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PLATTENBURG

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and City Council
City of Ontario

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the City of Ontario (the City) as of
and for the year ended December 31, 2018, and the related notes to the financial statements, which collectively
comprise the City's basic financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, the financial statements referred to previously present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of the City, as of December 31, 2018, and the respective changes in
financial position and, where applicable, cash flows thereof and the respective budgetary comparison for the
General Fund , 35% Street Construction Fund, and Tax Increment Fund for the year then ended in accordance with
accounting principles generally accepted in the United States of America.
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Emphasis of Matter

As discussed in Note 3 to the financial statements, during the year ended December 31, 2018, the City adopted
the provisions of Government Accounting Standards Board Statement No. 75, Accounting and Financial Reporting
for Postemployment Benefits Other Than Pension. We did not modify our opinion regarding this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and schedules of pension information and other postemployment information to be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 7, 2019, on our
consideration of the City's internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is
to describe the scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering
the City's internal control over financial reporting and compliance.

/D/c\’.;-/eflémrj é [}550‘:‘*"‘5, Tre.
Plattenburg & Associates, Inc.
Cincinnati, Ohio

June 7, 2019

2
PLATTENBURG

Certified Public Accountants




CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

The management’s discussion and analysis of the City of Ontario’s (the “City”) financial performance provides an
overall review of the City’s financial activities for the year ended December 31, 2018. The intent of this discussion
and analysis is to look at the City’s financial performance as a whole; readers should also review the basic financial
statements and the notes to the basic financial statements to enhance their understanding of the City’s financial
performance.

Financial Highlights
Key financial highlights for 2018 are as follows:

e The total net position of the City increased $1,661,885. Net position of governmental activities increased
$1,892,577 or 11.08% from 2017’s restated net position. Net position of business-type activities decreased
$230,692 or 1.42% from 2017’s restated net position.

e General revenues accounted for $6,840,276 or 82.13% of total governmental activities revenue. Program
specific revenues accounted for $1,488,816 or 17.87% of total governmental activities revenue.

e The City had a special item of $1,922,770 as described in Note 2.T.

e The City had $8,354,095 in expenses related to governmental activities; $1,488,816 of these expenses was
offset by program specific charges for services, grants or contributions. The general revenues (primarily
property taxes, income taxes and unrestricted grants and entitlements) of $6,840,276 were not adequate to
provide the remaining expenses of the governmental activities of $6,865,279.

e  The general fund had revenues and other financing sources of $4,887,783 in 2018. This represents a increase of
$222,130 from 2017 revenues and other financing sources. The expenditures and other financing uses of the
general fund, which totaled $4,627,044 in 2018, decreased $239,907 from 2017. Additionally, the general fund
had a special item of $1,922,770, as described in Note 2.T, in 2018. The net increase in fund balance for the
general fund was $2,183,509 or 43.12%.

e The 35% street construction fund had revenues and other financing sources of $1,328,368 in 2018. The
expenditures of the 35% street construction fund totaled $1,131,039 in 2018. The net increase in fund balance
for the 35% street construction fund was $197,329.

e The tax increment fund had revenues of $312,331 in 2018. The expenditures and other financing uses of the tax
increment fund totaled $294,420 in 2018. The net increase in fund balance for the tax increment fund was
$17,911.

e  The capital improvement fund had revenues and other financing sources of $919,528 in 2018. The expenditures
of the capital improvement fund totaled $1,108,499 in 2018. The net decrease in fund balance for the capital
improvement fund was $188,971.

e Net position for the business-type activities, which are made up of the water and sewer enterprise funds,
decreased in 2018 by $230,692.

Using this Annual Financial Report
This annual report consists of a series of financial statements and notes to these statements. These statements are

organized so the reader can understand the City as a financial whole, an entire operating entity. The statements then
proceed to provide an increasingly detailed look at specific financial activities.



CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

The statement of net position and statement of activities provide information about the activities of the City as a
whole, presenting both an aggregate view of the City’s finances and a longer-term view of those finances. Fund
financial statements provide the next level of detail. For governmental funds, these statements tell how services
were financed in the short-term as well as what remains for future spending. The fund financial statements also look
at the City’s most significant funds with all other nonmajor funds presented in total in one column.

Reporting the City as a Whole
Statement of Net Position and the Statement of Activities

While this document contains a large number of funds used by the City to provide programs and activities, the view
of the City as a whole looks at all financial transactions and asks the question, “How did we do financially during
2018?” The statement of net position and the statement of activities answer this question. These statements include
all assets, deferred outflows, liabilities, deferred inflows, revenues and expenses (excluding fiduciary funds) using
the accrual basis of accounting similar to the accounting used by most private-sector companies. This basis of
accounting will take into account all of the current year’s revenues and expenses regardless of when cash is received
or paid.

These two statements report the City’s net position and changes in that position. This change in net position is
important because it tells the reader that, for the City as a whole, the financial position of the City has improved or
diminished. The causes of this change may be the result of many factors, some financial, some not. Non-financial
factors include the City’s property tax base, current property tax laws in Ohio restricting revenue growth, facility
conditions, required community programs and other factors.

In the statement of net position and the statement of activities, the City is divided into two distinct kinds of
activities:

Governmental activities - Most of the City’s programs and services are reported here including police, street
maintenance, capital improvements and general administration. These services are funded primarily by property and
income taxes and intergovernmental revenues including federal and state grants and other shared revenues.

Business-type activities - These services are provided on a charge for goods or services basis to recover all or a
significant portion of the expenses of the goods or services provided. The City’s water and sewer operations are
reported here.

