institute

Passed through The Ohio State University

Passed through the Indian Hills Community College

Passed through the University of Cincinnati



U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards

Cost Principles for Educational Institutions U.S. Code 
of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards
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Condition

Recommendation

 Current Status

CFDA Number, Federal Agency and Program Name

Condition

Recommendation

 Current Status

CFDA Number, Federal Agency and Program Name

Condition

Recommendation

 Current Status
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88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

www.ohioauditor.gov 

 
CINCINNATI STATE TECHNICAL AND COMMUNITY COLLEGE 

 
HAMILTON COUNTY 

 
 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
NOVEMBER 21, 2019 
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