Reporting the City’s Most Significant Funds
Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The City, like other state and local governments, uses fund accounting to ensure
and demonstrate compliance with finance-related legal requirements. All of the funds of the City can be divided
into three categories: governmental funds, proprietary funds, and fiduciary funds.

Fund financial reports provide detailed information about the City’s major funds. The City uses many funds to
account for a multitude of financial transactions. However, these fund financial statements focus on the City’s most
significant funds.

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental activities in the
government-wide financial statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on near-term inflows and outflows of spendable resources, as well as on balances of
spendable resources available at the end of the year. Such information may be useful in evaluating a government’s
near-term financing requirements.



CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

Because the focus of the governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, the readers may better
understand the long-term impact of the government’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances provide
a reconciliation to facilitate this comparison between governmental funds and governmental activities.

The City maintains a multitude of individual governmental funds. The City has segregated these funds into major
funds and non-major funds. The City’s major governmental funds are the general fund, the 35% street construction
fund, the tax increment fund, and the capital improvement fund. Information for major funds is presented separately
in the governmental fund balance sheet and in the governmental statement of revenues, expenditures, and changes in
fund balances. Data from the other governmental funds are combined into a single, aggregated presentation.

Proprietary Funds

The City maintains proprietary funds. Enterprise funds are used to report the same functions presented as business-
type activities in the government-wide financial statements. The City uses enterprise funds to account for its water
and sewer operations. Both of the City’s enterprise funds are considered major funds. Internal service funds are an
accounting device used to accumulate and allocate costs internally among the City’s various functions. The City
uses internal service funds to account for its self-insurance programs for medical-related employee benefits.

Fiduciary Funds

Fiduciary funds are used to account for resources held for the benefit of parties outside the City. Fiduciary funds are
not reflected in the government-wide financial statement because the resources of those funds are not available to
support the City’s own programs. The accounting used for fiduciary funds is much like that used for proprietary
funds. Agency funds are the City’s only fiduciary fund type.

Notes to the Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

Required Supplementary Information

In addition to the basic financial statements and accompanying notes, this report also presents certain required
supplementary information concerning the District’s net pension/OPEB liabilities.



CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

Government-Wide Financial Analysis
The statement of net position provides the perspective of the City as a whole. The table below provides a summary

of the City’s net position at December 31, 2018 and December 31, 2017. The net position at December 31, 2017 has
been restated as described in Note 3.

Governmental Activities Business-Type Activities Total
Restated Restated Restated
2018 2017 2018 2017 2018 2017

Assets
Current assets $ 11,693,202 $ 8,967,905 $§ 5943463 $ 5687222 $ 17,636,665 $ 14,655,127
Capital assets, net 19,842,477 20,057,335 14,288,477 14,888,988 34,130,954 34,946,323
Total assets 31,535,679 29,025,240 20,231,940 20,576,210 51,767,619 49,601,450
Deferred outflows of resources
Unamortized deferred charges 121,510 132,641 - - 121,510 132,641
Pension 989,412 1,408,660 98,473 227,059 1,087,885 1,635,719
OPEB 507,021 19,701 18,645 3,527 525,666 23,228
Total deferred

outflows of resources 1,617,943 1,561,002 117,118 230,586 1,735,061 1,791,588
Liabilities
Current liabilities 281,843 227,802 413,549 349,549 695,392 577,351
Long-term liabilies:

Due within one year 376,250 400,124 240,867 238,667 617,117 638,791

Net pension liability 4,862,613 5,429,830 372,134 562,886 5,234,747 5,992,716

Net OPEB liability 4,151,261 3,436,279 252,495 245,461 4,403,756 3,681,740

Other amounts 3,049,714 3,326,782 2,957,909 3,186,800 6,007,623 6,513,582
Total liabilities 12,721,681 12,820,817 4,236,954 4,583,363 16,958,635 17,404,180
Deferred inflows of resources
Property taxes and PILOTs 821,256 577,730 - - 821,256 577,730
Pension 516,089 99,954 101,018 7,795 617,107 107,749
OPEB 114,278 - 26,140 - 140,418 -
Total deferred

inflows of resources 1,451,623 677,684 127,158 7,795 1,578,781 685,479
Net Position
Net investment in capital assets 16,998,048 16,905,744 11,209,621 11,569,537 28,207,669 28,475,281
Restricted 1,229,869 1,046,997 - - 1,229,869 1,046,997
Unrestricted (deficit) 752,401 (865,000) 4,775,325 4,646,101 5,527,726 3,781,101
Total net position $ 18,980,318 $ 17,087,741 $ 15984946 $ 16215638 $ 34965264 $ 33,303,379




CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

The net pension liability (NPL) is the largest single liability reported by the City at December 31, 2018 and is
reported pursuant to GASB Statement 68, “Accounting and Financial Reporting for Pensions—an Amendment of
GASB Statement 27.” For 2018, the City adopted GASB Statement 75, “Accounting and Financial Reporting for
Postemployment Benefits Other Than Pensions,” which significantly revises accounting for costs and liabilities
related to other postemployment benefits (OPEB). For reasons discussed below, many end users of this financial
statement will gain a clearer understanding of the City’s actual financial condition by adding deferred inflows
related to pension and OPEB, the net pension liability and the net OPEB liability to the reported net position and
subtracting deferred outflows related to pension and OPEB.

Governmental Accounting Standards Board standards are national and apply to all government financial reports
prepared in accordance with generally accepted accounting principles. Prior accounting for pensions (GASB 27)
and postemployment benefits (GASB 45) focused on a funding approach. This approach limited pension and OPEB
costs to contributions annually required by law, which may or may not be sufficient to fully fund each plan’s net
pension liability or net OPEB liability. GASB 68 and GASB 75 take an earnings approach to pension and OPEB
accounting; however, the nature of Ohio’s statewide pension/OPEB plans and state law governing those systems
requires additional explanation in order to properly understand the information presented in these statements.

GASB 68 and GASB 75 require the net pension liability and the net OPEB liability to equal the City’s proportionate
share of each plan’s collective:

1. Present value of estimated future pension/OPEB benefits attributable to active and inactive employees’ past
service.
2. Minus plan assets available to pay these benefits.

GASB notes that pension and OPEB obligations, whether funded or unfunded, are part of the “employment
exchange” — that is, the employee is trading his or her labor in exchange for wages, benefits, and the promise of a
future pension and other postemployment benefits. GASB noted that the unfunded portion of this promise is a
present obligation of the government, part of a bargained-for benefit to the employee, and should accordingly be
reported by the government as a liability since they received the benefit of the exchange. However, the City is not
responsible for certain key factors affecting the balance of these liabilities. In Ohio, the employee shares the
obligation of funding pension benefits with the employer. Both employer and employee contribution rates are
capped by State statute. A change in these caps requires action of both Houses of the General Assembly and
approval of the Governor. Benefit provisions are also determined by State statute. The Ohio Revised Code permits,
but does not require, the retirement systems to provide healthcare to eligible benefit recipients. The retirement
systems may allocate a portion of the employer contributions to provide for these OPEB benefits.

The employee enters the employment exchange with the knowledge that the employer’s promise is limited not by
contract but by law. The employer enters the exchange also knowing that there is a specific, legal limit to its
contribution to the retirement system. In Ohio, there is no legal means to enforce the unfunded liability of the
pension/OPEB plan as against the public employer. State law operates to mitigate/lessen the moral obligation of the
public employer to the employee, because all parties enter the employment exchange with notice as to the law. The
retirement system is responsible for the administration of the pension and OPEB plans.

Most long-term liabilities have set repayment schedules or, in the case of compensated absences (i.e. sick and
vacation leave), are satisfied through paid time-off or termination payments. There is no repayment schedule for the
net pension liability or the net OPEB liability. As explained above, changes in benefits, contribution rates, and
return on investments affect the balance of these liabilities but are outside the control of the local government. In
the event that contributions, investment returns, and other changes are insufficient to keep up with required
payments, State statute does not assign/identify the responsible party for the unfunded portion. Due to the unique
nature of how the net pension liability and the net OPEB liability are satisfied, these liabilities are separately
identified within the long-term liability section of the statement of net position.

In accordance with GASB 68 and GASB 75, the City’s statements prepared on an accrual basis of accounting
include an annual pension expense and an annual OPEB expense for their proportionate share of each plan’s change
in net pension liability and net OPEB liability, respectively, not accounted for as deferred inflows/outflows.

7



CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

As a result of implementing GASB 75, the City is reporting a net OPEB liability and deferred inflows/outflows of
resources related to OPEB on the accrual basis of accounting. This implementation also had the effect of restating
net position at December 31, 2017, from $20,504,319 to $17,087,741 for governmental activities and $16,457,572 to
$16,215,638 for business-type activities.

Over time, net position can serve as a useful indicator of a government’s financial position. At December 31, 2018,
the City’s total assets and deferred outflows exceeded liabilities and deferred inflows by $34,965,264. At year-end,
net positions were $18,980,318 and $15,984,946 for the governmental activities and the business-type activities,
respectively.

Capital assets reported on the government-wide statements represent the largest portion of the City’s net position.
At year-end, capital assets represented 65.74% of total assets. Capital assets include land, construction in progress,
land improvements, buildings and improvements, furniture and equipment, vehicles and infrastructure. Net
investment in capital assets to acquire the assets at December 31, 2018, were $16,998,048 and $11,209,621 in the
governmental activities and business-type activities, respectively. These capital assets are used to provide services
to citizens and are not available for future spending. Although the City’s investment in capital assets is reported net
of related debt, it should be noted that the resources to repay the debt must be provided from other sources, since
capital assets may not be used to liquidate these liabilities.

As of December 31, 2018, the City is able to report positive balances in all three categories of net position, both for
the government as a whole, as well as for its separate governmental and business-type activities.

A portion of the City’s net position, $1,229,869, represents resources that are subject to external restriction on how

they may be used. In the governmental activities, the remaining balance of unrestricted net position of $752,401
may be used to meet the City’s ongoing obligations to citizens and creditors.
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018

(UNAUDITED)

The table below shows the changes in net position for 2018 and 2017. The net position at December 31, 2017 has
been restated as described in Note 3.

Revenues
Program revenues:
Charges for services and sales

Operating grants and contributions

Capital grants and contributions

Total program revenues

General revenues:
Property taxes
Income taxes
Unrestricted grants
Payments in lieu of taxes
Interest
Decrease in fair
market value of investments
Miscellaneous

Total general revenues
Total revenues

Expenses:
General government
Security of persons and property
Public health and welfare
Transportation
Community environment
Leisure time activity
Interest and fiscal charges
Water
Sewer

Total expenses
Special item
Transfers

Change in net position

Net position at beginning of year (restated)

Net position at end of year

Governmental Activities Business-type Activities Total
Restated Restated Restated

2018 2017 2018 2017 2018 2017
$ 678,177  $ 768,911 $ 3,174,725  $ 3,070,124  $ 3,852,902 $§ 3,839,035
434,481 461,029 - - 434,481 461,029
376,158 - - - 376,158 -
1,488,816 1,229,940 3,174,725 3,070,124 4,663,541 4,300,064
402,576 416,177 - - 402,576 416,177
5,341,893 5,005,013 - - 5,341,893 5,005,013
186,028 191,113 - - 186,028 191,113
534,616 606,161 - - 534,616 606,161
168,095 103,950 - - 168,095 103,950
2,719) (14,254) - - (2,719) (14,254)
209,787 72,764 35,552 4,717 245,339 77,481
6,840,276 6,380,924 35,552 4,717 6,875,828 6,385,641
8,329,092 7,610,864 3,210,277 3,074,841 11,539,369 10,685,705
2,044,219 2,178,702 - - 2,044,219 2,178,702
3,335,191 3,082,438 - - 3,335,191 3,082,438
12,375 9,629 - - 12,375 9,629
2,613,717 2,647,680 - - 2,613,717 2,647,680
8,794 70,943 - - 8,794 70,943
248,792 228,864 - - 248,792 228,864
91,007 92,846 - - 91,007 92,846
- - 1,056,808 929,705 1,056,808 929,705
- - 2,389,351 2,099,204 2,389,351 2,099,204
8,354,095 8,311,102 3,446,159 3,028,909 11,800,254 11,340,011
1,922,770 - - - 1,922,770 -
(5,190) (3,136) 5,190 3,136 - -
1,892,577 (703,374) (230,692) 49,068 1,661,885 (654,306)
17,087,741 N/A 16,215,638 N/A 33,303,379 N/A
$ 18,980,318 $§ 17,087,741 $ 15984946 $ 16215638 § 34965264 $§ 33,303,379

The information necessary to restate the 2017 beginning balances and the 2017 OPEB expense amounts for the
effects of the initial implementation of GASB 75 is not available. Therefore, 2017 functional expenses still include
OPEB expense of $23,228 computed under GASB 45. GASB 45 required recognizing OPEB expense equal to the
contractually required contributions to the plan. Under GASB 75, OPEB expense represents additional amounts
earned, adjusted by deferred inflows/outflows. The contractually required contribution is no longer a component of
OPEB expense. Under GASB 73, the 2018 statements report OPEB expense of $634,255.



CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

Consequently, in order to compare 2018 total program expenses to 2017, the following adjustments are needed:

Governmental Business-Type
Activities Activities

Total 2018 program expenses under GASB 75 $ 8,354,095 $ 3,446,159

OPEB expense under GASB 75 (349,383) (284,872)

2018 contractually required contributions 7,443 63
Adjusted 2018 program expenses 8,012,155 3,161,350
Total 2017 program expenses under GASB 45 8,311,102 3,028,909
Increase (decrease) in program

expenses not related to OPEB $ (298,947)  $ 132,441

Governmental Activities

Governmental activities net position increased $1,892,577 in 2018.

Total governmental expenses increased $42,993 from 2017 to 2018, which is attributed primarily to an increase in
security of persons and property expenses for additional pension and OPEB cost.

Security of persons and property, which primarily supports the operations of the police department accounted for
$3,335,191 of the total expenses of the City. These expenses were partially funded by $192,802 in direct charges to
users of the services. Transportation expenses totaled $2,613,717. Transportation expenses were partially funded by
$434,481 in operating grants and contributions and $376,158 in capital grants and contributions.

The state and federal government contributed to the City $434,481 in operating grants and contributions. These
revenues are restricted to a particular program or purpose. In 2018 all of the operating grants and contributions
subsidized transportation programs.

General revenues totaled $6,840,276 and amounted to 82.13% of total governmental revenues. These revenues
primarily consist of property and income tax revenue of $5,744,469. The other primary source of general revenues is
payments in lieu of taxes making up $534,616. In 2018 there was a special item of $1,922,770 related to the Ontario
commerce park as described in Note 2.T.

The statement of activities shows the cost of program services and the charges for services and grants offsetting
those services. The following table shows, for governmental activities, the total cost of services and the net cost of
services. That is, it identifies the cost of these services supported by tax revenue and unrestricted State grants and
entitlements. As can be seen in the following graph, the City is highly dependent upon property and income taxes as
well as unrestricted grants and entitlements to support its governmental activities.

Governmental Activities - Program Revenues vs. Total Expenses
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018

Program Expenses:
General government
Security of persons and property
Public health and welfare
Transportation
Community environment
Leisure time activity
Interest and fiscal charges

Total Expenses

(UNAUDITED)

Governmental Activities

Total Cost of Net Cost of Total Cost of Net Cost of
Services Services Services Services
2018 2018 2017 2017
$ 2,044,219 $ 1,592,010 $ 2,178,702 $ 1,671,499

3,335,191 3,142,389 3,082,438 2,822,586
12,375 3,195 9,629 3,444
2,613,717 1,803,078 2,647,680 2,209,341
8,794 8,794 70,943 70,943
248,792 224,806 228,864 210,503
91,007 91,007 92,846 92,846

$ 8,354,095 $ 6,865,279 $§ 8311,102 $§ 7,081,162

The dependence upon general revenues for governmental activities is apparent, with 81.88% of expenses supported

through taxes and other general revenues.

The chart below illustrates the City’s general revenues and program revenues for 2018 and 2017.

Governmental Activities - General and Program Revenues

$9,000,000 -
$8,000,000 -
$7,000,000 -
$6,000,000 -
$5,000,000 -
$4,000,000 -
$3,000,000 -
$2,000,000 -
$1,000,000 -

$6,840,276

$1,488,816

$6,380,924

$1,229,940

$-

2018

2017

O Program Revenues @ General Revenues

Business-type Activities

Business-type activities include the water and sewer enterprise funds. These programs had program revenues of
$3,174,725, general revenues of $35,552, transfers in of $5,190 and expenses of $3,446,159 for 2018. The graph on
the following page shows the business-type activities assets, deferred outflows, liabilities, deferred inflows, and net
position at year-end. The net position at December 31, 2017 has been restated as described in Note 3.
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

Net Position in Business - type Activities

$20,349,058 $20,806,796
$25,000,000 -
$20,000,000 -
$15,000,000 - | 915,984,946 | | $16,215,638 |
9 bl
$10,000,000 -
$5,000,000 1 SETTRIE S—
$_

December 31,2018 December 31, 2017
(restated)

O Liabilities & Deferred Inflows [0 Net Position B Assets & Deferred Outflows

Financial Analysis of the City’s Funds

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental Funds

The focus of the City’s governmental funds is to provide information on near-term inflows, outflows, and balances
of spendable resources. Such information is useful in assessing the City’s financing requirements. In particular,
unrestricted fund balance may serve as a useful measure of the City’s net resources available for spending at year-
end.

The City’s governmental funds reported a combined fund balance of $9,727,227 which is $2,418,993 greater than
last year’s total of $7,308,234.

The schedule below indicates the fund balances and the total change in fund balances as of December 31, 2018 for
all major and nonmajor governmental funds.

Fund Balances Fund Balances
12/31/18 12/31/17 Change

Major funds:

General $ 7,246,930 $ 5,063,421 $ 2,183,509

35% Street Construction 961,586 764,257 197,329

Tax Increment 114,539 96,628 17,911

Capital Improvement 318,028 506,999 (188,971)
Other nonmajor governmental funds 1,086,144 876,929 209,215
Total $ 9,727,227 $ 7,308,234 $ 2,418,993
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

General Fund

The City’s general fund balance increased $2,183,509. The table that follows assists in illustrating the revenues of
the general fund.

2018 2017 Percentage
Amount Amount Change
Revenues
Taxes $ 4,040,338 $ 3,880,177 413 %
Licenses, permits and fees 335,594 375,397 (10.60) %
Investment income 167,323 102,511 63.22 %
Increase (decrease) in fair
market value of investments (2,719) (14,254) (80.92) %
Intergovernmental 159,991 179,571 (10.90) %
Other 122,542 42,306 189.66 %
Total $ 4,823,069 $ 4,565,708 5.64 %

Tax revenue represents 83.75% of all general fund revenue. Intergovernmental revenue decreased due to a decrease
in state shared revenues. Investment income increased 63.22% as a result of a fluctuation in interest rates and a
greater investment in federal securities during 2018. The decrease in the fair market value of investments was a
result of decreasing market values of the federal agency securities. The City intends to hold the federal agency
securities to maturity. Other revenue increased $80,236 during 2018 due to an increase in various miscellaneous

receipts.

The following charts illustrate the general fund revenues for 2018 and 2017.

Revenues — 2018 Revenues - 2017
Intergovernm Investment  Intergovernm
Investment ental Income ental
Income 3.31% Other 1.93% 3.93% Other

3.46%

Licenses and

Licenses and permits
perm;ts Taxes 8.22% Taxes
6.95% 83.75% 84.99%

13



CITY OF ONTARIO, OHIO
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

The table that follows assists in illustrating the expenditures of the general fund.

2018 2017 Percentage
Amount Amount Change
Expenditures
General government $ 1,392,830 $ 1,391,170 0.12 %
Security of persons and property 2,518,795 2,772,586 (9.15) %
Transportation 5,000 - N/A
Community environment 5,182 65,095 (92.04) %
Leisure time activity 116,951 95,507 2245 %
Capital outlay 138,866 161,860 (14.21) %
Debt service 71,360 30,398 13475 %
Total $ 4248984 $ 4,516,616 (5.93) %
The largest expenditure line items are security of persons and property and general government. These two

expenditures account for 92.06% of total general fund expenditures. Security of persons and property decreased
9.15% due to a decrease in police communications maintenance in 2018. Community environment decreased
$59,913 primarily due to expenditures related to helping fund a substance abuse program for the Ontario Local

School District in 2017.

The following charts illustrate the general fund expenditures for 2018 and 2017.

Expenditures - 2018

Expenditures - 2017

Debt Service
Leisure Time 0
. Activity Lo Leisure Time ~_Debt Service
Community ) 750, Community  Activity 0.67%
Capital Tr{aar:isgsr- Capital ~Environment
(3)1;713/1’ 0.12% General
. General Government

Government
32.78%

Security of Security of
Persons and Persons and
Property Property
59.28% 61.40%

35% Street Construction Fund

The 35% street construction fund had revenues and other financing sources of $1,328,368 in 2018. The expenditures
of the 35% street construction fund totaled $1,131,039 in 2018. The net increase in fund balance for the 35% street
construction fund was $197,329.

Tax Increment Fund

The tax increment fund had revenues of $312,331 in 2018. The expenditures and other financing uses of the tax
increment fund totaled $294,420 in 2018. The net increase in fund balance for the tax increment fund was $17,911.
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

Capital Improvement Fund

The capital improvement fund had revenues and other financing sources of $919,528 in 2018. The expenditures of
the capital improvement fund were $1,108,499. The net decrease in fund balance for the capital improvement fund
was $188,971.

Budgeting Highlights - General Fund

The City’s budgeting process is prescribed by the Ohio Revised Code (ORC). Essentially the budget is the City’s
appropriations which are restricted by the amounts of anticipated resources certified by the Budget Commission in
accordance with the ORC. Therefore, the City’s plans or desires cannot be totally reflected in the original budget. If
budgeted revenues are adjusted due to actual activity, then the appropriations can be adjusted accordingly.

In the general fund, original budgeted revenues of $4,424,700 were the same as final budgeted revenues. Actual
revenues of $4,786,180 were $361,480 more than final budgeted revenues. Original budgeted expenditures and
other financing uses were $4,939,817 and final budgeted expenditures and other financing uses were $4,922.470.
Actual expenditures and other financing uses of $4,634,971 were $287,499 lower than final budgeted expenditures
and other financing uses.

Proprietary Funds

The City’s proprietary funds provide the same type of information found in the government-wide financial
statements for business-type activities, except in more detail.

Capital Assets and Debt Administration

Capital Assets

At the end of 2018, the City had $34,130,954 (net of accumulated depreciation) invested in land, easements,
construction in progress, land improvements, buildings and improvements, furniture and equipment, vehicles and
infrastructure. Of this total, $19,842,477 was reported in governmental activities and $14,288,477 was reported in

business-type activities. The following table shows 2018 balances compared to 2017:

Capital Assets at December 31

(Net of Depreciation)

Governmental Activities Business - type Activities Total

2018 2017 2018 2017 2018 2017
Land $ 2,492,488 $ 2,492,488 $ 262,626 $ 262,626 $ 2,755,114 $ 2,755,114
Easements 19,705 19,705 - - 19,705 19,705
Construction in progress 377,893 - - - 377,893 -
Land improvements 555,146 633,606 20,224 21,468 575,370 655,074
Buildings and improvements 873,915 953,500 3,057,735 3,179,805 3,931,650 4,133,305
Furniture and equipment 426,453 543,095 1,047,522 1,087,251 1,473,975 1,630,346
Vehicles 529,449 567,385 - - 529,449 567,385
Infrastructure 14,567,428 14,847,556 9,900,370 10,337,838 24,467,798 25,185,394
Totals $ 19,842,477 $ 20,057,335 $ 14,288,477 $ 14,888,988 $ 34,130,954 $ 34,946,323
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

The City’s largest governmental activities capital asset category is infrastructure which includes roads and bridges.
These items are immovable and of value only to the City, however, the annual cost of purchasing these items is quite

significant.

The net book value of the City’s infrastructure (cost less accumulated depreciation) represents

approximately 73.43% of the City’s total governmental capital assets.

The following graphs show the breakdown of governmental capital assets by category for 2018 and 2017.

Capital Assets - Governmental Activities 2018

Infrastruc-
ture
73.43%

Vehicles
2.66%

Easements
0.10%

Capital Assets - Governmental Activities 2017

Infrastruc-
ture
74.02%

Vehicles
2.83%

Furniture and ) Furniture Easements
equipment Construction and 0.10%
2.15% in Progress equipment e
1.90% 2.71%
o Land Imp. Land o Land Imp.\_ Land
Build: &
s 280%  12.56% Buildings & 3.16%  12.43%
mp. Imp.
4.40% 4.75%

The City’s largest business-type capital asset category is infrastructure that primarily includes water and sewer lines.

These items play a vital role in the income producing ability of the business-type activities.

The net book value of

the City’s infrastructure (cost less accumulated depreciation) represents approximately 69.29% of the City’s total

business-type capital assets.

The following graphs show the breakdown of business-type capital assets by category for 2018 and 2017.

Capital Assets - Business-type Activities 2018

Capital Assets - Business-type Activities 2017

Infrtasrteruc— Land Land Imp. Infrtz;srt;’uc- Land Land Imp.
u N )
. 149 1.76% 0.14%
69.29% 1.84% 0.14% 69.43% ° ’
Buildings & Buildings &
Imp. Imp.
21.40% 21.37%
Furniture Furniture
and and
equipment equipment
7.33% 7.30%

See Note 11 to the basic financial statements for additional information on the City’s capital assets.



CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

Debt Administration

The City had the following long-term obligations outstanding at December 31, 2018 and 2017:

Governmental activities

2018 2017
General obligation bonds $ 2,480,000 $ 2,660,000
Capital leases payable 130,897 277,165
Lease-purchase agreement 064,714 -
Total long-term obligations $ 2,675,611 $ 2,937,165

Business-type activities

2018 2017
OPWC loans $ 834,937 $ 874,943
General obligation bonds 1,825,000 1,950,000
Capital leases payable 179,524 235,562
Lease-purchase agreement 21,571 -
Total long-term obligations $ 2,861,032 $ 3,060,505

See Note 14 to the basic financial statements for additional information on the City’s long-term obligations.
Economic Conditions and Outlook

The City of Ontario strives to create a business-friendly environment for both existing and new
businesses. Regardless if the type of business is manufacturing, healthcare, energy, service or retail-oriented, the
area offers unique advantages to benefit the business. The City thrives as the retail center of Richland County and
draws regionally from a five-county area. Ontario is located conveniently between Columbus and Cleveland, with
several main routes in and out of the city offering easy access to all directions. The City also is beneficially located
to take advantage of three major airports: Cleveland, Columbus, and Akron-Canton.

In 2018, the City acquired the former General Motors complex, consisting of 267 acres, and is currently developing
the site. This prime property, which has rail access as well as convenient access to major highways, offers
opportunities and great potential for businesses. Ontario offers several economic development tools to attract
business and industry. The Job Creation Tax Credit (JCTC) pursuant to Ohio law may be offered to entities who
agree to make a capital investment to create and/or retain jobs. Additionally, the City actively promotes economic
development by offering retention and expansion support and assistance for those businesses already located in the
community. The Ohio Community Reinvestment Area program provides property tax exemptions for property
owners who renovate existing or construct new buildings. These programs are designed to help offset the high cost
of business start-up activities as well as assist existing businesses to grow and remain competitive in the long-term.

Recently, the City made several improvements in the parks, which included adding playground equipment and
planting many trees. The Maize Memorial Dog Park continues to develop, becoming very popular while drawing
visitors from several counties. Adjacent to the dog park, a disc-golf course was constructed. The City was also able
to continue the annual paving project and made numerous enhancements to the infrastructure. Marketing and
development continue for the Ontario Triangle complex which features the TownePlace Suites by Marriott. This 86-
room extended-stay hotel, in conjunction with the City, developed 67 acres of excellent retail property.
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CITY OF ONTARIO, OHIO

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2018
(UNAUDITED)

The former Lazarus building at the Richland Mall was purchased by Avita Health System and opened “Avita
Ontario”, a state-of-the-art multi-specialty medical facility in the fall of 2014. The medical center offers primary
care providers and medical specialists surrounded by specialty service lines such as outpatient diagnostic and
treatment services including lab, imaging, endoscopy, pharmacy and forensic services. The health care complex will
continue to build up the 17-acre lot in phases, with phase 2, a 23-bed emergency department with helipad, surgery
care, inpatient hospital beds and critical care unit recently opening. The cardiology services also expanded to include
a cardiac catheterization lab and cardiac rehabilitation area. This phase totaled $26 million covering 94,000 square
feet and created 350 new jobs.

The City is staying motivated and energized for changes in the area. Construction on the Beer Road Industrial Park
roadway is complete enabling FedEx to develop more than 31 acres and build a $10 million 165,000 square foot
packaging and distribution center. The industrial park continues to develop. In cooperation with the Ontario
Growth Corporation, the City works to attract new business. The Department of Zoning reported more than $6.6
million in new construction, alterations, and additions.

The Ohio State University branch has completed three of the five on-campus student housing units, “Buckeye
Village”. The complex is located on Lexington-Springmill Road north of Meijer’s. OSU and North Central State
College, which share the campus, relocated the main entrance for easier access to the retail area. This demonstrates
the dedication both colleges have to our community and we look forward to continuing this partnership. The City
recently extended the sidewalks approximately one mile to this “Campus District”. The goal is to have a walkable
community with a “town center” concept.

Ontario has a very promising future. Working hand-in-hand with the Ontario Growth Association and Make it
Ontario - Ontario Growth Corporation, we believe that the City will see great progress. The addition of the new
businesses and the development of the industrial parks shows that Ontario is a great place to live, work, raise a
family and grow a business.

Contacting the City’s Financial Management

This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general overview
of the City’s finances and to show the City’s accountability for the money it receives. If you have questions about
this report or need additional financial information, contact Mary Ann Hellinger, City Auditor, City of Ontario, 555
Stumbo Road, Ontario, Ohio 44906. www.ontarioohio.org https://youtu.be/yzSKgxq-gTs
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CITY OF ONTARIO, OHIO

STATEMENT OF NET POSITION

DECEMBER 31, 2018
Governmental Business-type
Activities Activities Total

Assets:
Equity in pooled cash and investments . . . . . . ... ... 7,228,672 $ 5,519,607 $ 12,748,279
Cash in segregated accounts . . . . . . . .. ... ... ... 19,277 - 19,277
Receivables (net of allowance for uncollectibles)

Incometaxes. . . . . .. ... ... ... ... .. ..., 1,078,316 - 1,078,316

Real and other localtaxes . . . . . . .. ... ... .... 361,646 - 361,646

Accounts. . . . . .. ... 35,523 295,858 331,381

Special assessments . . . . . . ... ... L. 2,065 - 2,065

Accruedinterest. . . . . . . ... ... ... 28,808 - 28,808

Intergovernmental . . . . . . ... ... 181,100 - 181,100

Paymentin lieuoftaxes. . . . . .. ... ... ... ... 494,107 - 494,107
Prepayments. . . . . ... ... o oL 99,106 5,045 104,151
Materials and supplies inventory . . . . . . ... ... ... 234,908 109,824 344,732
Netpensionasset. . . . . . . ... ... ... ... .. ... 15,779 4,254 20,033
Internal balance . . . . . ... .. ... L. (8,875) 8,875 -
Assetsheld forresale . . . . ... ... ... ... ...... 1,922,770 - 1,922,770
Capital assets:

Nondepreciableassets . . . . . . ... ... ... 2,890,086 262,626 3,152,712

Depreciable capital assets,net. . . . . .. ... ... ... 16,952,391 14,025,851 30,978,242

Total capital assets,net. . . . . .. ... ... ...... 19,842,477 14,288,477 34,130,954
Totalassets. . . . . . . . . . . e 31,535,679 20,231,940 51,767,619
Deferred outflows of resources:
Unamortized deferred charges on debt refunding . . . . . . . 121,510 - 121,510
Pension . . . . .. ... ... 989,412 98,473 1,087,885
OPEB . . . . . .. e 507,021 18,645 525,666
Total deferred outflows of resources. . . . . . .. ... .. 1,617,943 117,118 1,735,061
Liabilities:
Accountspayable. . . . . ... ... L. 42,332 19,725 62,057
Contracts payable. . . . . . ... ... ... ... ...... 34,841 - 34,841
Accrued wages and benefits payable . . . . . ... ... .. 86,192 14,314 100,506
Intergovernmental payable . . . . . . ... ... ... ... 49,705 373,850 423,555
Accrued interest payable . . . . . .. ... L. 7,704 5,660 13,364
Claimspayable. . . . . .. ... .. .. .......... 61,069 - 61,069
Long-term liabilities:

Due withinoneyear. . . . . ... ... .......... 376,250 240,867 617,117

Due inmore thanoneyear. . . . . . . ... ... ..... 3,049,714 2,957,909 6,007,623

Net pension liability. . . . . . .. ... ... ... ..... 4,862,613 372,134 5,234,747

Net OPEB liability. . . . . ... ... ... ... ..... 4,151,261 252,495 4,403,756
Total liabilities . . . . . . .. ... ... ... ........ 12,721,681 4,236,954 16,958,635
Deferred inflows of resources:
Property taxes and PILOTs levied for the next fiscal year . . 821,256 - 821,256
Pension . . . . ... ... ... 516,089 101,018 617,107
OPEB . . . . . . . e 114,278 26,140 140,418
Total deferred inflows of resources . . . . . . ... ... .. 1,451,623 127,158 1,578,781
Net position:
Net investment in capital assets . . . . . . .. ... ..... 16,998,048 11,209,621 28,207,669
Restricted for:

Debtservice. . . . . . . . . . ... 131,435 - 131,435

Transportation improvement projects . . . . . . . . .. .. 867,423 - 867,423

Tax increment financing . . . . . . ... ... ... ..., 114,539 - 114,539

Court computerization. . . . . . . . ... ... ... ... 11,100 - 11,100

Cemetery . . . . . . . oo vt 35,695 - 35,695

Otherpurposes. . . . . .. ... ... ... ........ 69,677 - 69,677
Unrestricted . . . . . . .. ... ... ... ... ... ... 752,401 4,775,325 5,527,726
Totalnetposition. . . . . .. ... ... ... ... . ... 18,980,318 $ 15,984,946 $ 34,965,264

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS
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Governmental activities:
General government. . . . . . .. ..
Security of persons and property . . .
Public health and welfare . . . . .
Transportation. . . . . ... ..
Community environment . . . . . . .
Leisure time activity. . . . . . . . ..
Interest and fiscal charges. . . . . . .

Total governmental activities . . . . . .

Business-type activities:

Total business-type activities . . . .

Total primary government . . . . .

CITY OF ONTARIO, OHIO

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2018

Program Revenues

Charges for Operating Grants Capital Grants
Expenses Services and Sales  and Contributions  and Contributions
$ 2,044,219 $ 452,209  $ -8 -
3,335,191 192,802 - -
12,375 9,180 - -
2,613,717 - 434,481 376,158
8,794 - - -
248,792 23,986 - -
91,007 - - -
8,354,095 678,177 434,481 376,158
1,056,808 847,294 - -
2,389,351 2,327,431 - -
3,446,159 3,174,725 - -
$ 11,800,254 _$ 3,852,902 _§ 434,481 $ 376,158

General revenues:

Property taxes levied for:
General purposes . . .
Police pension . . . .
Capital outlay. . . . .

Income taxes levied for:
General purposes . . .
Specialrevenue . . . . . ... ... ... L.
Capital projects . . . . . ... ... ... ..

Grants and entitlements not restricted

to specific programs

Payments in lieu of taxes
Investment earnings . .

Decrease in fair market value of investments . .
Miscellaneous . . . . .

Total general revenues

Specialitems. . . . .. ... ... ... ...
Transfers. . . . . . ..

Total general revenues, special items,

and transfers . . . . .

Change in net position

Net position at beginning of year (restated)

Net position at end of year

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS
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Net (Expense) Revenue
and Changes in Net Position

Governmental Business-type
Activities Activities Total
$ (1,592,010) S - 8 (1,592,010)
(3,142,389) - (3,142,389)
(3,195) - (3,195)
(1,803,078) - (1,803,078)
(8,794) - (8,794)
(224,806) - (224,806)
(91,007) - (91,007)
(6,865,279) - (6,865,279)
- (209,514) (209,514)
- (61,920) (61,920)
- (271,434) (271,434)
(6,865,279) (271,434 (7,136,713)
342,051 - 342,051
15,888 - 15,888
44,637 - 44,637
3,669,336 - 3,669,336
1,231,858 - 1,231,858
440,699 - 440,699
186,028 - 186,028
534,616 - 534,616
168,095 - 168,095
(2,719) - (2,719)
209,787 35,552 245,339
6,840,276 35,552 6,875,828
1,922,770 - 1,922,770
(5,190) 5,190 -
8,757,856 40,742 8,798,598
1,892,577 (230,692) 1,661,885
17,087,741 16,215,638 33,303,379
$ 18,980,318 § 15,984,946  § 34,965,264
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CITY OF ONTARIO, OHIO

BALANCE SHEET

GOVERNMENTAL FUNDS
DECEMBER 31, 2018
Tax Other Total
35% Street Increment Capital Governmental  Governmental
General Construction Fund Improvement Funds Funds
Assets:
Equity in pooled cash and investments . . . . . .. .. .. $ 4,942,731 $ 826,929 $ 114,539 $ 302,833 $ 902,854 $ 7,089,886
Cash in segregated accounts . . . . . . . .. ... ... .. - - - - 19,277 19,277
Receivables (net of allowance for uncollectibles):
Incometaxes. . . . . .. .. ... ... .. .. ... 754,821 251,607 - 71,388 - 1,078,316
Real and other local taxes . . . . . . ... ....... 304,103 - - 9,527 48,016 361,646
Accounts. . . . . . ... 35,523 - - - - 35,523
Accruedinterest. . . . . . ... ... 23,944 - - - 4,864 28,808
Special assessments . . . . . .. ... L. - - - - 2,065 2,065
Intergovernmental . . . . . . ... ... L. 34,747 - - - 146,353